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Onmcanne Cuabpxanne
Hupectooun B anlnepnn lpunobutu ¢ HamepeHue 3a ILJIrOCPOYHO TPUTEKAHME
ApYyKecTBa

bankan AJl uma memepHo apyxecreo —bankanseno AJl kato npurexaea 99.99% or Kanurana
My.
B MHAMBHAYyanHuTE OTHETH MHBECTHLMATA B CMECEHM,ACOLMPAHM M JAbLUEPHH TTPELIIPHATHA Ce
OT4HTa 10 ueHa Ha npuaobuBane/ceGectolinocT/ bankan AJl yuactsa B koncopumymu 1o 3371

[TonyyenuTe IOXOIM OT pasnpeseeHHMe BLIHMKHAA Cli€] JaTaTa Ha HHBECTUPAHE CC OTHHTAT
KaTto (UHAHCOB NPHXOJ .

3.5.2.@Qunancoeu nacusu

JApyiecTBoTO KilacH(HLIMPA ILITOBHTE HHCTPYMEHTH KaTo (DHHAHCOBH 3aTbIKEHH,

(duHaHCOBHTE IACHBH HA JAPYWECTBOTO BKIIMOYBAT 3aCMH H 3aIB/IKCHUA KBM JOCTABYHIIH H

Apyru KOHTparenTH. Te ce mpu3HaBaT B oT4eTa 32 GUIAHCOBOTO CHCTOSIHHUE MO CIIpape;l/IMBaTa
UM CTOMHOCT

3. 6. CToKOBO-MATCPHAIHM 3a11ACH

Ceriacno MCC 2 kaTo cTOKOBO-MaTepHaIIHH 3aMacH Ce OTYUTAT AKTHBH:
ol AbpKaHH 33 mpojaxda B obuualinms X0@ mHa cTomaHcKata JIGHHOCT /CTOKH,
HpOJIyKITHs/;
Y mamvupamm ce B MpOHEC HA NPOM3BOACTBO 3a NOC/EABAINA 11POAAKDOA /HE3aBLPIIEHO
NPOU3BOACTBO/;
V' matepuanHm 3amacu, KouTo ce H3paxoaBaT B MPOM3BOACTBEHMS TIPOLEC HIH TIPH
NPeNoCTaBSHE HA YCIYTH;/MaTepHain, CYPOBHHH/
Pasxonmre, HanpaseHn BBB BPBIKA ¢ IOCTABAHETO HA MATCPHATHHTE 3aMacH 10 TIXHOTO
HaCTOAIO MECTOTTOJIOMKEHHE H ChCTOSIHUC, CE OTHYATAT KaAKTO cleara.

— | /lOCTaBHA CTOHHOCT, OlpejiesieHa Ha Oa3a Ha MeTo/Ia ,.CpeaHo-
Marepuaiu NPETCIIIeHa ¢cToHHOCT™;
loroBa  mpoxykumst  u|— |croifHocTra Ha ynmotpeGenmnte npekw Marepuaid, TPYa |
HE3aBBPILIEHO MPOMEHIIMBH PAa3XOIH H IOCTOSHHU 00LH MPOH3BOJICTREHH
TIPOM3BO/ICTBO Pasxo/y, pasnpencneny Ha 6aza Ha HOpMAJleH TPOM3BOICTBEH
KaraiuTeT, 0€3 Jia ce BKIIOYBAT Pa3X0AUTE TI0 3aeMH.

Marepuannure 3amacm ce OUEHSBAT MO [0-HACKATA OT CeOECTOMHOCTTA MM HEeTHATA
peanu3yema COMHOCT.

CebecroiiHocTTa Ha MATEPHAIHUTE 3alacH OpejicTaBlgBa cyMara OT BCHYKH pasxojd 1o

3aKYIIYBAHETO, npepa60TIcaTa, KaKTO B JpPYId pa3sxomnu, HAITPAaBEeH BBB BPH3Ka C JOCTABAHETO
HM JI0 CEeralHOTO CBCTOIHHE U MECTOTIOJIOKEHHE,

PEL3XOI[P[TC [0 3aKyHmyBaHC Ta MaTepHaHUTE 3aracy BKIIOYBAT IIOKYIIHaTa 1€Ha., BHOCHUTE
MHTa M JPYTH HCBL3CTAaHOBMMH JaH'bIIH, TPAHCIIOPTHHUTE PasXoldu u ApP., KOHTO JTHPEKTHO
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MOrar Ja ce OTHecaT KbM Npu100MBaHETO HA CTOKHTE MaTepuaiiTe | YCJIIyrure. [BproeckuTte
OTCTBIIKH pabaT W JIp. TOJNOOHM KOMIOHEHTH ce NPHCIIA/IAT TIPH OTIPE/IENIAHE Ha [TOKyIHAaTa
CTOMHOCT.

Pasxomure 3a npepaboTka BKJIOYBAT MPEKH Pa3XOMH M CHCTEMATHYHO HAYHCIABAHY
MOCTOSAHHH H IIPOMEHJIMBH OOIIH Pa3X0IH.
lIpexnTe pazxoxu ca:

- 38 CYPOBHHHM M MATCPHAIIN-TIMMHTHPANH 110 H3ETHUS U HOPBUKH

-3a BBHILHHU YCJIYTH

-3a eIl eHeprus

- 32 3aIIaTH M OCHTYPOBKH-TPYZ 3@ C/MHHLA M3JCIME U [OJNIAraluTe My ce
OCHTYPOBKH.

IlpomenuBH pasxo/m ca

“Pa3XOIHTC 34 MaTE€pHaIM M Pe3.9acTH W BBHIIHK YCIYIH  /HeoOXOIHMH  3a
MOJIPBIKKATA H CKCILIOATAIIHATA Ha jiMa/

PasnpejiesienueTo Ha MPOMEHIIHBATE OOLIONPOH3ROCTBEHH pasxoiin B cebecroitHocTTa
Ha MPOJYKUMATA Ce H3BBPINBA Ha Oaza.- Tpy/ia 3a ¢/IMHULA H3/ICIHE.,

HocTosmnuTe 00ONPOU3BOCTREHHA PA3XOH Ca- PasXOIHTE 3a amMOpTH3aLIHN.

TocTostuuTe OOMONPOH3BOCTBEHIMN PA3XOMH Ce PA3MPENCIST KbM ceOecToiHOCTTa
Hd MpONyKIMATa Ha 0asa Ha HOPMATHMS KANALUWTET HA MPOM3BOACTBEHHTE MOINHOCTH
YCTAHOBCH KATO CPEAHO HOPMAIHO MPOM3BOACTBO MO BUAOBE MPOJYKLHSA 3 [IEPHOI OT TPH
rofwmiy. M34ucisaBa ce OPUEHTHPOBBYEH KOC(HIMENT 32 PA3peieIHHNe Ha Te3H pasxomu T.e
ONpEAC]IA CC aMOPTH3ANMAaTa 3a €IMHULA IPOAYKIHS N0 H3Tenus . Pa3MepsT Ha MOCTOSHHUTE
00ONPOU3BOACTBEHH PA3XOIM 32 EJIMHUIA TIPO/IYKIHS! [IPH HUCHK 06eM Ha MPOH3BOJICTBOTO
fie  yBe/nuaBa CeOECTOHHOCTTAa M HEPA3TIPE/C]CHHTE [OCTOSHHH OBLONPOH3BOACTBEHY
PasXoM ce OTYHTAT KATO APYT TeKYI pa3xo,l.

B nepuorm ma weoGHuaiino BMCOKO  NPOM3BOACTBO pazMepbT Ha  [OCTOSHHHTE
0OIIONPOU3BONTCBEHN Pa3X0H CE HAMANSBA Taka ,4e CebecTOMHOCTTa Ha MaTepHaJIHHTE 3aracy Ja He
€ 3aBHIICHA .

Jpyru pasxomm ce Bkmousar B cebecToiHOCTTa Ha MaTepHalHUTE 3alacH camo
AOTOJIKOBA, IOKOIKOTO T€ Ca HAlPABEHH BLEB BPE3KA € JIOBEXKIAHCTO HA MATEPHATHHTE 3aMacy
/10 HACTOSIIIOTO UM MECTOIOJIOKEHHE H ChCTOSHUC

Pasxozm, kouto ne ce BKmouBar B cebecToliHOCTTa Ha NIPOU3BEICHATA IPOIYKIHS H Ce
OTYHTAT KATO TEKYIIH 3a MepHoaa ca;

V' pasxomm 3a chXpaHeHwe B CKIaLL.
v xosmdecTsa MaTepHalH, TpyA ¥ APYTH NPOM3BOACTBEHH Pa3sXOJM M3BBbH HOPMATHHTE

TpaHMIIA.

V' aaMHHECTpaTHBHE Pasxoau.
V pasxo/iu mo npoaaxouTe.

CeGecTolfHOCT MPH NpPefOCTABSHE HA YCIYTH

JloTonKOBa, IOKOIKOTO TPH MPEJOCTABAHETO HA YCIYTH CE 110/13BaT MarepHaaIHy 3alacH, TO Te
Ce BKmouBar B cebectoiiHocTa Ha yermyrute.  CeBecTOHHOCTA ¢e ChCTOH LIIABHO OT pasxonuTe
32 TPY/L M IpYyTHTE PAa3XO/M 32 NMEPCONalia, 3aeT B NPEJOCTABIHETO HA YC/IyrarTa, BKIOUHTETHO
CIYRHTCJUTE, H3MLINABALLM HAZ30PHA IEHHOCT, H CHLOTBETHATA YacT OT OOLIMTE Pa3Xoji 3a
TaX.  TpyasT W apyru pasxomm, cBbp3aHm ¢ npogakGuTe M OGS a/IMHHHCTPATHBEH
IIEPCOHATI, HE Ce BKIIIOYBAT, d C€ IPH3HABAT 34 Pa3sXOIH B MEPHOA, B KOHTO ca BB3HUKHAIM.
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CebecroiiHOCTTa Ha MaTepHATHUTE 3allacH MOJXKE 1a He € Bb3CTAaHOBHMa, B Clydail ye Te ca
[IOBpEZIEHH MK €& 1UI0CTHO MM YacTHYHO MOpPAJHO OCTapelid, WIH ako WMa Ccraj B
npojaxuute UM teHd. Como Taka cebecToiiHocTTa Ha MaTepHalHUTE 3aracd MOKe 1a He
Obe BL3CTAHOBHMA, aKO NPHOIHIUTETHO OHpeNeNeHHTe pPa3sXOo[H 3a 3aBbpPUIBAHE HIIM
MPUOTM3UTENIHO OTIPEICTeHUTE Pa3XoAH, KOWTO Iie ObhIaT HalmpaBeHu 3a OCBIIECTBABAHE HA
npojax0dara, ca ce yBenuuniIu. MarepHaTHUTE 3a11acH ce HaMANsABAT [10 HETHATA peaTH3yeMa
CTOHHOCT Ha Oa3zaTa Ha OTACITHH MO3HLIHH. ITpn Hsikon obcrosiTescTBa obaue Moke 1a Obje
TOAXOAIO J1a C€ TPYIMHPAT CXOIHN WIH CBbP3aHH IO3HLMH.

[Ipnbnu3ATENHOTO OLEeHABAHE HA HETHATA PEATH3yeMa CTOHHOCT ce Oazupa Ha Haii-curypHuTe
ChHIIECTBYBAIIN JIAHHH IO BPEMC HA ChCTABSHETO HA TA3M OLEHKA CIIOpE] 00eMa Ha CTOKOBHTE
3aMacH, KOMTO ce ovakBa ja Obae peanmmsupad. Te3nm OHEHKH OTYHTAT KONeOAHUATA B LHEHHTE
H ceDecTOHHOCTTa, KOMTO ¢a B TPAKA BPh3Ka CHC CLOWTHS, CTAHAIH cliell IIPUKITIOYRAHE Ha
NepHOia N0TOJIKOBA, JIOKOJIKOTO Te3H ChOMTHS TOTRLPKIABAT yCIOBHATA, CBIIECTBYRBAIIH B
Kpas Ha nepHoa.

KeM Beekn cnemBaln nepuos ce Ipasyu HOBa OIEHKA HA HETHATA peanu3yemMa cToiHocCT,

Koraro ycnosusaTa, JloBey 10 cHAXaBaHe Ha MaTepUHAITHUTE 3a1aCH 10 TAXHATA
cebecToHHOCT, Beue HE ca HAJIMLE HIIH KOTATO UMa SCHO JIOKA3aTeICTRO 34 YBEJIHYEHHE B
HETHaTa pealn3yeMa CTOHHOCT 3apa/ii NPOMSIHA B MKOHOMHYECKHTE obcTodATenCTRA, CyMaTa Ha
obeslenKarta ce Bb3CTAHOBSIBA TaKa, He HoBaTa GanaHcoBa CyMmd € Io-HHUCKaTa OT
cebecToiHOCTTA H IPEPa3TIe/laHATa HeTHA pealin3yemMa CTOHHOCT.

[lpn nponaxGa na marepuanmnu 3anacu, Ganancopata cyMma Ha Tesd MaTCpHAIIHH 3amacH ce
[IpH3HABA KATO PasXOIl Mpe3 MEepHONA, TIP3 KOHTO ChOTBETHHST TpHXox ¢ npusnar. Cymara
Ha BeAKa 00e31leHKa HA MATEPHAIIHATE 3arac 0 HCTHATA UM Peann3yeMa CTOHHOCT, KaKTo |
BCHHKH 3ary0H OT MaTepHA/IHU 3aTTacH Ce MPH3IABAT KATO PA3XOJIH 3a IIEPHOMA HA 00e3EHKATA
WM Ha BH3HHKBAHETO Ha 3arybute. Cymara Ha CBEHTYAIHOTO 0OpAaTHO BBICTAHOBSBAHE HA
CTOHHOCTTA Ha o0eslleHKaTa Ha MAaTepHAHMTE 3aMacH, Bb3HMKHANA B pesyiatar Ha
YBEIHHUCHHCTO Ha HETHATA peaiu3yeMa CTOHHOCT, ce MPU3HABA KAaTO HAMA/IABAHE HA CyMaTa Ha
[IPH3HATHTE PAa3X0IH 3a MATEePHATHH 3aracH Mpe3 Neproa, Tpe3 KOHNTO BL3CTAHOBABAHETO €
BB3HHKHAIIO.
Hsikou MaTepuaiHy 3amacu MoraT ja GbIAT OTHECEHH 110 CMeTKHTE Ha JAPYTH aKTHBH, K4TO
HalpuMCEp MaTepHaAIHM 3allacH, KOHTO C€ M3MON3BAT KAaTO KOMIIOHEHT HA Ch3JIa/IEHHTE OT
CamOTO NPEANPUATHE COOCTBEHHU Crpajii, ChOPhkKeHNs 1 0bopy/Bane. MarepuainuTe 3anacy,
OTHECCHM KbM JIDYT aKTHB, C€ IPH3HABAT 3a Pa3Xo/l B HPOABLIDKEHHE IOJE3HHS KUBOT Ha
aKTHBA.

MuBenTapusanmsTa Ha MaTepHajHMTE 3alacu e M3BLpmeHa kbM 31.10.201 Ir.I1pu
HHBEHTAPH3ALUATA HA MATEPHAIIHUTE 3aMIacy HE ca MOCOYCHH TakMBa 3a GpakyBaHe W 0be3leHKa.

3.7. Tvpeoecku u Opyzu ezemanusn

T"bpl"OBCKHTe B3EMaHHs Ce NpeacraBdT M OTUYMTAT 110 CIIpaBCITHBa CTOHHOCT Ha Oaza
CTOHHOCTTA Ha OPHIMHAIHO H3JajeHaTa (akrypa (cebectoiiHocT), HaMalieHa ¢ pasMepa Ha
obesnenkara 3a HechOupaemn cymu. IIpubiusurennara oenka 3a 3aryba OT CEMHMTEIHH W
HECHOMpaeMH BICMAHM Ce TIPABH, KOTaTo 3a ChOMPAEMOCTTA HA IANATA CyMa WU Ha 4acT OT
HEsl ChIICCTBYBA BUCOKA HECHTI'YPHOCT. OnpesiensneTo Ha 00e3MeHKATa ce M3BhpIIBA HA Hasa
Ha HHIMBUIYATIeH TIOJXOM 32 BCSAKO B3CMaHe [0 PEellieHUe Ha PHKOBOACTBOTO. HecnBupaemure

B3CMaHWsA C€ U3MHCBAT, KOraTo C€ YCTaHOBST IpaBHHTE OCHOBAHHA 34 TOBA, HJIW KOTraTo JajJeHO0
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ThProBCKO B3CMaHE Ce IMPEIEHH KaTo HAITLITHO HCCBGHp&EMO. OGCBHGHK&TEX Ha B3CMaHHATA Ce

HAYHMCIIABA, KaTO pa3Xxo/l ¥ ChOTBETHA KOPEKTHBHA CMETKA 3a BCEKH BWJ| B3eMaHe . B Clly4auTe Ha
NocIeIBallo Bb3CTAHOBRABAHE Ha OOE3lEHKA TH Ce MOCOYBa KATO HAPYTH noxoau" 3a CMETKa Ha HamaieHHe Ha

KOpEeKTHEBA.. OTnucraneTo Ha B3IEMAHETO CTaBa 3a CMeTKa Ha (bOpMHpﬂHHﬂ KOPCKTHB.

[lpemiatenure  pasxomm, ce INPEJCTAaBAT KATO aBAHCOBO IIPCBE/ICHM CYMH Ha
JAOCTaBYHIN H CE BKJIIOYBAT BbB B3EMAHHUAITA OT KIIMEHTH W JOCTABYHIIH.
JlanbuuTe 3a BB3CTAHOBABAHE C€ MPEICTABAT IO OPUCHHAIHHS pasMep Ha cyMmara Ha
B3CMaHeTo.
JIpyrure B3eMaHHs ce NPEJCTaBAT 110 cebecTOHHOCT,
Karo jgenrocpounn ce kinacu(puuupar B3eMaHHs, KOHTO ¢a ChC (HUKCHpaH Mafek H OCTaThbueH
CPOK J10 aaeka Hajl €/IHa FOJMHA OT JlaTaTa Ha Majcika.

Kato kpaTkocpouHH ce KnacH(UIMPAT BIeMaHus KOUTO ca:
V' 6e3 dukcnpan manex

v ene (hukcHpan majex M OCTAaThUYeH CPOK IO MaNeXkKa 0 €HA rOAMHA OT JaTaTa HA
(UHAHCOBHS OTYET

lIpes oT4erns nepHos ca OTHMCAHYM B3EMAaHMS ¢ OTMHHAJ JABHOCTEH CPOK B pa3Mep Ha
1008.24 ne/xuisga 1 ocem nepa 1 0.24¢t/

3. 8. Ilapuunwm cpeacrsa

[Mapuunure cpeacTBa W MAPUYHM EKBHBAJICHTH BKJIIOMBAT MAPHUHH CPEACTBA B Opoit 1 B GaHkwm,
CbOTBETHO B JIEBA U BLB BANyTA.
[TapuunuTe eKBHMBAJIEHTH Ca KPATKOCPOYHH, N€CHO OGPATHMH BHCOKOTHKBHIHH BIOXKEHHA, KOHTO
ChAbLPKAT HE3HATHTENICH PHCK OT MIPOMSHA B CTOMHOCTTA MM:

- Bayuepu 3a xpaHa;
Te ce npeacTaBaAT N0 HOMMHAIHA CTOHHOCT.

Onncanne Ceabpxanne

bankoBn n nomenckn Canga no GaHKOBM pasmiallaTeNHKM CMETKH W CMETKH B YyHCIECTPAHHA

JeNO3HTHH CMETKH BamyTa, BIJIOYHTETHO HATPYNaHa TMXBa U DAHKOBM TAKCH. OTHACAILM CE 3a
MCPHOAA, AOPH aKO Ta3u HHpOpMauus QUrypupa B nocie/Baiy 6aHkoBu
W3BTIEYEHHS

Bayuepu 3a xpaua Bayuepu 3a xpana

Kacosa nanuunocr Kacosa nanuunoct B MecTHa W uykaecTpanHa BanyTa.

|

IMapuunure cpenctsa B GaHku ca noTeBbpAEHM OT OGCTYKBAlMTE GAHKK.A HA KAcoBaTa
HaIM4YHOCT € U3BbpLUCHA MHBEHTApM3auMs KbM 31.12.201 1T

3.9. CobdcrBen kannrtas

OcHoBen (AkunonepeH) KanuTan

BAJIKAH AJ1 e cp3naneno kato akumonepro upykectso. Kato Takosa e 38/IbJKEHO
Jia perneTpupa B THProBCKis PETHCTHD ONPEICIIEH PasMep Ha aKIHOHEPEH KAMHTAN, KOHTO 1a
CIYXH Karo oOesledYeHHe Ha KPEIUTOPHTE Ha JPYKECTBOTO 3a HW3MEIHEHHE HA TEXHHTE
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B3CMaHHd KbM HEIro. AKL[HOHEPHTB OTroBapAT 3a 3aAbIDKECHHAATA HA JAPYIKECTBOTO 10 pa3Mmepa
Hd CBOETO AKIHOHCPHO y4YacTHe B Kanurama W MOTrar ja HNpeTeHAnpaT BpbUIAHE HA TOBA
yqacTue CaMoO B IIPOHM3BOJICTBO 11O JIMKBUAAIINA HJIM HECHCTOSTEIIHOCT. JIPY)KCCTBOTO oTyHTa
OCHOBHHA CH KarHTasl Mo HOMHHAIHA CTOHHOCT Ha PErHCTpHpaAlXTE B Ch/1a aKIIUH.

CeriacHo n3ncKBaHuATa Ha THProOBCKMA 3aKOH M yCTaBa APYXECTBOTO € [UIhKHO Aa opMupa
H 3aKOHOB peseps "(on Peseppen"kato nzrounuuu Ha Gonga morar na ObaaT:

* Hail-MaJIKo eAHa AeceTa OT mevandara, KOATO €€ OTHAENA, JOKATO CPECTBATA BbB
(hoHaa AOCTHIHAT €A JECeTa HacT OT KAllHTAIA UM MO-TOJISAMA YaCT, 110 PelleH e
Ha 001010 chOpanue;

* CpejcTBara, MOJTYYeHH HaJl HOMHHAJIHATA CTOHHOCT Ha aKIMATE TIPH W3ABAHETO UM
(mpemHeH pe3eps);

* ApYI'H U3TOUHHMIH, MPEABH/EHH No pemmenue Ha O0u0To crbpanue.

ChrilacHO M3UCKBAHHATA HA T‘]:pFOBCI{HSI 3aKOH CcpelcTBaTta oT Q)OH.U.EI MOTraT ga ce H3moJ3Bar
CaMo 3a IMMOKpHBaHe Ha roJIMImHaTa 3ary6a H Ha 3ary61«1 OT ONPEAXOJHHA TOOAHHHA.

Korato CpeCcTBaTa BbR (1)0H,Z[a JOCTHTHAT ONpeIacICHAd MUHHUMAJIEH pasMep, cpeacrTsara Ha)l
TazH CyMa Morar aa 6'b,I{aT H3MOJN3BAHN 34 YBCIHYaBaHe Ha KarmdTania.

Kem 31 nexemepu 2011 r. perucTpipaHusT akiUHoHepeH /asmos/ kanutan Ha BAJIKAH ALl
Bp3nH3a Ha 3 779 926 nesa, pasnpenenen B 3 779 926 00MKHOBEHH IOMMEHHH aKIMK C TPABO
Ha [J1ac ¢ HOMHHATHA CTOHHOCT Ha aki|s | (eaun) nes.

Ocnosen akuuonep B apyxkecrsoro e HAIIPEJIBK XOJIIMHIT AJ] ., koiito IIPUTEKABA
99.052 % ot kanuTana.

Pesepsu - Gopmupann ca oT pasnpejieneHne Ha nevandata W BKIIOYBAT PA3NpPeie/ieHn CYMH

P y
3a (oux "PesepseH" W JONWBIHHTENHH pesepH, (GOpMHpaHH OT pasmpejie/ieHueTo Ha
PEATU3HPAHUTE OT APYKECTBOTO NEYANOH B IPEIXOHH TIEPHOIM.

Ipeonenbanusr peseps ¢ GOPMUPAH OT IOSOKMTENHATA PA3THKA MEKIY uH(MpasaTa
Ganancosa/banancoBaTa CTOHHOCT Ha HMOTHTE, MANIMHHTC M OGOPYIBAHETO M TEXHHTE
COPaBe/UIMBA  CTOMHOCTH KbM JIATHTE HAa M3BBPIIBAIC HA npeoleHkuTe. EdexTsT Ha
OTCPOYEHUTE NAaHBUM BBPXY NPEOLUEHBYHHS Pe3epB € OTPa3eH JAMPEKTHO 3a CMETKa Ha TO3H
peseps. IIpeolenBIHAAT pe3eps ce IPeXBbpIIt KbM "HATPYNAHN Meqantn", Korato akTHBUTE ca
HAITBJTHO aMOPTH3UPAHH MITH HAIYCHAT NATPUMOHHYMA Ha JAPYKECTBOTO NpH mpojaxta. Kem
31.12.201 Ir.[IpyXecTBOTO HAMa Ch3ANCH NPEOLIEHBYEH PE3CPB.

O6m BceodxBaTEH /10X0/] BKIAIOYBALL
Hepasnpezenena xpM fgarara va (HHAnCcOBM OTUET HaTpynaHa medanda oT IIPEXOIHI

nepuoju. 3aryba OT HPEAXOAHW TrOAMHH-TIpeneceHH . IlewanGa oT nepuoga. Jlpyru
BCEOOXBATHH IIPUXO/TH H Pa3Xxoiu
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3. 10. TeproBekH H APYTH 3a0bIKCHAS H KPEHTH

3anbkenns cbe cpok najx 12 mecena
TYK CE BKJIIOYBAT BCHYKH 3aTbNKEHHS, Nb/DKMMH B CPOK Hajl 12 MECeLla OT JaTtarta Ha Ga.rlaﬂca, KOHTO
BIJTHOYBAT JOTOBOPHH 3aB/DKCHHA KAKTO CleaBa:

* Jla npejanar IMKBUAHKM CPECTBA MITH IPYTH (PUHAHCOBH AKTHUBH HA APYTO APYKECTBO;
* Jla obmensT (MHAHCOBH WHCTPYMEHTH C APYro JIPY’KECTBO NPH TMOTEHIHANHO HEM3TOIHM

YCIIOBHS.,

Onncanne

Cuabpxanue

3agpiokeHHs KBM  GaHKH
(cBe cpok naja 12 mecena)

3anbiokeHna  KbM  GaHKkW, WNOTEUHM  KPeAMTH, CPEHOCPOYHH M
MBITOCPOHHK 3d€MH, BCHYKM T€ C¢bhC CPOK Haj |2 Meceula oT JaTara Ha
Oananca (BKITIOUBANM JIMXBH W CBOTBETHHTE PA3XOIM 3a MEPHONA, IOPH U
Aa urypupar B censaunTe GaHKOBH W3BIIEYEHHA) M IIPUXOAH 32 Ob/eiim
MEPHOIH.

3aabiKeHHsT KbM  IpYrH
hunancoBu A0CTABYMIH

3anbiDkeHHs KBM aKUMOHEPH, (DWHAHCOBM W [IH3MHTOBM MNpeANpUATHS,
ApYTH MHAHCOBH 3aEMH, BCHYKH T€ ChC CPOK Haja 12 Mecela OT jararta Ha

(cbe cpow nag 12 mecena) Ganarca KaKkTO M MPUXO/IH 3a ObJCHIM NEPUOIH.

Apyrn  sapb/pkenus  (ebe [Ipyru 3abinkenns che cpok Haj |2 Mecela oT araTa Ha bGanaHca.
cpok Haa 12 mecena)

Kiacudunmpane Ha 3a1b/DKEHHATA B KPEOUTHTC:

Karo kpemutn ¥ 3ajbikenns ce KiacMDHIMPAT 3aQbIKEHHs BB3HHKHATM OT IHPEKTHO
NPEJI0CTABAHE HA CTOKH, YCIYTH, aPH HJIM NAPHTIHH eKBHBAICHTH OT KPEJIUTOPH.
[IbpBoHavaiHo Te3n 3agbKEHMs] M KPEAUTH Ce ONEHSBAT MO ceGecTOMHOCT BKIIOYBAIIA
ClpaBellTHBATa CTOMHOCT Ha MOMTYIEHOTO H Pa3X0AMTe 110 CJe/Kara .

Cuiet "bpBOHAYANTHOTO IIPH3HABAHE KPEAUTHTE ¥ 3aIBDKCHUSTA Ce OTUHTAT 110 cebecTOHHOCT.
Karo nwmrocpodnn ce kmacHpuUupar 3aIbIDKCHHA, KOMTO €a ChC (DHKCHPAH Najex u
OCTAaTBYEH CPOK JIO Majexka HaJl e/lHa FOJMIIA OT JIaTaTa Ha Tajeia.

Kato kpatkocpowny ce k1acu(pUIEPaT 3a/IbIKEHHS KOUTO Ca;

v 6e3 ukcnpan nagex

\  che (HKCHpAH Hajex M OCTATHUCH CPOK /10 majgeka JI0 eJHa TOJAHHA OT J4TaTa Ha
(huHAHCOBHSA OTHET

[Ipes oTyerns mepuos ca OTIHMCAHM 3a/(bIKEHHS ¢ OTMUHAII JIABHOCTEH CPOK B pazmep Ha
2053.06 mB/nBe xunsim nepecet u Tpu nesa u 0,06¢T./

3. 11. IlpaBwureiicTBeHH JapeHus

[IpasurtencTeenn napenus ceiiacno MCC20 ca nomour ot TPABHTENICTBOTO/IPABUTEICTBEHH areHLMu
W MOJI0OHH Opraiu, KOWTO Morat i GbaaT MECTHH, HALMOHATTHH MAH MexcayHapoaHn/ noa dopMara Ha
MPEXEBLPIAHE HAa PECYPCH KbM JIPYIKECTBOTO B 3aMAHA HA MHHAIO MM OBIENIO CHLOTBETCTBHE C
ONpeAEeNeHH YCIOBHA N0 OTHOIICHWE HA ONMEPaTHBHWTE JEHOCTH HA JIPY)KECTBOTO. Te M3KIouYBaT
(hopmH Ha MPAaBHTENCTBEHA NOMONI, KOMTO He MOraT B PAMKMTE Ha PazyMHOTO Aa GBAAT OCTORHOCTEHH
H CIEKH C NPAaBUTE/NCTBOTO, KOMTO He MOrar Aa ObJar pasrpaHM¥eHH OT HOPMATHWUTE ThPrOBCKH
CJICNIKH Ha [APYIKECTBOTO.
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Japenus, CBbLP3aHM € AKTHBM, Ca NPABMTENCTBEHW [APEHMS, YMETO OCHOBHO YCIOBHE €, ue
ApYKECTBOTO, CE/IBA [1a 3aKYIH, Ch344/1€ WK MO APYr HAYUH a NpUIo0He IBAroTpaiHu aKTHBH.

I[HPCHHH CBBP3aHH C NMPUXOJL, Ca MPABUTEICTBEHH JAApCHUs, pazjiMuHH OT MPaBUTE/ICTBEHHTE JAapeHHsA
CEBP3aHH C aKTHEH.

,Z[apet-mn, CBbP3aHW C aKTHBH C€ [IPELCTABST KATO MPUXOIH 3a Obaemm MEPHOIH, KOWTO CC MNpH3HABAT
Ha MpuXoJ CUCTEMATH4YHO M PALMOHATHO 33 CPOKA Ha TIOJIE3HHA KMBOT HA aKTHRA.

J_lapeHml, CBBPAHH C MPUXO/ CE MPEJICTABAT KaTo NPUX0IH 3a Obaenu [ICPHOIH, KOUTO CC [1PHU3HABAT Ha
NMPHXOI B MOMEHTA B KOWTO C€ MPHU3HABAT Pa3X0/IHTE 34 MOKPHBAHETO HA KOWUTO Ca MONYy4YeHH!.

3. 12, JlanbuHu 3aXbJKEHA
Texymu nanbsyny 3a1bIDKEHIS Ca 3a)[bJIKEHHS HA IPYKECTBOTO BB BPb3Ka ¢ NMpUIaraneTo Ha
JaHBYHOTO 3aKOHOZATENCTBO. [IpejicTaBeHHM ca 110 CTOHHOCTH B CHOTBETCTRHE C TpaBUiIaTa Ha
CbOTBETHHA [OAHLUYCH 3aKOH 3a OIpeIeisHe Ha CTOHHOCTTA Ha BCeKH BHJ JaHbK.Hava
NPOCPOYUCHH 3a/(bJUKEHHUs] 110 JaHBIM M AB/UKHMMH  JTHXBM 3a 3a0aBa KbM JATATA HA
(hMHAHCOBHUS OTYET.

3.13.MlencHoHEM | JIPYTH 32(bJIKEHHS KBM MEPCOHAJIA 110 CONHAIHOTO H TPYA0BO
3AKOHOAATEICTBO

TpynoBute © OCHrypuTENHH OTHOLIEHHS ¢ palOTHHINTE W CIYKHTEIHTE B
APYKECTBOTO C& OCHOBABAT Ha pasnopeadute na Konekca na tpyna (KT) u ma pasnopejioure
Ha JeHCTBAIOTO OCUTYPHTEIHO 3aKOHOAATENCTBO .

Kparkocpodynute noxomw Ha mnepcoHana moj (opmara Ha BB3HATPAKICHHS, OOHYCH W
COLMAITHH NOTTAINAHKSA W IPHIOOMBKH Ca W3MCKYEMH B paMknTe Ha 12 Mecena el Kpas Ha
NMepHOJa, B KOHTO NMEPCOHANA € OO TPYJL 32 TAX HIIK € U3NBIHAI HeOOXOTUMHATE YC/I0BHS
3a TAXHOTO IIOJYy9aBaHE, Ce NPH3HABAT KAaTO Pa3’xo[AH B OTYETA 3a BCEOOXBATHMS JIOXOA B
MEPHO/IA, B KOHTO € MOJNIOXEH TPYALT M KaTO TEKYWIO 3aibiiKeHwe (Clei Npucnafane Ha
BCHUKH TITATCHH Beye CYyMH M YIPBIKKH) B pa3sMep Ha HCAHCKOHTHPAHATA HM CYMa.

HAvoxkumuTe 0T paboTonarenst BHOCKM 10 CONMAIHO M 3IPABHO OCHTYDSBAHE Ce IIPH3HABAT
Karo TeKyll pasXoJ[ B OT4YeTa 3a BCeOOXBATHUS JIOXO/l B MEPHOJA HA HAYMCIABAHE HA
CBOTBCTHHTE JIOXO/H, C KOHTO T€ €A CBBbP3AHH U KATO TEKYIIO 3aIbIIKEHWE B HEAHCKOHTHPAH
pasmep.

OcuryputeHuTe B NCHCHOHHM ILIAHOBE, MPHJIArAHH OT APYKECTBOTO B KAYECTBOTO My Ha
paboTojaTes, ce OCHOBABAT Ha OBITAPCKOTO 3aKOHOJATEICTBO M Ca ILIAHOBE C nehrHupanu
BHOCKH. [lpu Tesn mnanmome paboTomaTensT mNiama MECEYHO ONpPENETCHH BHOCKHM B
mppxapHuTe (onx "llencun”, donn "O3M", doux "Bezpabornma”, poun "T3IIB", doun
"I'BPC", xakto w B yHMBEpCAmn#m M npPO(eCHONAIHM NEHCHOHRH (OHZOBe - Ha Oasa
(hHKCHpaHH 110 3aKOH MPOLEHTH W HSMA [PABHO HIIH KOHCTPYKTHBHO 3a/(b/KCHIE Ja JOIIIAIIa
BBB (hoHIOBeTe ObACIIM BHOCKH B CilydauTe, KOraTo Te HSMAT JOCTATHYHO CPEICTBA Jia
H3IIATAT HA CHOTBETHHTE JTHTIA 3apabOTEHNTE OT TAX CYMH 32 TIEPHO/A HA TPYAOBHSA UM CTAXK..
AHATOTHYHH Ca 3aIbIKCHASTA 10 OTHOIICHHE HA 3/[PABHOTO OCHI'YPABAHE
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Pasmepute Ha OCHIypHTENHHTE BHOCKH CE YTBLDPKIABaT KOHKPETHO ChC 3aKoHa 3a OrojpkeTa
Ha JIOO u 3axona 3a 6iookera na H30K 3a chorBeTHaTta rogwaa. BHockuTe ce pasnpejensr
MEXKIY paboTojiaresis 1 OCUTYPEHOTO JTHIE B ChOTHOIICHHE, KOETO C€ NPOMEHS €XKEero/[HO H €
onpezeneHo B wi. 6, an. 3 o1 Kozekea 3a conpanuo ocurypsisate (KCO).

Kem JlpyxecTBoTo HAMA Ch3/aeH M (YHKIMOHHPAIl HacTeH H0OPOBOIEH OCHIYPHTENEH
dbonm.

KM j1atata Ha Bcekn HHAHCOB OTHET APYKECTBOTO MPARM ONEHKA HA CyMaTa HA OYaKBaHUTE
PAa3Xo/iH 10 HATPYMBAIHTE ¢€ KOMIEHCHPYEMH OTIIYCKH, KOSATO CC 04aKBa jia Oh/ie H3rmareHa
KaTo pe3ynrar OT HEeHM3IIOJI3BAaHOTO MPABO HA HATpymaH OTMYcK. B oueHKaTa ce BKJIHOUBAT
NpHOTH3ATE/IHATA [OPENeHKa B HEJMCKOHTHPAH pasMep Ha pasXoAuTe 3a  CcamuTe
BL3HATPAKICHHST M PA3XOIHTE 3a BHOCKH TO 3a/(bIDKMTENHOTO OBIIECTBEHO OCHTYpsBaHe,
KOHTO paboToJaTensT ALDKH BBPXY Te3H cyMH. O4akBaHUTE pa3XoM [0 HATPYIBALIUTE Ce
KOMIIEHCHPYEMH OTITYCKH CE NPU3HABAT KaTO Pa3XoJd B OTUETA 32 BCEOOXBATHHSA TOXOL.

Jlpy>xecTBOTO HSIMA TPUETa IOIUTHKA J1a HAYHCIISBA ABITOCPOUHH JIOXOH HA ICPCOHAA.
HpyxecTBoTo Hima 3abaBeHH NTAIAHWA KbM [EpPCOHATAa M He IBIDKH JMXBH 3a 3abapa
corinacHo KT,

ChriacHo OBATApCKOTO TPYJNOBO 3aKOHOmaTencTro, JIpyKecTBOTO Kato pabortomaten, e
3aIBIKCHO 112 M3TUIATH JIBE MM IIeCT OPYTHH MECEUHH 3aTjlaTH HAa CBOMTE CIYKHMTEIH IPH
NCHCHOHMPAHE, B 3aBUCHMOCT OT MPOC/IYKECHOTO BpeMe. AKO CIYKHTEIST € paboTwi mpu
chls paboTozaresn npes nocneaunte 10 roxuHn OT TPYAOBHA CH CTaX, Toi TpabBa j1a noyds
mecT OpyTHH MECEYHH 3amlaTi OPH IIEHCHOHUPAHE, a ako ¢ paboTHI mo-Maliko ot 10 roauHu
TMpH ChIHA paboToaaTen — ABe OPYTHH MECEUHH 3aTIIIaTH.

3. 14. TlpoBu3un
[lpoBu3nu ce mpusHasaT MO TMOBOA HA KOHCTPYKTHBHH M TIPAaBHH M TPABHH 3a/Ib/DKEHHS
BBL3HUKHAIW B pe3yTaT Ha MHHAIH ChOMTHS CBITTAacHO MHcKBanusTa na MCC 37.
ITpoBusunte ce nmpusnasar no Hai-gobpata npubIH3HTETHA OLEHKA HA PBKOBOJACTBOTO HA
APYKECTBOTO HA PA3XOMHTE, HEOOXOIUMH 3a Ypeik/laHe Ha CEralrHo 3ab/DKCHHE KbM J1aTaTa
Ha OanaHca.
[lpusnatute CymMH Ha NPOBHM3HM cCe [pepasriiekIaT Ha BCSKA [aTa HA OTYET M ce
IPEN3YHCIABAT C eIl Ce 0TPa3H Hai-1o0para TeKyIa oLeHKa.

3. 15. Tleuanda nan 3ary6a 3a nepnoaa
Bendky npuxogHu Mo pa3sXoMHM CTATHH, [PU3HATH 3a TEpPHO/A, CIICABA 4 Ce BKIIOYAT B
nevyanda umm 3aryda, OCBeH aKo cTaHaapT Hin pazscHenne o1 MCDO u3nucksar JIpyToO.

3. 16. Pasxonm
JpyecTBOTO OTYHTa TEKYLO Pa3XOJUTe 3a JEHHOCTTA [0 WKOHOMHUECKH ¢/IEMEHTH W Cllel
TOBa OTHACA O (YHKIMOHATHO HPEIHA3HAYEHHE C LEN (JOPMUpPAHE pasMepa HA PasXOIUTE 110
Hanpaslnenus W jefiHocTH. [lpu3naBaneTo ma pasxo/juTe 3a Pasxoj 3a TeKylIMs MEpHOI Ce
H3BLPINBA [IPH HAYUCIIABAHE HA CHOTBETCTBAIMTE UM ITPHXOIH.
KsM pasxomuTe 3a IeHHOCTTA Ce OTHACAT W (JHHAHCOBH Pa3Xo/i1, KOWTO APYIKECTBOTO OTIHTA U
ca cBbp3aHu ¢ oOuvaifHaTa neinocr.

Pa3xoauTe ce oTumraT Ha [IPHHITATIA HA TEKVIIIO Hauucassane. OnensBar ce mo CIipaBeaiuBara
CTOMHOCT Ha IJIATEHOTO WITH [NPEOCTOAIIO 3a Iialiadge.
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C Pewenne Ha CpBera va Jlnpextopure ot 04.11.2011r. He ce mpu3HaBar Kato TeKYILH
pasxomu 3a 201 1r. nauncnenute or O6mumna JloBeu TakcH 3a MOABpKAHe HA YHCTOTATA TIO L.
67 an. 4 ot 3MJIT ceeraBnsBamm yact or Takca GUTOBH OTHANBIM HAYHCICHH OT Obmuna
Jloseu 3a 2011r. na o6ma croiinocr 82507.02 /ocemjieceT U ABe XUISAH METCTOTHH H CEICM
nesa u 0.02 c1/ieBa 32 HEABHKHMH HMOTH cobcTReHoCT Ha Bankan AJl ,Thil karo Bamkan Al
Ocropsa  TAXHaTa JbmkuMoct lpuunnara 3a ocmoppaHeTo e HeW3BLpIIBaHe Ha yeyrata
NoJUIbpKaHe Ha YACTOTA B paifoHa Ha TE3H HMOTH.

Obugu w aOMUHUCMPAmusHY Pazxoou

Tazu pasxojiHa KaTeropus BKIOYBA BCHYKH Pa3X0/IM OT 06IL M aIMHHHCTPATHBEH xapakrep.

Onucanue

Chabpxanne

Pazxoam 3a yeayru

Tyk ce BKmOYBAT pPa3sXoAHW 3a KOHCYATAHTH W BLHIIHH
CLTPYAHHIM (32 AJAMWHMCTPATMBHM W TPABHM YCAYTH, 23a
BB3HArPAKISHUS HA OAWTOPH MO HETPYIOBH MPABOOTHOLIEHHS,
3a MOAPHKKA M /IP.), 33 KOMYHATHH YOIy OT oful XapakTep
(TOK, BOMA, OTOIUIEHHE, TeNCKOMYHHKalwmK)., Braousar ce
ChLUO H PA3XO/IMTE 3a YCITYTH, KOHTO HE BIU3AT B MbPBHS Mapik
(pa3xoau 3a CNeMUMA OT OTOPH3UPAHHM TPETH CTPAHM, PA3XO/IH
MO0 MHTHHYECKH OMEPATOPH M Pa3XO/TH 3a YyHKAECTPAHHU O(HCH
H KOPECNOHAEHTH).

OcHoBHuH MaTepHAJH, TONMNLJIHHTEC/IHH
MATCPHAIH H KOHCYMATHBH

Tyk ce BKmOUBAT pasxogM HanpaBeHH 3a IOKYIIKa Ha
ONMaKOBbUHH MaTepUaild, KaHUETAPCKH MAaTepHalH, [eyaTHu
MATEPHAIl, TOPWBA, TYMH M JAPYTH CTOKM C OrpaHH4eHa
CTOMHOCT.

Pa3xonu 3a HAaeMH B JIR3HHTH

Pasxonn 3a Haemu, NM3MHTOBM BHOCKW, peHT-a-Kap, pasiu
Pa3Xo/in 3a HAEMH, H3BLPLICHH BBB BPb3Ka ¢ IeiHOCTTA

Jdpyru onepaTHBHE pPa3sxoau

Tyk ce BKIIOYBAT BCHUKH Pa3XOM ¢ HETHIHYEH W HeoOHYaeH
XapakTep, HalpaBeHW BbB Bpb3ka ¢ JAeiiHoctra (3arybm ot
OCBODOKIABAHE  OT  ABATOTPAHHM — AKTHBH, H3BLHPEIHH
Pasxo/1, abOHAMEHTH W Pa3X0/M 3a PEKIaMa, HETPEKH TAKCH U
MUTa, Pa3HU MOKYIIKM, OOLIMHCKH TAKCH, TI00H M HAKA3aHMUs W
ap.)

Dunancosn pasxoan

I'[pmmnm,T HAa HA'ITHCJ/IEHNHE CE OTHAacHd /10 dJHHE!HCOBH'I‘E‘ Pa3Xon, Taka KakTo ¢¢ OTHAcHd JI0 BCHYKH
APYTH KOMIIOHEHTH Ha oTdera 3a NPHXOJNTE W pa3xojuTe. Te BrIOYBAT M BCHYKH 0663HEHK}4 Ha

(PUHAHCOBH AKTHBH.

Onucanne Cruiabpkanne

Jluxsn u apyrn  ¢unancoBm DHHAHCOBM pPasXojM, NPOMITHYANM OT TPAH3AKLMH C JILIIEPHH,
pasxoan CBbP3aHH TIPEANPHATHS U MAJILHHCTBEHH YHacTHS, KAKTO W 3aryOu ot

4) OT IbIMEPHH NPean PHSITHS

oOMeH Ha BaTyTa, KOMHCHOHH. BaHKOBH Pa3XO/H, PA3XOM 3a JIMXBH 110
baHkOBM 3aeMH W oBbpAPadTH, MO MMOTEYHH 3aeMM, TIO ApyTH

0) OT CBBP3ANM NPEANPHATAS  3aIb/DKEHUS, JIMXBH | pasxoaM Mo OOIMrauMOHHH 3aeMH, (MHAHCOBM

B) OT MATHHHCTBEHH YYACTHS

OTCTBITKH ClIcA 3aaBaHe Ha (GaKkTypH 3a He3abaBHO Iutalane & Gpoii ot

cTpata Ha KITHEeHTH, LApVIH.

) OT APYIH NpeINpHSITHA
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Pas3xonu mo 3aeMH

Pasxomure 1m0 3aeMH Npe/ICTABIIABAT IUXBU H JIPYTH PA3X0/IH, KOHTO JPYKECTBOTO IIOHACH BLB
BPB3Ka ChC 3aEMAHETO Ha CPEICTBA.

JpyKecTBOTO KallMTaIM3Mpa PasxoAuTe MO 3aeMH, KOMTO MOTAT TPAKO [a Ce OTHEeCaT KBM
NpHA0OMBAHETO,CTPOUTENCTBOTO HJIM NPOM3BOJACTBOTO HA €MH OTTOBapsAll Ha YCJIOBHSTA
AKTHB KaTO YacT OT CTOHHOCTTA HA TO3HM akTWUB. OTrosapdil Ha YCIOBHATA AKTHB € AKTHB,
KOHTO 1Mo HeoOXOJMMOCT H3HMCKBA 3HAYMTENIEH I1EPHOI OT BPEME 3a MOJIMOTOBKA 33 HEroBara
IpeIBHKIaHa yroTpeda HiTH mpoxakoa

JlpyecTBOTO MpH3HABA JIPYIHTE PAsXOIM 0 3aeMH KATO PasXxoll B Mepuoza, B KOHTO Te ca
H3BBPIICHH. Pasxojure no 3aeMu, KOHTO MOIaT NPSKO Ja CC OTHECAT KBbM MPHI00HBAHETO,
CTPOUTENCTBOTO MM TPOH3BOACTBOTO HA €IMH OTTOBapsil HA YCIOBHSATA AKTHB, Ce
KaluTaju3upaT KaTo 4acT OT CTOHHOCTTA Ha TO3W akTuB. TakWBa pasxold IO 3aeMH ce
KAl Taau3upaT KaTo 9acT OT CTORHOCTTA HA AKTHRA, KOTAaTO CHIIECTBYBA BEPOSTHOCT, Y€ T€ I1ie
JOBeAAT 10 OBJIelH HKOHOMHYECKU II0JI3H M KOraTo pasxojMTe MOraT aa OnaT HaaewkIHo
OLICHEHH.

3. 17. Hpuxoan
JpyKeCTBOTO OTYMTA TeKYyIlO NPUXOAHTE OT oOMuaiiHaTa JeHHOCT MO BHIAOBE AEHHOCTH B
CHLOTBETCTBHE ¢ W3MCcKBaHuaTana MCC18,.
[lpu3HaBaHeTo Ha NPUXOAMTE CE W3BLPIUBA [MPH CMA3BAHE LA MPHETATa CYCTOBOAHA MOJMTHKA 3a
CIeIHUTE BHIOBE MPHXOJIH:

V' Tlpuxoam ot nposaxba Ha CTOKM, NPOJAYKLMSA M IP. aKTHBH-NPHU3HABAHETO HA MPUXO/MTE Ce
M3BLPILIBA TPH TNPEXBbpIsHE COOCTBEHOCTTa M MPE/JaRaHe HA CbOTBETHHTE 4KTHBH Ha
KYIyBauure.

[Tpn M3BBpLIBAHC HA KPATKOCPOUHM YCIYIH — TPH 3aBBPLIBAHE HA CHOTBETHATA YCAYra H
npHemMaHe Ha paboTara OT KIHeHTA.

[Tpuxopure oT Haemu ce Mpu3HaBaT Ha BpeMeBa 6a3a 3a CpoKa Ha IOTOBOPA.

[lpuxomn OT JMXBM — TPH3HABAHETO HA NUXBMTE 33 NPHUXOJ Ce HM3BLPLIBA MO METOIA
edeKTUBHATA JTNXBA.

[Tpuxoam OT AMBHTEHTH- NPH yCTaHABIBAHE HA TPABaTa 32 MOTY4YaBAHETA MM.

Ilpuxomm ot dunancupanus 3a JTA- ¢ pasmepa Ha HAauMC/ICHATA AMOPTHM3ALMA 3a TEKYIINsA
nepuon

< L < -

HpHXO}IHTe CC OTHHTAT Ha NIPHHIHAIA Ha TEeKyI0 HaYUCIABAHE. OuensiBar ce 1o
CITpaBe/lInBaTa CTOMHOCT Ha NOJYICHOTO HIIH NOUISKAIIO HA 10JIyUYaBaHe.

Ipoodancou na npodykyus u cmoku

[Ipuxomute OT mpojaxOGM Ha TMPOIYKLMS M CTOKH ce NPH3HABAT, KOTATO ChHINECTBCHUTE
PHCKOBC M TON3M OT COOCTBCHOCTTA BBPXY HPOAYKIMSNTA H CTOKHTE Ca TMPEXBLPICHH Ha
KyIyBaya, KoeTo 00MYaifio cTaBa B MOMEHTA Ha TAXHATA EKCTIC/THILHSL.

Ilpedocmasane na ycayeu

Hpuxonwre OT IIPELOCTaBAHE Ha YCIIYI'H Ce I[IpH3HaBAT Ha Oa3za Ha eTamna Ha 3dBBPHICHOCT HA
cllelikarta KbM Jgarata Ha bajiadca.
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Ipuxodu om nuxeu
[IpuxoauTe OT TUXBYM CE MPU3HABAT MPH HAYHCIINBAHETO HA THXBUTE

Jpyau npuxoou u nocmvnaenus
To3u pasnen BKIIOYBA BCHYKH NPUXOIH He FeHEPHPatK OT 06MYaitHaTa AeHHOCT Ha JIPY/KeCTBOTO.

[TocTennenusTa ce OLEHSBAT TIO CyMaTa Ha MOJYYCHHUTE WK AB/DKHMH NMPUXOAH, HETHH OT HAMAJIEHHA,
OTCTBIKH W JapCHHA.

3. 18. Jlanbum Bbpxy neuanbara

Texywmre naubum BBpPXy meuanbara ca ONpefeneHH B CHOTBETCTBHE ¢ W3MCKBAHMATA HA
OB/IrapekoTo  NaHBYHO 3aKOHOJATENCTBO - 3aKOHA 3a KOPHOPATHBHOTO MOAOXOAHO 0O/IaraHe.
Homunannara janbuna crapka3a 2011 r. e 10% (2010 r.: 10%).

Orcpoyennte nanbuy BbPXy nevanbara ce OTMPEAC/AT KAaTO Ce M3MON3Ba GANAHCOBHAT NMACHBEH METOI
M0 OTHOLIEHHWE HAa BCHYKM BPEMEHHH DA3/iMKWM KbM [aTaTa Ha FOAMIUHWA (DHHAHCOB OTHET, KOWTO
CHILECTBYBAT MeK1Y DallaHCOBHTE CTOHHOCTH M IaHLYHHTE OCHOBH HA OTIETHHTE AKTHBH M MACHEH.

O’rcpoqenm'e JAAHBYHH TTACUBH Ce NMPHU3HABRAT 38 BCHYKH obnaraemu BPEMEHHH pa3JIHKH.

OtcpovennTe aHb4HM AKTMBHM Ce NPH3HABAT 3a BCHYKM HAMANACMH BPEMEHHHM pasiMkd M 3a
HEH3NON3BAHUTE AaHLYHH 3aryOu, 10 CTeNeHTa, 10 KOSTO ¢ BEPOATHO Te /1a ce MposBAT ofparHo H aa
Onrie resepupana B Ob/elle nocTaTbuHa obsaraema nevanGa WM 1a ce NPOABAT OOIAraeMu BPEMEHHH
PasIKKH, OT KOMTO Aa MOTaT J1a C¢ [IPUCTALHAT Te3H HAMAISAEMH PA3IMKH.

banancosara cTolHoCT Ha BCHYKH OTCPOYCHH JaHBYHH aKTHBH ce Npernexjia Ha BCAKa aaTa Ha oT4yera
3a qJHI-IaI-lCOBOTD ChCTOAHHE W CE peayluMpa A0 CTerneHTa, N0 KOATO € BEPOATHO TE Ja C€ MPOABAT

ofpatHo W fa ce reHepupa AocTaThuHO ofjaraeMa medanba, OT KOSTO Te Aa MOraTr aa Obaar
MPHCTA/IHATH.

OTCpO‘-[EHHTe AaHblH, CBBLP3dHHU C OGCKTH, KOMTO Ca OTHETCHH AWPEKTHO B cOOCTBEHHA KanmuTal Wid

Jpyra fanancoBa MO3HIHA, CHLIO CE& OTHHTAT JIMPEKTHO KBM CHOTBCTHHUA KAMWTAJIOB KOMITOHEHT WIIH
OanaHcoBa Mo3MLMA,

OTcpoueHnTe JaHBYHA aKTHBH W ITACHBH CE OLCHABAT HA 6232 JIAHBUIMTE CTABKM, KOMTO CE 0YAKBa [a
Ce NpHIAraT 3a MCpUO/a, NMPe3 KOHTO AKTHBHTE Llle Ce Pea/M3NpaT, a NACHBUTE LIE C YPeAsT (noracsr),
Ha 0a3a JaHbYHHUTE 3aKOHM, KOMTO Ca B CHIIA WM B FOMIMA CTEIEH Ha CHIYPHOCT C& OYaKRA /1A ¢ B CHIIA
H Ca MOCOYEHH KOMIIEHCHPAHO B OTACNHA CTATHA HA OTUETA 3a PMHAHCOBOTO CHCTOAHHE.

Kom 31.12..2011 r. oTcpoueHnTe nanbum BBPXY Nevanfara ca oueleHu npu craska 10% (31.12.2010 r.:
10%/

3.19. loxoou na akuun

OcHOBHHTE JI0XOIM HA aKIWMS CC M3YMCISBAT KATO Ce PA3feld HeTHATA Mevanta Him
saryba 3a nepuoja, NouIEXKAla Ha PAsNpeeNcHie MexKLy aKIMOHEPUTE, MPHTEKATENH HA

OOHKHOBCHH aKIMH, HA CPEIHO-NPETeracHus Opoil Ha OBLPKAHHTE OOGMKHOBEHH AKIMM 3a
nepHoa.

Cpenno-niperernenust Gpoit akuum mpeicTapissa GpoAT HA ABPKAHATE OOHKHOBEHH
aKLHH B HAYJI0TO HA TICPHOJIA, KOPUTHPaH ¢ Opost Ha 00paTHO U3KYNIEHHTE OBHKHOBEHH aKIHH
W Ha HOBOHMBIAJICHATE TAKMBA TPE3 NEPHOJA, YMHOKEH 1O CpeiHO-BpemenHus haxtop. Tosu

thaktop m3passsa Gpos Ha JIHMTE, MPE3 KOMTO KOHKPETHHTE AKIAM ca OWIA JLPKAHM, CIIPSIMO
00umsa Gpoit Ha THHTE Npes nepuoIa.
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I[OXOL{H Ha aklMy ¢ HaMaleHa CTOHHOCT He ce U3YKCISBAT, THH KaTo HAMA H3aJIeHH
[NOTEHLMAIIHY aKIIMK ¢ HAMAJIEHA CTORHOCT.

3. 20. ®ynkumonanaua Bajgyra , BAJIYTA HA NpecTaBsIHe W NMPH3HABANE HA KYPCOBH
pasiHKH,

3.20.1. DyHKUHOHAJIHA H OTHETHA BATYTA

DyHKUHOHAIHATA W OTYETHA BaJyTa Ha IPEACTABAHE HA €EMEHTHUTE HA FOIHIITHHA (MHAHCOB OTYET Ha
JAPYXKECTROTO € OBArapckusaT feB, KOHWTO e ¢ (ukeupaH Kype KbM €BpoTo B ChoTHomieHne BGN
[.95583:EUR 1 o1 01.01.1999 r. no cunara Ha BeBeIeHUs panyTeH 6opa B Buarapus.

Jlanaute B ejleMeHTHTE HAa (PMHAHOBHA OTYET M MPHIOKEHHMATA KbM HETO Ca MPE[CTABEHH B XMIAIH
nesa. Cymute Han 500 nepa ca sakpbIjieHd KbM | XWIl. neBa Npu NpejcTABAHETO MM B [OAMILHMA
(MHAHCOB OTYET W MPUTOKEHHETO.

3.20.2.Caenku | caqaga

[Tpy nepBoHavanHoO npu3HaBaHe, CcHeNKa B UYKIECTPAHHA BajlyTa Ce 34rucBa  BHB
(yHkuMoHaTHATA BATyTa, KATO KbM CyMaTa B YyiKIECTPAHHA BanyTa ce MpHiara OOMEHHHAT Kype KbM
MOMEHTA Ha cjlenkata Wi onepauuata. [lapuuuure cpeacTsa, BIeMaHMATAa M 3a0b/DKEHMATA, KATO
MOHETAPHH OTHETHM O0EKTH, IEHOMMHHPAHH B YY//ICCTPAHHA BajlyTa Ce€ OTYMTAT BB (hYHKIIMOHAIHATA
BayTa Karo ce rnpuiara odOmennusT kype, nyoaukyean or BHB 3a nociennus paboTeH jieH Ha
cboTBeTHHA Mecell. Kvm 31 JiekeMBpH Te ce oUeHABAT B OBATapcku JieBa KaTo Ce W3MON3Ba
3aKouNTeHUAT obmeneH Kype Ha BHE./1 espo ce pasussana 1,95583nesa/ Banytuute pasnuku ot
MPeH3vHC/ICHMATA BLB BAyTa Ca OTYETEHH KaTo TeKyl] (JMHAHCOB NPUXOA MIH paszxon Jpy:xecTroTo
NpAaBH MPEOLIEHKA Ha BAyTHHTE MapHYHW NO3MLUMH KbM JaTata Ha (MHAHCOBUS OTYET 3a MepHoaa W
TEKYLUO 1TPe3 OTYETHHUA TIEPHO/I TPHMECEUHO .

3. 21. CueToBOIHH MPEINOJIOKEHHSI ¥ NPUOIHINTETHA CIETOBOAHHN TIPEleHKH
B pesynrar Ha HECHIYPHOCTTA, NPUCHILA HA Je0BATA JEHHOCT, MHOT'O CTATHH OT (DHHAHCOBHTE OTUETH
HE NOUIEKAT HA NPeLM3Ha OLEHKa, a camMo Ha npubiusurenta ouenka. [puGnusuTeHUTe OLIEHKH ce
OLIEHSABAT B3 OCHOBA HA HAal-aKTya/lHaTa HATMYHA W HaJeX/THa MHpopMaums,
[punoxennero na MexcaynapoHHTe CUECTOBOAHN CTAHAAPTH W3HCKBA OT PHKOBOACTBOTO A TIPHIOMKH
HAKOM CUCTOBOIHHM MMPEAIOIOKEHNA W NPHOTM3HMTEIHW CUCTOBOAHH NPELUEHKH TIPH M3rOTBAHE Ha
FOAMWHKA (JUHAHCOB OTYET M MPU ONpelelsHe HA CTOHHOCTTA HA HAKOM OT AKTHEMTE, MACHBHTE,
NPUXOJHTE W pasxoauTe. BCHYKH Te ca M3BLpLUEHH HA OCHOBATA HA Hal-f100para npeLeHka, KoaTo e
HaTpaseHa OT PLKOBOACTBOTO KBM JaTaTa Ha W3IOTBAHETO Ha (HHAHCOBMA oTuer., [lelicTBUTETHNTE
pesynTati GMXa MOTIIH JIa Ce PasjIMYaBaT OT MPEJCTABEHUTE B HACTOALMA (PUHAHCOR OTUET.
[pubimsurenta oueHka NoAIekaT Ha Npepasrieikiane, ako HACTHIST MPOMEHH B 0GCTOATENCTBATA, HA

KOWTO ce Gazupar, Win B pesyarar oT nojiydyeHa HoBa WH(OPMALMs, WIIH JOMBIHUTENHO HATPYTIAH
OlIuT.

EexrsT oT mpomsHata B cueToBoaHa NpUOTM3MTENHA OLEHK4, Ce MPH3HABA MEPCTIEKTHBHO upe3
BKJIIOYBAHETO MY B mevasnbara wik 3ary6ata 3a nepHoaa, ako MpoMsHaTa 3aCArs Camo TO3M MEPHO Hilk
NepHOa Ha NPOMAHATA H OBACIIH NEPHOIH, AKO MPOMSHATA 3acaTa U BaTa.

JloTo/KoBa, NOKOJIKOTO MPOMSHATA B CYCTOBOAMATA NMPWUOAH3MTENHA OLIEHKA BOAM A0 TIPOMEHH B
AKTHBHTE M MACHBHTE, /I Ce OTHACH /10 KOMMOHEHT OT KalluTana, T4 ce MPU3HABa Ype3 KOPHIHpaHe Ha

GananHcoBata CTOMHOCT Ha CBLP3AHMA AKTWB, NMACHB WM KOMIOHEHT OT KalWTajia B MepHoja Ha
npoMsHaTa.
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3. 22. I'pemkn
I'pewikn mo cmucena va MCC8 moraT fna BB3HMKHAT BbB BPBL3Kd C NPH3HABAHETO, OLEHIBAHETO,
NPEACTABAHETO MIIM OIOBECTABAHETO HAa KOMIMOHEHTH OT (PUHaHcoBUTE OTYeTH.  [loTeHLMaTHMUTE

TPEeLKK 3a TEeKYLIHs MEepUOd, OTKPHUTH B CbLUMHA, Ce KOPMIHpAT npead (pMHAHCOBHTE OTHETH Aa ce
0a06paT 3a nyGiukysane. Bbnpexu Toa, IpeiikH MOHAKOra ce OTKPUBAT B MOCIE/BAIL NEPHOJ W TE3HN
TPELIKH OT MPEXOHH MEPHOAH CC KOPUI'MPAT.
Jpy/KeCcTBOTO KOpPHUIMpa CbC 3a/iHa [aTa CHUIECTBEHHTE I'PEIIKH OT NPEAXOAHH MePHOJM B ITLpPBMA
¢unancos otyet, onobpeH 3a MyOIMKYBaHE Cle/l KATO ¢4 OTKPUTH YPE3:
y [PEH3YHCIIABAHEe HA CPABHHTE/IHHTE CYMH 3a TIPEACTABEHHS MPEJIXOJEH NEepHomd, B KOWTO €
BB3HHKHA/IA TPELLKa;
V' B caywaii, ue rpemkata ¢ BBIHMKHALA npeii Hal-paHHO MPeCcTaBeHUs IIPEAXOAEH MEPHOJ,
NPEeH3YMC/IABAHE HA HAYAITHOTO CAJl/I0 HA AaKTHBHMTE, MACHBHUTE W KAMWTAJIA 33 TO3W MEPHOL.
I'pelka oT npe/ixojieH Nepuo/L ce KOPUrupa nocpe/ICTBOM MpeH3YuciIsiBaHe Che 3aHA JaTa, OCBEH aKo
€ [MPaKTHYECKH HEMPHIOKHMO J1a Ce ONpele/in HAKOH OoT cneunduuHuTe eekTH 3a nepuoga WM
KyMY/JTaTUBHMSA €EKT OT Ta3u IPeLuKa.

3. 23. Cpenxs no niamanns, 6a3HPAHH HA AKUHH

Cryxutenire (BKIIOYUTENHO JIMPEKTOpHTE) Ha JIpyecTBOTO He TMONyuaBaT BB3HAIPAAKIASHMA TMON
(opmarta Ha cHeNKH MO Muiaanus, 6asupany Ha aKIMH, KBACTO CJYIKUTeIMTE MPENOCTABST YCIyrd B
3aMAHA HA AKLWH WK TIPaBa BhPXY aKIHH,

3. 24. Cebp3anu anua v CeIKH MEKIY THAX
HpyxectBoto criazsa usucksanuaTa Ha MCC24 npu onpezieNsHe U ONOBECTABAHE HA CBHP3AHNTE LA,
Crenka Mex/1y CBhP3aHH JIMLA € NPEXBbPIIAHE HA PECYPCH, YCITYTH WIIK 3aAbIKEHUT MEXKITY CBBP3aHH
auua Ge3 pasnMka Ha TOBa, 1NN Ce TIPH/IAra HiKaKBa LeHa.

3.25. Jlusuur

Dunancoe 1U3UHS

DyUHAHCOBUAT TH3HHT, IPH KOHTO ce TpaHcdepupa KbM JApYKECTBOTO CHIICCTBEHATA YaCT OT
BCHYKH DPHCKOBE MW CTONAHCKM MOJI3H, MPOU3THYAIM OT COOCTBEHOCTTA BHPXY AKTHBA, Ce
Kanuranusupa B Otuera 3a (HUHAHCOBOTO ChCTOSIHHE HA JIH3HHIONONYYaTeNs Karo ce
MPEICTABA KATO MMOTH, MallMHH U 0DOpy/JBaHe 10 HACTOSIIATA CTOMHOCT HA MHHHMATHHTE
JIM3UHIOBY Miaiianus. JIM3HHTOBHTE 1UlAlAHMS CBOBPIKAT B ONPE/IENEHO CBHOTHOLICHHE
(prHaHCOBMs pasxon (HMXBaTa) W NPHNAJ@INATA CE Y4CT OT JIM3HHIOBOTO 3a/LIDKEHHE
(rmaBHMIA), TaKa 49e Ja CC NOCTHUIHE MOCTOSHEH JIHXBEH IPOLEHT 3a OCTABAIIATA HEH3IIaTeHa
4acT OT [IIABHHUIIATA 110 JIM3UHTOBOTO 3aAbikeHue. JINXBEHUTE pa3Xo/id ce BKJIIOYBAT B OTUETA
3a BCeoOXBATHHS JOXO KATO (PHHAHCOBH PazXo/IH)

[IpunoGutaTe MO (PMHAHCOB THU3MHT AKTHRH Ce aMOPTH3MpaT Ha 0a3a MOJe3HHS JKHBOT HA
dKTHB4A U B PAMKHTE Ha JTU3HHIOBHA CPOK.

Oneparusen JH3HHT

.]]I'BPIHF, 1pHu KOHTO HaeMOJIATeIIAT IpoAbLIKaBa a TPHTEKABa ChILECTBEHATA YacT OT BCHYKH
PHCKOBC M CTOHNAHCKH H3I'0H OT cobeTBenocTTa BBPXY JaJC€HHA aKTHB, ce Knacncbﬁuupa Karo
OIICPaTHBEH JIN3HHT.
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[lnammanusra o onepaTHBHAS TH3UHT Ce MPH3HABAT KATO PA3XOIH B OTYETA 33 BCCOGXBATHHS
M0X0Z Ha Gasa JMHEEH METOZ 3a Nepuofa Ha nu3ukra. [[EPBOHAYANIHO HampaBeHHMTE mMpekH
Pasxoly BBB BPb3Ka C IOTOBAPAHETO U YPEIKAaHETO HA ONEPATUBHMS JIM3HHT, Ce JI00ABIT KbM
DamancoBara CTOHHOCT Ha OT/IQ/IEHATE aKTHBH M Ce TIPU3HABaT HA 6a3aTa HA IMHEHHHES METO B
NPO/IbJKEHHE HA CPOKA Ha JIM3MHTA.

3. 26. CrOuTus ciien qataTa Ha 6ananca
CwOuTns crien garata Ha Gananca ca onesd chOWTHA, KakTO GrArONMPUATHH, Taka U HeOaronpusaTHH,
KOHTO BL3HHKBAT MEIKY faTaTa Ha OamaHca u 4aTaTa, Ha KOATO (PMHAHCOBUTE OTYETH ca Of0BpenH 3a
nyOJIMKyBaHe.
Pasrpanunuasat ce aa BUaA CHOWTHA:
v TakMBa, KOWTO AOKA3BAT YCJIOBHA, CBUIECTBYBAIIM KbM jlaTata Ha OanaHca (KOpurupauu
cbOMTHS crejt natata Ha GanaHca);
V  TakMBa, KOMTO ca MOKA3aTeJHH 13a YCNOBMA, BL3HMKHANM cie/l [gatata Ha Oaiadca
(nexopurupainu ceOUTHA el Jararta Ha GanaHca).
Jlpy#ecTBOTO KOPUIrHpa CyMHTE, NPM3HATH BHB (MHAHCOBUTE OTUCTH, 3a 13 OTPasH KOPHIHpAIIHTE
cvOMTH cell Jararta Ha GanaHca M OCLBPEMEHARA OMOBCCTABAHUATA,
Hpy:KecTBOTO He KOPHUIHpa CYMHTE, MPU3HATH BB (hHHAHCOBH OTHETH, 3a J1a OTpasy HEKOPHIHpallHTe
cebutus cnen natata Ha Gananca. Korato mexopurupaimre ¢sOuTHS crnied natata Ha GamaHca ca
TONKOBA CBHIIECTBEHH, Y€ HEOMOBECTABAHETO OM MOBIMANO HAa CNOCOBHOCTTA Ha MOTpebHTENUTE Ha
(uHaHCOBHTE OTUETH JIa B3EMAT CTONAHCKH pelleHHs, APYIKECTBOTO OlIOBECTSIBA ClelHATA HHhopmarus
33 BCAKA ChLIECTBEHA KATETOPHS HA HEKOPUTHPAIoTo ¢LOMTHE criefl natara Ha DanaHca:
€CTECTBOTO Ha CbOWTHETO;

\l OLIEHKaTa Ha LbHHaHCOBHﬂ MYy eC]JBKT WIIH H34ABJIEHHE, Y€ TaKaBa OUEHKa He MOKe ga Omae
HanpaBeHa.

3. 28. Oruer 3a mMapuuHuA NOTOK
B crorsercrene ¢ MCC 7 e npuera nonwTHKa 3a OTUMTaHe W NpPELCTABIHE Ha MApPUIHKTE MOTOLM 10
NPeKHst METOML.

[TapuunuTe notouw ce KIaCHOUIMPAT KATO NAPHUHK TTOTOLM OT:
e  OneparusHa aelHoCT
e HMHBecTHUHOHHA AeHHOCT
e (DHHAHCORA JEHHOCT

3. 29. Oruer 3a npoMenuTe B cOOCTBEHHSI KATHTAN
INpuera e cHeTOBOIHA MONMTHKA JIa C& HATOTRS OTYETA Ype3 BKIIOUBAHE HA :
Hetna nevanba u 3aryGa 3a nepuosa
CasnoTo Ha Hepasnpe/ie/icHaTa neuanta KakTo 1 ABMKEHHATA 3a Nepuosa
Bewvukin cratui Ha NpUXOIM WITM pazxoaw, mevanta uam 3aryba, KOHTO B pesyJiTaT Ha AeHCTBALIMTE
MCC ce npusnaBat AHPeKTHO B COGCTBEHHS KAMTHTAIL.

KymynatuBen edekr OT MNpoOMEHHTE B CHETOBOLHA MOMMTHKA W (dyHoamMeHTalHM Ipelkd B
croTeeTcTBHE ¢ MCC 8

[Ipexespisne u pasnpeeneHue Ha KANUTAT MEXKY COOCTBEHHIIUTE

Hacrbnunnure MPOMCHH B Pe3ynTaT Ha BCHYKH HW3IMEHEHHE M0 BCHYKH EJIEMEHTH Ha cobcTBEHUS
KaruraJsni,
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