IIPAJIOKEHUE KHM I'OUIIHAS GPMHAHCOB OTUET 3A 2012 r.

na ,, JIU JUKHA EM »? EOOJ

KkbM 31 texemBpu 2012

1. VYupeaaBaHe H perHcTpalHs
AU JOKHM EM EOOJI e THproBCKO APYKECTBO, pPEerHCTPHpaHO B TBProBcKU perucTsp npH

ATCHITMS TIO BIHCBaHHATa ¢ BXosil Homep 20080129165124 / 2008 r. Cepanuieto Ha YIpaBJICHHE Ha

apyxecrsoto e rp. Codusg, yi. 3natocrpyil 184, etax 5.

1.1, Cobemgeriocm u yHpaeienue

. Ilo 07.06.2011 . apyxecreoto ce mapuya M DKM EM OO u ce npexcrapnsgea H
yipasngsa ot Ilenxa Jiuvmrpora Jlouera — Xazdyw u  [paromup llanabiotor /[leHer xato
pasfpeseieHHETO Ha JUIOBAS KAMUTAN Ha APY)KECTBOTO € KAKTO CICBA:

. Tlenka Jdunurpoea Jloyera — Xa3dya 97 %

. Hparomup Hanafioror JleHer 3%

. Ha 07.06.2011 r. ¢ usebpinena nponmxda Ha NPYKECTBEHN JUUIOBS KATO APYIKECTBOTO €&
npermenysa Ha JIH JXKA EM EOQO/I, cen xoATo jaTa pa3npelcneHUeTo Ha A4N0BHA KalHTan € KakIo
clenBa;

. [enxa Humurpora Houera — Xazbyn 100 %;

Jpy:kectoTo ce ynpaeisea W npeicrasnsea ot [leaka Jlmmvmrpora Jlouera — Xazoyn.

. Ha 21.08.2012 r. e usebpmeHa npopaxkda Ha APYXECTBEHH AAnoBe Ha Menusdyiias
Jlumuren — uyRNSCTPAHHO IOPHAWMYECKO JIHIE CBC ceflanunle XOHKOHT, Cliefl KOATO Jara

pasipeyIeICHHECTO Ha JAJIOBHA KallMTall © KaKTo Clicnpa;

. Memmsyaits Jmvmres — 100 %;

JIpy:KecTBOTO ce ynpapsiaBa H npeacraeassa or Meausyaiis Jinmuren,.

Kem 31.12.2012 1. oburssat Gpoit Ha nepcoHana B ApyxecTBoto € 19 paboTHHIN W CHy)KHTEH
(31.12.2010 r.: 14).




1.2, Hpedstent na geifinocm

Hpeume’ryr Ha AeHHOCT Ha APYKCCTBOTO BIIMOYEA CIICAHHTS BHAOBC Ofepailul H COCIKH!

®  XOCTHHT YCITyTH;

¢  HaeM Ha BHPTYaJlHH CBPBBPH;

®  pErHCTPalMA Ha AOMCHHH.

2. FBa3a 3a H3roTeaHe

JIpYReCcTBOTO BOJH CBOETO TEKYUIO CYETOBOACTBO M M3roTBA (PHHAHCOBHTE CH OTYETH B
CHOTBETCTBHE C M3WCKBAHMATA HA 3aKOHA 3& CYETOBOJACTEROTO M HaumoHanuu craHpaptd 3a (HHAHCOBU
OT4HETH 32 MANKH ¥ CPEJTHA MPeNPHITHS .

Bewukn nanas 3a 2012 u3a 2011 ca mpeacTaBeHH B HACTOALIUSA (PUHAHCOB OTYET B XHILJIEBA.

Jpy:KeCTROTO Npe/ICTaBs CPABHUTCTHA HHGOPMAITHS B TO3H (PUHAHCOB OTUET 34 CjlHA HPCANO/AHA

rogMHa.

3. MarepuaiHH 3anacn

CTOKOBO—I\iaTepHaHIHTTe 3anacu €a 104 (1)013}1&'1'3 Ha!

- MarcpHallH, HpH}lOGH’TH TNABHO HPE3 MOKYTIKE KW TIPOAHASHAYCHW OCHOBHO 3a BJIAraHe B
NPOHIBOACTRCHHA NMPOLEC, & HMEHHIO ¢ IS IPOH3BOACTEO Ha MPOAYKIIMA K OKA3BaHE Ha YCIIYTH. Te morar

Jia ca 00eKT B Ha MPeKH NpoAakOU, KOraTo TOBa Ce ITPELEHH OT NPEeNNpPHATHETO.
- CTOKH, IpHA0OKTH INIABHO Ype3 NHOKYIIKA W NPeAHAZHAYCHH 3a npogaxda.

CroxkuTe ¥ MATEPHAIHIC C€ ONSHABAT 1[I0 JIOCTABHA CTOHHOCT (MCTOPHUECKa IIGHA),
TIpeICTABTIABAIA CYMaTa OT BCHHKH PAa3XOAW IO 3aKyIyBAaHETO H NpepaboTxara, KAKTO H APYTH pasXxoiH,
HAMNPABCHH BHB Bph3ka ¢ AoBexkIaHeTo Ha CM3 f0 HacTosmeTo UM MACTO M CBhCTOSHNE. B pasxomute 3a
npepalboTKa €a BKMIOYEHH DAa3sXOJUTE, UPAKO CBBP3AHH C DPOHM3BEXIZHHTE NPOAYKTH H CHCTGMATHYHO
HAYHCIISBAHKTE [IOCTOAHHH K IPOMCHIMBH OOL{ONPON3BOACTBCHH Pa3XOAH, KOUTO Ca HPABEHH B IIPOLICCa HA

IIPOHU3BOACTBOTO.

{Ipn ornuceane Ha CM3 nipH TAXHOTO TIOTpediIeHHe e PHITATAH METO/a Ha CPETHO NPETCTNICHATA

cTofiHoCT. MeToART HE € HPOMEHAH PE3 TEKYLEUS NSPHOL.

Fpu NBPBOHAYANHOTO HPU3HABAHE HA NPOM3BEACHATA NPOLYKIMS ChIATA C€ OfleHABa TIO
cebecrotinoct. CebecTOHROCTTA Ha MPOYKITAATA CE OTIPEIeNs OT CTOHHOCTTA Ha YIOTpeOeHHTES MaTepHATH,
pasxopuTe 3a IpepaloTKa M JAPYTHTE Pa3sXORH, CBLP3aHH C NIPOH3BOACTBOTO. B Hed HE ca BKHOYCHH
(buHAHCOBHTE M pa3sXOfHTEe MO NpofaKOHTe, KOMTO ca OTYETeHH KATO TEKYINH PasXojM 3a JAeHHoCTIa B

nepuosa, B KOHTO ca BanpaBCHH.

Pazxopwre, KOMTO He MOraT Jia OBAAT OTHECCHH TMPAKO (OGLHOHpOl/lSBOIICTBBHHTG) BRJIIOYRBAT

aMOPTH3ALHH, THLISH3H, YCITYTH 10 TeKYIIH PeMORTH B IPYTH MaTepHallli,




PRLKOBOACTRBOTO OILICHABA HETHATA pealTM3HpyeMa CTOIHOCT Ha MaTepUaliHuTe 3anacH KuMm 31-o
quc)io Ha M. [lekeMBpH Ha BCekH oOT4deTeH nepwod. (el mpomeneHaTa onedka kbM 31.12.2011 r,
IEPEIPHATHETO HM3BLPINH OLEHKA HA MarepuanHure 3anacd., Karo ocHOBA 3a OIEHKATA HA HETHaTa

peanHdpyeMa CTOHHOCT, PBKOBOACTBOTO H3NOA3BA TAa3apHHTE TeHH KbM MOMeHTa. Hama chimecTBeHH

passinky Mexy GanaHcoByTe H riasapuure croitHoctd Ha CM3 kM Tasu gata. B pesynTar Ha u3pbplieHaTa
ONEHKA € YCTAHOBEHO, U HETHATA PeaTH3ApyeMa CTOHHOCT Ha MATepHAJIHHTE 3aflacH NPEBHILAEA TAXHATA
OT4ETHA CTOHHOCT H HE € H3BBPINBAHO HAMAJIGHHE A0 HETHA pealH3upyema croiirocT. Hava CM3, 3a kouTo
Jia ¢ HaJMLe BB3CTAHOBABAHC HA HAMAJICHHC Ha OTYETHATa CTOHHOCT, KOETO Aa € NPU3HATO KATO TeKYL]

npuxo. pennpastrero wava CM3 nagenn B 3a10r 3a obe3nedaBade Ha TTACHBH,

CrrracHO  NPHIGKHMOTO  CUSTOBOJHO  3AKOHOZATENICTBO  JIPYXKECTBOTO  H3BBPILBA
HHBEHTAPH3AIMY HAa BCHYKH ABITOTpalinu H kpatkoTpaiind axtued xeM 31 JexeMBpH Ha BCAKA OTYETHA

roauna. IIpu npopenenara unsentapusauug KeM 31.12.2011 r. nuncH ¥ H3IHINGIM He ca YCTaHOBEHH.

4. apuuun cpeacrsa.

B rpyna napudnu cpeiersa ca BRUGOYEGHH IApHUHH CpefcTBa B OpOii, B pasilaliarteNlHd U

ACTIO3UTHH CMCTKH.

5. Hernpn neuandn uiH 3ary0H 3a HepHoaa, GYHAAMEHTAJIHH TFPEelIKH H NPOMEHH B CHETOBOXHATA

NOJIATHRA.

Hpe3 OTHETHHA NEpHO/ HE €A U3BLPINBAHN HPOMEHH B CHCTOBOAHATE NMOJTUTHKE Ha NPYKCCTBOTO.

Hsama otxprTy GaTaniy rpeLlKy 3a MUHAIH NEPHOLH.

6. CxonTua BL3EOKAANN oJief AataTta gHa lognmans duAaHCOB 0TYET,

Meﬁc,u;y JaraTta Ha [ omprmHis (I)HH&HCOB OTHCT H Jaatara Ha H3rOTBAHCTO MY HC Ca BB3HHKHANIH

KOPHTHPALLKA WY HEKOPHIHPALH ChOUTHSL.

7. Ja"bOu oT meTandara

Tpes oryerHus TICPHOM € OTYETEHA CUeTORONHA neuyanba or 6069 xwiiB., Kato cuen
nipeoOpasypane TO TOAMIHA AAHBYHA NEKIIapailil, IpeHaciHe Ha JaHbYHH 3ary0u OT HpeJxofHH rOIrHH,

npeAnpUATHETO OTUMTA ZaHBYHa nedanba B pazmep 105 xun. ns.

OTcpoqume HaHBIH BBEPXY neyanbara ce CHPCOCIIAT 4PC3 [IpUiIaradge Ha SanancoBus IacHBEH
METOA 334 BCHYKH BPOMCHHH PA3SITUKH KBM JaTaTa HY q)HHaHCOBHFI OTHeT, KOHTO CHLIMCCTBYBAT MOXKIY

OanaHCcoBATE CTOMHOCTH H JAaHBYHHTC OCHOBH HA OTHCJIHHTE AKTHBH H ITaCHBH.




OtTcpoueHHTE JaHBUHH NACHBH C¢ NPHZHABAT 33 BCHUKH obNaracMy BPEMEHHH pa3iiHKH, C
H3KIIOYCHHE HA TE3H, NOPOJAWIH C¢ OT NPH3HABAHETO Ha AKTHB WIH [1acHB, KOHTO KbM JaTara Ha

CTOIAHCKATA Oliepaliis He € NOBIKAI BhPXY CHETOBOJHATA ¥ laHbUHATA nevanba/(3aryta).

OTCPOIIBHHTG ‘AaHBYHH aKTHBH CC TIPDHIHABAT 38 BCHUKH HaMaJHCMH BPCMCHHH PasiiHKH H 34

HEH3IION3BAHUTE JAHBYHH 3ary0H, J0 CTEleHTa, 10 KOATO € BEepOATHO Te Jia ce NposeaT obpaTHo #H Aa OB1e
rexepupaHa B Obaelne nocrtarpyda obnaraema nevanba WM Aa ce NPOSABAT OGMaraenu BpeMeHHE pasiivKHy,
OT KOHTO Aa MOTAT /Ia ¢¢ NPHCIaHAT Te3H HaMaIACMHi Pas/iuKH, ¢ H3KIIOUCHHE Ha PasiHKYTe, IOPOIHITHE Ce
OT NPH3HABAHETO HA AKTHB KIIH [1ACHB, KOHTO KbM JlaTaTa Ha CTONAHCKATAa OIlepalllis He € TIOBNHAN BBPXY

CUETOBOJHATA B HaHbuHATa nevanta/(zaryba).

banaHcoBaTa cTOHHOCT HA BCHYKH OTCPOMECHH JAaHLYHE aKTHBH ¢ MPCrJICKa Ha BCHAKa jJaTa Ha
fanaHca u ce peayuypar 0 CTCICHTa, A0 KOATO € BCPOATHO TE A4 CC MpOABAT OﬁpaTHO H Ja ¢ IcHepHpa
AOCTATBYHO olaaraeMa nedanda AN HpeABABAHIH CE IIPE3 CBhULHA NICPHON obaraemu BpEMEHHH pasNiuKH, &

KOHTO TC Ja MOTAT aa 6']:,]13T pucragHaTy HiH KOMIOCHCHPAaHH,

OTepodeHnATe JAHBIN, CBBP3AHA ¢ 00EKTH, KOHTO €A OTYETEHH JHPEKTHO B CODCTBEHMS KATIMTAIl
uiM apyra fanaHcoBa nosunMs, ChIO ¢ OTYWTAT JUPEKTHO KBM CHOTBETHHS KATHTAIOB KOMIIOHEHT MIIH

OanaHcoBata HOo3HLHA.

OtcpoucHATe NaHBYHW AKTHBH H NACHBH C¢ OLCHABAT Ha 0a’a JaHBLYHHTE CTABKH, KOWTO ce
O4AKBa Aa Ce NPHJIATaT 3a MEPHOJA, Tpe3 KOHTO aKTHBHTE Hle C& PeaIM3Hpar, a MacusuTe I CC YPEenaT
(11oracsr), Ha 0aza AaHBYHHTC 3aKOHH, KOHTC €& B CHIA WM C IOJIIMA CTCHEH HA CHIYPHOCT C€ O4akBa Jia ¢a

B CHJId.

Kem 31.12.2012 r. oTcpoueHHTE AaHBIM BBpPXY neyasidara ca ouenennm npu craska 10 %
(31.12.2011 r.: 10%).

TeryImusT pasxoy 3a JaHEK Ha IPYKECTBOTO € B pasMep Ha 63 xul. B,

[Tpe3s TekyIRHs OEpHOJ APYKESCTBOTO HE € OTUEIO TEKY LM WK OTCPOYCHH JIAHBIH AHPEKTHO B

coGCTBEHHA KaIlHTAal,

Hpez oTueTHud NepHOJ, APYKECTBOTO HE € H3BBPIIBANO NPEH3HHCISHHE HA TEKYIIH IAHBIH OT

reuanbara 3a IPCAXOZHKE NCPHOAH.

HpH HIpH3HABAHETO Ha OTCPOUEHHUTC AaHBbYHM dKTHBH € B3CTA IPCABHI BCPOATHOCTTE OTACIHHTE
pas3inKky Ra HuMar 06paTHO NpPOARBRJICHHUE B 61:-,11311[6 H BBE3MOKHOCTHTE Ha JAPYWECTBOTC JAa TCHEpHpa

JOCTATHYHA JIAHBYHA TIeyania.

8. Il'bJIfOTpai‘iHll HEMATCPHANHH AKTHBH

3a aparoTpalind HeMaTepHanHW axKTHBH c€ MpPH3HABAT aKTHBH, KOWTO HaMar (u3HyecKa
cyBeTaHiUMs, YHATO CTOHHOCT MOMKE HAACHKAHO 1a C6 U3UHCIIH M 32 KOATO NPEIPHATHETO OYAKBa JIa TTOIYIH

HKOHOMHWYCCKA H3roJa B MOBCHUE OT €MHH OTUCTHH HCPHOLH. Cnen HBPBOHAYAJINOTO IIPH3HABAHE IO HEHa Ha




HpH)lOﬁHBEIHG ,Il’bﬂFOTpaﬁHHTe HEMATCpHaAHH aKTHBH C€ OTYHTAT IO HCTOPHYCCKA CTOfiHOCT, HaMaJIcHa €

HAUKCIICHUTE aMOPTH3ATIMH H HAaTpyaHara 3aryba ot ofeslieHka.

Hocnenpamu pa3sxoiH CcBLp3ali C ONPCACHCH ABITOTPACH HCMATCPHANICH aKTHB CC TIDH3HABAaT 34

pa3xon 3anepiona; B KOHTO Ca HanpaBCHHU.

Pazxo,rm, KOHTO MOTaT HaJCHIHO Oa H6bhar H3MCPCHH H CHLOTHCCCHH KhM HEMATCPHAIICH aKTHE,
KOrare BOAAT JO YBEIHUYABAHC HA OHAKBAHHUTEC HKOHOMHYECKH H3TOMH CHPAMO IBPBOHAYAIHO OHEHeHara
craHjiaprHa e(l)eKTHBHOCT Hag CBINECTBYBAIAA aKTHB, C€ OTpa3ABaT Karo YBCIHYCHME Ha OTHCTHaATa MY

CTOHHOCT HIIH KATO OTACICH HCMaTCPHAJICH aKTHE H CC OITPCACTIAT KaTO Pasxe/H 34 YCHBHPIHCHCTBAHE,

[MpeanpuaTHeTo € OpHENo mpar Ha cbiuectBeHocT ot 700 (cememcroThH) nepa. Jwnrorpainn
AKTHBH, KOHTO OTTOBapAT Ha YCIIOBHSTA 33 NMPHU3HABAHE KAaTO HEMATCPHAIIHK, HO Ca Ha cTolinocT moa 700

(cefeMCTOTHH) NERA Ce CTHUTAT KATO TEKYLL pasxol.

I{py}KGCTBOTO HEC H3BBPIIBA H HE € H3BBPUIBRANO pPa3xXoAd 3a PA3BHTHC H H3CIICAOBATCIICKA

JEHHOCT.

Hematepuanuure akTHBH ce OTIMCRAT OT GanaHca KOTATo ¢ M3BANAT TpaHHo OT ymoTpeba U He

Ce QUAKRBAT OT TAX OBJIEIIH CTOMAHCKH M3rOH HIH c& IpoJanar.

9. AnaroTpaiini MaTepHa/JHH aKTHBH

3a ,[['bJII‘OTpaﬁ'I—H'I MaTEpHAHK aKTUBH CC IPHU3HABAT aKTHBH, KOHTO HMAT HAaTYpaJIHO-BCIICCTBCHA
Q)OpMa, YHATO CTOHHOCT MOMXE HAISKIHO Ja C& H3UHCHH H 3a KOHTO OpeANpHATHCTO OYaKBa Aa HONYHH
HKOHOMH4YCCKA H3F0Ja B MNOBEUC OT €IHH OTYCTHH TIepHOJH. Cnen MEPBOHAYAITHOTC TIPH3IHABAHC
,El"b]'lFOTpaI‘;IHHTe HEMATCpHAaIHH dKTHBH CC OTUMTAT NO licHa Ha HpH,&O6HBaHe, HaMalncHa ¢ HaYHCJICHUTE

aMOpTH3aIHH M HATpyNaHaTta 3aryda ot obe3neHka.

Tlocnenpamu pa3xodgy CBbp3aHHu C OIIPEACIICH ABITOTPaCH MaTCPHANICH aKTHB, CC l'IpHGaBHT KbM
BanancoBaTa CymMa Ha AaKTHBA, KOraTo ¢ BEPOATHO JIPYMKECTBOTC Jja HMa HKOHOMHYECKH TION3H,
HagBHINABaINH NHPBOHAYAIHO OlEHEHATa E(I)SKTHBHOCT Ha CBHIICCTBYBAHINA AKTHB. Beuuku APYyrd

MOCHICABAINH pa3XoaH C¢ OPH3HABAT 34 pasxo]l 3a NCpHoJa, B Kofiro ca HamnpaBCcHH,

IMpenmpusTReTO € NpHEN0 npar Ha cbuiecTeeHocT or 700 (cememcroTHH) Nesa. [wnroTpaiinn
AKTHBH, KOWTO OTTOBApAT Ha YCIOBHATA 33 TIpH3HABAHE KATO MATEPWANTHH, HO ca Ha cToiioct mogm 700

(cemeMCTOTHH) JIeBa ce OTYMTAT KATO TEKY1 PasXoA.

AXTHBH, KOHTO Ceé HM3BEXKOAT BpeMeHHO oT ynotpeda - 3a peMoHTHpaHe, 3a nogobpenus, 3a
KOHCepBUpaHe ¥ T.H. HE Ce OTIHCRAT. PasxoHTe 32 KOHCepBHpaHe (M3BeX/IaHe OT ynoTpeba 3a onpeaeneH

MEPHOA U IIOC/EBAIG BbBOKAaHEe B yrioTpeda) ce OTYHTAT Karo TEKYIIH Pa3sXofH 3a TepHo/a, npes KoiTo

€4 Bp3HHKHANH.

OtverHaTa CTOHHOCT Ha HaNbIHO W3Xabennre aktuBu no rpyny keM 31.12.2012 r. e kakro

CIIeaBa;

-  CBPBBpPH — 14 xmn. ns;




- KOMHEOTPH — 3 xun, nB.

10. MeToas 3a aMOPTHIANHA HA AMOPTHIHPYECMHTE ABJrCOTPAaiiHH MATEPHAJHH H HEMATEPHAIHH

ABITOTPAHAT ARTHBH

[1p# cueToBOAHOTO HAaUHCABaHe Ha amMopTuszanmaTa Ha JAMHA e npuiarad JuteHHMAT MeTO] 33
aMODPTH3ATIMA 33 BCMYKH TPYNH aMOpTH3Wpyemy akTHeH. OTYETEeHHTE pasxold 3& AaMOPTH3ALHH

CBOTBETCTBAT HAa NAHBLYHONPHU3HATHTC METOMM H Pa3MepH HA AMOPTHIANHOHHHTE HOPMH, OIPEHCICHH B
3KITO.

Hpes oTuerHus nepHo #u30paHUAT METO/ He € IPOMEHSH.

11, JIN3HHTOBH AOTOROPH

HaemumTe noroBopd 3a npuaobupaHe HA ABNTOTPAHHM MATEPHaIHM AKTUBH, NPH KOHMTO
JpyKeCTBOTO MOEMa PHCKOBETE M M3TOAWTE, CBBP3AaHH Che COOCTBEHOCTTA, C€ OlIpe/lesiT Kato (PMHAHCOBU
JH3EHFOBH 0ropopy. GHHAHCOBHTE THIWHTORK JIOTOBOPH C€ OTUMTAT K4TO CHOTBETHHA AKTHB CE OTIHCBA
or Gananca Ha NM3MHTOAATeNd (HAEMOJATEIl) M CC 3aNPUXMKHABA KATO AKTHB Ha JIH3MHTONOIYydYaTelsd
{HaeMaTed) TIO CTIPaBEIHBA CTOHHOCT UM CTOHHOCTTA HA MHHHMAJIHKTE JIH3HHIOBHA IUIAINAHMI, KOTATO
chimara e no-uucka., OnpejeNieHaTa B JIM3HHTOBHA JIOTOBOp 00IHNA cyMa Ha IUTALAHMATA C€ OTYMTA KaTo
B3eMaHe/3aABDKEHHe B HaeMojarelsi/Haemarend. Pasnukata Mexy CrpaBeffiMeaTa CTOHHOCT WK
MHHUMAJHATE JIM3UMHTOBH IUAIAHMA W ONpejesnieHaTa B Jorosopa o0ma cyMa Ha HAEMIMTE IUIALAHUA CC

OTYATa KAaTO (PHHAHCOB IPHXO/] WIH pasxos 3a OBEIH NEPHOJIH.

Bepuk# ocTanand JM3MHIORM JAOTOBOpPH CC Knacncbpmupar KaTO €KCIUIOaTalOHeH JIM3KHE.

CrmpTe ce OTUHTAT TEKYLIC KaTo IIpHaXo] ot/ PA3xO0N 38 HaCMH.

12. Ilpu3narane Ha NpEX0IH

CueToBOJHATA TONMTHKA LpUeTa 3a OpPH3LABAHE HA NPUXOjH ¢ B chorercteHe CC 18,
TpuxomsT 0T Npoaak6Ga Ha OPOAYKLMS, CTOKH H YCIYTH € MPH3HABAH IIPH €IHOBPEMEHHOTO H3IIB/HEHHE Ha
cnepuure YOIorHA: TIpeXBEpNAHE Ha KyMyBadya HA 3HAUMTENHH DPHCKOBE M H3TOJH, CBBP3AHH CbC
coBCTBEHOCTTA Ha HPOAYKTA H CTOKATa; HE3ala3BaAe Ha YYacTHe B YIPABIICHHUETO HITH 3HAUHTENECH KOHTPON
BBPXY MNPOJI@BAHHTE NPOAYKTH H CIOKHM; CyMAaTa Ha NpUXoja MOXE Jia Obfe HAGKIHO H3IHCICHE;
POJABAYHT MMa HKOHOMHYECKA H3rojla, CBBP3aHa ChC CelIKaTa 110 NpofakdaTa; HAPaBCHHTE PA3XOIH HIH
Te3H, KOoUTo 1e Obhaat HarpaBeHHN BBB BPH3KA CHC C/leIKaTa, MOTAT HAJEHAHO Aa OBJAT H34UHCIIEHH; €TanbT
Ha 32BEPLICHOCT HA CHEJIKATA NPY M3BBPIUBAHE HA YCIYTH MOXKE HaeK/IHO fa ce onpeneny. Haii paxauTe

KaTeropuH IpHXOAH, [IPH3HATH IIPC3 IICPHOAa ca:




PA3BWBKA HA NMO-BAXHWUTE KATEFOPUM NMPUXOLU

Cyma B XU NB

1. Mpogaxba Ha HPORYKLA

2. Ilponaxba Ha CTOKH 2704
3. [lpopaxba Ha ycIuyTH 1 890
4. TIponax6a Ba MaTCPIRAMHA

5. Ilpuxonmu cebp3ati ¢ JIMHA

6. JIpyri npHXOAH 17
Hpuxonau obmo: 4611

HPHXOJ_'{HTG 3a 6'BI[€IIIH OEPHOAH C¢ OTNaraT 3a NPH3IHABAHC KaTO TCKYI NPHXOM 33 HepHroja, npe3

KoHTO JOTOBOPHTE 34 KOMTO C€ OTHACAT, C& U3IIL/IHABAT.

Hsama npuxoas cb3fazcny OT PasMaHA Ha CTOKH HIH YCIIYTH.

13. IIpusuasane HA PA3XOAH

Pa3x0m1Te B APYXKECTBOTO C¢ TIPH3HABAT B MOMEHTE Ha TAXHOTO BE3HHKBAHE H HaA Gasa HPHHEATIATS

HA HAUMCIIIBaHe H CEIIOCTABHMOCT.

PasxommrTe 3a GbCIH MEPHOIK ce OTNarar 3a NpH3HABAHE KAaTO TEKYID Pa3xOh 34 NEPHOJA, mpes

KOHTO0 BOTOBODHTE 38 KOHTO C€ OTHACAT, CC H3ITbJIHABAT.

OUWHAHCOBUTE Pa3xOi €€ BIJIOYBAT B OTUCTa 32 NPHXOAHTE M Pa3sXOiHTe, KOTATO Bb3HHKHAT H C¢
CBCTOAT OT JIMXBEHH PA3XOJIH, CEBP3aHU C MOMYUSHH 3a6MH 4 (PHHAHCOB JIM3KHI, KAKTO H TAKCH H JIPYTH
HPEKH  PasXo/il HO KPeAuTH, OaHKOBM rapaHuuMd W (uHAHCOB NM3MAT, Te ce NPEACTABAT HETHO ¢

CI)HHaHCOBH'Ie NPHXORW Ha JIMIIEBATa CTPaHa Ha OTUCTa 33 HPHXOJHTE H Pa3sXOnUTe.

14, THproBek# 0 APYFH B3eMAHHS

THLProBCKUTE B3¢MAHUA CC OTUMTAT H NPEACTABAT BbB (PHHAHCOBHSA OTHET 110 CIPABEUIHBA CTOHHOCT
"a 0asa cTOMHOCTTA HAa OpHrHHANHO W3najcHaTa dakTypa (cebecroiiHocT), HaManeHa ¢ pasamepa Ha
ofesuenKaTa 3a HechOupaeMu cymH. B cilyganre Ha pascpoucHH nialllaHud Haa 00MUaiiHKig KPEeJIWTEH CPOK,
OPH KOMTO HE € NPEABHACHO MOMBIHUTEIHO IUIALAHE HA JIMXBA WIIH JIMXBATA SHAMMTCIHO CE Pa3iHyaBa oT
ofuuaiinma nasapeH JTMXBEH MPOHCHT, BISMaHUATa Ce OLEHMBAT IILPBOHAYAHO MO TAXHATA CIIPaBE/IMBA

CTOﬁHOCT, a nocnenBamo — no aMopTH3NpyYEeMa CTOﬁHOCT, ClAcO NPUCHIaNaHe Ha HHKOPIOpHpaHara B TAXHaTa
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HOMHKHAIHA CTOHHOCT JIMXBa, onpeacieHa no MeTo/1a Ha E(IJBKTHBHaTa JIMXBA.

Tpubmusurennara oueHxKa 3a 3arydd OT ChbMHUTENIHH W HeCHOMpAEeMH B3EMAHH CE MPABH, KOraro 3a

C’BSHpaeMOC'ITa Ha IU1aTa CyMa HWiH 4acT OT HeHd CBINECTBYBAa BHCOKA HECHTYPHOCT. Heczﬁupaemme

B3SMaHII €€ HM3IIHCBAT, KOTaTO NPaBpHUTC OCHOBAHHA 34 TOBA HACTBILAT.

15, ThproeckH H ApYr 3a1bJIKeHAN

TBHProBCKHTE H APYTHTE TEKYINH 33AbIDKCHUS CE OTYHTAT W TIPEJICTABAT BHR (IHAHCOBHSA OTHET 11O
CTOHHOCTTAa HAa OpHIMHaIHWTe (GakTypH (LeHa Ha NpHAOOHBaHe), KOATO CE IPHEMa 3a CIPaBEIMBATA
CTOHHOCT Ha CIICNKaTa W e OBie M3MaTeHa B Ob/Ielle cpelly noiyyeHHTe CTOKY M yenyrd., B ciydante Ha
Pa3CpOUCHE TMAMAHMA Haj oOuualiHMis KPEAHTEH CPOK, NPH KOHTO HE € NPEABKACHO JOHNLIAHHTEIHO
IUIIIAHE Ha JIMXBa WM JIHXBaTa 3HAUMTENIHO ce pasinuapa OT oOMuaiiHHA [1a3apeH NHXBEH IPONEHT,
330B/DKCHHATA €O OLEHABAT IIEPBOHAYANIHO 10 TAXHATA CHPABE/UTHBA CTOMHOCT, a MOCIEABANId — IO

AMOPTH3HpPYEMa CTOHHOCT, ClIej] NPHCIIA/IRHS HA MHKOPIIOPHpPAHaTa B TAXHATA HOMMHAIHA CTOHHOCT AHXBA.

16, loxoamn Ha mepcoHana

Chriacuo GBATApeKOTO 3aKOHOMATENCTBO JIPYXKECTBOTO € 3aiB/DKEHO [Ja IUIAlla BHOCKH BBB
(doHmOBETE 3a COLMATIHO W 3[PaBHO OCHIypsBaHe. PasmepsT Ha BHOCKHTE Cce onpefens of Komekca 3a
COIMANIHOTO OCHTYPABAHE ¥ 3aKOHA 33 3[PABHOTO OCHIYPABAHE — B3 OCHOBA HA JOXOJAHTIE 3& HECPHOAA.
TpyAoBHTE OTHOLICHHA ¢ pabOTHHITMTS H CIYXHTCIHTE APYKECTBOTO, B KAUECTBOTO Ha pabotopaten, ce
OCHOBABAT Ha pasnopendure Ha Kopexca Ha Tpyaa M Ha pasnopendure Ha ACHCTBYBAIHOTO OCHIYPHTEIHO

3aKOHOOATCIICTBO.

OcHOBHO 3afBKeHHe Ha paboTomatens € Aa H3BBPIUBA 3aJB/DKHTENHO OCHIYpABAHC Ha HACTHS
nepconan 3a $ougy “TleHCHH”, MOMBIHUTENHO 3aB/DKHTENTHO NEHCHOHHO OCHIypsaeaHe, donn “Obumo
sabosapane U MaifmHCTBO”, doun “bespabotuua”, donn “Tpynosa snononyka ki npodecuonanta Gonecr” n

3/IpaBHO OCHTYpABAHE.

PasMepHTe Ha OCHIYPHTENHHTE BHOCKH C€ YTRBPXKAABAT KOHKPETHO CBC 3axoHa 3a Oio/keTa Ha
JIOO u 3akona 3a Oromxera Ha H30K 3a crotReTHaTta roguHa. BHockuTe ce pasnpeneiiT MesKay
paboTojaTeNia H OCHTYPEHOTO JIMLE B CHOTHOINEHHE, KOETO C€ NPOMEHS €XKETO/HO W € ONpPEJeNIeHO B
Konekca 3a coumando ocurypsieane. OOmUAT pasMmep Ha BHOcKarta 3a: GoHA “IleHCHH”; JONBIHKTENHO
3a/IB/DKHTEHO IEHCHOHHO ocurypaeaHe; oua “Obmo 3abonssane u MaifsuncTso”; (oun “bespaboruna” u
3ApaBHOTO ocuryparane 3a 2009-2010 r. 3a paboTtenure npH yCIOBHATa HA TPeTa KATeTOpHA TPy/l, KAKBUTO

C& 3aCTHTEC B JIPYKECTBOTO, € KaKTO CJiCBal

e - za nepwoma 01.01.2011 r. — 31.12.2011 r. 28.5% (pasmpenieneHo B CBHOTHOIICHHE
paboropnaren/ocurypeno muite 60:40).




o 3a mepuopa 01.01.2012 r. - 31.12.2012 r. 28.5% (pasnpenencHo B CHOTHOIISHHE
paboroparen/ocurypeno nuue 60:40).

B nomeaHeHHe, W3IIO 3@ CROA cMeTka paboTomarenaT npaBd OCHIYPHTENHA BHOCKA 3a (oHA

“Tpynosa SHOHONYKA # TpodecHonaia 0oecT”; KoATo ¢ tHpepeHIHpana 3a PasTHYHHTE PSAIPHITHS 0T
0.4% mo 1.1% B 3aBHCHMOCT OT MKOHOMHUECcKaTa AcHHOCT Ha npeanpusTueto {ceriacHo [lpunoxenue 2 va

35400 3a 2007 r.) u 3a gpyxecreoro ¢ 0.4% (2012 r.: 0.4%).

OcHTypUTeTHHTE M TIGHCHOHHHM TIUIAHOBE, MNPUIAraHd OT JPYXeCTBOTO B KAa4eCTBOTO MYy Ha
paboTomaTesn, ¢e OCHOBRAaBarT Ha OBITAPCKOTO 3AKOHOMATENICTRO M ca THIaHOBe ¢ JlepuHHpaHd BHockU. lpn
TE3W TNIAHOBE PabOTONATENAT IUIAINA MECeYHO ONPelC/icHH BHOCKY B Jtbpyxkapuute (oHnose “IleHcun”,
doun “Obmo 3abonseane ¥ MaituuHcTBO”, hoHA “bespabormma”, donxy “Tpynosa znomomyka u
npodecHoHanHa Oomect”,  KAaKTO M 3@ JIOMBIHHMTENHO 3aJBIDKHTENHO MNEHCHOHHO OCHIypSB&HE
(vEmBepcanHH W TpodeCHOHANHH NEeHCHOHHH (OHJOBE) - Ha 6a3a (UKCHPAHHTE MO 3aKOH INIPOHEHTH
(mocoYeHH HO-rope) ¥ HAMa APYTO JOTBIHUTENHO NPAaBHO MK KOHCTPYKTHBHO 3aB/DKEHHE 32 JIOTAIlaHe

BBE (hoHOOBeTE B Obaclle. AHANOTHYHO ¢a 3aJBJDKCHHATA 110 OTHOLICHHE Ha 3APaBHOTO OCHIYPABALC.

Kem JPYARECTBOTO HAME Cb3JaACH H €bYHKLlHOHPIpaHI HJacTCH HOSPOBOH%H OCHIYPHTCICH (E)OHL[.

Kparkocpousn goxonn

KpaTkocposnuTe OOXOAM 2a nepcoHana noi ¢opMmaTa Ha BB3HArpaxieHus, OOHYCH H COLHA/INH
IOmallalEd W npHaodMBRKY (A3ACKYeMHM B paMkuTe Ha 12 Mecena cnef Kpas Ha TepHoja, B KOHTO
TISPCOHANTBT € TIOJIONKIT TPYZ 3a TAX HWIH © H3IB/IHII HEOOXOIUMAUTE YCIIOBHA) Ce TIPH3HABAT KAaTO PasXo/l B
oTYeTa 3a JIOXO/IHTe B HEpPHONA, B KOHTO € NonokeH TPYOBT 3a THX HIH ¢4 H3IBIHCHH H3UCKBAHHATA 32
TAXHOTO NOJIYYaBaHe, H KAaTo TEKYHIO 3aJB/DKEHHE (Cler MPHCIAfaHe HAa BCHUKH IUIATEHH BEYE CYMH H
[IONArauiy ce YAPEKKH) B PasMep Ha HeJHCKOHTUPAHATA UM CyMa. JIB/DKHMHTC OT APYKECTBOTO BHOCKH 1O
COLHANHOTO M 3[PaBHO OCUI'YPHBAHE €& NPU3HARAT KATO TEKYIN PasXof H 33/BDKCHHE B HETHCKOHTHPAH

pasMep, 3aAH0 H B IIEPHOAA Ha HAYHCIICHHE Ha ChOTBETHHUTE JOXOJH, ¢ KOUTO TC Ca CBLP3AHH.

Ksm pmarata Ha Beekd (PUHAHCOB OTUET JPYKECTROTO IIPABU OHEHKA HA CYMaTa HA OYAKBAHUTE
PAsXONH TIO HATPYTIBAIIHTE CE€ KOMMEHCHPYEMHM OTIYCKH, KOSTO C€ OHakea Jga ObJe M3IIaTeHa KaTto
PE3YJITAT OT HEHM3HON3BAHOTO INPaBO HA HATPYNAH OTHycK., B onenkara ce BKMOUBAT NPHONHM3IHTENHATA
TIPELEHKA 3@ pPA3XONMTE 3a CaMMIC BB3HAIPUKACHHH W DPasXONHTe 3&8 BHOCKH 10 3aABKHUTSITHOTO

0DINecTReHO U 3APABHO OCUTYPABaHE, KONTO paboToaTel T NBIDKA BhPXY FC3H CYMH.

Jbarocpounn A0X00H NPH NEHCHOHMpAHE,

Cornacto Koziekca Ha Tpyma paboTomaTensT e 3aJb/DKeH A2 M3Malla Ha TepcoHana IpH
HACTBIIBAHE HA NEHCHOHHA BB3pacT obe3lueTeHe, KOSTO B 3aBHCHMOCT OT TPYAOBHS CTAX B NPCANIPHSTHETO
MOXKe JAa Bapupa Mexay 2 ¥ 6 OpyTHH paboTHE 3alUIaTH KbM JaTaTa Ha HPEKPATHBAHE HA TPYIOBOTO

OpaBoOTHOLICHHE. 1o cBowmTE XAPaKTEePHCTHKH TC3H CXCMH NPCACTABIABAT INIAHOBC © ﬂeq:mmpaﬂu JIOXO0AH.

PaSXO,D,HTG 34 MHH&aJ CTaK CC TIPH3HABAT Be/IHATA B OTHUETA 34 IPHXOANATE H Pa3XojiTe.




Joxoms mpu HamycKaHe

Cernacto pasropendure Ha Kopekca Ha Tpynma, paboTofaTenaT HMa 3a/{bIDKEHHE Jla H3TUIATH NpH

MPEKPATABAHE Ha TPYIOBKS HOTOBOP, TIPS NEHCHONHPANE, 00e3IeTCHIS 34
® HECIIA3€HO IPEIH3BECTHE - OPYTHOTO TPYAOBO BL3HArPAKCHHC 32 CIMH HIIH TPH Mecela;

® TIOpamH 3aKpUBaHE Ha NPeANPHATHETO HIIH HA YacT OT HEro, ChKpAalljaBaHe B [IATa, HAMAJABAHE
Ha obema Ha pabora M crmpaHe Ha pabora 3a mopede ot 15 mum  ® gp. — OpyrHOoTO TPYHOOBO

BLIHATPAKACHAC 34 S/THH MECeIs;

* TIpH MIpEeKpaTABaHe Ha TPYAOBHA JOTOBOP nopaju Gonect — obe3lereHne B pasmMep Ha 2 OpyTHH

MCCCYHH paGOTHH 3aIUIaTH,

& 33 HEH3BIIOI3EaH IUIaTCH roAUHICH CTYCK - 34 ChOTBCTHHTC T'OAMHH 3a BPCMETO, KOCTO CE

NIPH3HARA 33 TPYJIOB CTAXK.

Iipes Texymara 2012 r. roguna Apy:KECTBOTO € OTHEIO KATO PA3Xoll 3a KParkoCpoyHM JOXO/IH Ha

nepcoHana cymata o1 956 x. s, (31.12.2011 r.: 173 x. 118.).

Kenm 31.12.2012 1. ApyXecTBOTO OTUMTA KPATKOCPOUHH 3aABIDKEHHsA KBM IEPCOHANa B pasMep Ha
37x. . (31.12.2011 r.: 31).

17. Orusrade HA CPERTHTE OT HPOMEHH BBE BANYTHHTE KYPCOBE,

OyHxUMOHANHA H OTYETHA BAyTa Ha MpejcTapiHe Ha (JUHAHCOBHA OTYET HA JPYIKECTBOTO €
Grnrapexust nes, Ot 1,07,1997 1. nepbT € (PUKCHPAH B CLOTBETCTBHE CBC 3akoHa 3a BHb xbM repmaHckara

mMapka B cbotpomenre BGN 1 : DEM 1, a ¢ BpBexIaHETO HAa €RpPOTO Karo o(UIManHa Balyra Ha

Erponelickns cbi03 - ¢ eBporo B choTHOmeHNne BGN 1.95583 : EUR 1.

Hpes OTYETHHA NEPHOA €A OTUCTEHH HE3HAYUMTENIHH DAIXOAH H TIPHUXONH OT KypCOBH Pa3jiHKi,
AbJDKalid ¢ Ha ONCHKA Ha MapHYHE TIO3WITHH, B3SMAHHMA H 3a4BJBKCHHA, CLICHCHM 0O BajlyYTCH KYpPC,
pasnuted ot TO3H, TIO KOMTO ca OMu CHETOBOAHO OTPa3CHH. Te}cymHTe OICHKH Ha BaJIYTHHTC aKTHBH H

HACHBH €4 HMABbPIIBAHE B Kpad Ha Bcekm Mecerl. Kem 31 JlekeMBpH ca H3MON3BaHM CNCOHHTE BAlyTHH

Kypcose:1.95583 3a EURO u 1.36409 3a USD.

18. OnoBecTsBaHe HA CBBP3AHN JIHHA,

Mﬁﬁ(ﬂy MpeMOpHATHETO H JAPYTH NPEANPHATHA HE CBIISCTBYBAT B3aHMOOTHOIICHHA MEAIAY

CBBP3aHH JIHLA, [IPH KOUTO ¢ HaJHIKe KOHTpoM, cermacHo CC 24,

19. ®nHaHCOBH HHCTPYMEHTH

DUHAHCOBUTE HHCTPYMCHTH TIPENCTaBIABAT HAOTOBOPH, KOHTO HOpaXa CAHOBPEMEHHO KaKTO
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({HHAHCOBY aKTHBH B €AHO IPeJHpHATHE, Taka H (MHAHCOBH [ACHBU WIIM HHCTPYMEHTH HA COOCTBeHMA

Kamutal B APYro NREANpUATHE (He CC BKNIOYBAT AaHBUHWTC H TaKCHTe).

(DHHAHCOBHTC aKTHBH MpPEACTABIfBAT NAapHUHHUTE CYMH, AOTOBOPHHTC NpaBa 3a IOMyUaBaHe Ha
NApUYHA- CYME WIH pa3Mifa Ha (OHHAHCOBH HHCTPYMEHTH ¢ ApYIH TIPeANPHATHA NPH [TOTEHIHATHO

OMaronpUATHH YCHOBHS, KAKTO H KOMIIGHCATOPHHTE HHCTPYMEHTH.
B zaBrcuMoOCT o7 1iesrTa Ha npugo0uBasero, GHHAHCOBHTE aKTHBH Ce KJIacH(HIMpAT KaTo:

- JbpxaHu 3a TBPryBaHC- KOraTo ca npHAoOHTH ¢ HaMepeHHeTe Aa OBAaT NpoAaicHH B
KPATKOCPOYeH IUIAH (MAKCHMYM JIO €/IHA FOAMHA)C LISl PeajiH3upaHeTo Ha nedanGa. Kem Tax ce ornacst v
thHHAHCOBHTE AKTHMBY, KOMTO ca 4acT OT noptdeiin, 3a KolTO MMa MHAMKAUMA 32 HEOTAABHALUHA
crtoco0OHOCT 3a peaf3upaHe Ha Teuanda B KpaTKOCPOUCH TICPHOJ HTH JACPUBATHRHHE aKTHBH, ako He ca
W3NOI3BAHA 32 e(eKTHBHH XeDKHpallH HHCTpyMeHTH. K'bM Ta3su KaTeropus e pefHO Ia ce OTHecaT K

npmofimme KOMIICHCATOPHH HHCTPYMCHTH, KOHTO OOHKHORCHO C& M3MOA3BAT KATO IVIATEHKHO CPCLCTBO.

- DuHAHCOBH aKTHBH, ABPXKAHH O HACTHIBAHS Ha MaJeK — TE3H CI)I/IH&HCOBH AKTHBH, KOHTO Ca ¢
c}mxcupaﬂo HIIH OIHpEHCHACMO TNIALaHS H (I)HKCHpaH NMajacHK H KOHTO IIPCANIPHATHECTO HMa NOJCHKHTC/IHO
HAMCPCHHC U BB3IMOMHOCT [a 3aHd3H A0 HACThIIBAHE HA TIAJCKA. B ¢roTRETCTRHE © XapaxKTCPHCTHKATA Ha
Ta3W OTYETHA KaTerepHia KbM HEd MOrar ga C¢ OTIHCCAT BCAKAKBH ALJAIOBH HHCTPYMEHTH, B T.Y. ,[H_H{, IpH
YCIIOBHE, Y€ Ca HpH)lOﬁHTH IMpH BTOPHYUHOTO INpCAnaraHe ¥ NpearipHATHCTO Haia Hamépeﬂue H BBE3MOXHOCT

Ja TH 3aBPXKA IO mafexa.

- Kpequty 1 B3eMaHNd, BE3HHKHAIK DEPBOHAYAIHO B IIPE/NIPUATHETO-TOBA ca (PMHAHCOBH aKTHBH,
CH3AaICHH OT IPEIPHITHETO IOCPEACTBOM JIMPEKTHO NPSAOCTABAHE HA TIapH, CTOKH MIIK YCJIYTH HA KafeHH
neburopu. KCbM Ta3u kaTeropHs ce OTHACAT THPIOBCKUTE U APYTH B3EMAHUs Ha NPEAIPHATHETO ¢ JJOTOBOPEH
xapakTep (HO HE M B3eMaHHZ CBC 3aKOHOB XapakTep, HampHMep JAaHBLMTE), CPOYHH JIEMO3WTH,
HPEAOCTAREHH KPEHTH Ha JPYrH AHIE, KAKTO W JABATOBH HHCTPYMEHTH, B T.4. JIHK, Henwpxann 3a
TBpPTyBaHe, ako ca NpHAOOHTH NpH IBPBUUHOTO NpeanaraHe. KBM TasH oTueTHa KaTeropus Moxe Jia ce
OTHECAT CAMO TE3M B3EMaHH M HPENOCTABCHH KPSJUTH, 110 OTHOLICHHE Ha KOHTO IPEANPHATHETO ¢ IBPBH

KpeauTop (He MOraT Ja Ce OTHECAT HalIpHMEDP 3aKYHEHHUTS BBEMaHHH).

- ObsageHn 3a npo,;:{a:ﬂc6a ~ BCHYKH (Ll)HHaHCOBH AKTHBH, KOHTO HC MOrar ja co macm})mmpaa‘ B

TIPCITXOITHATE TPYTTH,

OUHAHCOBHTE TACHBH Ca JIOTOBOPHHUTE 3a7bJDKEHH#A 34 TPeJOCTABIHE Ha IAPHYHHE CYMH WTH
(MHAHCOBH aKTHBM HA JAPYro NPEATPUATHE HIM  pa3MsaHa Ha (PMHAHCOBH MHCTPYMEHTH C APYTH

NPEANPHATHE IPH NOTEHI[HATHO HeOIaronprUsITHH YCIIOBIAS.
(DHHAHCOBHUTE TIACHBH ce KIacHbHIHpaT cho0pasHo HeiTa [IPH HOEMAHeTO HM H Ce ONPeeNaT KaTo:

- JIBpokaHy 3a THPTYBAHE — Te3H (PMHAHCOBH IACHBH, KOMTO ca TIOSTH OT NPefIPHATHETO ¢ e
HOMy4aBaHe Ha neqanba, NPOM3THYALIA OT KPATKOCPOUHH KOIeOaHUA B LIGHHTE WIH B JWIBPCKUTE MAPIKOBE.
(PUHAHCORH TIACHBH c€ KIACH(HUMpAT KaTo ABPXKAHH 3a TBPTyBaHe, Oe3 3HAYCHHE Kaksa € LIENTA Ha
[OEMAHETO WM, KOTATO ca 4acT oT noprdeiln, 3a KOHTO WMa CBHJSTENICTBA 33 HEOTJABHAINHA aKTyallHa

cTocOOHOCT 32 KPAaTKOCPOYHO W3IRAHUYAHE Ha Meuanoa.
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- DHHAHCOBUTE NACHBH, JBIKAHU 10 HACTHIIBAHE HA Najlexk, ca QHHAHCOBHTE TacHBH ¢ QHKCHPAHO
HIIM OTIpEiefiseMo Taiane i GUKCHpaH Mafieik, KOHTO NMPeIIPHATHETO HMa HaMepPeHHeTO ¥ BB3MOMHOCTTA
Ia 3aabKd 0o magexa. KeM Tasy KaTeropHs ce OTHACAT NIOETH OT NpPeNApHIATHETO (3 He Bb3HHKHAIH

OBPBOHAYAAHO B IPEANPHATHETO) 00 HTAIHHA M APYTH ABIFOBH HHCTPYMEHTH 110 OTHOIIIEHHE HAa KOHTO HE €

OBPBH JTHKHHK, aKO BL3HaMEpaBa Jd I'd 3abDKK O0 I1a1CKa K.

¢ (DuHAHCOBH IACHBH, BBH3HUKHAIH THPBOHAYATHO B TIPENPHATHETO ca I[ACHBH, Cb3AAlEHH
NOCPEACTBOM JMPEKTHO [Oy4YapaHe Ha IapH, CTOKH WM YCIYTH OT Janeny kpepuropu. Kem Hes ce
OTHACAT W THPrOBCKHTE 3aJB/DKEHHS HA NPEANPUATHETO, KOHTO HAMAT (PHUKCHpaH Majex, a ce
HOracABaT B pPAMKHTe Ha HOPMAJIHHA OTCPATHRCH TMKBA.(TOCNISABANIZ MM CIEeHKa € 1o
cebectodinoct). Tesn, KOUTO ca ¢ (PUKCHPAH ALK, CC OTYMTAT [O AMOPTH3HpYEMa CTOHHOCT.
Takupa Morat fa 6bOaT H3OaLEHH OT MPEANpHATHETO obadrailyy, W3NAleHU 3alHC Ha 3al0oBel H
MEHHTEJIHHIN | JIPYTH ABJIFOBH HHCTPYMEHTH, KOHTO HAMA La Op4aT NPeXBLPACHH HAa APYIa cTpaHa
B KpaTKocpoveH nepro. KbM (UHAHCOBHTE MAaCHBH, BE3HHKHAIH bPBOHAYATIHO B NPSANPHATHETO,
HE Ce oTHAcH npuAoOMT 47 OT naker(nyll) OT Kpej HTH HIH TIOSTH KPSOHTH, 0 OTHOINCHHE Ha

KOMTO NPSANPHATHETO HE € ITbPBH KPEIHTOP.

Hpe,t{npmnnero npxu3HaBa (i)HHaHCOBHH aKTHB HIIH (b}'IHaHCOBHﬂ HnacvB B CBOA CHCTOBOJCH Oamanc

COMHCTBCHO KOraTo CTaHe CTpaHa B JOTOBOPHHTC YCIIOBHS HA HHCTPYMEHTA,

HOKYH’K&T& Ha d)HHaHCOB AKTHB CC HNPH3HABA 4YPC3 U3MNOA3BAHC HCOTKIIOHHO 38 BCAKA OT HCTHPUHIC

KateropHu (i)HHaHCOBl/I AKTHEH Ha& CIHH OT CIICTHATE JIBa METORE.
. Jlata Ha ThpryBaHe
L] AaTa Ha ypeaaaHe

DHHAHCOBHTE HHCTPYMEHTH C€ OLCHSABAT NPH OBPBOHAYANHOTO Npuio0HBaHEe IO IicHA Ha

TEPUAOOHUBaHE, KOATO BKIIOHBA:

e  CTpaBeINMBATA CTOWHOCT HA OameHOTO (Mpu (JHHAHCOB AKTHB) MIH HONYYeHOTO (NIpH (HHAHCOB

[1acHB).
¢ pA3XOAUTE TG UIBLPLIBAHE HA CACAKA ¢ (PHHAHCOBH HHCTPYMEHTH, KaTo:

= XOHOpapH, KOMUCHOHH H JPYTril BBEIHATPKICHHA, H3IIAATCHH Ha arcHTH, GPOKGPH, KOHCYIITAHTH,

JARTBPH U APYTH, IPIKO AHTAKHPAHH ChC CIENTKATA JHIa;
- MAHBITH, TAKCH, Pa3pellieHls | APYTH, n3niarteHd Ha 6opcy ¥ Ha PerynalHoOHHH OPTaHy,
- TpasctepHI AHBHN K MUTA K APYTH.

B OHPBOHAYAITHATE OIleHKa Ha (I}HH&HCOBHTG HHCTPYMCHTH HE CC BKINIOUBAT [IOYUCHHTE IIPCMHH H

oTOuBH, QHHAHCUPAHHS H PA3Npe/Ic/ICHHE Ha AMWHHCTPATHBHH U APYTH ODIIH pasxo/iH.

Crmeml  THPBOHAYANHOTO  TPH3HAaBaHe  NpPeNMPHATHETO  OHEHsBA 10 CHPABEAIMBA
CTOHHOCT(IIOCHEARAINA OIECHKA), KOATO He Ce KOPUTHPA ¢ OUaKBAHMTE pazxofd M0 npopaxdara WM ApyT

BUA OCBODOXKABAHNS HA ngIHElHCOBHTe aKTHBH, KJ'I&CHCI)HHHPEIHH Kato:
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® (hHMHAHCOBYM AKTHBH, ABPKAHH 33 ThPryBaHe,
s (hHHaHCOBHU aKTHBH, 00ABEHH 32 HpoJaxOda.

Cnen TIBPEOHAYARHOTO IIPHU3HABAHE MNPEANPHATHETO OLECHABA II0 AMOPTH3IHPYCMa CTOHHOCT ¢

TIOMOIITA Ha MET0Aa Ha edeKTHBHATA THXBA (QHHAHCOBHUTE aKTHBH, KIaCH(ULIHPaHH KaTo:
¢  HHBCCTHITMH, IB[IKaHH A0 HACTHOBAHE HA AAJCXK, H

® 33a6MH H B3CMaHWA, NMPCHOCTABCHH OT HNPCANIPHATHETC KB HCALPIKAHH 2a ThPryBAHC, KOHTO HMaT

(purcHpan mangx,

3aeMH ¥ B3EMAHHA, NPCHOCTABCHA OT HPE/NPHITHETO, KOHTO HAMAT (PHKCHpaH NAfeX, ¢e OTUHTAT

110 cedecTOHHOCT.
[MocneapamaTa oleHKa Ha (MHAHCOBHTE MACHBH € T10;

®  aAMOpTH3HpyeMa CTOMHOCT — 3a (JHHAHCOBMTC FAcHBH, KIacHQUIEPaHH KaTo [JbPKaHd JO
HAaCTHIBAHE HA Hafexk H (PHHAHCOBUTC NACUBH, KIACH(QHUIIPAHH KaTO BE3HHKHAIN IBPBOHAYAIHO B

npeanpusaTHeTo(6e3 Te3H, KOUTO HAMAT (DHKCHPAH CPOK) H
®  ChpaBeIHBA CTOMHOCT — 3a (MHAHCOBHTE [TACHRH, KIFACH(DHITPAHH KaTO AB[KAHH 32 ThPryBaHe.

Capasegnupata CrofiHOCT Ha ()MHAHCOBWTE  HWHCTPYMEHTH €€ W3YHC/IABA HANEKIHO IpH
TOC/IE/IBAILATA HM OLIeHKa, KOTaTo 3a TAX HMa HyOIHKYBaHa LGHOBa KOTMPOBKA Ha akTHBeH masap. Koraro
CHIPABE/UTHBATA CTOMHOCT He MOXe J1a ce OnpemeNi HaASKAHO, (PHHAHCOBHAT HHCTPYMCHT CC OLCHSRA 110

LieHa Ha IpHIoGHBaHe

PaznukuTe or NpOMEHHTE B OLEHKWTC Ha (IJHHHHCOBHTB HHCTDYMCHTHE C€ OTHHTAT Karo TCRYIH

(hMHAHCOBH HPUXOAHN WK TEKYITH GHHAHCORH PasXO/Ii.

B kpas Ha BCCKH OTYETCH HEPHOA TPCANPHATHETO ONpeAens AATH ChbLUECTBYBAT ODEKTHBHE
oGcTosTencTea 3a obesteHsBaHe Ha fajeHds (MHAHCOB akTHB MIM rpyna (HMHAHCOBH axTHBH. AKo
CHHICCTBYBA TAKHBA OOCTOATENCTRA, IPEANPHATHETO ONpPees Rh3CTAHOBUMATA CTOHHOCT Ha (pUHAHCOBHTE

AKTHBH H NIPEJCTaBd HaMallCHHETO Kato TeKYI (bHHaHCOB pa3xoi,.

HpeanpuatreTo OTHHCBA H3LAIO WIH YACTHUYHO (MHAHCOBHIE CH HHCTPYMEHTH (BKJIIOUMTENHO
NIPOHM3THHALIMTE OT OGE3MeUeH ) eAUHCTBEHO KOraTo JOrOBOPEHUTE Tipaka HITH 3a{bKEHHS 1o TaX 6baar

HOraccHH,

Ilpun peanusppane Ha [paBata WiHM YpoxJaHe Ha 3a[bIDKEHHATa Pe3yNTaThT OT ClENKara ce

OTpa3sBa KaTo TeKyIl (PHHAHCOB IIPHXO]] WM TeKyLl (PHHAHCOB Pa3Xof.

TIpeatpHATHETO MMa GKCTTO3HITHS KBM CJIeJJHHTE PHUCKOBE BRIHHKBALKM OT ynorpeba Ha GHHAHCOBH

HHCTPYMEHTH:
DUHAHCOB PUCK, MPOARABAIT €€ TICOTAETHO HITH CHYCTAHO B CIHCIHHTE PASHORMAHOCTH:

® DHCK HA [IAPHYHMA OOTOK - PUCK, NIPOHSTHYAM OT KoieDaHuATa B pasmepa Ha OpJelUTe MapUuHy
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II0TOHH, CBBP3AHU € CIJHHaHCOB HHCTPYMCHT;

¢ KpCOMTCH PHCK - PHCK, HPOU3THYAL] OT BB3MOXKHOCTTa NPEANPHATHETO Ja HE HONyud B

HAOrOBOpPEHMS pasMep WiH BhoOHle (HHAHCOB aKTHB, KAKTO W BBH3MOXKHOCTTA TIPSANIPHATHETO Jia

TIOJIYYH B TIBIICH PAa3MEp (bHHaHCOB AKTHB, HO Ha NC-KBbCHA JIaTa OT YI'0BOPCHATE,

® JIEKBHAEGH PHCK - PUCK, NPOU3THYAll OT PBB3MONKHOCTTA TPENTIPHYTHETO Ja HE NOracd B
JOFOBOPEHMA pazMep WITH H300HO (UHAHCOB MACHB, KAKTO H BBIMOMKHOCTTA TPEANPHATHETO Ia

NOTacH B IBACH pasMep (l)HHaHCOB flIacHB, HO Hd O-KBCHA JAaTa OT YrOBOPCHATa,

* 1IGHOBH PHCK - PHCK, IPOM3THHAI OT KoneOaHMATA B HeHata Ha (DHHAHCOB HHCTPYMEHT, KOHTO B

3aBHCHMOCT OT B/ HA (HUHAHCOBUA HHCTPYMEHT MoXe Jia OnJie:

- BAITYTEH PHCK - PHCK, IPOU3THYIAM OT IPOMCHU BLB BAIIYTCH KYpC;
- JIMXBEH PUCK - PHCK, MPOM3THYAL OT NPOMEHH B JTMXBEH POISHT;
- 123aPEH PHCK - PHCK, TPOU3THYAIN OT IPOMEHH B MazapHa LeHa.

IlpeaupustieTo He H3BBPIIBA XeJUKHpaHe( KOMICHCHpPaHE) HA H3MEHCHHETO HA COpaBeIHBaTa

CTOHHOCT Ha (JHHAHCOBHTE CH AKTHBH M TTACHBL

20, Obe3neEKA HA AKTHBH

IlpoBusua 3a ofe3dlieHKa Ha TBHPrOBCKM B3eMaHMA ce (opMHpa KoraTo ca Hanuue o0eKTHBHH
JOKAa3aTe)ICTBa, € NPYXKECTBOTO HAMA J]a MOXKE Aa crOepe Ha/laTa cyMa [0 TEX CHIVIACHO OPHIHHAIHHUTE
YCJIOBUS Ha B3eMaHMATa, 3HAuYHTC/IHH PMHAHCOBH 3ATPY/AHEHHS HA JIBXKHUKA [0 B3EMAHETO, BEPOATHOCT
JUTHKHAKBET Jia Ble3e B IpONeAypa Ha HCCHCTOATEIHOCT WNHM JApyra (HHAHCOBA peOpraHM3aimd,
HCH3ITBJIHEHHETO MJIH IIPOCPOUMETO B IVIAMAHETO (KaKTO KOHKPETHO € FOCOYEHO MO-AOMY) ¢e B3SMAT TOf
BHHMAHHE OT PBKOBOACTBOTO, KOTATO Ce ONpeleNids W KiacHpUIMpa JaieHO B3cMaHe 3a ofesleHka.
CroiiHocTTa Ha o0e3LEHKaTa € pa3/IuKaTa MeXTy OalaHcOBaTa CTOHHOCT HA JANeHOTO B3EMAHEe H CeralyHaTa
CTOHHOCT Ha IPOrHO3HPAHUTE ObACHIN NAPHYHH NOTOLIH, AMCKOHTHPAHH IO OPHTHHAICH ¢HEKTUBEH JIMXBEH
IPOLEHT. banaHcoBaTa CTOHHOCT ce KOpPHUIHpa Upe3 HRIION3BAHETO HAa KOPCKTHBHA CMETKa, KBJETO Ce
HaTpYNBaT BCHYKH o6e3leHKH, a cyMarta Ha 3arybara oT ofesieHKa 3a IepHOAA ce TPH3HABA B OTUETa 3a
JOXOOWTE KeM “Apyrd pasxoau 3a pefinoctra”. B cioyuaute HA MOcneBaino BHICTAHOBABAHE Ha 0DE3LEHKR

TO CC NMTOCOUYEE KBM “leyI‘Pl AOXOZM OT AeHHOCTTa” 3a CMETKA Ha HaMajleHHe Ha KOpCKTHBA.

TIpubnuzurennara oneHKa 3a 3aryOH OT CBMHHTENHH U HeCHOMPaeMH B3EMaHHA Ce IPABH B Kpas Ha
BesKa (PMHAHCOBA rOAMHA HAa HHOMBHAYanHa 0d3a, KaTo B 3aBHCHMOCT OT TICPHOMA Ha npocpouue, odudaiino

ofearieHkaTa BapHpa KaKTo CIIETRA:

. B3eMaHII ¢ npocpoure oT 90 aru 1o 180 nuu: cpepmo okono 25%;

. B3eMaHHA ¢ npocpoure oT 181 aHu fo 270 nHu: cpeano oxoio 50%;
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. B3CMaHMA ¢ mpocpoure oF 271 jaru 1o 360 nuE: cpeaHo okomo75%;

. B3eManud ¢ mpocpoune Haa 360 gau: o 100%, AOKONKOTO PBKOBOACTROTO

[IPEICHARA, UC CHITICCTBYRA BHCOKA HECHTYPHOCT OTHOCHO TSIXHOTO ¢hOHpaHe B Objere.
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