31 mexemepu 2010 u 2009 r. JIpy>xecTBOTO HE € IIpUTEKABATA HUKAKBU HHBECTHIIUH, JIbPXKAHH 10
aex.

HOHCOBH HHBeCw

Hi 1 Pa3HOAGRCHHE 36

1podanin

(DUHAHCOBHTE HMHBECTHIMM Ha PA3lOJOKEHHEe 3a TMPojax0a BKIIOYBAT COOCTBEH KaruTaM
JUBJTOBHU 1IEHHU KHMKA.

KanuranoBuTe WHBECTULMH, KIaCH(HUIMPAHA KATO TAKMBA HA PA3IOJIOKEHHE 3a mpojaxda, ca
OHE3M, KOUTO He ca KIACH(DUIMPAHK HUTO KAaTO JTBPXKAHU 3@ THPTOBHS, HUTO 110 CIpaBEInBa
CTOWHOCT B revasidara uiu 3aryoara.

JIbAroBHTE HEHHH KHMKA B Ta3d KAaTEropus ca OHE3H, 33 KOMTO HaMepeHueTo e ja Obaar
JIbpIKAHM 3a HEOTPE/IC/ICH EPHOJI OT BPEMe M, KOUTO MOTaT Ja ObJaT MpoJajeH B OTTOBOP Ha
JIMKBUIHATE HYK/IM WM B OTTOBOP HA IPOMEHHU B YCJIOBHsITA Ha Ma3apa.

CJiesl MbPBOHAYANIHO MM TIpU3HABaHE, (MHAHCOBHTE aKTHBU HA PA3NONOKEHME 3a MPodakda ce
OTEHSIBAT 110 CIIPABE/UTMBA CTOMHOCT, KaTo HEPEATH3MpPAHUTE HevanOn wid 3arydm oT 15X ce
IpU3HABAT B JPYTMTE BCEOOXBATHH JOXOAM B Pe3epBa 3a MHCTPYMEHTH, KIACHDUIMpaHH Ha
pasnosoxenue 3a npojiaxoa, 10KaTo HHBECTHLHATA Obie

OTIIFCAaHa, KOraro KyMyJaruBHara medanba uiu 3aryba ce npusHaa B APYTHTE LPUXO/H OT
JeWHOCTTa, WM ce Ompeiens KaTo obe3lieHeHa, B KOWTO MOMEHT KyMyjaThBHara saryba ce
pexiacuuIEpa B OTYeTa 3a JOXOJMTE KaTo (UHAHCOB Pasxoi M CE M3BAXK/A OT pescpsa 3a
WHBCCTHIMH Ha Pa3OIOKEHHE 3a TIPo/1akoa.

JIpy’KecTBOTO € OIeHHIa 1k CIIOCOOHOCTTa M HAMEPEHUETO 3a pojaxda B OIIH3KO Obiele 3a
(DHHAHCOBHTE AKTHBH HA PA3MIOJIOKEHUE 3a IPOJAKOa IPOIBIKaBa Aa ¢ ymecTo. Koraro Ts He €
B CBCTOSIHME JIa ThPryBa Te3u (DMHAHCOBH AKTHBH MOPA/M HEAKTUBLHU TTa3apud MHAMCPEHHCTO Ha
PBKOBOJICTBOTO JIa THPryBa CHLIECTBEHO Ce MPOMEHH B 0003puMo Oberme. JIpyKeCTBOTO MOKE
na m3Gepe J1a peknacuuImpa Te3n GHHAHCOBH aKTUBH B PE/IKU 0OCTOSTENCTBA.
PexnaciuHKaIMATa KATO 32€MH ¥ B3GMAHHUs € MO3BOJIEHA, KOraTo (PHMHAHCOBUTE aKTHBH OTroBaps
Ha Je(UHMIMATA 32 3aeMU U B3eMaHus U JIpyKeCcTBOTO MMa HAMCPEHUETO H CrocoOHOCTTA J1a
JBPKM TE3W AKTHBU B 0003pMMO OBJCINE WM JIO TAueK. Pexnacuukaiiys B Kareropusira
JbPKAHM JI0 TAAekK € I03BOJIEHA €/IMHCTBEHO, aKo HPEPUATHCTO HMa CIIOCOOHOCTTa U
HAMEPECHHUETO /1A /Ibp)KU (PMHAHCOBHS AKTUB CHOTBETHO [0 HEIOBHSI MAZIEK.

3a (uHAHCOB AaKTWB, peKIacu(UIUMpPaH W3BBH KATETOPUATA HA PA3MOIOKCHHMC 34 npoyiaxoa
BCHYKHM TIPE/IMIIHU [1e4anty ik 3aryon no akTiBa, KOMTO Ca NPU3HATH B coOCTBEHUSI KAIUTAaJl,
ce aMOpTU3Mpar B redanbara uiu

3ary6aTa 3a OCTABAIIMs CPOK HA KUBOT HA WHBECTHIUATA KATO CC H3M0JI3BA EJITL. Besika pasznuka
MeJly HOBATA AMOPTH3HPAHA IIeHA HA TPUIOOMBAHE M OYAKBAHMTC NAPHHIHH TIOTOLM CLLIO ce
aMOPTH3Mpa BbPXY OCTABAIMs JKUBOT HA AKTHBA KaTo C€ H3ION3BA EJITI. AKO aKkTUBBT
BIIOCIECTBHE OBJe ONMpEIENeH KaTo OOE3LEHEH, CyMara OTpaseHa B COOCTBEHHMS Kamutaj, e
peKiiacupuIupa B 0TUETa 38 10XOHUTE.

PRAQEE YU i

Bewuku HﬁBeC’THIlHM II'bpBOHAYAIHO CC npu3HaBar IIO 1IeHa Ha led}.lOGIleaHe, KOSITO BKIIIOYBA
clipaBeyinBaTa CTOHMHOCT Ha peaoCTaBEHOTO Bb3HArpax/IeHue 1 paszxoaure 1o leI/I,Zl()Gl/IBaHeT 0,
CBbHpP3aHu C UHBECTHLMATA.

MuBecTULIMUTE B JAbLUCPHU HPEAIIPUATHSA ce OoTydTar W MHIpeACTaBsT no cedecToMHOCT /1o
crnpasejiiBa CTOHHOCT Karo (1)I/IHaHCOBI/I aKTUBH Ha pPasloJIOKCHUE 3a np0ﬂa>1<6a CbIJIaCHO
MCC39/.
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KbM Besika oTuetHa Jara )__[py')KGCTBOTO TIpereHsaBa 1ajId ChIICCTBYBAT WHAUKAIINA, Y€ 381"}/68Ta
oT 0663H6HK3 Ha aKTUB, KOATO € IIpU3HaTa B NPEAXOIHUA MEPHO/IA, MOKE BEYC Jla HE ChIICCTBYBA
WM IIbK Jla ¢ Hamajsia Ako ChILICCTBYBAT MoA00HH HHJIUKAIUH, ﬂpy)KCCTBO'I‘O olpened
Bb3CTAHOBUMATA CTOMHOCT HA TO3HM aKTHUB. 3ary6aTa OT 00€31IeHKa Ce Bb3CTAHOBSIBA 06pa'rHo caMo
TOraBa, KOraro € HaCcThIWIA NOPOMsHA B IIPCUECHKUTE, H3IOJ3BAHUM IIPU OIpEaAC/IsiHE Ha
Bb3CTaHOBHMATa CTOMHOCT Ha aKTHBa, CJICI IIPU3HABAHCTO Ha [10CjieHaTa 3ary6a oT 06e3uem<a. B

TO3W Cciydai OajaHcoBaTa CTOWHOCT HA AKTHBA CE YBeJIMuYaBa JI0 HEroBara Bb3CTaHOBUMA
CTOMHOCT.

Purancos

FOVMEHTH ~ HBDBOMANAANO HDHSHaBIne

pvpew

dunancopuTe akTuBM B oOxBata Ha MCC 39 ce kmacuduimpar karo (UHAHCOBH aKTHBH,
OTYMTAHK 110 CIIPABEIMBA CTOMHOCT B nevanbara vy 3arydaTa, WIH KaTo 3a€MH W B3eMaHHs,
WM KAaTO MHBECTULMH JILPXKAHU JIO MaJeXk, MM Karo (UHAHCOBUM aKTHBH Ha Pa3lOJIOKEHHE 34
npoax0a, MK KaTo JIEpUBATHBH, KOHCTPYHPAHH KATO XC/UKUPAIIM WHCTPYMEHTH B edeKTuseH
XeK, KAaKTO TOBa € I10-yMecTHO. JIpyxkecTBoTo ompejens Kiracudukauusra Ha CBOMTE
(MHAHCOBM aKTHUBH IIPH IBPBOHAYATHOTO UM IPH3HABAHE.

Beuuky pUHAHCOBH aKTHBHM [IbPBOHAYATHO CE MPU3HABAT I10 CIIPABE/IIMBATA MM CTOHHOCT, IIIOC,
B Cilyyail Ha MHBECTMIIMM, KOMTO HE Ce OTYHMTAT IO CIIPABEUIMBA CTOHHOCT B meyandara Wil
3arybarta, pa3xojuTe 110 ¢/IENKaTa, KOUTO Ce OTHACST MPSKO KbM NPHI0OMBAHETO Ha (UHAHCOBHL
AKTHUB.

[lokynkuTe wid 1npojaxkOH Ha (UHAHCOBH AKTHBH, YMMTO YCIOBHMS H3MCKBAT JOCTABKA Ha
aKTHBMTE Npe3 I11epMojl OT BpeMe, YCTAHOBCH OOMKHOBECHO C HOPMaTHBHA pasnopeida Him
NeficTBaId PAKTHKA Ha CHhOTBETHHs Mazap (PelOBHM IIOKYIKM), Ce MpH3HABAT Ha jarara Ha
ThpryBaHe (caenkara), T.e. Ha 1ataTa, Ha KoATo JIpy’KeCTBOTO ce ¢ airakupaja Jia Kynu Win
IPOJTaJIC aKTUBA.

DuHaHCOBUTE aKTUBU Ha ﬂpy)I(ECTBOTO BKJIFOUBAT MapHUUHHU CPEJICTBA U KPATKOCPOUHH JICTIO3HUTH,
THProBCKH H JIDYT'W B3CMaHHsA, B3CMaHHs 110 3aCMHU U JIpYTU B3€MaHWs, KOTUPpaHU 1 HEKOTHpPAaHH
(bpmchonu WHCTPYMCHTHU U A€PUBATHBHU (bI/IHaHCOBI/I HHCTPYMCEHTH.

;R 34

COBGIO O

[TocnenBamoTo OUEHABAHEC Ha (1)I/IHaHCOBI/I AKTHUBH 3aBUCH OT TdAXHATa KHaCl/ICbHKaHHﬂ, KaKTO
clieaBa:

LHHONHCO8H & i, OFSNIBLTHH K ! & B A 30
DUHANCOBHTE AKTHBH, OTUATAHH [0 CHIPABE/UIMBA CTOMHOCT B TieyanGara uim 3arydara BKIouBar
(pMHAHCOBM AKTUBH, AbP)KAHU 33 THPryBaHEe W (PMHAHCOBU AKTUBH, KOUTO NPH MIHPBOHATATHOTO
MM MpPU3HABAHE Ca OTPeeICHH Karo GUHAHCOBU aKTHBH, OTYMTAHHU MO CHPABELIMBA CTOWHOCT B
nevanGara win 3arybara. (DHHAHCOBMTE AKTHMBM Ce KIACH(HIMPAT KaTo JIbpIKAHA 32 THPryBaHC,
aKo ca IPHIOOUTH ¢ HaMepeHne 1a 0BT MPOIaIcHA B O1H3KO Ob/ietie.

Taszu Kareropust BKJIIOYBA JCPUBATHBHU (MHAHCOBH HHCTPYMEHTH, B KOMTO JIpyKecTBOTO €
MHBECTHPATA, KOMTO He Ca OIPEICIEeHH Karo XEeUKMpalld WHCTPYMCHTH B XC/DKMHIOBO
B3aMMOOTHOLICHHE KakTo To € aepunupano 8 MCC 39.

JlepupaTtuBuTe, B T. 4. OTHCICHHTE BHCJPEHH JEPUBATHBU, CBHILO CC K1acupuimpar Karo

AbpKaHu 3a TbpryBaHC, OCBCH aKo He ca Onpe/e/ieHHn KaTo e(bCKTI/IBHI/I XEKHpau
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MCC 20 CuemosoOno omuumane Hd NPAGUMEICMEEHU Oapenus U  ONOGeCMAGANe  Hd
npasumecmeend noMouy

MCC 24 Onosecmseane Ha c8bp3anu iuyd

MCC 32 Qunancosu uncmpymenmu. npedcmagsne

MCC 36 Obesyenka na akmueu

MCC 37 Ilposusuu, yciosHu 3a0bIdCeHUS U YCI06HU AKMUBU

MCC 38 Hemamepuannu akmusu

MCC 39 Quuancosu uncmpymenmu. npusHa6ane u OyeHssane

MCC 40 HUneecmuyuonnu umomu

Pa3sacHenns

KPMC®O 4 Onpeoensine Oaiu 0adeno cnopazymenue coObpicd JIUsune

[TKP 10 IIpasumencmeena nomow — 6e3 cneyuaind 6pu3kd ¢ Onepamusnama Oetnocm

TIKP 15 Onepamuenu nuzuneu — cmumyiu

[IKP 21 Jlanwvyu 6vpxy 00x00a — 6b3cmaiiosAa6ane Ha npeoyeneiume HedmMopmusupyemu akmue
TTKP 27 Janvyu 6bpxy 00xo0a — npomenu 6 OAHBYHUA CIAmMyc 1d eO0no npeonpusimue uiu
He2oeume akyuonepu

[TKP 32 Hemamepuannu akmusu — pazxoou 3a UHMEPHem Cmpanuyu

e,

GOPHTE, KOO O BYQJHRYBANIE, HO 8¢ QHIE HE

[Ty6nuKyBaHUTE CTAHIAPTH, KOMTO BCE OIIE HE Ca B CHJIA, JIO JaTara Ha M3JaBaHe Ha (puHaHCOBUS
oruer Ha JIpy»KCTBOTO, ca H30poeH! 110-1011y. CIMCHKBT € Ha CTaH/IapTH U PassCHEHHs, KOUTO ca
nyGIMKyYBaHH, KOMTO JIpy’KeCTBOTO B Pa3yMHa CTENEH Ouaksa Jia Ob/IaT MPUIOKUMH B Oblelne.
To Bb3HAMEPsBA JIa TIPUIIOXKK TE3H CTAHAPTH, KOTaTo TC BJIS3aT B CHIIA.

MCC 24 Onosecmsageane Ha c6bp3aHU TUUA (UZMEHEHUE)

VI3MCHEHHMST CTAH/APT € B CHJIA 32 TO/MILHM [TEPHOMHM, 3aIl0uBaIi Ha uiH ciea 1 suyapu 2011 .
Toil mosicHsBa JeMHANHEATA HA CBBP3AHO JIMLE C IeJ ONPOCTSBAHE HAa MICHTH(QULIPAHETO Ha
TE3W B3AMMOOTHOILIEHHS M CIMMUHHpAHE Ha HENOC/IENOBATCIHOCTUTE TIPU  HEroOBOTO
npuiosxkenue. [IpepaboTeHnsT CTaHAapT BHBEXK/IA YACTHUHO 0CBOOOK1aBAaHE OT H3MCKBAHUATA 32
OIOBECTSBANE 32 AbPXKABHHU NP NPUATHS. JIpyKECTBOTO HE 04aKBa TOBA Jla OKAXKE KAKBOTO M Jia
GUII0 BIMSHHE BHPXY HEHHOTO (DUHAHCOBO CHCTOSIHUE MM PE3YJITATH OT JCHHOCTTA.

PaHHOTO IpHJIOKEHHWE HA CTaHJapTa € [O3BOJCHO KaKTO 3a YacTUYHOTO ocBoOOXKTaBaHe Ha
JIbPIKABHUTE TIPEIPUATHS, TaKa ¥ 3a TeJIUs CTaHaapT.

MCC 32 QunaHcosu UHCMPYMEHMU: NPEOCHMABANE . KIACUPUKAUUA HA emucuume 1na npasa
(usmenenue)

Wsmenernvero 8 MCC 32 Bim3a B cujia 3a TOJMIIHM TICPUOHM, 3all0ouBalld Ha WM CJICH 1
despyapu 1. Upes Hero ce HpaBy IPOMAHA B ACHUHHAIHATA 32 (UHAHCOB [TACHB, 3a A CC LHOSCHAT
eMUCHUTE Ha 1paBa (M HAKOM OIILMH WIM BAPAHTH) KaTO KAlMTallOBH HHCTPYMEHTH, KOTATO TC3H
IIpaBa ce AaBat IPOTOPIMOHATHO HA BCHUKM CHUICCTBYBALIA cOOCTBEHULIM HA €THH U CBIIK KIIac
HEJICPUBATHBHY  KAIMTAIOBH WMHCTPYMEHTH Ha TIPEUIPUATHETO, HIHM 34 npujo0rBane Ha
onpesienien Gpoil 0T cOGCTBEHUTE KANUTATIOBH MHCTPYMEHTH HA MPEANPUATUETO 3d ¢ukcupana
cyma B Kakato M ja Owio Batyra. ToBa H3MEHCHHE HsMA [a OKaKC BIMAHUC BBLPXY
JIpysKecTBOTO ClIel IbPBOHAYATHOTO IIPUJIOKEHHE.

MC®O 9 Gunancosu UHCMPYMeHMU: K1ACUPUKAUUA U OUEHKA

MC®O 9, kakTo ¢ IyOIHKyBaH, OTpassiBa IPBUAT €Tan 0T padoTata Ha CMCC 3a cmsHa Ha
MCC 39 u e npUIOKUM 3a KJIACH(QHKAMATA U OIEHKATa Ha (GUHAHCOBUTE AKTHBH, KaKTO TE Cd
nepunupann B MCC 39. CranjaapTsT Bid3a B CHJIA 33 FOJULIHH TIEPHO/TA. 3arnovpaly Ha WM
cien 1 smyapu 2013 1. Ha nocnexsanm erann CMCC e anpecipa Kjacu(puKaluaTa u
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