NPHJIOKEHHE KbM OUHAHCOBHA OTUET
ua “UTPEI” Al 3a 2011 r.

1. Yupeausane 0 perucTpauns
AKIHMOHEPHD [APYHECTRO “HTPEH” e yupeneno npes 2000 r. m e pnucano 8 Perwcropa Ha
TLPrOBCKHTE ApY#ecTBa , ¢ pewenne Nel or 30.05.2000 r. na CI'C, no d.neno NeT404/200 r.,
BYJICTAT- 130301989,
CenanMimeTo M A1pecsT Ha ynpasaenue Ha Jlpysectsoro e rpaa Codwmn, obumna “Cpesen’”, ynHean
Bazon Nol6.
SHTPERJT AJL iMa 38 ocHOBEH NpeaMeT Ha AefHOCT- HHBECTHIMN B aKWHM 1 AAN0BE, NPHACOHRAHE
W NpomakGa Ha NPEANpHATHA W OCcOBEHM HACTH OT THX M BCHYKM JPYIH TLPrOBCKW JeliHOCTH
pa3peleHH OT 3aKOHA.
JIpy#ecTEOTO € ¢ AHOCTENCHHA CHCTEME HA YNPABACHHE- CLBET HA AHPEKTOPHTE H CE YTIPABIAEA H
NpeCTARNAEA OT HIMLIHHTENHHAT aupekTop- bownaap Heanos ['puropos.
PerscTpupanust kamuran kM 31.12.2011 r. e 8 000 000,00 qepa.

2. Onncanne HA IHAMHTEAHITE CHETOBOHN MOJAHTHEN

2. 1.[Ipununn va AeiicTBAMOTO NpeANpPHATHE
DHHAHCORHTE OTUETH €A HITOTBCHH HA NPHHLMNA HA 2eACTRAN0 NPEANPHATHE, KOHTO Npeanoaara, He
JIpywecTsoTo e nporkikH AeHocTTa cu B ofospumo Guaewe. Buiewara aeiHocT Ha JpywecTeoTo
SABKCH OT BHIHEC CPEMIATA, KAKTO W OT 00eINEMABAHCTO HA (PHHAHCHPAHE OT CTPAHA HA HACTOALIHTE M
GROCIHN cODCTREHHIE H MHBCCTHTOPH, AKO CTOMAHCKHTE pHckope OLAAT NOAUCHEHH W AeHHOCTTA Ha
JipywecToTo Gbe FATPYAHEHA HIH NPEKPATEHA, A CHOTBETHHTE AKTHBH NPOAANCHH, CAEABA A Onmar
WIBBPIIEHH KOPEKIMH, 33 13 ce Hamany GanancoBa cyMa HAa GKTHEWTE JI0 THXHATA JHKBHIALMONHA
CTOHHOCT, [1a C& HAMHCAAT CBEHTYAIHH Thieud 3ATLIREHHA, H 3 C¢ WIRLPILN PEKNAcH{IMKALNA Ha
ABATOTPAIIHHTE AKTHEM M IBJATOCPOMHATE NACHEH KATO KPATROTPAHHH TAKHEA. Karo ce nMa npeaeni
OLEHKATA HA OMAKBAHKHTE GRISLIH NAPHYHH MOTOLH W ApYyrH ODCTOATENCTEA, HA YNPARNABALIMAT OpraH
Ha JIpyECTBOTO HE Ca H3BCCTHH [JAHHH KOMTO BOAAT [0 HECHIYPHOCT OTHOCHO BRIMOMHOCTTA
JipyaecTroTo 02 NPOILIKY CBOATA JSAHOCT M CHHTAT, Y€ ¢ NOAXOARO thunancoBHTE OTHETH Aa (eaar
HAroTEEHH Ha Gasa Ha MPHHLMNA Ha AeACTRAILOTO NpenpHATHE.
2.2.Cnenkn B MyAIeCTPaHHA BATYTA

Onepaiiime ¢ YyRIECTpaHHA BATYTA C& OTHHTAT B JICBA NO COMEHHMA KYPC, NPHIOKHM B ICHA HA
cnenkara. TEKYILATA OLCHKA HA MAPHHMHH AKTHBH H NACHBH, NEHOMHHHPAHH B HYKICCTPAHHA BATYTH,
ce WIBLPIWIBA B KPas HA TONMHATA N0 LUEHTPANCH KYpe Ha BEHB 3a nocneamHa JeH Ha
secews. KypcoriTe pasiiks, MpOMITHHAULH OT TE3H ONepauny ce oTIHTaT B OTHeta 3a NpHXOIH H
pasxoau (OT1P).

Kus 31.12.2011 r. e HapnpiieHa NpeoUcHKa HA MYHICCTPAHHATA HATHYHA BANYTA NO KYPC 3a
| wpp- 1,51158 ne. , Ma A n/BKEHHE NO MONYUEH 33eM BbB BANYTA- ULA. W MO BICMAHS OT
NPENOCTABEH 32€M BbB BATYTA- UL, OT KOCTO (PHPMATA OTUHTA KyPCoBa paiika.

2.3.Mpranasane Ha HPHXOIH I PAIXOIN
(nepaTHBHHTE MPHXO/H, OTIEPATHEHHTE PAIXOAH, KAKTO M HEOTIEPATHRHHTE NPHXOIN W PAIXOAN Ce
NPHIHABAT B CLOTECTCTBHE C XHIOTEIATA 34 TEKYLWIOTO HAMHCIABAHE H CHIOCTABMMOCTTA MEWILY TAX
38 OTHETHHA NepHo, 3asspiusam na 31.12.20011 r.
[puxoanTe H PAsXOOMTE C€ OUEHABAT N0 CNPABCATHED CTOMHOCT HA NOAYMEHOTO HAH NOANESKALLOTY
HA NOMYYABANE BLIHAFPAAKIACHHE, HIH CHOTBETHO HA MIATEHOTO HIH HA NOMNEKAMOTe HA NAAMAHE
BLIHArPAKICHHE 33 TAX, ONPEAENEHH KM JaTaTa Ha FLIHHKBAHETO HM,

24, Iuarorpaiinn AKTHBH
JIwaroTpaliHATE AKTHEH Ce€ OLCHABAT N0 LeHA Ha npuaobHBaKHe, BETIOMBALLA MOKYIHATA HM
HCHA/ BEMHTA B HEBLICTAHOBHMH JaHBUH W BCHUKH PRIN0OAH A0 PLBSHIAHCTO HM B CKCILIOATALIHA H
HAMATEHS ¢ HAMMCAEHATA AMOPTHIALMA W HATpynana 3aryGa or ofe3uenxa. [lpwiara ce numech
METO/, HA AMOPTHIALMHA H AMOPTHIALUMOHHHE HOPMH N0 FPYTIH AKTHR.
C nocneBalATE Pa3xoad, CEbPIAHH ¢ OTIASICH MAaTEPHAICH ABATOTPACH AKTHE, ¢ KOPHIHPA
GamancoBaTa cTOHHOCT HA AKTHEA, KOFATO € BepoATHO JpyHecTBOTO 13 HMa HKOHOMHYCCKS
HATrOJA HAL TA3H OT MBPROHAMAIHO ONEHCHATA CTAHIAPTHA eeKTHEHOCT HA CHIISCTBY BALIHA



axTHB. BeHUKH APYTH NOCAEABATH PA3X0/IH ce MPHIHABAT 34 PAINOJ B NEPHOA, NPE KOHTO
ca HaNpaBeHH.
PasxomuTe 3a KOHCepBHpaHe (H3BeaaHe oT ynotpeba 3a onpejeied NEPHOI H MOCNCABAIIO
phECHKIANE B yiiorpe§a) ce OTMHTAT KATO TEKYLIM DAIXOIM 34 [EPHOIA, Npe3 KOfTO Ca
pRIEMKHATH. B Kpas Ha BCEKHM OTYETEH NCPHOA BPEMCHHO HIBLIACHHTE ALATOTPARHK
MaTepHAIHH AKTHBH ce NpoBepaBar 3a obe3llenka 1o penia Ha CC 36—00e3uenxa Ha AKTHBH.
JlsaroTpaiiHiTe MaTEPHAIHH KTHBH C¢ OTNHCBAT NpH npogaxda WIH KOTaTo He Ce OUaKBat
HHKAKBH HEOHOMHYECKH H3rOAH OT HINOMIBAHETO HA AKTHEA HIIH TIpH 0CRO0OKIABAHETO OT
HETO.
Koraro IHIrCTpacH akTHe ce TpancopMupa B CTOKA HE ¢ OTHUHTA nevyanba unam 3aryda.
Ilenara Ha npHaoGHBaHe Ha cTokaTa ¢ GanaHCOBATA CTOHHOCT HA OTTHCAHHA JILATOTRACH
MATepHANEH AKTHB.
KoraTo XeArOTPacH aKTHE € NMOMYYeH B Pe3yTar HA 3aMsHAa WIH 9aCTHYHA 3aMAHA CPEllly
APYT HeCXOjleH ABITOTPAEH MATEPHANEH aKTHB HIH ApYTH aKTHBEH, UCHATA A npuacbnBane
ce onpeliens MO CHpase/UTHBaTa CTOHHOCT HA NOMYHEHHA AKTHB, KOATO € CKBHBANCHTHA Ha
¢IpaBETHBATA CTOIHOCT HA OTHANCHHSA AKTHB, KOPHIHPAHA C BCHYKH IIPEXBLPICHH MapHHHH
cpefcTea. BrinMkHANATA PAa3THKA MEAIY LUCHATA HA npuaodHBAHE HA NOTY4EHHA AKTHE H
cymara 0T Ganapcopata CTOMHOCT HA OTJAMCHHA AKTHE H BCHHKH NpeXBPLVIEHH MAPHYHH
Ccpe/icTBa Ce OTUMTA KaTo nevanba uiu saryba.
AMOPTHIHpYEMATA CTOHHOCT Ha JBATOTPAHNTE AKTHEH ¢ PABHA HA OTHETHATA HM CTOHHOCT.
JienroTpaiinnTe AKTHEN C¢ AMOPTHIHPAT N0 MHHEHAA MeTO CIPAMO NPEANOaracMHs CpoK
Ha romHoct. CpokopeTe Ha TOJAHOCT C& ONPENENnaT Cropel NepHOILT, Npes KofiTo Ce
MpeAnonara, 4e AMOPTHIMPYEMHATE AKTHEH IIe OBAT H3MOM3BAHH OT MPEANPHATHETO, KATO Cce
B3EME B MPEIBH/ TAXHOTO IpeAnonaraemo pHIMEeCKO HIHOCBAHE H MOPATHO OCTAPARAHC.
HauncIABaneTo Ha AMOPTHIALUMATA 3am0o4ea OT MECelid, chenpam MEcela, B KOIiTO
AMOPTHIHPYEMHAT AKTHB ¢ NpHIoOHT WM BBBEACH B ynotpeba. HaumcnnmaHero Ha
AMOPTH3AIMATA C¢ TIPEYCTAHOBABA OT MECEIIA, CEBAI MECCLa, B KOHTO aMOPTHIHPYCMHAT
AKTHB ¢ H3Be/IeH OT yrnoTpeda, He3aBHCHMO OT MPHINHHATE 33 ToBA.
Ja AMOPTHIHPYEMHUTE AKTHEH PLKOBOICTBOTO H3BLPINBA PEry/IApHO TECT 34 ofe3lenka, KOraro
cHOWTHA WIH TpoMeHn B oBCTOSTENCTBATA Ca MPH3HAK, e Ganancosata CTOHHOCT HA aKTHBA
MOME 12 HE € BBICTAHOBHMA.

2.5.[Mapuann ¢peicTea H eKBHBAICHTH
Jipy#ecTBOTO OTWHTA KATO NApHYHK CPEACTBA KACOBA HAMHUHOCT M HANMHHOCT B BescpoHH
eno3NTH, OUEHEHH O HomMHanHa croitwoct. [TapH4HHTE EKBHBANCHTH Ca KpaTKOCPOUHHH,
RHCOKOIHKBH/INH BAOKEHHH, KOHTO ¢a NecHo 0OpaTHMH B CLOTBETHH NAPHYHH CYMH H KOHTO
CHIBPHAT HEIHAYHTENCH PHCK OT IPOMAHA B CTOHHOCTTA HM.

2.6. ¥Ynpapaenne na Guaancosis pueK
PREOBOICTREOTO CIC/AH 32 LATOCTHHA PHCK H THPCH HAYHHH Ja HEYTPATH3IHPA NOTEHUHATHHATE
oTpHIETeNHY eeXTH BLPXY (hHHaHCOBHTE nokasareny Ha JlpyxecTeoTo.
JlpyecTBOTO He € M3J0MEHC HA 3MAYMTENCH PHCK OT NPOMSAHA HA NajapHATe JHXBCHH
MPOLEHTH, Thil KATO TO HE NPHTEKABA IHAYHMH JHXBOHOCHH SKTHBH H NAcHEH, KOHTO ¢a
YrOBOpPEHH Ha GasaTta Aa NIasally JHXBEHH TPOLEHTH.
JIpy#ecTBOTO HAMA 3HAYHMA EKCMOIMIHA CEBP3AHA C KPEIHTEH PHCK. YnpasneHHero Ha
pHCKa ce onpeaens or PEKOBOACTROTO HA Hpy#HecTBOTO.
To e ycraHoBHAQ TOMMTHKA, NOACHTYPABALA HIBBLPINBAHCTO HA npoaakbH Ha KpPEIAT Ha
KIHENTH C©bC CHOTBETHATA KpeaMTHa Heropua. KpeamTHHTE CKCNIOSHIMEH Cce  CACHAT
croeBpemenno. DHHAHCOBHTE AKTHBH, KOHTO [MOTEHLHAIHO MY JpysecTsoTo  Ha
KpeNTEH PHCK, Ca MPEIMMHO BIEMAHMATA OT KIHEHTH, [IpyiKecTBOTO & HIMMIREHO Ha KPEIHTEH
pHCK, B Clydail 4 KIHCHTHTEC HE MIMIATAT CBOHTE 3ATB/IKEHMA. KpeIHTHHAT pHCK €



HesHAYMTENEH OpAIH NpHiaranata o7 JIpykecTsoTo NOTHTHES 34 CHOMPae HA B3EMAHNATA,
KaKTo ¥ Ha w300p Ha KIHCHTH ¢ NOAXO0AALIA KPeIHTHA PCIyTALHA.
Jlpy#ecTnoTo He ¢ HIIOWEHO HA THKBAAEH PHCK. YNDaBNeHHETO HA NHKBHIHHAT PHCK ce
cnemn oT PrroBoncTeoTo Ha JlpyxecTBOTO B BK/IIOUBA MOLIBPHAHE HA JOCTATHIHO NApHYHA
Cpe/ICTBA, MAPHYHH CKBHBATCHTH W JMKBHIHH HHBECTHIHH, KAKTO H OCHIYpABAHETO HA
AOCTHI MPH HEOOXOIHMOCT /10 ¥YMECTHH KPEeIHTHH AHTAKHMEHTH, HANPHAMED DAHKOBH JaeMH.

2.7.1ennn KHHAEA, THPHAHN 312 TLPIYBAHE
[MepeoHavanyaTa OLCHKA HA LCHHH KHHWAKZ ALPWAHH 33 ThPryBaHE ¢c¢ HIBRPINBA MO LUEHA Ha
npuaofuBane. 38 PBRICTAHOBHMA CTONAHOCT C€ NpHEMA TAXHATA GopcoBa uUEHA WOH HETHA
peanuanpyesa crofinoct. B 0THETa 32 NPHXOAH W PAINOIM CC NOCOMBAT HETHHTE NPHXOILH H pazxoan
or nposawbn Ha (QHHANCOBM AKTHBH H HHCTPYMEHTH, Jlarata Ha THEPIYBAHE W YpeKlaHe ca
CHHXPOHHIHPAHH.

2.8.Perncrpupan Kanura

[Mpes TexyuHa NEPHO] HAMA MPOMAHA B PA3MEPA HA OCHOBHHA KATHTAA .

2.9. OuHaHCOBH AKTHBH
KpeanTi i B3eMannd, BLIHHKHATN THPEOHAYATHO B JIpyKecTBOTO €2 (PHHAHCORH AKTHBH,
ch3nanenn oT JlpykecTBOTO NOCPEACTROM AHPEKTHO NPEACCTABAHE HA TAPH, CTOKH HIH
YeNyrH, H 33 KouTo JIpY:KecTBOTO HiMa HaMepenne Aa GhlaT npoaatcHH He3alaBHO HIH B
Onnako Obacme.
KpeanTaTe H BICMAHHATA €& OLCHABAT MPH MHPBOHAMATHOTO npugo0HBaHE MO 1IEHA HA
npuaoOHBEAHE, KOATO BKIIOMBA CIIPABEUTHBATA CTOHHOCT Ha JANCHOTO BIDKCHHE HIlH Ha
MOERAIIOTO Ha MOy Yasae Bh3HAIPANKICHHE H PA3NOINTE MO HIBLPIIBAHETO HA CACIKATA.
Criet NBPBOHAYATHOTO NpH3IHABane Jpy:KecTBOTO OUEHABA KPEAHTHTE H BICMAHHATA 110
THXHATA AMOPTHIHPYEMa CTORHOCT € MOMOLITA HA METO/A Ha eeKTHBHATA IHXBA.
CToHHOCTTA € HAMANICHA ¢ MOCTEIBALIH PASXOIH 33 00e3CHKa 38 TPYAHOCHOHpaeMy
BIeMaHid, OCHOBABAIA Ce HA MPEriie]l, HIFhpIICH 0T PhEOBOACTROTO Ha CANJATA KbM Kpas Ha
rojmRaTa. Kpeantire i pieMannata ca obeslieneny ako GanancoBara MM CTORHOCT € 1o-
FOIMMA OT TAXHATA BhIcTaHOBHMA croitnocT. Ofe3nenKaTa H BRICTAHOBABAHETO HA obelneHKa
HA KPeIHTHTE H BIEMAHNATA C¢ OTHYHTA KATo (MHAHCOB Pa3x0y/(PHHAHCOR NPHXOL.

2.10. PunancoBn NacHBM

Kpeanti # 3aTb/0KeHHA Ca QHHAHCOBH NACHBH, BRIHAKHATH ITLPBOHATATHO B Hpy#ecTroTO
MOCPEICTROM AHPEKTHO NOMYUABAHE HA NAPH, CTOKH HIIH YCIYTH, H 32 KOHTO HpyxecTBOTO
HAMA HaMepeHHe fa Guaar peannsnpann nesabasao win B Gansko Ghaente.
KpeanTiTe H 3aIb/DKEHHATA C€ OUCHABAT NIPH MBPBOHAYAIHOTO npuaodHBane Mo HeHa HA
npuaoGHBaRe, KOATO BKIIOMBA CIPABC/UTHBATA CTORHOCT HA NOTYHEHOTO BIOKCHHE H
PASXOIMTE 110 HIBPLPIIBAHETO HA CIEIKATA.
Ciel MLPROHAYATHOTO NpH3HaBaHe [[PYKECTBOTO OLEHABA KPEAMTHTE H 3ATBIKCHHATA 10
TAXHATA AMOPTHIHPYEMa CTONHOCT ¢ NOMOIITA Ha METOA Ha eleKTHRHATA IHXBA.

2.11. Caenks ¢bC CBLPIARN JTHOA
3 UeATA HA HITOTBAHETO HA HACTOAIIMAT (QHHAHCOB OTHET CODCTBCHMIMTE HMA KANHTAla,
HETOBHTE [BIISPHH M ACONHHPAHH JPYXECTBA, CNYXWICAH HA PLKOBOJHH MOCTOBE H
wieHoReTe HAa YIPABHTENHWTE OPraHd, Kakto W O/MMIKH WIeHOBE HA TeXHHTe cemeficTsa,
BEMIOMHTENHO W APYKECTBATA, KOHTPOIHPAHH OT BCHUKH IOPeH30pOCHM JIHUA, C¢ TpeTHpaT
KATO CEBP3aHH JTHIa. B paMKHTe HA HOPMATHATA CTONAHCKA AEAHOCT CE OCHINSCTBABAT PCIHIA
CHEMKH ChC CEBDPIAHH JTHLA,

2,12, OynaaMeNTATHE FPENIKH 1 NPOMEHH B CHETOBOJHATA NOIHTHEA
Kom 31.12.2011 r. vaMa OTKPHTH QYHIAMEHTATHH TPEUIKM M HE CA HIBBPUWBAHH MPOMEHH B
CUETOBOIHATA NonHTHEE cpamo 2010 1.

2.13. Cophnrna caen AaTaTa na dananca
Hama cuOMTHY, BLIHMKHATH ciel AaTaTta Ha Gananca, KOMTO Ja HAnarar 4a GuarT WIsbpLIBaHu
KOPEKIMH HA CYMMUTE, IPHIHATH BLE (PHHAHCOBHA OTHET MAH KOWTO /13 GhAaT ONOBECTEHH,



2.14. Mposmznm
[Mpopm3kuTe ce NpH3INABAT, KoraTo JIpYiKecTBOTO HMa HACTOAINO NPABHO HH KOHCTPYKTHBHO
3a/IBIUKEHNE KAaTo Pe3sy/ITar OT MHHAN0 ¢hOMTHE, 33 YHETO MoracaBate e ¢ HeoOXO0IHMO 12
ke HIBLPIIEH Pasxo/l HA PECYPCH, KOHTO HOCHT HEOHOMHUCCKA HITOIA, KaTo € BBIMOKHO
ja Objle HIBLPIIEHA HAZCKIHA OLEHKA HA CYMATa 3a MOTAcARAHE HA IANLIDECHHCTO. Korarto
¢e HIMON3IBa AHCKOHT, OTYETCHHAT PaiMep HA MPOBAIMATA CC YBEIMHMABA NPE3 BCCKH NEPHO C
Le 14 ce OTPaid HIMHHANDTO Bpese. Tosa yBenH4eHHE C& IPH3HABA KaT0 (pHHAHCOB PAIXOL
VCIIORHOTO 3AMBIKEHHE C& ONOBECTARA, OCBEH AKO BEPOATHATA HEOOXOIMMOCT OT HIXOAALL
NApHYeH MOTOK PECYPeH, BICNOWBAINM WKOHOMHMECKH TOM3H, 334 NOracisaic Ha
JATHTKEHHETO € OTIANCUCHA BBB BPEMETO.

2.15. lans"HA BpeMERARH PALTHEN
JlanE4HHTE BPEMeHHH PATHEN Ce HAYACIABAT N0 GATAHCOBHA METO/L 33 BCHYKH BPEMEHIH
Pa3/THKH, ABABAILK CE MEHLY JAHEYHATA OCHOBA HA AKTHBUTE H NACHBHTE H TAXHATA
Ganancosa cTofiHOCT, (POPMHPANA 33 LEHTE Ha CYETOROAHOTO oT4HTane. [pu
H3MHC/IABAHETO HA JANBIHATE BPEMEHHH PAXIHKN Ce H3NON3BaT AAHLYHH CTABKH, KOHTO Ce
OTHACAT 3a TIEpHOHTE HAa 0GPaTHO NPOABIEHHE HA JANLYHHTE BPEMEHHH PALTHEH,
OCHOBHHTE BPEMEHHHM DA3IHKH BBIHHKBAT OT 00E3LEHKATA HA BISMAHHA H HAUHCICHH
pasxoi 3a MpoBHINH. BH3CTAHOBHMHTE JAHBYHH BPEMCHHW PAifHKH, NPOMITHHANU OT
[peHACAHE HA HEMINO/IBAHH AANBIHN 3aryGH oT NPEIXOAHH OTHETHH NEPHOJIH Ce NpHIHARIT
caMo B cyuail, e € BCPOATHO HATHYHETO HA JOCTATHYHH MO pasMep Oenewmn obnaraemu
mewanty B PAMKHTC Ha HOPMATHBHO ONpEAeIcHHTE CPOKOBE, 33 JA Gwaar Teaw 3aryom
HIMOT3BAHH.
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