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DuHAHCOB OTHET

3a rogHuaTa, npHKIKYBama Ha 31 gekemspu 2016

HEOJHUTHPAH



CobabpKanue

OtueT 3a PUHAHCOBOTO CBCTOAHHE
OTUET 38 BCEOOKBATHHS JIOXOI .. veceimeeiiseesseanssssssasssssssssosssssisssssssrinssssnssestssatsosstastssiasstisstsasssssattessussibersarstsesss 2
OTyeT 3a MPOMEHUTE B COOCTBEHHA KanmuTal
OTUET 38 TAPHTHITE TIOTOLIHM ....ceevecusescssssssransnsssssssissssssassessssstsassssasses s s a4 LA 0T ST a LS
Benexku KbM (DMHAHCOBHSA OTHET




Quiancoe omyem

JTozucmuuer napk Mepuux” EOOJ
3a zoduHama, npuKIoYsauia Ha 31 dexemspu 2016

Oryer 32 GHHAHCOBOTO CHCTOSIHHE

B xunadu nesa Bea. 31.pek.16 3l.nek.15
AxTHBH
HHBECTHLHOHHHA HMOTH 6 367 367
OTCcpoueHH NaHbYHH aKTHEH 1 I
THproBckH U IPYTH B3eMaHHA 9 522
006110 HeTEKYIH AKTHBH 368 8%0
TBProBCKH U APYTH B3EMaHHA 9 647 287
LJIC 3a pp3cTAHOBABAHE 3 2
TNapyuHKU CPEeCTBA U EKBUBATICHTH 10 219 64
00110 TeKYUIH AKTHBH 869 353
O0umo aKTHBH 1237 1243
ColcTBeH KanHTaA
PerucTpypaH Kamurasn 1i 566 566
HepasnpeaencHa neyanda 377 384
O6uo cofcTBEH KAMHTA 943 950
Macusn
061110 HeTeKylH NaCHBH - -
3anbmKeHHA 33 KOPNOpaTHBEeH AaHbK
THProBCKH U APYTH 3ab/DKEHHA 12 294 293
0010 TeKYLIH NACHBH 294 293
QO6u1o nacupy 294 293
O6u10 cobcTBeH KalMTal U NACHBH 1237 1243

Benexckume na cmpanuyu 5 0o 19 ca nepazdenna vacm om mo3u uHancos omuem.

ApvicTbunuc
Matuonmyoc
Ynpasuten




Durancos omuem
3a 200unama, npukAoysania na 31 dexesepu 26|*1 i

Jozucmuuen napr Heprux” EOOJ

OTtyer 32 BCeOOXBATHHSA JA0X0

3a ropmHaTa, NpuKIioYBama Ha 31 fexeMBpH

B xunadu nesa Ken. 2016 20815
Mpuxoau = 3
OrniepaTWBHHM ¥ APYTH Pa3XO4H ] (41) (52)
Pezynrtar or onepaTHBHa fefinocT (41) (52)
DuHaHCOBH NPHXOIH 7 34 40
(DHHAHCOBH pa3XofH i =
Hernu punancoBH NpHXoaH 34 40
fleyan6a/(3aryba) npeny AapLOH (N (12) '
Pasxonu 3a gaHBuM 8 - -
IMevan6a 3a nepuona (7N (12)
Jipyr BceoGxBaTeH ROX0A 3a MEPHONA, HETHO OT JAHBLLH - B
Od1uo BecobXxBaTeH J0X0H 32 TEPHOAA (7 (12)

Benexckume na cmpavuyu 5 6o 19 ca nepazdenna vacm om mo3u QuHaKcos omyen.
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Jozucmuven napk Iepuux” EOOJ

OTyeT 3a NpoMeHHTe B COOCTBEHHS KaNUTA

Q@unancoe omyem
3a z00unama, npuroeawia Ha 31 dexemepu 2016

Hepasnpe- Odwmo

B xunaou nesa Ben. Perncrpupan aenenn coberBeH
KanuTan
neuyanbu KanuTan
Bananc Ha | sHyapu 2015 566 396 962
O6n10 BceoGXxBaTeH A0X0/ 34 FOAHHATA
[Meyanfa/ (3aryba) 3a nepuosaa - (12) (12)
Hpyr BceobXBaTed NOXOI ™ 2 .
OG0 Bceo6XBaTeH 10X0] 32 TOAHHATA - (12) (12)
Bananc ua 31 nexemspu 2015 11 566 384 950
Bananc Ha | sayapu 2016 566 384 950
O6uio Bceo6XBaTEH 10X0] 32 roaHHaTa
Tlewan6a/ (3ary6a) 3a nepuona - (7N N
IpyT BceoGXBaTeH NOX0N - - -
O6mo BeeobGxsaTeH 10X01 33 FOAHHATA - (7 7
Banauc na 31 gexemppu 2016 17 566 377 943
Benexcxume na cmpanuyu 5 0o 19 ca nepazdeana vacm om mo3u QuHARCO8 omyen.

H ‘remmc Cumena MBEBPHA / Koncranthtoc [MTanuc CucTash: 4 S
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Vrupaearen Vnpasuten Anren VéGhon/ e wnc| - {5
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@urancos gmuem

,JHozucmuuen napk Heprux” EOOL !
3a 200unama, npurtioveauia wa 31 dexemepu 2016

Oruer 32 DapHYHHUTE NOTOLH

3a rogMHAaTa, NPUKIIOYBama Ha 31 neKeMBpH

B xunadu aeea Ben. 2016 2015

IMapuyHK MOTOUH OT ONEpaTHBHA AeHHOCT
INeyan6a/(3aryba) npeax JaHbLUH

Kopexyuu 3a:

Hanbuu

m a2

Heryn GpHHAHCOBH MPUXOIH

HsmeHenye Ha:
- TPFOBCKH H APYTH B3EMaHUs
- BoKMpaHy MApHYHU CPENCTBa
- TBPrOBCKH H APYFH 3aJbIDKEHUA
- aBaHCH

TapuueH nOTOK OT ONEPaTHBHA AeiHoCT

[TonyueHa nuxea

TInaTeny A2HBUH BBPXY Nedanbara

Heren napryes MOTOK OT ¢NepaTHBHA AeHHOCT 155 {239)

[IapHy4KK NOTOLN OT MHBECTHUHOHHA AeHHOCT
Ipunobusane Ha HMOTH

IMocTennenun ot npofax6a Ha HMOTH

Heten napuyes NOTOK 32 HHBECTHUHOHHA pefiHocr

Ilapuyen moTok oT ¢uHaHcoBA geliHOCT
TTocTenneHUs OT U3aBAHE Ha AATIOB KanuTas
Heren napHy4eH NOTOK OT (PiHAHCOBA AeHROCT

Herno HamalieHHe Ha MapH ¥ NAPHYHH eKBHBAJIEHTH 155 (239)

[Napu 1 mapuyHH EKBHBAIEHTH Ha | AHyapH 64 303

Tlapu 4 MapuUYHH eKBHBAJEHTH Ha 31 nexeMBpH 10 219 64

Benexckume na cmpanuyu 5 9o 19 ca nepazdeana wacm om mo3u UHAHcoa omuem,

Konctantutoc IManuc CBCTaBAM:

aTHOMY10C
Ynpaeurten VYnpas Ynpasuten Anren Y3yHBEL®

ATX® OOJI




JIozsucmuuen napk Heprux” Eoon

Benexxku KbM GHHAHCOBHSA 0TYET
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Dunancos omuem
30 200UHaAMA, NPUKTICYEAN|a HA 31 dexemepu 2016

3HAYHMH CYETOBOJHH NONUTHKH..
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@unancos omyem

JIozucmuuen napk IMepuux” EOOT
3a 200unama, npuxniousauia na 31 oexemepu 2016

Bejexki KbM (PHHAHCOBHA OTHET
2) bBa3za 3a HaroTBsHe (MPOABLIKEHHE)

a) TpoMeHn B cUeTOBOAHHTE MOJHTHKH (npoabinKeHHe)

fiposenu e MCC 36

B pesynrar ua npomennte B MCC 36, JIpyxecTBOTO Ppa3liMpd CBOHTE ONOBECTABAHHA OTHOCHO

Bb3CTAHOBWMY CTOWHOCTH.

Puzacnenue 21 — Hanozu
Ta3sy NPOMAHA B CYETOBOJHATA MOJUTHKA HE AOBENE [0 3HAYHTCIIHH edexty BbpXY (PHHAHCOBHA OTHET Ha

JpykecTBOTO.

Hpomenu e MCC 32

Mpomennte B MCC 32 HamaT eeKT BbPXY (HHAHCOBHMA OTUET, ThH KaTo JIpy:KeCTBOTO HE Tpuiara
KOMTEHCUpAHE 33 CBOMTE (MHAHCOBH aKTMBYM M (MHAHCOBM NAacHBY W HAMA [IOGANHH CMIOpasyMeHHd 32

KOMTMEHCHDPAEHE.
Hoe kKomnaexm Cranoapmu 3a KOHCONEO0GUUR

JpyxecTtsoto e npwiokuto MC®O 10 Kokconnaupann (HHAHCOBH OTHETH, MC®@O 11 CnBMECTHH
npennmpustis, MC®O 12 OnosecTaABane Ha [IOBM Y4acTus B JpYrH MpSANpHATHA, MCC 27
Wnaueuayansu ¢uHancosd otderr (2011), u MCC 28 HuBecTHuuM B aCOUMHPAHH H CBBMECTHH
npeanpuata (2011), ¢ Hadanra aara | suyapu 2014 1.

[puniaraneTo Ha Te3u HOBI/MIPOMEHEHH CTAHIAPTH HAMA CHUIECTBEH eeKT BEPXY QUHAHCOBHA OTHET, ThH
KaTo JIpy’KecTBOTO He NPHUTEXABa HHBECTHLIMM B [IPYI'H IIPEANPHATHA.

3) 3HayHMH CHETOBOAHH MOJIHTHKH

JHauMMHTE CYCTOBOOHM TMOJHTHKH TNPEACTABCHH MO-A0NY €a MpHIaraHd MOCNEN0OBATE/ITHO BBHB BCHYKH

I‘![}CIICTB.BEHH MEPHOOH.
(a) YymxaecTpaHHa BaiyTa

OnepaLunTe B Yy)KOECTpaHHA BalnyTa ce OTYMTAT BBB (YHKIHOHAIHATa BajgyTa 10 oOMEeHHHA KypC,
NPUIOKMM B JIeHs HA W3BBpIUBAHE Ha cuenkarta. [lapuyHu aKTHBM W NacuBH, ACHOMHHHpAHH B
YyKIeCTpaHHA BANYTA, CE OTYHUTAT ®B8 (YHKIMOHANHATA BanyTa MO 3aKIOYHTENHMA KypC B [CHA HA
W3rOTBAHE Ha OT4YETa 332 GUHAHCOBOTO CheTosHMe. Tleyanba win 3aryba or KYpCOBH pasiiMKy, MPOH3THHALLH
OT TmapuuH¥ TIO3WLMW, € DasfiiKaTa MeXly aMOPTH3MPAaHaTa CTOMHOCT BB (yHKUMOHanHa BanyTa B
HAYAIOTO HA MEPHOAR, KOpUrupaHa ¢ eeKTHBHATA HXBa H MUIAMAHHATA Npe3 MCpUOia W aMOpTH3HpaHaTa
CTOMHOCT B UY)KJeCTpaHHa BalyTa NpeBalyTHPaHa No Kypea B Kpas Ha NepHoaa.

Henapuusy akTUBM M IMTACHBH B 4Y)XOECTPaHHA BajiyTa, KOMTO CE OLEHABAT MO WCTOpMHCCKa LEHA, €O
npepanyTUpaT BbB (BYHKUMOHAIHATA BamyTa MO Kypca Ha fatara Ha clenkara. KypcoBu pasiuki,
BL3HHKBALUM OT NPEBANYTHPAHETO BbB BYHKUHOHATHATA BANyTa C€ OTIHTAT B NneyanOy u 3aryGH.

Ot | suyapu 1999 rommsa oGMeHHHAT kypc Ha Bpnrapckus nes (BGN) e QukcHpaH KbM €BpO (EUR}.
Ofmennnat kypc e BGN 1.95583 / EUR 1.0.



Qunancos omyem

Jozucmuuen napx Hepuux” EOOJ
3a zoounama, npurniousaua Ha 31 dexemepu 2016

Geseskkn KM QHHAHCOBHA OTHET
3) 3HayHMH CYETOBOAHH NOJHTHKH (npoanKeHne)
(B) MuBecTHUHOHHH HMOTH

(i) Hpusinasaue i O{eHKa

WHBeCTHIMOHHM MMOTH Ca HMOTH, ABPKAHH [0-CKOPO 3a& MOJAy4YaBaHe Ha TPHXOIH OT Haem WiH 33
VBENIHYEHHE HAa CTOHHOCTTA MM, W W 3a JBETE, HO HE C LeJ npozax0a B obuyalinata 1eHOCT, H3NOM3BaHE
34 MPOM3BOACTBO MIH JOCTABKA HA CTOKH M YCAYTH HIM 32 3IMHRHCTPATHBHH M. HHBeCTHLHOHHUTE
WMOTH [ThPBOHAYAJHO CE€ OLEHABAT MO LCHA Ha npugobuBaHe HamaiecHa ¢ HaTpyilaHa aMOpTH3auHA H
pa3xomH 3a obesueHKa.

llenata Ha npHjoOuBaxe BKIFOYBA BCHHYKKW pPasXOdd, HHPEKTHO CBbp3aHu C npunodUBaHeTO Ha
HHBECTHLMOHHHA uMOT. Ileuanfara unau 3arybara or npojakfara Ha MHBECTHLHOHEH HMOT (paznuKara
MeXIy HETHHTE MOCTHIUIEHUs OT nponaxbarta v GanaHcosaTa CTOHHOCT HA ¥MOTa) ce mpu3Hasa B neyanda u

saryba 3a nepHona.

(ii) Hocaedeauiu paixodu
[Tocnensalln Pa3sxoQn Ce KaNMWTAIM3HPAT CaMO KOTAaTO YBEIH4aBaT ObJclIaTa MKOHOMHYECKA M0a3a oT o7
crieunduMIHMA aKTHB, 3a Koitto ce oTHacaT. Tekyluy peMOHTH H MOLAPBKKE Ce NNPH3HABAT KaTo pa3sxon npH

BbL3HHKBaHETO HM.

{(iii) Amopmusauun
AMOpTH3aUMATA CE MpU3HaBa B neyan6u u 3aryOx Ha Gasa juHeHHHA METOL B3 OCHOBA Ha QUaKBaHIHA
[Tofle3eH KHBOT HA BCCKM eIHH KOMMOHEHT OT HMOTH, MAIMHK CLOPBKEHNA K obopynBane. 3emaTa HE Ce

aMOpTH3IHpa.

MHBecTHUHOHHHM UMOTH CE aMOpPTH3MPAT OT [aTaTa, Ha KOATO ca HHCTANHpAaHA H Ca MOTOBH 32 yrlorpeﬁa, HAH
3a FIPHI[CIﬁHTHTC CTOMaHCKH Ha4yMH, OT JaTa Ha KOATO aKTHBA € 3aBLPHICH H € FOTOB 3a ynm’peﬁa

MeToauTe Ha aMOpTH3aLMA, MMOJIE3HHA KMBOT H OCTATBHHHTC CTOHHOCTH ce npepasracHaaT KbM BCAKA
OTYETHA JaTa H C& KOPHTHPAT ako € NOAXoAAmoO.

(r) O6e3uenkxa

(i) He-Oepusamuenu QuHAHCOGU AKMIUBH
@UHAHCOR aKTHB, KONTO HE C& OTYWTA MO CMpaBeAIHBa CTOHHOCT B me4andn u 3ary6u, ce npernexia KbM
BCAKA OTYETHA 1aTa, 3a la ce r!peuem: Janu camec:'rayaa'r 06(:.‘KTHBHH A0Ka3aTe/icTRa 4e € 0683u€H6H, EI[HH
duHaHCOB aKTHB € 0De3EHeH aKo UMa 0BeKTHBHH f0Ka3aTe/cTRa 32 00ez1leHKa B pe3y/iTaT 0T €AHO KiH
noseue chbOMTHA, BE3HUKHANY Ciel IbpPBOHAYATHOTO NpH3HaBaHe Ha aKTHBa, H TOBA cbbuTHe Ha 3aryba e
3aCErHAN0 OYAKBAHKTE HbAEIIH NAPHYHH MOTOLH OT TO3H aKTHB, KOETO MOXeE na Objie HAlEKAHO OLEHEHO.

OBGeKTHBHO I0KAa3aTencTso, 4e GHHAHCOB aKTHB ¢ oOe3leHeH, BKIIOYBA HEH3NMbIHEHHE HIH NMPOCPOUHE OT
LTBXHHKA, NPECTPYKTYPHPAHE HA 3agbiukeHuneTo kbM JIpYKeCcTBOTO MpH YCNOBHA, KOMTO TO HHAYC HE (7
pasmcxcna.no, HHOHKAUHY, 4€ OOBXKHHK 1LUE¢ H3nagHe B HECBCTOATEIHOCT, H36Haf‘0ﬂpHﬂTHH I'IPOMBHH B
cTaTyca Ha nAallaHWg Ha JUThXKHHUK HKOHOMMYECKH YCIOBHA, KOMTO BOST 00 HEH3MTBAHEHHS.

HP)’)KGCTBOTO B3iHMa HPQRBP{I[ OOoKa3zaTencTea 3a oﬁeaueﬂxa Ha (bliHaHCOBH AKTHUBH OTYHTAHH 110
aMOpTH3IHpaHa CTOFHIDCT. KaxkTe 3a KOHK‘peTCH aKTHB, TakKa H Ha KONEKTHBHO paaunme, Beuuku
WHIWBHIYATHO 3HA4YHMHK AKTMBM e nposepsBar 3a chneunduyna obesuenxa. Tesn, 3a KOMTO HAMA
cnenubuyHa obeslleHka, Clejl TOBA CE TPOBEPABAT KOAEKTHBHO 32 ofe3leHKa, KOATO € Bh3HWKHAMA, HO BCe
oule He e uaeHTHPUUMpana. AKTHBUTE, KOHTO HE ca MHAWBHIYalHO 3HAYWMH, C€ NPOBEPABAT KOJCKTHUBHO 3a
ofe311eHKa KaTo ce rPYNUPaHy 38€QHO 8KTHBH, CbC CXOJHH XapakKTepHCTHKH Ha pucka.

[Ipy npoBepKaTa Ha KOJAEKTHBHO HUBO 3a obe3ueHka, JIpyKecTBOTO M3M0A3Ba MCTOPHYECKHTE TeNICHUHH Ha
BEPOATHOCTTA 3a HEM3MBIHEHHE, BPEMETO 32 BbICTAHOBABAHE W pasMcpa Ha BbIHUKHAnuTEe 3arybm,
KOPMIHpaHU C NPELEHKATa Ha PbKOBOICTBOTO HaJH TEKYUIMTE MKOHOMHYECKHW ¥ KDENHTHH YCNOBHA Ca
TAaKMBa, Y€ & BePOATHO peanHuTe 3ary6u fa 6hAaT NO-rofleMy WM NO-Mankd OT npejnojaraHuTe Ha Oazara
Ha HCTOPHYECKHTE TeHACHIIHH.



Dunarucoe omuem

JTozucmuuen napx Mepuux” EOOJ
3a 200unama, npuxnioueauia Ha 31 oekemepu 2016

Benexkn kbM puHANCOBHS OTIET
3) 3ua“uMH CUETOBOAHHN MONUTHKH (NPOIBIKEHHE)

3) DuHAHCOBH MPHXOAM H PA3XOAH

(DHHAHCOBUTE IPMXONM BIIIOYBAT TMPUXONM OT JWXBH N0 HHBECTHPAHH CPEACTBA. [IpHXO[ OT JHXBH C€
NpW3HaBa B NeyanOW M 3arybu B MOMEHTAa Ha HAYMCIABAHETO My N0 METONA HA edexTHBHATA TTHXBA.
DHHAHCOBUTE PA3XOAH BIIIOYBAT PA3XOAM 33 JUXBH MO 33EMH, PAasXOMH B PE3YITAT HA YBEIUYCHHE HA
3agbKeHHd, CIeNCTBHC Ha npn&numaaaue C €JHH nepHOI Ha ararta, orrpencﬂeﬂa 3a peaﬂmupaﬂc 3a
OpOBH3MA WIM TOTEHUMATHO 3amb/keRwe. Pasxoam no 3a€MH, KOWTO HE ca NMPAKO CBBP3ARU ¢
NpHAOGHBAHETO, CTPOUTEIICTBOTO WK POH3BOACTBOTO HA OTrOBAPALL HA YCNOBUATA AKTHB, CE MPUIHABAT B
neuan®u u 3ary6H 1o Metosa Ha eeKTUBHHUS THXBEH MPOLEHT.

TMeuanbu u 3aryby OT BATyTHH KYPCOBM pa3jiMKH CE OTUMTAT Ha HETHA 6a3a Wi Kato GUHAHCOBH NPUXOIN
WM pa3XxoJ, B 3aBUCHMOCT OT TOBA Na/ik ¢a HETHO Ha rieuanba uik 3aryba

(n) Haubuu

JlanbkbT BBpXY feuyanfaTa 3a rofMHATa NPCACTAB/ABA TEKYIMH ¥ OTCPOMEHH AaHbLH. JlaHBKBT BBPXY
neuanbata ce MpH3HaBa B nedantH u 3ary0u, C M3KIIOYCHHE HA TO3H, OTHACALL Ce 32 BusHec koMOUHALMH
WJIM 32 CTATHH, KOKTO Ca fIPH3HATH IHPEKTHO B coOCTBCHHA KaNMTaL, HIH B OpyT BCeoOXBaTeH AOXOM.

TexkymuaT JaHbK € 04aKBaHOTO NaHbBYHO 3abJDKEHHE HiIH B3eMaHe BBPXY obnaraemara nevyanda wiu saryba
3a rOIMHATA, MPAIAraiiki JaHBYHHTE CTABKH BJE3NH B CHIA WIH N0 CHIIECTBO BHBEACHH KbM OTHETHATA
aTa ¥ BCHYKW KODEKIHMH 32 Jb/DKHMHM AaHbUH 33 MPEAXOAHH TOAHHH. TexkymwTe AaHbYHH 3aOBIKEHHA
BKJIFOYBAT ChIIO BCAKO JaHBUHO 3a0b/DKEHHE Bb3HHKBALIO OT ASKIapHpaHETO Ha AMBHICHTH.

OTcpoyeHnTe 1aHbLH CE H3YHCABAT BHPXY BPEMEHHRHTE PAsNMKH MEX/Y CYMUTS Ha aKTHBHTE H MacHUBHTE,
npu3HaTH B HHHAHCOBMA OTHET, H CYMHTe H3MOM3BaHK 3a JaHBUHH uend. OTCPOUEH JaHBK Ce OLEHARA MO
NAHBYHHTE CTABKM, KOWTO C€ O4YAKBa Ja Ce TpHWJaraT 3a BPEMEHHHMTE DasWKH KOraTo Te ce MpoAsAsaT
0GpaTHo, Ha 6a3aTa Ha 3aKOHH, KOWTO Ca B CHJIa HIIH C2 BEBEICHH MO CHILECTBO KbM OTHETHATA JaTa

[Mpy OMpenensaHeTo Ha TeKYIUHi H OTCPOueHUA JaHbk JIpyKecTBOTO B3eMa MpeaBHI e(exTa OT HECHTYPHH
AaybYHH NO3UMLMH H aNH JONBIHHTENHH JaHbLH HIH AHUXBH MOXE [1a Ca AbJIKHMH. Hp}’)l(eCTBCITO cMATa, ue
HAYMCIEHHATA 33 NAHBLYHM 3aIb/UKEHHA ca aleKBATHW 33 BCHYKH OTBOPEHH 1aHb4YHH FOJWHHM Ha OasaTa Ha
OLICHKATA HA MHOTO AKTOPH, BK/IOYHTENHO MHTEPNPETHPAHE HA NAHBYHY 3aKOHM W MPEAHINeH ONKT. Tas
OLIEHKA CC OCHOBABA Ha MPHMONM3MTE/IHH OUEHKH H NOMYCKaHHMA W MOXe [a BKTOYBa MPEIEHKH 32 ObAeILK
cuOuTHA. MoXe 1a ce nosBH HoBa HHOpMatusd, cropell koaTo JipyXecTBOTO Aa NPOMEHI CBONTE IPEUCHKH
3a a/IeKBaTHOCTTA Ha CBHLUCCTBYBALUMTC JaHBYHH 3a0BJIKEHHA, TAKHBA NMPOMEHH B JaHBYHHTE 3a0bJIKEHHA
Ouxa 3acernanu pasxoja 3a JaHbLH B nepwona Korato TAK0Ba ONpeacinaHe OBae HanpaseHo.

OTcpovyeHHTE JaHbYHH AKTHBU W MacHBH Ce KOMIIEHCHpAT CaM0 aKO HMa 3aKOHOBO Npaeo 3a NpHCHia/laHe Ha
TEKYUIH JAHBYHH aKTHBH M NacHBH, H TE C& OTHACAT IO AaHbIH HATOKEHH OT €IHH M CBILUH JaHbYHH BJIACTH.

AKTHB 110 OTCPOYEHH JaHBLIM Cé HAa4KMCIIABa 32 HEM3TON3BAHKTE JaHBYHH 3aryOH, KPEAHTH H NPHCTafalH ce
BPEMEHHH Pa3/iiKy, JOKOJKOTO € BeposTHO Ghjiema obnaraema nevanda na ObIe HamTWMuHAa, CpelLy KoATOo Te
[a Morat na 6baar u3noa3sany. OTCpoUenyTe JaHBYHM aKTHBH C€ NPErfiek aT KbM BCAKa OTHETHA JaTa H ¢e
HaMalABaT JOKOAKOTO HE € BEpOATHO NoBeve Obaela Hiroa Aa 6bae peainsHpana.



@unancos omuent

JIozucmuyen napk Hepnux” EOOA
3a 200unama, npuriovsawia na 31 dexemepu 2016

BelexXKH KbM (PHHAHCOBHS O0TYeT

4) Onpeienexte Ha CPABELIHBHTE CTORHOCTH

Hakod OT CYETOBOJHHTE MONMTHKH W OMOBECTABaHHMA Ha JIpyXKECTBOTO H3MCKBAT OTPECNAHC HA
crpaBeTMBH CTOHHOCTH 3a QHHAHCOBH M 32 He-QUHAHCOBH AKTMBH M [1ACHBH. Crpasenusd CTOWHOCTH ca
onpeleNieHy 32 LENWTC HA OTYHTAHETO H OMOBECTABAHETO HA fazata Ha meToauTe mo-gomy. Korato e
NpHAOKKEMO, B CbOTBeTHHTE Oe€NeXKk¥ € OnoBecTeHa AOMbIHWTENHA uHbopMallKa 33 NONYCKAHMATA,
HarpaBeHH MPH ONPEAENAHETO Ha CrIpaBe UIMBHTE CTORHOCTH Ha CHEUM(QUYHNA AKTUB HIH NTACHB.

Korato OueHsBa CrpaBefIMBaTa CTOMHOCT Ha AKTMB WM nacHs, JIpykecTBOTO M3NON3Ba HabmogaeMu
[AHHW, JOKONKOTO € Bb3MOkHO. CrpaBelUIMBHTE CTOMHOCTH Ce KaTeropu3upar B pasiHiHH HHBA B
{iepapxWATa Ha CnipaBe/UTHBUTE CTOWHOCTH Ha §a3aTa Ha BXOAALIMTE JaHHH B TCXHWKHTE 33 OLCHKA, KakTo

crieasa:
e Huso 1: koTHpaHu UeHH (HEKOPHIUPAHU) HA BKTUBHH Na3apH 32 CXOIHH aKTHBH MITH NACHBH.

e Hupo 2: BXOLAILM @HHH Pa3iMuH{ OT KOTHPAHH LiEHH, BKITIOUCHH B Hueo 1, kouto, npsake (T.e. Kato
LeHH) HIH KOCBEHO (T.e. MOMYYeHH OT LEHM), ¢a JOCTHIHK 32 HabnioaasaHe 3a aKTHBA W MacHBa.

e Huso 3: BXONAIM JAHHH 33 AKTHBEA WK TacCHBA, KOUTO He ca Gazupaxyu Ha HabmonaeMy nasaphy aHHH
(#enabmoaaeMu BXOAALLN JaHHH).

AKO BXONSUINTE JaHHH, H3MOJ3BAHH 3a OLEHKA Ha CTIpaBe/UTUBATa CTOWHOCT HAa AaKTHBA MM NacHBa, Morar
Ja ce KATEropM3MpPaT B Pa3iiMyHU HUBA OT HepapXuATa Ha CNpaBeMIHBHTE CTOHHOCTH, TOTaBa OUCHKATa Ha
CIPABELTUBATA CTOHOCT Ce KaTeropusupa B HeiiHarta UANOCT B TOBA HUBO OT HepapxndTa Ha CripaBeLTHBHTE
CTOHHOCTH, 9HATO BXOAsAIIA HHOOPMALHA € OT 3HAYEHHE 32 LANOCTHATA OLEHKA.

(i) HueecmuyuonHu umomu

Boumua, Hesasucuma ¢upMa 3a OLEHKa, C MOAXOoJALIa fpH3HATa npodecHoHaNHa KBaIuQUKaUHA ©
CKOPOILIEH OMHT B MECTOIOMOKCHHETO 1 KaTeropysaTa Ha HMOTHTE, NOIENKANIH HA OLIEHKE, NpaBy OUCHKA HA
HHBECTULIMOHHHTE MMOTH Ha [IpyxecrsoTo. Cnpapea/iuBaTa CTOHHOCT C€ OCHOBABA Ha ftasapHata CTOHHOCT.
KOATO € O4YAaKBAHATA CyMa, 3a KOATO €IHH MMOT MoXe na Obje pasMeHeH Ha [aTaTa Ha OUCHKATa MEXIY
JKenaells Kynysad M MpojaBad MpH cAclKa N0 fasapHH YCIOBHA ciel CLOTBETHOTC MApKETHPAHE, B KOATO
CTpaHMTE €a JAeHCTBalH Chb3HATENHO.

[IpH OTCHCTBME Ha TEKYLIM LIEHHW Ha aKTHBEH Ma3ap, OLEHKHTE ca W3rOTBEHHM KaTO CC B3eMa Mpeld BuA
CBBKYIHOCTTA Ha NPHONH3UTENHHTE NapHYHK MOTOLM, KOMTO CE O4aKkBa Aa OBAAT MOJyyeHH OT OTHAaBaHE
noa HaeM Ha WMoTa. KbM NpuOH3MTeIHATA HAEMHA CTOIHOCT Ce NpHiara nasapeH 10XOX, 3a 1a Cé CTHIHE
no Gpyrsa oueHka Ha HmOTa. KoraTo neiiCTBHTENHMTE HAaeMH CE€ pasiudaBaT CbIUCCTBEHO OT
MpUGTHIUTETHATA HAEMHA CTOIHOCT Ce MPABAT KOPEKLMH, KOHTO 1 OTPa3ABaT AEACTBHTENHUTE HAEMH.

OueHKHTe OTpa3ABaT, KOrare TOBa € YMECTHO, THMA HA pPealHMTE HAEMATEIH HJHM BCPOATHHTE Obaewu
HaeMmarenad caea OTAasaHe [10J HaeM Ha ¢BoOOAHM NOMENIeH!d, pa3NpeacneHHeT0 Ha OTrOBOPHOCTHTE 34
NoAApsLKKa ¥ 3aCTPaAXOBKH MEXITY Hp)’?l(ﬁCTBOTO M HAacMaTelNd, W OCTaBallWA HKOHOMHYECKH XHBOT Ha
HMOTA.

(ii}) Twvpzoecku u Opyzu €3€MaAHUA

Cl‘{paBeﬂﬂHﬂHTC CTOMHOCTH HAa TBPrOBCKMW W OPYrH B3EMaHHA, C H3KIWOYEHHE HA HC3ABBPLICHO
CTPOMTENCTBO, C€ OMNMpENEAT KaTo HacToAlla cToiiHOCT Ha GboeuinTe NapH4YHy MOTOLH, OAHMCKOHTHPAHHM C
rnasapHa JTHXBa KbM OTHETHATA JaTa. Toga ce nmpaBy camo 3a LIENIHTE Ha ONOBECTABAHETO.
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Benexkn KbM QHHAHCOBHE 0THET

7) ®uHAHCOBH NPHUXOAH H PA3X0dH

B xunndu nesa 2016 2015

DuHaHCOBH NPHXOAH

TIpWXOaH OT MHXBH 34 40

Kopekiia Ha NpUXoAH OT NHXBH

34 40

Pazxoau 3a a4XBH

DUHAHCOBH Pa3xoaH

Heruu PpHHAHCOBH Pa3XOJH NPH3HATH B
34 40
neuandu u 3arybu

8) Mdannuu

Pa3xonu 3a JaHBUH
B xuisou nesa 2016 2015
Janbuu npusHaTH B neyanbn u zarybu

Texyui danvx
Texyilla rogHHa

O6u10 pa3xoan 33 JaHbUH -

Kankyaaius Ha epeKTHBHATA JaHBYHA CTABKA
B xunsadu nesa

INewan6a/ (3ary6a) npeayu TaHbLK ) (12)
KopniopaTuBes JaHbK npu ctaska oT 10 % -

JlanbK 3a nepHoia -

9) Topproscku H APYTH BIeMaHHHA

B xunsou neea 2016 2015

TBprosckH H APYTH

B3EMaHHA 645 e
646 809

Herexyms 522

Texynu 646 287
646 809

Excriozuussta Ha JpyKeCTBOTO KbM KDEOWTEH M BanyTeH DHCK, U 3arybu oT ofe3ueHKa CBBp3aHH C
THPrOBCKH M APYTH B3EMAHHA, C H3KITIOUEHHe Ha JOTOBOPH 32 CTPOMTENICTBO, Ca MpeAcTaBeHH B Oenexka 13.
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BGenekn KbM (PHHAHCOBHH 0THeT

13) ®uHaHCOBH HHCTPYMEHTH
VnpasheHne Ha GHHAHCOBHSA PHCK

Hpezneo

JIpy®ecTBOTO HMA EKCIIO3MIINA KbM CIIEAHHTE PHCKOBE OT ynotpebara Ha GUHAHCOBH MHCTPYMEHTH:
® KpeOMTeH PHCK;

® TTHKBHIEH PHCK;

® [a3’apeH PHCK.

Tazu Oenexxa npenctass unGOpMALHg 33 eKCTo3MUMATa HAa JIPYKECTBOTO KBM BCEKH SIHH OT rOpHHTE
pHCKOBe, uenuTe Ha JIpyKeCTBOTO, MOJMTHKHTE M MPOLECHTE 32 H3MEPBAHE U YNPAB/CHHE Ha pucka, H
YNpaBAEHHETO Ha KalHTana Ha JIpy:KecTBoTo.

Obuiu nONONCERUR 3G YRPAGIEHUE HA PUCKA

ChBeTHT Ha IHPEKTOPHTE HOCH OTTOBOPHOCTTA 32 YCTAHOBSIBAHE U YNPABICHUE HA PHCKOBETE, C KOWTO CC
cOnbekna JIpyKeCTBOTO

[Tonutukara Ha JpyKecTBOTO 32 YNpaBjcHWe Ha pHCKa € pa3sBuTa Takd, 4¢ na uaeHTHPRUMpa M aHANHIHpa
DPHCKOBETE, C KOMTO ce cOrbeksa JIpyKecTBOTO, Aa YCTaHOBABA IMMHUTH 32 MOEMaHEe Ha PHCKOBE U KOHTPOIIM,
Ja HabOfaBa DPHCKOBETE M CHOTBETCTBHETO C YCTAHOBEHMTE JHMHTH. Te3H NMOMMTHKH MOAICKAT HA
TIepHOAHMHA TIPOBEPKA C Le/ OTpa3ABaHe HA HACTHIMIM HIMEHEHHA B NA3apHHTE YCIOBHA H B aeHHOCTTa Ha

JpyxecTBOTO.

KpeanTten pHcK

KpenuTHHAT pHCK 3a JIPYKECTBOTO €& CCTOM OT PHCK OT (uHaHcoBa 3ary0a ako KIMEHT HIH CTpaHa mo
(H¥HAHCOB MHCTPYMEHT HE YCTIee JIa HIMbHH CBOMTE ROTOBOPHH 3ab/KEHHA. KPEAUTHHAT PHCK MPOUSTHHA
OCHOBHO OT B3€MaHHA OT KJIHEHTH B HHBECTHIIMHK B UCHHH KHHMXA.

Excrno3uyua KeM Kpeoumen pucyk

Banancorata cTOHHOCT Ha (UHAHCOBWTE AKTHBH MPEACTABNABA MAaKCHMalHATa KPEIAHTHA EKCMO3HLIMA.
MaxkcHMaiHATa eKCNO3ULHA KbM erﬂmﬂ PHCK KBM JaTraTa Ha OTYETda € KAKTO Clcaga:

banancoBa cTOAHOCT

B xunadu nesa Ben. 2016 2015
TBProBek# M APYKH BIEMaHHUS 9 646 809
Iapu ¥ napu4¥HH CKBHBANECHTH 10 219 64

865 873
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14) Cebp3anH JHIA

TlpeanpusiTue-MaiiKa B KpajiHo KOHTPONHPALLO JHlE

Ksm 31.12.2016 r. JIpyxectsoto e yact ot Anda bank [pym.
Celku ¢ KIK0Y0B PbKOBOAEH NEpCoHan

Buw3nazpasxcoenue Ra K10H06 PbKOGOJEH NEPCOHAN

Ipes 2016 r. He ca HAYHCICHH BB3HATPAK/ICHHMA HA K/IMOYOBUA PHKOBOAEH MEPCOHAIL.

JApyru geixH ¢ ¢BbP3aHH JHUA

JlpyxecTBoTo MMa 3agbikeHne xbM CTokdopn Jlumuren B 'pa:smep Ha 278 XHA.AB, NpeACTaBIABAIM
fpexBbp.IeHo B3eMane ot I'puiin Enepmwxn Mapk EOO/I cvriacto Zloroop ot 22. 12.2011r.

Beuuki canga ¢hC CBHP32HM JHLA Ce ypexniaT B Opoil mo miecT Meceua OT AaraTa Ha OTHETa. Hukoe oT
canjgara He e o0e3ne4yeHo.

CrofiHOCT Ha CAeJIKHTE 32

rOAMHATA NPHKIIOYHAA Cango KbM
B xunaou nesa e
31.aex 3l.aex

2016 2015 2016 2015
Pasxonu
Crokdopn JIHMHTE]I- 38 TBIDKEHHA 110
npexebprieHy B3eManua ot [ puiiH EHepKH N
TITapx EOO[] ceraacHo JIoroeop ot @ (I8 18)
22.122011r
Asnda Pubn Ecreiite benrapus EOO] - 23) (14) ) ]
MpOMKEKT MEHHIKMBHT
Hpyrux

Anda bank AJl - napHYHH CpecTBa B
Texyia 5aHKOBa CMETKa

15. CuburHs ciien 4aTATa Ha OTHeTHHS NepHOA
Hsma 3HauumMu cxOWTHS HACTBIKIM CNEA [aTa Ha 0TYeTa.
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Jdoezucmuuen napk Iepnux” EOOJQ @unarcos omuem
3a zoounama, npuxiiousaiqa na 31 oexemepu 2016

Benexkn KbM (PHHAHCOBHS OTYET
1) CraTyT H npeaMeT Ha JeiiHOCT

Jloructiuen Tlapk Ilepuux” EOOJ (,.[Ipy*ecTBOTO”) € IPYXECTBO CBC CeraiHile B Bwarapus.
JlpykecTBOTO € BrmcaHO B THPrOBCKUS PErucTBP NpH ATEHUMS 7O BMUCBAHMATA C EWK 201321210.
AzpechT Ha ynpasienue Ha JIpyxecrsoto € Codus, Oy . IlaTpuapx Estumuit” Ne 10. [IpyKecTBOTO € 4acT
ot Anda Bank I'pyn B Bwarapus. ExHonuden cOOCTBEHHK Ha KanuTana Ha Jloructuuen IMapx [lepHuk
EOOJI e mpyxectso Crokdopt Jlumuren, peructprpano B Kumbp. OcHOBHaTa N€HHOCT Ha HpyxecTBOTO
BKJTIOYBA NPUIOOHBaHe, AMCTO3HIINA, YNpPaBleHHE W MAPKETHHT HA HEIBHXKMMH HMOTH, CTPOWTEJICTBO H
(uHaHCHpaHe Ha CTPOMTEJICTBO M YNPABICHNE Ha HEJIBUAKHUMH NMOTH.

2) bas3za 3a H3roTBsiHE
(a) CrhoTBeTCTBHE

To3u (UHAHCOB OTYET € U3TOTBEH B CHOTBETCTBHE C MEXKIyHAPOIHHUTE CTAHAAPTH 32 (PUHAHCOBO OT4HTAHE
(MC®O), npuetn ot EBponefickus Cvioz (EC).

DUHAHCOBUAT OTUYET € 0106peH 3a 3maBane oT ChBeTa Ha AMPEKTOpUTE Ha JIpyKecTBOTO Ha ..../.. 42017 .

(6) ba3a 3a uamepBaHe

To3u (MHAHCOB OTYET € M3rOTBEH Ha (a3ata Ha MCTOpMYECKaTa CTOMHOCT Ha 6asaTa Ha MPENONOKEHUETO,
ue JIpy’kecTBOTO € AelicTBalIO NPeAnpHUsTHE.

(B) (MYHKUHOHA/IHA BANYyTa H BaAyTa Ha NpeicTaBsAHe

To3u duHaHCOB OTHeT € mpenctaBeH B Bwarapcku jesa (BGN), kodro e (GyHKLUHOHATHATA BalyTa Ha
JlpyxectBoTo. L{snata punancoBa HHOpMaUKs NPEACTaBEHA B JIEBA € 3aKPBIIIEHA 10 XWIfAAa, OCBEH KOraro
€ MOCOYEHO ApYro.

(r) H3nosi3BaHe HAa MPHOIU3HTETHH OLEHKH H MPeleHKH

WUsrotesneTo Ha (uHaHcoBusi orTuer cnoper MC®O wu3uckBa PHKOBOJACTBOTO [da MPaBH MPELCHKH,
NPUOIM3NTETHE OLEHKM W JOMYCKaHHA, KOWTO BIMSAST HA MPHUIAraHeToO Ha CYETOBOLHMTE MOIHTHKH W Ha
aKTHBHTE, MACHBHMTE, NMPUXOIMTE M pa3XomuTe. PealHMAT pesyaTar Moxe na Obple pasnuyeH OT Te3H
npubnu3uTeNHN oueHKH. [IpepasriexnaHeTo HAa CYETOBOJAHHMTE OLEHKHM CE MpH3HaBa B rieprona, B KOHTO
OLEHKAaTa € MpepasryiefiaHa, KOTaTo MpepasriiekIaHeTo 3acAra TO3M Mepuoi, ¥ B ObIeM NnepHoly ako
nMpepasriekIaHeTo OKa3Ba BIMsHMe Ha Obiemmre nepuoan. MHpopmaums 3a 3HAYWTENHH TMO3MIMH,
3acerHaTd OT OLEHKH Ha HECHTYPHOCTTA M JOMYCKaHHs NPH MpUiaraHe Ha CYETOBOAHWUTE MOJHTHKH, KOHTO
MMaT Hafi-3HauuTeneH edeKT BbPXY CyMHUTE NPU3HATH BB (PMHAHCOBMSA OTHET, KAKTO M TE3H KOMTO HMaT
Haii-3HaYuTeNeH eeKT BBPXY CllelBallaTa rofiHa, Ce ChIbpiKa B CIIENHUTE OeNekKH:

Benexka 6 — MHBeCTULIHOHHHA HMOTH

n) IpoMeHH B cHETOBOJHHTE MOJIHTHKH
JIpy*ecTBOTO € MPHIOKHKIO CNEeIHHTE HOBM CTaHIAPTH M MPOMEHN B CTAaHAAPTH, BKIIOYHTENHO BCHHKH

NPOM3THYAILM OT TAX MPOMEHH B APYTH CTAHIApTH, € JaTa Ha MbPBOHAYAIHO NpHiaraHe | suyapu 2014 r.
e OnoBecTABAHHS HA Bb3CTAHOBHMH CTONHOCTH Ha He-uHaHCcOBM akTHBH (mpomeny B MCC 36):
e KPMC®O 21 Hanozu,
e TIpomenu B MCC 32 Komnencupane Ha yunancosu akmusi u NAcusu;

e MC®O 10 Koncorudupanu gunancosu omuemu, MC®O 11 Cvemecmuu npeonpusmus, MCPO 12
Onosecmasane na Osnoeu yuacmua 6 Opyeu npeonpuamus, MCC 27 HuousudyanHu unancosu
omuemu (2011), u MCC 28 Husecmuyuu 6 acoyuupanu u cvemecmiu npeonpusmus (2011)
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3a 200unama, npuxniousauia na 31 oexemepu 2016

Beaexkn koM GUHAHCOBHS OTYET
2) bBa3sa 3a uarorBsiHe (Mpoab/KeHHE)

n) TipoMeHH B CH4ETOBOAHHTE NOJHTHKH (NPOXbIIKEHHE)

ITpomenu ¢ MCC 36

B pesynrar Ha mnpomenute B MCC 36, [IpyKecTBOTO pasliMpy CBOMTE OMOBECTABAHWA OTHOCHO
BB3CTAHOBUMH CTOHHOCTH.

Pazacnenue 21 — Hanosu
Tasu npoMsiHa B CYETOBOJHATA MOJMTHKA HE JOBEAE 10 3HAYWTEIHH edekTH BLPXY (HHAHCOBMSA OTHET Ha

JpyKecTBOTO.
ITpomenu ¢ MCC 32

IMpomenute 8 MCC 32 Hsmar edekT BbpXy (PUHAHCOBMS OTHET, ThH KaTo HpyXecTBOTO He MpHaara
KOMIMEHCHPAHe 3a CBOMTE (MHAHCOBHM AKTHUBH M (MHAHCOBHM TaCHBM M HAMa rJI00alHu CropasyMeHHs 3a
KOMTIEHCHpaHe.

Hoe komniexm craHoapmu 3a KOHCONUOAUUA

JlpyxectroTo e mnpunokuno MCPO 10 Kouconuaupanu (QHHAHCOBH OTHETH, MC®O 11 CbBMecTHH
npeanpuatis, MC®O 12 OnoBecTsBaHe Ha JSUIOBH YYacTHs B IpYrd MNPEANpHATHA, MCC 27
Wnauuayanau ¢unancosu otdetu (2011), m MCC 28 MmuBecTMUMH B acouuvpaHd W CbBMECTHH
npeanpustus (2011), ¢ Hauanna nata 1 sHyapu 2014 r.

[MpunaraHeTo Ha Te3 HOBH/MPOMEHEHH CTAHIAPTH HAMA ChIIECTBEH eEKT BBPXY (PUHAHCOBHA OTHET, TbH
kaTto J[py)KecTBOTO He MPHTEXKaBa HHBECTHLIWH B IPYTH MPEANPHATHS.

3) 3uHa4YHMH CHETOBOIHH MOJHTHKH

3HayuMHTE CUETOROJHU MOJUTHKH MPEeACTaBEHH MO-I0Iy ca mnpHjiaralHi rnocne0BaTenHO BbB BCHYKH
npeacTaBeHd NEPHOIHN.

(a) YykaecTpaHHa BAJIYTa

OnepauyuTe B 4YKIECTpaHHA BaTyTa Ce OTYHTAT BB (YHKUMOHANHATa BajiyTa MO OOMEHHMS KYPC,
MPUIOKMM B J€HS Ha W3BbPIUBAHE Ha cienkaTa. [lapuyHM akTHBH W MacHBH, JICHOMHWHWpaHW B
yyXkJecTpaHHa BajyTa, c€ OTYMTAaT BbB (YHKUWOHAIHATa BajlyTa MO 3aK/IOUMTENHMA KYPC B JACHA Ha
W3rOTBSIHE HA OTYeTa 3a (PMHAHCOBOTO cheTosiHMe. [Tevanda uiu 3aryba OT KypcoBM pasiMKH, MPOU3THYALIH
OT MapUYHH MO3HMIIMM, € pa3livKaTa MeXIy aMOPTH3HMpaHata CTOWHOCT BBB (YHKUMOHATHA BanyTa B
HAYAJIOTO HA MepHoJia, KOpUrupaHa ¢ eQeKTHBHATA JIMXBa M IUIAlllaHKHATa MPEe3 Nepuona n aMOpTH3HpaHaTa
CTOMHOCT B UyKIeCTpaHHA BalyTa MpeBalyTHpaHa o Kypca B Kpas Ha nepuona.

HerapudHW aKkTHBM M MAcMBM B 4y)KIECTPaHHA BajlyTa, KOWTO Ce OLEHABAT M0 HCTOpWEcka leHa, ce
npeBanyTHpaT BbB (GYHKUMOHATHAaTa BalyTa MO Kypca Ha faTata Ha cienkara. Kypcosu pasiuki,
BB3HMKBAILHM OT MPEBATYTHPAHETO BBB (DYHKLHOHAIHATA BAyTa Ce OTYMTAT B Nnevandu u 3aryom.

Ot 1 suyapu 1999 roguHa oOmeHHMsT Kypc Ha Bwarapckus ne (BGN) e ¢ukcupaH KbM €BPO (EUR).
Ob6mennuaT kype e BGN 1.95583 / EUR 1.0.



wHozucmuyuen napx Hepnur” EOON Dunancoe omuem
3a zoounama, npuriioyeauia Ha 31 dexemepu 2016

Beaexku kM puHAHCOBHS 0TYET
3) 3HauYHMH CYETOBOAHM MOJHTHKH (MPOAbJKEHHE)
() (DHHAHCOBH HHCTPYMEHTH

(i) He-depugamugnu (hunancosu axmusu
JlpyKecTBOTO MBPBOHAYAIHO TPU3HABA 3a6MM W B3EMaHWi W JEMNO3UTH Ha 1aTaTa, HAa KOATO Te Ca
BB3HMKHAIK. Beudky Opyru (HHAHCOBM aKTHBM Cé TPH3HABAT [TbPBOHAYa HO Ha [laTtaTa Ha ThpryBaHe, Ha
K0sTO [IpyKecTBOTO € CTaHaJIO CTPaHa Mo JOrOBOPHUTE YCIIOBHS HA HHCTPYMEHTA.

JIpy>KecTBOTO OTMHCBA (PUHAHCOB aKTWB KOTATO [OTOBOPHHUTE MpaBa 3a MAapMYHUTE MOTOLM OT akTHsa ca
rnoraceHy, uiu JIpy:KecTBOTO MPEXBBPIM MpaBarta 3a MOJydyaBaHe Ha JOTOBOPEHHWTE MAPUYHH MOTOUM OT
(MHAHCOBHA aKTHB B CleNKa, CHNOpel KOATO 3HAYMTENHA 4YacT OT BCHUKH PUCKOBE M M3roin OT
cobcTBEHOCTTA Ha (PUHAHCOBMSA aKTUB Ca MPEXBBPIIEHH.

(DHHAHCOBM AKTHBH M TIACHBM Ce HETMPAT W HETHATA CTOWHOCT Ce MPEeNCcTaBs B OTYeTa 3a (UHAHCOBO
CHCTOSIHME TOraBa M CamMo TOTaBa, korato J[py:KecTBOTO MMa MPAaBHO OCHOBAHWE I@ HETHpA CYMHTE W MMa
HaMepeHHe WK Ja ypeskia Ha HeTHa 6a3a uiu a peaqusypa akTHBa M /1a ype/H MacyBa e1HOBPEMEHHO.
JIpy’KecTBOTO MMa CleIHWTe He-lepMBaTHBHM (MHAHCOBM aKTHBMA: B3WMaHWs, TMapu W napu4Hi
€KBUBAJICHTH.

Bzemanus

Bsemanusi ca ()MHAHCOBH aKTHBH C (DMKCHMPaHH WM OMNpeJeNisieMH IUIallaHns, KOUTO HE Ca KOTHpaHW Ha
akTuBeH nazap. TakuBa akTHBU Ce MPU3HABAT MbPBOHAYATHO 10 CMPABEATHBA CTOHHOCT IUIIOC BCHYKH MPAKO
ChOTHOCHMMH pasxogu o cpenkata. Crel MbPBOHAYANHO MpU3HABAHE B3EMaHWATa Ce OLUEHABAT 10
aMOpPTH3MpPaHa CTOWHOCT, KaTO CE M3MO0JI3Ba METOAa Ha e)eKTHBHUA IMXBEH MPOLEHT, HaMaleHa Cbe 3aryou
oT obe3leHKa.

IMapu u napuunu exeusareHmu

[Napu W MapHYHH €KBUBAJIEHTH BKIIOYBAT NapHYHH HAMYHOCTH M JETO3WUTH Ha BIKAAHE C IMbPBOHAYANCH
MaTypHTET OT TPH Mecella WM Mo-MajJKo OT JaTaTa Ha NpuaoOHBaHE, KOWUTO Ca CBbP3aHM C HE3HAYUTENCH
PHCK OT MpOMsiHA B CrpaBeliMBaTa MM CTOMHOCT W ce W3mon3saT OT J[pyXKecTBOTO 3a yrnpaBieHHE Ha
KPaTKOCPOYHH aHTaKMMEHTH.

(ii) He-0epusamusHnu (punancogu nacugu

JpyKeCTBOTO MbPBOHAYANHO MpPHU3HABA M3[al€HH ABL/ITOBM LEHHW KHMIM W MOAYMHEHW 3a1bIKCHHA Ha
1aTaTa, Ha KOATO ca Bb3HUKHAIIH.

Jpy:KecTBOTO OTMHCBa (PUHAHCOB MACHB KOraTO HETOBHMTE JIOTOBOPHH 3a[bIIKEHHMA €2 W3ITLIHEHW WM ca
OTMEHEHH MJIH HE Ca BANWIHH MOBEYE

DHHAHCOBM AKTMBM M TIACMBM CE HETHpAT M HETHATA CTOIHOCT Ce MpeicTaBs B OTYeTa 3a (JMHAHCOBO

CBLCTOAAHHE TOraBa ¥ CAMO TOTaBa, Korato HPYH{CCTBOTO HMa MmpaBHO OCHOBAaHWE Oa HETHpa CYMHTE M HMa
HaMEpPEeHHe UK 1a Ypexaa Ha HeTHa 0aza unu na peanu3ypa akThBa W [1a YpEau nacHea e1HOBPEMEHHO.

Jpy#ecTBOTO Knack(puuMpa He-1epHBaTHBHUTE QHHAHCOBH MTACHBU KaTO APYTH (HHAHCOBH nacuBH. Takusa
(MHAHCOBH MacHBH ce NMPU3HABAT MbPBOHAYAIIHO MO CMPaBe/UIMBA CTOHHOCT IUIIOC BCHYKH MPAKO CBBP3aHH
pasxomd mo caenkara. Cliel MbPBOHAYANHO NPH3HABAHE Te3HM (MHAHCOBM MMACHBH C€ OLEHABAT 10
aMOpTH3MpaHa CTOMHOCT, KaTo ce U3MOoN3Ba MeTOAa Ha e()eKTHBHHSA JIMXBEH MPOLIEHT.

Hpyru (pMHAHCOBU MAacHBH BKIIOYBAT TBPrOBCKH U JIPYIH 3a0bIKEHHUS.
(iti) danoee

Jsanose ce knacH(uIMApaT KaTo cOOCTBEH KalUTall.



wIozucmuyuen napk Hepuuk” EOOL dunancos omuem
3a 200unama, npurtiousaia Ha 31 dexemepu 2016

Bene:xkn k6™ GUHAHCOBHS OTYET
3) 3Ha4YHMH CYETOBOOHH MOJHTHKH (MPOALIKEHHE)
(B) NHBeCTHUHOHHH HMOTH

(i) Ilpusnasane u oyeHka

MHBECTUILIMOHHH HMOTH Ca HMMOTH, IbPXKaHM MO-CKOPO 3a MojlyyaBaHe Ha MPHXOAM OT HAeM WIH 32
VBENMYEHHME HA CTOWHOCTTA MM, WIH i 3a IBETe, HO He C lieN npoiaxksa B o0nyaifHata AeiiHOCT, U3MO3BaHe
3a MPOM3BOACTBO WM JOCTABKA HA CTOKH M YCIYTHM HJIM 3@ aAMMHUCTPATMBHM UeNH. MHBECTHLHOHHHTE
UMOTH ITbPBOHAYAIHO CE€ OLIEHABAT [0 lI€HAa HA MpHI0OMBAaHE HamalleHa C HaTpyrnaHa aMopTH3alus H
pasxo.u 3a obe3leHKa.

[lenaTa Ha npunOOMBaHE BKIKOYBA BCHYKM pa3XOAHM, IUPEKTHO CBbP3aHW C TMpUI0OMBAHETO Ha
WHBECTHLHOHHHA MMOT. Ilewanbarta wnu 3arybata oT mpoaax0ara Ha WHBECTHLIMOHEH MMOT (pasnukara
MeX Iy HETHHTE MOCTBIIEHHs OT npojaxbara u GanaHcoBaTa CTONHOCT Ha MMOTa) Ce MpHU3HaBa B nevanda 1
3ary0a 3a nepwoja.

(ii) Iocnedeawqu pazxoou

IMocnenpaiy pa3xoan ce KanuTalu3upaT caMo KOraTo yBenuyasaT ObJellaTta MKOHOMMYECKA rojiza oT OT
crieUUHUA aKTHB, 3@ KOHTO ce oTHacAT, TeKylH peMOHTH M MOAAPBKKA C€ MPU3HABAT KATO Pa3Xol npH
Bb3HUKBAHETO HM.

(iii) Amopmu3sanus

AMopTH3auusTa ce npu3HaBa B revyanOu u 3ary6u Ha 0asa NMHENHWS METOA Bb3 OCHOBA Ha OYaKBaHWA
[ofie3eH KMBOT HA BCEKM €IWH KOMIMOHEHT OT UMOTH, MALIHHKM CHOPBXKEHHA U 00opyaBaHe. 3eMaTa He ce
amMopTH3Upa.

MHBECTHIIMOHHM UMOTH C€ aMOpPTH3HpAT OT NaTaTa, Ha KOATO Ca HHCTA/THPaHH | Ca TOTOBH 3a yno’rpeéa, HITA
3a HpH,&OGHTHTC CTOMAaHCKH Ha4YWH, OT JlaTa Ha KOATO aKTHBA € 3aBbpLIEH H € TOTOB 3a yrim’peﬁa

MeTonuTe Ha AMOPTH3aLMA, MONE3HUA KHBOT H OCTAaTbYHHTE CTOWHOCTH cé npepasrnexaarT KbM BCsAKa
OTHETHA JaTa ¥ C€ KOPHUIHpPaT aKko € MoIxXoaAalo.

(r) Obe3uenka

(i) He-0epusamugnu (unancosu akmueu
MDUHAHCOB aKTHB, KOWTO HE Ceé OTHHTA MO CMpaBeiNHBa CTOMHOCT B nmevandu u 3aryOu, ce mpernexaa KbM
BCSIKA OTYETHA 1aTa, 3a a Ce MPELeHN Ja/lH ChILeCTBYBAT 00EKTUBHU J0Ka3aTecTBa ue e obe3ueHeH. Eann
(HHAHCOB aKTHB ¢ 00e3LeHEH ako UMa 00EKTHBHH JI0KA3aTeICTBa 3a 00€31EHKa B PE3yJITaT OT elHO WK

nosede CbOMTHA, Bb3HHUKHAIHN Clel MbPBOHAYAIHOTO MPpH3HABaHE Ha aKTHWBa, W TOBA cbOUTHE Ha 33]"}*’66 €
3acerHajo o4akBaHWTe Obaeln MapH4HH MOTOLUH OT TO3H aKTHB, KOETO MOMKE Ia Ob1e HAIEKAHO OLIEHEHO.
OO0eKTHBHO J0Ka3aTeJICTBO, Y€ C])HHaHCOB aKTHB € o0e3lieHeH, BKIIIOYBa HEW3MTBJIHEHHE WIIH npocpo4due oT
ANBbJKHHEKA, MPECTPYKTYPHUPAHE HA 3adb/IKEHHETO KbM ﬂpyH(ECTBOTO MpH YCIIOBHUA, KOWMTO TO WHA4Ye HeE ou
pasrnexnano, MHIWKaUMH, Y€ INBAKHHK LIE H3naJHE B HECHCTOATEIIHOCT, HEﬁJ’I&I"OHpH}ITHH MPOMEHH B
cTaTyca Ha njalaHusg Ha IJTbKHHUK HKOHOMHWYECKH YC/TOBHA, KOWTO BOOAT A0 HEW3MBIHEHHA.

,H]Jy)KCCTB{}TO B3MMa TMpeOBUI OOKa3aTeNncTBa 3a obe3leHka Ha ¢HH&HCOBH dKTHBH OTHWTAHH MO
aMOpTH3IHpaHa CTOMHOCT, KakTo 3a KOHKPETEH aKTWB, Taka W Ha KOJEKTHWBHO paBHHILIE. Bcuuku
HHAMBHOYAIHO 3Ha4YMMM AaKTHBH CE€ I[pOoBEpABAT 3a C]'ICL[Hd)H'-{Ha obesuenka. Te3u, 3a KOWTO HAMA
cneumbmHa obe3LeHKa, cIel TORA ce NpoBepABaT KOJIEKTHBHO 334 o0e3lieHKa, KOATO € Bh3HMKHaNa, HO BCe
OLIe He € H,[IE.‘HTH[I]HL[H]JaHa. AKTHBHUTE, KOUTO HE Cca WHAHBHIYATHO 3HAYHMHU, C€ MPOBEPABAT KOJEKTHBHO 34
ofe3lieHKa KaTo ce rpyNMHUpaHy 3a€IHO aKTHBH, CbC CXOOHH XapaKTEPUCTHKH Ha PHCKA.

Hp[d NpoBEpKaTa Ha KOJEKTHBHO HHBO 3a 06631161'{1{&, ﬂpy}KeCTBOTD H3M0J13Ba UCTOPUHECKUTE TEHIEHUWH Ha
BEPOATHOCTTa 34 HEM3MbJIHEHHME, BPEMETO 3a BBL3CTAHOBABAHE W pasMepa Ha Bb3IHHKHAIWTE 3&1’}’6}1,
KOPDHMIHpaHH C MpeLEHKaTa Ha PbKOBOACTBOTO AalKd TEKYUIMTE MKOHOMHYECKH H KPSAMTHH YCIOBHS ca
TaKHBa, Y€ € BEPOATHO pealHuTe 3ary6n na ObaaT rno-roxeMH HITH MO-MaJKH OT MpeanonaraHuTe Ha dazara
Ha UCTOPHYECKHUTE TEHICHLIHH.



wozucmuuen napx Iepuux” EOOJ dunancoe omuent
3a 200unama, npurtiovsama na 31 dexemepu 2016

Bene:xkn KbM (PHHAHCOBHS OTYET
3) 3HaunMH CYETOBOAHH MOJUTHKH (MPOIB.IKEHHE)
(r) Ode3uenka (MpoabJIKEHHE)

(i) He-0epueamuenu (hunarcoeu axmugi (npodvidicenue)

3arybara oT ofe3leHKka 3a (PUHAHCOB aKTHB, OTUMTAH MO AMOPTH3MpaHa CTONHHOCT, Ceé W3YMC/IABA KaTo
pa3nMKaTa MexIy HEroBara OTYeTHA CTOWHOCT M HAacTOslIaTa CTOMHOCT Ha OyakBaHUTe ObACIIM MAPUYHH
MOTOLIM, THCKOHTHPAHU ¢ OPUTHHAIHUA e(eKTHBEH JMXBEH MpOLEHT. 3aryba ot obe3ueHKa ce Mpu3HaBsa B
neuan6by u 3aryOum M ce OTpa3siBa B KOPEKTHBHA CMeTKa HamalsfBalla KpeIuTuTe W B3emanusra. Korarto
cHOMTHE HACTBITUIIO Clie/l MPU3HABAHETO Ha obe3leHKa, HamanABa 3arybaTa oT o0e3leHKa, ToBa HaMaleHHe
ce oTpa3aBa oOpaTHO npe3 rnevyandu u saryou.

(i) He-punancoeu axmueu

OrueTHHTE CTOWHOCTH Ha He(UHAHCOBHUTE aKTHBM Ha JIpY:KeCTBOTO, PasNU4HH OT HHBECTHLIMOHHH HMOTH,
MaTepHalHK 3aMacH W OTCPOYEeHH NAHBYHM aKTHBH, C€ MPErJekJaT KbM BCAKa OTYETHA jJara ¢ Len Ja ce
oripelend Janld MMa MpH3HAUM 3a obe3ueHka. B ciywail, ye CbLIECTBYBaT TaKHBA NPH3HALM, Ce TNpaBH
NpUONU3KUTENHA OLEHKA Ha Bb3CTAHOBHMATA CTOHHOCT Ha aKTHWBA. 3a HEMATepHalHH aKTHBH C HEOMpeieeH
r0JIe3€H JKUBOT, WM KOWTO OILUE He ca roToBH 3a ynorpeda, Bb3cTaHOBHMATa CTOHHOCT ce ompenens Ha
BCSIKa TOJIMHA 110 €IHO M ChIIO BpeMe. 3aryba oT obe3ueHKa ce MpU3HaBa BHHATH B ciyyaii, ye OanaHcosara
CTOMHOCT HA eIMH akTHB MAW 00exT, reHepupaml nmapuunu motouu (OITIIT), wact oT kosTO € TOM,
NpeBHIlIaBa HEeropaTa Bb3CTAHOBUMA CTOHHOCT.

Bo3cranoBumara croiiHocT Ha aktuB uau OITII, e no-BucOKaTa OT HEroBarta CTOHHOCT B ymoTpeba u
cripaBe/UTMBaTa My CTOMHOCT, HamalleHa ¢ pasxoza mo npoxaxoa. [Tpu oueHkara Ha CToOHHOCTTa B ynoTpeda,
OBbICIINTE MapHYHM MOTOLM Ce JMUCKOHTHpAT 10 CeramrHata WM CTOMHOCT, Karo ce mpujara AMCKOHTOB
MPOLEHT MpeIX TaHbLH, 0Tpa3dBall TEKYIIWTE OLEHKH 3a fasapa, UeHaTa Ha mapuTe BbB BPEMETO W pHCKa
crieumduyen 3a aktuBa uam 3a OTTIT. 3a uenta Ha Tecrta 3a obe3ueHKa, aKTHBH, KOMTO He MoraT na 6baat
TeCTBAHW MHAMBHMIYATHO, Ce TIPyNHUpaT 3aeHO B Hal-mankaTa Bb3MOXKHA Tpyna akTHBHW, reHepupatla
MapuyHHU MOCTBIJIEHUS OT MpoAbKaBalla yrnorpeda, KOMTO ca B roisMa CTEeNeH He3aBUCHMM OT MapuYHUTE
MOCTBIIEHHA OT ApyrH aktueu uiu OITIIL

3ary6u oT oOe3lieHKa ce MpU3HaBaT B nedandu u 3arybu. 3ary6u ot obesueHka mpusHaTu 3a OITIIT ce
pasnpelenaT Taka, Ue 1a HaMallsT OTYETHHTE CTOMHOCTY Ha aKTHBHTE B 00EKTa MPONOPLUOHATHO.

3ary6a or ofe3leHKa ce BB3CTAHOBABA CaMO 10 TakaBa CTereH, ye OamaHcoBaTa CTOWHOCT Ha aKTHBA He
HajBHLIaBa GanaHcoBaTa CTOMHOCT, KoATo 6w Ouna ompenenieHa, Cilell MPUCMajaHe HA aMOPTH3ALMA, aKo
3aryba oT obe3lleHKa He e Ouiia MpU3HaBaHa.

(e) IlpoBu3un

[TpoBu3us ce MpU3HABA B CoydauTe, KOrato [pyKeCTBOTO B pe3ynTaT OT MHHAIN ChOUTHA MMa MPABHO WIH
KOHCTPYKTHBHO 3aIb/DKeHHE, KOeTO € HAaJeXIHO W3MEepuMo, M € BEPOATHO MOTacABaHETO My 1a ce
OCBHIIECTBH 338 CMETKa Ha M3XOAAILl MOTOK OT MKOHOMHYECKM MOA3M. [IpoBH3MHTE Ce OMpelensT upes
OUCKOHTHpaHe Ha O4akBaHW ObIElIN MapH4YHU MOTOLM C JIMXBEH MPOLEHT MpeaH NaHblM, KOWTO oTpassea
TEKylaTa Ma3apHa CTOMHOCT Ha MapuTe BbLE BPEMETO M PHCKOBETE, CTeUMpHUYHM 33 3aIbIIKEHMETO.
OnMXBABAHETO HA AMCKOHTHPAHATA CTOHHOCT Ce MPH3HABA KaTo (UHAHCOB PasXoll.

() [Mpuxoau

IMpuxoauTte oT mpoaaxbara, B X0/a HAa HOpMaJlHaTa JeHHOCT, ce MPHU3HABAT M0 CrpaBe/lIuBaTa CTOHHOCT Ha
MOIY4eHOTO, MWK KOETO Ce 0YakKBa Aa Ce MOMYy4H Bb3HArpasKIAeHHe, HAMANIEHO ¢ BbPHATUTE CTOKH, OTCTBIIKH
win padaru. Ilpuxon oT mpoxax6a Ha CTOKHM Ce MpPU3HAaBa B MOMEHTA, KOTAaTO ChUIECTBYBAT YOEANUTENIHU
noKa3aTesicTBa, 00MKHOBEHO Mo (hopMaTa Ha W3MBJIHEH JOrOBOP 3a npojaxkda, 4e ChIIECTBEHUTE PHCKOBE
oT colcTBEHOCTTA €€ MNPEXBBPMAAT KbM KYMyBada, MOMYYABAHETO HA BB3HArPAXKIEHHETO € BEPOSTHO,
CBBP3aHHTE pa3XOJH M BB3MOKHMTE BPBUIAHWA HA CTOKM MOraT [a Ce OMpedesaT HalexaHO, HAMa
MpOIbJIXKABALIO y4acTHe HA PLKOBOJACTBOTO B YIIPaBIEHHETO HAa CTOKHTE, W CyMaTa Ha MpUXoja MOXe faa ce
W3MEpH HaJIewIHO.



wJIozucmuuen napk Hepuux” EOOJ @Dunancoe omuent
3a zoounama, npuriiousania na 31 oexemepu 2016

Benexku KbM QHHAHCOBHS 0TYET
3) 3HaYNMH CHETOBOAHH NOJHTHKH (MPOAbJKEHNE)

(3) DHHAHCOBH MPHXOAH H Pa3sXxoln

DUHAHCOBUTE MPUXOOH BKJIKOYBAT MPHXOOH OT JIMXBH MO HHBECTHPAHW CpeicTBa. ]_[]JHXOJ-'I OT JIHXBH CE
NpH3Haea B nevandbu u 33[")’6}{ B MOMEHTa Ha Ha4YHCJABAHETO MY MO MeTOoda Ha e(])el{THBHaTa JTHXBA.
DOUHAHCOBUTE pa3xo1M BKIIIOYBAT pa3sXOIM 3a JHMXBH [0 3a€MH, pasxooud B pe3yJTaT Ha YBEMHYEHHE Ha
3a0BJIKEHHA, CINEICTBHE Ha ﬂpHﬁﬂH}I(aBaHE! C eIWH Mepuol Ha jaaTaTa, ONMpedcsieHa 3a pealh3supaHe 3a
NpOBH3MA MWW NOTEHUHAITHO 3albJI’KEHHE. Pasxonu no 3aemMH, KOMTO He ca TpAKO CBbpP3aHH C
ﬂpH}lOﬁ[/IBaHCTO., CTPOMTENCTBOTO MJIM MPOM3BOACTBOTO Ha OTrOBapsll Ha YCIOBUATA AKTHB, CC MpH3HABAT B
neqyandu u 33]")(61'1 no METOIA Ha EC])GKTHBHHS] JIMXBEH MPOUEHT.

Teuan6u u 3ary6u OT BalyTHM KypCOBM PasjMKH Ce OTYMTAT HA HeTHa 0a3a MM KaTO (MHAHCOBH MPUXOIH
WITH Pa3XOfli, B 3aBUCHMOCT OT TOBa Jalli Ca HETHO Ha Tedanba wiu 3aryba

(n) Janbuu

JlaHBKBT BBpXy Medanfarta 3a roavHaTa NMpPeICTaBIfABAa TEeKYLIM W OTCPOYEHM AaHbUW. JaHBKBT BBPXY
neyanbata ce NpU3HaBa B NevanOu M 3ary0H, C M3KIIOYEHHE Ha TO3M, OTHACALL Ce 3a OM3HEC KOMOWHALIMH
WITH 3a CTATHH, KOMTO ca PH3HATH AMPEKTHO B COOCTBEHMS KamnuTaj, WK B APYr BCeoOXBaTEH AOXO.

TeKqu.HﬂT JaHbK € 04aKBaHOTO JAaHBYHO 3a0bJKEHHE HITH B3EMAHE BbPXY obnaraemara nedanda unu 3ary63
3a roguHarTa, npﬂ.uaraﬁxn JaHBYHHTE CTAaBKH BJIE3JIM B CHNlA MW MO CHIIECTBO BBBEAEHH KbM OTHETHATA
jJara ¥ BCHYKM KOPEKUMH 3a AbJKHMH JaHbIH 32 NMPEeaxXOoAHH TOAWHH. TEK)’LLIHTE: NaHbYHH 3a0bIKEHHA
BKJIFOUBAT CBIIO BCAKO JaHBYHO 3aAbJIKEHUE Bh3HUKBALIO OT ACKIApHPaHETO Ha AMBHIAEHTH.

OTCPO‘{BHHTE JaHbLH Ceé M3YMCIABAT BbPXY BPEMEHHHWTE Pa3J MKW MEXKIY CYMHWTE Ha aKTHBHTE H MacHBHTE,
NpH3HATH B Cl)HHaHCOBHH 0T4YeT, H CYMHUTE HM3MOJ3BAHH 38 HaHBYHH LEITH. OTcpoqu OJaHbK CE€ OLEHABa Mo
JaHBYHHMTE CTABKHM, KOMTO C€ OYaKBa Oa Ce Mpujiarat 3a BPEMEHHHTE pa3jiHKH KOTaTo Te C& MpOABABAT
oﬁpamo, Ha 0a3aTa Ha 3aKOHM, KOUTO Ca B CWJIA WJIH Ca BBBEJAEHH 10 ChIIECTBO KBM OTHETHATA daTa

HpH OMpPEAeIaHETO HA TEKYIIHUA W OTCPOYEHHA NaHbK prmecmmo B3eMa nMpeaeHI erbema OT HECHTYPHH
JaHbYHH MO3HIHK M TalH JONBJAHUTENHH JaHBLH HITH JIMXBH MOXKE [a ca ObJKHMH. ﬂ.py)KcCTBOTO CMATA, 4He
HaYWCJIEHUATA 33 JaHbYHH 3a0bJKEHHA ca aJeKBATHH 3a BCHYKH OTBOPEHH JaHBYHH FOOWHH HA faszara Ha
OLI€EHKaTa Ha MHOTO CbaKTOIJH, BKJIFOYMTEJIHO HHTEPINpEeTHpaHe Ha JaHbYHH 3aKOHHW W NMPEIULICH OTHT. Ta3un
OLIEHKA Ce OCHOBaBa Ha HpHGHHSHTGJ']HH OLEHKH M JOMYCKaHMA M MOKE [Ja BKNHOYBA NMPEUEHKH 3a Obaelu
cuOuTHA. MoOKe 1a ce MoABH HOBA uHclmpmaum, crnopen KoATo HPY}KGCTBUTO Jla MTPOMEHHW CBOWTE NMPEUEHKH
33 aJeKBATHOCTTA Ha CBHIIECTBYBALIWTE NaHBbYHH 3aAbJ/IKEHHA, TAKMBA MPOMEHH B AaHBYHHTE 3aIbIIKCHHA
Ouxa 3acersanu pasxoja 3a NaHblH B NEPHOAA KOTATO TaKOBA ONPENL/IAHE oboe HanpaepeHo.

OTC]JO'-IGHHTG IaHBYHH aKTHBHM M MAacHBH C€ KOMIIEHCHpAT caM0 ako WMa 3aKOHOBO MPpaBo 3a npucnalaie Ha
TEKYIIH JaHbYHH aKTHBH W MaCHBM, H T€ C€ OTHACAT 10 NaHbIH HAMOKEHH OT €AHH U ChIIH NaHBYHH BIACTH.

AKTHB M0 OTCPOY€HH AaHbIH C€ HAUUCIABA 38 HEW3MNON3BAHUTE JaHbYHH 3ary6n, KpeIouTH U npucnanatiH ce
BPEMEHHH Pa3/IMKH, JOKOJIKOTO € BEPOATHO Obaewia obnaraema nevanda ga 6wae HaluvHa, CpelLy KOATO Te
na MoraT aa ObJaT M3TON3BaHH, OTCPOL[(‘:HMTC JaHbYHH aKTHBH Ce MperiaexaaT KbM BCAKA OTHETHA 1aTa H Ce
HaMamnsaBaT JOKOJKOTO HE € BEPOATHO MoBeYe Obaemia u3rona aa owae peanusvpaHa.



wJozucmuuen napk Hepuux” EOO/] Dunancos omuem
3a z00unama, npuxousauia na 31 dexemepu 2016

Benexkn kbM GUHAHCOBHS 0TYET

3) 3HauNMH CYETOBOIHH MOJHTHKH (MPOALJIKEHHE)

(i1) HoBH cTaHIapTH H pa3sicHeHHsl, KOHTO BCe OLLE He €A NMPHI0KEHH

Hsikon HOBHM CTAaHIApPTH, MPOMEHW B CTAHLAPTH M PasfACHEHHUs, 0N0OpEHH 3a TpUjaraHe ot EK, morat na
GbIaT MO-paHO MPHIOKEHH B FOAMIUHUA MEPHO 3aBbpIUBALL HA 31 NeKkeMBpH 2014 r., BbOpeKy 4e BCE Olle
He ca 3a[bIDKHTENHN Tpeay cieasai nepuol. Tesu npomenn B8 MC®PO He ca OUITH MO-paHo MPUIIOKEHH MTPH
M3rOTBAHETO Ha To3H (GUHAHCOB OT4eT. Jpy/KECTBOTO He TiaHupa la npuiiara Te3n CTaHAapTH Mo-pano.

Cmandapmu, pasacHenus W NPOMEHU 6 CMAHOapmMu, KOUMO He Ca OulH NPUI0NCeHU NO-pano —
00odpenu 3a npuiazane om EK

e Tomnusu nonodperns 8 MCPO, Luxwvr 2010-2012 u 2011-2013. TlofnoGpeHusTa BbBEX AT €1HHANECET
NPOMEHH B €BET CTaHJapTa H CBLP3aHW MPOMEHH B IPYTH CTAHIAPTH U Pa3ACHEHNS. Te3u MpOMEHH He
ce 04YaKBa [a MMaT 3HAUHTEeNHU eDeKTH BbpXY DUHAHCOBHA OTYET Ha [Ipy/KecTBOTO;

e Tlpomenu 8 MCC 19 — ITnanose ¢ depunupanu doxodu: BHocku om crydcument. He ce ouakBa Te3H
NPOMeHH 1a MMaT e(ekT BbPXy (DMHAHCOBHMA OTUET, Thil KaTO HAMA IUIAHOBE C AEHUHHPAHH LOXOMH,
KOWTO BKJIKOYBAT BHOCKHU OT CITy/KMTENH WIIH TPETH JIHLA.

Cmanoapmu, pasacHenus u npomenu ¢ cmanoapmu, uzoadenu om CMC C/KPMC®QO, Koumo gce ouie ne
ca ododpenu 3a npunazane om EK:

PLKOBOICTBOTO CUMTA, Y€ € MOAXOMALIO Ja C€ OMOBECTH, 4YE CIEAHUTE HOBH WIIH PEBU3HPAHH CTaHIApTH,
HOBH Pa3siCHEHHUs M MPOMEHH KbM ChIIECTBYBAIM CTAHAAPTH, KOUTO KbM OTHETHATA /1aTa Ca BEHE M3IANCHH
ot ChkBera Tmo MexkayHapomsu cuetoBoanu cranmaptd (CMCC), Bece ome He ca Ounu onodpeHu 3a
npunaraHe oT Esporeiickata KOMHCHA H CHOTBETHO He Ca B3eTH Tpel BMA MpH W3rOTBAHETO Ha TO3M
¢uHaHcoB oTyeT. JlaTHTe HA BIM3aHE B CUJIA 32 TAX LUE 3aBUCAT OT PELICHMETO 32 onobpexue 3a npuiaraHe
Ha EpponeiickaTa KOMHCHS.

e  MC®DO 9 Punancosu uncmpymenmu (usdaden 24 woau 2014);
e  MC®O 14 Pezynamopnu pascpousanus na cymu (uzdaden 30 anyapu 2014);
e  MC®O 15 [Tpuxodu om dozosopu c kiuenmu (usoaden 28 mau 2014);

e Tlpomesn B MC®O 10, MC®O 12 u MCC 28: Husecmuyuonnu npednpuamus; Ilpunrazave Ha
usKiovenuama om xonconudayus (usdadenu na 18 oexemspu 2014);

e T[Ipomenn B MCC | Huuyuamuea 3a onogecmsgane (uzoadenu 18 dexemepu 2014);
o [oduuwnu nodobpenus @ MCPO IMepuod 2012-2014 (usdadenu 25 cenmemepu 2014)

e TIpomenn B MC®O 10 u MCC 28: [Tpodaxcha wiu anopm Ha GKmugu Mexcoy uHeecmumop u He2o6omo
acoyuupano unu cvemecmuo npednpusmue (uzoaoenu 11 cenmemepu 2014);

e [lpomenn B MCC 27 — Memood Ha cobcmeenus Kanuman 6 camocmosmentu unarcosu onmuemu
(uzoaoenu 12 ageyem 2014);

e TIpomenu B MCC 16 u MCC 41 — [Tnododasawu pacmenus (uzd0adenu 30 jonu 2014);

e TIpomenu 8 MCC 16 u MCC 38 — [Tosicnenue 3a donycmumume Memoou 3a amopmusayus (uzdaoenu 12
maii 2014);

e Tlpomern B MC®O 11 — Omuumane na npudobusane na 0s106e 6 cosmecmnu Oeunocmu (us0adenu 6
mati 2014).



wJHozucmuuen napx Mepnux” EOOJ @uuancoe onuent
3a zodunama, npuxniousauia na 31 oexemepu 2016

Beaexkn kbM GHHAHCOBHSA 0TYET
4) OnpenejeHne HA CTIPaBeIJINBHTE CTOHHOCTH

HakoM OT CHETOBOJHWUTE TOJMTHKM M OMOBECTABaHHMsA Ha JIpyKECTBOTO M3UCKBAT OMpeaeiaHe Ha
CrpaBeTMBH CTOMHOCTH 3a (PUHAHCOBH W 32 He-(DUHAHCOBM aKTHBM M MacHBH. CripaBeUTHBH CTOIHOCTH ca
OmpejieNieHH 3a lLleMTe HA OTYMTAHETO H OMOBECTABAHETO Ha Oasata Ha METOMWTE MO-LOAY. Korato ¢
NPUIOKHMO, B CHOTBETHMTE O€JiekKH € ONOBECTEHa IOMbJHHTENHA uHpopMalKs 33 JOMyCKaHMATA,
HaTpaBeHH MPU ONPEeNeNsHETO Ha CIPaBeTHBATE CTORHOCTH Ha crielupUIHIA aKTHB WK NACHB.

KoraTo OueHSBa CrpaBeaTHBaTa CTOMHOCT Ha aKTHB WM MacuB, JIpyKeCTBOTO H3MON3BA HabmonaeMn
JaHHH, JOKOTKOTO € Bbh3MOKHO. CrpaBeilvBHTE CTOWHOCTM Ce KaTeropuMsupat B pasinvHH HUBa B
jiepapxusTa Ha CripaBe/UIMBATE CTOMHOCTH Ha 0asaTa Ha BXOIAIIMTE IAHHW B TEXHWKHTE 32 OLCHKA, KAKTO
crenBa:

e Hueo 1: koTHpaHu LeHHM (HEKOPUTHPAHH) HA AKTUBHH Ta3apy 32 CXOIHH aKTHBH WM MACHBH.

e Hupo 2: BXOJAIIN TaHHH Pa3NH4HHM OT KOTHPAHH UEHH, BKMouYeHd B Hupo 1, KouTo, MpAKo (T.e. Kato
LeHH) HIIH KOCBEHO (T.€. MOIyYeHH OT UeHH), Ca IOCTBIHH 3a Halli01aBaHe 32 aKTHBA WITH MACHBA.

e HueO 3: BXOJAUIM JaHHH 34 aKTHBA MM NACHBA, KOMTO He ca 0a3upaHy Ha HabmogaeMy nasapHu JanHu
(HenaGroaeMu BXOAALLNA JaAHHH).

AKO BXOISIIMTE JaHHH, W3MOJ3BaHHU 3a OLEHKA Ha CTpaBe/MBaTa CTOHHOCT Ha aKTHBA WM MacHea, MoraT
1 c& KaTeropus3MpaTr B pasiHyHM HHBa OT HepapXuATa Ha CpaBe[IMBUTE CTOHHOCTH, TOTaBa OLEHKaTa Ha
CTpaBe/UIMBATa CTOIHHOCT Ce KaTeropusHpa B HeHHaTa LS/IOCT B TOBA HUBO OT HepapXmsTa Ha CpaBeiMBITE
CTOIHOCTH, YMATO BXOAsIIa HH(OPMALMA € OT 3HaYeHHe 32 LANOCTHATA OLIEHKA.

(i) HueecmuuyuoHHU UMOMU

BbHIIHA, He3aBHCMMa (HMpMa 3a OLEHKa, ¢ MONXOASlla NpW3HaTa mpodecHoHanHa keanudukauus
CKOPOIIIEH OMUT B MECTOTIOIOKEHHETO ¥ KaTeropyusTa Ha HMOTHTE, MOJLTEKALM Ha OLICHKA, NPaBH OLCHKaA Ha
HHBECTHLIMOHHUTE MMOTH Ha JIpykecTBoTo. CripaBeiBaTa CTONHOCT CE OCHOBaBa Ha MasapHaTa CTOHHOCT,
KOSATO e OYaKBaHAaTa CyMma, 3@ KOSTO eIMH MMOT Moe 1a ObJe pasMeHeH Ha JaTata Ha OLCHKaTa MEKIy
JKeJTaellM KyImyBad W Mpojasad MpH CIeNKa Mo Ma3apHyu YCIOBHA Cliell ChOTBETHOTO MapKeTHpaHe, B KOATO
cTpaHuTe ca aeficTBanu Ch3HATENHO.

an OTCBCTBHE HA TEeKYLIH LEHH Ha aKTHBEH Masap, OLUCHKHTE ca W3rOTBEHHM KaTo ce B3EMa Mpel BHUI
CBBKYMHOCTTA Ha npuﬁnmmemme napvyHH MOTOLM, KOWTO CE€ O4aKsa Ja obaaT MOay4YeHH OT OTAaBaHE
noja HaeM Ha uMmota. Kpm ﬂpHGDHSHTEJ’IHaTa HaeMHa CTOMHOCT ce mpuiara nasapeéH 10Xon, 3a 1ia ce CTHTHE
o ﬁpyTHﬂ oleHka Ha wuMmoTa. Korato JeicTBUTEJIHWTE HaeMH Ce€ pasjnMdyaBaT CbhUIECTBEHO OT
l'lpH'ﬁJ'l W3WTETHATAa HAeMHAa CTOHHOCT ¢ IPaBAT KOPEeKIHH, KOWTO 1a 0TpassaBaT IeHCTBUTEIIHUTE HAaeMH.

OueHKHTE OTpa3sBaT, KOraTo TOBA € yMECTHO, THNA HAa PEAlHWTe HaeMaTelu WIH BEPOATHUTE Obaeun
HaeMaTeNu clie[ OTIaBaHe MOJ HaeM Ha CBOOOIHH MOMENIEeHHs, pasnpeleieHHeTo Ha OTTOBOPHOCTHTE 3a
MOLIPHKKA M 3aCTPaxoBKW Mexdy JIpYXKecTBOTO M HaeMmaTells, W OCTaBallWA HKOHOMWYECKH JKMBOT Ha
UMOTa.

(ii) Twpzoecku u Opyzu 63eManus

CnpaBeﬂJ’lHBHTe CTOWHOCTH Ha TBPrOBCKH M OpPYrH B3E€MaHu#A, C M3KJIKOUEHHe Ha HEe3aBbpLIEHO
CTPOMTEJICTBO, CE& ONPENENAT KaTO HACTOALllA cTOMHOCT Ha ObaewUTe Napyu4yHA TOTOLUH, DHCKOHTHPaHH c
rna3apHa JIHXBa KbM OTHETHATA JaTa. Toea ce MpaBH caMo 3a LENUTE Ha OMOBECTABAHETO.
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3a 200unama, npurKtioveauia na 31 dexemapu 2016

Benexku kbM QHHAHCOBHS 0TYET

5) OnepaTHBHH M APYTH pa3XxoaH

B xunsaou neea 2016 2015
KoHCynTaHTCKH U OJAHTOPCKH YCIYTH 3 6
AIMHHHCTPATHBHO 00CTYKBaHe 30 39
Pa3xoau 3a MECTHU AaHbLH U TAKCH 7 7
Hpyru pasxonu 1 -

41 52

6) HMHBeCTHUHOHHH HMOTH

B xuasou nesa 3ems O6uwo
Paszxoam

Bananc Ha | sHyapu 2015 367 367
[Mpugodutu - -
Bananc keMm 31 gexemspu 2015 367 367
Banauc Ha | aHyapu 2016 367 367
IMpunoburn

Bananc keM 31 nexemBpu 2016 367 367

AmMopTH3auHs u 3ary6u oT ole3ueHKka
Banawnc Ha | anyapu 2013 . -

Amo pPTH3aLMA 34 nepuoia = =

Basanc kM 31 nexemBpu 2015 - .

Banauc Ha | snyapu 2016 - -

AMopTH3alud 3a epHoia = =

Banauc kM 31 nexemspn 2016 - =

BanancoBa cToiiHOCT

Ha 1 auyapm 2015 367 367
Ha 31 nexemspu 2015 367 367
Ha 31 nexemspu 2016 367 367

KoM 31 pmekemepn 2016 HHBECTHLUMOHHMTE MMOTH Ha JIpYyKeCTBOTO TMPEICTABNABAT MO3EMJIEH WMOT,
namupaul ce B rp. IlepHuk ¢ obma mout ot 81 034 xB.M. CripaBenuBaTa CTOWHOCT HA MHBECTULIMOHHUA
MMOT € oueHeHa Ha 1 956 xumns. (31 aexemspu 2015: 1 956 xun. n8.,31 nexemspu 2014:2 543 xun. 7B.)
Ouenkara e u3roteeHa or Anda Actuka AKHHUTa M e 6a3upaHa Ha NMPEeanooKEHHETO 33 LIEHa HA KB. M. OT
12.5 espo. CrnipaBennuBata CTOMHOCT € KajKy/JHMpaHa 3a LEJMTE Ha OMOBECTABAHETO W € KAaTEropHinpaHa
karo Hugo 3.
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wHozucmuuen napx Hepnur” EOOT

Benexkn KbM QHHAHCOBHA OTYeT

7) ®uHaHCOBH NPHXOAH U Pa3XoaH

B xunsou nesa

MUHAHCOBH MPUXOIH
[Tpuxoau OT NTUXBH

KOpeKU.HFI Ha NMpHUX0IOH OT JTUXBH

Pa3xonu 3a TUXBH
@uHAHCOBH pa3xoau

HeTHH ()MHAHCOBH pa3Xxo/H NMPH3HATH B
neuason u 3aryou

8) Maubumu

Pa3xoau 3a JaHBUH

B xunsiou nesa

Jaubuy MpU3HATH B nevaadu u 3aryou
Texkyu oanvk

Texyma roausa

00610 pa3sxonu 3a JaHbUH

Ka.mcynauuﬂ Ha edJEKTHBl-IaTa JaHb4YHA CTaBKa

B xunaou nesa
[Meuanba/ (3aryba) npeau naHbLM
KopnopartiseH 1aHbk mpu ctaBka oT 10 %

Janbk 3a nepnoaa

9) TbproBcKH H APYTH B3eMaHH

Dunancos omuem
3a zoounama, npurnoyeania na 31 oexemepu 2016

2016 2015
34 40
34 40
34 40
2016 2015
(7 (12)

B xunadu neea 2016 2015
TBproBeku U ApYru 647 809
B3EMaHUA
647 809
Herexkyiuu 522
Texymu 647 287
647 809

ExcriosunuaTta Ha JIpY/KeCTBOTO KbM KpPEIHMTEH W BalyTeH PHCK, M 3arydm oT obe3leHka CBbp3aHu ¢
THPTOBCKH H APYTH B3EMaHHs, C H3KTIOUEHHE Ha I0TOBOPH 3a CTPOUTENCTBO, Ca MpeACTaBeHH B Oeneskka 13,



wHozucmuuen napx IHepuux” EOOJ DuHaHcos omuem
3a 200unama, npuriiousania na 31 dexemepu 2016

Benexkn KbM GpUHAHCOBHS OTUYET

10) IMapu u napHYHH eKBHBAJIEHTH

B xunsou nesa 2016 2015
Cym# 110 6aHKOBH CMETKH 219 64
O0u10 mapn ¥ NapH4YHH eKBHBAJIEHTH 219 64

11) Kanutan u pesepBu

JlpyxecTBoTO € yupeneHo Ha 29 okromspu 2010 T. ¢ ApyKecTBEH KamnuTal OT 3 XuJl. JieBa, KOMTO & H3LANO
BHECEH.

Ha 10.03.2011 r. Opy:KeCTBOTO € HANpaBWIO HEMapH4yHa BHOCKA HA MHBECTHLMOHHHUS MMOT OLEHEHA KbM
Taszu jarta Ha 367 XuI. IB.

Ha 21.03.2012r cbrnacHo Peulenne Ha eIHONMYHUA cOOCTBEHUK Ha KanmurTana KanuTaTbT Ha APY/KECTBOTO €
yBesmdeH oT 370 Xui. JIB Ha 566 XHILIB 4pe3 u3naBaHeTo Ha 19 600 HoBH asna no 10 1B. BCEKH.

KoM 31.12.2016 r. akUMOHEPHHUAT KanUTal Bb3/H3a Ha 566 Xuil. jesa.

12) THbproBcKH H APYrH 3aAbJIHKEHHS

B xunsaou nesa 2016 2015
TBProBCcKM U APYTH 3abIKEHUS 294 293
294 293

EKCI‘I03HLIH}1T3 Ha ,[[py}KeCTBOTO KbM BaﬂyTe}{ H THKBHIOEH PHCK cm,psaH C TBProBCKH H ﬂ.p}’l"H 3a0bJIAKEHWA
e onosecTeHa B Oenexka 13.
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wJHozucmuuen napk Hepuux” EOOT @unarncos omuem
3a zodunama, npuxtiousaiya na 31 oexemepu 2016

benexkn KbM (i)HHaHCOBHH oTHET

13) PuHAHCOBH HHCTPYMEHTH
Ynpasienne Ha QHHAHCOBHS PHCK

ITpezneo

JIpy>ecTBOTO MMa eKCTIO3ULMA KbM CITeIHUTE PUCKOBE OT yroTpedaTta Ha pUHAHCOBH HHCTPYMEHTH:
®  KpEeIuTeH PHCK;

® JIMKBMIEH PHCK;

®  [aszapeH pHCK.

Tasu Genexka npejacrass WHOOPMaUUA 3a eKCNO3ULMATA Ha JIpyKecTBOTO KbM BCEKM €IMH OT FOPHUTE
pHCKOBe, ueauTe Ha JpyKecTBOTO, MOJMTHKUTE M MPOLECUTE 3a M3MEpBaHe W YIpaBleHHE Ha pHCKa, H
YMpaBJIeHHETO Ha KanmuTasa Ha J[pyKecTBOTO.

Oduu non0MNCEHUA 30 ynpasienue Ha pucKa

CBBETHT Ha IUPEKTOPHTE HOCH OTFOBOPHOCTTA 3@ YCTaHOBABAHE M YMPABIEHHE HA PHCKOBETE, C KOWTO CE
conbckBa [IpyKecTBOTO

[MonuTHKaTa Ha pr)KECTBOTO 3a yOpaB/iEHHE Ha pUCKa € pa3BHMTa TdKa, ye na HHGHTHCIJHLIHpa H aHalH3upa
PHCKOBETE, C KOHUTO CE cObCKBa ,[[I'Jy‘}]{f.'fliJTBOTEl1 Aa yCcTaHOBABA JIMMHWTH 34 MMOEMaHE Ha PHUCKOBE U KOHTPOIH,
na nHabmogaea PHCKOBETE W CBOTBETCTBHETO C YCTAHOBEHHMTE JTUMHUTH. Te3n MOJAWTHKH TMOLNEKaT Ha
NEPHOAHYHA TTPOBEPKA C LET OTpa3sgBaHe Ha HACTBIMM/IH H3MEHEHHA B Ma3apHUTE YCIOBHUA U B nelHoCTTa Ha
HpyxecTBoTO.

KpeauTten puck

KpenutHusT puck 3a J[py’KeCTBOTO Ce CbCTOM OT PHMCK OT (uHaHCOBA 3ary0a ako KIHEHT WITH CTpaHa rno
(PMHAHCOB MHCTPYMEHT HE yCIIee Ja W3IIbJIHM CBOMTE JOTOBOPHHU 3aab/ukeHus. KpeAUTHHAT PHCK MPOM3THYA
OCHOBHO OT B3€MaHHA OT KIUEHTH U MHBECTULIMH B LIEHHH KHWXKA.

Excnozuuusa KeM Kpeoumen puck

banancopara cToifHOCT Ha [bHHaHCOEP{TE} 4KTHUBMW TMpeACTaBiABa MaKCHMalHaTa KpPeOWTHa CKCMO3HLHA.
MakcHmanHaTa eKCIO3MLHA KbM KPEeIUTEH PHCK KbM [aTaTa Ha OTYETA € KaKTO CleaBa:

Bbanancosa cToliHOCT

B xunsdu nesa ben. 2016 2015
T®ProBCKH M IPYHKH B3EMaHHA 9 647 809
ITapu v napU4HH EKBHBAJIEHTH 10 219 64

866 873
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wiozucmuyen napx Hepnur” EQOJ Q@uunarcos omuem
3a zoounama, npuriioueauia na 31 oexemepu 2016

Benexkn kbM (pHHAHCOBHS OTYET

13) ®unHaHCOBH HHCTPYMEHTH (MPOABJKEHHE)

JIMKBHIEH PHCK

JINKBUAHWUAT PUCK € PHUCKBT, 4e JpyKecTBOTO LIe MMa TPYIHOCTH MNPH M3MTBIHEHWE HA 3a1b/IKEHWATA,
CBBP3aHi ¢ (PUHAHCOBUTE MACHBU, KOMTO CE YPEXKIAT B MapH WM 4ype3 Apyr puHaHcoB akTHB. [ToaxomnsT Ha
Jpy#ecTBOTO 3a yNpaBieHHe Ha JIMKBU/IHOCTTA € Ja C& OCHI'YPH, IOKOJKOTO € Bb3MOKHO, Y€ BHHArH L1 HMa
AOCTATBYHO JIMKBMIHOCT, 3@ [a W3MTbJIHH 3aIb/IKEHUATA CH, KaKTO MPH HOPMAJHH, Taka M NPH CTPECOBM
ycnoBus, kakto M 0Oe3 jma ce moHece HempuemiuBM 3ary0u WNM Ja ce HaBpeIW Ha pernyrauusTa Ha
HpyxecTBOTO.

HO-ELO.I'I)/ Cca NOTOBOPHHTE Maneu Ha C})HH&HCOBH NacHBH, BEMHYHTEIHO OYaKBAHH MIalllaHWA Ha ITHXBH,
H3IKJTHOYBAULH e:(bema OT JOTOBOPEHOCTH 3@ HETHPAHE!

31 nexemepu 2016

Banancosa “CTOROPHA ¢ 518 8 gy e
B xunsaau nesa s TIapHYHH ot 5
cTOiiHOCT Mecella ~ Mecela TOAWHH TOAWHH
MOTOLH rOAMHH
He-nepuBaTHBHM (HHAHCOBH
3a0b/IKEHHS
TBProBCcku U APYTH 3aabIKEHUST 294 (294) (294) - - -
294 (294) (294) - - -
31 nekemBpu 2015
B BanauncoBa Aororoprn o 6 6-12 1-2 2-5 ]'[o?eqe
XWIISAIN JIeBa . napu4Hu oT3
croiinocT Mecela  Mecelld TOAWHH TOAMHH
MOTOLH FOIMHH
He-gepuBaTuBHN UHAHCOBH
3abJIKeHHS
TBProBeku ¥ ApYTH 3a0bIKEHHS 293 (293) (293) - - -
293 (293) (293) - 5 =

IMa3apen puck

[lasapeH pUCK € PUCKBT MPH MPOMAHA HA Ma3apHUTE LIEHH, KATO KYPC Ha YyIeCTpaHHA BajyTa, JTMXBEHU
MPOLIEHTH MJIH LIEHH HAa KaMMTalOBH MHCTPYMEHTH, 10XOABT Ha JIpyKecTBOTO WM CTOHHOCTTA HA HErOBHTE
MHBECTHMLMM da ObmaT 3acerHatd. llenta Ha ymnpaBleHMeTO Ha MasapHHUs PHCK € Ja ce KOHTPOIMpa
€KCMO3ULHATA KbM Ma3apeH PUCK B MPUEMIIHBH MPaHHLIM KaTO C& ONTUMHU3HPA Bb3BPBIIAEMOCTTA.

Banymen puck

JpyxecTBOTO HE € M3I0KEHO Ha BATyTeH PHMCK 3allOTO BCHYKM TPAH3aKLUMW/CIENKH ca JeHOMHHUPAH B
onnrapcku sesoBe (BGN). Ot 1 stnyapu 1999 rommna obmenHusit kypc Ha Bbarapckus jee (BGN) e
dukcupan keM eBpo (EUR). ObmennumsT kype e BGN 1.95583 / EUR 1.0.

¥Yn paB/ieHHE HA KanHTala

IMomutukata Ha ChBeTa Ha AMPEKTOPHTE € [1a ce MOAbPIKA CHIIHA KanuTatoea 0as3a Taka, 4ye [a ce NOoAbpKa
NOBEPHETO Ha MHBECTHTOPHUTE, KPEIMTOPUTE W HA Ma3apa KaTo LsJI0, M Ia MOTaT [a Ce OCHTYPAT VCIIOBHA 3a
passuTHe Ha OuzHeca B Obneme. [Ipe3 roauHara He € WManO MPOMEHHW B MOAXOJA 328 YMpaBIeHHETO Ha
KanuTtajia Ha [[py»xecTBoTo.

pr}KCCTBOTO He € 00eKT Ha BBHUIHO HAJIOKEHH W3UCKBaHHA 3a KarmuTana.
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wHozucmuuen napx Hepuux” EOQOJ @Dunancos omyem
3a zoounama, npurnioyeaiqa na 31 oexemepu 2016

Benexkn kbM GHHAHCOBHS OTUET

14) Cebpszanu Juua

[MpeanpusTie-maiika n KpaiiHO KOHTPOJIHPALLO JHLE

K»m 31.12.2016 r. [lpyxectBoTo € uact ot Anda banx ['pyn.
CneskH ¢ KJII0Y0B PBKOBOJIEH NMepcoHa

Buvsnazpasicoenue na ki1iouos pvrosoden nepeona

[Tpe3 2016 r. He ca HAYUUCIEHHW Bb3HArpaxIeHHsA Ha KJIHOYOBHS PLKOBOJEH MEepcoHall.

Jpyru nenku ¢ cBbLp3aHH JHUA

HpyxecteoTo HMma 3agpmkenne kbM Crokdopa Jlumurten B pasmep Ha 278 XuN.iB, MpencTaBisBallly
npexebprieHo B3emane ot ['puitn Enepmau ITapk EOOJI cwriacHo Jorosop ot 22.12.2011r .

Beuuky cania cbhC CBbp3aHH NMLA ce ypexaar B Opoi 1o mecT Meceua OT jJaTtaTa Ha oTdeta. Hukoe oT
canaaTa He e 00e3MneueHo.

CToiiHOCT HA CAeJIKHTE 3a
roaHnHaTa NpHKJIHYHIa Cango kpm

Ha
B xunsou nesa

3l.nek 3l.0ex

2016 2015 2016 2015

Pazxonn
Crokdopa JInMHUTE - 3a1bIKEHUS 10

eXBbpJIeHH B3eMaHus oT [ puiin Exepmxu
l'nllszx EpOOI[ ChIIIacHO ,[[orosop oT ’ @ ) &5 al
22.12.2011 ¢
Anda Pusn Ecteiitc Bearapus EOO]T -
NPOKEKT MEHHIKMBHT

HApyru
Anda bank AJl - napu4HM cpeacTBa B 64
Tekyila 6aHKOBa cMeTKa

(23) (14) - -

15. Cu0uTHS cJiel AaTAaTa HA OTYETHHHA MEePHO.
Hsama 3HauuM# ¢chOMTHA HACTRITWIHN CIIE 1aTa Ha OTYETA.
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