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AOKJAN HA HE3ABUCHMUS] OUTOP
HO EJHOJTHIHHA AKITHOHEP HA CTAM®OPT JEHT @bHT EATT
Hornag Bupxy gusancosus oruer

A3 U3BBPIIMX OIMT HA NpPUIOKEHUS (UHAHCOB OTYET Ha komnanpsta CTAM®OPH JIEH]
OBHI EAJL (IpysecTBoTO), BKIIOUBALL OTYET 32 (PHHAHCOBOTO CHETONHUE KbM 3 ] ACKEeMBpH
2012 r., oTuer 3a BceOOXBATHUA JOXOJ, OTYET 3a NPOMEHUTE B COOCTBEHMs KANUTAl M OTYET 3a
Mapu4HUTE TOTOLM 32 rojUHaTa, NPUKIIOYBALIA HA Ta3M J4Ta, KaKTO U 0606IIEHO ONOBECTARALE
Ha CHIICCTBEHHTE CHETOBOAHH MONUTHKM M ApYraTa NOsSCHUTENHA HH(OPMALIKAL.

Omeosopnocm na pekogodcmeomo 3a ¢unarcosus omuen

PbKOBOACTBOTO € OTrOBOPHO 3a M3rOTBAHETO M AOCTOBEPHOTO NpPEACTaBsHE Ha TO3W (PMHAHCOB
OTYET, B CLOTBETCTBHE ¢ MeXAYHAPOIHMTE CTaHAApPTH 3a (PMHAHCOBO OTYMTaHE, NIPUETH OT
EBpornefickua Cbio3 M 3a TakaBa CMCTEMA HAa BbTpellieH KOHTPOJ, KaKBATO PbKOBOACTBOTO
ONpefIe/in KaTo HeobXOaMMa, 3a W3rOTBAHETO HA (MHAHCOB OTYET, KOWTO aa He CBIAbPIKA
CbUIECTBEHH OTKIOHEHHS, HE3aBUCHMO A1alTH T€ CE ABbIKAT HA M3MAMM WU FPELLKH.

Omeogoprocm na ooumopa

MosTa OTrOBOPHOCT Ce CBeXKJA N0 M3pa3sBaHe Ha OAWTOPCKO MHEHHE BBPXY TO3H (MHAHCOB
OTYET, OCHOBABALIO C€ HA U3BBPLICHUS OT MEH OfUT. MoaT 0guT Ge NpoBeneH B ChOTBETCTBHE C
npoecHOHaHNTe U3UCKBAHUA Ha MexkJyHapoAHATE ONMTOPCKM CTaHaapTh. Tesu craHmapTH
Hajarat Cria3BaHe HA STHYHWTE M3UCKBAHMA, KAKTO M OauThT aa Obie nnauvpan v nposeaeH
Taka, Ye a3 fla ce ydels B pa3syMHa CTENEH Ha CHIYPHOCT AOKOJKO (PMHAHCOBMAT OTYET He
CbABbPIKA CHLUECTBEHH HETOYHOCTH, OTKIIOHEHHS W HECHOTBETCTBHSL.

OmuThT BKJTIOYBA W3ITBIIHEHUETO Ha MPOLUEAYPH C LIS/ TOJydaBaHe Ha OAUTOPCKH J0Ka3aTeNncTea
OTHOCHO CYMMUTE W ONOBECTABAHMATA, IIPEACTABEHH BBB (PUHaHcOBMA oTueT. H36paHuTe
MpoLEAYPH 3aBHCAT OT MpeLEeHKaTa Ha OJMTOpa, BKITIOYWTENIHO OLIEHKATA Ha PHCKOBETE OT
ChLIECTBEHH HETOUYHOCTH, OTKIOHEHHA W HECHOTBETCTBHA BHB (PMHAHCOBUS OTYET, HE3ABUCHMO
Janu Te ce AbMKaT Ha u3Mama unu Ha rpewixa. [lpu w3ebpuiBaHeTo Ha Te3W OLEHKW Ha pucka
OAHUTOPBT B3eMa Mnoj BHUMAHHE CHCTEMATA 34 BBTPELUEH KOHTPOM, CBLP3aHd C M3TOTBAHETO H
JIOCTOBEPHOTO MpPEACTaBsHEe Ha (PMHAHCOBHA OTYET OT CTpaHa Ha MNpPeAnpuATHETO, 3a Ja
pa3paboTy OANTOPCKHK MPOLEAYPH, KOUTO ca MOAXOASILLMN MPU Te3r 0DCTOATENCTBA, HO HE C Lie
u3pa3spaHe HAa MHEHME OTHOCHO e(]eKTHBHOCTTa Ha CHCTEMaTa 3a BLTPELIEH KOHTPONl Ha
npegnpusatieto. OAUTLT CBLIO TaKa BKIOYBA OLIEHKA HAa YMECTHOCTTA Ha MNpHUIaraHuTe
CYETOBOAHM MOJHTUKH M PasyMHOCTTA Ha NpUOIU3HTENHHMTE CUETOBOAHH OLEHKH, HAalpaBeHu OT
PBKOBOACTBOTO, KAKTO W OLIGHKA Ha LAOCTHOTO NPeACTaBiHE BB (PHHAHCOBHSA OTUET.

CHHTaM, H¢ M3BBPUICHMAT OT MCEH OIMT [NpenocTaBd [A0CTaTh4Ha W N0AXONAlla Haza 3a
H3pa3zeHOTO OT MEH OJHTOPCKO MHEHHME.

Mruenue
[To moe MHeHHE (DHHAHCOBUST OTYET MPEACTaBsA JOCTOBEPHO BBB BCHYKH CHIIECTBCHU

acmexTd (punancoBoto cherosuue Ha komanuss CTAM®OP/ JIEHA ®bHA EA]l kem
31 nexemspu 2012 roadHa, KakTo U HEMHHTE (PUHAHCOBM pE3yJTaTH OT JEHHOCTTa U
MapuYHUTEe # TOTOLM 3a IOJAMHATA, 3aBbPHIBAliA HA Ta3zu Nara, B CHOTBETCTBUE C



MexyHAPOAHATE CTAHAAPTH 33 PUHAHCOBO OTYHTAHE, IPHETH OT EBponetickus cv103.

llapazpagh 3a obpvwyane na enumanue

OOpbinam BHMMaHKe HA CIETHOTO!

a) Kakro e onosecteno B naparpad ,Jeicreauio npeanpuatue” na ctp.7 ot [loscrenusta KbM
(uHaHcoBus oTYeT, [pyKecTBOTO € peanusupano saryGa B pasmep Ha 5 599 xun. nesa 3a
TeKYLUMA MEPHOA W HaTpymanata 3aryba kbm 31 nexemspm 2012 roamHa Bb3nusa Ha 8 209
Xdn. a8. [IpyxecTBOTO He O4akBa ja 3anouHe Ja reHepupa NpUXOAM OT AeMHOCTTA CH Mpes3
CliefBalliTe JBaHajeceT Mecela. ToBa cb3naBa SHAYMTENHA HECHIYPHOCT OTHOCHO
BB3MOXKHOCTTa Ha JIpy>KecTBOTO J1a MPOABLKY AeHHOCTTA CH, KaTo AeHCTBALLO NPEANpPHATHE
6e3 ¢uHaHCOBa noaKpena OT CTpaHa Ha KOMMauuaTa maika. Komnauuara malika e 3asBHiIa
CBOWUTE HAMEPSHWS Na OPOABIDKH Ja MpeJocTaBsAT TakaBa (PUHAHCOBA TOMOII Ha
Hpy»xecTBoTo, 3a na MOXKe TO Aa OBJe B ChCTOAHHE Ja pabOTH Karo AedcTBALIO
NpeAnpUiATHE M [Ja IOCpella CBOWTE 3aIbJ/DKEHHSA, KOMaTo TE€ CTAHAT H3HUCKYSMH.
ITopaau npuauHHKTE onvcaHu mo-rope, PhkoBoACTBOTO cuuTa, ue| JIpyKecTBOTO € crnocobHo
Jia NPOABIKY AeHHOCTTA CU KATO AeHCTBALIO MPEANPUSNTHE H HACTOALIMAT (DUHAHCOB OTYET €
M3roTBEeH Bb3 OCHOBA HA NPHHUMMA MPEANONOKEHHE 32 JIelCTBalI0 npeanpusTie fe3 aa ce
M3BBpLIBA TMpeKnacupuKkalma Ha akTHBUTE M TACHBMTE MO TAXHATA JMKBHAALMOHHA
CTOMHOCT, KakTo OM ce Hamokuio, ako Mpyimectsoro He felle B CLCTOSHHUE A& MPOABIKU
JefiHOCTTa CH KaTo AeiicTBallo rpeanpuatie, MoeTo MHeHHe He e KBanu(HuupaHo BBR
BPB3Ka C TO3H BBIPOC.

b) Ksm 31 pexemepu 2012 yxcrata CTORHOCT Ha UMYLLECTBOTO HA APYKECTBOTO € NO-HHCKA OT
pazmepa Ha BnucaHus kanuran ¢ 8 209 xun. nB. CwbriacHo M3UCKBaHMATA Ha 41252,
naparpa 1, Touka 5 ot ThproBekus 3aKOH, KOraTo YMCTAaTa CTOMHOCT Ha MMYLIECTBOTO Ha
Apy»ecTBOTO CriafiHe MoJ| CyMaTa Ha PerHCTpHpaHHs KanuTaj, aKUMOHEPUTE ca AbHKHY Ja
B3eMaT pPeuleHMe B CPOK OT e/lHa roJWHa OTHOCHO HAaMalaBaHE HA PErUCTPUpaHis KarmuTan
WK MpecTpykTypupare Ha [pyxecrroro. [lo natata Ha TO3M OAWTOPCKW AOKIIAA HE € B3ETO
TAKOBA petueHue. MOETO MHEHHE He € KBaNMHUMpaHO BbB BPb3Ka € TO3H BBIIPOC.

Jokaaa mo Apyru 3aKOHOBH H HOPMATHBHH H3HCKBAaHHUS
B chorBercTBHE ¢ HOpMHTE HA 4138, an4 oT 3akoHa 3a CUETOBOACTBOTO, a3 CE 3aI03HAX ChO
CHAPKAHMETO Ha Npunokenus [omuuien goknaj 3a Aefinoctra sa 2012 roausa. lopuiuHusT
NOKJaj 3a ASHHOCTTAa He € yacT OT ()MHAHCOBMA OTHET Ha JlpyKecTBOTO M OTrOBOPHOCTTA 3a
HEroBOTO H3roTBSIHE ce HOcH oT Pwkosogcrsoro. Ilo mMoe MHeHHe, MPEeACTABEHHAT OT
PBKOBOACTBOTO TOAMIIEH OKIaj 3a AEHHOCTTa € B CbOTBETCTBHE, BbB BCHUKM CHIUECTBCHH
acTieKTH, ¢ JUHAHCORHS OTHET Ha J[py)KeCTBOTO 32 2012 roguHa.

31 mait 2013 roguna Kenu 'nuoaiika, a.e.c. i 7
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JOKJAM 3A AEHHOCTTA

CBBETHT Ha AMPEKTOPUTE MPEICTABs CBOS JOKNIAM 3a NeHHOCTTa H FOAHIINMS (MHAHCOB OTuyeT Kby 31,12.2012
roA. HM3rOTBEH B CLOTBETCTEME ¢ MEKIYHAPOAHKTE CTAHAAPTH 32 (MHAHCOBO OTYMTAHE, N[PHETH OT
Esponeiickus Crro3.

Hpywecreoro CTAMOOPH JIEH/ ©BHI EAJ e perucrpupato s rp. Cous, Brarapus npes 2007 r., kato
€IHONHYHO AKUHOHEPHO IPYHKECTBO CHOPEl HIUCKBAHUATA Ha BLArapckoTo 3akOHOAATENCTBO. AIPECEHT 1O
ceaebua pernctpauus e rp, Codus, ya. Kepuurpaicka Ne 19,

Perucrpupanuar kanuran Ha apymectsoto € 637 601 nesa, pasnpenenen s 637 601 Op. akuumu BeAka c
HOMHHAJIHA CTOHHOCT | ses.

IbM Kpas Ha OTHETHHA TIEPHOI OCHOBHHAT KanuTal e BHeceH 100%.

CTpyKTypa HA OCHOBHHS KAITHTA:

CoGcTBeHHUMH VYuactue Bpoii akunn Homuuanna
CTOHHOCT
[Tpuma HaseeTMmBHT JlumuTiA, 100 % 637601 637 601

YnpasaeHue

CpBer Ha qupexTopHTe ¢ npomenen Ha 03.01.2013 u e B cheTas:
1. Tluep llepkn — npeacesaren va ChBera HA AMPEKTOPHTE;
2. Ouavn Yen — W3NbAHWTENEH JMPEKTOP;
3. bBopsana CTogHOBA — HINLJIHHTENEH AHPEKOD.

Jlpy#ecTBOTO Ce I1PeCTABIABA 33eHO OT BCEkH IBAMA OT wigHoBeTe Ha (LBETa Ha AWpeKTOpUTE,

OnueanHe HA AefiHoCTTA:

QcuonHaTa eHHOCT Ha APYKECTBOTO, KOATO HE € NPOMEHEHA OT MHHANATA rOOHHA, ¢ NOKYIKL H I'JpOﬂ.ﬂ}Kﬁa Ha
COOCTBEHH HEABHMKMMH HMOTH.

Pesynraru ot aelnoctra 3a 2012 r.

Kby 31 nexemBpu 2012 r. ApYiKECTBOTO OMEPHPA CBC CACAHHTE AKTHBH H MACHRH!
HMMOTH, MaWKHK W chopeixenust — 1 389 xun, as.

Texywy THProRKCH W OPYru 3a0BKeHHT — 85 xua, ns.

[Monyyeuu HetekyLH 3aeMu — 8 875 xun. Jis.

OTueTeHN ca pasxoan B pasMep Ha 5 599 xunagu Jsiesa.

OryeTeH e orpuUaTelied GHHAHCOB pe3y/ITaT B pasMep Ha 5 599 xunsau nepa.
JuBugenTn u paznpegesnenue Ha nevandara

3a nocouenus repHoi Jpy:xKecTBOTO HE € HAYMCITHO W PA3TIPEIEHI0 AHBHICHTH,
HusecTHUHH

Kbm 31,12.2012 roa. Cramdopa Jena ®uia EAJL nava ynactin B Apyrh ApyKecTsa,

JeiicTBus B 061ACTTA 1A HAYUHOH3CAEI0BATENCKATA M PAIBOHHATA AeiHOCT



Jpy:kecrBOTO HAMA NIPEANpPHETH NeHCTBUA B 001aCTTa HA HAYHHOM3CIEN0BATENCKATA | PasBoiiHaTa TefiHoCT,

Hudgopmanns no 911871 1 1247 o1 Tuproeekus 3aKoH

CeriacHo pasniopendure Ha un.187a or Twprosekus 3akoH, JpyKecTBOTO AeKiapupa, de [pe3 OTYETHUSA
MEPHO] HE € MPH100MBANO U He € TPeXBBPIAI0 COOCTBEHH aKIHH.

Yaeunosere Ha ChBeTa na JHPEKTOPHTE He ca [OJy4aBaln BhL3Harpaxcienns 3a 2012 rog.

HalH4ne Ha KJIOHOBE Ha NPeINpPHATHETO
JIpyeCTBOTO HE MPUTEKABA KJIOHORE,

[Ipernen Ha NKOHOMHYECKOTO ChCTOSHAE, GbICINO0 PAIBHMTHE H 3HAUHMH PHCKOBE

PazBuTHET0 Ha ¢HpMara KbM MOMEHTa, (UHAHCOBHTE pPE3YITATH M CBCTOSHHWETO, TNPEICTABCHH BhB
(UHAHCOBUTE OTUETH, €A 380BONMTENHHU.

ﬂp}')KeCTBOTU € H3NpaBEHO IIped JHXBEH, KPEAHTEH W [WKBHICH PHCK, BB3HHKBAlL OT C]}HHEIHCOBHT‘E
HHCTPYMEHTH, KOHTO JIBPHKH. TlonuTukara 3a YOPaBICHUE HA DUCKA, BL3NPHETA OT APYKECTROTO, € KAKTQ
cle/iBa:

Jlnxpen pHCK

JIMXBEH PHCK € PHCKBT, CTOHHOCTTAa Ha (MHAHCOBMTE HHCTPYMETH A2 BapHpa B Pe3y/Tar OT OPOMEHH Ha
Ma3apHUTE JIMXBEHH NPOLEHTH. 3acMHTE eMHTHPAHH C MPOMEHIMB JHXBEH NPOLEHT HW3Jarar APYKeCTBOTO Ha
PHCK OT HapylIEeHA MTHKBHAHOCT. 3aEMHTE EMHTHPAHH ¢ (UKCHpaH JIMXBEH MPOUEHT u3narar [IpyskecTBOTO Ha
PHCK OT MPOMSIHA Ha CIIPaBeIMBATA CTOHHOCT HAa AKTHBHMTE M TACHBMTE. YIPaBIEHHETO Ha APYKECTBOTO
cu0M0/1aBa BAPHALMKMTE B INXBEHUTE MPOLEHTH HEPEKBCHATO U ce ChoOpassaBar ¢ TAX,

KpennTen pHek

Kpenuten pHck € pUCKDT, KOHTpAreHT Ha JIpyKecTBOTO a He MOYKE A2 WATIBAHM 3a0bIKEHUSATA CH B B PE3YNITAT
HAa TOBa Cymara OT OBJCLUMTE NMAapHYHH [OTOLUM OT pasnonaraeMHTe (PUHAHCOBHTE AKTHBH 14 HaMAlEsT.
JpyecTBOTO HE € H3MPaBEHO Npel KOHUEHTPUPAH KpeJuTeH pHcK. JIpY:KeCTBOTO € BB3IIPHEN0 MOMUTHKH,
KOWTO Aa AAJAT CHIYPHOCT, 4e MpojakbHTe HA CTOKM M YCIYTH €8 HANDABEHW KbM KIMEHTH C MOAXOAAIA
KpeAWTHA HCTOpHSA. YTpasisBaluTe chOM0/1aBaT Bp3PAacTOBMA aHA/IH3 Ha B3EMAHKATA NOCTOAHHO. [lapuinuTe
Cpe/CTBa CE ABbPKAT BbB (PHHAHCOBH MHCTHTYLMHM € BHCOK KPEOHTEH pedTHHr. JIpy»KecTBOTO € BE3NpHENo
NOMUTHKA 1@ OrpaHuYaBa KPEAMTHHA PHUCK, KATO OFPaHW4aBA MAPMYHHTE CH HATHYHOCTH, JbD)KaHH BLB
(pHHAHCOBH HHCTHTYIIHH.

JIHKBHIEH PHCK

JIMKBHIEH PHCK € PHCKDBT, MaAeXbT Ha (PMHAHCOBHTE aKTUBH M TTACHBH [a He ChBMajgHe. HechBranama nosuuus
Ha NaJeKa MOXKE Ja YBETHYH PEHTAOHITHOCTTA, KAKTO H 1a sl Hamanu. JpyXeCTBOTO € BB3NPHENO MPOLELYDH,
YHATO el € 1a MHHHUMH3HPAT TaKHBa 33]"}«‘6}{ — Ja TOAIbPHAaT J0CTaThYHa HAaTHYHOCT Ha MapH4YHK CpeacTBa H
APYTH BUCOKO JTHKBHAHM aKTHBH U Ja HMaT Ha pasnoioXEHHE alCKBaTHH KPEJAHTHH PECYPCH.

DHHAHCOB pe3yaTaT

DUHAHCOBUST Pe3yJITAT € NPEICTABEH Ha cTpaHuua 17 oT rojuuHua GUMHAHCOB OTYET.

OcHOBeH KAMHTAN

Ilpes otuetnata 2012 roguHa HAMA TPOMEHH B OCHOBHUA KanuTall Ha Jpymxecrtoro. CTPYKTYPATa HA OCHOBHHS
KAMKTAl € [PEeICTaBeHa Ha cTpanHia 16 oT roquHus PUHAHCOB OTYET.

Cuerema Ha ynpaBJieHHe

TpasHara (opma Ha JpyxecTBOTO € eIHOJMYHO AKIHMOHEPHO JDYKECTBO, ynpas/issano ot  CvBeT Ha
JIMPEKTOPHTE.

OTroBOpHOCTH HA PBKOBOACTBOTO

Cnopen 6’5&1"3}301{0’!‘0 3aKOHOJATENCTRO, PBKOBOACTBOTO CleaBa Aa H3TOTBs fbl-’il-laHCOB OTHET 3a BCHAKaA
duHancoBa roaMua, KOUTO fa JaBa BAPHA M YECTHA MpejcTapa 3a (PMHAHCOBOTO ChCTOAHME HA JlpYKecTBOTO
KbM Kpas Ha rOJMHAaTa, GHHAHCOBOTO MY NPEICTAaBAHE M MAPHYHUTE MY HOTOLH.






