INCORPORATION DEED
of IFOODS GLOBAL EQOD

YYPEQWTENEH AKT
Ha “AA®YYAC rMOBAN” EOOJ

On this 09.11.2017, the present Incorporation Deed
of IFOODS GLOBAL EOQD, was adonted bv
Scheherazade Remmas, e -

_in its capacity as Scle owner of the
capital of IFOODS GLOBAL EQOD.

PART ONE: GENERAL PROVISONS

COMPANY NAME

Art. 1 With this Incorporation Deed a solely-owned
limited liability company is incorporated with the
name of “alidyyac noban” EOOJ] (hereinafter
referred to as “the Company”®). In Latin letters the
name of the Company shall be written as follows:
iFoods Global ECOD.

REGISTERED SEAT AND MANAGEMENT
ADDRESS

Art. 2 The registered seat and management
address of the Company shall be: 2 Tsar
Osvoboditel Blvd., city of Sofia 1000.

SCOPE OF ACTIVITY

Art. 3 The Company shall have the following scope
of activityy food supplements, organic and
vegetarian products husiness as well as carrying
out any other business activity not prohibited under
the Bulgarian laws (after obtaining the necessary
licenses or permits when required).

Axec, 09.11.2017, ce npwe HaCTOAWMAT
Yupegutenen akr Ha “AUOYYOAC T[NOBAR”
EQOLl ot Lexepazaae Pemac, ‘na

3 KavecTBOTO W
Ha _Epronuded coBCTBEHMK Ha Kanwurtana Ha
“AMoYYOC rNOBAN” EOOA.

YACT MbPBA: OBLUA YACT

PUPMA

Yn., 1 C Hactosiyws YdpeguteneH akrt ce
yupeaRsa eAHONMW4HO APYXecTse C orpaHideHa
OTrOBOPHOCT ¢ hupma “andyyac Mnoban” ECO]
(HapuyaHo no-gony “ApyxecTeoTo”). Ha natuHvua
dvpmaTa we ce uanucea kaTo: iFoods Global
EQCOD.

CEDANMUILE U AOPEC HA YINPABIEHUE

Yn. 2 CeganuiyeTo » agpechT Ha yNpaBneHne Ha
ApyxecteoTto e: rpag Coduma 1000, 6yn. "Uap
OceoBGoauTen” 2.

NMPEAMET HA AEMHOCT

Hn, 3 ApyXecTBOTC WMa cnejHWs npeamMeT Ha
OefHOCT, TbProBuA C  XpaHuTenHu Jobaskw,
OpraHuK 1 BEreTapuaHCKn MpogykTy, KakTo wu
M3BLpUIBAHE HAa BCAKaKBa Apyra [eiHocT,
HesaffpaHeHa CwrnacHo 3akcHUTe Ha bbnarapus
(cnea nony4asBaHe Ha HeoOXOAWMUTE NUUEH3W
WNKW paspelleHns, KOraTo TakvBa Ce M3NCKBaT oT
3aKoHa).
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TERM

Art. 4 The Company is incorporated for an indefinite
term.

SOLE OWNER OF THE CAPITAL

Art. 5 The Sole owner of the capital of the Company
is Scheherazade Remmas,

CAPITAL

Art. 6 (1) The capital of the Company shall be BGN
100 (one hundred Bulgarian leva), divided into 100
{one hundred) shares with value of BGN 1 (one
Buigarian Lev) each.

{2) The capital of the Company is fully subscribed
and paid.

PART TWO: MANAGING BODIES
MANAGING BODIES
Art.7 (1) The Company's managing bodies shall be:
1. The Sole owner of the capital; and

2. The Manager{s}).

POWERS OF THE SOLE OWNER OF THE
CAPITAL

CPOK

Un. 4 [lpyxecTsoT0 ce y4peansa 3a Heonpeaenen
CpoK.

EAHONWYEH COBCTBEHUK HA KANKUTANA

4n. 5 Epmonuued cobcTeeHwK Ha KanuTana Ha
ApyxecteoTe e llexepasane Pemac,

KANMATAN

Yn. 6 (1) KanuTansT Ha QdpyxecTeoTo € 100 (cT0)
neea, pasnpepened B 100 (cTo) gana no 1 (eawH)
Nnes 8CceKku.

(2) Kanutanbt Ha [pyXecTBOTO € W3RN0
3anKcaH U BHECEH,

YACT BTOPA: OPF'AHW HA YINPABNEHWE

OPrAHH

Un. 7 (1) Opranw Ha [OpyxecTBOTO Ca:
1. EgroAnvHMAT coBCcTBEHUK Ha Kanurana; u

2. Ynpaeuten{n).

KOMNETEHTHOCT HA EAHONNYHIA
COBCTBEHMK HA KAMUTANA
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Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. amend and supplement this Incorporation Deed,

2. accept shareholders and give its consent on any
transfer of shares of the Company to third parties;

3. approve the annual financial statements and the
balance sheet and resolve on distribution of the
profit;

4. resolve on decrease and increase of the capital
of the Company;

5. appoint the Manager(s), determine their
remuneration and release them from liability,

6. resolve on opening and closing of branches of
the Company and participation of the Company in
other companies;

7. resolve on acquisition and disposal of ownership
of real estate and property rights over real estate;

8. resolve on filing of claims on behalf of the
Company against its Manager(s), and appoint
representatives of the Company for such litigation
procedures,

9. resolve on making additional cash contributions.

(2) On the grounds of art137, para.4 of the
Commercial Act for the decision of the Sole owner
of the capital under items 2, 3, 4, 6 and 7 above,
shall be drafted a protocol in written form as per the
meaning of art.137, para.4, second suggestion from
the Commercial Act.

MANAGER(S). MANAGEMENT AND
REPRESENTATION

Art. 9 (1) The Manager(s) shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of
the capital.

(2) In case there is more than one Manager, the
Company shall be managed and represented
severally by the Managers, unless the Sole owner
has decided otherwise.

(3) The name(s) of the Manager(s) shall be entered

Un. 8 (1) EpHonuuHnAT cobCTBEHVK HA KanuTana
vma npaso fa.

1. U3MEHS W ONMbNBA YUpeaWTENHUA aKT;

2. npuemMa CbLAPYXHALM W AasBa cbrnacue 3a
NPEXBBLPIAHE HAa APYKECTBEH AAN Ha HOB YNeH;

3. npuema roguwHWA oT4eT K DanaHca,
pasnpegens nevanbata ¥ B3ema pelleHue 3a
HEHHOTO U3NNawjaHe;

4. B3eMma pelwleHua 33 HamansBaHe U
yBENW4YaBaHe Ha KanuTana,

5. n3bupa Ynpaeuten{u), onpepens
BbaHarpaxaeHneTo My v ro ocsoboxgjaea oT
OTFOBOPHOCT;

B. B3eMa pelueHUa 3a OTKPWBAHE U 3aKkpuBaHe Ha
KNOHOBE W YYaCTUE B 4PYTU APYXECTBRa,

7. B3eMa peweHus 3a npugobuBaHe w
OTYYHOABAHE Ha HEOBWXKUMKW WMOTH W BELLHU
npasBa BLPXy THX;

8. B3eMa peLleHWUs 3a Npe/sBABAHE UCKOBE Ha
ApyxecTBOTO  cpeuwly  YnpasuTens(ure) wu
Ha3Ha4aBa NpencTaBUTEN 338 BOASHE Ha NpouecK
cpewy TAax;

0. B3ema pelueHue 3a AONBNHWUTENHU NapuXHW
BHOCKMW.

(2) Ha ocHoBaHwe 4n.137, an.4 oT TbproBckus
3aKoH 3a pelleHuATa Ha EpHonuYHus coboTBeHNK
Ha kanwTana no 7.2, 7.4, 7.5 n 7.7 no-rope, e ce
CbCTaBA NPOTOKOS B NMCMeHa (opMa No cMuckna
Ha un.137, an.4, npeagnoxeHue BTopo o1 T3.

YNPABUTEN(W). YNPABNEHWE U
NPEACTABUTENCTBO

Un. 9 (1) YnpaBuTenaT{(uTe)} OpraHwavpa W
PBKOBOAM AeAHOCTTa Ha [py»ecTBOTO CbobpasHo
3aKOHa ¥ pelueHuATa Ha EgHoNnMuHuA cobcTBEHUK
Ha KanuTana.

(2) KoraTo wma HasHa4eHW AQBama wnw nosede
YnpaeuTenw, ApyXecTBoTo cCe YnpaensAea U
NpeAcTaBNsBa NOOTAENHO OT  YrpaBuTenure,
oceeH ako EgHoONUYHNAT cobCTBEHMK He e pelumn

ApYro.
(3)

B TuoproBckva perucTbp Cce  BNWCBa
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with the Commercial register. The Manager(s) shail
submit to the Commercial register his/their
notarized written consent to manage the Company
and a specimen of his/their signature.

(4) The sole owner of the capital can, at any time,
draw back its authorization for the Manager(s), and
deregister the latter from the Commerciai register.

(5) The Manager(s) can request his deregistration
from the Commercial register by a written
notification to the Company. In such a case, the
Company shall, within one month after the receipt of
the notification, deregister the Manager(s) from the
Commercial register, failing which the Manager(s)
shall be enttled to apply on his own for
deregistration, which shall be effected regardless
whether another person is appointed to his position
or not.

(6) The relations between the Manager(s) and the
Company shall be regulated by means of a
Management contract.

{7) The Manager(s) shall be obliged to notify the
Sole owner immediately after the losses exceed 1/4
of the capital as well as the net assets value under
Art. 247a (2) of the Commercial Law falls below the
registered capital amount,

PROHIBITION ON COMPETITIVE ACTIVITIES

Art. 10 (1) Without the consent of the Company the
Manager(s} shall not have the right to:

1. carry out business activity on his/their own behalf
or on behalf of third parties;

2. participate in unlimited and limited parinerships,
as well as in limited liability companies;

3. hold a position in the managing bodies of other
companies.

(2) The restrictions under para. 1 of this article shall
refer to business activity similar to that carried out
by the Company.

(3) Upon breach of the prohibition under para. 1 of
this article, the Manager(s} shall indemnify the
Company for any damage caused thereto.

Ctpanvuad ot 8

UMeTo{HaTa) Ha  YnpasuTena(ure),  KOWTO
NpeAcTaBA HOTAPWANHO 3aBepeHo curnacue ¢
obpasey oT nognuca.

{4) OenactaBaHeTo Ha YnpaeuTens{ute) Moxe aa
6bae oTTErneHo No BCAKD BpeMe U UMEeTO My A3
Obae 3anu4eHo OT THProBCKUA PerncTbp.

(5) YnpasutenaT(ute) Moxe Aa noucka aa Hvae
3anu4eH OT THProBCKUA PErucTbp C NUCMEHO
ysegomnernuwe ao [pywecteoTo. B cpok Ao eawH
Mecey cnef nONy4aBaHe Ha YBEAOMNEHWETO
OpywectsoTo TpabGea fa 3asew 3a BNWCBaHe
ocsoboxgasaHeTro My B TbproBCKUsA perucTsp.
AKko OpyxecTBOTO He Hanpasu TOBa,
YnpaeuTenat(ute) Moxe caMm na 3asevM  3a
BNUCBAHE Ha ToBa OOCTOATENCTEO, KOETO e
BNWCBA, HE33BUCUMO A[anU Ha HEeroBo MACTO €
n3dpaHo apyro nuue.

{6) OTHoweHusTa Mexay [pyxecTsoTo U
Ynpasutena(ute) ce ypewgar ¢ [OroBOp 3a
Bb3NaraHe Ha ynpaBneHneTo.

(7) Ynpaeutenst(ute) e ANbXeH Aa yBeaoMu
NUCMEeHO EAHONWUHMA cOBCTBEHWK, BegHara LWoM
3arybute Haaxebpnat 1/4 OT kanuTana, KakTo u
KOraTo YncTaTa CTOMHOCT Ha UMYLWEeCTBOTO NO Y.
247a, an. 2 T3 cnagHe nNoa pasMepa Ha BNUCaHuA
KanuTan.

3AGEPAHA 3A KOHKYPEHTHA OEMHOCT

Yn. 10 (1) bes cbrnacue Ha [pyXecTeoTo
YnpasuTenaT(uTe) HAMa NpagBo;

1. OT cBoOe wunu OT 4YyAKao UMe [a U3BbpluBa
THRrOBCKW CAENKWY,

2. pa yyactea B cvbuparenHu W KOMaHAUTHM
APYXecTea W B [LPYXecTsa C OrpaWuydeHa
OTrOBOPHOCT;

3. 0a 3@ema ANBKHOCT B PBKOBOAHW OpPraHu Ha
APYrv ApyxecTsa.

(2) OrpaHudeHnaTa no an. 1 ce npunarar, Korato
ce wM3BbpllBa AEWHOCT, Cx0AHA C Tasn Ha
ApyxecTeoTo.

(3) NMpu HapywaeaHe Ha 3afnbrxkeHuaTa no an. 1

Ynpasutenat(nte) Avmkyw obesweTeHwe 3a
npu4uHEHUTE Ha [pyKecTsoTO Bpeau.
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PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

1. increasing the par value of the shares;

2. subscription of new shares;

3. accepting new shareholders.

DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the
law upon respective amendment of the
Incorporation Deed in accordance with the legal
requirements therefore (notification to the creditors
of the Company, registration with the Commercial
register, etc.).

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount
to which the capital shall be decreased and the
method to decrease it.

(3) The decrease of the capital can be effected
through:

1. decreasing the par value of the shares;

2. repayment of the share of a shareholder having
terminated his participation in the Company;,

3. releasing shareholders from liability for unpaid
parts of their contributions against the shares
subscribed.

NOTIFICATION TO THE CREDITORS

Art.13 (1) The resolution on decreasing the capital
of the Company shaill be submitted to the
Commercial register and shall be announced. Upon
the announcement, the Company will be assumed

YACT TPETA: I3BMEHEHWE HA
YYPEOWTENHUA AKT

YBENMU4YABAHE HA KATMUTATA

Un. 11 (1) YBenu4aeBaHeTo Ha Kanutana ce
W3BbPLLUBA YPES;

1. yBenu4aBaHe Ha HOMWHAnNHaTa CTOWHOCT Ha
AAnoBeTe;

2. 3anCBaHe Ha HOBW OKNOBE,;

3. NpvemaHe Ha HOBU ChAPYXKHULIK.

HAMAJNABAHE HA KATIUTAIA

Un. 12 (1) KanutansT MoXxe ga Owge HamaneH 40
YCTZHOBEHWS B 3aKOH& MUHMMYM C pelleHue 3a
U3MEHEHVEe Ha YJYpeaWTEenHWA akT Npu cnasBaHe
Ha HOPMaTMBHWATE  M3WUCKBAHWA 3a  ToBa
(NpeausBecTve A0 KPEeOoWTOpUTEe, BMNUCBaHe B
TBprosckUs perucTsbp W 4p.).

(2} B peweHwero ce nocodBaT uUenta Ha
HAMansABaHeTO, pasMepbT MYy W HaYUMHBT, Mo
KOWTO We ¢e U3BBLPLUN.

(3) HamanseBaHeTo Ha KanuTana Moxe ja ce
W3BBbPLUK Ypes:

1. HamansBaHe HAa CTOWMHOCTTa Ha Aena B
Kanutana;

2. BpbllaHe Ha gena OT Kanutana Ha
NpeKpaTUNnA y4acTUeTO CU ChAPYKHUK;

3. oceoBoxpaBaHe OT 330bLIMKEHUE 33 BHACAHE
HEW3NnaTeHa 4acT Ha fena oT KanuTana.

NPEOAN3BECTUE HA KPEQUTOPWUTE

Yn.13 (1) PeweHneTo 3a HamanssaHe Ha
KanuTana ce npeactaes B ThProBCKUA perucTsp 1
ce obBsasasa. C obapseBaHeTOo MYy ce cmATa, 4e
ApyxecTBOTC € 3asBuNo, Y& e roToBe Ja gafje
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to have declared that it is ready to secure or repay
its debts as of the date of the announcement to any
creditor who does not agree with the decrease of
the capital.

(2) The consent of the creditors with the decrease
of the capital shall be presumed given, if they have
not expressed their dissent in writing within 3
months following the announcement of the
resolution.

ENTRY OF THE CAPITAL DECREASE IN THE
COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial register after
the expiry of the term under the previous article.

(2) The application for registration of the
amendment shall be supported by evidence for
compliance with the requirements under the
previous article and a written declaration of the
Manager(s) stating that the debts to all creditors
having not consented to the decrease have been
secured or repaid.

LIABILITY OF THE MANAGER(S)

Art. 15 If the data submitted by the Manager(s) for
the purpose of registration of the capital decrease is
untrue, he shall be held personally liable for the
damage caused to the creditors of the Company up
to the amount for which they remained unsatisfied
by the Company. Where there are two or more
Managers, they shall be jointly liable for such
damage.

PAYMENTS IN CASE OF CAPITAL DECREASE

Art. 16 Payments resulting from the capital
decrease can be made to the Sole owner of the
capital only after the decrease has been entered
with the Commercial register and after the creditors
having dissented with the decrease have received
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obesneyeHne Ha BIEMaHWATa UNU A3 U3NNATH Ha
KpPEAWTOPUTE, KOWUTO He Cca CbrfnacHu ¢
HaMansABaHeTOo, 3a0bMXKEHUATA CA KbM AaTaTta Ha
obasBaHeTo.

(2) CernacveTo Ha KpeauTopUTE C HAMANABAaHETO
ce npegnonara, ako Ao 3 Mecela ot obABABAHETO
TE He U3pa3nT NMCMEHO HECLITNACUeTO CH.

BNUCBAHE HA HAMANABAHETO B
TbPrOBCKUA PETUCTLP

Yn. 14 (1) NameHeHneTo HA YypeanTennua akT, ¢
KOeTo Cce HamansBa KanuTankT, Cce BNWCea B
ToproBckUs perucTbp cnea U3TwyaHe cpoka no
NPeAX0oAHNA YNEeH.

(2) Kem 3asBneHNETO 33 BNUCBAHE Ce NPeacTaBsAT
AOKA3ATENCTBA 38 CNasBaHe Ha W3WNCKBaHWATA No
NPeaxofHUs YNeH U NWCMeHa geknapauvs Ha
YnpasuTena(ute), Y& Ha KPeaAUTOpUTE, KOWTC He
ca CbrNacHM € HaManARaHeTo, Cca  Aafenn
ofe3neqyeHA UK e U3nNnaTeH AbnrseT.

OTroBOPHOCT HA YMPABUTENS{NTE)

Un. 15 Ako npeacrasenute OT Ynpasurens(ute)
JaHHW 33 BNUCBAHE Ha HamansBaHero ca
HEeBEpHW, TOW OTroBaps 32 MPUMWHEHUTE Ha
Kpeautopute BpeAW A0 pasmepa, A0 KOWTO Te He
ca MOrnMu Ja ce yAOBNETBOPSRT OT [pyKecTBOTO.
Korato ¥YnpaBuTenute ca HAKONKO, Te OTroBapaT
CONUAAPHO.

M3NNAWAHWA NOPAAX HAMANABAHETO

Yn. 16 Ha EqHonnyHmA cobcTBERKK Ha KanuTana
MOraT fda Ce MpaBAT Mannaljasua nopagu
HamanseaHe Ha KanutTana camo cnej  Karto
HamanasaHeto Obae BNUCaHo B TbpProBCKUA
perucTbp W cneg kaTo KpeauwTopuTe u3pasunu




payment or collateral.

PART FOUR: WINDING-UP AND LIQUIDATION
OF THE COMPANY

WINDING-UP OF THE COMPANY

Art. 17 The Company shall be wound-up upon:

1. resolution of the Sole owner of the capital,

2. merger with, or acquisiton by, a joint-stock
company or another limited liability company,

3. heing declared bankrupt by the court;

4. resolution of the court where provided for in the
law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liguidation of the Company, the
Manager(s) shall be its liquidator(s), unless another
person has been appointed by the Sole owner of the
capital.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented, the Manager(s) shall be
responsible for the timely and exact update of its
text. Such updated text shall be signed by any of the
Manager(s) and submitted for registration with the
Commercial register.

This Incorporation Deed was executed and signed
in 3 originals in both Bulgarian and English

Hectrnacwe C HamaneHweTo, Cca
obesnedyeHue unu nnawaHe.

nony4yunu

YACT YETBBPTA: NPEKPATABAHE U
NUKBUOAUWA HA APYXECTBOTO

NPEKPATABAHE HA IPYXXECTBOTO

Un. 17 Opy»ecTBOTO Ce npekpaTapa:

1. no peweHne Ha EaHonuynua cobcTBeHMK Ha
Kanutana,

2. vype3 cnuBaHe W BNMBaHE B AKUWOHEPHO WK
APYro ApYXeCTBO C OrpaHi4eHa OTroBOPHOCT,

3. npu oGARABaHe B HECBLCTOATENHOCT,

4, nNo pelWeHne Ha OKPBXHMA Cba B
npeasuaeHnTe oT 3aKoHa cnydau.

NMKBUAALIMA HA APYXKECTBOTO

Un. 18 [Mpu nukemgauws nuksuaatop{n) Ha
OpyxecTBOTO € YnpaButens(ute), OCBEH ako o
peweHne Ha EpgHonudena  cobeTBEHWK @
onpeaeneHo Apyro nuue.

3AKMOYUTENHN PA3MOPENLBM

Yn. 19 3a HeypeReHuTe B TO3W YupeauTeneH akT
cnydan ce npunarar paanopenﬁme Ha
AelcTeawoTe OLNrapckoTo 3aKkoHO4aTeNCcTRO.

Un. 20 Mpu M3MeHeHUs WNU AONBINHEHWA Ha
YupeguTenHus akT, U3BbPLUEHW NO NPeABUAEHWA
3a ToBa pea, YnpaeatensaT(ute) oOTroBaps 3a
CBOEBPEMEHHOTO W TOYHO aKTyanusupaHe Ha
TEKCTOBETE My, Taka akTyanu3upaHuTe Bepcun Ha
TO3M yypeduTeneH akT ce noanucear  oT
YnpaeuTena W ce MpefcTaBAaT 3a BNUCBaHe B
THProBCKUs PErMCTBP.

Hactoawmar Yupegutenes akT € CbCTaBeH U
noanuMcaH B 3 OPWUIMHaNHW  eK3emnnapa Ha
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language. in case of any contradiction between the Gborapckn v anHrnuitcku esuk. Mpu nNpoTUBOPEYUE
two versions, the Bulgarian one shall prevail. MeXgy ABara TekcTa, nNpeauMcTBo We vMma
6vnrapckuaT.

Date/gata 09.11.2017

Signed by/Moanucano ot

Ll.fexepaaapéemac { Scheherazade Remmas
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