INCORPORATION DEED
of BOUNDLESS PAYROLL BULGARIA EOOD

YYPEOUTENEH AKT
Ha ,,BAYHANEC NENPON BEbNIAPUS“ EOOA

On this Z_:Il_ _/4.2021, the present Incorporation
Deed for the incorporation of Boundless Payroli
Bulgaria EOOD, was adopted by the sole owner of
the capital BOUNDLESS TECHNOLOGIES
LIMITED, a company duly incorporated and existing
under the laws of the Republic of Ireland, with
company number 649546 in the Companies
Registration Office, Ireland with registered address
at The Greenway lconic Offices, Block C, 112-114
Saint Stephen's Green Dublin 2, Dublin, Ireland,
represented by the Managing director Deirdre
Mary Coakley, -~~~ -7 " e ™ L
- : rt
ort
, ) ov i€r
proxy Stanislav Ivailov Micov, r
an
3
TR, S . —..zr of
attorney dated 25.11.2021, notarized by Mr.
Graham Richards, notary practicing in the city and
county of Dublin, Ireland, with apostille
Ne6524622021, dated 03.12.2021 duly translated
and certified by notary public Valentina Blagoeva,
certification Ne24096 dated 16.12.2021

A
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PART ONE: GENERAL PROVISONS

COMPANY NAME

Art. 1 With this Incorporation Deed a solely-owned
limited liability company is incorporated with the
name of ,BayHanec Mekpon Bwnrapua“ EOCO[N
(Hapuyaro no-gony “Opyxecteoto"). Ha natuHuua
vpmara we ce usnucea karo: Boundless Payroll
Bulgaria EOOD.

REGISTERED SEAT AND MANAGEMENT
ADDRESS

Art. 2 The registered seat and management
address of the Company shall be: Sofia 1504,
Sredets region, 22 San Stefano str., entr. Training

[OHec, /;7:-12-2021. ce npuve HacTOALWMAT

YypeguteneH akT 3a  ydpeasBaHeTo  Ha
,baynanec rlleiipon Bwbnrapua“ EOOL ot
eHONUYHUS cobCcTBEHMK Ha Kanutana
BAYHONEC TEXHONBAXWC  NUAMWUTEL,
OpYXKecTBo, HafnexHo yypeneHo "

CbLUECTBYBALLO B CbOTBETCTBUE CbC 3aKOHUTE Ha
Peny6nuka Wpnangusa, snucaHo B PerucTtbpa Ha
apyxecrsara MpnaHaus € ApYyXeCcTBeH Homep
Ne649546, ¢ peructpupaH agpec B b [puiHyen
Aitkonuk Odpueuc, 6Gnok “C*, 112-114 CeiHt
CtvsbHC MpuiiH Ovbnud 2, Ob6nuH, Wpnangus,
npeactaenasado oT [upektopa [Aubpgpe
Mepu Koyknu, e
e F R
1

A,

B }, 4pe3 NbIIHOMOLLHMKE CU

CraHucnas Weainnos Muuyos,

n

" . ‘.-lena
. ——._.._.24 BbB3 OCHOBa Ha MbIHOMOLIHO OT
25.11.2021 HoTapuanHo  YAOCTOBEPEHO  OT
HoTapuyc r-H [pebm Puyapac, npakTukyeaw B
Obu6nuH, Upnangus, ¢ anoctun Ne6524622021, ¢
pata 03.12.2021 HagnexHo npesefeHo U
3aBepeHo OT HoTapwyc BaneHTtuHa bBnaroesa,
3aBepka per.Ne24096 ot 16.12.2021 roauHa.

YACT MMbPBA: OBLIA YACT

SOUPMA

Un. 1 C Hactoswma YdypeauTeneH axkTt ce
yupeassa egHONUYHO APYXECTBO C OrpaHuyeHa
otrosopHocT ¢ dupma ,Baynanec T[lenpon
Bbnrapus“ EOO (HapuyaHo no-gony
“OpyxecTteoT0”). Ha natuHuua dupmata we ce
nanucea kato: Boundless Payroll Bulgaria EOOD.

CEJAITUILE U ALIPEC HA YNPABJEHUE

Un. 2 CepanuwieTo v agpechT Ha ynpasrneHue Ha
OpyxecTBoTo e: Cocus 1504, panon Cpeped, yn.
CaH CredcaHo Ne22, Bxof YvebeH ULEHTbp Ha
komnnexc CaH CtecdaHo MNnasa, eT.2.
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center of San Stefano Plaza Complex, fl. 2.

SCOPE OF ACTIVITY

Art. 3 The Company shall have the following scope
of activity: employment intermediary services in
Bulgaria or other countries, provision of staff,
provision of temporary employment, consultations in
the field of human resources as well as carrying out
any other business activity not prohibited under the
Bulgarian laws (after obtaining the necessary
licenses or permits and completion of the necessary
registrations when required by law).

TERM

Art. 4 The Company is incorporated for an indefinite
term.

SOLE OWNER OF THE CAPITAL

Art. 5 The Sole owner of the capital of the Company
is BOUNDLESS TECHNOLOGIES LIMITED, a
company duly incorporated and existing under the
laws of the Republic of Ireland, with company
number 649546 in the Companies Registration
Office, Ireland with registered address at The
Greenway Iconic Offices, Block C, 112-114 Saint
Stephen’s Green Dublin 2, Dublin, Ireland.

CAPITAL

Art. 6 (1) The capital of the Company shall be BGN
1000 (one thousand Bulgarian leva), divided into
1000 (one thousand) shares with value of BGN 1
(one Bulgarian Lev) each.

(2) The capital of the Company is fully subscribed
and paid.

NPEOMET HA QEAHOCT

Un. 3 [pyxecTBoTO MMa cnegHWs npeaMeT Ha
[eNHOCT: nocpeaHnyecka AenHOCT No HaemaHe Ha
pabota B Penybnuka Bbnrapua wiv B Opyru
Abpxasy, npepocraesiHe Ha nepcoHan,
ocurypsisaHe Ha BpemeHHa paboTa, n3BbpLiBaHe
Ha KoHcynTauuM B cdepata Ha YOBELUKUTE
pecypcu KakTo U U3BbplBaHe Ha BCAKaksa apyra
AevHocT, HesabpaHeHa CbrnacHo 3akoHWTe Ha
Bbnrapus (crnep nonydaBaHe Ha Heobxoaumute
IMUEH3N WK paspelleHuss U U3BbLPLIBaHe Ha
HeobxoouMuUTe perucTpauum, Korato TakuBa ce
M3UCKBAT OT 3aKOHa).

CPOK

Un. 4 [pyxecTBOTO Ce y4pe/aBa 3a Heonpeaenex
CpOK.

EAHONIMYEH COBCTBEHUK HA KAMUTANA

Yn., 5 EpgHonuyeH co6CTBEHWK Ha Kanutana Ha
Opyxecteoto e BAYHANEC TEXHONMBIXWUC
NUMWUTEL, ApyxecTeo, HagnexHo yvpeaeHo u
CbUWECTBYBALLO B CbOTBETCTBME CBHC 3aKOHWTE Ha
Penybnuka Wpnanausa, BnucaHo B Pernctopa Ha
Apyxkecteata UpnaHaus C OpyXecTseH Homep
Ne649546, ¢ pernctpupaH agpec B [Ib puitHyei
AnkoHuk Odpucuc, 6nok “CY, 112-114 CeWHr
CtuebHCc MpuitH Av6nuH 2, OubnvH, VpnaHaus.

KAMUTAN

Yn. 6 (1) KanutaneT Ha [pyxectsoto e 1000
(xunspa) nesa, pasnpegened B 1000 (xunspa)
nsna no 1 (egvH) nes BCEKW.

(2) Kanutanet Ha [pyxecTBoTo € U3UANO
3anucaH 1 BHeCeH.
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PART TWO: MANAGING BODIES

MANAGING BODIES

Art.7 (1) The Company's managing bodies shall be:
1. The Sole owner of the capital; and

2. The Manager(s).

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. amend and supplement this Incorporation Deed;

2. accept shareholders and give its consent on any
transfer of shares of the Company to third parties;

3. approve the annual financial statements and the
balance sheet and resolve on distribution of the
profit;

4. resolve on decrease and increase of the capital
of the Company;

5. appoint the Manager(s), determine their
remuneration and release them from liability;

6. resolve on opening and closing of branches of
the Company and participation of the Company in
other companies;

7. resolve on acquisition and disposal of ownership
of real estate and property rights over real estate;

8. resolve on filing of claims on behalf of the
Company against its Manager(s), and appoint
representatives of the Company for such litigation
procedures;

9. resolve on making additional cash contributions.
(2) On the grounds of art.137, para.4 of the

Commercial Act for the decision of the Sole owner
of the capital under items 2, 4, 5 and 7 above, shall

YACT BTOPA: OPTAHW HA YIIPABJIEHUE

OPrAHU

Un. 7 (1) Opraxu Ha [1py»ecTBOTO Ca:
1. EaHoNUYHMAT cobeTBEHWK Ha KanuTana; n

2. Ynpasuten(u).

KOMMNETEHTHOCT HA EQHOJTMYHUA
COBCTBEHWK HA KAITUTAIA

Yn. 8 (1) EgHonuyHusT coBCTBEHUK Ha kanuTana
uma npaso aa:

1. U3MeHs W gonbnea YupeanTernHus akT,

2. npuema CcbOpPyXHUUK W [aBa cbrnacue 3a
npexBbpraHe Ha ApyxecTseH Aan Ha HOB YNeH;

3. npuema rogulHus ot4eT 1 Ganawca,
pasnpeaens nevan6ata # B3ema pelleHue 3a
HEeMNHOTO uannawaxe;

4. B3ema peleHust 3a HamanseBaHe WU
yBenu4aBaHe Ha kanutana,

5. nabupa Ynpasuten(v), onpegens
Bb3HarpaxaeHmMeTo My M ro ocsoboxpasa OT
OTrOBOPHOCT;

6. B3eMa pelleHns 3a OTKpUBaHe W 3akpuBaHe Ha
KNOHOBE U y4acTve B ApYrv APYXKecTsa;

7. B3ema peweHus 3a npugobusaHe U
OTHYYKAaBaHe Ha HEABWKAMN UMOTW W BELIHM
npasa BbLPXY TAX;

8. B3eMa pelleHWs 3a MNpeasssBaHe MCKoBe Ha
[pyxecTBoTO  Cpelly Ynpasutena(ute) u
Ha3HayaBa NpegAcTaBuTen 3a BofieHe Ha npouecu
cpeLy Tax;

9. B3ema pelueHvie 3a [OMbMAHATENHN NapUHHN
BHOCKM.

(2) Ha ocHosaHue 4n.137, an.4 oT Tbprosckus
3aKOH 3a pelueHuaTa Ha EAHONUYHNA cOBCTBEHMK
Ha kanuTana no T.2, 7.4, T.5 U 1.7 no-rope, we ce

CTpaHuua 3 o1 8



be drafted a protocol in written form as per the
meaning of art.137, para.4, second suggestion from
the Commercial Act.

MANAGER(S). MANAGEMENT AND
REPRESENTATION

Art. 9 (1) The Manager(s) shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of
the capital.

(2) In case there is more than one Manager, the
Company shall be managed and represented
severally by the Managers, unless the Sole owner
has decided otherwise.

(3) The name(s) of the Manager(s) shall be entered
with the Commercial register. The Manager(s) shall
submit to the Commercial register his/their
notarized written consent to manage the Company
and a specimen of his/their signature.

(4) The sole owner of the capital can, at any time,
draw back its authorization for the Manager(s), and
deregister the latter from the Commercial register.

(5) The Manager(s) can request his deregistration
from the Commercial register by a written
notification to the Company. In such a case, the
Company shall, within one month after the receipt of
the notification, deregister the Manager(s) from the
Commercial register, failing which the Manager(s)
shall be entited to apply on his own for
deregistration, which shall be effected regardless
whether another person is appointed to his position
or not,

(6) The relations between the Manager(s) and the
Company shall be regulated by means of a
Management contract.

(7) The Manager(s) shall be obliged to notify the
Sole owner immediately after the losses exceed 1/4
of the capital as well as the net assets value under
Art. 247a (2) of the Commercial Law falls below the
registered capital amount.

PROHIBITION ON COMPETITIVE ACTIVITIES

Art. 10 (1) Without the consent of the Company the

CbCTaBs NPOTOKOMN B NUCMeHa hopma no cMncbna
Ha 4n.137, an.4, npeanoxeHue BTopo oT T3.

YMPABUTEN(W). YIPABNEHUE U
NPEACTABUTENCTBO

Yn. 9 (1) YnpaeuTenst(ure) opraHuampa wu
PBLKOBOAK AeMHOCTTa Ha [lpyxecTBOTO cbobpasHo
3aKoHa U pelueHuaTa Ha EgHONuYHNA CoBCTBEHMK
Ha kanuTana.

(2) Korato uma HasHa4deHW aBamMa unu noseve
Ynpasutenn, [pyxectBoTo ce ynpasnasa w
npeacraenssa nNooTAenHo oT  Ynpaswtenure,
ocBeH ako EAHONMUYHUAT cOBCTBEHUK He e peLunn

apyro.

(3) B Tobproeckua perucTtbp Cce  BNWCBa
umeto(Hata) Ha  YnpaeuTena(ute),  KOMTO
NPeACTaBs HOTapuanHo 3aBepeHo Cbrnacue ¢
obpasel, oT nognuca.

(4) OBnactsiBaHeTO Ha YnpasuTens(ute) Moxe aa
6bae OTTerneHo no BCAKO Bpeme W MMeTo My aAa
6bae 3anMueHo oT TbProBCKUA perncTsp.

(5) YnpasutensaT(ute) Moxe Aa novcka aa 6vae
3anuyeH oT TbproBckusi perncTbp ¢ MNUCMEHO
ysegomneHve go [pyxectsoto. B cpok Ao eavH
Mecely cneg nonyyaBaHe Ha YBeLOMNEHWETO
[OpyxecTeoTo TpsaGBa fAa 3aaBW 3a BnuceaHe
oceoboxaaBaHeTo My B TBbProBCKUA PErucTbp.
Ako  [fpyxecrtsoto  He Hanpasu  TOBAQ,
Ynpasutensar(ute) Moxe caM fda 3asBu  3a
BnMceaHe Ha ToBa 0OCTOATENCTBO, KOeTo ce
BMUCBA, HE3aBUCMMO [Aanu Ha HeroBo MACTO €
n3bpaHo apyro nuue.

(6) OrtHoweHuaTa mexay [pyxectBoto W
Ynpasutens(ute) ce ypewgar C [AOroBop 3a
Bb3naraHe Ha ynpasneHueTo.

(7) YnpasuTenst(ute) e AMbXKeH na yBe[oOMU
nucMeHo EaHonuyHMsa cobcTBEeHUK, BeaHara Liom
sarybute HaaxsbpnsT 1/4 OT kanutana, kakto u
KOraTo yucTata CTOMHOCT Ha UMYLLECTBOTO MO YN,
247a, an. 2 T3 cnagHe nofd pasmepa Ha BnMCaHus
Kanuran.

3ABPAHA 3A KOHKYPEHTHA OEWHOCT

Yn. 10 (1) Bes cbrnacve Ha [lpyxecTBoTo
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Manager(s) shall not have the right to:

1. carry out business activity on his/their own behalf

or on behalf of third parties;

2. participate in unlimited and limited partnerships,
as well as in limited liability companies;

3. hold a position in the managing bodies of other
companies.

(2) The restrictions under para. 1 of this article shall
refer to business activity similar to that carried out
by the Company.

(3) Upon breach of the prohibition under para. 1 of
this article, the Manager(s) shall indemnify the
Company for any damage caused thereto.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art, 11 (1) The capital of the Company can be
increased through:

1. increasing the par value of the shares;

2. subscription of new shares;

3. accepting new shareholders.

DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the
law upon respective amendment of the
Incorporation Deed in accordance with the legal
requirements therefore (notification to the creditors
of the Company, registration with the Commercial
register, etc.).

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount
to which the capital shall be decreased and the
method to decrease it.

(3) The decrease of the capital can be effected
through:

Ynpasutenat(1ute) HAMa npaso:

1. OT CBOE WNW OT 4YX4O MUMe fAa W3BbpWBa
THProBCKU CAENKHU;

2. na ydactBa B CbBUpaTENHU ¥ KOMaHOUTHW
ApyxectBa W B [ApYKecTBa C OrpaHuyeHa
OTrOBOPHOCT;

3. pa 3aeMa ANbXHOCT B PHKOBOAHM OpraHv Ha
APYrv ApyxecTsa.

(2) OrpaHndenusTa no an. 1 ce npunaraT, KOrato
Ce wu3BbpLIBA [AEWHOCT, CXO4HAa C Tasu Ha
ApyxecTBoTO.

(3) Mpu HapywaBaHe Ha 3agbrkeHusTa no an. 1
Ynpasutenat(ute) Abmku  obesweteHne  3a
npuiMHeHUTe Ha [IpyKecTBOTO Bpean.

YACT TPETA: USMEHEHUWE HA
YYPEOUTEINHWUA AKT

YBENUYABAHE HA KANMUTANA

Yn. 11 (1) YBenudaBaHeTo Ha kKanutana ce
M3BBPLIBA Ypes:

1. yBenuWyaBaHe Ha HOMUHarHaTa CTOMHOCT Ha
asnoeeTe;

2. 3anuceaHe Ha HOBU AnoBe;

3. NnpMeMaHe Ha HOBY CbAPYXHULM.

HAMANABAHE HA KAMUTAIA

Un. 12 (1) KanutansT Moxe Aa 6bae HamaneH 4o
yCTaHOBEHWUS1 B 3aKOHa MWHUMYM C pelleHue 3a
U3MeHeHWe Ha YdpeauTernHusa akT npu cnaspaHe
Ha  HOpPMaTUBHWTE  M3UCKBAHWA 33  TOBA
(npeaussecTve OO Kpeautopwute, BNUCBaHe B
TbproBCkUs perncTbp 1 ap.).

(2) B peweHneTo ce nocodsar Lenra Ha
HamarnsiBaHeTo, pasMepbT MY W Ha4YuHbT, No
KOWTO LWe ce U3BBPLLK.

(3) HamansieaHeTo Ha kanutana Moxe pga ce
N3BBPLUMN Ypes:
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1. decreasing the par value of the shares;

2. repayment of the share of a shareholder having
terminated his participation in the Company;

3. releasing shareholders from liability for unpaid
parts of their contributions against the shares
subscribed.

NOTIFICATION TO THE CREDITORS

Art.13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial register and shall be announced. Upon
the announcement, the Company will be assumed
to have declared that it is ready to secure or repay
its debts as of the date of the announcement to any
creditor who does not agree with the decrease of
the capital.

(2) The consent of the creditors with the decrease
of the capital shall be presumed given, if they have
not expressed their dissent in writing within 3
months following the announcement of the
resolution.

ENTRY OF THE CAPITAL DECREASE IN THE
COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial register after
the expiry of the term under the previous article.

(2) The application for registration of the
amendment shall be supported by evidence for
compliance with the requirements under the
previous article and a written declaration of the
Manager(s) stating that the debts to all creditors
having not consented to the decrease have been
secured or repaid.

LIABILITY OF THE MANAGER(S)

Art. 15 If the data submitted by the Manager(s) for
the purpose of registration of the capital decrease is
untrue, he shall be held personally liable for the
damage caused to the creditors of the Company up

1. HaMansBaHe Ha CTOMHOCTTa Ha
KanuTana;

aena B

2. BpbuaHe Ha pena OT KanuTana Ha
npekpaTunna y4acTneTo CU CbApyXHUK]

3. oceoboxpaBaHe OT 3afdb/PKeHuWe 3a BHacaHe
HeuannaTeHa YacT Ha gena oT kanutana.

NPEAU3BECTUE HA KPEOUTOPUTE

Yn.13 (1) PeweHuero 3a HamanseBaHe Ha
KanuTana ce npeacTaBs B TbproBCKUs perncTsup u
ce obsaeasa. C obsapsiBaHeTO My ce cmATa, 4e
[pyxecTBoTO € 3asBWNO, 4e e roToBo Aa fage
ofesneyeHne Ha BaeMaHUATa UK Ja uannaTu Ha
KpeguTopute, KOMTO He ca CbffacHn ¢
HamarnsBaHeTo, 3a4b/MKEeHUATa Ch KbM JaTtarta Ha
obsBsiBaHeTO.

(2) CwrnacueTo Ha KpeautTopute ¢ HamansiBaHeTo
ce npennonara, ako Ao 3 meceua ot o6ABABaHETO
Te He U3pasaT NMCMEHO HeChIMacueTo Cu.

BMUCBAHE HA HAMAJTABAHETO B
THbPrOBCKUA PETUCTHP

Yn. 14 (1) NameHeHWeTO Ha YupeauTenHua akT, ¢
KOeTO Ce HamansiBa KkanuTanbT, ce Bnucea B
TbproBCkMA perucTbp crnep uaTudaHe cpoka no
npeaxofaHua YneH.

(2) Kbm 3asBneHneTo 3a BnucsaHe ce NpeacTaBsaT
AokasaTencTea 3a cnasBaHe Ha U3NCcKBaHuaTa no
NnpeaxodHus uneH v nucMeHa pJeknapauusi Ha
Ynpasutena(ute), 4e Ha KpeauTopuTe, KOUTO He
ca CcbfnMacHM C HamansisaHeTo, ca pafdeHu
obe3aneyeHns UNK e U3NnaTeH AbNrbLT.

OTrOBOPHOCT HA YINMPABUTENA(WUTE)

Yn. 15 Ako npeacTaBeHuTe oT Ynpaeutens(ute)
AaHHVW 33 BNUCBaHe Ha HamanaBaHeTo ca
HEeBEepHW, TOW OTroBaps 3a NpPUYUHEHUTe Ha
KpeauTopuTe Bpeau 4O pasMepa, A0 KOWTO Te He

CrtpaHuua 6 o1 8



to the amount for which they remained unsatisfied
by the Company. Where there are two or more
Managers, they shall be jointly liable for such
damage.

PAYMENTS IN CASE OF CAPITAL DECREASE

Art. 16 Payments resulting from the capital
decrease can be made to the Sole owner of the
capital only after the decrease has been entered
with the Commercial register and after the creditors
having dissented with the decrease have received
payment or collateral.

PART FOUR: WINDING-UP AND LIQUIDATION
OF THE COMPANY

WINDING-UP OF THE COMPANY

Art. 17 The Company shall be wound-up upon:

1. resolution of the Sole owner of the capital;

2. merger with, or acquisition by, a joint-stock
company or another limited liability company;

3. being declared bankrupt by the court;

4. resolution of the court where provided for in the
law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation of the Company, the
Manager(s) shall be its liquidator(s), unless another
person has been appointed by the Sole owner of the
capital.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this

ca MOffn Aa ce yOoOBREeTBOPAT OT [lpyxecTsoTo.
Korato YnpaButenute ca HAKOMKO, Te OTroBapsT
conuaapHo.

U3NJNAWAHUA NOPAON HAMAITABAHETO

Un. 16 Ha EgHonu4YHua cobCTBEHUK Ha KanuTtana
MoraT fa cCe npaBAT wu3nnawadus  nopaau
HamansBaHe Ha kKanuTana camo cnen  Kato
HamanseaHeTo 6bAe BMUCAHO B TbProBCcKUsi
perucTbp M crnef Kato Kpeautopute u3pasunu
Hecbrnacue € HamaneHuero, ca nonydYunu
obeaneveHve unu nnawaHe.

YACT METBBPTA: NPEKPATABAHE U
NUKBUAALUSA HA IPYXXECTBOTO

NPEKPATABAHE HA IPYXXECTBOTO

Un. 17 OpyxecTBOTO Ce npekparasa:

1. no pewenne Ha EgHONMYHUA COBCTBEHUMK Ha
KanuTana;

2. ypes cnvBaHe W BnMBaHe B aKUWMOHEPHO uiu
APYro APYXECTBO C OrpaHW4eHa OTTOBOPHOCT;

3. npv 06sABsiBaHE B HECHCTOATENHOCT;

4. no peweHWe Ha OKPBXHWS Cbd B
npeasuaeHUTe OT 3akoHa cnyyau.

NUKBUAALINA HA OPYXECTBOTO

Un. 18 MMpu nvkeupauus nukeupaTop(u) Ha
[OpyxecTsoTO € YnpasuTena(ure), OCBeH ako no
pelweHne Ha EpHonuuHuMa  cobCTBEHWK €
onpeneneHo Apyro nuue.

3AKNOYUTENHU PA3NOPENBU

Yn. 19 3a HeypegdeHUTe B TO3W YdpeauTeneH akT
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Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented, the Manager(s) shall be
responsible for the timely and exact update of its
text. Such updated text shall be signed by any of the
Manager(s) and submitted for registration with the
Commercial register.

This Incorporation Deed was executed and signed
in 3 originals in both Bulgarian and English
language. In case of any contradiction between the
two versions, the Bulgarian one shall prevail.

Date/para E.ZZOM

Signed by/Moanucaro ot

cny4au ce npunarat  pasnopeabute  Ha
AencTBalloTo 6bNnrapckoTo 3aKOHOAATENCTBO.

Un. 20 lMpu usMeHeHus wnNu AONbIHEHUS Ha
YupeauTenHua akT, n3sbplieHn no npeasuaeHus
3a ToBa ped, Ynpasutenst(ute) oTroBaps 3a
CBOEBPEMEHHOTO W TOYHO aKkTyanusupaHe Ha
TekcToBeTe My. Taka aKkTyanusmpaHute Bepcun Ha
TO3W ydpeauTeneH akT ce nopnucear  oT
YnpaeuTtenss u ce npeacTaBsaT 3a BNUCBaHe B
TBHpProsckus perncTbp.

HacTtoawmsaT YuypeguteneH akT e CbCTaBeH U
nognucaH B 3 OpUrMHanHW ekaeMmnnsipa Ha
6bnrapcku U aHrnUWinckn esuk. MNpu NnpoTuBopeune
mMexay [fpara Tekcra, npeavMcTBO Le uma
6bnrapckunT.

IO L(M(a W@O@WZ? ul/ Ui, 0@ LY

i
Tanucnas Usannos Muuos — nxnnomomm@ Ha aupekTopa

Ouvpape Mepu Koyknu / Stanislav Ivailov Micbv — proxy of the

Capacity/KauecTso

director Deirdre Mary Coakley
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