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AHANMK3 HA OEAHOCTTA HA

MONYAAPHA KACA-95"AL
NPE3 2016T.

I. CraryT v npegmer Ha AelHOCT

SonynapHa Kaca-95" Afl e aKUMOHepHO ApYHecTso, ydpesedHo npes 1995r, C
pewenne Ne 3923 ot 06.04.1995 r. e snucaHo B PEMMCTbPE HA TeIUBLKMTE gpyHecTsa nog No.
88, Tom 5, ctp. 176 no dupmenHs geno No 2114/1595 .

.ﬂp"_.-’!lll'_‘ﬂ'l'ﬁﬂﬂ'} 8 . aaHOCTENEHHA CHCTEMA Ha YNpaBheHWe, WVApaBnaEa ce aT DEI‘.:LI.L':
EbﬁpEHHE M CBEET Ha OWDERTORKMTE K €2 NPpedcTabArRBa OT AbadMad M3INMBAHWMTENHWA JWPERTOPK.
MNetbp Heiyes n Metpadka MaapuoHoBsa — 33eaH0 NOOTAENHO,

SonynapHa kaca-95" Al e cwe chaebso perdcTpupad  Kandtan ot 1 500 000
Nega, pasnpegened B 1500 000 GpoR De3HANWMHWM, NMOMMEHHW AKUMW C HOMWMHan 1 nes.
BHOCKHTE Cpely 3ankcaHua KanuTan ca U3uano M3NNaTEHH OT aKUMOHepHTE,

CTPYRTYRATA Ha KanuTana Kem 31.12.2014 r, e kakTO cneaga:

+ HKpuguyecku amua - 90,60 %

& DraMyecky auua = 9,40 %

Ao 06.12.2013 r, ,NonyaapHa kaca 95" AL umawe aAuueHs N2 Pr-02-0026/10.10.2006 r.
33 WARLPUIRAHE HA JIBHHOCT KATD MHRECTUUIMOHSH NOCREHUK Ha TeputopuaTa Ha Penyhauka
BbarapMa Ha MHEECTMUMOHHK YCAYrM M A8HHOCTH no 4Aa.5, an.2, 7.1, 2, 4 1 5 OT 3aKoHa 3a
NasapuTe Ha GHHAHCOBH HHCTpymenTr (3MPH), kokito be oTHer ¢ Pewnenne Ne928-UMN Ha KPH
No pELUSHME Ha BKLLMOHEDKWTE Ha OpYHEeCTEBOTD.

Ha nposegeHo w3seHpeaHo OCA wva 27.01.2014 r. akuWoHEpMTE B3EXa pelleHMde 3a
NpoMAHa NpeaMeTa Ha AeHHOCT Ha APYHECTROTO, 8 HMeHHo: , TLproacka ASHHOCT, MapKETHHI,
pewnamg, NoCpegHMYECcTBO, TRPMOBCKD NPpeacTaBnTENncTEo Hd MECTHW M YYHIOSCTREHHK AMud B
CTpaHaTa M 4ymbHa, KaKTO W BCAKA Jpyra AeHHOCT, NO3B0O/2HA OT 3aKoHa.”

HoBrAT NnpegmeT Ha GEAHOCT, KAKTO M NPOMAHA B NPEACTABATENCTBOTO HE APYHKECIBOIO,
a8 MMEHHO — ABAaMa MINBAHWTEAHW AWPEHTOPM, 33eOHC W NOOTAenHo, 0AXa ONMCaHK Db
ToproBCKWA perMcTep Ha 31.01.2014 r.

MNpe3 2016r. Ca M3NAATEHW M3UAND BBL3IHAIPIKAEHHWA NO LOFOBOPUTE 33 YNpaBaeHue
WM TPYAOBM OOTOBOPM Ha YyneHoBeTe HAa CbBeTa Ha AMPEKTOPWMTE Ha ARYMECTBOTO W Ha
rMaBHUA CYETOBCAMTEN.

Ja 2016r, ,MonynapHa kaca-95" Afl HAMa HeNNaTeHW 3agbmeHwata kpm  HAT, KOH,
BPE, LA v APYTH ObPHaEHA WHCTMTYLMK.

Mpea 2016r. yneHose Ha CLBETA HA AMPEKTOPUTE YYacTBaT B YyNPaBAeHWETO Ha
OpYTM APYMecTBa KaTo YNpaBMTenyw MWAM 4YNeHOBe Ha CbBETH HA TakuBa APYMecTsa.
YneHoBeTE HA OPraHUTE H3 YNPAaUASHME Ha APYMECTBOTO JEKNapupaTt, ye He e Hanuue
r{{]l[iilﬂlr'lliT Ha HIITCPRCCH.

Chen natata Ha M3TOTBAHE Ha rOAWLLIHKA q}HHEHCﬂE oTyer v goknand 3a JJZ:I,EHH'IIIIIITTEI Ha
NpeanpHATHETD HE €3 HACTbNMAM BamHW cbbuTMA, Kouto bW cnepgano ga bGwaar
ONOBECTEHM.



Il. OcHoaHa gelnocT

Mpes 2016 roauHa OpYHecTROTO PeanuavMpa NPUXoAW B pazmep Ha 27 XMAIB., B T.u.
(MHAHCOBM NPUXOAYM B pazmep Ha 12 xun.ans.

KAHYOBH OAHHM
21.12.2016 31.12.2015
BGN'000 BGN'000
MNpuxoau 27 16
Faaxoam 32 78
Hetha neuanba/zaryba za nepuopa {5) (62)
ARTMEN 471 490

CobcreeHd vanuTan 469 474
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OTYET IA dMHAHCOBOTO ChCTOAHME
e 31.12.2016

AKTHMBM

HeTexkywm akTHBM

MMoTH, MallKHK, CeOopbHeHra W oBopyaBane
WHBECTHUMOHHKM MMOTK

HemartepranHm aKTUEX

DWUHAHCOEM AKTMBM

BaemaHunr

TekyLW aKTHEH
MaTtepuanHm sanacu
BiemaHmH
DPHUHaHCOBM 3HTUEM

MapuuHk cpeacTBa

Beuuro aKTHEM

Hara: 18.03.2017

beneskuTe Ha cTpaduuy o1 9 oo 21 ca HepaznenHa YacT aT Te2u huHaHCo

ChCTaEMTEnN:
(MpeHa fArumos

3asepun:

22X 05 7

o PETMCTOIEGEA T

BEMEMKA 31122016 31122015
BGN’000  BGN'000

6 0 0
5 " _
LS 12 1a
9 ) s
10 258 258
270 274

1 3

11 175 410
12 : e
13 25 6l
201 474
T an 490




OTHET 3A PMHAHCOBOTO ChCTOAHME
Kem 31.12.2016 [MPOALAHEHWE)

BEJIEHKEN 31122016 21.312.2015
BGN'000 BGN'000
KAMWTAM M NMACKBI

Kanutan u pesepeu

AKUMOHepeH kanuTan 14 1500 1500
Pesepbi 15 4 4
DPUHAICOB PCIYATAT OT MUHAAW FOAMHM 10 {1030) (968)
DMHAHCOB pe3aynTar 3a Nepruoaa 16 (5] (62}

463 474

AbArocpouHK NacKEM

33 4bnHeHMA 17 - N

Macker No oTCPOYEHK OAHDLM 20 - -

TeuywM nacKsm

3anbNMeHnn 18 2 16
2 i6
BoWHHD KANKMTAA 4 N3CUBM 471 480

JaTa: 18.03.2017

Benawuurte Ha crpaduuy o 9 go 21 ca Hepa3AcaHa YacT OT Te3u DUHAHCOBK OTYET
L]
I'I:

PerroBECOUTEN:

Cheraguten: \ j"i _
(MpeHa Akumosa Tletposa) (et

L1



OTHET 3A NEYANBATA UK SATYBATA
W APYrvs BCEOEXBATEH AoxXoh

Kbem 31.12.2016

BEMEXKM 31.12.2016 31.12.2015
BGN'000 BGN'DOD

Mpuxoaw 2 27 16
Pazxoau 33 martepuand W yonyru 3 (2) {2)
Fa3sxoau 2a nepcoHan U GCMryposky 4 (20} {9)
AnopTHaaumm {4) {12)
Apyrv pa3sxoaun 3a 4enHoCTTa {5) {54)
MeuanBa oT onepaTHeHa JEHHOCT (4) (61)
DUHAHCOBW NPUXOAH 5 - 12 14
OUHAHCOBW Pasxuam 5 {1) (1)
PuHaHcosu npuxoau/{pazxoam),HeTHD - 11 13
MeuanBa f (zaryfa) npeaun AaHbLUM B (5) {62)
Pasxog 33 AaHbUM Bbpxry AOXOOHTE 0 0
HetHa neyanBa 3a rognHaTa o {5) {62)

Apyr sececfXBaTeH 4OXOJ, 38 TOAWHATA, HETHO OT - -
OaHBLM
06w eceobxsaTed A0Xo04 33 rofMHaTa {5) {62)

NaTa: 18.03.2017

GeAemkuTe Ha cTpanKum o 9 40 21 ca HepasaenHa yacT 0T Te3U PUHAHCORW aTaru.
/
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OTHET 3A NAPHUYHKA NOTOK
KoM 31.12.2016

Nap1yHM NOTOUK OT ONepaTMBHA JeAHoCT

ﬂapuus—ru MNOETEMNEHWA OT HAHEHTH

MNapuyHd NAALWEHMA Ha LOCTEBYMLM M NepcoHan

.ﬂ,p‘y’ﬂd NoOCTENNEHKWA W NNalzaHMA o7 onepatHMedHara
OedHoCT

MapuueH NoToK OT geiAHocTTa

MapuyHK MNOTOLUMW OT MHBECTMUMOHHA AeiHocT

MapuyHM NOTOLUM OT PMHAHCORA OeWHOCT

HerHmn napy4yHKE NOTOLWK
MNapuuHK cpeacTBa B HAYAAOTO Ha rogMHaTa

MNapuqHn cpeucTea B KPas Ha Nepuoga

Aara: 18.03,2017

BeneMHUTe HA CTPAHKUKM 0T 9 A0 21 ca Hepa2aenHa 4acT oT Te3u GuHaHcoBu aT4g

ChCTaBMTen:

3apepun:

X 05 2T

31.12.2016 31.12.2015
BGN'000 BGN'000

(22) {12)

(13) 27

(35) 15

(1) -

(36) 15

61 46

25 61




OTHET 3A COGCTREHHA KANKTAR
Kbm 31.12.2016T.

Canap Ha
31.12.2014
Pesyntar 2a
nepuoag
Apyrn
HaIMEHEHWA
Canao Ha
31.12.2015
Fesyatar 2a
nepuoga
fpyru
M3MEHEHUA
Canao Ha
31.12.2016

AR OHE- M3EMIH OBLLA PE3EPE OT ,EI,F'!.-']'I.-'I
PEH KAMNKATAN aT PESEFEH MPECTPYET PE3EPBI MNE4YASBM INCYEA OBLLG
EMKCLI4 YPHPAHE
BGK OO0 BGM OO0
RaM 000 RéN'OO0D RGN OO0 RE MO0 B {1041 BGMDOO
1500 - 5 4 (972) 536
. - (62) 162)
1500 - i} 4 {1034] 474
- i (5) (5)
1500 i i | a {10391 A69

Jara: 18.03.2017

BenemruTe Ha CTRAHMUM oT 8 no 21 ca Hepa3fenHa YacT OT Te3N PUHAHCOBN OT4E

ChecrasuTen:

{Mpena Hkunviosa | {'rplﬁﬂﬁ}

3agepuan:

Minas
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EENEHKK KbM ¢HHAHCOBHWTE OTHETH
Weia 31.12.2016

1. CHETOBOOHA NOJWMTHUHA
BA3A 3A MZ3NOTBAHE HA PUHAHCOBWTE OTYETH

Ha TeputopuaTa Ha Penybauka Bwarapua  gedcreat MOwmayHapogHWTC Crangapti 3a
duHadcoRl  oTYSTH, nNpMeTH oT Homucuara Ha Eeponelickua cuoz. MewayHapoauuTa
CTAHAAPTH 338 $WHAHCOEW OTYETW C3 NPWETHM CbC 33aKOoHA 33 CYeTOBOACTBOTO Yn.22a (1)
JJlpegnpuatuata 8 Penybauka Bbnrapua, © M3KAIOYEHWE Ha nNpeanpuAaTHaTa no un. 226,
W3FOTEAT WM NPEACTEBAT IOAMILIHKMTE ck QUHaHCOBM oTYeTH Ha Bazara Ha MewmpgyHapogHuTe
CYETOBOOHKW CTaHAapTH”. 33 bbarapma npes 2014 r. e npUACHMMa pamMmKata Ha MCC,
DPuHaHcoBMTE OTYETH ca npeacTaseqy B Boarapekn nesa (BGN), sanyraTa Ha apymecTeoTO.

NPHNATAHE HA MEHOYHAPOOHMWTE CTAHOAPTH 3A ®UHAHRCOBU OTHETH

Pukosogereote Ha MonynapHa kaca-95" Afl npepcraea cBOA TOgMWIEH WHAMDWZYancHl
puHaHeos otueT kKem 31 gewemepu 2016r, M3IrnTBed B cwOTBATCTRWE ¢ MewayHapoaHuTe
CHETOBOAHM CTaHOEpTH, KOBTO & M B ChOTBRTCTEME ¢  HAaUuMOHaNHOTO CYETOBOAHO
3aKOHOAaTeNCTBO.

OCHOBA 3A M3TOTBAHE HA $WHAHCOBMTE OTHETK

HacTonumuTe $MHAHCOBM DTUETH Ca3 M3TOTEEHW 33 nepvoga ot 1 sHyapw 2016r, go 31 peremepu
2016r. B CHOTBETCTEME € WM3WCKBAHMATA Ha 33KOHa 33 CYETOBOLCTECTO M MexayHapogHuTe
CTaHAapT¥ 33 PuHaHdcoew otdetk (MCOO), HOMTD C& CBLCTOAT OT: CTaH4APTH 33 (PUHIHCOEN
OTYEeTW M OT TbAKYBaHWA Ha Komurtera 3a pasacHenws Ha MCPO (KPMCDO), opobpenn or
Cueeta no MemgyHapoghu cuetosogrm crangapti (CMEC), u MewayHapoaHuTe cYeTORDAHY
CTAHAZNTH W ThAKYBaHWMATA HA [MOCTOAHHMA KOMMTET 3a pazacHAsaHe (MMKP), opobpedu or
Komuiera no MemrgyHapogHW cHeToBogHW cTangapm (KMCC), kowto edertveno ca B cuna Ha
1 Aanyapw 2009 1., ¥ KOWTO €3 NpUeTH 0T KomUcHATa Ha EBpONeHCKUA CBIO3.

3a TeKyLlaTa QWUHAHCOBA rOgMHa OPYMECTBOTO € NPHENU BCMMKM HOBWM W/ WNKM pesu3vpani
CTEHOAPTH W ToARyBaHWA, M3gagedd o7 Cweerta no MemgyHapooHsu cHCTOBOAHW CTAHOApTH
{CMCC) 1 pecn. oT KomMreTa 3a pazdcHedus Ha MCDO, kouto ca BunM YMECTHW 33 Heroearta
AeAHoCT, UT BB3NPHEMAHETO Ha Te3W CTaHAapTH W/WAW TbAKYBaHWA, B CWAa 33 FofMLIHK
nepuoam, anodsawm Ha 1 anyvapw 2008 r., He ca HacTbnuNM NPOMEHW B CYSTOBOAHATA
NOAWTUKE HA APYMECTBOTO, OCBEH BbB BLEEMIIHETO Ha HOBMA OTYET 33 BceobXBaTHUA A0X0L
Ha MRCTOTO Ha OTYETa 33 A0X0/MTE.

OpymecTeoTo  HM3rOTEA W KOHCONMAHpaHd  GWHAHCOBM  OTYSTM B CLOTRETCTOME ©
MemayHapogHUTe cTaHaapTH 32 ¢duHadcoou otyetk (MCHO), paspaboreHun W nybaMKkyBaHK oT
KomuTeTa no MesayHapodHM CYETOBOOHM CTaHgapTi (KMCC) v onobpenn ot Esponeickua
Cbio3. B TAX WHBECTUUMHTE & AbLEPHW MPeanpWATMA €3 OTYETEHM W ONOBSCTEHM 3
choTeeTcTBMe ¢ MCC 27 KOHCONMAWMPaHM M MHAMBHaYanHK GMHAHCOBH OTHETM.




MPOMEHW B CYETOBOGHATA NOAWTHKA
L pyrecTeoTo He @ NPOMEeHANO CUETOBOHATA C1 NONUTUKA Npes TEKYLLMA Nepuoa,

EEETH OT NPOMAHA B OBMEHHWTE KYPCOEE

CbrNacHo M3MCKBaHKMATAE Ha BLArapcKoOTO 3aKOHOAaTencTso [Apy:HeCTEOTD BOAW CHETOBOOHMTE
CH PEFMCTPM B Nesa. QUKCMHreT Ha Db/ apckia nes e dukcupan kem eepoto 1 EUR = 1.95583
BEGMN, fuHaHCODWTE OTHOTH ¢ M3TOTEEHW B XMAAOW NeBa.

CaenHuTe B JYNARCTPAHHA BAAYTA CE BMMCEAT B NeBOBE NpW NMbpHEOHAMANHOTO CHETOBOOHOD
¢TpasfABaHe, KaTo Kb CymaTa B YyHASCTpaHHa BanyTa CC npuaara LEHTRAAHWAT KYPC Ha BEHE
KBM A3TaTa HA CAenkara.

B rogMIHMA PUHSHCOE OINE1 N B MEMAUHHWTE PHHAHCOBM OTHETH MAapHYHKWTE W HENapH4HUTC
NOIULAKM B YyHACCTPAHHA BaNyTa ce oTpasabaT, KaKTo cneaga:

L] napMyHWTe NO3IMUMKM B YyKAECTPaHHa BanyTta €& OUEHAB3T MO 3akIMWIeneH Kype, &
TERYLLC NP3 rOANHATA - N0 LEHTRaNHMA Kype Ha Boarapckata HapogHa Bania Kum paraTa
Ha CbETABAHE Ha OTYETA.

* HEMAPUMHWTE (103ULLAM, KOMTO CE OTHMTAT MO CApaBeanuBa CTORHOCT, W3paseHa B
wyMOECTPalHA BaNyTa, C2 OUEHABAT, KATO C& M3NON3Ba BaNyTHUAT KYPC KbM [aTaTa, Kb
KOATO € anpeaeneda CnpaseginBaTa CTOMHOCT.

KypcoBUTE PasAWKEM BLIHWUKEHANW NPy NpoMAHA Ha obmeHHWTE KypCcoBe ce oTpasasar 8 UT4era
3d QONOOWNTE.

MrUXoaM

MpUXOAMTE CE OLEHABAT MO CrpaBeanvsaia CTOMHOCT Ha NOAYYEHOTO MAW MOATEHAo Ha
II'IGJ"I",""IEEEIHE nAalllaHE.

PaaxoauTe ce oTpa3asar 8 OT4eTa 3a NOXOAMTE Npes nepuoda, npes3 HOMTO Ca BB3HWKHANM.

PasxoguTe, M3ELPLIEHKM OT APYMECTROTO Npes TEKYIMA OTHETEH NEPUOL, KOUTO Ca CBBP3aHW C
NOAYYaBaHE HA NPUXOAM M N3rOAKM NPe3 CAeBaL OTHeTeH NepHOA, C& OTYNTAT KaTe PasXOAH 3a
Bpaelun nepuogn.

dAHBLM

Cropes GBATAPCKOTO AAHLMHO JAKC! I0AATENCTEO APYHECTBOTO @ 33AB/MIKEHD 338 NaHTK nevanba
(KopnopaTHEeH OaHbR). JaHbYHATA CTABKA 33 NAHBK neyanba e 10 %. OrcpoyendTe AaHbUW Ca
zafeneH NPX A3aHBYHA cTaska 10 .

MpyHecTsoTo @ PErMCTPUPaHO MO 31HOHS 33 A3HbK A00aBeHa CTOHHOCT ¥ @ 33BIKEHD € AaHHK
20 % 33 uasLpLWIEHMTE NPOAAMDY.

EBArapCKOTO A@HBYHO 3aKOHOAATENCTDO € ODEKT Ha paznuyHM ThAKyBaHUA W HenpecTaHH
MROMEHW. B Ta3¥ BpL3IKa TAKYBAHWMETO HAa AaHBYHOTO FAKOHOOATENCTES OT AaHbMHHTE BAacTH
[0 OTHOLWEHWE Ha CAEBMKWTE W ASAHOCTTa HAa [pysecredTo Moie A3 He CbBMNafa C TOBA HA
PbroBULLIBOTO, B pesynTaT Ha TOBEa A@HBLYHMTE DBAICTH MOraT A3 M3PasHT CbMHEHWE no
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OTHOWEHWE HA4VMHA Ha M3YMCAEHME HA NPEHECEHATE AIHBYHM 3arybu, HAKTO M 43 ONpeasanr
AONBNAHUTEAHK AGHELUM, TNoBK W AMXOK B 3HaHUTEASH pasmep.

JaHBUHMTE BAACTH MOTAT [3 WM3BEPWHAT NPOBEPKH H3 GUHAHCOBMTE OTYETH M AOKYMBHTALMA
33 NPeaxoaHNTE NeT roAMHK OT HACTOAWMA JaHBYCH Neproa, M 48 ONPeaensaT AoNbAHHTENHH
rnobu. PRROBOACTROTO Ha [ipymecTBoTO He pasnofara ¢ wudopmauwa, koato 6u gcsena Ao
3HAYMTENHKW 3a4b/IHEHHMA B Tasu obnact.

MmoTu, MawmnHm, cropbieHda u obopygeane

MmoTtute, MallMHWMTE, ChOPLKEHWATA W ODOPYABIHETD €3 aKTMBM, KOMTC WMaT LEeHa Ha
npuaobueare Hag 500 nesa U CcamoCTOATENHO ONPEAENNEM NOACICH CPOK Ha NoA3BaHe.

MbpBOHAYaNHO ABLATOTPAHHKUTE MaTepPHaNHK aKTHBM C& OLEHABAT No UeHa Ha npuiobuBake,
HOATO DHAIOHBE NOKYMHATA LEeHa (BRAYHMTENHO MHUTa M HESBICTAHOBMMMTE OaHBUM) W BOHYKN
NOEKU PA3X0IHM,

Nocnegsawn pa3sxkoAM — € NOCAELBALMTE PAE3XKOOW, CEBLP3AHM C OTLENEH Marepuaied
ABNroTpasH aKkTWe, c¢e kopurupa 5anaHcoBaTa CTORHOCT HA AKTMBA, KOMETO € BEPOATHO
NPEANPHUATHETe Oa HMMa HMKOHOMMWYECHD MW3rodd Had Tasv OT MbpBCHAYaNHO OLLEHEHAaTa
CTaHAdPTHG E'LL!EHIHHHULT Hd ChILECTBYBdLWWA dKTHE,

OugHra cien NMLPEAHAYANHOTO NPM3HaBaHe - Cnen MbpBOHAYANHOTO NPW3HABRAHE KATO GKTUB
MMOTHTE, MaLLKMHKTE, ChOPLMEHMATa W 000PYABAHETO CE OTYMTAT NO ULeHa Ha npuaobusaHe,
Hamadfneda C Ha'd4MCAeHWTe amMmOopTHIgunme. ﬂpes NMPEOXQLEH NEPHMOO MMOTHTE, MallMHWTE,
C'bﬂp'hH{EHHHTE. M DEG;)',’,D,EEIHETG Ca €2 OTHWMTINKW No UeH3 Ha I'IFI'H,CI,DEI-‘!EIEHE, HamManeHa C
HAYUCAEHHMTE AMOPTH33UMM M KODUIMPaHE C HaNpaBEHUTE NPEOLUCHKK. JaHHKTe 13 npeaxoacH
OTUETEH NEpUoS, €3 NPHUESAEHU B CLOTBETCTEHE C MAMEHEHMATA B CHETOBOAHATA NOMMTHKA.

BracraHoBnmocr Ha GanaHcoeata croMHocT — [Opys#HecTBOTO HEe ONpegens Bb3CTaHoBUMA
CTOMHOCT. [Npn HaauyWe Ha QOCTATBYHO HALEMAHW YCNOBWA NPeANnpHATHETO Npepasraexaa
GanaHcoBaTa CTOWHOCT HAa ABATOTPENHWTE MaTEPManHW aKTMBWM W ONpeaenn TAXHaTa
Bh3CTAHOEMME CTOMHHOCT.

OTNMCBAHETO Ha Ob/ArOTHaliHKM MatepruanHa akiven o1 Ganadid € npwn 1pogdmta wan koraio
aKTMBET OKOHUaTenHo Guae wsseged o1 ynoTpeba W cnes OTMCBAHETO MY He Ce OYaHsar
HHKaKBH APYIM MKOHOMWYECHN N3roau.

MMOTHTC, MAWIMHKTE, CLOPBHCHMATA M OEGP&",EI,BJHGTD o aMOopTHIMpaT nNo AUHCHHHA MCTOS,
npe3 TéxHUN nonelsy cpol Ha elcnnoaTalua, KaTo OTUBTHATAE UAK NpeoleHEYHATa WM CTOHHOCT

e HamanABa A0 pa3Mepa Ha OCTaTbyYHaTA MM CTOMHOCT CbC  CNEAHWTE  FO4UWIHM
aMOpPTHIEUHOHHH HOPMK !

31.12.2016 31.12.2015

Crpagm 4% 4%
MMawmHK, ChOPBM¥eHMA 1 KOMMIOTRM S0-30% 50-30%
ABTOMOOWAN 25 % 25%

dpyrm 15 % 15%

£ |



HauucnssaHera Ha amopTtmzaymaTa 3anoysa oT Mecela, Caegsall, mMecella, B HOWTO
dMOPTHEAPDYEMUAT aKTHB & NPUACOWT WAKM BhEEAEH B ynorpeba.

WHBeCTMLMOHHIU WMOTH

Knacupuuympane Ha akTMBM KaTO MHBECTMLMOHHN MMOTH.

UHBecTUUMOHER UMOT & MMOTET (3emATa unK Crpafiata WAKM YaCTH OT Crpaga, uamu M Asete),

AbpmaH (o7 cobetreHuKa wAu nuanHronoaydaTens no $UHAHCOB JAM3WHT) No-CKOpo 3

NOAYHdBEHE HA NPUXOAM OT HAEM MAM 33 YREAMUYIRAHE cToliuacTTa Ha Kanurana, uAKM M 3a

ABETe, OTHOAKOTO 3a:

® WINONIRAHE NPpW NPOMIBOACTEOTC MAM A0CTABHATA Ha CTOKM MW YCAYTM wAM  3a
AAMUHKCTRATHEHM LENW; MAK

* npopaiba B pamkute Ha 06M4aHHATA MKOHOMIYECKE MelHDCT,

RaTo MHBECTULMOHHU MMOTH B CHOTBETCTBME € HIMCHEAHMATS Ha MCC 40 "MHeecTMumoHHM

MMOTK" B IPEANPUATUETO ce KnacubuumupaT:

& J2mMA, NPpHTEMdEaHE C uen AsarocpodvHo YBENWMYABAHE HA CTOMHOCTTS HA RaluTanza, a He ©
uen kpatkoctpouHa npodamba b xoga Ha obuualinata gelivoct:

® 3€MA, NPHTEXKABAHA 33 HeonpefaneHo NoHacToAwem bruacwo H3INON3IEaHE;

¢ CIPaja, NpUTEMaBaHa OT OTHWTAWOTO Ce NPeanpuATHE (Mnu ObpMwaHa oT OTUMTELLOTO Ca
NPeAnNpUATHE Ha GMHAHCOB JIM3MHT) U € OTA3AEHA no 24MH MMM NOBeYe OnepaTtHRHY
NHUAWHTA, W

* (rpang, KOATO HE Ce NOAIR3, HO ce npuTexaea, 3a ga bvae OTAadeHa NO e3dH WAK NoBEYe
ONEpaTMBHKM ANZKMHIA.

NpuanasaHe Ha HHEBELTULIMOHEH MMOT - MHBECTULMOHHUAT WMOT co NPW3aHaBa, KOraTo:

* WME BEPOATHOCT APYMECTEOIU A3 NOAYYIBa MKOHOMUYECKM HM3roiM aT MHBECTHUMAOHHWA
UMOT, Ha OCHOBATa Ha HANMYHKWTE AAHHKM B MOMEHTA Ha MbPBOHAYANHOTD NpMIHaABaHE,

® UeHara Ha npufobKBaHe Ha MHBECTULMOHHHA UMOT MOMe aa Obae oueHeHa AOCTOBEpHD.

MepeoHaYanHoe oueHrsaHe Ha MHEECTHUWOHEH HMOT - [TbpPBOHAYANHOTD OUEHABAHE HA
WHRECTULMOHEH WMOT Ce W3BLPILBA NO HeroBata UeHa Ha npuaobusade. Pazxogwte no
COEBMKATA CE BRIOYEAT B MbPBCHAYANHATA OLEHKE.

LleHaTa Ha npuaoBuBaHe Ha sarkyneH WHEECTHLMOHEH MMOT BHAIOYDA HErDBATA NOKYNHA WeHA
M BCHYKM MPEKM pasxonM, KaTo:

¢ npodecHoHanHuTe XOHOPARK 23 NPABHK M APYTH YOIy

® AdHBUW NC NPEXBLRAAHETO Ha MMOTE;

* Apyrv Npekn pasxogn No cAsnKarta,

LeHata Ha npugobusaHe Ha WMHBECTHUMOHEH HMOT, NOCTROEH MO CTONAHCKW HaYMH, ¢
HErOBITa UeHa Ha npuaobusane HA AartaTta, HOraTo e S8ELPWEHS CTPOMTEACTBUIL MAW
pPa3pafaTEaHeTO Ha umaTa.

lNpw npexebpasHE Ha AEYT MMUT B WHBECTULMOHEH MMOT TOI Ce 3aBeNida ChE CTOHHOCT, paBHa
Ha BanaHcoBaATa CTOMHOCT HA MMOTA, NO KOATO Ce & BTYHUTAN A0 MOMEHTa.

MHBCCTULHMOHHH MMOTH, NOAYYEHW B pe3ynTat Ha BezebamesgHa coenka ce OLUEHABAT NG
CNpaBenBEa CTOMHOCT.

WMHBECTUUMOHHK MMOTH, NOAYYSHM B pe3y/TaT Ha anupTHa BHOCKA No pega Ha ThRProBCcKMA
32HOH MhOROHAYANHO Ce OLSHABAT N0 BLEHKATS, NPHETS OT CLAA 1 BCHYKH NPESHK PasKogM,



B NbpBOHAYANHATA OUEHKE HE WHBECTUUMOHHWMA MMOT B ChHOTBETCTEME C M3WCHEAHMATE Ha
MCC 40 ce BRAWOYMBAT BCMYKKM TPAWHO NPHKRENeHW LObATOTPaWHM aktvew, 0e3 Kouto
WMHEECTULMOHHWAA MMOT He Bu Mmaren Aa Ce Monzea No npegHazHadaHia.

MocnenBailo OLeHABAHE HA MHBECTUUNOHHHTE MMOTA CAGH NbPBOHAYanHOTO NpugotueaHe
- Cneg NepB0liavanioTo NPU3HA0naHTe KaTO akTHD, DCEHH HHDECTHUMOHEH MmoT, coborocHocT
Ha NpednpUATHETO, ce or4uTa no ,Mogen Ha cnpagennveaTa CTOWHOCT' - NPEANPHATHETO,
ULEHAED BCHAYHK CBOKM MHBECTMUMOHHK MMOTH NO TAXHATA CNpaBednMEea cToiiHOCT.

DepobowAaBaHE OT UHBECTULIMOHHM MMoOTH - MusecTuumornen umoT Tpabea ga bbae otimcan
{vzBageH ot HBanauca) Npu OCBOBOMAIBAHETO WAKM KOTATO WHEBECTMLMOHHMAT MMOT € TP3AHD
M3B3OEH OT ynoTpeha U HUKAKBM BbAPIWIN MKOHOMUYECKH MAF0AW HEe Ce OYaKBAT OT HEroBoTo
aceobomaasaHe.

HEMATEPHMANH I AKTHEM

HematepManHute aKTMBW MPeACTABAABAT YCTAHOBMMM HenmapuiHW akTuen Be3s ¢wandecka
CyBCTaHUMA, KOMTQ Ce M3NON3BAT NPU NPOUIBOLCTEOTO MAKM AOCTABKATA HA CTOKW M YCAYTY, 38
OTAABAHE NOA HAEM HA APYIH AHLA HAW 33 AAMMHHCTRATHEHM LEAK,

n'hpBOHE'—IMHaTEI QUEHKE H2 HEMATERPHANHH aKTHEH NPH I'ITJHJ.],'DEHBEHET'U WM Cce oueHaBa No
LeHa Ha ﬂpﬂﬂ.ﬂEHBa Heg, KOATO BHAKYBA NOKYNHaTa LeHa I:BHJ'IPDHI-‘ITEJ'IHG FMHTa M HEEDICTAHDEWMMH

,ﬂ,&H‘hLI'M] M BCHMYKM MPeHM Pasxogd 3a No4roTobBHa Ha aKTWBa 33 MIN0AIBaIHETO MYy no
npgaHazHavYeHue.

OucHyaTa cach NbPBOHIYANHOTO NMPH3IHABAHE - HEMATEPHUINHWAT aKTHE C8 OTYUMTA MO LeHa Ha
npuacturane (CebecTOWHOCT), HAMANEHA C HATPYNAHATA SMOPTHIALMA ¥ EBEHTYANHW HATPYNaHU
3aryfiu oT oOe3UeHKa.

BuactaHoeMMocT Ha GanaHcoBata crodHocr — [py:ecTBOTO He OnNpegenA Bb3CTaHOBMMa
CTORHOCT. TIpM HanM4YMe Ha A0CTAaTLYHO HagemgHW YCAOBMA NPegnpUATHETD NMpepasrnexsa
{anaHcoBaTa CTOAHOCT Ha OBATOTPaAHWTE HEMETEPWANHM aKTHBEM W ONpPefens TAXHaTa
EBL3CTaHOBMMAE CTOMHOCT,

OrnucBaHeTa Ha ﬂhﬂrﬂTpaﬁHH HéemaTepuanHi akTMBH OT fanaHca e npH I'IpD.ﬂ.EI}HﬁE WK
Korato He ce o4YaMpart E'b,ﬂ.m.u,ﬂ HEQHOMHYECKH NoA3H OT HEroBOoTo HW3INonzIeadHe WKW OT
nocreggawa npogamoa.

HemaTepHanHHWTe aKTMBM Ce aMOpPTH3Wpar no JIMHEHWHMA METOL CbC  CASAHWTE
AMOPTHIALMOIIIH [IOPMU:

31.12.2016 31.12.2015
Codryep 50 % 50 %
Apyri HemaTepHanHK aKTHEX 15% 15 %

HauMcnABAHETO Ha 3MOPTMIaUMATA 3JNOUYBA OT Mecela, CAeaeall, Mmeceua, B KoWTo
AMODTHIMPYEMUAT aKTUB & NPUACBUT UNU BBBEASH B ynoTpaba.

12



MATEPHMAJIHK 3ANACH

CTOKORC - MATERPUANHMTE 2aNack €3 KpaTHOTpaliHM akTWBKM nog $opmMaTta Ha CTOKM,
npeaHazHaYeHH 3a npogamba.

CTOKOBO-MaTepUaNHKTE 3aNacu Ce 3anucsaT B Banadca Ha APYKECTBOTO ND METOPUYECHa LeHa
{nocTaeHa UeHa), B HOATO CE BKAYBAT LEHATE HA 3aKYNYBaHE W BCHYKW MPEKW Pa3xoaM,
hﬂB'bPLLIEHH BB pr3hil C HULTEUHHETD Hm JCl'D ceralHOTO MM MECTONONOMEHWE H CCTOAHKWE,

FIPH OTAKMCEAHETO Ha CTOKOBOD - MEITE‘PMEIIIHI»-‘ITE Zdanacd ce HMINoA383d MeToda Ha EF_‘I-E.EI'HCI
NpaTerneHaTa CToOMHOCT.

B KPpaA Had OTYHETHMA NepKlon Ce npasit oueHKa Ha HETHAaTa peanM3Mpyema CTCII"“IIHDI.'.'T Ha CTOKOBO-
MaTepuanHuTe 3anacu.
HerHa peaansvpyema CTOWHOCT

QueHKaTa Ha HETHaTa PEaAM3NpYEMa CTOUHOCT ce BasMpa Ha HaW-CHIYPHUTE ChLieCcTBYBaWM
AdHHK MO BPEME Hd CBCTaBERAHETO HAd Td3W OUEHKd, KaTo C2 OTHATAT HUJ‘IEﬁ-i:IHI"IHIﬁ B UeHWTS K
cebecToiiHoCTTE,

ABNrocPOdHM SMHAHCOBM AKTUBMK

OenrocpodHHTE @HHBHCGEH SKTHBM Ca YYACTHA B KAaNWMTINMTE Ha ObUWEDHWUTE 1 aCOLMKUpaHKTE
APYHeCTEd, KakKTO M TaKMEBa C XdpPaKkTep Ha MaAAUWHCTEEHQ Y4alTHe,

Ja OTYMTAHE HA UHBACTULMWTE B ABLWSPHK W 3COLUMMPAHM NpeAnpWATHA 33 UEAWTE Ha
HOHCONWOAUMATE ChblMTE C8 MPen3IYMCAABAT CLIAacHD METoaa Ha coBCTBEHMA KanuTan.

"prGHE‘IﬂﬂHﬂ dKTHBMTE CEe OLEeHABAT No ueHd Ha I'IF:Il-ril.l'IJﬂIElr'llilr.'-li-'lﬁJl KOATD BEAKYMBE NOKYMHATA
LLeHA W BCUUKM NPERM pasxkodu no npuaobuBaHeTo um.

Oyexuxa cneg NbPEOHAYAAHOTO NpK3HABaHe - (e MbPBOHAYANHOTD NPM3HABAHE KATO AKTUB
BCEKW OTAENEH ObAroTpacH GUHAHCOB aKTHMB CE OTYMTA NO LEHa Ha npuaobiBaHe, HaMmaneHa ¢
HaTpYNaHaTa eReHTyanHa 3aryba ot obesueHua..

OmUcEaHeTO Ha ALAroTpaiidu uHaHcoBM akTMBYM oT Banadca e npu npogakba W Korato ca
OTAA30eHKW NpasaTa Ha cobCTBEHOCTTA.

HPATHUCF{)"!HH PHHAHCOBH AKTHEH

KpaTkocpounuTe (UHAHCOBH aKTWBM Ca ,PHHAHCOBM aKTMBM, ObPMEHW 38 Tbprysane”,
knacugmumparu no MCC 32,

NMocaeasallo oT4MTaHe Ha GUHAHCOBM AKTHBM - (Nefd NLPBOHAYANHOTO UM NPM3HIEIHE
QMHAHCOBUTE 3HTMEM CE OUEHHBAT NO CNpasefMBa CTOWHOCT, KOATO HE C& KOpMrHpa ¢
ouaKBAHWMTE pa3xoaW no npoaandara uav Apyr Bua oceobompasanua Ha GUHIHCOBUTE
AKTMBM, KOFATO Ca KNACMDMUUPAHK KaTo:

¢ (UMHAHCOBW AKTHEM, SBPHEHK 33 ThpryBaHe,;

& dwmHaHCoBW aKTEM, obABeHK 33 npogamba.
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KPEAMTEH PMCH

KpeAMTHWAT pUCK 33 ApYMHECTsoTD € CBbpP3aH Npefy BCUMKO C HEroRMTE RIEMaHWA OT

NpeAOCTABEHWTE CPEeACTBa Ha APYIKECTEA OT rpynata ¥ APYrH KOHTPareHT!.

CymuTe npegcraseny B Banadca ¢a Ha HeTha Baza. He ca npagedd o6e3UeHKN 23 ChMHUTENHU
B3EMaHUA, M HE C3 OLEeHEHM KATO TAKWRA OT PRKOBOALTBOTO Ha Da3a npegqileH OnuT 1 TERYILLUA

HMHOHOMKWYECKK YCNOBKWA,

MA3APEH PHEK

Ma3apHAAT PYCK € PeEsyrIal OT M3MEHEHWETO & NasapHWTE YCNOBUA — NPOMAHA H3 Na3aplid

LieHM H QHIANCOEMTE MHCTPYMEHTM, HA BANYTHUTE KYPCOBE W Ha NUXBEHUTE NPOLEHTM.

DYHAHCOBMTE OTYETH Ha JpyICCTEOTO ¢ M3TOTBEHKM B CHOTBCTCTBHE € NPHHUMNA 33 ASACTEALD
npegnpuATME, Kalfta npeanonara, ye Jpy)KecTEOTO NEOALMKM A3 M3BbPWBA AeiHOCTTa CH B

6n13KD Huoewe.
7 HETHW NPUXOAK

31,12.2016 31.12.2015
BGN'000  BGN'000

MNpuxoaw ot npogamba Ha yonyr - 2
Apyri npuxoan 27 14
06w 27 16

- PA3XOOHW 3A MATEPHMAMH W EBHLUHW YCAYTH

31.12.2016 31.12.2015
BGN'000 BGN'000
PazxoawM 3a marepuany 3 4
PaaxoaM 3a BLHLIHMW YCNYri {2) (2]
D6wa (2) (2)

Pasx0WTE 33 BoHWHM yenyry 3a 2015 r. ce ¢opMUpaT OCHOBHO OT: TaKLK { K®H, LA, npasHK

VCAYTW, OOMT).
4. PA3XOAOMW 3A Bb3HAMPAOEHAA

31.12.2016 31.12.2015
BGN'000 BGN'000

Pa3xoom 3a 3annarmv {17) (2)
Pa3xonM 38 cOUHManHK GouiyYROBHH {3} (1)
O6wo {20) {9]
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T GHUHAHCOBW NMPMXOOW W FASKOOMW

31.12.2016

31.12.2015

BGN'000
Mprnxogn OT oNepaummn © GYHAHCOBM aKTMBH ¥ MHCTPYMEHTH -
Pasxoam no onepaumi ¢ pMHAHCOBM GKTHBK M MHCTRYMEHTH -

BGN'000

MprUXOAH OT NMKEM 12
Faszxoau no AWXBX (1)

14
(1)

11
MNpryxegw oT gHMBNGEHTH 0

APYTH NPHXOaH

13
0

Obwo 11

13

B. MMOTH, MALLWHK, CBOPBREHWA U OBOFYBAHE

Crpagn TpaHcnopTHA Apyrn Paaxoau 3a

CpoacTea AN A npuaocbreaHes Ha
Or4etHa crolHOCT A A

Kbm 31.12.2015 - 33 %
Mpuoobutk - 7 5
Hanucauu - - -

OBwo

33

Hbm 31.12.2016 = 33 =

33

AMOPTHIAUKWA

Kb 21.12.2015 - 33 -
AMOPTH3ALLMA 3a - - -
lieprHoga

Hanucana - -
e 31122016 - 313 -

33

33

BanaHcoBa CTOMHOCT 5 i .

Kem 31.12.2015

Kum 31.12.2016 - - -

7. WHBECTMUWOHHA AMOTH

OT4yeTHa CTORHOCT Jemn Crpagu
Kvm 31.12.2015 3 y
Npuoobutk - i
WanucaHu = -
lMocrensalla oueHHKa -

O6we

Kbm 31,12.2016 - -

ia



8. HEMATEPHMASTHW AKTWBM
Mporpamun Apyrn Hemarep. 06w

NpoOAYETH AKTUBK
OT4eTHE CTOMHDCT
Huma 31.12.2015 - B2 58
NMpuaobutk 5 . -
Hanucanm - : - -
Hem 31.12.2016 _ - 58 58
AmMopTH3aUMA
Kem 31.12.2015 - 42 42
Hznucauwm - - -
AMOPTHMIaLWA 33 NEproaa - 4 4
Ktm 31.12.2016 0 46 46
BanaHcoBa cToMHOCT
Ktm 31.12.2()15 - 16 15_
Ebm 31.12.2016 - 12 12

L SUHAHCOBM AKTHMBH
JronynapHa Kaca-95" AL HAMa GUHAHCDBK aKTUBM.

Jvarocpounute DUHAHCOBK aKTHBM Ha ARY'KECTBOTO BRAKYBAT.

31.12.2016 %1.12.2015
BGN'000 BGN'O00

LOAN0EM yq4acTha = g
- B gblWApHKM NpeaAnpUATHA s 9
- B acouMMpaHu npegnpuATHA x v
- APyt - -

Obwo -

Apy:HecCTDOTO e NPUTEIKABY PUHAHCOBM AHTHEM CEBPAZHM ¢ 0b82EHIKa HA ALPMABREH ABAL.
LNonynapHa kaca-95" A HEma 4H/0BH YY4aCTHA.

B AbllepHH NPEANPHUATHA: 31.12.2016 31.12.2015

BGN'O00  BGN'QU0

- =
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10, AbAroCPO4YHM B3IEMAHMA

BsemaHuA oT cebp3aHk npegnpuatva (benexka 19)
Jpyrd SeArocpouri B3cMaHua
ObLLo

11, KPATHOQCPOYHW BSEMAHWA

BagmaHus o1 cebp3aHmn npegnpuatua (benexka 19)
BaomaHWa OT KIUEHTH M AOCTaB4MUM
penoCT3aBeHY 3RAHCH

CraebHu 1 NpUCHAEHH B3EMAHMA

Jpyrd KpaTHOCPAYHHH B3eMaHKA

Obwo

Apyr¥ HpaTKOtPUYHM B3EMaHNA

BaemanKMA OT NOAOTYCTHK JMLE
APy B3emanns

O6uwo

12. PHUHAHCOBM AKTHUBHM

DPHHAHCOENW aKTHEN, GBEMHEHW 38 ToRIYBaHE:

13, NMAPHMHHA CPEACTEBA

MapuuHu cpefcnii B DescpodHM Aeno3nTy, B T4
- NapHYHH CRENCTEa HA RIHEHTH

- BrokMpadHK NapuYHU cpeacTea

O6wo:

31.12.7MA 31.12.2015
BGN'00D BGN' 000
55 55
203 703
258 258
31.12.2016 3]..12.2[]15
BGN'000 BGN'000
7 4
40 25
90 80
137 123
31.12.2016 31.12.2015% e
BGN’Q00 RGN'O0D
2B 79
28 29
31.12.2016  31.12.2015
BGN’000 BGN'0D0
31.12.2016  31.12.2015
BGN'000 BGN'UDO
25 61
# 14
' 25 61

iz



14. OCHOBEH BANMKATARN

O6WMAT pasmep Ha OCHOBHWMA KanuTan kem 31.12.2016 roa. € g pasmep Ha 1500 000 ne.
Paanpegensgn ¢ wa 1 500 000 6pos oBukHoBeHH, BE3HANMUHM NOMMEHHW aKUWMK C HOMKHAN 1

JB. BCHKG,

OcHoeeHd KanwTan
Obwo

15. PEZEPE

MNpemuu oT emucHK

0BWwm pesepsn

Feseps OT NpacTpyRIyOUpaHe
dpyrn pesepem

O6wo

16. OUHAHCOB PE3YATAT

Hepasnpegencra neyana/Henokpura saryfa
Baryba 3a Teryuina neprog
Q6w

17, AbLNroCrOYHM 2A0BHEHMA

3a4bMHEHNA Kb COBPIDHW NpeanpuaTiA (Benexka 19)

EE,D,MH{EHMH no nomyueHNE ThRTORCKM 3aeMmu
JPYTH SBATOCPOH 11 28 0bAMEHVA

0bwo

3112.2016 31.12.2015
BGN'000  BGN'000
1500 1500
1500 1500
31122016  21.12.2015
BGN'OO0  BGN'000
4 4
4 4
3112.2016  31.12.2015
BGN'CO0 BGN'000
(1034) (972)
(5) (82}
(1029} {1034)
31.12.2016 31.12.201%
BGMN'000 BGN'000
o : 14
; 14




18. KPATKOCPOYHW 3AOBMHEHWA

31.12.2016 31.12.2015
BGN'0CQ0 BGN'000
3aNbMKEHUA Kb CLbpP3aHK Nuua (benexka 19} o -
3a0bpAHeHHA KL NOCTABYMLM - -
330bMEeHNA Kb NEPCOHana 1 1
3a0bNMHEHHA Kbl CCUTYRMTENHKM NPeANPUATHA - -
JaHbYHK FFLbNAHEHNA 1 1
Opyri BPpaTROCPOY M 330bAMeHMA - 2
O6wo _ 2 2
19, CBDBP2aH' NUUA
19.1. B3EmaHMN
JBLArDCPOHHM B30AHMA OT CBBbP3aHK nuua — Genemka 10
31.12.2016 31.12.2015
BGN'DOC BGN'000
1.0pyri Baemin s OT CEbP3AHKM NKLA
LonTena” All 25 25
ST Akapenamn” '] g 9
KTU Af] 17 17
LETHE DUHaHC" 17 4 4
55 55
2.B3eMaHuA thc (= hp3aHi AMUa No npogambu
06 _ 55 55
KpaTKOCpo4HY F27/MaHKA OT CEbP3aHM LA — BenexKa 11
31.12.2016 31.12.2015
BGN'0D0 BGN000
1.0pyry B3eman ! 1 oT CEBP3aHu nnuya
7 4
7 4
2.B3emanua ¢hC ~TLp3AHM NHLA No npogamtu
O6wo 7 4
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19.2. 3A0LAHEH WA
DeAroCpouHM 2371 13HEHUA KEM CEBPIAHK NPEANPDUATUA — Genemua 17

31.12.2016  31.12.2015
BGN'000 BGN'000

Ob6Lo ' - .

Kparkocpouny =0 0 sAMeHHA KbM CBLR2aHK Npeanpuarua — Henexnua 13

31.12.2016 31.12.2015
BGN'000 BGN'000

1.330BAMEHUA (7H133HN NMLA N0 Npogaxity W AOCTaBKK

2. Apyry 3aannesiua CEbP3AHA MHLA

20. MACUBM N1 © T POYEHU JAHBLM

31.12.2016 31.12.2015

BGN'OD0  BGN'000
Macren no oTCpoUEH AaHBUK - -
06w - -

21.  CBBMTV7 7nCp OATATA HA BANAHCA
Hama 3Hauumy o 0TS, HACTBAMAKM MEemay OTYETHATa AaTta W 4dTaTa Ha CbCTaBAHE Ha TOSH
noknag, KoMTo [ (IPOMEHAT PUHAHCOBKUTE OTHETUA KbM 31.12.2016T,

22, OL0BPE! 11 HA GHWHAHCOBWTE OTHETH
PuHaHcoBMTe T oT ©a naobpeHy or thaugt:mnﬂ? Ha OPYMECTBOTO W C3 MognucaHn or
HETOBD WME CT: /

Hara: 18.03.20°7 1an.
rp. noeauR
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