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BO ANTTHPHATUB AL,

1. UHOOPMALINA 3A QPYMECTBOTO

B® Anvbprarue Afl ¢ EMK 204 692 929 e pervcTtpupaHo B TbproBcU PErMCTHR Cbe
cefanuule n aapec Ha ynpasaerue rp.Codun, yn.,l.C.Pakosckn” 193 Bx.Aet.1 an.2.

B® AntbpHaTtue All € ADYXECTBO €MUTEHT ChrAacHo 3aKOHa 33 NYOAWYHO Npeanarade Ha

UEHHW KHuKa. CwbrnacHo 3aKoHa 33 CYETOBOACTBOTO APYMECTBOTO € ,NpPeanpuatve oT
obuiecreeH untepec” /§11.226.e/

1.1.CobcmeeHocm u ynpaenerue

1.1.1 ,B® AntbpraTtne” All

Kbm 31.12.2019r. pasnpeseneHueTo Ha akLMOHEPHUA KanuTasn Ha BD AntbpHatvs All e
KaKTo cnepBa:

1.1.CobcmaeHocm u ynpasneHue
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Opy:KecTeoTo € C eAHOCTENEHHE CUCTEMA Ha YNpaBAeHUe.
C yupeasBaHe Ha OPY)XECTBOTO 338 U3NbAHWUTENEH aupekTop e ulbpan/obasen Credan MeHues
Nasnos.

Cveem Ha dupekmopume

YneHoee Ha CbBeT Ha anpektopuTte Kbm 31.12.2018r. ca:
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Credan Nasnos - U3NbAHUTEAEH YNeH
Mapuo [1ankos - Ynex
KatepwuHa boesa - HYneH
Kbm [aTa Ha W3IrOTBAHE Ha OTYETa C PelleHue Ha akumodepute o7 14.01.2020r. Mapwuo
[TaHres e 3ameHeH ot fRecucnasa Ctonnosa.
LpyskecTBoTO ce npeactasnasa oT CTedan MaBnoB — U3NbARUTENER AUPEKTOP.
Kbm 31.12.2019r. cnuecbHHKUAT Bpoit Ha Nepcorana B APYMECTBOTO e 3.
Kbom 31.12.2018r. cimcbyHmaT Bpoit Ha nepcoHana B ApyecTaoro e 0.
1.2. MMpedmem rHa BeliHocm
YNpasAeHWe Ha NPeAnpPUATUA, WM3BBPWBAHE Ha WMHBECTULMMA W THPTOBCKU CAENKM,
npodamba v obpatHo M3KynyBaHe Ha AANOBE WUAKW aKUWK, MPEAOCTABAHE HA KOHCYATAHTCKM
YCAYMM N0 UHBECTULMOHHM U ThPTOBCKM CAEAKM, M3BBPLUIBAHE HA KOHCYATauMM B8 obnactrta Ha
bWHAHCUTE M yNpaBNEeHWME HA fPEeANPUATUA, MAPKETUHIOBM, WHBECTULMOHHW W (QUHAHCOBK
AHAMW3UW KaKTO M BCAKAKBKW APYTM AEMHOCTW He3abpaHeHn OT 3aKoHa.
1.3. Cmpyxmypa Ha dpyXecmeomo
Kbm pataTta Ha oTtyeta B® AnTupHaTtve AL He MpUTEMaBa MHBECTUULMW B ABUWEPHM WK
ACOLUMPAHW ODYHECTRA.
2. OCHOBHH NMOSOMEHKA OT CHETOBOLHATA NO/TUTHUKA HA APYMHECTBOTO
2.1. baza 3a cbcmasaAnHe Ha puHaHCo8UA omYem
HEeKOHCORMANPAHMAT QUHAHCOBMWAT OTHET HA APYKECTBOTO € U3FOTBEH B ChOTBETCTBME C BCUUKK
MerayHapoaHu cTaHaapTv 33 duHaHcoBm otyetn (MCPQ), KOUTO ce CBCTOAT OT: CTaHAAPTH 33
OUHAHCOBN OTUETM W OT TbAKYBAHMA Ha KomuTeta 3a pasacHenws Ha MCOO (KPMCOO),
opobperHn oT Coeeta No MeAyHapoaHW CHeToBoHW CTanaapTn (CMCC), u MemayHapoaHuTte
CYETOBOAHM CTAHAAPTW M TbAKYBAHWUATA HA3 [lOCTOAHHWA KOmMWTET 33 pa3ssacHapaHe (MKP},
opobpenn oT KomuTeta No MexayHapoaHu CHETOBOAHK cTaHaapT {(KMCC), kouto ederTusHo
ca B cvna Ha 1 anyapun 2019 1., U KOUTO ca npueTh 0T KomMUcuaTa Ha EBPONERCKUA CBio3.
MCDO, npuetn ot EC, e 0bBWONPUETOTO HaumeHOBaHME HA pamKaTa ¢ 0buwo npegHasHavenme-
cueToBoAHA Da3a, eXBMBANEHTHA Ha pamKaTta, BbBeAeHa ¢ AedUHUuMATA cbraacHo § 1, 7. 8 ot
Jonbanuutendute pasnopeabu Ha 33KoHa 33 CYETOBOACTBOTO NOA4  HAaUMEHOBaHWETo
»MeMaAYHapoAHM cHeTOBOAHM cTanaapTn” {MCC),
HOBW CTaHAAPTH, UIMEHEHMA U PA3ACHEHKUA Kbm MCDO, KOWUTO €3 BAE3AKW B cNad OT 1 AHyapwu
2019r.
3a TeKkywaTta GWHAHCOBA roAMHa APYMKECTBOTO € MPWEeN0o BCUYKM HOBWM W/t peBu3Mpanut
CTAHAAPTU M TeAKyBAHMA, u3fdaderut 0T CbBeTa No MemAyHIPOAHWU CYLTOBOAHK CTaHAapTH
{CMCC) » pecn. oT KomuTeta 3a passacHedus Ha MCDO, KoUTo ca Buau ymecTHu 3a Herosarta
DENHOCT.
OT NnpMemaHeTo Ha Te3u CTaHAapTH W ThAKYBAHMA, NPUNOKUMMK 33 TOAMWHK OTHETHM Nepuoan,
3anCYBaulM Har-paHo Ha 1 Aanyapw 2019 r., €3 HACTLNWAM NPOMEHM B CHETOBOAHATE NOMUTMKA
Ha JpyKecTBOTO Ha NPABUNATA U KPUTEPWUTE 33 OTUMTAHE Ha CAegHUTe OTUeTHW 0DeKTH, Cbluo
TaKa ¥ Ha NPEeACTAaBAHETO M ONOBECTABAHWATE Ha GMHaHCoBa UHGOPMALMA 38 TAX: BbBEMAAHETO
H3 efHOTUMNEN MOAEN Ha CYLTOBOAHO TPETUPAHE Ha NU3MHTUTE NPU AUIMATONCAyYaTenuTe 3a
BCMUYKU AM3MHIOBK ACrOBOPU € NPOABMAMWTIEAHOCT OT noseue 0T 12 mecela, KaTo Wwe ce
NPM3HaBa akTWB ,MpaBoO Ha NON3BaHe”, KONTO We Ce amopTM3vupa 33 Nepuoaa Ha A0roeopa, U
PECNEKTUBHO, UWIE C& OTYMTA 33ABAMEHWETO MO TE3W AOTOBOPH.
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OpywecTBoTO npunara cAegHUTE HOBW CTAHAAPTHM, WIMEHEHWA W pPasfacHeHUa Kbm MCP0,
pazpaboTeHu 1 nybavkyBaHK o7 CbBETA NO MENKAYHAPOAHWU CYETOROAHM CTAHAAPTW, KOWTO ca
334B/MKHMTENHM 33 NpUAaraHe 3a Nepuoda, 3anousail Ha 1 AHyapu 2019r.:

MC®O 16 ,Ivznnr” — npuet o1 EC Ha 31 okTomepu 2017 1. (B cMNa 33 rOAMWHU Nepuoam,
3anousawm Ha uam cneg 1 avyapm 2019 r.);

TO3n CTaHAapPT € ¢ M3UAMO MNPOMEHEHA KOHUENUWA W BbBeMOa 3HAYUTEAHM NPOMEHU B
OTYMTAHETO Ha AW3MHIKM ocobeHO OT crpaHa Ha /AM3uMHronoAydaTenute. BbBemaa HOBM
NPMHUMNK 33 NPWU3HaBaHe, M3IMepBaHe W NPeACTaBAHE Ha /IM3MHIM C UeA NO-A0CTOBEPHO
npeacTaBaHe Ha Te3un caenku. CTaHAapTLT We 3aMeHu AencTBalma A0 TO3M MOMEHT CTaHA4APT
MCC 17 ,Anzuur’, KPMC®O 4 ,OnpegenaHe Aann AafeHO CNOPa3yMEHWE ChbAbPMa NU3UHTY,
MKP-15 ,OnepatnBeH AW3KWHT — cTumynu”’ wn NKP-27 ,OueHABAHE Ha CbAbPMAHWETO Ha
onepauWu, BRAKYBALLK NpaBHaTa Gopma Ha Nn3uHr”, Bogew AT NPUHLMAN Ha HOBKUSA CTaHaapT €
BbBEMAAHETO Ha efHOTUNEH MOAEeA Ha C4Y4eTOBOAHO TpeTMpaHe Ha  JU3WHIMTE NpU
AWZMHIOMNONYYATEANTE 33 BCWUYKW NIM3WHIOBM A0OTOBOPW € NPOABAMUTENHOCT noBeuye oT 12
Mmecela, Kavo ULle Ce Npu3Haea aKkTWB ,NpaBo Ha N0A3BAHE”, KOWTO We ce amopTuivpa 3a
nepMoga Ha AOorosopa, WM pPecrnekTUBHO, We Ce OTYUTa 3a4b/XHEHWMETO MO Te3W JA0rosopM.
CbrnacHo MC®O 16 3a O0roBop, KOWTO € WMAWM ChbAbPMa AM3WHI, Ce C4MTa AOTrOBOpR, KOMTO
NpefocTasa NPaBOTO 338 KOHTPOA BbPXY NOMA3BAHETO HAa aKTMBa 33 ONpefeAeH Nepuos OT Bpeme
cpewy Bb3HarpamaeHue. CMCC e BKAKOYMA NpaBo HA M30op 338 HAKOW KPaTKOCPOUHKW AM3UHIM K
AM3UHTA Ha MaZOUEeHHM 3KTUMBMW, KATO TOBA M3KAKHMEHME MOXE A3 Obde NpuioXeHo camo oT
AU3MHIONONYYaTENUTE,

B ponwnHernue, MCPO 16 M3WCKBA OT AMIMHIONONYYATENUTE W AN3WMHIOAAaTeNuTe Aa NPaBAT NO-
noapobHK oNoBeCTABaHWA CpAMO Te3un no MCC 17,

MC®O 16 ce npuAaara 0T APYXKECTBOTO KATO Npunara MoarMdUUMpaH PETPOCNEKTUBEH NOAX0A U
KyMyNaTUBHUAT eeKT OT NpUiaraHeTo Ce NpW3HaBa Ha [4aTaTa Ha MbpBOHAYANHOTO NpUAnaraHe
B HaAYa/IHOTO CaNA0 Ha Kanwutana ¥ He Ce NPeuM3YMCNABa CpaBHWUTeNHa uhbOopmMaumA.
ApyecrBoTo e W3bpano 4a NPUIOHKKM CTaHAAPTa KbM LOTOBOPM, KOWTO Npedu ToBa Ca buau
UAEHTUDUUMPEHN KATO NIM3WHT Npu npunarade Ha MCC 17 n KPMCPQO 4. CheposartenHo
[pyXecTsoTo He npuaara cTaHAapra Kbm AOTOBOPMW, KOWUTO npean He baxa naeHTuduumpadm
KaTo CbAbPMHAWLM AMIKMHT NpK npuaarane Ha MCC 17 n KPMC®O0 4.

OpyrectBoTo € n3bpano fa W3N0A3Ba M3KAKOYEHWATA, NPeAAOMeHu OT CTaHAaapTa, 3a
AWIMHIOBM AOTOBOPW, 38 KOWTO CPOKBT Ha /IM3MHIE NPMKAOYMBE B pamKuTe Ha 12 meceua M
AOTOBOPUW 38 NU3NHT, 33 KOMTO DA3OBMAT GKTUB € C HUCKA CTORHOCT.

NameHeHune 8 MCPO 9, PuHaHCOBM MHCTPyMeHTH” - NpeannallaHiMA € HEraTUBHA KOMMEHCALMA
—{npuet or EC Ha 22 mapT 2018 r., B cMAa 33 rognwHy nepuoam ot 1 aHyapw 2019 r.);

MpOMEHAT Ce CbulecTByBaAWMTE M3MCKBaHUA Ha MC®O 9 no OTHOWeHWe Ha npasa 33
NpeKpaTABaHe, 33 A3 Ce NO3B0/M OLUEHABAHE MO aMOPTH3MPaHA CTOMHOCT (KUK, B 3aBUCUMOCT OT
6uiHec mopaena, No cnpaBednuea CToOWHocT npe3 [ABA), Aopw B CAy4aid Ha niawade Ha
HEraTMBHA KOMNEHCaUMA.

KPMC®QO 23 ,HecurypHoCT, cBbp3ada C AaHbUHM TPETUMPaHWA Ha AaHbUM Bbpxy goxofa” —
(npwer ot EC Ha 23 oktomepw 2018 1., B cuna 3a roanwHm neprogu ot 1 AHyapu 2019 r.);

[aBaT ce HAacoKW 33 mpWaarade Ha M3WCKBAHMATA 33 NpM3HaBaHe W oueHsBaHe Ha MCC 12
»AaHBUM BBPpXY A0X043", KOraTO ChbLECTBYB3 HECUTYPHOCT, CBbP3aHa € A4aHbYHM TPETUPAHMA Ha
AaHbUW Bbpxy Aox0ga (T.e. HecurypHocT ganu #3bpaHOTo OT MpegnpyaTHeTO AanbyHo
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TpeTuMpaHe we 6bae NpMETO OT AAHBYHWMTE BAACTM CbIAACHO AAHBYHOTO 3aKOHOAATENCTBO).
Korato cblecTeyBa HECHIYPHOCT, NPeanpUATHETO NPW3HABA WM OLEHABA TEKyLLM WM OTCPOYEHM
O3HBYHW NACMBM MAK aKTUBM CbrnacHo MCC 12 kato onpeaena obnaraemu neyanbu, AaHbHHM
3aryBu, AAHBYHW OCHOBK W CTABKU;

M3meHeHWa Ha pasfunyHmK ctaHgapt ,Noaobpenua 8 MCDO (umkbn 2015-2017}" —(B cuna 3a
rogvwHu nepuwoau ot 01 avyapu 2019 r., He e npuer ot EK);

M3meHeHua B MCC 19 ,Aoxoau Ha HaeTu anua” — MameHeHue, CbKpalllaBaHe MAKW ypemaaHe Ha
nnaHa — (B cMna 32 roavwhKn neproan ot 1 avyapu 2019 r. He e npueT oT EK);

M3mMeHeHWeTO M3MCKBA OT MNpeanpuATUATA A3 W3N0A3BaT  akTyanAu3MpaHW  aKTHOEPCKM
NPeANCACKEHMUA 33 ONPEAEAAHE HA PA3X0AMTe 33 TEKYLL CTa WM HETHATa /IMXBa 33 OCTABALLKUA
Nepuoa oT rognilHKA OTYETEeH NepuoL CAEeA M3BBLPLIBAHETO Ha NPOMAHA B NAaHa, CbKpalleHne
MK ypexaaHe.

CraHfaptv u pasacHeHus, nganenu ot CMCC, KOMTO BCE OLLE HE Ca BAE3HanM B CUNa

Kbm gataTa Ha CbCTaBAHE Ha TO3M PUHAHCOB OTYET CNeAHUTE CTAaHAAPTM M M3MEHEHMA KbM
CbLUECTBYBALLUKM CTaHA3APTM WM pPasfACHeHWMA ca w3aageHn oT CneeTa 3a MexayHapoaHu
cyeTeBOAHM cTaHaaptv (CMCC), HO He ca BCce OLe B CMAa 3a FoAMWHKM NEPUOAM, 3aN04YBaLLM HA
1 AHyapw 2019 r.,, KOMTO He ca BWUAKM MPUEeTH 33 NO-PaHHO NPUACKEHME OT JpyecTeoTo.

OT TAX pbKOBOACTBOTO HA [pyXeCcTBOTO € NPEeLEHNAOD, Ye CneaHnTe BUxa MManu noTeHuManeH
edeKr 8 bbaelle 3a NPOMEHM B CHETOBOAHATA NOANTHMKA M KNACMPMKALMATE U CTOMHOCTATE Ha
CTYETHW OBEKTM BbB PUHAHCOBMTE OTHETU 3a cAeaBallM MepMoam, Kato No- 40Ny € ONOBECTEHOD
KaKk MOME Ja ce o4aksa A3 ObAaT NOBAMAHWM OMNOBECTABAHWATA, PUHAHCOBOTO CBHCTOAHUE M
PEe3YNTaTUTE OT AEWHOCTTA, KOraTo JpywecTBOTO NPUEME TE3W CTAHAAPTH 33 NBPEM NbT.
MpoMeHM B KoOHLENTyaNHaTa pamKka 3a PUHAHCOBO OTYUTaHE — (B CMAa 33 TOAMILHM NEPUMOAMN OT
1 AHyapwm 2020 r.);

MCDO 17 ,3actpaxosaTenH AorosopM” — (B ¢MAa 38 roAMIWIHKW NEpUCAM, 3aN0YBALLM HA MAK
cnepn 1 anyapu 2021 r. He e npueT ot EK);

MNpe3s maw 2017 r. CMCC nybaurysa MCOO 17 3actpaxoBaTefHu gorosopu (MCDO 17),
M3YepnaTteneH HOB CYETOBOAEH CTAaHAapT 33 3acTpaxoBatenHu gorosopu, obOxBalaly,
NPU3HABAHETO W OUEHABAHETO, NPEACTABAHETO M ONOBecTABaHeTo. CAel BAM3AHETO My B CWA3,
MCDO 17 we 3ameH MCDO 4 3acTpaxoBaTenHu aorosopu (MCDO 4), KolTo bewe nybaukysaH
npes 2005 r. MCOQO 17 ce npunara Kbm BCUYKM BWAOBE 3aCTPaxOBaTeNHWM AOroBeopu (T.e.
MMBOTO3aCTpaxcBaHe, oOWO 3acTpaxcBaHe, MPAKO  3aCTpaxosaHe WM Npe3acrpaxoBaHe),
HE33BMCMMO OT BMAA Ha NpPeanpUATUATA, KOWMTO W WM34a3BaT, KAKTO WM MO OTHOWEHWEe Ha
onpegeneHu rapaHuumM v QMHaAHCOBWM MHCTPYMEHTW ¢ AONbAHWTENEH, HEerapaHtupaH AoXof4
{yyacTue no npeueHka). Lle ce npuaarat manko Ha Bpon M3kNoYeHUA oT obxeaTta. ObwaTa uen
Ha MC®DO 17 e aa oCUrypu CHeTOBOAEH MOAE/ Ha 3acTpaxoBaTesHUTe ACro80pM, KOWTO & no-
NOME3EH M NOCAEAOBATENEH 33 3aCTPAX0BATEAMUTE.

N3medeHne 8 MCC 28 ,,MHBECTULLMM B 2COLLMMpaHW NPEANPUATHUA KM B CHBMECTHO KOHTPOAUPAHK
npeanpuATMA” — (B CWAA 33 TOAMLIHKM NepMoAaM, 3anodBalll Ha uau cnen 1 aHyapn 2021 r. He e
npwet ot EK};

YTO4HARBA ce, 4e npeanpuAaThe npunara MCOO 9 npy oTYMTaHe Ha AbATOCPOYHA MHBECTULMA 8
acoUMMPaAHO WAWM B CbBMECTHO KOHTPOAWMPAHO NpeanpvATMe, KOATO € 4acT OT HeTHaTa
MHBECTULMA 8 TOBA AacOLUMMPaHD WAM CbBMECTHO KOHTPOAWPAHO NPEANPUATHME M KbM KOATO,
obaue, He ce npunara MetToaa Ha CoBCTBEHMA KanuTan.
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M3meneHna 8 MCDO 3 “Busnec KombuHaumu” — (B CMAG 3@ TOAMWHW NEPUOLM, 38N0OYBALLM HA
unucneg 1 AHyapuy 2020 r. He e npueT oT EK);

N3meHeHua Ha MCC 1 ,Mpegctasane Ha PuHaHcosuM otdetn™ U MCC 8 ,,CHeTOBOAHA NONMUTUKAE,
NPOMEHMU B CHETOBOAHUTE NPUDNUIUTENHK OUEHKM U TPELKKM” ~ (B CMA3 33 TOAWUWHKU TIepHoau,
3an04BaWM Ha unu cned 1 anyapu 2020 r. He e npueT oT EK);

NpeacrasAHeTo Ha GWHIHCOB OTYET CbrAacHo MemAyHapoaHWUTe CTaHAapTW 33 GUHAHCOBM
OTYETHU U3UCKBA PHKOBOACTBOTO A2 HaNpasu Han-aobpu NPUBNUIUTENHU OUEHKW, HAYUCAEHWA W
pa3ymHO oBOCHOBaHM NPEANONOKEHHUA, KOUTO OKA3BAT edPerT BbpXy OTYETEHUTE CTOMHOCTM Ha
AKTUBUTE M NACMUBUTE, HA NPUXOANTE WU PA3XOANUTE, U HA ONOBECTABAHETO HA YCAOBHW B3EMAHUA
M 33ADBNKEHUA KbM KPas Ha OTYETHMUA Neproa. Tesu NpubAMIUTENHM OLEHKM, HAYUCNEHWA U
NPeANONOKEHWA C& OCHOBAHW Ha MHPOPMAUMATE, KOATO € HAWYHA KbM KpPaA Ha OT4eTHUA
nepvog, nopagu koeto DbaewmTe dakTUUECKW pe3ynTatv Buxa MoriM 4a 6bAAT pa3nuuHKM oT
Tax. ObeKTuTe, KOUTO Npeanonarat No-BUCOKa cTened Ha cyBeKTUBHA NPELEHKa WK CAOMKHOCT
Ha W3YUCNEHMA, UNWU KBAETO NPEANCAOKEHWMATE KM NPUOAUSUTENHMTE CHETOBOAHM OLEHKM Ca
CbLLECTBEHU 32 PUHAHCOBUA OTUET, Ca onoBecTeHU B MNpunomernne Ne 2 25,

2.1.1, fleHcTBAO NpeanpUATHE

HEeKOHCOAUAMPAHMAT GUHAHCOB OTHET € U3TOTBEH HAa NPWHLLKMNG “AENUCTBAWO NpeanpUaTUe”, Ha
Ha3za TeKYLWO HAYMCNABAHE MPW CMNa3BaHE BbL3INPHUETUMTE METOAW Ha CYETOBOAHO OTYMTaHe,
HENPOMEHEHMW TIPE3 UENWUA OTUYETEH Nepuo. Kbm Kpas Ha OTYETHWA Nepuog HAMA PelleHme 33
NPecTpYKTypUpaHe Ha APYyHecTBoTO.

2.2. CpaBHUTENHW AaHHW

[pyecTB8oTO NpeaCTaBA CPaBHWUTENHa WHPOpmauMAa B8 TO3W GUHAHCOB OTYET 33 Kpaa Ha
TEKYLLAA NeprHoa, MPEAXOAHUA CbNOCTABMM M KPaA Ha NpeaxoaHaTa GuHaHcoBa roguHa.

Korato e Heobxoaumo, CPaBHUTEAHWTE AaHHW ce peknacuduumpaTt, 3a Aa ce nocTurde
CbMNOCTAaBUMOCT CMPAMO NMPOMEHK B NMPEACTABRHETO B TEKYLLATd rOAMHA.

MC®(O 16 ce Npwnara OT APYXECTBOTO KaTo Npuiara moanduULMpaHl peTpoCcneKTUBeH NOAX0A W
KYMYAATUBHUAT edexT OT NPUAAraHeTo Cce NPU3HABA Ha AaTaTa Ha NbPBOHAYANHOTO Npunaraqe
B HAYANHOTO CANA0 Ha KanuTana 1 He ce NPeu3uucnaBa CpaBHUTENHA MHOPMaLMA.

2.3. DyHKUMOHANHA BaAYTA M NPU3IHABAHE H3 KYPCOBK PA3NAUKN

DYHKLUWOHENHATa U OTYETHA BanyTa Ha NpeAcTaBsaHe Ha QUHAHCOBUA OTYET Ha APYECTBOoTO e
6bnrapcuunat nee. Ot 01.07.1997 r. neBbT e GUKCHMPAH B CHOTBETCTBKUE CbC 33K0HA 33 bHb Kbm
repmaHciara mapka B cbotHowende BGN 1.DEM 1, a € BbBeMAOaHeTO Ha EBPOTO KaTo
oduuManHa BanyTa Ha EBponelckun Colo3 - € eBPOTO B CbOTHOWeEHWe BGN 1.95583:EUR 1.

MpWv nbpBOHa4anHO nNpU3HaeaHe, CAENKE B 4YyWAeCTpaHHa BanyTa Ce 3anNucBa BbB
dYHKUMOHANAHATA BAAYTa, KAaTO KbM CymMarta B 4yXAeCTpaHHa Banyta ce npunara obmeHHUAaT
KYPC KbM MOMEHTa Ha CcAenxkata WAW onepaursta. [lapuyHuTe CpeacTsa, B3eMaHWATE U
334 bMKEHUATA, HATO MOHETAPHW OTHETHM OGEKTU, AEHOMWHWPAHW B YyMaecTpanHa BanyTa ce
OTYUTAT BbB QYHKLMOHAAHATA BANYTA KATO Ce Npunara obmeHHMAT Kypec, NnybnukyeaH ot BHB 3a
nocneaHus paboTeH AeH Ha CboTBeTHMA mecel, Kbm 30.09.2019r. Te ce oueHABRaT 8 DbArapcku
NIEBa KaTO C& U3NON3Ba 3aKAKUMUTENHUAT 0BMeHeH Kypc Ha BHEB.

HemoHeTapHWMTe oOTY4eTHWM o0DekTM B oT4eTa 33 (QUHEHCOBOTO CbCTORHME, MbPBOHAYANHO
AEHOMWMHHMPEHWU B YyWABCTPAHHA BaNyTa, Ce OT4MTaT BbB ¢QYHHUMOHANHATa BanyTa HaTo ce
npuMnara UCToOPUUECcKUAT OOMeHeH KypcC Kbm fataTta Ha OnepauMraTa W nociefsawo He ce
NPEQUEHABAT NO 3aKNOHUTENBH KypC.
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EdberTUTe OT KypCcoBUTE Pas3/MKM, CBBP3aHU C YPEHAAHETO HA CAEAKM B YYKAECTPAHHA BANYT],
MAK OTHUTAHETO Ha ThbPrOBCKW CAENKW B Yy AECTPaHHa BanyTa No KYPCOBE, KOUTO Ca PA3/TUUHMU,
OT TE3W, NO KOWTO NbPBOHAYANHO €3 OMAW NPU3HATK, CE BKAKYBAT B OTYETa 3a BCEOBXBATHMA
ACX0fA B MOMEHT2 Ha Bb3HWKBAHETO WM, KaTo Ce TPeTWpaT Kato “dWHaHcoBM
npuxoan/pasxogmn”.

2.4. NMpuxoan

A MNpuxoan No oOr0BOPU C KAVEHTH,

O6wK noNoKeHmA

MNpuxoguTe OT A0FOBOPWM € KAWEHTU €8 MPMW3HABaT, KOraTo KOHTPOABT BbPXY CTOKWATE WM
YCAYrUTe Ce NPexsBbpaA Ha KAWEHTa B Pa3sMep, KOWTO OTpa3fBa Bb3HATPAXKAEHWETO, HA KOETO
ApyRecTBOTO C4aKBa 43 MMa NPago B 3aMAHA Ha TE3M CTOKWU UAK yChyTI.

Kato uano [pyecrtBoTo € AOCTUIHAN0 A0 3aKNIOURHWE, Ye TO e NPUHUKMNAN B A40r0BOPEHOCTHUTE
CW 33 NPUXOAM, Th KATO OBUKHOBEHO [PYIKECTBOTO KOHTPOAKUPA CTOKUTE MM yCayruTe npean
03 TW TPEeXBbPAM Kb KAUEHTA.

ApyXecTBOTO nNPWM3HABa NPWMXOAW, Korato (WAwW Kato) YyLOBAETBOPWM 334b/MEeHMeTO 3a
M3NbAHEHWE, CbINACHO YCNOBWATA HA AOrOBOPa, Kato npexsbpav obeuwlaHarta cToKa MM yonyra
Ha KkhuneHTa. [faged aKkTue (CTOKA WMAKW yCAyra) € NpexsbpfeH, Korato (WAW Kato) KAMeHTbT
NONYYMU ROHTPCAH BbPXY TO3M GKTUB.

[orosopuTe € KAMEHTH OOMYAMHO BRAKOYBAT €AHO EAVHCTBEHO 330 b/IMEHME 33 M3MTbAHEHME.
ONoBECTABAHMA 33 CbLWECTBEHUTE CHETOBOAHM MPEUEHKW, NpUBAUIUTENHU OLEHKK #
NPeanoONOKEeHWA, CBbP3aHM C TPUXOAUTE OT A0rOBOPKU C KIMEHTH, Ca NPEAOCTABEHW B OTHETA.
OueHnAsane

LeHaTa Ha caenkaTa e pasMepbT Ha Bb3HArPaXKA4eHWETO, Ha KOMTO [Py KeCcTBOTO CUaKBa aa uma
fipaBo B 3aMAHA HA NMPEXBbPAAHETO HA KAKMEHTa Ha ODeLaHNTe CTOKM MK YCAYIM, C M3RTIOYEHWE
Ha cymuTe, cbbpaHmM OT MMETO Ha TPETK CTPaHK (Hanpumep AaHbk Bbpxy gobaseHarta cToUHOCT).
ObelWwaHoTo B AOIOBOPA C HKNMEHTA Bb3HArPAKAEHWE MOMKE O3 BKAKUBA PUKCHMPAHM CYMM,
NPOMEHNAMBK CYMMK, MU M ABETE.

Korato {uAn kato) 6bae ya0oBNETBOPEHO 3a4bMKEHWe 33 u3NbaHeHne, [JpyKecTBOTO Npu3Hasa
KaTo NPUX0A CTOMHOCTTA Ha LeHaTa Ha CAEMKATA (KOETO U3KAKUYBA NPUOAU3UTENHM OLEHKKW Ha
NPOMEHAMBOTO Bb3HATRAMAEHUE, CbObPKAWO OrPaHUYeHUA), KOATO € OTHECeH3 KbM TOBa
33O BAMEHUE 38 U3MbAHEHME.

ApyKecTBOTO pa3rnemxaa 4ann B A0rOBOPa CbWECTBYBAT APYru 06eWaHNA, KOUTO ca OTAENHY
334bMKEHMA 33 M3NbAHEHWE, 33 KOWTO TpabBa aa Obvbde pasnpeaeneHa 4acT OT UeHaTa Ha
cAenkara.

Mpu onpegenAaHe Ha UEHATa Ha CAENKATa Ce B3ema npedpus BAMAHWETO HA NPOMEHAWMBO
Bb3HArpaXkAeHue, HanMIUETO Ha 3HAYUTENHM KOMNOHEHTW Ha GUHaHCUPaAHeTo, Henapu4HoTo
Bb3HarpamieHue v Bb3HarpaXKaeHUeTo, AbMUMK Ha KWEHTa (aKo Uma Takumea).

Moaxof4 33 NPMU3HABAKE Ha OCHOBHM BUA,OBE NPUXCAM NO AOMOBOPU € KITWNEHTH

Mpuxoawm OT yCAyru

Mpuxoaute OT NPEJOCTaBAHE HAa YCNYIW Ce NPU3HABAT B CYETOBOAHUA Nepuod, Npes KOMTo ca
NpPeaocTaBeHn yoayrute. JpyHecTBOTO MPEXBLPAA KOHTRONA BBPXY YCNYTMTE C TEYEeHWE Ha
BPEMETO W CNESOBATENHO YAOBNETBOPABA 324 b/IXKEHKETO 38 U3NBAHEHME W NPU3HABA NPUXOAN
C TEYEHME HA BPEMETO. AKO KbM Kpad Ha OTYETHUA NepMos ycayrata no JOroBopa He € M3UAN0
M3IBBbPLWEHA NPUXOAUTE CE NPMU3HABAT Bb3 OCHOBA Ha AEMCTBMTENHATA yCNyra, NpeaocTaseHa 40
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Kpas Ha OTHETHWA Nepuog, Kato NPONOPUMOHANHa YacT oT obwuTe yoayru, Kouto Tpabsa aa
6baaT npefocTageHy, TbA KaTo KAWEHTLT noaydasa WM notpebsBa NoON3uTe eAHOBREMEHHO.
KAMeHTLT 3anaaita npegoctaseHnTe yoIyrv Bb3 OCHOBA Ha KNAY3WUTE, 3a/10MEeHMU B HOHKPETHUA
4orosop, obuHaWHWMAT CPOK 3a nNpawaKe Ha Bb3Harpaxkiaenuweto e o 30 aHu cnep
npedoctaBaHe Ha ycayruTe. B cayyau, ue npegoctagerte oT QpyKecTBOTO yCNyTH, HAABMLWABAT
nnawaHeTo, ce Npu3HaBa 3KTHB NO ACrosopa. AKO NNAWAHWATA HadBWilLagaT NpenocTaBeHuTe
yCAYIW, Ceé NpKU3haBa Nacus No A0rosop.

Mpuxoamn o1 NpoAaKbu Ha KPATKOTPAWMHKW aKTUBHK

(puxoanTte OT NPoAa)KOU Ha KPATKOTPAMHM GKTUBKU U MATEPWAAM CE NPU3HABAYT B MOMEHTA, B
KOWTO e NpexBbpNeH KOHTPOMa BbPXy NpoAasaHuTe axkTuewM. [OCTaBkaTta Bb3HWKBA, KOrarto
aKTUBUTE ca BN MINPATEHM Ha KAMEHTA, PUCKOBETE OT NOTEHLMANHK 3arybu ca NPeXBbPAEHK
Ha KynyBa4a W uMAM TOW e npven akTMBWTE B ChOTBETCTBME C AOroBopa 3a npogdamba.
ObuyarHuAaT cpoK 32 nnawaxe e go 30 chen AocTaBKaTa.

Canpa noO 4OroBOPU C KNUEHTH

ThproBckn B3emaHWA

BiemaHeTo npeactasnAsa NpasBoTo Ha Jpy»HecTBOTO A3 NOAYYM Bb3Harparkjenve B onpegenes
pasmep, koeto e OezycnosHO ({T.e., NpeaM NNALAHETO Ha Bb3IHATPAMMAEHWETO O3 CTaHe
OBMRUMO € HeoBX0AMMO eMHCTBEHO A3 M3TeYe onpedeneH nepuod oT speme). Mons, BuKTe
CYETOBOAHUTE NONUTHKU 33 GUHAHCOBUTE aKTUBK, U3NOKEHW B Npunokenme 2.24.1 PuHaHCOBYM
AHTUBM,

AKTWUBU NO AOTOBOPMK

AKTMBDBT NO AOTOBOP € NPaBOTO Ha APYMECTBOTO A3 NOAYYM Bb3HarpageHue B 3amAHa Ha
CTOKWUTE WAW YCAYIUTE, KOWTO € TMNPexsbp/iuno Ha HKAWMEHTa, HO KoeTo He e 6e3ycnoBHo
(HauMcheHne 32 B3emaHe). AKO 4pes MpexsbpAAHE Ha CTOKWUTE W/unuM NpegocTaBAHeTo Ha
YCNYTUTE APYIECTBOTO M3NBAHM 33AB/KEHMETO CW NPELU KAMEHTaA A3 3anaath CbOTBETHOTO
Bb3HArPAKAEHWE W/ WKW NpeAr NNALLAHETD A3 CTaHe Ab/AKUMO, 3KTUE NO ACTOBOP Ce Npr3HaBa
3a 32paboTeHOTO Bb3HarpamaeHue (KoeTo e nofg ycAoBMe). [1pMaHaTMTe akTMBW No 4OroBOp ce
pPeEKNACUPUUMPAET KAaTO THPTOBCKO B3eMaHe, KOorato NpasoTo Ha Bb3HarpamagHue CTaHe
He3ycnoBHO.

MacwsK NO A0TOBOPKA

Kato nacMB N0 A0roBOPR APYKeCTBOTO NPeACTasA NOAYYEHWTE OT KAMEHTA MAawaHua u/uau
Oe3ycnOBHO nNpago A3 NOAYYM npawadHe, npegu A2 e WM3NBbAHMANO 334B/MEHWATa CKU 33
M3NBAHEHWE NO A0roBORa. [lacueuTe No AOrOBOp CE NPM3HABAT KaTO NPUX0A, KOTaTo (MK Kato)
YOOBNETBOPMW 324b/IHEHUAT2 38 M3NBAHEHME.

AKTUBWUTE ¥ NacUBUTE NO AOIOBOP CE NPEACTABAT KbM ApYIUTE B3EMAHWA W 330bMKEHMA B
oT4eTa 33 PWUHAHCOBOTO CbCTOAHMA. TE Ce BKAKYBAT B rpynara Ha TeKyUWUTe axTWBW, KOorarto
MaTypUTETLT UM € B pamKkuTe Ha 12 meceya wav B oBMuaeH ONEpaTuBEH UWKBA Ha
APYMECTBOTO, 3 OCTaHAAUTE ~ KaTto HETEKyWM. AKTMBWTE W NACKUBUTE, NPOU3TUHAWMN OT €OuH
AOroBOp Ce NPeACTaBAT HEeTHO B 0T4eTa 32 GMHAHCOBOTO ChCTOAHME, OOPKW KO TE Ca pe3ynTaT oT
PA3NUYHU OOTOBOPHM 33AL/IHKERWA NO UINDBAHEHWETO Ha A0r0BOPA.

Ched NbpBOHAYANHOTC NPUM3HABaHe, TbProBCKUMTE B3EeMAaHWA W aKTUBWTE NO [OroBopa ce
nognarat Ha nperned 3a obe3ueHka B cbOTEETCTBME € npasunata Ha MCDO 9 PuHancosm
WHCTRYMEHTH,

B. Apyru npuxogmu
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(lprxogu oT AUBMAEHTH Ce NPW3HABAT, KOraTe Ce YCTAHOBK NPAaBOTO HA TAXHOTO NOAYYaBaHe.
MpuxoauTe OT ANXBM OT U3TON3BIHETO OT APYIM IMLA HA NIMXBOHOCHMW akTWBMW Ha [pywecTBoTo
Cce NpWU3HaBaT No mMeToAa Ha edeKTUBHATa NMXBa Bbpxy DpyTHaTa GanaHcoBa CTOMHOCT Ha
GUHAHCOBUTE aKTUBM, C U3KIONEHUE Ha GUHAHCOBUTE 3KTUBM, KOWTO €3 KPEAWUTHO 06e3LeHeHN
(Pasa 3), 32 KOUTO NPUXOAUTE OT AUXBU CE MIYUCAABAT YPE3 NPUAraHe Ha eGeKrTUBHUA AUXBEH
NPOLEHT BbpXy TAXHATa aMopTU3UpaHa cTolHocT (bpyTHaTta BanancoBa CTOMHOCT, KOpUTMpaHa ¢
NPOBM3MATA 33 OYEKBAHW KPeauTHM 3arybu).

EdGeKTMBHMAT NuUXBEH NPOUEHT € AWXBaTa, KOATO TOYHO AMCKOHTMPA O4aKBaHWTe Obaeulu
Napyv4H NAAWaHWA MAK MNOCTbNAEHMA 33 NepuMofa Ha OYaKBaHMA MWBOT Ha ¢GMHAHCOBMA
WHCTPYMERT WK, KOraTo € NOOXOASWO 33 NOo-KbC nepuod, A0 DanaHcoBaTa CTOMHOCT Ha
GWUHAHCOBUA aKTUB MK HA GWHBHCOBMA NAcUB. M3IUMCARBAHETO BRAKOYMBE BCUUYKM TAKCHU M 4PYTH
Bb3HArpamAeHUA, NAATEHWU WAW MONYYeHM OT KOHTPAreHTWUTE, KOUTO €a HepasdenHa 4acT oT
ederTUBHMA NUXBEH NPOLEHT, Pa3XOAMTE NO CALMKATA U BCUUKK ADPYIM NPEMUM U OTOUBMU.
MNpuxogute 0T Takck nNo obCNywBaHe Ha NPefOCTaBEHW KPeauTu Ce NPU3HaBaT Ha Npuxog C
NPeaocTaBAHeTo Ha yoayruTe,

Npuxoaute oT Haemw /onepatuBeH AW3WMHT/ ce npuiHaeaT Ha BpemesBa Da3a 3a Cpoka Ha
[OTroBOPa B cboTBeTCTBME ¢ MCC 17, m3unr”

2.5. Pasxonu

Pa3xoamTe B APYMECTBOTO CE MPWM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe M Ha Dasa
NPUHLMNKWTE Ha HAYWC/IABAHE WM CbNOCTABMMOCT.

PurHaHCOBUTE Pa3xohK Ce ChCTOAT OT /IMXBEHK pPa3Xxc4M NO 32eMi U GUHAHCOB MU3UHI, TAKCK NO
obauraumMoHHM 3aemu, DAHKOBU TaKCW WM APYrW NPEKW pasxogwn no Kpegutu u BaHKoBM
rapaHumM,

Pa3sxoaute 3a Obaeww repuoau (NpeannaTeHW pas3xoaw) ce oTNaraTt 3a NPU3HaBaHEe KaTe TeKyLL,
pa3xog 33 Neprnoaa, npes KOWTo A0roBOPMTE 33 KOWTO Ce OTHACAT, €& M3NBAHABAT.

2.6. MuBecTMU MK B ABLUEPHU NPEANPUATHUA

ApyecTBoTo Knacuduunpa KaTo MHBECTMLMKM B AbULEPHW NPEANPUATUA NPUTEMABAHUTE OT
HEro akuWK ¥ ARN0Be B APYIY APYXKECTBA, HAJ KOWTO YNParKHABa KOHTpoA. lMNpuema ce, ye e
HaMMUE KOHTPON, KOTaTO APYHECTBOTO:!

NPUTEXREBA MPAKD WX KOCBEHO 4pe3 AbLUEpHM NPeAnpUATUA, NOBe4e OT NoA0BMHAaTa oT
nNpagaTta Ha rnac 6 A3AeHO NPeAnpUATHE;

MpUTEXaBa NOAOBUHATA MM NO-MAJIKO OT NONOBKMHATA NPaBa Ha rAac B NPeanpUATIE U |
npuTexaBa BNacT Haj NOBEYEe OT NMONOBMHAETA Npaga Ha rnac no cunata Ha Cnopasymexue c
OPYTW UHBECTUTOPM;

NPMTEXKABA BAACTTa Aa yNpaBnABa $MHaAHCOBATa U OonepaTMBHaTa NOMWTUKA Ha NPEANPUATUETO
Mo CHMNATa Ha YCTaB MK CNOPa3yMEHHUE;

NpUTeMaBa BNACTTa Aa HAa3Ha4asa waK ocBo00M03aBa MHO3MHCTBOTO OT YAEHOBETE Ha CbBeTa Ha
OUPEKTOPUTE MNWM EKBMBANEHTEH DbKOBOAEH OPran M KOHTPOABT Haf NPednpuATUETO e 4Ypes
TO3W CbBET WK OPraH; Uau

NpuTEXXaBa BNAcTTa Aa MNoAaBa MHO3IWHCTBOTO OT TN3cOBeTE Ha 3acepaHnA Ha CbBeta Ha
OVPEKTOPUTE UM EKBUBANEHTEH PBHLKOBOAEH OPraH W KOHTPOABLT Had NpednpuAaTHeTo e 4pes
TO3M CbBET WK OpraH.

AbArOCPOYHUTE MHBECTMUWK, NPeacTaBAABalLM kLMW W OAN0BE B AbLLIEPHM APYMecTsa ce
OPeACTaBAT BbB HUHAHCOBWA OTYET No LeHa Ha npuaobueare (cebecToMHOCT), HamaneHa cbe
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3arybute oT obe3ueHKn. AKLUMKMTE Ha NOBEYETO AbLUWEPHW APYKECTBA HE €& Tbpryeat Ha
PoHaoBKn Bopcn waAn NpoaambuTe c€a CMAHO OrpaHuyeHk, KoeTo 0BCTOATENCTBO Cb3gasa
NPaxkTUYECKW 3aTPYAHEHUA 338 NPUAraHeTo Ha anTepPHaTUBHM OUEHDBYHM METOAM 33 HAAENKAHO
onpeaenaHe Ha cNpasegnwBaTa UM CTOWHOCT,

fiputexaBannTe OT APYRECTBOTO AbArOCPOYHU MHBECTUMUMWU NOANEMAT Ha npernes 3a
obe3ueHKka KbM Kpas Ha BCEKU OTHETEN nepuod. Npv yCTAHOBABAHE Ha YCNOBUA 32 06E3UEeHKa U
e OnpeAenn HeWHWA pasmep, CblWaTta ce OTPa3nBa B OTYeTa 33 BCeQDXBATHWUA O0X0[ Kbm
“Apyrv aoxoauv v 3arybu”.

fipu norynka w npopawba Ha MHBECTUUMW B AbWEPHM APYXECTBA ce npwaara “pata Ha
Tbprysave” (gaTa Ha CKAKYBAHE Ha cAeNKaTa).

MHBeCcTUUMWUTE B ABULEPHU ADYIKECTBA C€ OTAMUCBAT, KOTATO HACTBMNAT MPAaBHUTE OCHOBAaHMA 33
TOBa.

2.7. UHBECTUL WK B aCOUMHUPaAHKM NPpeanpPUATHUA

MIHBECTUUWMMTE B KUMKW 1 AANOBE OT KaAnNWUTaAUTE Ha ADYWECTBa, B Kouto B AntbpHatue Afl
MMa 3HAYUTENTHO BRUAHME CEe KNAcUpMLMPAT KAaTO MHBECTULLMK B aCOLUMUPAHK NPEANPUATKA.
3HAYMTENHO BAMAHWE € TNPABOTO Ha Y4acTMe MNpu B3EMAHETO HAa PEWEHMA, CBbP3aHu C
dWMHARCOBATa WM ONEPATUBHATA NOAUTUKA Ha NPEANPUATUETO, B KOETO € MHBECTMPAHO, HO He €
KOHTPOM WK CHbBMECTEH KOHTPOA BLPXY Ta3u NoAMTUKA. Tprema ce, 4e IHAYUTENHO BAVARKE €
HanMue, Korato 4pPyweCcTBOTO NPUTEXKABA NPAKO MM KOCBEHO (Upes AblepHu npeanpuatus) 20
% WAW noBedye OT FNacOBETe B NPeanpuATHETo, B KOETO € WHBEeCTUPaHO, OCBEH KOorato
CbUW,ECTBYBAT AOKA3aTEACTBA 38 NPOTUBHOTO.

ABATOCPOUHMUTE MHBECTULMM, NPEACTABAABALLM AKLMW WU OANOBE B acOLMMPaHK APYMECTBa, Ce
NPeACTaBAT BbB GUHAHCOBMA OTYET NO UEHA Ha npuaocbusade {cebecTONHOCT), HamaneHa Cbe
3aryburte ot 00e3ueHKW. AHANOMMYHO W TE3KN KANWTANA0BU MHCTPYMEHTW B MOBEYETO CNYYaKn He ce
TbprysaT Ha $oHA0BKM BOPCcKH MNU NpofAKOMTE Ha akuWKt HA POHACBM Na3apM Ca MUHMMAAHM MO
pazmep, KoeTo 0BCTOATENCTBO 3aTPYAHABA HALENOHOTO ONPEAEAAHE HA CNpaBeianBuTe Um
CTOMHOCTM Ha Dasa Ha anTepHaTUBHWM OUEHBYHW METOAMU. MNPUTERABAHUTE OT APYHEcTBOTO
ABNTOCPOYHW WHBECTULMM B 3COLMMPAHW NPEANPUATUA NOAMEKAT Ha npernef 33 obesueHka
KbM KP3A Ha BCEKW oTdeTeH nepuod. [lpWM yCcTaHOBABAHE HAa YCAOBMA 33 o0b0e3ueHKa w
OnNpesenaHe Ha HENHWA pasmep, CbllaTa ce 0Tpa3nBa B OTYETa 33 BceobxBaTHMA 40X04,

Npu NOKYNKa ¥ nNpofiaxba Ha WHBECTMUWK B acoUuWUPaHKU ApywecTsa ce npusara “pata Ha
Tbprypade” (4ata Ha CKAKUBAHE Ha caenxata). MHBECTUUMWUTE B AaCOUMMPAHKM APYWKECTBa ce
OTAMCBAT, KOraTo HacTbLNAT NPABHWTE OCHOBAHWA 33 TORA.

2.8. UmortH, mawmnuu v obopyaBaHe

UmoTute, mawuHute n cbopyasaneto (AbArOTPARHN MATEPUANHU aKTUBW) Ca NPEACTABEHMN BbB
dUHAHCOBMA OTYET NO TMPECUEHEHA CTOWHOCT, HaMajseHa C HaTpynaHaTa amopiu3auuna W
3arybute or obesueHka. ApyKectBoTO € npueno nepuod fa OT4MTa TPEeOoUeHKUTE Ha
ABNTOTPAMHUTE MATEPHMAIHW aKTUBW EXXETCAHO.

MpeoueHenata (40 cnpasBennnBa) CTOMHOCT HA WMMOTWTE, MaunHuTe i obopypeaHeTo e
onpefesneHa MbpBOHAYANHO Y4pe3 HE3aBUCUMM OUEHUTENW NPU yypeaAaBaHe Ha APYXEeCcT8OTO
npes 2017 1.

NbpROHAYANHO OLUEHABAHE

flpy NbpPBOHAYAAHOTO UM NPUACDUBAHE UMOTUTE, MalliMHKUTE W ODOpPYABAHETO CE OUEHABAT NO
UeHa Ha npuacbusaHe (cebBecTOMHOCT), KOATO BKAKHYBA MOKYMHATa UEHA, BKA. MWUTHUYECKMK
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TAKCW U BCHMYKM NPEeKu pasxoau, HeobxoamMmu 3a npueexaaHe Ha akTuea B paboTHO cbeToAHWE.
MpeKkuTe pazxoaM Ca: Pasxoau 3a NoAroToBKa Ha 0beKTa, pa3xoau 3a NbpBOHAYaAHa AOCTaBKa W
obpaboTka, pa3sxoguTe 3a MOHTa)K, PasxXogW 3a XOHOPapW Ha AWUa, CBbP3aHW C TMpOekKTa,
HEeBbH3CTAaHOBAEMM A3HDBLUM U 4P,

Npuoobut OT ApYKRECTBOTO MATepUaneH akTWB Ce NPM3HaBa B TPYyNaTa Ha UMOTU, MaLUHK U
obopynBaHe, KOraTo Ce Q4aKkBa TOW gda Obae WM3NOA3BaH B AEWHOCTTa Ha APyMecTsoTo (3a
0ThaBaHe Nof Haem, 3a NPesoCTaBAHETO Ha APYIW YCAYTM WAV 33 aAMUHUCTPATUBHMU Lenu) 3a
nepuod Ne-AbAbr OT €4Ha ro4uHa,

Mpu npnoobvBaHe Ha UMOTKM, MalWWHK M obopyaBaHe NPW YC/IOBMATA Ha PA3CPOYEHO NAawaHe,
MOKyNHaTa LeHa e ekBMBaNeHTHa Ha cerawHara CTOMHOCT Ha 33a4b/MKEHMETO, AMCKOHTUPAHO Ha
$a3a Ha /IUXBEHOTO pPaBHUWE MO MPUBAEYEHWUTE OT LAPYMHECTBOTO KPeAWTHM pecypcu c
aHanoruyeH MaTypuTeT W NpegHa3Haderme,

Nocneasawo cueHABaHe

M30paHMAT 0T APYMecTBoTo NoAxo4 3a N0CNe[Balla OLUEHKE Ha WUMOTWUTE, MalWMHUTE ¢
06opyaBaHeTo € MO4entbT Ha npeoueHeHaTa ctorHocT no MCC 16, HamaneHa ¢ noc/enBauo
HaYMCAEHUTE aMOPTU3AUMM 1 HaTpynaHuTe 3arybv ot obeaueHka.

[MpeoueHKa Ha MMOTHTE, MalLMHUTE M 0BOPYABAHETO C& U3BDBPLIBA OT AULLEHIUPAHU OLUEHUTENH
KbM Kpan Ha BCEKWM OT4eTeH nepuod. B cayyaumTe, Korato HoBaTa CNpaBeasivea CTOMHOCT Ha
OABATOTPAMHWUTE  mMaTepuasHW  3KTWMBM, OUEHEHM 4pe3 ,MeTofi Ha  amOopTU3MpaHa
Bb3CTAHOBWTEAHA CTOWHOCT’, HaaBMwaea BanaHcoBatTa MM CTOMHOCT, OTYeTHaTa CTOWHOCT M
HaTpynaHaTa amopTU3aLMA €3 yBEeAMYEeHM NMPONOPLUMOHAAHD, C MHAEKCE Ha yBEe/NIMYEeHWeTO, a
pasnukata memway crpaeennuneata CTOMHoCT M HanaHcosaTa CTOMHOCT Ha akTWBWUTE dopmuUpa
HOB KOMMOHEHT Ha NPEeOUEHBYHMA PEe3eps, NPeAcTaBeH HEeTHO OT edeKTUTE OT OTCpOoYeHU
AaHBUM.

33 ObArOTPAaMHM MaTepuanHM akTUBM, 3a OUEHKaTa Ha KOWTO e NPUAOKEH ,na3aped nogxoa”
4ype3 ,MeToM Ha Na3apHWTe aHanosun”, OTY4eTHaTa CTCMHOCT Ce HamanABa cpewly HaTpynaHaTta
amopTU3auna, a C yBEeNMYeHWEeTO Ha CcnpasBejsvBaTa CTOWHOCT Ha CbOTBETHWA aKTWMB CAPAMO
fanaHcoBaTta My CTOMHOCT KbM fgaTata Ha OUEHKaTa, ce yBenu4aBa nocnegHata (cpewy
NpeouUeHbYeH pe3eps), KOATO CTaBa W HOBATa OTYETHA CTOMHOCT Ha aKTUBMTE.

Korato bGanaHcosata CTOWHOCT Ha axkTMBWTE H3ABMILIABA HOBaTa CMNpaBednvBa CTOWMHOCT,
pas/sivKaTa MemAay ABeTe CTOMHOCTM Ce OT4YUTa B OTYeTa 3a BceobXxBaTHWA LOXOA4, OCBEH aKo 33
AAAEHUA aKTUMB He e ¢opmupaH B TNpeaxogHd NepuogM npeoueHbyeH peseps, Toraga
pasfnukaTta ce TpeTUpPA KaTo HamaneHue Ha TO3M pes3epB, OCBEH aKO TA HE HaAXBbPNA HeroBuA
pasMep, B KOMTO C/lydal HaABUILEHWETO Ce BK/OYBA KATO pPasxod B OT4eTa 32 BceobxBaTHWA
aoxoa.

MeTtogm Ha amopTHu3ayua

ApYy>KecTBOTO M3N0/A3Ba JIMHEEH METOJ Ha amoOpTM3aLMA Ha AbATOTRAWMHUTE MaTepMUanku
aKTVBUW. AMODTM3MPAHETO HA aKTUBKMTE 3amnoYBa, 0T NbPBO YMCNO Ha MeCela cledBaly 4atata Ha
BbBemgaHe. 3eMATa He Ce amopTuaupa. [ONE3HWAT MUBOT N0 TPYNK aKTUBW e onpegeneH B
CbOTBETCTBUE € OW3MYECKOTO W3HOcBaHe, cneuwndurkata Ha obopyaBaneto, bbvagewure
HamMepeHuAa 3a ynoTpeba M ¢ NpednonaraemoTo MOpPanHO OCTapABAHE U € KaKkTo chegBa.
MaLWWHW, ChOPBXEHWA W 0bopyaBane —oT 2 go 20r.;

KomnwoTpn —oT 1 oo 2 1

TPaHCNOpPTHKM CpeacTBa —oT 2 ao 4 r.;
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CTONAHCKK MHBEHTap ~0oT 2 4o 4 1.

OnpefeneHMAT CPOK HA OAHOCT HA AbLATOTPAWHWTE AKTWUBKM Ce MPErnexaa B Kpas Ha BCAKA
roagvHa M NpU yCTAHOBABAHE HAa 3HAYWUTENIHM OTKAOHEHWA cnpAaMo BbaewmTe ouaksaHua 33
CPOKA Ha M3NOM3B3HETO HA aKTUBUTE, CHLUKMAT CE KOPUI1pa NEepCnekTUBHO.

NocnenBawiv pasxoam

Pa3xo4uTe 33 pemMoOHTM W TICAAPDBIKKA CE MPW3HABAT 33 TEKYWM B NEPWOOA, NPE3 KOWTO ca
HanpaBeHW. M3BbpLIeHW NoCNeaBallM Pasxoau, CBbP3aHWM C UMOTH, MalunHW “ obopydBaHe,
KOWTO WMMaT xapakTep Ha MNoAMAHA HA ONpeaesneHyW BL3AOBM 4acTU M arperati, Wau Ha
NPeyCTPONCTBO U PEKOHCTRYKLMA, CE KanuTanuiunpaT kom BasaHcoBaTa CTOMHOCT HA CbOTBETHWA
dKTMB W Ce NPepasrnema OCTaTbYHUA My NOMAE3eH MUBOT KbM AaTaTa Ha KanuTaiun3auus.
CruwespemerHHo, HEamopTM3MpaHaTa YacY Ha 33aMEeHEHWTE KOMNOHEHTW Ce UW3NWceBa oOr
DanaHcoBata CTOMHOCT Ha aKTUMBMTE W Ce NPW3HAasa B TEKYWWTE pa3xO4M 3a nNepuoaa Ha
NPeYCTPONCTBOTO.

Obe3ueHKa Ha aKTUBMK

BanaHcoeuTe CTOMHOCTW Ha ABATOTPANHMTE maTepuasHit aKTMBWM MO4Newar Ha nperaen 3a
00e3UEHKa, KOTATO €ca HanWue CbBUTUA Wan NPomeHW B OBCTOATEACTBATA, KOWTO MNOKa3BaT, ye
banaHcoBaTa um cTOMHOCT OKM MOrna Aa ce aTNM4YaBa TPaMHOo OT Bb3CTaHOBWMATA UM CTOUHOCT.
AKO €a HasMLE TaKUBA MHAWMKATOPK, Ye NpUbNM3UTENHO onpegdeneHaTa Bb3CTaHOBMMA CTOMHOCT
€ MOo-HUCKA OT TAXHaTa BanaHcoBa CTOWHOCT, TO NOCAEAHATE Ce KOPWIMPAa A0 BbL3CTAHOBAMATA
CTOMHOCT Ha aKTMBWUTE. Bb3CTaHOBMMATA CTORHOCT Ha ABATOTPANHUTE MaTEPUANHU aKTUBK e No-
BMCOKaTa OT ABETE: cnpaBegnvea croiHoct 6e3 pasxoau 3a npogaxba wnm crolHoOCT npw
ynotpeba. 3a onpeaenaHeTo Ha CTOMHOCTTA Npu ynotpeba Ha akTueuTe, BbAewmTe NapuuHm
NOTOLUW Ce AMCKOHTMPAT A0 TAXHaTa HACTOALA CTOWHOCT Kato ce Npwaara AMCKOHTOB dakTop
npeau AaHbUW, KOWTO OTPA3ARA TEKYWMTe Na3apHu YCAOBWA W OLUEHHKM HA BRPEMEBATA CTOMHOCT
Ha NapuTe n pUcKoBere, cneunduruHM 33 CbOTBETHWA aKTMB. 3arybure or obe3yeHka ce otunrar
B OT4eTa 33 BceobxBaTHUS [0X0A, OCBEH aKo 33 4afeHWA aKTMB He e GopmupaH nNpeocueHbYeH
peseps. Torasa obe3zueHKaTa Ce TPETMPA Karo HamaneHWe Ha TO3W pe3eps, OCBeH aKo Ta He
HaOXBbPAA HErosuA pasmep, W HaABWWEHWETO CEé BKAKOYBA KATO pas3xod B OTyeTa 32
BCeobxBaTHUA 40OX0A.

MNeuyanbu 1 3arybu ot npoaaxba

MarepuanHuTe 4bATOTPaWHKW aKTUBK CE& OTNWCBAT OT oT4eTa 3a GMHAHCOBOTC CbCTOAHME, KOraTo
Ce WM3BALAT TPAWHO OT ynoTpeba W HEe Ce 04aKBaT OT TAX DbAeuln CTOMaHCKKM WU3rogn wunu ce
npoaanar. Nedanbute wam 3arybute or npoparmbu Ha OTAEAHMU aKTMBKM OT rpynaTta Ha “umoTw,
mawuHun v obopydsaHe” ce onpeaensT upes CpaBHABAHETO Ha npuxogure of npogambara w
HanaHCcoBaTa CTOMHOCT HR aKTMBa KbMm JaTara Ha npoaaskbara. Te ce NOCOYBAT HETHO, KbMm
“npyru poxoaun/(3arybu) ot gedHocTTa, HeTHo” B8 oTdera 3a esceobxsBatHmA foxod. YacTta o
“NMpeoueHBbYHMA pe3epB”, OTHACAWAE Ce 33 NPOA3AEHWA aKTUB, Ce NPexsbpns AWMPEKTHO KbMm
“HepasnpeneneHa nevanba”.

2.9. HemaTtepHasiHh aKTMBM

HemarepuanHure akTUBM ca NpeacTaBeHn BbB GWHAHCOBKWA OTYET No LeHa Ha npugobusaHe
(cebecronHOCT), HamaneHa € HaTPynaHara amopTu3auna u 3aryburte ot obesueHka. B rexHua
CHCTAB €A BKAKMEHW AULEH3W 33 NON3BAHE HA NPOTPaMHU NPOAYKTU.

B apyecTsoTo ce nNpuaara NMHEeH METO[ Ha amopTM3auMA Ha HEMATEDPUANHWUTE 3KTUBKA NpKU
onpeaeneH NOAE3EH MUBOT OT 2-3 T,
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BanaHcoBaTd CTOWHOCT HA HEMATEPUAAHMUTE aKTUBK NOANEHK HA Nperaes 3a obeslueHKa, Korato
ca Hanuue cebutua, Uan NpomeHu B ODCTOATENCTBATA, KOWTO NOCO4YBAT, 4e HanaHcoBaTa
CTOWHOCT OM MOrNa Aa HaABMLWAB3 BbL3CTAaHOBMMATa MM cToWHocT. Torara obesueHkaTa ce
BKMIOYBA HATO Pa3xoh B oT4eTa 33 BCeobXBaTHUA A0X04 .

2.10. MHBECTULMOHHHU UMOTH

MHBECTUUMOHHM UMOTH €3 TE3U MMOTH, KOWTO ALATOCPOYHC CE AbLPMKAT OT APYMIECTBOTO 3a
AOXO4M OT HaeMu W/uaM 3apagW BLTPEWHOTO yBEAMYEHWE Ha TAxHata croiHoct. Te ca
npeAcTaBeHW B OTYeTa 33 PUHAHCOBOTO CLCTOAHWE MO TAXHATA CNpPaRed/uBa CTOMHOCT,
Neuanbute wunm 3arybute OT NpOMEHMTEe B CNPaBeA/MBaTa CTOWHOCT H3 WHBECTUUMOHHUTE
MMOTH CE OTYMTAT B OTHETa 3a BCeOOLXBATHMA AOXO04 KbMm CTaTuA “apyru aoxodwm/(3arybu) ot
AEWHOCTTa, HEeTHO” 33 Nepuoaa, Npe3 KOWTO ¢a Bb3HWMKHAAKW. Peanu3upanuTe npuxogu oT
MHBECTULMOHHW UMOTW Ce NMPeacTaBaAT B CbLUATa CTaTWA OT oTyeTa.

MpeoLeHKa Ha MMOTUTE, MaWKUHUTE M OBOPYABAHETO CE& M3BBLPIIBAE OT AULEHIMPAHWU OLEHUTENN
KBbM KPas Ha BCEKWM OTYETeH MEepPUOA.

MHBECTUUMOHHUTE MMOTU Ce OTMKMCBAT OT OTYETa 33 PUHAHCOROTO CLCTOAHME, KOTATO Ce U3BALAT
TpamHo OT ynotpeba U He Ce O4akBaT OT TAX Obieun CTONAaHCKM WU3rodM WAk ce Npofafar.
Medanbute uawm 3arybute oT Nponakbu Ha OTAENHW aKTUBKW OT rpynaTta Ha "MHBECTUUWOHHKUTE
UMOTH” ce ONpeaenaT 4pes CPaBHABAIHETO Ha npuxoaute oT npogaxkbata w GanaHcosata
CTOMHOCT Ha aKTMBA KbM Aatata Ha npoaaxbata. Te ce NOCOYBAT HETHO, KbM “apyrw
noxoan/{3arybu) oT geiHoCTTa, HETHO” B OTYETa 38 BCEODXBATHWA AOXO0L,

TpaHchepu OT M Kbm TPyNata “MHBECTUUMOHHWTE MMOTW' Ce MPaBW, KOTaTo uMa NpomAHa B
ynotpefaTa Ha AageH vmor. B cAydal Ha nNpexsbpisHe oT “MHBECTULMOHHM MMOTH’ KbM
“UMOTK 3a n3non3BaHe B cobCcTBEHATa AeWHOCT” aKTMBLT Ce 3aBEXMIA B HOBATa CM rpyna Mo
HamepeHa UCTOPHUUECKa UeHa, KOATO NPescTasAnBa CnpaseanneaTa My CTOMHOCT Kbm [aTaTta Ha
npexsspnaHeTo. Ob6paTtHo, Korato o7 “UMOTM 3a u3nonieaHe B cobcreenaTta genHocT” uma
NPexsbpiAHE KbM “WHBECTULWOHHW WUMOTKH”, AKTUBBT C€ OUEeHMABa Mo CNpJaBelnunBata my
CTOMHOCT KbM AaTata Ha NPexsbpAAHETO, KaTo pa3nuvkarta A0 banadcosata My CTOMHOCT ce
TPeTUPa W NPEACTABA HATO KOMMNOHEHT “npeoueHbHeH peseps” Ha cobcTeenmnA KanuTan.

2.11. HeTeKyLiM aKTUBW, AbPKAHW 33 Npoaamwba

HenocpeacTBEHO nNpeaM NbPBOHAYanHata knacudukauwa Ha akTuea (Mawm rpymata  3a
uiaBemgaHe oT ynotpeba) Kato obprad 3a npoaaskba, 6anaHCOBUTE CYMM Ha akTuBa {nnu Ha
BCUUKM aKTMBW W MacuMBW Ha rpynatal cnepgpa aAa 6baaTt oueHeHM B CbOTBETCTBUE C
npunoxumute MCOO. Mpu nbpsoHadanHata xnacuduKauma HaTto Abp:KaH 33 npojamba,
HETEKYLLWTE aKTUBW WAM rpynun 33 wuasexpaaHe oT ynotpeba ce NPW3HaBaT Mo MNO-HWCKATa OT
HanaHcorata CTOMHOCT W CNPaBeAnUBaTa CTOMHOCT, HaManeHa ¢ pa3xoauTe 3a npogaxbarta,
3arybute oT obesueHka NpW NLPBOHAYANHOTO NPU3HABAHE KATO LbPMaHW 33 npodarba ce
OTYMTAT B OT4eTa 33 BCeobXBATHUA J0X04, OOPW W 33 AKTWMBRW, OUEHEHM NO cnpaBeavBa
CTOWHODCT, KAKBWTO ca Nedantute W 3arybuTe Npu NocnesBaLLd NPEOLEHKA.

OT patata Ha KNaCUPULMPEHETO Ha A3AEH aKTUB/rpyna maTepuasHiK AbArOTPAaWHW aKTUBU B
Tasu rpyna ce cnupa Heroeata (TAxHaTa) amopTU3aums,

Ot pgataTa, Ha KOATO KPUMTEpUWUTE 3a KAaCMPMHALMA Ha aKTUBA/TPynata HEeTHWM aKTUBHM KaTo
AbpradHu 3a npogaxba seve He ce yLOBAETBOPABAT, C& NPEYCTAaHOBABA KNAaCUPULUPIAHETO My
(M) KaTo akTuB (M) abpwaH{un) 3a Npoaaxba U CbwmMAT (Te ce oueHABa(T) No No-HUCKaTa oF
Heropata (TaxHata) 6GanaHcoBa CTOMHOCT npean aKtuewT(ute) Aa e (ca) Bua (Buaw)
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knacuduumpan{v) kKato abpan{u) 3a npogaxba, KopurMpaHa ¢ amopTusauuM U/ mam
NPeoLEHKM, KoMTo BMUxa BUNK NPU3HATH, aKo aKTUBBLT(UTE) He e (ca) Own (Bunn) npuzrat{un] Kato
Abp#au(u) 3a npoaamba, v HerosaTa {TAXHATA) BL3CTAHOBUMA CTOUHOCT.

2.12. ToproBCKW U APYIY B3IEMaHHWA

TbproBckUTe B3emaHUWA NpeACTasnaBaT NPABOTO Ha APYyKecTBOTO Aa NOAYy4U Bh3HarpamaeHue
B onpedeneH pasmep, koeto e BesycAoBHO.

TbProBCKUTE B3EMaHWA Ce NPEACTaBAT U OTYMTAT MO CNPABEANUBAE CTOMHOCT Ha Ha3a cTOMHOCTTA
Ha opurrMHanHo usgaaenHata daxkTypa (cebecTolHoCT), Hamanena ¢ paamepa Ha obe3ueHkaTa 3a
Hechbupaemu cymu.

2.13. Mapu ¥ NapUdHW EKBHMBANEHTH

MapuuHMTe CpeacTBa BRAKYBAT KACOBUTE HaAMHMHOCTM M PA3NAALLATENHWTE CMETKM, a
flapuyHWUTE EKBUBAJEHTH - KPATKOCPOYHUTE A4eno3nuTh B BaHKKU, YMIATO OPUTMHANEH MATYpUTET €
nO-manbk ot 3 meceuya.

33 UeNuTe Ha M3roTBAHETO HA OTYETA 33 NAPUYHUTE NOTOUM:

NOCTBNAEHMATA OT AUXBY M TAKCK NO NPEAOCTABEHWN 32EMM Ce BKAHIUBAT B NAPUYHNTE NOTOLM OT
onepaTMBHa AEWHOCT,

MapuuHmnTE NOTOUM, CBHP3aHU € NMPeoCTaBenn KPeAUTK (rAaBHMLM), ce BKAKOYBAT KaTo NapuuHu
NOTOLW U3NDA3BAHU 338 MHBECTUUMOHHA AeUHOCT;

NOCTLNEHWUATE OT AMBUACHTU OT ABLLUEPHU APYMHECTBA Ce BK/AKYBAT B NapuyHwWTe NoTouu oT
onepaTtuBHa AeMHOCT,

NapU4HMTE AOCTBMAEHWA OT KAMEHTHU W MAPUYHUTE MAALLAHWA KbM AOCTAaBYULLM Ca NpeacTaseHu
bpyTHO, c BKAHeH OAC (20%);

nnateHnAT LAC NO MOKYNKKM Ha AbArOoTPaNHKM aKTUBM CE MNOCOYBa Kato “Apyrd NOCTbNAEHMA
(nAaWwaHua)”, HEeTHO KbM NapUYHUTE NOTOLM OT ONepaTUBHA AEUHOCT, LOKOAKOTO TOW y4acTsa U
€@ Bb3CTAaHOBABA 33e€4HO W B ONEpPaATUBHMTE MOTOUM HA APYHKECTBOTO 32 CLOTBETHWA Nepuos
(mecew).

2.14. TUXBOHOCHW 33eMW U APYIY NPYBAGYEHH PECYPCH

Bcmukim 3aemu M apyrv NnpuBAeYeHd GUHAHCOBM pecypcu €a NpeACTaBeHn NbpBOHAYanHo no
cebecTOMHOCT (HOMMUHANHA CYMa), KOATO Ce Npuema 3a CNpaBeaNnBa CTOMHOCT Ha NOAYYEHOTO
Mo CAENKaTa, HETHO OT NPEKWUTE PA3X04M, CBbhp3anu € TEIW 3aeMu v npusnedenHn pecypcn. Cnep
MbPBOHAYENHOTO MNPM3HABAHE, WXBOHOCHWUTE 33eMW W APYTM  NpUBAEYEHW DPEeCcypeu,
nocAeABaLLO €€ OUEHABAT MO amMOpTU3IMpyema CTOWHOCT, ONpedeneHa 4pe3 npunaraHe Ha
MeToaa Ha edexTuBHaTa NUXBa. AMOPTM3INPYEMATA CTOMHOCT € M34MCNEeHa Kato Ca B3eTH
npeasui, BCUYKU BUAOBE TaKCKM, KOMWUCUOHHM W APYTW PasXoAu, BK/. AMCKOHT WAKU TIpemuA,
ACoOUMUPaHU € Tesn 3aemu. MNevanbute v 3arybute ce NpuU3HasaT B OTHETA 33 AOXOAMTE KATO
“GbuHaHcoBMU pa3xoau”, HETHO, NPe3 Nepuoaa Ha amOPTU3ALMA AWM KOTATO 33JbMKEHUATA Cce
OTRVLWAT UK peayuupar.

2.15.KanutannianpaHe Ha pa3sxoau no saemu

PasxoguTe N0 3aemu, KOUTO NPAKO C& OTHACAT Kbm NpuacBUBAHETO, CTPOWUTEACTBOTO MAK
NMPOU3BOACTBOTO Ha OTIOBAPALL Ha YCNOBWATA /KBanuduumMpaH/ akTuUs, Ce KanuTannanpart KaTo
4aCT OT CTOMHOCTTa Ha TO3M axTMBs. OTroBapALY Ha YCNOBUATA /KBAaAMPUUUPaEH/ aKTUB € aKTus,
KOWTO HempemeHHO W3IUCKBA NoHe 12-mecedeH nepuog OT Bpeme, 3a A3 CTaHe ToToB 33
npeasuKaaHata my ynotpeba nnu npoaamba.
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PasmepbT Ha pasxo4uTe Mo 33emu, KOWTC MOraTt 4a Ce KanuTasAu3upaTt B CTOMHOCTTa Ha eAuH
OTrOBapAL Ha YCNOBUATE /KBanudUumpan,/ akTuB, ce onpeaenn upel KoeduumneHT /Hopma/ Ha
Kanutannsaumna., KoedUuWEeHTLT Ha KanuTanusauuna e CPeaHONPEeTerneHaTa BeauuuHa Ha
PasxoauTe NoO 3aemi, OTHECEHW KbM 3aemuTe Ha APYMECTBOTO, KOWTO €a Henoracewu npes
nepuoga, € U3KAYEHWE HA 33aemuTe, MIBBPLWEHW CNEUManHO ¢ uen npuaobueane Ha eguH
OTrOBapALY, HA yCnoBuaTa /Keanubuuupad/ akTus.

Kanutanu3npaHeTo Ha Pa3xoauTe Mo 33eMK KaTo 4acT OT CTOMHOCTTa Ha eavH OTTOBapAl Ha
ycnosuata /kBaauduuMpan/ akTUB 3anouBa, KOrarto €a M3NbAHEHW CAeAHWTE YCAOBMA:
W3BLPLUBAT Ce Pa3xXOAUTe 33 aKTMBA, UIBBLPLLBAT Ce PA3XoAMTe MO 3aeMu M B X004 €2 AeHHOCTH,
KOUTO ca HeObBX0guMu 32 NOATOTBAHE Ha akTWMBa 3a npeasumxaanarta my ynorpeba wnwm
npoaarba.

PazxoauTe No 3aemu Ce HamanABaT W € BCAKAKDBE MHBECTUUMOHEH O0X0H4 OT BPEMEHHOTO
MHBECTUPaHe Ha CpeacTRaTa OT Te3U 33emu.

2.16. 3agbmKeHUSs KbM QOCTaBYHLUM WM OPYIM 33A4bMKEeHUA

3aAbNMEHUATE KbM AOCTABYUMLKM M ADPYTHUTE TEKYLUM 334 bAKEHWUA Ce OTYMTaT No CTOMHOCTTa Ha
oparuHantuTe ¢axktypu (ceBecToMHOCT), HOATO Ce npwvema 3a CnpasBegnveara CTOMHOCT H3
COEnKaTa, KoATO We Bbae uannareHa 8 BbaeLe Cpewly NONYYERUTE CTOKW W YOIy W,

KoraTo 3aAibMMEeHUATA KbM A0CTaBUMUN Ca PAICPOUEHU M3IBBH HOPMAIHUTE KPeMUTHW CPOKOBE,
Te e OTYUTAT MO ceralHaTa CTOMHOCT Ha 334b/IXKEHUETO, [UCKOHTUPaHO Ha Ba3a Ha SMXBEHOTO
PaBHULLE MO NPUBAEYEHUTE OT APYMECTBOTO KPeaWTHWM pecypcu C aHanofvudeH maTypuTeT u
npedHasHavYeHue, a Pas3fuKkaTa MEXAY Cerallnara cTOMHOCT 1 obuata cyma Ha NnawaHuAaTa ce
OTUYMTa KaTO PUHAHCOB Pazxon {nuMxeal.

2.17. An3nnr

PUHAHCOB NUIUHT

DUHAHCOBUAT AIM3IUHT, NPW KOWTO ce TpaHcPepupa Kbm OPYMECTBOTO ChilecTBeHarta 4acT o7
BCUYKM PUCKOBE W CTONEHCKW MOA3WM, NPOU3THYAWIM OT COOCTBEHOCTTa 8bPXY aKTUBa nog
GUHAHCOB  NAM3MHI, €€  KanuTanu3umpa B8 oT4eTa 32  (QUHAHCOBOTO  CBHCTOAHWME  HA
AV3UHTONOMYYaTENA KaTo CE NPEeACTaBA KaTo MMOTK, MawnHU u obopyaBane Nog NW3UHT NO
ueHa Ha He3abasHa npofamba Uy ako e NO-HMUCKA - N0 HACTOALLATa CTOMHOCT Ha MUHWMaNHKUTE
NMU3UHIOBM TNAQWAHMA. JIM3UHIOBUTE NA3WAHWA CbOAbPMAT B ONPefeneHO CbOTHOWeHne
dUHAHCOBMA pa3zxold (NwWxBata) uM Npunanaw,ata €e 4Y4acT OT JIM3UHTOBOTO 3afb/lKeHue
{rnasHuuLa), Taka 4Ye A3 ce NOCTWUIHe NOCTOAHEH NMXBEH NPOUEHT 33 OCTaBauLaTa Heuannarena
4aCT OT FaBHMLUATA NO AM3UHIOBOTO 3a4b/IKeHWE. JIUXBEHUTE Pa3xOau Ce BRAIOYBAT B OTYeTa 33
sceoBxBaTHMA AOXOL.

Npuaobuture nogd PUHAHCOB NMIUHT AaKTUBM Ce amopTu3mMpar Ha Dasza NOMe3HUA MMUBOT Ha
AKTMBA M B PAMKWTE Ha IMIUHTOBUA CPOK.

OnepaTMBEH IM3UHT,

Apy»RecTBOTO NPU3IHABA 32 BCUUKM IM3UHIOBYM AOTOBOPM, 38 KOWUTO Ce ABABA /IM3UHIONOAYy4aTeN
M €a C NPOABAMMTENHOCT NoBeye OT 12 meceua, akTWe ,NpaBo H3 Non3BaMe”, KOWTO ce
amopTvM3Mpa 3a Nepyvoda Ha AO0rOBOPa, WM PECreKTMBHO, Ce OTHMTA 334bAMEHWETO No Te3n
LOrOBOPH. BCEKW AOTOBOP, KOWTO € WKW ChbObPKA NMUINHF, CE CYMTa AOTOBOP, KOWTO NpesocTass
NpaBoOTO 32 KOHTPO/ BbpPXy MOA3BAHETO Ha axkTWBa 3a ONpPeAeneH nepuod OT Bpeme cpelly
BbaHarparkgeHue.
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MC®O 16 ce npunara OT APYXKECTBOTO KaTo Npuiara MoagMOULMPaH PETPOCMEKTHMBEH MNOAXOA W
KYyMYyAaTUBHUAT edeKkT OT NpunaraHeTo ce NpU3Haea Ha A4ataTa Ha NbPBOHAYANMHOTO NpuAaarade
B HaYaNnHOTO Cana0 Ha KANUTaNa W He ce rpen3dyucnsea cpasHUTeNnHa MWMHQOPMAaUMA,
Apywectsoto e w3bpanc fa npuaokKu CTaHAAPTa KbM AOTOBOPHM, KOWTO Npeau ToBa ca Buan
WMAEHTUPULKMPAHU KATO AW3MHT Npu npunaraHe Ha MCC 17 v KPMCDO 4. ChegosatenHo
Apy»ecTeoto He NpuAaara craHAapTa KeM ACrOBOPU, KOWTO npedyn He Baxa naeHTUGULUPAaHN
KaTo ChbAbPMALLW AWIUHI NPK Npuaarade Ha MCC 17 v KPMCDO 4.

OpywectBoTo e un3bpano Aa UW3NOM3Ba MIKAOMEHWATA, NPEANCHKEHW OT CTaHAapTa, 3a
NU3MHIOBY A0rOBOPW, 338 KOWTO CPOKBLT Ha AM3VHIA NPUKAKOYBA B pamKkute Ha 12 meceua u
OOTOBOPM 33 /IU3UHT, 33 KOWMTO DA30BUAT AKTHB € C HMCKA CTOMHOCT.

2.18. MeHCHMOHHM M ApYrM 3a4b/AMEHUMA KbM NepcoHasa_ No COUuMaNHOTO W TPYAOBO
3aKOHOAATE/CTBO

TPYAO0BMTE U OCUTYDMTENHM OTHOWEHUA C PaBOTHULMUTE K CAYKUTENUTE B OTAENHWTE APY*KeCTBa
ce OCHOBaBaT Ha pa3dnopeabure Ha Kogekca Ha Tpyaa (KT) w Ha paznopeabute Ha AeHCTBAWLOTO
OCUTYPWTENIHO 33KOHOAATENCTBO.

KparkocpouHu AoXoam

KpaTKoCcpouHUTEe 00X0AM 33 HAaeTWA nepcoHan nod Gopmata Ha BbaHarpamapeHua, DOHYCH M
coumanHu AoNAaWaHUA U NPUA0BMBKKU (M3UCKYeMU 3a ypemdaHe B pamruTe Ha 12 meceua cneg,
KPaA Ha NepMoAaa, B KONTO NEPCOHAMDT € NOAOKMA TPYA 33 TAX UK & M3NbAHWUA Heobxoaumure
YCAOBMA) Ce NPUW3HaBaT KaTo pa3xof B oTdeTa 3a eBCceoBxBaTHWMA ao0xoa (B nedanbata wnam
3arybara 3a rogvHata), oceer ako aagen MCDO He M3IMCKBA Ta3u Cyma A3 Ce KanuTanuimwpa B
cebecToMHOCTTa Ha ONPEeAe/EH aKTUB, 33 NEPUOAS, B KOWTO € NOAOXEH TPYLBT 33 TAX M/nMau ca
M3NBAHEHW W3WCKBAHWMATA 338 TAXHOTO MOFy4daBaHE, W KaTO TeKywlo 3afbmkeHwe (cnepq
NpUcNaaaHe Ha BCWYKKW NAATeHW BEeYe Cymu W MonaraiiM Cce YAPbLKKW) 8 pasmep Ha
HEAWUCKOHTMPAHAaTa UM Cyma.

Kbm Aarata Ha BCeKM PUHAHCOB OTYET APYMKECTBOTO MPA3BM OLEHKA Ha CYMaTa Ha O4aKBaHuTe
Pa3XoAn MO HATPYNBAWLMTE C& KOMMEHCUPYEMW OTNYCKM, KOATO ce O4aKea ga bbvae nannarexa
KaTO pe3yaTay oT HEM3NON3B3HOTO NIPABO Ha HATPYNaH OTAYCK.

TaHTUemu u DOHYCHW CXxemn

CbrnacHo YcTasa Ha APyKeCcTBOTO M npu B3eto peweHne Ha ObwoTto cbbpadHue Ha
AKLMOHEPUTE WINBAHUTENHUAT AMPERTOD MMa NPABO Aa NOAYYH e4HOKPATHO Bb3HArpamaeHme
{raHTnem) B pasmep Ha A0 1 % 0T HerHata neuanbBa Ha APYKECTBOTO KakTo u da Obae
OMNPaBOMOLLEH A3 ONPEeAeNv KPbra Ha CAYMUTEAMTE, ME Ay KoUTo A2 ObAe pasznpedenera Kavo
HoHYC napuuHa cyma B pasmep Ha 40 2 % OT cTOMHOoCTTa Ha nevanba Ha APYHECTBOTO 33 BCAKA
KaneaHapHa rodMha. Koraro onpeaeneHa yacT ce uauckea Aa 6bae pa3cpoyena 3a No-4bAbr o7
12-meceued Nepuof, Ta3uW 4acT Ce OLEHABA NO HEWHaTa CeralHa CTOMHOCT KbM Aavata Ha
GUHAHCOBUA OTHET K C& MOCOYBA KbM HETEKYLUMTE NACKBM B OTHETA 33 PUHAHCOBOTO ChCTOAHUE,
CTaTHA ,3a4b/HEHUA KbM NEepcoHana”.

AbArocpodHn AOXOAK NPU NEHCUOHMUPAHE

MnaHose ¢ gePHUPaHM BHOCKHM

OcHoBHO 3agbkedve Ha paboTodatena € O3 WM3BbPUIBE 334b/MAKWMTENHO OCUrypABaHe Ha
HaeTua nepcoHan 3a GpoHg “Nencnu”, AONBAHUTENHO 334bAMUTENHO NEHCUOHHO OCUTYpABaHe
{A3N0), dong “Ob6uwo 3zabonasaHe u makumHcreo” (O3M), ¢oHa “Bespaborvua”, ¢ona
“TpyaoBa 3n0n0ayKa v npodecmnonanta 6onect” (T3Nb} 1 34PaBHO OCUrypABaHeE.,
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Te3n OCUTYPUTEAHW REHCHMOHHW MNA3HOBE, NPWAAraHW OT APYKECTBOTO B KAa4eCcTBOTO My Ha
paboToparten, ca nnaHose ¢ AeduHWUPaH BHOCKW. Tpu Tax paboTOAATENAT nAawa MeCceuHo
onpeaenexHu BHOCKM B AbpykasHuTe doHa “Tlencun”, dong “O3M”, ponpg, “bespabotuua”, doHa
“T3MB", KAKTO W B YHMBEPCANHU U NPOPECUOHAAHMU NeHCUOHHK GoHAOBE - Ha 6a3a GUKcUpaHn
MO 33KOH NPOUEHTH W HAMI NPABHO MK KOHCTPYKTMBHO 33AbL/MKEHWE fAa A0NNawa BbB
donaoseTe HbaelM BHOCKMU B CAYYANTE, KOTATO TE HAMAT A0CTATLYHO CPEACTBA A1 M3MIATAT Ha
CbOTBETHMTE iMya 3apaboTeHuTe OT TAX CyMM 32 Nepuoda Ha TPYAOBUA MM CTam. AHaNOMM4YHK
£a VM 334b/KEHMATA N0 OTHOWEHWE HA 3APABHOTO OCUTYPABAHE.

Pasmepurte Ha OCUTypPUTENHUTE BHOCKM CE YTBBPKAABAT KOHKPETHO CbC 3aKoHa 3a BioaxkeTa Ha
HA00 v 3akoHa 3a diogeta Ha H30K 33 cvoTeeTHaTa rogmHa. BHOCKMTe Ce pasnpeaennT mexay
pabotofatens M OCUMIYPEHOTO AWLE B CLOTHOWEHWE, KOETO CE MPOMEHA BXEroAHO K e
onpeaeneHo 8 4a. 6, an. 3 or Kopekca 3a coumanHo ocurypsasade (KCO}. OBwmaT pasmep Ha
BHocKaTa 3a ¢oHg “Mencun”, 43N0, dowg “O3M”, dowp “beszpabotuua” u 3apasBHo
ocurypasane npes 2019 r., e kakto cnegea:

3a nepuwopa 01.01.2019r. -31.12.2019r.

32,30% (pasnpefneneHo B CbOTHOWeHWe paboTtogaTten: ocurypeHo Auue 18,52:13,78) 3a
paboTewmMTe MpwW YCAOBUATA HA TRETA KATeropua Tpya.

B AONbAHEHME, M3LAND 33 CBOA CMeTKa paboToaaTenaT nNpasu OCUIypuTesiHa BHOCKA 3a GoHA
“T3NE", KoATO € audepeHLMpana 3a pasanunute npeanpuatia ot 0.4% ao 1.1% 8 3asucumocT
OT UKOHOMMUYECKaTa AEHHOCT Ha NPeanpPUATETO.

Kbm rpynaTa HAMa Cb3gafaeH 1 GyHRLLMOHWPaLL, HacTeH AoOpoBOaeH ocuryputenen ¢ona,.
LbasnumuTe 0T APYXKeCTBOTO BHOCKM N0 nAaHoseTe ¢ geduHMpaHi BHOCKM 33 COUManHOTO u
3ApaBHO OCUIYpPABaHe Ce MPWU3HaBaT KaTo TeKyL, pa3xog B oTyeTa 3a BceobxsaTHMA A0X0A4 (8
nevanbara uam 3arybaTta), ocsed ako AageH MCDO He u3ncKea Tasu Cyma 42 Ce KanwuTanmsmpa e
cebeCTOMHOCTTa Ha ONpPeneseH akTWB, ¥ KaTo TeKYLUO 3a4b/KeHne B HEAMCKOHTUPAH pasmep,
33e4HO0 W B MepMoAa Ha NoNaraHe Ha TPYAa W Ha HAYMCAEHWETO HA CbOTBETHMTE AOXOAM Ha
HAETUTE AWLA, C KOUTO AOXOAM BHOCKMTE Ca CBbP3aHu.

Apy»Kectsata OCUTYPSABAT BCAKO HAETO AMUE, Ha OCHOBATa Ha CKAKOYEH AOTOBOP C APYMECTEO 3a
AOOPOBOAHO 34PABHO OCUrYpABaHE, 338 A0OOAHNYHU U BOAHNUYHKU Me AULIMHCKM YCAYTH.

MNnaHoBe ¢ pedmrHUpaHKU A0X0OM

CbrnacHo Koaewca Ha TpyAa APYMHECTBOTO B KayecTBOTO my Ha pabotopaten 8 bvarapua e
334bAKEHO A2 M3NNaWA HA NepcoHana Npw HacTbnBaHe Ha NEHCMOHHE Bb3pacT obeswererue,
KOETO B 3aBMCUMOCT OT TPYAOBWUA CTAXK B NPEANPUATMETO MOXE A3 Bapupa mexay 2 u 6 BpyTHM
paboTHW 3anNAaTh Kbm gaTaTa Ha NPeKpaTABaHe Ha TPYyAOBOTO NpaBoOOTHOweHWe. Mo csouTe
X3P aKTEPUCTMKM TE3U CXEMM TIPEACTABNABAT HehOHAMPaHM NaaHoee C AedUHNPaHN 40X0AM.
M3UMCNeHVeTo Ha pasmepa Ha Te3W 33Ab/KEeHWA Hanara y4acTuveto Ha KeBanuduumpanu
AKTIOePM, 33 Na MOXE Aa Ce onpeienn TAXHATA CerawlHa CTOWHOCT KbM KPas Ha OTYETHUA
rnepwoa, MO KOATO Te Ce NpeacTaBAaT B oTdeTa 3a GMHAHCOBOTO CbCTOAHWE, KOPUIMpaHa ¢
PasMepa Ha Henpu3HaTUTe aKkTIEPCKU Nevandbu v 3arybu, a pecn. M3MeHeHMEeTo B CTONHOCTTA
WM, BKA. NMPU3HATUTE AKTIOEPCKU nevwanbu u 3arybu — B oTyeTa 3a sceobHxBATHUA AOXOA.
B3nmalkun 8 Npeameua pasmepa W CbLUSCTBEHOCTTA HA 3aAbL/MHEHWATA, CPABHEH C UeHaTa Ha
AKTIOEPCKMA TPYA, U3HUCAEHWATA MOTaT 43 BDbaaT HanpasBeHU v OT APYHECTBOTO.

doxoam Npy HanyCkaHe
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CvrnacHo pasnopeabute Ha Kogexca ra Tpyaa paboToaaTennT uMa 3aOQb/KeHUe A3 U3nnaTtu
NPV NpeKpaTABaHe Ha TPYAOBUA AOTOBOP cNnefruTe 0besuieTerua:
* HECNA3eHO NPeM3BECTUE - 33 NepMOLa Ha HECMAZEHOTO NPeAN3BECTHE;

* NOPaan 3aKPMBaHe Ha MpPeanpUATUETO WAW Ha 4acT OT HEero, CbKpauwasaHe B wjaTa,
HamanasaHe Ha obema Ha paboTa u cnupare va paboTa 3a noseye oT 15 AWK 1 Ap. — OT egHa
6pyTHa mecedHa paboTHa 3annaTa;

* pW NpexkpaTABaHe Ha TPyHOBMA LOrCBOp nopaan Goaect — 8 pa3mep Ha OpyTHOTO
BbaHarpaxaeHue Ha paboTHMKa 33 ABa Meceua Npw YCI0BWE, Ye UMa HaU-MasnKo NeT roamMHU
TPYAOB CTaX W HE € NoNy4asan obesweTersune Ha CboTO OCHOBAHMWE,;

® 33 HEW3MNON3BaH NNaTen MeAWUHEH OTNYCK - 33 CbOTBETHMTE TOAWHKM 33 BPEMETO, KOeTo Ce
NMpW3HaBa 33 TPYAOB CTax,

Cnep wv3nnawaHseTo Ha nocouweHuTe obe3uleTenua 3a padboTohaTens He NPOU3TUYAT APYIM
3a0bNKEHMA KbM PADOTHULKMTE W CAYRMTENUTE,

ApyxecTrOTO NpuW3HaBsa 3a4b/HKEHMA KbM NMepcoHana no A0XoaW Npu Hanycade npeau
HACTLNBAHE HA NEHCMOHHE Bb3PACT, KOTaTo e AeMOHCTpupad obBbP3BaLLL aHramumenT, Ha Da3a
NyBANMYHO AHOHCMPAH NAAK, BKA. 338 NPECTPYKTYPMPAHE, Aa Ce NPEKPATU TPYACBHAT AOMOBOP CbC
CbOTBETHMTE Nua Be3 43 MMa Bb3IMOMHOCT A3 €8 OTMEHW, UNK Npr GopmManHoTO M3faBaHe Ha
DOHyMeEHTUTE 33 A00poBOAHO Hanyckawe. [JoxoOou TNMpW HanyCcKaHe, NaaTumu nosBede ot 12
Mecella, €e OMCKOHTWUPAT WM NPEeACTaBAT B OTY4ETa 3a PUHAHCOBOTO CHCTCAHWE MO TAXHATA
cerawHa CTOMHOCT,

2.19. Nposu3um

MNpoBU3IMK Ce NpuaHaBaT, KOraTo APYMECTBOTO MMa HACTOAUWO (KOHCTPYKTMBHO WMAM MPaBHO)
334 b/UKEHUE B PE3YATAT H@ MUHAN0 CbOUTUE, n @ BEPOATHO, Ye NoracABaHeTo/ypemaaHeTo Ha
TOBA 33AbAMEHWE € CBbP3aHO C M3TUYAHE Ha pecypcu. NpoBuanmKTe ce oueHABaT Ha Basza Hal-
nobpata npubauvivTenHa fNpeueHka Ha PbKOBOACTBOTO KbM Kpas Ha OTY4ETHUA nepuol 3a
pasxonmMTe, HeObBXOAMMW 32 YPEAAHETC Ha CbOTBETHOTO 3aabweHue. NMpubavanTtenHata
CLEHKA CE& OWUCKOHTMPA, KOTATO MagembT Ha 3a4b/IMEHUETO € AbArocpodeH. KoraTto ce o4axBa
4acT 0T PecypcuTe, KOWMTO WE Ce W3N0eA3BaT 3a yperkjaHe Ha 3ajb/imKeHuerc ga bbaat
Bb3CTAHOBEHW OT TPETO AMLE, APYIKECTBOTO NPU3HaBa B3IEeMaHE, ak0o & Ha/MUe BUCOKa cTeneH
H3 CUFYPHOCT Ha HeroBOTO NOAYYABAHE, CTOMHOCTTA My MOMEe H3LEeWAHO A3 Ce YCTaHOBM M
0OX04 {KpenmT) N0 CcblulaTa No3nuUKWA B OTHeTa 38 8CeobXBATHUMA AOX04, KbALTO e NPEACTABEHA U
camata NpoBW3UA.

2.20. AKUMOHEepPEeH Kan1Tal U pe3epsv

B® AntbpHatve Al e ¢b343AEHO KaTOo aKUMOHEPHO ApYXRecTBO. Kato TanoBa e 33Ab/Kero Aa
peructprpa B TbproBCHMA DETMCTbD ONPefeneH Pa3Mep Ha aKUMOHEpeH KanwTan, KoWTo Aa
CNYMU KaTo oDe3NeqYeHWe Ha KpPeauTopuTe Ha APYKECTBOTO 33 W3NbBAHEHWE HA TEeXHUTe
B3EMaHMA KbM HEro. AKLWMOHEpWUTE OTFOBApPAT 33 33Ab/MKEHWATE Ha OPYMECTBOTO A0 pa3mepa
Ha CBOETO aKUMOHEPHO YYaCTME B KanuTana M moraT fa NpeteHanpar BpbliaHe Ha TOBa y4acTve
C3MO0 B NPOM3BOACTBO MO IMKBALAALUMA WK HECHCTOATENHOCT. f[IpyReCcTBOTO OTHUTa OCHOBHMSA CH
Kanurasn Nno HOMMHAMHA CTOMHOCT Ha PETMCTPUPAHUTE B Cbha aKkLWK.

ChbrAacHo M3UCKBaHMATA Ha ThPRrOBCKWMA 33KOH M YCTaBa APYMECTBOTO € ANDBMHO Aa dopmupa u
3aK0HOoB pe3eps “doHa PezepBen”, KaTo M3TOYHKMLUM Ha doHaa moraT na bvaar:
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HaW-MmanKo epHa geceta oT nedanbara, KOATO ce OTAEAA AOKATO CPefcTBata BbB ¢oHA3
OOCTUTHAT efHa AeceTa YacT 0T aKUMOHERHMA KanuTan Wau NO-TOAMa YacT, No pelleHue Ha
06L0TO chbparue;

CPeACTBaTa, MOAYHEHW HAA HOMMHANHATa CTOMHOCT HA aKLWUTE NPU U3ZABAHETO UM (NpemueH
peseps);

CymaTta Ha SONBAHUTENHWUTE NAGLWAHKA, KOUTO NPABAT AKUWOHEPHUTE CpeLly NMPeaocTaBeHuTe nm
NMPeaUMCTBA 33 aKLMUTE;

LPYTU M3TOUHULM, NPEABUAERW NO pelenme Ha OBLoTo chbparue.

Cpencteata oT ¢pOHAE MOTaT fa Ce M3NO/3BaT Camo 33 NMOKPMBAHE Ha ro4uvWHaTa 3aryba U Ha
3arybu oT npeaxofHV TOAMHW. Korato cpeficTBaTa BbB GOHAA AOCTUTHAT ONPEeAeneHNA B ycTana
MUHUMaNen pasmep, CpeacTBaTa Hag Tasu cyma moraT aa HbgaT M3noa3BaHKW 3a yBeAuyasBane
Ha aKUMOHEPHKUA KanuTan.

(lpeoueHbYHUAT pe3epB e GopMMUMpPaH OT NOAOKWTENHATA pasnuMka mexay banaHcosata
CTOMHOCT Ha MMOTUTE, MAKHUTE U 0BOPYABAHETO W TeXHUTE CNPaBEANWBM CTOUHOCTM KbM
03aTUTe Ha M3BbpWBaHe Ha npeoueHkuTe. EQexTsT Ha OTCpOYeHWTe [AaHbUM  Bbpxy
NPEOUEHBYHUA PE3EPB € OTPA3EH ANPEKTHO 33 CMEeTKA Ha TO3U peseps. NpesleHbYHUWAT peseps
Ce NpexBbpPNA KbM “HaTpynadu nedanbu”’, KOrato akTMBUTE Ca HANBAHO aMOPTU3MPaHU KU
HanycHaT NaTpUMOHWYMA Ha ADYHECTBOTO,

2.21. Aanbum BbpXY nedanbarta

TekywuTe A3HBUW Bbpxy nedanbaTa ca onNpefeneHWd B CbHOTBETCTBME C W3UCKBAHMATA Ha
HbArapCKOTO AaHBUYHO 33KOHOOATEACTBO — 3aKOHa 3a KOPNOPaTUBHOTO NoAcxofHO obnarane.,
HomuHanHaTa AaHbuHa ctaska 3a 2019 1. e 10% (2018 r. : 10%).

OTcpodenuTe aaHbuul Bbpxy neyanbaTa ce onpegenar Kato ¢e uanoniea BanancoBuAT nacveer
MEeTOA, NO OTHOWEHWE Ha BCHMUKKU BPEMEHHW PA3AUKM KbM Kpaa HA OTYeTHMA Nepuod, KOWTO
CblecTByBaT mexay 0anaHcosuTe CTOMHOCTM W AAHBYHMTE OCHOBM H3 OTAEAHMTE aKTUBUW W
NnacuBu.

OTCpOYEHUTE AaHbYHM NACKUBKM CE MPWUIHABAT 33 BCMYKM obnaraemu BpEeMEHHW Pasnnku.
OTCcpoYeHUTE AaHBYHKW aKTMBKM Ce NPU3HABaT 33 BCUYKM HaMalfemMmu BRemMeHHU Pasiivuki W 33
HeM3NOoM38aHUTEe AaHbyHU 3aryBu, KO CTenenTa, 40 KOATC € BEpPOATHO Te A3 Ce NpPOoABAT
obpaTtHo 1 Aa Bbae reHepupada B Obaeuie A4oCTaThHHa obnaraema neyanba wnu 4a ce NpoABAT
obnaraemu BpemeHHW pasfAWKK, 0T KOWUTO A4a MOraT ga ce npucnagHar Tesun Hamanfaemwu
EELITN

banaHcosata CTOWHOCT HA BCUUKM OTCPOYEHM A3HLYHM AKTUBU Ce Mpernemaa KbM Kpas Ha
BCEKKM OTYETEH NEPUOA WM Ce peayuupa AC CTeneHTa, A0 KOATO € BEPOATHO Te Aa ce NPOoABsAT
obpaTHO M A3 ce redHepupa A0CTaThuHo obnaraema nevwanba, o7 KOATO Te Aa morat Aa Obgar
npucnagHaTy.

OTcpoueHuTe AaHbiiv, CBHP3aHM C OBBKTH, KOVUTO €3 OTYETEHW AMPEKTHO 8 COBCTBEHWA KanuTan
Wi apyra BanaHcoBa NO3WMUMA, CbWO CE OTYMTAT AMPEKTHO KbM CbOTBETHWA KanuTtasnos
KOMNOHEHT nawn BanaHcoea No3uMuUmMA.

OTcpoYeHUTE AaHbBYHU aKTUBM U Nacueu Ce ocueHABaT Ha Da3a AaHbBYHWUTE CTAaBKW, KOWTO Ce
O4aKBa Aa Ce NMPWNaraT 33 Nepuoaa, NPEe3 KONTO aKkTUBUTE LLE Ce Peannu3npart, a nacsuTe we ce
ypenAat (noracat), Ha 6a3a 4aHbYHWTE 3aKOHM, KOMTO €A B CWAa WK B rOAAMa CTeneH Ha
CUTYRHOCT Ce 04aKBa 43 ca B cuna.
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Kom 31.12.2019 r. oTcpodeHuTe faHblUn Bbpxy nedanbarta ca oueHeHW npw ctabka 10% (
31.12.2018r.: 10%).

2.22. HetHa ne4anta Ha akuua

HeTHata ne4yanba Ha akuMA ce M34WCNABA KaTo CE pa3geny HeTHata nedanba waum saryba 33
nepwoga, NoANeKalla Ha pasnpedeneHe MEKAY aKUMOHEPUTE, NPUTEMATEAN HA ODMKHOBEHM
aKLiMK, Ha cpeaHo-NpeTernenuns 6poi Ha gbpmanuTe 0BMKHOBEHW aKUMUK 33 Nepuoaa.
CpegHo-npeTerfieHuaT Bpoi akuMu nNpeactasnsea BPoAT Ha AbprKaHuTe 0BMKHOBEHW akuwuK 8
Ha4YanoTo Ha nepuoaad, Kopurupad ¢ 6pos Ha oBPaTHO U3KyneHnTe OBMKHOBEHKW KUK M HA
HOBOU3AJHEHWTE TaKMBA NPe3 Neprofa, YMHOMEH No cpeaHo-spemeBus daxkTop. Tosu dgarTop
n3pasnea GPOA Ha AHMTE, NMPE3 KOMUTO KOHKPETHUTE akuWK ca Bunn Abpmkanu, CNnpamo obLyma
bpoit Ha AHKTe Npes3 Nnepnoaa.

HeTHa nevanba Ha akuWKW C HAMaNeHa CTOMHOCT HE CE W3YMCAABA, Thbid KATo HAMA W3AaAeHW
NOTEHUWAAHM 3KUWK C HAMAAEHa CTOWHOCT,

2.23. DPUHAHCOBM MHCTPYMEHTH

$UHAHCOB WHCTPYMEHT € BCEKM JAOrOBOP, KOWTO nopamaa $GuHaHCOB aKTMB Ha efHo
npeanpuaTMe W (GWUHAHCOB TacMB WAWM WHCTPYMEHT Ha cobCTBEHMA KanwuTan Ha Apyro
npeanpuaTue.

2.23.1, PUHAHCOBK aKTUBH

MbpBOHAYaNHO NPpU3HaBaHe W OUEHABAaHE

LpyHecTsoTo NbPBOHAYaNAHO NpM3HaBa PUHAHCOB aKTWUB B MOMEHTE, B KOMTO €TaHe CTpana no
AOTOBOPHO CrOpasymeHue, u fo knacuduumpa coraacHo busHec mogena 3a ynpasneHue Ha
OUHAHCOBK aKTUBUW U XaPAKTEPUCTUKUTE Ha AOTOBOPEHUTE NAPHUYHN NOTOLM.

Bun3Hec MoaenbT Ha [pyecTBoTo 3a ynpasnenue Ha GUHaHCOBM aKTUBM Ce OTHACA 40 Ha4yuHa,
No KOWTO yNpasAsBa (PWHAHCOBWUTE CWM AKTMBW, 3a A3 FeHepupa NapuvyHuM notouu. busHec
MOAEeNbT onpedesnn Aann NapudHute notoum uwle Bvaat pesyntat oT cwbupadeto Ha
AOTOBOPHWUTE NapUdHK NOTOUM, NPoAaMGaTa Ha GUHAHCOBMTE GKTUBH MKt N ABETE.
KnacndumraumaTta Ha GMHAHCOBUTE aKTMBM NMPU NbpPBOHAYANHOTO M NpnaocbuBade 3aBKMCK OT
XapaKTEPUCTUKUTE HA AOrOBOPHUTE MAaPUYHM NOTOUM Ha GUHAHCOBUA aKTWMB M Du3Hec mogena
Ha JpymecTsoTo 32 TAXHOTO yrpasaeHne, C M3KAI0HEHME HA THbProBCKUTE B3EMAHWA, KOUTO He
CbObPMAT CbLUECTBEH KOMNOHEHT Ha UHAHCUPaHe, MKW 338 KOUTO JpyKECTBOTO e NpUaoKKUA0
NPaxkTU4ecKu uenecbobpasHa mapKa, ApyrecTsoTo NPBOHAYaNHO OLEeHABa GUHAHCOBWA aKTUB
no CNpaBedNvBa CTOMHOCT, NAKOC, B CAy4ald Ha GUHAHCOBM AKTWBW, KOWUTO HE Ce OT4MTaT no
cnpasegnusa CTOWHOCT B neyanbata wnu 3arybata, pasxegure No cAenkata. TbproscHuTe
B3EMAHUA, KOWTO HE CbAbPMKAT CHLLECTBEH KOMMNOHEHT Ha OGUHAHCUMpaHe, W 33 KOWTo
[Apy)KeCTBOTO & NMPUAOHKIWNAE TIPAKTUYRCKM LenecbobpalHa MAPHE, Ce OLEeHABAT No UeHata Ha
cAenkata, onpegeneda cbrnacHo MCPO 15. 3a pa Ovae knacvduumpan M OULEHABAT No
amopTuampaHa ueda Ha nNpuaobusade wnM No cnpakednuea ctolnocT B ABfA, duHaHCcOBKMAT
akTue TpabBa Aa NOpPaMAa NapvuHKM NOTOLM, KOMTO NPeAcTaBAsBaT "camo nnawasua no
rnasHuuata n amxeata” (CAMA) no HewsgbsameHaTa cyma Ha rAaBHwuuarta. Tasw oueHwa ce
napwuda ,CMACA Tect” v ce M38bpliBa Ha HABOTO HA CHLOTBRTHWUA MHCTPYMEHT.

BusHec mofdensT Ha [ApyXecTBOTO 33 ynpasieHune Ha GWHAHCOBWUTE aKTWBWM Ce no30Basa Ha
HaYMHa, TIO KOWTO TO ynpaBnasa (GUHAHCOBUTE CWM aKTHMBW C UeN TeHepupaHe Ha NMapuyHK
noTouM. BusHec monensT onpepesnns AanAv NapryAnTe NOTOUM LWE BbL3HWMKHAT B PE3yaTat Ha
¢bbupaHeTo Ha AOFOBOPHK NAPUUHK NOTOoUM, Npodakba Ha GUHAHCOBMTE aKTUBK, UNW W ABeTe.
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AoKyNKUTE WK Npoaakbute Ha GUHAHCOBM aKTWBU, YMWUTO YCAOBMA M3IUCKBAT AOCTaBKAa Ha
dKTUBWATE B PaMKUTE Ha A34EH Nepuon 0T Bpeme, yCTaHoBeH ODWKHOBEHO ¢ HOPMATUBHA
pasnopeaba a1 AENCTBALLA NPAKTUKA HA CHOTBETHWUA Na3ap (PefoBHM MOKYMKK), C& NPU3HABAT
Ha AaTaTa Ha TbhprysaHe (cAenxaTa), T.e. Ha AaTaTa, Ha KOATO JApyecTBOTO Ce € aHraX1pano 4a
KYMW AW Npoaage aKkTuaa.

B cnyyaunTe, KOFaTo QPYMECTBO HE FEHEPUNE TeKYLUM BXOAS LM NapudHX MOTOLKU W e cOBCTBeHMK
Ha aKkTueM, Npogambata Ha KOWTO €3 EAMHCTBEH W3TOYHMK 33 TNOracABaHe Ha 3aem, TO
eKCNO3UUMATA Ce TPeTMpa KaTo 4acT OT MHBECTULUMATA W ca Nognara Ha TecT 3a obesuenka no
MCC 36.

AocnepBawo oueHABaHe

3a uenwuTe Ha NocAenBaLLOTO OueHABaHE GMHAHCOBUTE aKTUBU ce KnacuduuMpat B YeTupw
KaTeropuu:

GUHAHCOBW aKTUBKM NO aMOPTU3MPaHa CTOMHOCT (A bAr0BM MHCTPYMEHTH)

PUHAHCOBW akTWUBKW NO CNpaBeanuBa CTOWHOCT B nedanbarta wuau 3arybara

@PUHaHCOBWU aKTMBU NO CNPaBeaIMBa CTOMHOCT B APYr BceobxsateH 40X0A4 € "peuukanpare’ Ha
KYMYNATUMBHUTE Nedandu uau 3arybm (AbArosM MHCTPYMEHTH)

DUHAHCOBK aKTWBW, ONPEAE/IEHW KaTo TaKuBa MO CNpaBeanuBa CTOWMHOCT B8 Apyr BceobxeaTteH
poxog 6e3 'peuuxnupane’ Ha KymynaTueHWTE redanbu v 3arybu nNpu TAXHOTO OTNMCBane
{KANUTANOBU UHCTPYMEHTH)

Mpes terylwma nepuog ApyRecTeoTo OT4MTa $UHAHCOBU aKTUBKM B ABE OT TE3W KATeropuu —
DUHAHCOBM AaKTUBM NO aMOPTUIMPAHA CTORHOCT U GUHAHCOBW AKTUBM NO CNPaBeaaAnBa CTOWHOCT
B nedanbara unu 3arybara.

DUHAHCOBM GKTMBM NO AMOPTU3UPEHA CTOUHOCT (ObATOBU MHCTPYMEHTK)

Taan Kateropwus € HaW-cbluecTBeHa 33 [ApywmecTBoto. PuroBOACTBOTO Ha JApyecTBOTO €
NPeueHnno, ye GUHaHCOBUTE aKTMBM NPeacTassBawWyM NapudHn cpeactea 8 6aHKKU, TbProBCKM
B3EMaHMWA, APYTY HETEKYLLM BIEMaHMA (T.€. B3EMaHMA OT CBbP3aHU NPeANpPUATUA, B3EMAHMA NO
TbPrOBCKKM KPEAMTH WM APYTK) Ce 4bpyKaT 0T ApyHecTsoTo ¢ uea NoAydaBaHe Ha JOrOBOPEeHUTE
NapW4HK NOTOLM U Ce O4aKBa Aa A0BeAaT 40 NapyvdHK NOTOLM, NpeacTaBnaBally e4uHCTBEHO
NAaWaHWA Ha rAaBHWUa M AWxBM (Mpwnaran Buisdec mopgen). Tesnm OUHAHCOBW aKTMBM Ce
KnacuduuMpar M oUeHABaT NocNeABaLlo NO aMOpPTU3IUPaHa CTOMHOCT.

[py®RecTBOTO  OUeHABA GMHAHCOBMTE axkTUBW nNO  amopTW3MpaHa CTOWHOCT, aKko Ca
YA,0B/IETBOPEHMW W ABETE YCAOBUA, U3A0KEHW NO-A0AY:

DUHEHCOBMAT 3KTMB CEe NPUTEXRABA B pamiuTe Ha OuaHec mogen, Wmaly 33 UeH HEeroBoTo
ObprKaHe ¢ orfed NoAy4aBaHe Ha AO0r0BOPHUTE NAPKUYHM NOTOLM OT HErp

4]

YcnoBMsaTa Ha A0T0BOPA 33 PUHAHCOBUA aKTUB NOPAKAAT NapuyHM NOTOLM HA KOHKPETHW AaTw,
KOMTO NPeACTaBAABAT CamMO MAAWAHWMA MO rMaBHULATE U IMXBUTE BBPXY HeM3ab/KeHaTa cyma
Ha rhnaBHuLaTa

D UHAHCOBUTE aKTUBM NO aMOPTUIMPaHa CTOMHOCT (33eMU W APYTM NpegoctasedH GdUHaHCOBRK
pecypcu) BrocneacTBue Ce OUEHABAT NpW NpuaaraHe Ha metona Ha edekTUBHWA NHUXBeH
npoueHT {E/IN) 1 ca npegmeT Ha obe3uerka. AMOPTU3IMPYEMATa CTOMHOCT € M34UC/IeHa KaTo Ca
B3€TU NPefBWi BCMYKW BULOBE TaKCWU, KOMWUCMOHHW U APYIW A0X0AM. JIMXBEHWAT A0X04 OT
NpeAocTaseHun 3aemMu Ce NPW3HaBa NPe3 Nepuoaa Ha amopTU3aLMA 1M Ce NPeACTaBA B OTYETa 33
neyanBata wnw 3arybarta 8 ctatua “npuxogu”’. PasxoguTe 3a obe3ueHKa W penHTerpupadure
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obe3ueHkM, CBbP3aHM ¢ DUHIHCOBWUTE AKTWUBM, OLUEHABAHKM MO aMOPTUIUPEHZ CTOMHOCT,
BKAKYUTENHO THProBCKKM BlemaHua no MCPO 15 ce rnpuisHasaT B oTveTa 3a neyanbarta wmau
3arybara 8 “apyrv goxoaw / (3arybu) ot gennoctra”.

MeyanbuTe u 3arybuTe ce Npu3Hagat B nedanbarta Mau 3arybata, KOraTo akTMBLT Bbae oThMcan,
MOANPULMPEH UNK DGe3LeHeH.

DUHAHCOBM aKTUBM MO CNPaBea/IMBa CTOMHOCT B neyvanbarta uau 3arybara

DUHAHCOBMTE aKTMBM N0 CNpaBeanuBa CTOWHOCT B nevanbata waWv 3arybaTa srAou4BaT
$UHAHCOBM  aKTWUBKM, ObPHEHW 33 TbHPrOBMA W GUHAHCOBM AKTWMBM, ONPeaeneHu npwu
MbPBOHAYaAHOTO MM NPU3HaBaHe KaTo TakvBa MO crpasefsivBa CTOMHOCT B nedanbata vau
3arybata, Man GUHAHCOBM AKTUBU, KOWUTO 3a4b/MUTENHO CE M3UCKBA A3 DbAAT OUEHABAHMW NO
CNpasefAMBa CTOMHOCT. PUHAHCOBUTE aKTUBKM Ce KAacudULLMPaT KaTo AbpPHaHM 3a Toprosus,
aKko ca npuacbuTtn ¢ uen npoaamba man nogtopHo NpuaobuBaHe B KPaTbk cpok. PMHAHCOBM
AKTMBUW C Mapu4HM NOTOLM, KOWTO HE NPEeACTaBNABAT € AMHCTBEHO NAAWAHMA NO rNaBHuLaTa M
NUXBata, Ce KnacuduuMpaT W OLEHABRAT NO CNpaBef/MBa CTOMHOCT B nedanbaTta wam 3arybarta,
HE3aBUCHMMO OT Du3Hec mofena. He3aBUCUMO OT KPUTEPUUTE 338 ObLATOBUTE UHCTRYMEHTH,
KouTo cnegea aa bbaaT KaacuduuvpaHu NO amopTU3upada ueHa Ha npuaocbueaHe mam no
cnpasepnuea cToWHocT 8 [1BJ], kakto e onucaHo no-rope, AbArOBUTE WHCTPYMEHTM moraTt Ada
6bAaT ONpPEAENEHW KaTo TaxkuBa MO CnpasegnMaa CTOMHOCT B nevyanbata waw 3arybata npwu
TbPBOHAYANHOTO WM TNpPW3HaBaHe, ake TaKa Ce eNMMUHMPA WMAKW Ce HamannAsa CbleCTBEHO
C4ETOBOAHOTO HECLOTBETCTBUE,

DUHAHCOBMW aKTMBM NO CNpaseAMBa CTOWHOCT B nevanbata unw 3arybata ce oTHAcAT B 0THETA 32
$MHAHCOBOTO CLCTOAHME NO CNPasefIMBa CTOMHOCT, KAaTo HETHUMTE NPOMEHK B CNpaseanveata
CTOMHOCT Ce Npu3HaeaT B oT4eTa 3a neyanbara vnu 3arybara.

Ta3u KaTeropyMa BKAOYBA 3a8MKU KbM CBBP3aHM NMUE U HeKOTUPAHW W KOTUPaHM 3a TbProBMA Ha
DOHA0BKU BOPCK KanuTan0oBKU UHCTPYMEHTH, KOMTO JpymecTBoTo He e u2bpano HeoTmeHumo Aa
kKnacuduumpa Kato TakuBa No cnpasepnuea crouHocT B JABA. AuBuaeHTuTe no Takuea
KaNUTaN0BM UHCTPYMEHTH CbLUO CE NPW3HaBaT KaTo APYrv NPMXOAM B OTYeTa 32 nevanbata nawm
3arybarta, koraTto Hbae YCTAaHOBEHO NPaBoTo 3a NosAydaBaHe Ha NaaulaHe.

OTtnuceaHe

PUHAHCOB aKTUB (MM, KOraTo € NPUAOKKMMO, 4acT OT GMHAHCOB aKTMB WAW 4acT OT rpyna ot
cX0AHW DUHAHCOBU aKTUMBK) Ce OTNUCBa (T.e. ce Mpemaxea oT 0T4eTa 338 PUHAHCOBOTO ChCTOAHUE
Ha [lpyecTBoTO), FNaBHO KOraTo:

NpagaTta 33 NoNYYaBaHe Ha NapuYHMTe NOTOUM OT aKTMBa Ca M3TeKNuM

nnu

npagBaTa 3a NoAydYaRaHe Ha NapudHKW NOToLM OT akTUBa Ca NPEexBbpneHu uam [Apyecrscto e
Nnoeao 3aAb/DKEHWETO A3 NAaTW HAObAHO NOAYYEHWMTE NapuMuHM notoum, Des cbliecTeeHa
3abaBa, KbM TpeTa CTpaHa 4Pe3 CropasymeHue 3a NpPexBbpisHe; Mnpu KoeTo wau (a)
LpyHecTsoTe e Npexsbpiviao B 3HaYUTENHa CTENEH BCUYKU PUCKOBE W NOA3n oT CoBCTBEHOCTYa
BbpXY aKTuea; uau {6} [Apy)HecTsoTOo HWTO e MPexBbpAnAD, HUTO € 3anasu/io B 3Ha4YMuTenHa
CTEeNeH BCUYKM PUCKOBE M NOA3M OT COBCTBEHOCTTa BbPXY aKTMBa, HO HE € 33aNa3nno KOHTpONa
BBHPXY Hero.

Korato [pyecTsoTo e NPEXBbPAMAO NpagaTa CU 3a NosfyvyaBane Ha NapuyHi NOTOUM OT aKTWBA
MKW € BCTHNWNO B CNOpa3syMeHWe 3a NPexsbpAsHe, TO NPasy OUEHKa Ha TOBa AadAK WU A0 KaKsa
CTENEH € 3aNna3Wii0 PUCKOBETE M NONIUTE OT COBCTBEHOCTTA. KOrato 70 HUTO € NpexBbpawnno,
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HWUTO € 33Na3nNo B 3HAYMUTEAHA CTENEH BCUYKW PUCKOBE W NOA3M OT COBCTBEHOCTTA BbPXY
GWHAHCOBUA AKTUB, HUTO € NPEeXBBLP/UAC KOHTPONA BBPXY HEro, TO NPOAbAXKaBA A3 NPWU3HaBa
NPEexXBLbpAEHWA aKTKMB, A0 CTENEeHTa H3 NPOALMAMABAWOTO CW ydacTue B Hero. B To3m cayuai
ApyMecTBOTO MNpM3Hasa WM CBbP3aHOTO 3aab/iKeHue. [pexBLPAEHWAT aKTUB W CBBP33HOTO
33Ab/HeHne ce oueHaBaT Ha 0333, KOATO OTpa3nBa nNpaeata W 3aQb/MKEHWMATA, KOUTO
OpyXHecTBOTO € 3ana3mno.

NpoabiKasawo ydacTve, koeto € nog Gopmata Ha rapaHunA BbpXy NPEXBbPAEHUA aKTUB, Ce
OUEeHABa NO NO-HUCKaTa OT NbpBoHa4YaAHaTa HanaHCOBaA CTOMHOCT HA AKTUBA W MaKCMManHara
CYMa Ha Bb3HATPAMAEHWETO, KOETO MOME A3 Ce M3WCHA JpywecTBOTO 03 U3NAATH.

0be3ueHKa Ha GUHAHCOBKU BKTUBHM

ApyHecTBOTO NPU3HaBa NPOBM3aUA 32 O4aKBaHM KpeguTHu 3arybu (OK3) 3a BCUYKM ABLATOBM
MHCTPYMEHTH, KOUTO HE C& OT4YWTaT NO crpaBeanvea CTOWHOCT 8 nedanbara wau 3arybaTa. OK3
ce Ha3npart Ha pasfuKkaTta Mexay LOrOBOPHUTE NAPUYHKM NOTOLM, AbMUMKM CbIAACHO YCAOBMATA
Ha A4OroBOpa, W BCHYKK NapMuYHW  NOTOuM, KOWTO [pyMecTsoTo O4Yakea Aa nonydu,
OMCKOHTUPAHU ¢ A0DAMMKEHME 00 NbPBOHAYUANHUA edEKTUBEH AnXBeH nNpoueHT. QuYakBaHuTe
NapM4HK NOTOLM BKAKYBAT NapuuHUTE OOTOLM OT npojabaTta Ha AbpwanoTo cbeanedeHue
UV OpYTW KpeAMTHM NOA0OPEeHUA, KOUTO NPencTaBAABAT Hepa3fenHa 4acT 0T yCAUBUATA Ha
00orosopa.

OK3 ce npu3HaBaTt Ha ABa eTana. 3a KpeauTHKM EKCO3MLKWK, 33 KOUTO HE € HaNWUye 3HAYMTENHO
NOBULLIEHWE HZ KPEOWTHWA PUCK OT NMbPBOHa4YafHOTO Npu3HasaHe, OK3 ce npoeuiMpaT 3a
KpeauTHu 3arybu, KOMTO BBLIHWUKBAT B pe3yATat Ha CbbWUTMA NO HeW3NbAHEeHWE, KOWUTO ca
Bb3MOMHWU Npes cnegpaumte 12 meceya (12-meceddu OK3). 3a KpeauTHW eKkcno3vumw, 3a
KOWUTO € HaNMUE 3HAYMTEAHO NOBULLEHME Ha KPEAWUTHUA PUCK OT MbPBOHAY2/HOTO NPU3HaBaHe,
npoBu3na 3a 3aryba Cce W3IUCKBA NO OTHOWEHWUE HA KpeauTHMTe 3arybu, ovaxkBaHu npes
OCTABALUMA CPOK  H3 EKCNO3WUWMATE, HEe3asUCMMO OT MOMEHTa Ha Bb3HWKBaHE Ha
HenanbAHeHWeTo {OK3 3a UenUA CPOK Ha UHCTPYMEHTA).

(o OTHOWEHWE Ha TbPrOBCKUTE B3emaHUA [pywecTsoTO npuAara OonpocTeH nogxon 33
n3uncnenue Ha OK3. CAeposaTenHo TO He Npoc/edsBa NPOMEHUTE B KPEJWUTHWUA PUCK, HO
BMECTO TOBA NPW3HaBa NPO8U3ua 3a 3aryba Bb3 ocHoBa Ha OK3 32 Leana CPpOoK Ha MHCTPYMeHTa
KbM BCAKA OTYETHA AaTa. [Jpy)KecTBOTO e Cb3Aa/i0 MaTpULa 338 NPOBM3MpaHe, KOATo ce Basupa
Ha WMCTOPMYECKWUA ONUT NO OTHOLWEHUE Ha KpeauTHwuTe 3arybu, KOpUTMpaHa € NpOrHO3HM
dakTopu, cneyudruHn 33 ANBRHULWTE M 33 MKOHOMUWYECKATA Ccpesa.

KbM BCAKA OTYETHa AaTa TO QNpeaens Aany AbATOBMAT MHCTPYMEHT Ce NpeLeHABa KaTo Takbs €
HUCHK KDEAUTEH PUCK, KaTO M3NONA3Ba UAAAETA Pa3ymHa v aprymeHTupaHa nHdopmauma, KoATo e
LOCTENHA De3 MIBLPWBAHE HA MU3AWMLIHM PA3Xoan MK yeunua. Npu Taan oueHka OpywecTsoTo
Npepasrfexaa BbTPeWHNA KpeawTeHd pPEeWTUHr Ha AObATOBMA MHCTPYMEHT. B ponbaHenune
JpyecTBOTO MpeueHABa AanW CbUWECTBYBa 3HAUMTENHO YBEAMYEHWE H3 KPEAWTHUA PUCK,
KOraTo NNalWannaTa No A0roBOpa €a 8 NpocpoMme Hag 30 aHu.

OpywecTBOTO cuymTa ganeH OOUHAHCOB WHCTPYMEHRT 33 TaKbB B Heu3nbAHeHue, Korato
DOrOBOpPHWTE NAaWlaHuAa ca B NPOCpOuMe B Npoagbakedue Ha 90 OHu. B onpepenenn cnyuau,
obaue, TO mOMe Aa paszraemna AafneH GUHAHCOB aKTWB KaTo TakKbs B HEWMINDbBAHEHWe, KOraTo
BbTpelHa “an BbHWHA WHOOPMAUWA NPeaoCTaBA MHAWKALWA, Y& e M3aJKO BEepPOATHO
Apy»KecTBOTO 4@ NOAYYM MBAHUA PAa3Mep Ha HeU3ABIKEHUTE CyMKW NO AOTOBOPa, NPean Aa ce
B3EMaT NOA BHMMAaHMe KaksuTOo W Aa OWno kpeputHuM nopobpenun, AbpwaHM OT Hero.
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©UHAHCOBM aKTWUBKM CE OTNWCBAT, KOraTo HE CbLWECTBYBaA PA3yMHO OYaKBaHe 3a cbOWpaHe Ha
napuyHUTE NOTOUM NO 40rOBOpa.

2.23.2. PUHAHCOBYM NACUBU M MHCTPYMEHTH HA cobCcTBEeH KanwWran

OpyecTBoTo Knacuduumpa AbATOBU UHCTPYMEHTH M MHCTPYMEHTH Ha COBCTBEH KanuTan wiu
HAaTO QUHAHCOBU 33ABMEHUA WU KATO COBCTBEH KAaMWTan B 33BUCMMOCT OT CbUHOCTTA W
YCNOBWATA B AOrOBOP CbC CHLOTBETHMA KOHTPAreHT OTHOCHO TE3W MHCTPYMEHTH.,

(lbpBOHAYANHO NPU3HaBaHE KU OUEHABAHE

BpyxecTBoTo NpU3HaBa B oTYeTa 33 GUHAHCOBOTO CM CLCTOAHUE GWHAHCOB NAcUB Camo KOraTo
cTake CTpaHa no AOrOBOPHW KNay3u Ha GUHAHCOBUA MHCTPYMEHT. [TbpBOHAMANHOTO
NPW3HaBaHE CTaBa Ha 43TaTa Ha ypemdaHe U Ce W3BLPWBA No CNpaBeanAmea CTOMHOCT NAOC, B
cnyyai Ha pUHAHCOBM NacUBM, KOUTO HE CE OTYKUTAT 110 CNpaBeaMBa CTOMHOCT 8 NevYanbata wnu
3arybaTa pasxoau, AMPEKTHO OTHOCMMMW KbM NpUAOBUBAHETO UNK U3NABAHETO HA PUHAHCOBMA
nacue. TakcuTe 3a yNpasnexsue Ha NoAyYeHWUTe 3aemiM Ce Pa3CcpPoYBaT 3a nepuoia Ha non3gaxe
Ha 3aemuTe, Ypes3 U3MNOoN3BaHEe Ha MeToAa Ha edexTUBHUA JUXBEH NPOLEHT WU €& BKAKOYBAT B
aMOPTM3MPaHaTa CTOWHOCT Ha 3aemuTe,

fipy NbpPBOHAYANHO NMPU3HaBaHe (GUHAHCOBWUTE MacMBK Ce KAacuPuuMpaT KaTo TaKWMea no
cnpaBeanviBa CTOWMHOCT B nevanbaTta wau 3arybarta, Mau HaTo $MHAHCOBM NACUBK, OUEHABAHM MO
amopTU3IMpaHa CTOWHOCT [TbpBOHAYaNHO BCMYKW (WMHAHCOBKM NacueW Cce fpu3Hagat no
CrpaBeanyiBa CTOMHOCT, @ B C/1YY4aA HA 33eMW M NPUBAEYSHU CPEACTBA U 3aAb/MeH U, HeTHO oT
NPAKO CBBLP3aHMTE Pasxoam No cAenkara.

dUHaHCOBWTE NACUBWU Ha [IpyMeCTBOTO BK/KOUBAT TbPrOBCKWM M APYrU 3a4Db/AMEHMA, 33emu U
pUBNEYEHW CPEACTBA, BRAKUYMTENHO M BaKKkoBY OBbRAPadTH.

Mocneppallo cueHABaHe

OueHABaHETO Ha PUHAHCOBMTE NACUEM 3aBMCW OT TAXHATA KNACUPMKALKMA KAKTO € OMUCaHOo No-
L0ny:

®OUHAHCOBM NACKBM, OTYMTAHM NO CNPaBegNnBa CTOWHOCT B nevanbarta unu 3arybara
DuHaHCOBMTE NacMBW MO CNpaBea/vBa CTOMHOCT B nedanbata wau 3arybata sraoyBar
$UHAHCOBK MAacWUBM, AbPMAHW 33 TbProBmA, M OWHAHCOBW TMacwWBWM, ONPEAENeHW Npu
NbPBOHAYANHOTO MPU3HaBaHe KaTo TakueBa nNo CrnpaBeanusa CToMHocT B nevanbata wuau
3arybara.

DUHAHCOBMTE MaCWBM Ce KAacuduuMpart KaTo AbpXwaHu 33 TbProBWA, ako ca npuaobutm c uen
NOBTOPHA Nokynka B 6auM3ke Gboewe. fedanbute unum 3arybute no nacuBy, AbpHaHW 3a
TLPTOBMA, CE NPU3HARAT B OTYETa 33 NevanbaTa uau sarybara.

PUHAHCOBKM NACUBU, ONPEAEAEHW NPWU NPBOHAYANHO NPU3IHABAHE KATO TAKKMBa NO CNpaBeaNnBea
CTOWHOCT B nevanbata wnw 3arybarta, ce oNpeaennaT KaTto TaKWMBa KbM [aTara Ha NbpPBOHAYanHo
NpPMU3HaBaHe, Camo aKOo €a U3NbAHEeHW KpuTepnute Ha MCP®O 9. [lpykecTBOTO He e onpesennno
HUKaKBKM GUHAHCOBM NACKBM KaTO TaKWUBa N0 CNPaBeanMBa CTOMHOCT B nedandara waum 3arybara.
PUHAHCOBM NACUBM, OLEHABAHW NO 3MOPTU3IMPaAHA CTOUHOCT (38eMin U NPUB/IEYEHW CPEACTBa)
Tain KaTeropua € OT Han-CbWEeCTBEHO 3HavYeHue 3a [pyxecTBoTto. (el MbpBOHAYaAHOTO UM
npw3HasaHe, [pyecTBoTo OUEHABA AWXBOHOCHUTE 3aemMWM W NPUBAEYEHW CpeacTBa Mo
aMOPTU3IMPAHa CTOMHOCT, Ype3 MeToAd Ha edexTUsHMA AuxBeH npouexT (ENM). Mewanbute n
3arybute ce npuaHaeat B nevandarta uam 3arybaTta, KOrato NMacMBbLT CE OTIIUCEA, KaKTO W upes
npoLeca Ha amopTusauma Ha 6asa ESML
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AMOpTUIMpAHaTa CTOMHOCT C& U34YUCAABA KaTo Ce B3EMAT NOA BHUMIHWE KaKBWMTO W aa HBuao
AUCKOHTW WAK NPEMUM NP NTPUA0OUBAHETD, KAKTO ¥ TaKCW WAKM Pa3XOAW, KOWTO NPeaCcTaBnABaT
HepasgenHa vact ot E/M. AmopTuiaumata dpes EAM ce BrAOHMBRE KaTo $MHAHCOB pasxod B
oT4eTa 3a nedanbarta unu 3arybara.

Ta3u KaTeropua Ce OTHACA FNEBHO 33 NUXBOHOCHU 33EMMW U NPUBEYEHM CPEACTBA.

OTnuceaHe

OpyxecTBoTo oTnucea PUHAHCOB NACMB CAaMO KOraTo ypeau {U3nbAHKU) 3a4bAIKEHMETO, M3TEYe
CPOKBT Ha 334 bMMEHUETO UNKU KPEAUTORDBT CE OTKAMKE OT NpasaTa Cu.

Korato couilecrByBalw, ¢WHaHCOB NACMB € 3aMeHeH OT Apyr OT ChilMA 3aemodaren npu
CbUWLECTBEHO PAa3iUYHK YCNOBMA UK YCNOBMATA HA ChULECTBYBALLO 334 b/ KEHWUE Ca ChUIECTBEHO
NMPOMEHEHW, TaKaBa PA3MAHA UKW NMPOMAHA CE TPETUPA KaTO OTNMUCBAHE Ha MbPBOHAYAMHOTO
3a4b/IKEHMNE W MPU3HABaHe Ha HOB nacuMe. Paznukarta B ¢boTBeTHUTE GanaHcoBw CTOMHOCTM Ce
nNpM3HaBa B OT4eTa 3a Nnevanbara wnu 3arybara.

Paznukata mewgy banaHcoBaTta cTOMHOCT HA PWUHAHCOBWA NACMB, YPEAEH MAKW NPEXBBLRJIEH Ha
Apyra cTpaHa, WM 3anAaTeHoTO 3a YPEeXAAHEeTO, BRAKUMTENHO 03apy M NpPEexsbpisHe Ha
Hernapu4HuM akTWMBM, CE NPMU3HaBa B neyandu 1 3arybu 3a nepuoaa.

KomneHcuvpaHe Ha GUHAHCOBM UHCTRYMEHTH

DUHAHCOBUTE AKTUBM W PMHAHCOBMTE NACMBK CE KOMMEHCWMPAT, 3 HeTHaTa Cyma Ce OTYuTa B
OT4eTa 32 OMHAHCOBOTO ChCTOAHME, 3KO MMa SEACTBAWO 3aKOHHO NPaBo fAa Ce KoMMNeHcupat
npu3HatHTe cymu W [pyMeCcTBOTO Mma HamepeHue aa Ce ypean Ha HeTHa 0CHOBa, ga ce
pPEeanmM3InpaT akTUBMTE WM ypPemnaT NacMBUTEe eAHOBREMEHHO.

2.24. TpeueHKU OT oNpegenawo 3H3a4YeHWe Npwu npuMaaraHe C4eToBoAHaATa MNOAWTHUKA HA
Apy#ecTsoTo. KA4osu NpUbAUIUTENHA OLUEHKHA U NPEANCAOEHMUA ¢ BUCOKa HECUTYPHOCT.
UarotBAHETO Ha OWHAHCOBMA OTY4ET Hanara pPbKOBOACTBOTO Ad Hanpasu NpeueHky,
APUBAUIUTENHU CUEHKK W MPEANOAOKEHUA, KOUTO BAMAAT BbPXYy CTOWHOCTTA H3 OTHETEHUTE
aKTUBM W NAcKBM, U ONOBECTABAHETO HA YCAOBHM NAacMBM KbM Aatata Ha £anaHca, KakTo W Bbpxy
OTYETEHUTE TMPUXOAM M pa3xoaud 3a nepuodad. HecurypHocTuTe, CBbP3aHW C HanpaBeHuTe
NpeancnoXeHua U npubansutentun oueHki Buxa mornu Aa gosesar Ao QakTUUeCcKH pesynTaTty,
KOMUTO A3 W3UCKBAT CHLULECTBEHU KOPEKUWM B HANaHCOBUTE CTOWHOCTH H3 CbOTBETHUTE aKTWUBM
WM NACUBK B CNEABALLM OTHETHU NEPUOAM.

2.24.1. O6e3ueHKa Ha WUHBECTMUMM B 3KUMM W OANOBE B AbLLIEPHW M aCOUMMUPaHWH
npesnpuATHA

ObAroCcpoYHUTE MHBECTUUMW B ABLIEPHM U aCOLMUPaHW NpeAnpuUATUA Ce OLEHABAT No UeHa Ha
npugobueane (cebecTOMHOCT), HamaneHa cbe 3arybute o1 obesueHKu.

Ha Bcaxka fata Ha BanaHca PbKOBOACTBOTO NMPABM OUEHKA A3NW CblLecTBYBAaT MHAWKATOPM 33
cbe3lueHKa Ha HErOBMTE UHBECTUL MM,

PbKOBOACTBOTO € MPUENO KaTC MHAMKATOpM 3a olesueHKa H3a WHBECTUUMMTE B ObUEpHA M
acoUMUPanHKM APYIKECTBA:

peweHne 33 0bBABARBAHE HA MpoueAypa NO AMKBUMAAUMA HA CbOTBETHOTO APYMECTBO, YUWUTO
HETHW axkTUBWU, HE €3 LAOCTaTbyHM 33 TNOKPWUBAHE Ha 334BAMEHWMATZ WM. PasmepbT Ha
ofesyeHKaTa B Te3W caydald Aa e ao 100% ot BanaHcoBaTa CTOWHOCT Ha WMHBECTULUMUTE, ChRegq,
npucnafaHe Ha CymaTa, 33 KOATO Mma Be3yCnoBHO J0K33aTencTeo 3a oOPaTHO Bb3CTAaHOBABANE;
UeHu Ha bbvarapcka poHaoBa Bopca 32 Nnpogawba Ha akuuu;
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npeguieHe Ha BanaHcoBaTa CTOMHOCT HA WHBECTMUMATA Hal [eNa B HETHATE akTWBKM Ha
AbLEPHOTO WKW aCOUMNPAHO APYXKECTBO. B cAyvanTe, KOraTo ChOTBETHOTO APYMECTBO Npuaara
metol “ueHa Ha npuaobusaHe” 3a NocnefBawo OTYMTAHE Ha ABLATOTPANHUTE MATEepManHu
AKTWUBM, HETHWUTE aKTUBU Ce NPEeM3UYUCNABAT KATo C€ oTyuTa edeKTbT OT MnpeoueHka Ha
ALATOTPANHUTE MATEpPUanHK aKTUBW NO CNpasea/MBa CTOMHOCT, KOATO Ce Oonpegens or
nuuensupat cuenuten. (Mpunomenma Ne 2.7 u 2.8)

MPUXOAEH METOA Ha AUCKOHTHPAHW NapuiHu nNOTouM.

2.24.2. O6e3uerka Ha PUHAHCOBM aKTUBH

MpOBM3KMA 33 OYAKBAHW KPEAMTHK 3aryBu 3a ThProBCKKW B3eMaH WA

OpyecTBoTO M3NoA3Ba MaTpuua 33 NpoBMaMpade 3a u3uucneHume Ha OK3 3a Tobprosckure
B3emaHua. NpoueHTUTE Ha NPOBU3MPaHe ce Ba3mpaT Ha AHWUTE Ha NPoCpoUMe,

MaTpuuaTta 338 NPOBM3MPAHE NbPBOHAYANHO C€ OCHOBABa Ha MNPOLEHTUTE Ha MPOCpPoYMe,
HabnogasaHn oT [py»KeCcTBOTO B MCTOPHMYECKM NNaH. ApyKecTBOTO npeluninpa matpuuaTa, 3a
43 HOPWUIMpa MWCTOPUHMECKUA ONKMT C KpeauTHUTE 3arybM upe3 BK/AKOYBAHE Ha MporHosda
nHpopmaumna. Hanpumep, ako MporHO3WUTE 38 WMKOHOMMYECKW YCNoBWA (Hanpumep, BpyTed
8bTPELWEH NPOAYKT) C& DY4aKBa A3 Ce BAOWAT Npes3 cneasallaTa roguHa, KOeTo MOMeE Aa AoBese
40 no-ronam OpoW NPOCPOYMA B NPOM3BOACTBEHWUA CEKTOP, WCTOPMYECHMTE NPOLEHTH Ha
NPOCPOYUA CE KOPpUrupaT. UCTOPUHECKUTE MPOLEHTK HA NPOCPOYUA CE aKTYaAM3NpPaT Kbm BCAKA
OTYETHA AaTa U NPOMEHWUTE B NPOTrHO3HMTE NPUBAMIUTENHU OUEHKW Ce aHAAM3UPaT.

MNogxod 32 obesueHka Ha NpeaoCTaBeHM KPeAWTH, TbPrOBCKW B3EMAHWA M B3emaHua OT
CBBP3aHW AKLA C EN1EMEHT Ha QUHaHCHpaHe

Opy»ecTBOTO npunara MHAMBMAYANEH Noaxch 33 obe3ueHKa Ha B3EMAaHMA C E/IEMEHT Ha
duHaHcKMpaHe 1 NpegocTaseHn Kpeautu. MogentsT 3a obesueHxa ce 6a3npa Ha AOTOBOPEHUTE B
YCNOBWMATA Ha GMHAHCOBMUA MHCTPYMEHT MapuUUHM NOTOUMW, KaKTo U SONYCKIHWATA U NPEeUEeHKUTe
3@ OYaKBaHW NapuyHK NOTOUM W peasn3MpyemocTTa Ha ¢GUHAHCOBMA aKTWB, Bb3NpHeTn OT
PBKOBOACTBATA MPU M3TOTBAHETO Ha QUHAHCOBUTE OTYETH,

QOuakBaHuTe KpeauTHW 3arybu  nNpeacTaBnABaT BEPOATHOCTHO MNPETeraieHa OUEeHKa Ha
KpeauTHuTe 3arybu (T.e. CErawHaTa CTOWHOCT Ha BCEKW HEAOCTUT Ha Napu) 3a OMaKBaHMA CPOK
Ha @UHIHCOBMA WMHCTPYMeHT. Mapuyen geduunT e pasnmukata meway NapuyHnTe noTouM,
OAbNMMMA  Ha [pYWEecTBOTO B CbLOTBETCTBME C AOTOBOPE, WM NapUYHMTe NOTOUM, KOMTO
LOpy»ecTBOTO 04aKkBa fa noaAy4M. Thit KaTO 0YaKBaAHWUTE KpeaMTHU 3arybu OTYMTAT pazmepa u
CPOKOBETE Ha MAALLAHWUATA, OYaKBaHa KpeauTHa 3aryba ce NMpy3Haea A0PW aKo [pyHecTsoTo
O4YaKBa aKTMBLT ga Obfe wM3NAaTeH WM3USAO, HO TMO-KLCHO OT CPOKA, B KOWTO Ce AbAMH
NA3LaHETO.

OueHKaTa 3a KopenauuATa Meway WCTOPUYECKMTE MPOUEHTW Ha NPOCPOYMe, NPOrHo3UTE 3a
MKOHOMMYECKUTEe ycAoBWMA WM OK3 npeactaensga  CbwectBeHa npubnu3MTenHa  OLEHKA.
Paamepbt Ha OK3 e uyBCTBUTENEH CMPAMO MNPOMEHM B OBCTOATEACTBATA U NPOrHO3UpaduTe
UKOHOMUYECKKW yCnosuAa, McTopudeckus onut Ha dpywecTBOTO NGO OTHOWEHWE HA KpeauTHuTe
3arybv v NPOrHO3NUTE 33 MKOHOMMUBCKUTE YCAOBUA MOMKE CbLI0 TaKa A4a HE €a NpeacTasnTenHu
33 peafHuUTE NPOCPOMUA OT CTpaHa Ha kaueHTa 8 Ovaewe.

2.24.3. NpeoueHeHN CTONHOCTM Ha UMOTH, MalKHy W obopyaBaHe

B APYKECTBOTO & NPWeTO NPEeOLEHKATa Ha UMOTUTe, MallMHMTE W 0DBOpYgBaHETO A0 TAXHATA
Cnpaseanuvea CTOMHOCT 42 C8 W3BLPLIBA HAa 5-roguvlWeH Nepuod OT HE33BUCHMMM IMLEH3IUPAHU
OUEHUTENN.
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(Ton Te3n NpeoLEeHKM €3 NPUIOHKEHW CASAHUTE NOAXOAMN M OUEHDbYHW METOAM 33 M3MepBaHe Ha
cnpaBeAnnBaTa CTOMHOCT Ha OTAENHUTE BUAORE AbATOTPAMHM MATEPMANHK aKTUBM:

»I1asapen noaxod” ypes ,MeToa Ha NazapHuTe aHano3u” - 3a CrpagnTe M HECNeUUANU3IUPaHOTO
obopyaBaHe, 32 KOUTO MMa pPeaneH nasap, nNa3apHu aHanosu U HBasa 3a CPaBHUMOCT Ce Npuema
na3apHaTta MM CTOMRHOCT MO CPaBHUTENEH METOA;

~Noaxod, 6azvpan Ha pasxoguTe (akTueute)” upes ,MeTog Ha amOpPTU3IUPaHA Bb3CTAHORUTENHA
CTOMHOCT” - 33 CNeuuanu3MpaHuTe MawuHu, CbopbKeHUa n obopyaBaHe, 33 KOWTO NWUNCBA
peaned nasap, 3a ¢cnpasesusa CTOMHOCT Ce Npuema TAxHaTa amopTu3npaHa Bb3cTaHoBUTENHA
CTOMHOCT € XMNOTEe33 32 U3MOM3BAHETO UM B TEXHONOTMYHO - 0BBbp3aH npouec (noaxos Ha 6asza
pa3xo4n /akTUBKM — METO/ Ha aMOPTU3IUPaHa Bb3CTaHOBMTENHA CTOMHOCT).

OCHOBHUTE W3TOMHKMUM 33 MHbOPMALWUA, K3NO0A3BAHW OPWU UIHUCNEHWATA W NPELEHKUTE BbB
BPb3Ka C ONpeaesAHeTo Ha cnpaBednnBUTE CTOWMHOCTU Ca: BLTPEWHW A3HHA M CTAHOBULLA Ha
PbKOBOACTBOTO HA [APYXECTBOTO OTHOCHO eKCNA0aTayMOHHO CbCTOAHWE Ha  AKTUBHUTE,
HamepeHe 3a NpoaaKDa Ha KOHKPETHW aKTWMBW, M3BbPLWEHM PEMOHTM, MEepPCrneKTUBU 33
W3NON3BAHE HA 3KTUBWUTE, NyDAWMKYBAHWM UEHW 33 Peanusupady CcOenku Ha nasapure 3a
HEABUMUMK UMOTH, ODEepTHW A3HHWU OT NPOWIBOAMTENW, ThbpProBuM M BHOCUTENM HA HOBM
CNELMUANMIMPAHN MAWMHIK U CbOPDKEHWA, KAKTO M Takuea BTopa ynorpeba.

2.24.4. O6e3ueHKa Ha UMOTU, MALIKWHU W 0BopynBaHe

Kbm pgatata Ha BCeKW OT4eT pPBKOBOACTBOTO Ha APYXKECTBOTO OpraHWM3vpa npernesd 3a
06e3UEHKA Ha cTpaguTe, MawuHuTe, 0BopyaRaHeTO M TPAHCTIOPTHUTE CPeACTea.

2.24.5. QueHABAHE NO CNPABEANWBA CTOAHOCT HA HUHAHCOBU MHCTPYMEHTH

LpyxecTsoTO onpeaend Cnpaseanunsata CTOWHOCT Ha GUHAHCOBUTE MHCTPYMEHTW Ha DBaza Ha
HaMMYHATA Na3apHa MHGOPMaUMA, UMY GKO HAMA TaKaBa - YPe3 NOAXOAALM MOAE U 33 OUEHKA.
CnpaBeANWBaTa CTOWHOCT Ha GWUHAHCOBUTE WHCTPYMEHTW, KOMTO €€ ThPryBaT aKTWMBHO Ha
opraHusnpadu GUHAHCOBKU Na3apw, ce onpegenn Ha 633a Ha KOTUPaHUTE LLeHM ,Kynyea” B ¥paA
Ha nocneanua paboTeH fAeH Ha OTYETHUA NEpUoA.

Korato cnpaBefnvBarta cTOMHOCT Ha GUHAHCOBUTE aKTUBU M OUHAHCOBUTE MACcCUBWU, OTHETEHM B
oTyeTa 32 PUHAHCOBOTO CbCTOAHUE, HE MOKe aa Dbae onpegeneHa 8b3 OCHOBA H3 KOTUPAHWTE
HEHW H2 AaKTUBHWTE 1Ma3apd, PbKOBOACTBOTO W3NOA3B3 TEXHWMKW 33 OUEHABAHe Ha
CcrpaBegnnBaTa CTOMHOCT Ha (UHAHCOBM UHCTPymeHTW. TpW npunaraHe Ha TexHWKW 3a
OUEHABAHe, PbHKOBOACTBOTO W3INMOAN3BAa B MakcumanHa CcTeneH nasapHv  AaHHW W
NPeANONOKEHWA, KOMTO NMa3apHUATE ydacTHuUKM BUxa Bb3NpUEnd Npi OLEHABAHETO Ha AaaeH
HUHAHCOB MHCTPYMEHT. KOrato AMnceaT NpUNoXKMMU Na3apHu 43aHHW, PbKOBOACTBOTO W3N0N38a
CBOATA HaW-gobpa oOueHKka Ha nNPeAnO/OMEHMATa, KOouTo BWxa Hanpasuau nasapHute
YUYacTHUUM. Te3u OUeHKM MOraT 43 Ce pa3nvuaBar 0T ASUCTBUTETHUTE UeHM, KOUTO Buxa bunu
onpeAeneHun npuv cnpapefavBa nalsapHa cAenka mexay WHOOPMUPaHKM U Renaelly CTpaHu B
KPaA Ha OTHETHUA NEePUOA.

2.24.6. NpuUxXo4an OT AOTOBOPH C KAUEHTH

Mpy NpU3HaBaHe Ha MPUXOAUTE PBKOBOACTBOTO NPaBK PA3AUYHU NpeLeHKy, npubausutentu
OUeHKM W NPeanonoMeHUA, KOUTO OKa3BaT BAWAHWE BbPXY OTYETEHMTE NPUXOAM, Pa3xoaw,
aKTUBW ¥ NacKBK NO JONOBOPM U CbOTBETCTBALLMTE MM OMOBECTABAHMA. KAOHOBUTE NPEUEHKM U
NpennofOMEHMA, KOWTO OKAa3BaT BAWAHWE BbLPXY Pa3mepa v CPOKa 33 MPU3HaBaHe Ha
NPUX04WTE OT LOTOBOPM C KAMEHTM €3 CBbp3aHM C OMNpedensHe Ha BpemeTo 33
YAOBNETBOPABAHE HA 334B/IKEHMATA M MOMEHTA HA M3MNbLAHEHWE HA 330bLMKEHWATa 3a
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W3NbAHEHWE, NPEeLEeHKa Aanu APYMECTBOTO € MPUHLMNAN WKW areHT, onpedensHe mMeTofa Ha
OLEHKA HA MPOMEHNWBOTO Bb3IHArPaMAEHUE - MpaBO Ha BPbWaHe, 0BEeMHM OTCTLMKMK,
3aAB/DHEHUA KbM KAMEHTA, U AP. ONUMUKM, NPELEHKA 33 HafW4YMe Ha 3HadnTeneH GUHAHCoB

KOMTMOHEHT B A4OrOBOpA.

3. APYrt 4OX0AN /(3ATYEM} OT AEMHOCTTA
31.12.2019 31,12.2018
Apyaume doxodu u 3a2ybu OT AeRHOCTTa BRAKOYBAT: BGN ‘000 BGN ‘060
I_I’Iguxoau om npodaxba Ha mamepuanu '

 Omuem#a cmodrocm Ha npodaderu mamepuany | _ |
‘ |
0

_rﬂeqanﬁa 0T Npog2ba Ha maTepuanm
Npuxodu om npodaxba Ha AMA o | N
banancosa cmoiHocm Ha npodadenu f1MA _ )
MNeyanba ot npogamba Ha AMA . | '
| Npuxodu om npodaxba Ha cmoku !

 Omuemua cmoliHocm Ha npodadenu cmoku _ |

Neyanba o1 NnpoAakba Ha CTOKK 0 0_!
| banancosa CTOMHOCT Ha NpoAasAeH GUHAHCOBK

‘ AKTHUBH

Msnmmlu,_@ OT aKTUBKU

OtnucaHa o6e3uenKa Ha B3emaHuAa

OTnucaHM 3a4bAKEHUA e |
Npuxodn oT NpeoueHka Ha JA 40 pasmepa Ha

| obe3leHKaTa 0TPa3eHa KaTo pasxoa,

{ MpUXo4M OT NPEOUEHKE HA UHBECTUUMOHHM UMOTH |
| MuxoaK OT TPAHCNOPTHU YCAYrM.
[pWxo4m OT CHETOBOAHM YCNYTH
[Mpuxoam o1 HeyCTONKK
Npuxoau o1 Haemu

Apyrv _ (51) |
O6uo |

31.12.2019 31.12.2018

Apyr BceobxsateH goxoa: BGN ‘000  BGN ‘000

MpeoueHKa Ha HETEKyLUM 3KTUBK \

BanyTHn npensyncneHua Ha GUHaAHCOBM OTHETH

MNpeoleHKa HAa PUHAHCOBM KTUBW AbPHAHM 33 ! T
npoaamba '

Obwo
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4. PA3XOA4U 3A BbHLUHW YCIIYTH

31.12.2019 31.12.2018
B g BGN ‘000 BGN ‘000
 AbonamenT ] _ i
’_gaHbH crpagu _ 8
Dpyrv garoun |
Apyru Takcu _ 11
Jdanbr NC

mpyowyerya
|
[

En.eHeprun X ~ {
3acTpaxoBKu

KOMWUCHOHHNK

):HQEynTaHTCHM YCAYTH - ) i |
MeaunuuHcko obenyxsane _ ‘
Haemu
tO_@Ha - - i !
NoAAPbKKA U PEMOHT Ha MIC - . ' ] _
NoAAPBKKE U PEMOHT Ha CrPaau b I
| MOWEHCKM M KYPUEPCKH YCYTH
MpeBoan U Neranusauns ? '
Peknamauma

— e e ___._r__‘#

—————————

' Peknama v mapKeTHHr '
‘CEMMHapM |
CmeTou3BO3BaHE | . '
 CTpoutennum ycnyru

!Cig_“r_oao,qrm M OAMTOPCKU YCAYTH
Takcaemer |
Fened)omd n Ap. Nop0bHM

| TpaHCNOPTHU ycayru
Yenyru ot ouernteny

—f
e _ |

' |

|

e S - == Jd

Ir_Opmp,mqecm yCnyru
'—aﬁu.;o 7 I 0

5. PA3X0OA4H 3A INEPCOHANA

Pazxodume 30 nepcoHana 6KAQYEAM;

31.12.2019 31.12.2018
. BGN'O00O BGN ‘000
| Bu3HarpaxaeHus no Tpyg408 4OroBop i 8 __'
| Bb3HarpamaeHus no VK

el I
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Bh3HarpamAaeHma no rpamaaHcKm

| AOroBOpM/XOHOpapK '
Eagmcn_e_wﬂ 33 HEM3NO/3BaH NNATEH OTNYCK | 1

CoumnanHu ocurypoBKu | =
|O6wo 15|

6. JAHBYHO Ob/IATAHE

31.12.2019 31.12.2018
o - ___BGN 000  BGN ‘000

| OTuer 3a Bceo6XBaTHUA AOXOA ' |
|

Harv4xa 3a2yba 3 200uHamMa no aHv4YHa dekNopayua
LHDEOU,EHU-IEH pe3eps, BKAKYeH 3a obnarave 8 TA4 '

'BaHbuHa 3aryba 3a roguHata : o __OT 0!
] Texyut pa3sxoq 3a 4aHbuUW Bbpxy nevan6ara 3a roguHaTa — '
| 10% (2018r.:10%) 0] 0l

OTcpoueHu AaHbum Bbpxy nedanbata cabp3aHm c: @

8B3HUKBAHE U QBPAMHO NDOABNCHUE HG 8DEMEHHU

pasauku - | |

| fpu3HasaHe Ha omepoYyeH daHBYEH GRMUB 30 AaHDYHU !
| 3a2ybu

NPOMAHG 8 daHquama cmaska — 2019 (2018 2., 10 %)

06wo pa3xon /(MKOHOMMUA) OT AAHDBLM BLPXY neqanGaTa, \
OTYeTeHa B 0T4eTa 3a BCeObXBaTHNA AOXOA - 0o o
OTyer 3a NnpoMeHuTe B coBCTBEHMA KanuTan

| Omcpoyenu danbyu evpxy nevanbama

Cebp3aHu € yBeNMYEHUA/HAMANEHWA HA NPEOUEHbYHHUA '

peseps - B __
Cebp3aHM € HamaneHue Ha ,u,aHquaTa c:TaeHa - 2019 !
(2018 r.: 10%) | | |
iEGqu M3MEHEHWUA Ha OTCPOYEHM AaHbUM, OTUETEHM | 1
 AnpexTHo B cOBCTBEHMA KanuTan S o 0o
' PaBHeHMWe Ha 4aHBUHWA Pa3XOA 33 AaHbBUU BLPXY '

neuanbarta onpefeneH CNPAMO CHeTOBOAHMA pesyatat | |
| Cyemosodra nevwanba 3a 200uHaMa B |
| Darbum Bopxy nevanbara — 2019r.: 10% (2018 1 10%) | D
OT Henpu3HaTH Cymu N0 AaHbYHA AEKNApauma: I R
cevpaanucysenudenus [
| CBBP3AHU C HAMASTEHUR | \ |
mpOMﬂHa B A@aHbuHaTa cTaska — 2019r.: 10% (2018 r.: 10%) | i __j :
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(HaManeHme Ha faHb4Ha 3aryba ot 06no>+<eH npeoueHbYeH §
peseps

},~__.___,w, —— — — _—— —
| MPU3HAT aKTUB NO OTCPOYEHM ,[J,aH'bU,M 33 AdaHDbYHK 3ary6w

| OT NPEAXOAHM Mepuoam :

HeusnonsseaHa AavbyHa 3ary6a
1ﬂ,bnmmm AaHDBK

S vty SR
C8BbP3AHU C yeenuqeﬂun
| C8BP3IAHU € HOMAAEHUA g

Obwo pa3xoau/(MKoHOMMA) OT AaHDBUM BBPXY
neuanbara, oTHeTeHW B OTUETA 33 BeceobxBaTHUA goxoa | 0

B® AnTopHaTtve ALl pe3nu3npa HeKOHCoAUMAMpaHa 3aryba B pasmep Ha 113 x1a.n08.3a Nepuoaa

01.01.2019r.-31.12.2015r.

7. MHBECTHULMOHRN UMOTH
31,12.2019 31.12,2018
e e . BGNO00 BGN’OOO
|Cango Ha 1 aHyapn 4000 4000

JTpaHCd)ep OT UMOTU, MALLNHKU U CHOPDIKEHNA
OuewKa A0 cnpasegnmea CTOMHOCT

Amoptusaywmn | .
Cango Ha 31 yucno - _ 4000# 4000

8. MAPHUYHIK CPELRCTBA 1 NAPUYHN EKBUBAJIERTH

31.12.2019 31.12.2018
BGN ‘000  BGN ‘000

ﬂapquM CpeacTBa 0 pasnnawartenHu :

_CMETKM_ P _ 19 ’_401
| NapuyHuK cpeacTBa B Kaca | 60, 0
Bayyepu 3a xpaHa no 4. 209 an. 1 3HHO | oy 0]

I0693HEQEHME flapuM4HKU CPeacTBa 3a rapamdyuu 0 Cﬂ

0O6uo 19| 0|

Hanuuuute kbm 31.12.2019r. napanM cpeacTea M napqum EKBMBANEHTN Ca NO CMETKW Ha

ApyecTsoTo B, Annany” AL
NapuyHuTe CPeACTBa U NAPHYHUTE EKBMBANIEHTH Ca NpeacTaBeHu B DbArapckun nesa.
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9. KATTUTAJ1 1 PESEPBH

31.12.2019 31.12.2018
BGN 000 BGN ‘000

OcHoBeH akunoHepen Kanmrtan — 40001 4000
3axoWommpesepen | ol %
| onbnuTenHy pesepem B AN 0
Mpemmoremmens 0 0
MpeoueHvyeH pesepe S _'_ __BT o 0
HaTpynaHu nevanbu/sarybm | —113T 0

|O6wo | 3887 4000

Hampyna+nu newanbu

31.12.2019 31.12.2018

B N _ _BGN ‘000  BGN ‘000

HaTtpynaHu ne4yantv 3a NpeaxoaHn OTYETHU |
nepuoan Y

HaTtpynaHu 3éry6v; 3a—ape,_iJ._XO,EI,HM O_T_‘-IETHVI
nepwogn 0
l_T;Hyu.ka neyanba/zaryba | (113)

Obwo

0]

R
\ 0
0

Hemna nevyanba Ha aKyun

31.12,2019 31.12.2018
BGN ‘000 BGN 000

CpeaHo-nperernew bpori akum 400 400
Hetna neuvanba/3ary6a 3a roanHata/nepuona :

F(BGN'OOO) 1 {113) 0/
Hetna newanba Ha akymus (BGN) . {0.2825) 0 l

OcHoaeH xanuman

Kbm 31.12.2019r. kanwTtanbT € pasnpenened B 399 6pos obukHoBeHM Be3Hanuunm
aKuumu oT Knac b, Bcarka ¢ HomuHan 10 000 nesa v npesocTasBawlla NPaBo Ha eanK rnac B obwoOTo
cbbpaHKe Ha akuMoHepuTe, NPaBo Ha AMBUAEHT M NPABO HA NTMKBUZAUWMOHEH AR/, Cbu3Meprmu
€ HOMMUHANHaTa CTOMHOCT Ha akuuWaTa W 1 npuBuiervpopara Ge3HaNMUHa aKUMA OT Knac A ¢
nommHan 10 000 nesa. AKumMTe Ca Thpryemu Ha brarapcka PoHgosa bopca.
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3akonosume pezepsu ca GOpMUPaHM OT pasnpegeneHue Ha nedanbata v BHAKO4YBAT
pasnpeaeneHn cymu 3a ¢oHg “O6wM peaepeu” [0 pasmepa Ha 3EHOHHOYCTAHOBEHWAT
MUHUMYM.

donvavumenrnume pesepsu ca GOpPMUpPaHM OT pasnpegeneHye Ha nedanbarta B
CbOTBETCTBUE C pelweHuaTa Ha 06wmTe cbbpanus Ha akumoHepuTe,

Npemuiinuam pezepe e $opmupad Ha Hasza NpemuuTe OT EMUCUA HA aku4u. Toi
CbAbPMKA NONOKUTENHATa pa3snuka mexgy bopcosaTa LEHa NpPW eMUTHMPaHE Ha aKuuuTe U
HOMWHANHaTa MM CTOWHOCT.

MpeoyeqvyHuam peseps e ¢opmupad Ha 0aza W3BbPLIEHUTE TNPEOUEHKU Ha
ObATOTRAUHWUTE MaTepUasHW aKTMBUM CbC CbAEWCTBAETO HA HEe3aBACMMU  AULEH3UPaHK
oueHUTenn, Tol cCbObpMa NONOMUTEAHATA pa3snuvka mewdy DanaHcoBata CTOAHOCT Ha
ABATOTPaNHUTE MATepManHu aKTMBU W HOBAT3 UM cnpaseqvMBa CTOMHOCT. Kbm 31.12.2019r. u
pe3epBUTE Ha APYMECTBOTO BCE OLe He ca GopMUpaHK.

10. TbPIOBCKU 3AAB/KEHUA

31.12,2019 31.12.2018
BGN ‘000 BGN ‘000

= ]

| 324B/IHEHNA KbM A0CTABYUUM U KIUEHTH | ol 0l
Mony4eHn asaHCH OT KAUEHTH 19 | 0)
| O6wo o ' 49 0

31.12.2019 31.12.2018
BGN ‘000 BGN ‘000

Er T |

| 38ABMHEHUA KM A0CTaBYMLM OT

yymbuHa ) _ 1 e |
3aaAb/IKEHUA KbM 4OCTaBYULNA OT i
CTpaHaTa | 0|

Obwo ol |

11, 3AAB/UIKEHNA KbM MEPCOHA/IA U 3A COUMATHO OCUTYPABAHE
31.12.2019 31.12.2018
BGN 000  BGN ‘000

— . —_—

. 384B/KEHMA KbM NepCcoHana, B T.4.: 6 0
il [
| Teryuju 300bMEHUA N0 Bb3HO2PAOEHUA 5]

| HauucneHUA 3G HenanleaHu

KaMIMTeHCUPyemu OmnycKu

[ |
3a4ABAMEHUA NO coga)m—«om ocmrypﬂ_eg_aje

f
o

Texkyujl 3a0bAIMEHUS 68 BDBIKT € BHOCKU
' o coyuanHoma ocuaypasaHe. | 1

Houucnerua 30 HENOA38GHU
| KOMIIEHCUPYEMU OMAYCKU

| Obuwio:
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12. 3ABAMEHNA 3A AAHBUY
3advaxeHuama 3a 0aHbUU BKIOYBAT:

31.12.2019 31.12.2018
o - o BGN ‘000 BGN ‘000
‘nac I |
JaHbuu Bbbﬁ_p,oxogme HacbmawquK;Te T - -
Pkl S T
\Mawbuvornevanbata | I
 JaHbum Npu U3TO4HMKA
' MeCTHU JaHblUW ¥ TaKCK
BewexnC B

[pyry - JaHbK NPEACTABUTEIHU Pa3X04K | j

rOtu'f.qo: R B S _0_}

13. APYTY TEKYLUM 3AQb/IKEHNA

31.12.2019 31.12.2018
BGN ‘000 BGN ‘000

i

33AB/IKEHWA NO NONYHEHW KPATKOCPOYHM
33eMY 70

MapaHuMu 32 gobpo ManbaHeHWe
Aeno3utn oT Haemarenu

MNpuxoam 3a bbaewm ﬂepmo,‘cu;:__~ |
Apyrm _ 5|

Obwo: 75, 0

14. YIMPABJ/IEHNE HA KATTUTA/TOBHUA PUCK

ApymecTBoTo TeKylWwo Habaw4asa OCUrypeHOoCTTa M CTPYKTyparta Ha KanuTana Ha Oa3sa
ChbOTHOWEHMETO Ha 3a4/1bHANOCT. TOB2 CbOTHOLWEHWE C& WM3UYUCAABE MEMAOY HETHUA ABNTOB
Kanutan kbm obLaTa cyma Ha KanuTana. HETHUMAT AbATOB KanuTaa ce ONpeaens Kato pasnvka
MEMAY BCUUKKU NMPUBMEYEHM CPEACTBA (KPATKOCPOYHKW M OABATOCPOYHM) TaKa, KAKTO Ca NOCOYEHM
B OTYETA 338 HUHAHCOBOTO ChCTOAHMUE W NAPUMHUTE CPEACTBa U NapuYHK eksuBaneHTn. Obulata
CYyMa Ha KanuTana € paBHa Ha CODCTBEHWA KannTaa W HETHWA 4bArOB KanuTan.

B Ttabnuuata no-goay ca npescTaBeHW CbOTHOWEHWATA Ha 3adibHAnocT Ha basa
CTPYKTYpPaTa Ha KanuTana kbm 31.12.2015r.:

31.12.2019 31.12.2018
o ~ BGN ‘000  BGN ‘000
| O6Wwo ALAroB KanwuTan, T.u.: 132 ] (ﬂ

| BAaHKOBMW 3aeMM 0 0
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‘Mscnwﬂnmen—@ﬂ_ o __ @'_- 0y
Cabp3adHn NpeanpuaTHA . il Ol 0
Aarbun_ _ | 10
A =58
3ombiKenwA KoM nepowana 70
foyw | B0
HamaneH ¢ NnapuyHnTe CpeacTasa 1 naBMan o ]
_eKBMBaNEHTM L L - gl
| HeteH AbNroB kanuran - 113 0!
| 06u0 cobcTBEH KanwuTan 47 3887 | 4000_(
Obwowanwran 4000 4000
CbOTHOWEHWE HE 33 /THRHANOCT B _ 2.83%:: 7.16%

15. 3ACTPAXOBKI
Kbm 31 aekemspu 2019 r. ApyKeCTBOTO He e NpaBlA0 3aCTPAXOBKM.

16. CbENTHA CNIEL OATATA HA BASTAHCA

He ca HacTbnNUMAM CbLOUTUA Ccnep Kpas Ha OTYETHWA Nepuod 0o OTHoleHWe Ha obeKTute
NpeacTaBeHn B rOAWMWHMA HEKOHCONWAMPAH GuHaHcos oTyeT Kbm 31.12.2019 r, kouTo Aa
M3MCKBAT KOpEeKUMM WMAK OTAEeNHO ONOoBecTABAHe, OCBEH OMNoBecTeHWTe B OT4eTd. He ca
Bb3HWMKHanu B nepuoaa oT 01.01.2019r. ao 24.03.2020 roawHa cAeNKkW OT CbWECTBEHO
3HaueHne u/uau c HeobWyallHO eCcTecTBO, KOWTO N0 MHEHWE Ha ApYyKecTBoTo buxa
pepnekTpani 3Ha4MTEAHO BbPXY pe3yataTta Ha B® AnthpHatve A/l

Bd AntbpHatve Afl, C M3KAOYEHWME HA CAENKWTE, OTpa3eHW BbB PMUHAHCOBMTE OTYETU He e
Y4acCTBanNo B APYry IOCPeACTBOM YAEHOBE Ha KOHTPOAHWTE YNPABMUTENHWTE Tena, KakTo W
M3NBARUTEAHUA AUPEKTOD WAW CAYKUTENW, HAKOW OT KOMTO OW 6un OUPEKTHO wAu
MHAMPEKTHO 3aMHTEPECOBaH,

Ha 14.01.2020 r. e npoeeageHo obwo cbbpaHue Ha akuuoHepute, B3eTo e peweHue 3a
YBENWYABAHE HA KanWTana Ha APYKECTBOTO Cbe cymarta oT 1 000 000 ne. {eagnH mMAMOH neBa)
upes n3gasaHe Ha 100 (cTo) 6poA HOBM aKUKWK C HOMKMHANHAa cToMHocT oT no 10 000 n.. (pecer
XWNAZIM) NEBA BCAKA M eMWCUOHHa CTOWHOCT oT 18 000 ne. (ocemHageceT xmnaaM Nesa) BCAKA,
npw ycnoeuata Ha yn. 194, an. 4 v un. 195 ot T3, KaTO HOBMTE aKu¥M OBAAT 3anNUcaHK OT
"MPEAENA MHBECT" EOOA. Ha cbwoTo obwo cbbpaHne e CMeHeH efuH OT YNeHOoBeTe Ha
CbBeTa Ha AupekTopute — ocsobogeH e MAPUO EBFEHMEB MAHKOB # Ha Heroso MACTO e
npueta 3a ynen AECUCNABA KPACUMWPOBA CTOWNOBA. MNpomanaTa e BnucaHa 8 TP Ha
24.01.2020 .

ChblyecTBEHO HEKOPUrMPaLWE CbbUTHE e CBBP3aHO C Pa3NpPOCTPaHeHHMeTO Ha NaHAemMuATa oT
koponasupyc (COVID-19).

Bbripekw, 4e HAMA CbOUTHA, KOUTO MMAT KOPUTKMPAaLL XapaKTep, Npe3 NbpPBOTO TPUMeCceYne Ha
2020 rogvHa e HanuLe enMAeMUA OT KOPCHABMPYC, KOATO CTapTupa B Kpaa Ha 2019 roguHa ot
Kutai v ce pasnpocTpady U3 uenws CBAT. bbpanHaTa u mawabunTe, C KOMTO KOPOHABUPYCHT ce
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Pa3zNpoCTpaHABa NO CBETA, KAaKTO WM OPOAT Ha xopaTta, KOMTO Ca Ce 3apa3vuau O0BeAOXa A0
obssasare Ha 11.03.2020r. Ha nanpemun oT CBETOBHATA 34paBHAa opraduiauus. B boarapna
NbPBUTE NONOMUTENHU NPOBK BAxa NoTebpaeHn Ha 8 mapT 2020 r. v HC Ha PbbAarapua obasum
WM3BBHPEAHOTO NONOMEHWE Ha TEPUTOPUATA HA LLANATa cTpaqHa oT 13 mapT.

HanomeHn ca CTporM MNpoTUBOENMAEMUYHKM MEPKWU W OFpaHUYeHMs, KOWTO BOAAT A0
HAPYLWABAHEe H3 HOPMANHATE MKOHOMMUYECKA AEHHOCT MOYTU Ha BCUYKM CTOMNAHCKKM cyDeKTH B
cTpaHata. [lopagn Henpeackalyemata guHamuka Ha COVID-19, 06xBatsT M edekTuTe BbHPXY
BuU3HEeCa € CI0MHO M NPAKTUUYECKU HEBDIMOMHO 13 BbAaT OLEHEHW ¢ TOYHOCT Ha TO3K eTarn.
CuakBa ce NPUEMAHETO Ha PeanLd BarKHW COUMANHO-UKOHOMMWYECKM MEPKU W ChbTCTRAWM
33aKOHOZATE/IHWM TPOMEHK, KOWTO Aa CMek4at edexTute W nognomorHat  bvaewo
BBL3CTAHOBABAHE HA BBLArapCcKaTa MKDHOMMKA,

BvBegeHn ca MepPoONpUATKA 33 OrpaHWYaBaHe Ha NbTYBAHWATA, Ha4dWHa HA GYHKUWOHMPAHE K
orpaHu4agaHe goctwvna Ao obulecTBenwn crpagl w nydbnudyHm 3asegeHuAa. BvBeaeHw ca
OTpaHW4eHMA 33 NPEMMHABAHE HA TPAaHULMTE B W OT NOYTM BCUYKW EBPOMENCKM AbPIKABK.
NoeeyeTo  TpaHCAOPTHW  GUPMKM WM aBuonpero3Baun ca obAsuau  GopcmamopHn
obcToaTencTea. PUHAHCOBATA CUCTEMAE € B NPOLEC H3 PEOPraHu3aunia W orpaHu4asaHe Ha
paboTtata € KAMEHTU. DUHAHCOBUTe Na3apW oTbenszaxa peskn crnafose c nosede ot 25 %,
LLEHWUTE Ha NeTpona nagHaxa ¢ noeeve oT 30 %, KAKTO W LEHUTE Ha OCHOBHNTE BOPCOBK CTOKW.
Cayswumtenute B ADYXHECTBOTC Cad M3NPaBeHW HApaBHO C BCUYKK xopa B boarapua npeg
He3anoMHeHW NpeaM3BMKATENCTBA 33 3ana3BaHe 3apageTo, paboTaTta CM U UMYLLECTBOTO CH.
OCHOBHWTE aKTUBW Ha APYMHECTBOTO Ce HamupaT B obwuHa CamoKkoB. HapywasaHeTo Ha
obuyarHaTa MKOHOMMUECKA AerHOoCT 8 Penybauka Bbarapus B pesyntar Ha COVID-19 moxe
Da noenmae HebNaronNpUATHO BbPXY onepaunuTe Ha ApyxecTsoTo 3a 2020 roguna. Nopaam
Henpeackasyemarta guHamuka Ha COVID-19, Ha TO3M eTan NpakTU4ecKn € HEBB3MOMXHO Ja ce
HanNpasyM HAAEMAHA MPELEHKE W W3IMEepBaHe Ha MNoTeHuManHwA edexT Ha naHjemuAaTa.
Ma3apbT Ha UMOTH e A0CTA JUHAMUYEH M TPOTHO3WPAHETO MY € U3IKAIOYUTENHO TPYAHO.
TOOUWHWUAT HEKOHCOMMAWPEH ¢mya{‘c):)s' quﬁm 31.12.2019 roguHa e npueT 1 ofobpeH 33
nybamkyBarne oT CbBETA Ha AMPEK opmeﬁla 2

3.2020 roaMHa v e NoANKUCEH OT:

[ i

N3nbaHUTeNEH ,n,mpeuw@{" =/ ) [NaseH c4eToBOANTEN:
(i ] FoF Jy |
e | _'.-"I;I.J{ | |
: Crf_;’éW Ha_%vos J Teodopa Hos
| | .
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