[OAMLLEH JOKNAZ 3A AEMHOCTTA
Ha “BAPHA 1104" A 3a 2013 200ura



FfopgnwHKnAT Aoknap sa gelHoctta Ha “BAPHA N104" AA, rp.BapHa 3a 2013 roguHa e M3roTeeH
€brnacHO M3MCKBAHUATA HA Y. 33 Ha 3aKoHa 33 CYeTOBOACTBOTC, 4A. 189 [ 1 yn, 247 oT Tbprosckua
3aKOH, Ha 6a3a aHanU3 Ha PasBUTMETO, NasapHOTO MPUCLCTBME, OBLIECTBEHAaTa, MaKPO M MUKPO
MKOHOMUYECKaTa cpefa, $MHAHCOBO - MKOHOMMUMECKOTO CbCTOAHME Ha [pywecTeoto 33 2013 r.,
fMepcneKTUBUTE 33 pa3BUTHE,

17.03. 2014r. UznbaHuTened gupexrop:
rp.BapHa (Anagpei Bac}mea}

Soo A )



FfoavwHKWAT aoknapg sa peitHoctTa Ha “BAPHA NJAOA” Af, rp. BapHa 3a 2013 roguHa e o6¢baeH u
npuet ot CbBeTa Ha AMPEKTOPUTE HA CBOE 3acefiaHue, NPOBEeAEHO Ha 17 mapT 2014 r. U oTpa3eHo B
NPOTOKAA,

17.03.2014r. Mpepceparen Ha
rp. BapHa CbBeTa Ha gupeKTopuTe:
(MapuH Mutes)

-



OPrAHU3AUNOHHA ®OPMA

ApywecTBOTO & BNUCaHO B ThbProBCKUA PErMCTBR KbM AreHLMA No BNuceaHuaTa c EMK 103106697,

dupma; “BAPHA rnon” A4
Cedanuuie: rp. Bapwa, yn.Akagemuk Kypyatos 1
Adpec Ha ynpasaeHue: rp.BapHa, yn.Akagemuk KypyaTtes 1

flpedmem Ha delivocm: BapHa naop” ALl opraHU3Mpa M M3BbPILBA ThPMKUILHA AEHHOCT C NPECHU U1
npepaboTeHn NAogoBe M 3eNEHYYLM, XPAHWUTENHW CTOKM, LBETA U CBLP3AHM € Ta3u AEHHOCT yeayri —
CKNAAoBM XNaOWNHWU NAOUWLM, TPAHCMOPTHM, areHTMAHA W MapKeTWUHroBa AeilHocT, ambanai,
pa3gacoBKa, NakeTa), OTAABAHE HA HEABVKMMU MMOTM 33 LRAKUTE Ha AeMHOCTTA Ha ApYMecTBoTO.

Co6cmeerocm: ApyxecteoTo e:
100% - yacTHa cobcTBeHOCT;

Kanuman: QpyxectsoTo e ¢ Kanutan 52 709 neea, pasnpepened 52 709 6p. NOMMEHHM akumK C
HOMMHaNHa cTolHocT 1/eann/ nes BeAaka egHa. OCHOBHM aKLMOHEPH Ca:

ENNPOM AL — 28 080 bp.akumm uam 53,27%

C/TbHLLE CTAPA 3ATOPA TPEAZ EOOL, - 20 045 6p.akunu uamn 38.03%

OpezaHu Ha ynpasneHue: LpywecTsoTo € ¢ EgHocTeneHHa opma Ha ynpasneHue:
CobBeT Ha AMPEeKTOPUTE B ChCTaB:
MapuH Bennkos Mwutes, EMH 5710051226- Mpeacegaten Ha Cl;
Weo Kamenos l'eoprues, ETH 6909228783;
Tuxomup MBaHoB MuTes, EMH 5810101228;
AHapeit Hukonaes Bacunes, EMH 7404011063;
Pocuua Hukonaesa Kupasoea, EMH 6202098337;

W ce npeacTaBAnBa OT
AHapel Huxonaes Bacunes, EMH 7404011063 — WsnbaHuTeneH
OUPEKTOp

fluyeHaud, paspewiumenHu

30 ocbulecmsasaHe Ha

deliHocmma: Yaoctosepenne N2 PCT — 11, usgageno ot ¢ Pewenne Ne 32/ 11,10.2007 roauHa oT
flbpwaBHaTa KOMUCKA NO CTOKOBM BOPCU U ThEKULLA.

Knonose: ApYHecTBOTO HAMA PErMCTPUPAHKN KIOHOBE

Cavp3aHu auua: Apy:KecTBOTO MMa OTHOLWEHMWE Ha CBLP3@HO JIMLE CbC CAeAHMTE
NpeanpUATHA - aKLUOHEPHK:

“Ennpom” AL, v “Tpadut ranepn” EQOA, ,LKE" A u ,Ceet CeeTh

KOHCTAaHTKH K EneHa XonauHr” AL,



XAPAKTEPHUCTHUKA HA [EAHOCTTA

OcbuecreaaHaTta ot “BAPHA NMNOL" ALl ocHOBHA aeiHOCT e:
» TbPMLLHA AEHHOCT;
+ OTAaBaHe Ha HeABMMMMKA UMOTM 33 LEJUTe Ha AeAHOCTTa Ha ApYMeCTBOTO.

Peanusupanuat obem npoayxuma/ yeayri aa 2013r. cnpamo 2012 r, e KaKkTo cneasa:

{xin.na.)
Budoae npedykuun / yonyau

2013 2012

1HEEM CRABADES N 1494 1525

q[HAEM M Faanku g537 839
AMPHKGAH OT ARYTH YCAYTH 56 59
ANpuEeamn OT NOTACeHN CbaebHY B3emaHmua 0 1
| Elﬂ.w M NPMXOAM ! an 41

Peanuaupan obem npoaykuua 2013 r.

1500

1000

PeanusupaHnTe Npuxoau no BUAOBE NPOAYKUMA / yeayrM oT aeiHoctTa 3a 2013r, cnpamo 2012 r. ca
KakTo cnedBa:

(kuing.)
Peaauiuponu npuxadu om deliHocmma
. | 2013 2012
MPHECAN ThEHULLE 2532 _ 2ARS
APy ] ] 0
TIPHXOAA OT JAXEW 750 676




PeanusnpaHu npuxoam or geiHocTTa

= 2013

& 2012

MpUxoau ApyT™ NPHXCOK o7
ThPHMLLE nuxan

Mpu ocuecmaasade Ha deiliHocmma cu "BAPHA M1048" Afl e usnoxeHo Ha onpedeneHu
puckose, Koumo oxassam avsdelicmaue supxy HEZOBUME PEIYAMAMLU,

Moaumuyecku puck

YneHcteo Ha Bbnrapuwa B EBponeickus cblos e $aKkTop, KOWTO rapaHTUpa MUHUMAJHO BAWAHME Ha
MNOAUTUUECKUA PUCK. HanM4WMeTo Ha MOoAMTUYECKM KOHCEHCYC MO BbMpOca 3a A0G/AMMaBaHe Ha
HaUMOHANHOTO 3aKOHOAATE/ICTBO A0 TOBA Ha CTPaHMTe OT EBPONENCKUA CbIo3, KaKTo U NPemMaHeTo
0T cTpaHa Ha bbarapua Ha peavua mMewayHapoAHW aHFaXMMMEHTW eNCTBaT Cbl0 B MOCOKA Ha
HaMa/lABaHE Ha TOAUTUYECKUA PUCK. B KOHTEKCTa Ha Te3W TBLPAeHWR, NOMUTHMYECKWUAT PUCK ce
OUEHABA Ha CpeaeH.

Banymen puck

BanyTHuAT PHUCK NPHU Ch3DageHnuTE U ,B,EI:;ICTBE!LLWI KbM MOMEHTa YC/IOBMA e CEBe4deH 00 MMHWAAHK
HWBa, OLUEHABE Ce KbM MOMEHTAa KaTQ HUCHK.

Huchnayuonen puck

PeanHarta Bb3BPALLAEMOCT HAa MHBECTULMATA A0 FONAMA CTENEH CE onpeaena oT MHAaLMATa.
HwWBo Ha MHbAALMA:

2011r. 2012 r. 2013r.
4.2% 3.0% 0.9% |

Ha Gasata Ha nocoveHnTe UMbpK oueHABaME UHPNALMOHHUA PUCK KAaTO CPEZEH, HO KaTo darTop,
HWMATO POJIA CU OCTaBa OT BHAYeHue,

Puck om AuyeH3UuoHKU percunmu
fetiHoctra Ha ,BapHa nnog”Afl e NpeAMeT Ha JIMLEHIMPAHE CbrAacHO 3akoHa 3a CTOKOBUTE BOPCHU U
TopXUA. [py»ecTBOTO pa3nonara ¢ TakbB /MUEH3. KbM MOMEHTa OUEHABAMe pucKa oT
NUULEHBNOHHM PEKUMM KAaTO HUCBK.



Apyau puckose, C8bP3AHU € 8AUAHUEMO HA OCHOBHU MOKPOUKOHOMUYECKU (harmopu
MoBuwasawoTo ce HMBO Ha 6e3paboTMua WM OrpaHMUEHMTe NepCnekTUBMTE 33 pacTeX Ha
MKOHOMWMKaTa €a NpeanocTaBKM 33 Bb3HWKBAHETO HA AOMbAHUTENHW pPUCKOBE, CBbP3aHW ¢
B/IMAHWETO HA MAKPOMKOHOMUUECKKUTE QaKTOPK, KbM JaTaTa Ha CbCTaBAHE Ha OTYeTa.

MuxpoukoHomuvecku puckose

Ompacnos puck

KbM HACTCALMA MOMEHT HA W3rOTBAHE HA FOAMLUHWA AOKNAA OUEHABaMe OTPAC/ACBMA PUCK Karto
cpedeH,

TexHonozuveH puck
He CblecTByBa TEXHONOTMYEH PUCK.

dupmeH puck

Hama @WHaHCOB pPUCK 3a ApyKecTBOTO. Kbm faTaTa Ha M3rOTBAHE HA AOKNAAA reHepupaHuTe
JOX04M Ca AOCTaTLYHO AOKA3ATENCTBO HA TBbPAEHMETO.

duHaHcos puck
DOUHAHCOBUAT PUCK Ha OPYHECTEOTO OLEHABAME KaTO HUCDHK.

SursudeH puck
HWBOTO Ha npuBREYeHMA Kanutan WM cnocoBHOCTTa 3a NOKPUBAHE Ha HAcpelwiHW naalllaHKA Ha
»BapHa nnon” Afl ca Ha HMBO, ONPEAENALLO IMKBUAHMA PUCK KaTO MUHKUMaNeH. ToBa ce BMKAa W OT
M3YUCAEHUTE KoedULIMEHTH 3a PasIMYHKTE BUAOBE NMKBUAHOCT, MOCOYEHK N0 HaTaTbK B A0KNaAa.

UeHoau puck
ByTpelwno ¢pupmennte pasxogu Ha ,BapHa nnoa”Al ca onTUMU3MPAHA WU CBEAEHW A0 MUHUMAAHO
HWBO. HaeMHW OTHOLWEHKWA, B KOWTO ce Hamupa ,BapHa nnog” AL ca cvobpaseHu ¢ nazapHMTe
LEHOBUW paBHKWLA M TbPCEHE, KAaTo ¢a HaAewaH0 AOTOBOPMPAHU M rapaHTupann. Ha GazaTta Ha Teau
TBbPABHWA, KAKTO W Ha aKTUBHO MpPOBEMAaHATa OT CTpaHa Ha PbKOBOACTBOTO ROAWTMHKA Ha
KOHTPOAUPaHe Ha pUcKa JpyKeCTBOTO OLEHA UEHOBKWA PUCK KaTO HUCHK.

PUcCK c8bp3aH € NapuyHUs Nomox

NapuuHuTe NoTOUM /BXOAALLM/ Ca PEryAApHM. KbM MOMEHTA Ha ChCTaBAHE Ha AOKNaAa PUCKOBETE,
CBBbP3aHU C NAPUYHUA NOTOK Ca MUHMUMAAHW,

Kpedumen puck
KpeauTeH pUCK KbM MOMEHTA He CbLLECTBYEa.

HMHeecmuyuoHeH puck
MHBECTMLMOHEH PUCK KbM AATaTa Ha CbCTaBAHE HA HACTOAULMA AOKAE HE ChILeCcTBYBa.

PezynamuseH puck
fleNHOCTTa Ha APY)KECTBOTO € BKAIOYEHA B PerynaTMBeH peum. CblIECTBYBa Bb3MOKHOCT Gbaelm
NPOMEHU, CBBP3aHK CbC 3aKOHOAATE/ICTROTO 43 Cb3fafaT OfPaHUYeHMA CNPAMO ChULeCTBYBALMTE
KbM MOMEHTE YC/I0BWA, B KOUTO QYHKLMOHKUPA ORYKECTBOTO. PUCKBT Ce OLeHABa KaTo cpeaeH.

Puckose, cebp3anu ¢ ipodykmume u nazapume
HerHoCTTa Ha APYXKeCTBOTO He NPEANOAara HaMuKME Ha TaKbB PUCK.



MNocmuzramume om dpyrecmaomo duHaHcogo-ukoHoMUYecky nokazamenu 3a 2013 2. cnpamo
2012 2. ca kakmo cnedsa:

N; I | 2013 2012 2013/2012
rofiMHa roguHa | CTOMMOGT | NPOUEHT
1 | duHaHCcoB pesynTar 1855 1767 | 88|  5.0%
2 | HeTeH pa3mep Ha npuxoAnTe oT npogdaxtu 2532 2485 &7 27%
3 | CoBcTBEH KanuTan 17110 15245 1865 12.2%
4 | NacnsK {AbNrocpOYHI M KPaTKOCHOUHMK) 663 730 -67 -92%
5 | O6wa cyma Ha axTmeuTe 17773 15975 | 1798 |  113% |
6 | Mouxoan 3282 3141 141 45%
7 | Pasxoaon 1221 1178 43 3.7%
8 | KparkoTpalinn akTueu | 14508 3278 11230 342.6%
9 | Pasxoam 33 6bAkM nepron ' 0 0 0 0.0%
10 | Hanwurn kpaTkoTpaiHu axTven (8-9) 14508 3278 11230 342.6%
11 | KpaTkocpouHK 3aabriKeHuA — 594 661 -67 -10.1%
12 | KpaTKocpo4sW B3eManus — 12006 874 11132 | 1273.7%
13 | KpaTkocRoYRN hUHAHCOBW aKTVEM 0 ] 0 0.0%
14 | Mapuudn cpeacTea 2502 | 2404 a8 4.1%
15 | MnaTima cyma npes nepuoaa 2a noracApaHe
HE ABNTOCROYHN 384 BMKEHWA 0 0 0 0.0%
16 | Tekywn santrmreHnd (11+15) 594 | 661 -67 -10.1%
17 | CpegHa HANUYHOST Ha MaTepUanHuTe 3anac 0 0 0 0.0%
18 | CpefHa HANWYHOCT Ha B3EMAHUATA OT KNNEHTK
¥ AOCTEBYULK N0 TAXHATA OTYETHA CTORHOCT 305 213 86 39.3%
19 | CpefHa HANMYHOGT HA 384 bIMKSHUNTA KbM
ACCTABHULNTE W KNNEHTK 445 483 -38 -7.8%
20 | Cywma Ha gocTaBxute 0 0 0 0.0%
21 | Bpoit Ha AHWTe B neprona 360 360 | 0 0.0%
PeHTtabunHocT:
22 | Keeth. Ha perTabnaHeCT Ha npuxoanTe
oT npoaaxbu (1/2) 0.7326 0.7168 0.0158 22%
23 | Koedh. Ha peHTaBunHCCT HA COBCTEEHAMA
kanutan (1/3) 0.1084 0.1159 -0.C075 -6.5%
24 | Koed. Ha peHTaBunHoCT Ha nacueuTe (1/4) 2.7979 2,4205 0.3773 | 15.6%
25 | Koed. Ha kanutanuaauwa Ha akrneute (1/5) . 0.1044 0.1106 -0.0062 -5.6%
EeKTUBHOCT:
26 | Koedh. Ha edekTMBHOCT Ha paaxoaute (6/7) 2.6880 2 6664 0.0216 0.8%
27 | Koedh. Ha edheKTUBHOCT Ha NEVXoAUTE (7/86} 0.3720 0.3750 -0.0030 -0.8%
ITukauaHoOCT: -
28 | Koed. Ha abla NMMKBUAHOCT {10111} 24.4242 | 49592 19.4651 392.5%
29 | Koed. Ha Gbpsa nukenaHoct (12+13+14)/11 24.4242 4.9592 19.4651 392.5%
30 | Koedh. Ha HesabasHa nukauaHocT (13+14)/16 42121 |  3.6369 0.5752 15.8%
31 | Koeg. Ha abconioTHa NUKBMAHOGCT {(14/18) 4.2121 3.6369 0.5752 15.8%
PUHAHCOBA aBTOHOMHOCT:

32 | Koedh. Ha thuHaHcoRa aBTOHCMHOCT {3/4) 29,8069 | 20.8836 4.9234 23.6%
33 | Koedh. Ha zaanbxqanoct (4/3) 0.0387 0.0479 -0.0091 -191%
OBpblaeMocT Ha MaTepUanHUTE KPaTKOTPauHN akTUBM:

34 | BpemeTpaeHe Ha eawrH ofopoT |

B AHUM (17%21/2) 0.0 0.0 0.000C 0.0%
36 | Keedr Ha 3aeTocT Ha mMavepuanHute sanack {17/2) 00 0.0 0.0000 0.0%

B3aMaHWA 1 noracABaHe Ha JafkbrkeHUATa:

37 | Mepwropn Ha cbBupate Ha BIeMaHUATA

OT KNWeHTn B sHu (18%21/2) 43.4 320 11.3812 35.6%
38 | Mepuoa Ha NoracsisaHe Ha 3adbmKeHuATa

KbM A0CTasuuLM B AHW {19*21/20) | 0.00 0.00 0.0000 0.0%
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3.0000
mloed Ha
pEHTABHNHOLT Ha
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DEHTACHAHOLT Ha
1.5000 coGCTeEHYR KanyTan
{1/3)
1.0000 mioed Ha
peHTatiinHecT Ha
0.5000 natvenTe
0.0000
I 2013 2012
Koed. Ha edeKTMBHOCT Ha pasxoauTe (6/7) 2.6880 2.6664
Koed, Ha edeKTMBHOCT Ha npuxoguTe {7/6) 0.3720 03750
EdexTmBHOCT
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2 56000
2 0000
mECeD =a
1 5000 BEPERTHEHCLT MA
[RIKDATE
1.0000 (L
BIREETIEHOCT HE
05000 MpUsBAITE
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2013 2012
Koed. Ha 06Wa AMKBMAHOCT 244242 | 49592
Koed. Ha 6bp3a AukBnaHoCT 24.4242 4.9592
Koed. Ha HeaabasHa AMKBUAHOCT 42121 3.6369
Koed. Ha aGcontoTHa AMKBUAHOCT | amal 3.6369
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JIMKBMOHOCT

250000 &
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15.0000

10.0000
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mKged Ha
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THEBHAHOCT

HHoEd) Ha
Gupaa
DBHEBHAHOCT

OXoedy HAa
HesataBHa

00000

FBHEBWARGLT

okoeq. Ha
agconoTHa
NHKBUANOCT

OT noctMrHaTMTe QWHAHCOBO-MKOHOMWYECKM MOKA3aTeNM € BUAHO, 4Y4e fpeanpusaTHeTo e
‘peicTeallo”. [ApyKecTBOTO HAMa  HeOoDXOAMMOCT ¥ HAMEPEHWE Aa OrpaHUuYM WAW  Hamanu

YyBCTBUTENIHO pPasmMepa Ha AeWHOCTTa CH.

{NpuxoaM, pasxoaM, Xui.nesa, NPoLEeHT) 2013 2012 WCEIM (1) WUCEBN {2)
DPHHAHCOB pe3yaTaT 1855 1767 88 5%
CoBcTBeH KanwTan 17110 15245 1865 | 12%

{1) MCBI1 - usmenerue Cipamo Ba3UcHUA Nepuod, npedcmaeena Kamao Xumaeeaq

{2} MCBI - usmereHue cnpamo BasucHuA nepuod, npedcmaaenHa Kamao MpoLueHm

MmywuecTBeHaTa CTOMHOCT HA APYHKecTBoTo 3a 2013r. cnpamo 2012r. e KaKTo cneasa:

- ——_bliieady,
2013 2012
MMYLLECTBEHA CTOWHOCT Ha 100% oT cofcTBEHMA KanuTan 17110000 15245000
600l akumn i 52709 52709
MMYLLLECTBEHA CTOMHOCT Ha 1 akuuA 324.61 289.23

MmyuwiecteeHa cToMHocT Ha 100% ot cobereenvn
KanuTan

17500000 - Wy
17000000 +
16500000 -+

16000000 -~
15500000 -
15000000
14500000

14000000

2013 2012

15245000
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WMmyinecreena cToMHOCT Ha 1 aryma

330.00 -
320,00 |
310.00 -
300.00 |
290.00 i
280.00 |

270.00 2013 2012

CTPYKTYPA HA YNIPAB/IEHME U NMEPCOHAN
OpezaHu3ayUoHHa cmpyrmypa:
dpyecTpoTo ce ynpasassa oT CbBET Ha AMpeKTopH, U3bpan oT OBwoTo chbpaHue. CbBETLT Ha
AVPEKTOPUTE Ce CbCTOM OT MET YAEHA € MaHZaT oT TpW roguHu. OT uneHoBeTe Ha CbBeTa ce W3bupa
W3nbanuTeneH gmpektop. ToM M3BBbPLBA ONEPaTUBHOTO YHPAB/AEHNE HA APYMECTBOTO W Npuaara B3eTuTe
peleHns oT 06LWoTo cbbpaHre u ot CLBETa HA AMTEKTOPUTE:

ManbnHuTeNneH ANPeKTOop

e e

[n.cyeToBoguTEN TexHuuyeckn PbkosoguTen JdupekTop 3a
ceKkpeTap rpyna BPb3Ka C
¢ LMopTrepn” NHBECTUTOPUTE
v
3aMECTHUH En.texHur
TN.CHeTOBOAWNTEN L
MNopTnepn
hd v
CyeToBoamTen Hodsop
h ¥
Kacuep XUTUEHKUETK
L 4
Qbcnymeall,
nepcoHan
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CTpyKTypa Ha nepcoHana no Kateropuu

ftip.)

l_ Kateropua | 2013 2012
! 06w, B T4, 37 39
| PLKOBOAHKW CnenranmcTi 1 1
| AHanuTUYHK cneu,vi;nncm 4 5
MPUACHHK CRELMANKCTI 0 0
| Kpanubuumpanu pabotHuLM 4 4
OnepaTopy Ha CLOPBLHEHMA, MaWKHK U TPAHCNORTHY CReACTBa 1 1
KeanubuuupaHu paBoTHULM B CEACKOTO CTONRHCTBO 1 1
Hucroxeannduunpadi pabotHrum 21 22
| NomotleH nepcoran 4 4
"ﬂelmm, 33ET € YCAYIY 33 HACRNEHHMETO, OXpaHa M THPTDBHA 1 1

Pasnpegenenve Ha nepcoHana no Hareropvu 3a
2013r.

Npoussodumenuocm Ha mpyda

{neaa)

fpouszsodumentocm Ho mpyda
roauMHK 2013 2012
CPeAHOCMUCHYEH ChlTaB 37 39
PEANUINPAKIK NPUXOSN 32382000 3141000
peanuidpann npuxoaun / 1 amue | 88703 80538

flpousBOAWUTENHOCT Ha TPYAR
(nocTMrHaT nprxogu cnpamo 1 auie oT cpeHOCNACHUKWA ChCTas Ha
nepcoxana)
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Permabunsocm Ha mpyda:

fneea)

Peumabuaxocm Ha mpyda
rCAMHA 2013 2012
COeAHOCMMCLYEH ChCTEE 1l 37 39
$UKAHCOB pasyAaTart 1855000 1767000
WHAHCOB pesynTar /1 avua 50135 45308

48000

47500

47000

46500
4G000
45500
45000
44500
44000

PentabuUnHocT Ha Tpyaa
(nocTurHar gpmHaHCcoB peaynTar cApaMeo 1 Nulie oT CPesHOCIUCBYHUA ChCTas
Ha nepcoHana)

2012

A3dpriia Ha eOHO STuUe oM CPpedHOCNUCLYHUA CHCMae Ha repcoHana

[rean)
H3BpBXcHa HO eOHO MULe oM CPedHOCALCLYHUA CLCMAE Ha
nepcoHana
roaHHK 2013 2012
MENCOHLA 37 39
HhAHAMPEROEHWA W OCUrypoEiu* 361102 356674
MALPLHHE Ha 1 nidle, AB. 9760 | 9145

* Om omyema 3aq npuxodume u pasxodume

9800

8600 o

9400

9200

9000

8800

HMsdpbikka ha 1 auue om nepcoHana (ns.)

20713
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{neaa)

200uUHU ] 2013 2012
M3OPbHHE Ha e4H0 JKLe OT NepcoKlana 9760 9145
NpOW3BOAMTEAHOCT HA TRYAA (CNDAMO Peanu3nMpaHKTe NpUXoaM) 88703 80538
peHTabuAHOCT Ha TpYAa (cnpamo guHaHcoB pesyaTat) 50135 45308

20000
80000
70000
0000
50000
40000
30000
20000
10060

CUM3GPERa HE SR Nsye 0T
niepcoHana

BOROWIROANTENROCT Ha Tpyaa
CPAMO peantiziipaiiTe ooitKcais

[nega)

2013 2012

WIADEMKA HE BIHO NHUE OT NepCoHang 9760 G145
peHTaBMAHOCT Ha Tpyaa (cnpamo duHaHCoB peayaTar) 50135 A5308

60000 .
OMIAPLAKA HA €AHO NWLE DT
ReEpcoHana
50000 -
40000 EpeHTalHAHOCT Ha Thyaa
(CNPAMD PHHAKC OB peaynTaT)
30000
20600
10000
0
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HAYYHOU3CNEQOBATE/ICKA U PA3BOHHA JIEWHOCT

Mpe3 2013 r. 4py»KeCcTBOTO He @ pa3BMBaN0 AEWCTBUA, CBBLP3EHU C HAYYHOUICNEA0BATENCKATa 1
pasBoiHa gelHOCT.
roAnLUIEH PUHAHCOB OTHET
(pazacnenue)

LpYKeCTBOTO BOJM CBOETO TEKYLIO CYETOBOACTBO M M3roTBA (MHEHCOBUTE CM OTYETY B
CbOTBECTBME C WM3MCKBAHWATA Ha 3aKOHa 33 CYETOBOACTBOTO W HauMOHanHWTE CcTaHZapTW 3a
GUHAHCOBK OTHETM Ha Ma@/IKW 1 CPpeAHM NpeanpuaTta /MesayHapoaHUTe CTaHAapTh 3a GUHAHCOBO
oTunTaHe/, NpueTh ot Bopaa 3a MeKayHapoahn CHeTOBOAHN CTaHAaPTH.

MHdopmaumaTta, NnpeacTaseHa BbB GUHAHCOBMA OTYET OTTOBAPA Ha CAeAHWNTE UIUCKBAHMA;
* pazbupaemocr;
®  YMECTHOCT;
®  H3AEMAHOCT;
®  CpaBHWMOCT.

CbrnacHo usanckeanMaTa Ha BbArapcKoTO 3aKOHOAATENCTBO HACTOALMTE PUHAHCOBK OTYETH ca
W3rOTBEHW W NPEeACTaBeHu B BbArapcky nesa, 3akpbrieHn Ao xunaaa. OT 1 aHyapu 1999 r, nepbre ¢
PUKCHUPAH KYPC KbM €BPOTO B CbOTHoWeHMe 1 EUR = 1.95583 BGN.

OnepaumuTe € Y4yXKAECTPaHHA 8a/YTa CE OTYMTAT B A€Ba NO OBMEHHWUA KYPC, MPUADHUM B
AEHA Ha M3BbPLIBAHE Ha cae/kaTta. MapuyHnTe NO3ULMKM B YyMAeCTpaHHa BaayTa Ce OTYMTaT B /1eBa
no 3aKkMo4MTeIHUA Kypc Ha BHB Ha gaTtaTa, Kbm KOATO e W3roTeex HanaHca. KypcosuTe paafinku,
NPOU3THHALLK OT Te3K onepaumn ce oTyuTaTt B OTHETa 33 NPUXoOnTe M Pa3XoaMTe.

Jpy*ecTBoTo HAMA [OTOBOPM 3a KPEOUT, N0 KOUTO A3 € NoayvaTen.

APYry OT CbliecTBEHO 3HaYEHME 33 APYHECTBOTO PA3ACHEHWA Ca ONOBECTEHN B NPUNOKEHMETO KbM
roAVLUHWA GUHAHCOB OTUET.

BAXHY CbBUTUA, KOUTO CA HACTLITN/IN CNEQ AATATA, KbM KOATO E CbCTABEH
FO4MWIHVAT PUHAHCOB OTHET:

Cnes natata Ha CbCTABAHE HA rOAWMWHWA GUHAHCOB OTHYET HE Ca HACTBNWW BaXKHW CHEUTHA.

AONbNIHATE/IHA MHOOPMALUMNA NO PEAQA HA YN.1874 M YAN. 247 OT TLPrOBCKUA
3AKOH

WHbopmauma 3a npuaobutte U NpexebpaeHU Npes rogMHaTa cobCTBEHU aKkLMM:
MMpes rognHaTa He ca M3BbPLIEHU NPEXBBPAAHNA HA aKLMK.

loduwiHu 8b3HazpaNGeHuA 8 Ne8a Ha YNeHoaeme Ha Co8eMuUmMe cd Kakmo cnedsa:
ChbBET Ha AUPEKTOPUTE:

' 2013 | 2012
F0OWMUIHO Bh3HarpamaeHue, n..
[ roauHa i rognHa
Maput Benvkos Mutes - Mpeacegaren 24 867,45 | 24 147,12
AHapeil Hukonaes Bacunes -Ynen n Mzm.aup. 49 734,90 | 48 294,24
Pocuua Hukonaera Kupasosa - YneH 24 867,45 | 24 147,12
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| Txomup MBaHoB MuTes - YneH 24 867,45 | 24 147,12 |
| MBo KameHos Feoprues - YneH | 24 867,45 | 24147,12 |

fIpaeama Ha YneHoseme Ha ckeéemume da ApudoBusam arkyuu u obauayuu Ha dpyrecmaomo:

B YcTtasa Ha ,BapHa nnoa” AL ca 3anerHanu cliefHUTe ycaoBuA, Ha KoWTo TpABBa 4@ OTrOBapPAT
uneHoBeTe Ha CbBETE HA AMPEKTOPUTE, & MMEHHO:

,49n.15a. 1/ Haii-manko ABama OT YneHoBeTe Ha ChBeTa Ha avpekTopute Tpabea Aa ObAaT
HEe3aBUCUMM AKLA. He3aBUCMMUAT YneH Ha ChBeTa Ha AMPEKTOpUTE He MoXe Aa Bbae:

CAYMWUTEN B 4PYIKECTBOTO;

aKLWOHEpP, KOWTO NpUTEXaBa MPAKO WK 4pes CBbp3aHl NKMUA Hal-mManko 25 Ha cTo oT
raacosete B O0W0TO cbBpaHue UK e CBBP3aHo ¢ [pyKeCcTBOTO ANUE;

JIULE, KOETO € B TPAMHMW ThPrOBCKKM OTHOWEHMA C JpyXecTBoTo;

ufieH Ha CbBEeTa Ha AWMPEeKTOpUTE, NPOKYRPUCT WK CAYKMUTEN Ha TbProBCKO APYHECTBO WAM
OPYTO OPUOHMUECKO AMLE NOT.2 1 3;

CBbP3aHO AnUe ¢ ApyryneH Ha CbBeTa Ha AMPEKTOPUTE Ha OPYKEeCTBOTO.

/2/ Nnue, usbpaHo 3a YneH Ha CbBeTa Ha JMPEKTOPUTE, 33 KOBTO Clej, AaTaTa Ha wabopa my
BBIHWKHAT 0fcToATENCTRBATA NO an.1, e ANbIKHO HesabasHo Aa yeegomu ChEETa Ha gupekTopuTe. B To3M
CNyYal NMUETO NPECTaBa Ja M3Nb/IHABA 334b/DKEHMATA CU 14 HE NO/TY4aBa Bb3HarpamaeHue.”

Mpes otyethara ¢uHancoBa 2013 roguHa, 4YNeHOBE Ha CbBETA HA AUPEKTOPUTE He ca
npuaobKAM 1 He MpUTEeM@BaT MPAKO WAM upe3 CBbP3aHW AMLa nosede oT 25% OT KanuTana Ha
OpYyMecTsoTO.

Yugcmue om cmpaHo Ha uyaeHoBeme HA CbBEMUME 8 MbP206CKU Opywecmsa Kamo
Heozpanu4eHo 0maosopHU CHEPYHHUYU, NpumMeXdcagaHe Ha rnoseye om 25 Ha cMo om Kanumana
Ha Opy20 Opyxecmeo, KaKmo u ydacmuemo um e ynpaeseHuemo Ha dpyau Opysecmsa unu
KOONepayuu Kamo npoKypucmuy, ynpasumenu Unu YneHose Ha Cheemu:

YneHoeTe Ha CbBeTa Ha guMpekTopuTe, ca npenzbpaHn Ha O6wWwo cbbpanue oT 10.05.2011 r. ca:

1. MapwuH Beankoe Mutes, ETH 5710051226, Mpegcegaten Ha C4

HEOFPAHUYEHO OTFOBOPEH CbAPYXKHUK:
ET MAPUH MUTEB — MPOOMEKT MEHUAXMBHT — 100%.
AKLWOHEP C 25 % U MOBEYE OT KANWUTANA HA CNEOHWUTE TbPTOBCKH
APYHECTBA:
UHBECT KEMWTHA MEHUAKMBHT QO — 50%;
WHBECT KEMUTBA KOHCYAT EOO — 50% YPE3 MHBECT KEMUTHA MEHUAKMDBHT 00A;
TUM EAL — 50% YPE3 MHBECT KENUTBA MEHUAXMBLHT Q04;
THUM EQOL - 50% YPE3 MHBECT KEMWUTBA MEHUAMMBHT 004,
BANAHC EANT EQOJ, - 50% YPE3 MHBECT KEMUTBA MEHUAMMBHT O0A;
APMWTPYN EQOL - 50% YPE3 MHBECT KEMUTBA MEHWAKMBHT O0A;
TUM CERIOPUTU AKALEMW EOO[ - 50% YPE3 MHBECT KEMUTBJIMEHUAXMBHT Q0A;
KOHKOP/, 004 — 40% YPE3 MHBECT KEMWUTHA MEHUZMMBHT 00;
BAPHEHCKA KOHCYNTAHTCKA KOMMAHWSA 004 — 38%;
TOPTYTA OOA4 — 26%;
KEMUTBA MEHMOKMBHT ALCHL, — 25% YPE3 MHBECT KENUTBLA MEHUAKMBHT 00/,
YMPABUTEA U YAEH HA CQ,
XUMUMMOPT MHBECT Afl ~ NPEACTABUTE/ M 4AEH HA CBBETA HA AUPEKTOPUTE;
XUMUMMOPT AQ —4YAEH HA YNPABUTENEH CbBET;
LLEHTPANTHA KOOMEPATVMBHA BAHKA A, ~ YAEH HA HAA3OPEH CbLBET;
UKB FPYM EAL - YNEH HA HA3OPHEH CBBET;
WHBECT KEMWTH MEHUAMMEHT 004, — YINIPABUTEN:
WHBECT KEMWUTB KOHCYANT EOOL, — YIIPABUTER;
BAPHA MJ104, ALl — YNEH HA CbBETA HA QUPEKTOPUTE;
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BAPHEHCKA KOHCYNTAHCKA KOMMIMAHWA 004 — YIIPABUTEN;

CMOPTEH KOMMNJIEKC BAPHA Al - NPEACTABUTEN U YAEH HA CbBETA HA OVPEKTOPUTE;
PADUT FTANEPU EOOS — YIIPABUTER;

AXWUNEA AL —4YAEH HA CbBETA HA AMUPEKTOPMTE;

rone WABNA A - NPEACTABUTEA M YNEH HA CbBETA HA AUPEKTOPUTE;
TOPTYTA OO - ¥YNPABWTEN;

A EM [ ECOL ~ YTPABUTEN;

FNOBBLN NPOAMEKT MEHWAKMBHT EOOA — YMNPABUTEN;

CAPYHKEHWE "CAIOPTEH KAYE TUM" — YMPABWUTEN;

COAPYHEHWE "CNOPTEH KAYB NO BOMHU U3KYCTBA TUM" — YIIPABMUTES;
CAPYHEHUE "Bb/ITAPCKA KAPATE KMOKYLSMH GELEPALIMA" — YNPABUTEN;
CAPYHEHWE "KNYB MO AEPOBMKA TUM - KNAC" — VITPABUTES.

NMPOKYPUCT B YNPABNEHWETO HA OPYTUA APYXECTBA U/IU KOOMEPALIUU:
TUM EAS ~ NMPOKYPUCT

2. Ueo KameHos MNeoprues, ENTH 6909228783, uned va CO

YNPABUTEN M YNEH HA CA
»UKE® Afl, EMK 831447150 - Y1EH HA HC;
SSXAMUMMNOPT” Afl, EMK 000627519 -41EH HA YC U U3TTbAHUTENEH AWMPEKTOP;
»URB TPYN” EAf, EMK 121749139 - YN1EH HA YC;
SAMUMNOPT UHBECT” AL, EWMK 831541734 - Y/IEH HA C4 W U3NBAHUTEAEH AUPEKTOP;
“WHBECT KEMNWTBA KOHCYAT” EOOA, EWK 103050543 - YNIPABUTER;
“TOPTYTA” 004, EWK 103536374 - YMPABWUTES;
»BAPHEHCKA KOHCYNTAHTCKA KOMIMAHWA” 004, EMK 103060548 - YIPABUTEN;
#HUHBECT KEMUTANT MEHWMAKMDBHT” 004, EMK 103045368 — YIIPABUTE/;
~BBITEPUAH EBPYEN3 TPYN EAL EMK 131085074 — YIEH HA CA.

AKUMOHEP C 25 % W NOBEMYE OT KAMUTANA HA CNEAHWUTE TEPrOBCKW APYMECTBA:
»BAPHEHCKA KOHCYNTAHTCKA KOMNAHWA” 004, EVK 103060548;
»~TOPTYTA” 00f, EWK 103536374;
»HBECT KENMUTAA MEHUAXMBHT” 004, EMK 103045368;

3. Tuxommp MUBaHos Mures, EMTH 5810101228, yneH Ha CA

AKUMOHEP C 25 % W NOBEYE OT KAMUTANA HA C/IEAHWUTE TbPTOBCKK JPYMECTBA:
»MOPCKA MHAYCTPMANTHA KOMNAHWA" AQ — 71,42 %;
MW -5" 000 —68%

YRPABWTES U 4/IEH HA CA

,XUMWUMIMOPT MHBECT” AZl,— YNIEH HA CbBETA HA IMPEKTOPUTE;

+MAFK — KM” AZL - HIEH HA CbBETA HA JUPEKTOPUTE W MPEACTABAABALLL

,BUTW CW” ALL - YIEH HA CbBETA HA IUPEKTOPUTE U NPEACTABAABALL

,BAPHA NNOL” A~ YNEH HA CBBETA HA AUPEKTOPUTE;

»MU - 5" 001 - YIIPABUTEN U CbAPYHRHUK;

,BAPHEHCKA KOHCY/ITAHTCKA KOMMAHWA” 004, - YIIPABUTES U ChIPYKHUIK;

JLUAB/TA TOND BAKAMHO” AL — Y/1EH HA CbBETA HA AVPEKTOPUTE;

»MPUCTAHWLLE JIECNOPT” AL - U3MBLAHWUTEAEH AMPEKTOP W MPELCELATEN HA ChBETA HA
AVPEKTOPUTE;

»BB/TAPCKA KOPABHA KOMIMAHUA” EAZL - YIEH HA CbBETA HA AMPEKTOPUTE W MPEACTABAABALL
»MTAPAXO/ICTBO Bb/ITAPCKO PEMHO MAABAHE” AfL - YIEH HA YC 1 MPEACTABNABALL,
MPEACTABNABALL, , Eb/IFAPCKA KOPABHA KOMIMAHMWA” EALL B HC HA APYMECTBOTO.
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»MOPT = BAMYNK" Al - NPEACTABAABALL, ,EbATAPCKA KOPABHA KOMMNAHMA” EALL B CA HA
OPYHECTBOTO ¥ MPEACTABNABALL;

»KROPABOPEMOHTEH 3ABOA OAECOC” Afl - MPEACTABAABALL, ,EbATAPCKA KOPABHA KOMMAHMA”
EAA B CA HA APYHECTBOTO;

+WABTA MAPUHA” AL - YA1EH HA CbBETA HA AUPEKTOPUTE;

~BbATAPCKA NOTUCTUYHA KOMMNAHWA” EOOL — YAPABUTEN;

»T1OPT UHBECT” EOCA — YMNPABUTEN;

»UEHTPANTHA KOOMEPATUBHA BAHKA” ALl - AUPEKTOP HA LIKB ALl — K/TOH BAPHA M PETMOHANEH
MEHWOXBP 3A CEBEPOM3TOYHA ERATAPUA.

4. Pocuua Hukonaesa Kupazosa, EMH 6202098337, unex Ha CA,

YNPABUTEN W YNEH HA CQ
BAPHA NAOA Af, BYNCTAT 103106697, Y1EH HA CA.

5. AHapeit Hukonaes Bacunes, EMTH 7404011063 — U3anbAHUTEIEH UPEKTOP

YINPABUTEM U Y/TEH HA CA
BAPHA NNOA AL, BYACTAT 103106697, M3MBbAHWTEAEH AMPEKTOP;
BANTAHC ENINT ECOA — YITPABUTEN.

Crarovenu npes 2013 e. om dpyrecmeomo 302080pu no ua. 240 6 om Top20BCKUA 3GKOH !
HAMa CK/TIOMEHW TaKKBa AOrOBOPU.

PUHAHCOBH UHCTPYMEHTH

PUHIHCOBUTE WHCTPYMEHTU XapaKTepPU3UPaT MHBECTULWOHHMTE HaMepPeHWA Ha ApYHeCTBOTO:
peanHy UHBECTHMLMM B APYrM APYXKECTBA WKW HeABUMUMM UMOTH, KGKTO WM LEHHU KHMME {aKumu
n/unu obanraunn} u pazanyHu duHaHcosu gepusaty (onuMu, BapaHTy, Groyepck, CYAN v gpyru).

Mpe3 2013r. ApyKecTeoTo He e M3Non3eanc GUHAHCOBU UHCTPYMEHTH:

DuHGHCOBO MOAUMUKA 10 OMHOWeHUE (PUHAHCOBUA, UEHOBUSA, KPEOUMHUA U NUKBUOHUA PUCK U
PUCKA HO TAPUYHUA TOMOK.

PuHaHCOBaTa NOAMTUKA Ha APYHECTBOTO Kacae cnocobHocTTa My Aa:
* U3MbIHABA 334bNMEHUATA CU HABPEMEHHOD;

* peann3upa gobpa cbOUPaEMOCT Ha BIEMaHUATA;

* TeHepupa nNpuxoau, a oTTam W nevanba;

* bUHAHCKPa NPUOPUTETHO KAKHOBM UHBECTULMOHHW NPOEKTH;

* 13 UHBECTUPE B peHTabuAHU MHBECTMLMY;

DUHAHCOBATA NOAUTUKA OTUMTA BJAMAHMETO Ha KAKOYOBUM PaKTOPK KaTo:
* MeXIypupmeruTe BIEMaAHNA U 334bANKEHNA;
+ CbOMPAEMOCT Ha B3EMAHUATY;

1
4, 24086, (1) HneHoBeTe Ha CLBETHTE ca ANBKHKM 3 YEEACMABAT MMCMEHO CbBETA HA AMPEKTOPUTE, ChOTBETHO

YNpaBUTENHMA CBET, KOTATO T& UM CBBbR3aHW C TAX 1MUA CKAIOUBAT C APYIKECTBOTO A0TCBAP, KOWUTO U3U3AT M3BbH oBKyalinaTta
MY AEAHOCT MM CelleCTBEHO C& OTKNOHABAT OT NadapHUTe YCAOBHS.

(2) forosopute No an.1 ce CKNKOUBAT Bb3 OCHOBA Ha PRLUGHKE HA CHBETA Ha QUPEKTOPUTE, CHOTBETHO HA
YNPaBUTENHWA ChBET

(3) Caenka, cktodeHa B HApYLWIEHWE HA 4.2, @ [EACTBUTEAHA, @ IMLLETO, KOETO A © CKAIUUAG, KaTO & 3HAEND UAM &
MOT/I0 13 Y3HE®, He /IMICBAE TAKOBA PelleHKe, OTrOBaPA NPeA APYHECcTOTO 38 NPUUMHEHKTE BpeaH.



* UEHOBA NOJIMTHKA;
* TbPTOBCKA NOAUTHHKE;

* NO/IUTUKATA Ha Xe[KupaHe

* JaHbyHa NOANTUKA U NON3BAHETO Ha JaHbYHN OBNeKYEHUR;

* NnawaHe Ha CaHKLuK;

* TEXHO/IOTMYHaTa 06e3Ne4eHOCT Ha A pyYIKeCTBOTO;

* CTUMY/IMPAHE U PeryAnpaHe Ha Npou3BoACTBOTO U noTpebneHnero;

* Nnazapu sa peanvsallMsa Ha NpousBegeHaTa NPoAyKUMSA / NpeaiaraHuTte yeayru;

* KOHKYPEHTOCNOCOOHOCTTa Ha APYMKECTBOTO;

* B3aMMQOTHOLLEHUA ¢ GUHAHCOBO-KPEAUTHU MHCTUTY LMW,
* ObprKaBHW CyBCUAaMK 3a NOANOMaraHe Ha AeHHOCTTa;

* Pa3’BUTWE HA MENKAYHAPOLHWUTE OTHOWIEHWSA.

durHaHcoBaTa NOUTHKa BKAIOYBA cnegHUTe NPMHLMUMNOK,
* CTPMKTHO CNa3BaHe Ha ,EI,EHCTBaLLI,OTO 3dKOHOOAaTENCTBO,
¢ MOHWUTOPWHI HA KNKYOBK d)MHEHCOBV[ oXasaTenu,

* 06e3nNeyaBaHe Ha MEHWIKMBHTA ¢ OMHAHCOBO - CUYETOBROAHA MHOOPMaUMA 33 B3emaHe Ha

peleHnA;

* CBOEBPEMEHHO OCUTYPABaHe Ha HeoBXxoanmuTe PUHAHCOBYM PECYpCH 33 PA3BUTUE HA [PYIKECTBOTO
NpH Bb3MOMHO HAN-U3rOAHM YCAOBKA;

* epEKTMBHO MHBECTUPAHE Ha pasnonaraemuTe pecypcu (cobcTeeln U npusaeuern);

* YNpaBAeHWe Ha KanuTana M akTMBMTE Ha APYXKECTBATa (BK/TIOUUTEIHO U MPUBASYEHNUTE KanuTanu);

* G1HAHCOBO 0OE3NeYaBaHe Ha ChXPAHEHWETO M NPOCNEPUTETa Ha APYTKecTBoTO.

MEPCNEKTUBU 3A PASBUTHUE

»BAPHA —NNOA"AL e e/IMHCTBEHOTO CTOKOBO TbPMULLE OT TakbB Mauiab Ha TepuTopuATa Ha
CesepoustouHa Bbarapua. AMBULMATS Ha PbKOBOACTBOTO € [fa 3anasu TasW CBOA NMAepcKa
NO3ULMA KaTo NpegsaraHUTe OT APYMECTBOTO YCAYTM QTTOBAPAT Ha EBPONEMCKUTE W3WCKBAHMA.
MWCUATE Ha APYHECTBOTO & CboDpa3eHa ¢ Na3apHUTE YCNOBMA U HYXanTe Ha BUsHeca.,

OcHoBHa aeiHocT

OpraHmaw_paHe M W3BbPLIBAHE Ha TbPMWLLHA AEMHOCT C NPECHN U
npepaboreHn NA0A0BE U 3E/1€HYYLM, XPAHWUTENHU CTOKM W LUBETA W
CBbP3aHUTE C Tasu AEMHOCT YCAYTH — CKAAL0BU  XAagUAHW NAOLLK,
TPaHCNOPTHA, areHTUIHA, MapKEeHTMIoBa AeiHOCT.

OtgaBaHe nof Haem Ha CKNagoBWM, TbPrOBCKM, XAaAMAHW U
AAMUHUCTPATUBHU NAOLIM,

CTpOUTEeNCTBO WM CABAKW € HENBUKUMM MMOTA 33 LEeAuTe Ha
OEeNHOCTTa Ha ApYHecTBOTO.

KAUEHTH

MasapeH obxBaT

KB AL;

3N34, Apmeen,

“Nuragnan” AL,

“BuTena Het” EOO[

LByarapnnog” EOOL,

»BapHa o6opoT’EQOA,

Bepura marasmHu ,CBA”,

»BTK"AL, ,WUBO komepc 38" 00N,

»EBponnoa” EOOA,

LHTER uMTpyc” O0[, Koonepauua NaHaa, apyru

| O6xBaTbT Ha Nasapa BKAKOYBA KAWEHTM OT LAAATA CTPaHa.
| MopavpraHe Ha M3rpageHa TEPrOBCKA MpeXa.




YnpaeaeHuere Ha ,BapHa nnog” Afl He cmATa ga NpoMeHA OCHOBHAaTa AeMHOCT Ha
ApyKecTBoTo. CbKpalleHWA Ha NepcoHan He ca NpedBuMAeHW. YCuAMATa Ha PLKOBOLCTBOTO Ca
HacoyeHu KbM nogobpasaHe Ha MHOPACTPYKTYpaTa U Ha maTepuanHaTta 6asa.

M3Mb/IHEHNWE HA TNPOrPAMATA 3A [TPUJIATAHE HA MEMAYHAPO4QHO
NPUIHATUTE CTAHOAPTU 3A JOBPO KOPITOPATUBHO YIPAB/IEHUE

»Bapha nnog” Afl uma pa3spaboTeHa u npueta ot CbBeTa Ha AvpeKTopuTe Mporpama
3a npunaraHe Ha MEXAYHapoAHO MpW3HaTM NpPakTMKWM 3a A06po  KOpPNopaTUBHO
ynpasnenne, Tasnm nporpama e cbobpaseHa ¢ AeicTBallata HopmaTuBHa ypeaba u
MeKAYHapOZHO NPU3HATUTE NPAKTUKM.

Mpe3 usmuHanata 2013 r. gerroctTa Ha CA e 6Mna B CLOTBETCTBME C MpUETUTE
NPUHLUMIMUK, LEAN 1 330344 HA Nporpamara.

AKUMOHEpUTE Ha OPYKECTBOTO Ca HaBPEMEHHO YBeAOMABaHM OTHOCHO AaraTa,
MACTOTO W AHEBHMA peg Ha 0b6LOTO cbbpaHue, KAKTO U ca pasnoaaranm ¢ NbAHUA obem
uHbopmMaLMA 38 MaTePUanuUTe No AHeBHUA pea Ha cbbpaHueTo.

NepuoguyHaTa MHboOpMaums, BbTpellHaTa MHGOPMaLMA U AOMbAHUTENHA TaKaBa ca
NpefoCTaBAHM  PEeA0BHO W B 3aKOHHO YCTaHOBEHUTE cpokoBe Ha KOH, BOE wu
MHBECTULMOHHATa 06LWHOCT.

NpeaocrasaHaTa MHPopmaLma e 6una TouHa ¥ M3yepnaTenHa, KaTo maTtepuanuTe ca
npeaocTaBaHn No pasbupaem HauMH 3a BCEKU aKUWMOHEP U NOTEHUMANEH MHBECTUTOP.

MeKANHHUTE OTYETH ChLLO €a U3TOTBAHM U NPEACTABAHN B CPOK.

3acedaaHmaTa Ha CbBeTta Ha AWMPEKTOPUTE Ha APYKECTBOTO Ce MPOBeMAaT B
CbOTBETCTBME ¢ nNpueTMTe npasuna 3a paboTa Ha ApyxectsoTo. Ha 3acesanunata Ha Cf
PEryAApHO Ce aHaNM3UPaT NOCTUIHaTUTe GUHAHCOBKW PE3YNTATH C e BbTPeLUeH KOHTPO 1
ynpasAeHMe Ha MNOTEHUMANHA PUCKOBM GaKTOpW, OKa3BallM BAWAHME Ha AEeWHOCTTa Ha
APYKECTBOTO. Te3M pelleHUR ca U3KAIOUNTENHO BAaXKHW 38 MEHUAKMbBHTA Ha APYHKeCTBOTO.

MpeaBua BCUMKO ropeusnoxeHo, CbBeTbT Ha aupekTopute Ha ,BapHa nnoa” A
c4nTa, Ye lporpamara 3a NpuaaraHe Ha MexayHapoAaHO NPU3HaTMTe CTaHAapTU 3a Aobpo
KOPNOpaTMBHO ynpaBfAeHne ce ChnasBa W M3NbAHABE W APYXKECTBOTO Ce ynpabB/iABa B
CbOTBETCTBME € HOPMATUBHUTE W3UCKBAHWA, C MEXAYHAPOLHO MNPU3HATUTE NPAKTUKKA W
NPo3payYyHO NO OTHOLWIEHNE UHTEPECHTe Ha aKUMOHEPUTE Ha APYKeCTBOTO.
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AONbNHUATENTHA MHP®OPMALMA 3A 2013 2., cvrnacHo Npunoxenune Ne 10 ot HAPEZBA
NeZ ot 17.09.2003r.

1. MWHbopmauua, AapgeHa B CTOWHOCTHO M KOAMYECTBEHO MW3PaXKEHUEe OTHOCHO OCHOBHWTE
KaTeropuu CTOKW, NPOAYKTU U/ UK NPeAOCTABEHU YCAYTH, C MOCOYBAHE Ha TEXHUA AAN B NPUXOAUTE
OT NpoAaK6Ku Ha emUTEHTa KaTo LAAD U NPOMEHMUTE, HaCTbNMAM NPe3 oTYeTHaTa PUHAHCOBA rofMHa
- TOBA € MOCOYEHO B HACTOALLMA A0KAAA,

2. Undopmauma 0THOCHO NpUXoAUTe, PasNpeae/IEHH MO OTASNHUTE KaTeropum AeHHOCTH:
OcbuectsasaHara ot “BAPHA TTNOL" ALl ocHoBHa AeitHoCT e:
- ThPXKULIHA AeHHOCT;
- OTAABaHE HA HEABWMXWUMU MMOTK 338 LENUTE Ha AeWHOCTTE Ha APYKECTBOTO.
PeaanaupaHuat cbem npoaykuma / yenyrv aa 2013r. cnpamo 2012 r. e KaKkTo ciejea:

BWAOBE NPOAYKUWA / yCayru AAN B NPUXOAUTE OT
2013e2. 20122, NpOAAHKEM
hrEM cKnaacee T 1484 1525 59,00%
HaemM MarasmHm 952 839 37,61%
OPYrK yeayrm 56 - 59_ 2,21%
NPUXOAK OT NoTaceHKn CbaedHm B36MBHHH_ ) 1 0,00%
ApYrk Manxogn - J 30 | a1 1,18%

3. Mndopmauma 33 CKAIOYEHW TOJIEMU CAEAKN M TAKMBA OT CbILECTBEHO 3HAaYeHWe 33 AeifHOCTTa Ha
eMUTeHTa — npe3 2013 r. HAMa CKNYEHW TakMBa COENKH

4. WHdopmaumns OTHOCHO CAENKUTE, CKAUEHN MEXKAY EMUTEHTA U CEDP3aHN

fvua, Npes OTYETHHA nNeproa, NpPedfioXeHnA 33 CKAYBAHE Ha TaKMBA COENKWU, KaKTO WU CAE/IKW,
KOWTO €& M3BbH 06MYyaliHaTa My AeHHOCT UAK CbLLECTBEHO Ce OTK/JOHABAT OT MasapHUTe YCAOBMA, MO
KOWUTO eMUTEHTDT WM HErOBO ObLIEPHO APYMECTBO € CTpaHa € NOCOMBaHe Ha CTOWHOCTTa Ha
CAE/IKMTE, XapaKTepa Ha CBBbP3aHOCTTA WM BCAKA UWHGOpPMaLUA, HeoBXoauma 33 OUEHKa Ha
BbL3AEHCTBUETO BbPXY GPMHAHCOBOTO CLCTOAHME HAa EMMTEHTA —

Mpes 2013 r. npodb/XaBa AEHCTBMETO Ha CbLUECTBYBALLMA AOTCBOP 33 Haem ¢ ,LIKG"Y Afl, KakTo u ca
CKMi04eHW ABa HOBKM AoroBopK npe3 2013 r. PeanusmpaHnTe Npyxoam ca Ha obwa ctoMHoceT 235 X, nB.
CKNQUeHWUTe A0roBopHy 33 3aem ¢ Ennpom” AL, ,Tpadut Fanepn” EOOD 1 ,CeeT™ CBeTH KOHCTaHTUH K
Enena Xonauur” Afl ca nogpo6Ho onncann B T.9.

5. WHdopmauma 3a cbBUTHA M NoKaszaTe M ¢ HeOBMYAEH 33 EMUTEHTA XapaKTep, MMaLLU CbLLECTBEHO
BJIMAHWE BBPXY AEMHOCTTA MY, U PEAAM3UPIHUTE OT HETO NPUXOAM M M3BLPLUEHM Pasxogm; oleHKa Ha
BAUAHWUETO UM BbpXy pesynTaTtMTe Npes TeKywarta roguHa — npes 2013 r. HAMA TakMBa ¢bbBUTUA W
nokazaTenu ¢ HeobuyaeH xapakTep,

6. Wndopmauma 3a cAENKW, BOAEHW M3BLHBANIHCOBO - XapaKTep M GM3HEC Len, NocoYBaHe
$UHAHCOBOTO Bb3aelCTBME Ha cAEKUTE BbPXY ALINHOCTTA, aKO PUCKLT M MOA3UTE OT TE3W CAENKM ca
CHLUECTBEHH 32 eMUTEHTA M 3KO PasKPMBAHETO Ha Tasu MHPOPMALMA e CBILECTBEHO 33 OLEHKATa Ha
PHUHAHCOBOTO CHCTOAHMUE Ha emMmuTeHTa — npes 2013 1. HAMA TaKMBa CAENKK.

7. WUudopmauua 3a AANOBK Y4aCTMA HA €MMTEHTA, 33 OCHOBHMTE MY WHBECTULMM B CTPAHaTa M B
4ymOuHa (B LEHHN KHUKA, GUHAHCOBU MHCTPYMEHTH, HEMATEPHANIHN AKTUBM U HEABWKMMU UMOTH),
KaKTo W WHBECTULUMUTE B AANOBM LEHHM KHWMa M3BbH HEroBata WMKOHOMMYECKA rpyna u
W3TOUHMUMTE/HauMHWUTE HA PUHaHCUpaHe —npe3 2013 1. ApykecTBOTO e nprao6uno 100 % ot kanuTana
Ha ,MHkomepc” EOCA v ,MucTpan EM” EQOO/L,. LleHaTa Ha npnaoBUBaHE e 5 XU/l N1B. 38 BCAKO.

8. MHbOopMaLma OTHOCHO CKAKOYEHUTE OT EMUTEHTA, OT HEFOBO AbLLLEPHO APYKECTBO UAK APYIKECTBO
MaiiKa, B Ka4ecTBOTO MM Ha 3aeMOMNONYYaTeNu, AOrOBOPM 33 3aeM € NOCOYBAHE HA YC/IOBMATA NO TAX,

BH/IOYUTE/IHO HA KpaiHWUTE CPOKOBE 33 M3NJAWAHE, KakTo M WHPOpPMAauMA 3a npefocTaBeHu
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rapaHuMnM 1M noemaHe Ha 3agb/meHuA — npes 2013 r. HAMA CKAIGYEHW OOroBOPW B KayecTBoOTO Ha

3aemMononyyvaTeny.

9. UHdopmaLMA OTHOCHO CK/IOYEHUTE OT EMWUTEHTA, OT HEFOBO ALLULEPHO APYIKECTEO MM APYKECTBO
MaiKa, B KayecTBOTO MM Ha 3aeMOB[aTeNM, AOrOBOPM 33 33eM, BKAIOUMTENHO NPeAOCTaBAHE Ha
rapaHuuM oT BCAKAKbB BMA, B TOBa YMCAO0 HA CEBP3aHM /iMUa, € NOCOYBAHE Ha KOHKPETHUTE YCN0BUA
No TAX, BKAKOUNTEAHO Ha KpaliHUTe CPOKOBE 3a NAalLaHe, M LUesTa, 3a KosTo ca 61unm oTnycHaTw.

Wrudopmaiua 3a oTnycHaTi saemu oT ,,BapHa nnog” Afl kbm 31.12.2013 roauua;

3AEM, JATA HA CPOKHA | JIMXBA

Ne KOHTPAFEHTH 8. CK/MOYBAHE | NOTrACABAHE %
1|[TPADWT FAAEPKM EQOCAO 30000 31.01.2006 T, 31.12.2014 r. 7%
2 | TPADKT TANEPU EQQT 118& 09.02.2006 T, 31.12.2014r. 7%
3 | BAPHA MHBECT MM EQOA, 42000 01.06.2006 T, 31.,12.2014r, 6%
4 | NA3YPEH BPAT 91 EOCL 167000 19.03.2007 r, 31.12.2014 r. 7%
5 | CB.CB.KOHCTAHTMUH W ENEHA ALl 86000 30.06.2008 r, 30.06.2014 r. 7%
6 | CB.CB.KOHCTAHTUH W ENEHA Af 115000 | 11.08.2010r. | 11.08.2014r. | 7%

3AEM, JATA HA CPOKHA | XBA

Ne KOHTPAMEHTH 8. TPAHLUA fIOrACABAHE %
1|EANPOM AR 6740000 | 10.05.2011r. | 31.12.2014r. 8%
2 [ENNPOM AZ 60000 | 20.06.2011r. | 31.12.2014r. 8%
3| EANPOM AL, 93000 20.07.2011r. | 31.12.2014r. 8%
4 |ENNPOM AZ 93480 | 22.08.2011r. | 31.12.2014r. 8%
5 | ENMPOM AJ, 86100 | 19.09.2011r. | 31.12.2014r. 8%
6 | ENMPOM AJ] 84600| 19.10.2011r, | 31.12.2014r. 8%
7| ENNPOM A4 80000 | 18.11.20117. | 31.12.2014r. 8%
8 | ENNPOM Af 88500 | 19.12.2011r. | 31.12.2014r. 8%
9| EANPOM AL 89400 | 19.01.2012r. | 31.12.2014r. 8%
10 | EAANPOM AfL 99000 | 17.02.2012r. | 31.12.2014r. 8%
11| EANPOM AL, 74000 20.03.2012r. | 31.12.2014r. 8%
12 | E/INPOM Af] 10000 | 26.03.2012r. | 31.12.2014r. 8%
13| ENNPOM AL 85800 | 20.04.2012r. | 31.12.2014r. 8%
14 | ENNPOM AZl 85000| 21.05.2012r. | 31.12.2014r. 8%
15 | ENMPOM Afl 76500 19.06.2012r. | 31.12.2014r. 8%
16 | EAMPOM Afl 76500 | 20.07.2012r. | 31.12.2014r. 8%
17 | ENNPOM Afl 84000 | 20.08.2012r, | 31.12.2014r. 8%
18 | ENNPOM AL 77100| 19.09.2012r. | 31.12.2014r. 8%
19 | ENNPOM AfL 75000 | 19.10.2012r, | 31.12.2014r. 8%
20 | EAINMPOM Af 84000 | 19.11.2012r. | 31.12.2014r. 8%
21| EANPOM AL 81000 18.12.2012r. | 31.12.2014r. 8%
22| EANPOM AL 84000 | 18.01.2013r. | 31.12.2014r. 8%
23| EANPOM AL, 95000 | 19.02.2013r. | 31.12.2014r. 8%
34| EANPOM Af 81500 | 19.03.2013r. | 31.12.2014r. 8%
35| EAMPOM AfL 80600 | 19.04.2013r. | 31.12.2014r. 8%
36 | EMMPOM AJ 84000 17.05.2013r. | 31.12.2014r. 8%
37| ENNPOM Af] 74000 19.06.2013r. | 31.12.2014r, 8%
38| EAINPOM Af] 74000| 19.07.2013r. | 31.12.2014r. 8%
39 | ENNPOM Afl 82000| 19.08.2013r. | 31.12.2014r. 8%
40 | EANPOM AQ 74500 | 19.09.2013r. | 31.12.2014r. 8%
41 | ENNPOM AQ 73000| 18.10.2013r. | 31.12.2014r. 8%
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42 |EANPOM AL | 80000| 19.11.2013r. | 31.12.2014r. 8%

43 | ENNIPOM AL | 76000 | 19.12.2013r. | 31.12.2014 . 8%
Obwo: 9839 936.00 neea

10. Uudopmauyma 3a M3NOA3BAHETO HA CpeAcTBaTa OT M3BbPLUEHA HOBa EMUCUA LIEHHU KHUMA npes
oT4YeTHUA nephog- npe3 2013 r. He e M3BHLPLUBAHA HOBA €MWUCUA HA LEHHW KHUXA,

11. AHanM3 Ha CbOTHOWEHWETO MEeXAY MOCTUrHATUTE (GUHAHCOBM Pe3yaTaTh, OTPA3eHU BLB
$UHAHCOBMA OT4eT 33 $MHAHCOBATA rOAWHA, U NO-PAaHO NyGAWKYBAHW NPOTHO3MU 33 TE3M PesyATaTH-
AHaANW3bLT Ha PUHAHCOBMTE PEIYATATM MOKA3BA NJ1aBeH PbLCT Ha NeyanbaTta Ha APYIKECTBOTO,

12, AHanM3 U OLEHKA Ha NOAUTUKATa OTHOCHO YMpPaBAeHWETO HA GUHAHCOBMTE PECYPCH C NOCOYBAHE
Ha BbL3MOMHOCTUTE 33 OBCAYKBAHE Ha 334b/KEHWATA, EBEHTYAIHMTE 3A0AAXM N MEPKKW, KOWTO
EMUTEHTBT € NpeAnpuesn WK ApeacTon Aa Npeanpueme C Ore OTCTPaHABAHETO WM.

ApyXecTBoTo e NpukAtodmMno duHaHcosaTa 2013r. ¢ newanba — 1855 xun. ns. cned 061araHeTo ¢ AaHbLM,
Kouto Kbm 31.12.2013 r. ca B pasmep Ha 206 X. N1B., UM B CPaBHEHUE CbC CHIUMA NEPUOS, Ha MMHaNaTa
roguHa nedanbata e ysenuMeHa B aGcomoTHa cyma c 88 X, NB.

MpuxoanTe W pasxogute oT AeWHOCTTa Ha APYMECTBOTO Ca KaKTo credpsa:

Kbm 31.12.2013 r, Kbm 31.12.2012 1.
MNokasaten Cyma OTHocC.Ann Cyma OTHOC.A4N0
0610 Nprxoau 3282 | 100% | 3141 | 100%
06w pasxoau 1221 | 100% 1178 100%
®uH. pe3. npegu obnaraHeTo 2061 ' | 1963
BaHbLy 206 | 196
Dun. peaynTat cned AaH. obnaraHe 1855 i 1767

davbun 100, 3apasHo ocurypasade, A0M , antepHatuehy no 3KMNO, gaHbK crpagy W Takca
CMEeT Ca N/laTeHK B 3aKOHOYCTaHOBEHWUTE CPOKOBE.
ApyKecTBoTO pasnonara ¢ GWHAHCOBM CpeacTsa B pasmep Ha 2502 xwn.ne., koeto obesneyass

OGCJ'IV)HBE!HETO Ha 3a4b/LKEeHMATa. 3anaaxu OTHOCHO 06Cfl\/H<BaHETO Ha 3adbfIKEHWATA KbM MOMEHTA
HAMa.

13, OueHKa Ha Bb3MOMHOCTUTE 33 peaansalMA Ha MHBECTMLMOHHUTE HAMEPeHUA ¢ NocovBaKe Ha
pasmepa Ha pasnonaraemuTe CpefcTBA M OTPA3ABAHE Ha BbL3MOMHMTE NPOMEHM B CTRYKTYpaTa Ha
dUHaAHCMpaHe Ha Tasy gelHocCT.

Kbm Kpaa Ha 2013 r. Apy>eCcTBOTO He Bb3HAMePABa A4a Peanv3npa UHBECTULMOHHW HAaMEDEHKA,

14. Wwudopmauma 3a HaCTBNUAM NPOMEHM MpPe3 OTYETHWA Nepuos, B OCHOBHMUTE MPUHLMNM 3a
ynpaBAeHUe Ha eMWUTEHTA U Ha HeroBaTa MKOHOMMYEcKa rpyna — npes 2013 r. He ca HacTbnuau
NPOMEHN,

15. Whdopmauua 3a OCHOBHWUTE XapaKTEPUCTMKWM Ha MpUAaraHWTe OT eMWUTEHTa B Mpolleca Ha
M3roTBAHE HA QUHAHCOBUTE OTYETM CUCTEMA 33 BLTPELUEH KOHTPOA M cucTema 33 ynpasieHuwe Ha
pPUCHOBE.

WHPOPMALIMA 38 OCHOBHWUTE XapaKTEPUCTMKM Ha NpwWaaraHuTe OT APYMEcTBoTO B Npoueca Ha
M3rOTBAHE Ha (GWHAHCOBMTE OTYETW CUCTEMA 33 BBTPELIEH KOHTPOA M CUCTeMa 33 ynpaBieHwe Ha
PUCKOBE, Ce CbAbpMa B Ny6ANKYBAHMTE NOACHEHWA KbM MOAWILHUA $BUMHAHCOB OTHeT 33 2013 1.
ApyMecTBOTC M3roTEA TPUMECeYHN QUHAHCOBY OTYETH. TOCAeAHUTE CE NPEACTABAT B CPOK B KomucHuaTa

no GMHAHCOB HAA30p W ce NyBAMKYBAT B MEAMUTE M HA afPeC WWW.X3NEWS.COM M Ha MHTEPHEeT caliTa Ha
ApyXecTsoTo www.varnaplod.bg.

24



16. UHdopmauua 3a NROMEHUTE B YNPABUTEAHWUTE M HAA3OPHMTE OPraHM Npes oT4eTHaTa pUHAHCOBA
roguHa- npes 2013 r. He ca u3BbLPIIEHW NPOMEHU B YNPABUTEAHUTE OPraHu,

17. WUHbopmauma 3a pasmepa Ha Bb3HArPAKAEHWATA, HArpaguTe U/MAW NOA3NTE HA BCEKU OT
YNEHOBETE Ha YNPABUTE/NHUTE U HA KOHTPOJIHUTE OpraHu 33 OTYeTHaTa GUHAHCOBA TOAMHA, U3NNATEHM
OT eMUTEHTA W HEeroBWM AbLUEPHU [PYHECTBa, HE3aBUCMMO OT TOBA, Aa/NW ca 6MAM BKAOUEHU B
pa3axoAuTe Ha eMUTEHTA MM NPOUITUYAT OT pasnpeaeneHue Ha nevanbata, BKAKYUTEIHO:

a) NONYYEHW CYMU U HEMAPHUYHW Bb3HArpaxaeHUs;

6) yCNOBHMW MU PA3CPOYEHM BBIHArPAMKAEHNA, BbIHNKHANM NPe3 roguHaTa,
JOPU M aKO Bb3HATPAXAEHUETO CE Ob/MU KbM NO-KbCEH MOMEHT;

B) CYyMa, Ab/MUMA OT EMWTEHTA AW HETOBM AbLUEPHM APYHKECTBA 38 U3NNaILaHE
Ha NeHcuK, obesLeTeRnA NPU NEHCUOHMPaHE UAK Apyrn nogobHu oBesweTeHun.

lroAMWHKTE Bb3HarpamaeHua 8 1esa Ha yaeHoBeTe Ha Cf 3a 2013r. ca KakTo ciedsa:

loaWWHO Bb3HArpaXKaeHWe, NB. £8is
- rogmMHa
MapuH Beamkos Mutes - MNpeacenaTten 24 867,45
AHapei Hukonaee Bacunes -Ynen n Wan.aup. 49 734,90
Pocuua Hukonaeea Kupasosa - YneH - 24 867,45 |
| Tnxomup MBaHos MuTeB - Ynex 24 867,45
Weo KameHos leoprues - Ynex 24 867,45

AbKUMK CymMK OT eMUTEHTA 33 M3NNaLlaHEe Ha MeHCUM, 0Be3LEeTEHUA NPU NEHCHOHMPAHE AN 4PYru
nofobHn obe3uLeTeHWA KbM KPaa Ha OTYETHMA NEPUOL HAMA.

18. 3a ny6naunuHuTe gpyKecTBa - MHGOPMALMA 33 MPUTEKABAHM OT YAEHOBETE HA YNPABMTENHUATE U Ha
KOHTPROJIHUTE OPraHu, NPOKYPUCTUTE U BUCLIWMA PHKOBOAEH CLCTAB aKU MK Ha EMUTEHTa, BKAYUTENHO
aKLUMTE, MPUTEHABAHW OT BCEKM OT TAX MOOTAE/IHO M KAaTO NPOLUEHT OT aKLMUTE OT BCEKU KNAC, KAKTO
M NpeaocTaBeHn UM OT eMWTEHTA OMUMM BbpXY HEFOBU LEHHW KHUMKA - BUA, ¥ Pasmep Ha LeHHuTe
KHMIKA, BbPXY KOUTO C€a yupeAeHn ONUMHUTE, LieHa Ha YNpaXHABAHE HA ONLMMTE, NOKYMHA LLeHa, JKO
MMa TaKaBa, U CPOK Ha onuuuTe,

YNpasuTe/IHMTE OpPraHn Ha BPYKECTBOTO He NPUTEKABAT aKLWK.

19. WHbopmauma 3a USBECTHMTE Ha APYKECTBOTO JOrOBOPEHOCTM (BKNKYUTENHO W chep,
NMpUKAOYBaHe Ha $MHaHCOBaTa roAuHa), B peaynTaT Ha KOWTo B BbAely, nepuos morart 4a HacTbnAT
NPOMEHU B NPUTEHABAHWUA OTHOCUTENEH AAN aKLMKU UAK OBAMIraLMKA OT HACTOALLM AKLMOHEepU nau
obauraunoHepu- HAMa MHOOPMALLMA 33 TAKMBA AOTOBOPEHOCTH,

20. Undopmaumsa 3a BUCALLKM cbaebHY, aAMUHUCTPATUBHM MAKM apEUTPaXKHM NPOUSBOACTBA, Kacaelyu
3aAbAKEHURA MW B3EMAHUA Ha eMUTEHTa B pasmep HaW-manako 10 Ha cTO oT cOBCTREHMA MY KanuTan;
ako obwara CTOMHOCT Ha 33aABMKEHWATA MAM B3eMaHMATA Ha EMUTEHTa Mo BCMYKKM obpasyBaHu
Npo13BOACTBA HAAXBLPAA 10 Ha cTO OT cOBCTBEHNA MY KanuTan, ce npeacTaBs MHGOPMaLUA 3a BCAKO
NPOU3BOACTBO MNOOTAENHO - HAMA BUCAWM CbaedHKW, aAMMHUCTPATUBHM MWAW  apBUTpaKHW
NPOM3BOACTEA, KacagWwy 3aAb/IKEHNA MW B3EMaHWA Ha eMWMTEHTA B pasmep Hail-manko 10 Ha cTo oT
cobeTBEHUA MY RanuTan.
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MpomeHn B LeHATa Ka aKUMKUTE HA APYKECTBOTO:

Bapna-ninog Al (4V5 / VPLOD)
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BapHa-nnog A} (4V5 / VPLOD)

20 fiyaph 2014 15:56 260,000 & 0,001 (a0.009%)
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