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"EIITIAPI{,fl IUIATIIHIIYM TPY['' EAA
Ey,,rcrar: 175207590

A,qpec: rp.Coolrq, yn. "Eaqo I{upo" J\!26-28-J0, ILlarlIH yM ElrrHec IIeHTLp

oTqET 3A BCEOBXBATITTI-ff AOXOA

sa 2016 r,

Ilpnxo.q[ or npo.{ax6u

Apyflr nprdonB or AefiHocT Ta

BanaHcoBa (OrqEr a) crofiEocr Ha

npolaaerrr,rTe MaT epI,IaJII,I

Pa3xo.qE 3a Marepxanu

Pa3xo.q[ 3a BBsIIrHIl ycJ'tyau

Pa3xorlr 3a aMoprlBauxr
Pa3xoau 3a flepcoHar

Apyr[ pa3xonH

Ilcua,r6a or oneparnBHa aeirlrocr

(DnHaHcoBu npl{xoal
O,lHaHcoBI,I pa3xoau

@flHaucosa npnxoaq(pa:xogu), uenro

3ary6a npegu ganr,qt| BBpxy neqan6ara

fiprxo,q or aautIlfi Btpxy ne'rar6ara

IIerHa 34ry6a 3a roanHara

.{pyr aceo6xeareu aoxoa 3a flepllora, Herllo

oT aaHI,url

O6rq Bceo6xBareE Aoxon 3a Ilepqona

(8 684) (1 984)

(8 684) (r 981)

Ilputo cetut 2016

BGN'OOO

2015

BGN 'OOO

2 094

10

(10)
(30)

(593)

(34)
(231)

(2 817)
(1 611)

1,79

(570)

(2 181)

197

5

6

7

13

8

9

1799
2l

(3e)

(781)
( l5)

(191)
(5 825)

(s 031)

50
(4 68'7)

(4 631)

(9 668)

984
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I'BbITAPII' ru'IATI,IHIIYM IPYIIN EA'{
By,rcrar: 175207590

OTqET 3A OI,IIIAHCOBOTO CbCTO-fi IE

rrir 31 aexerusp[ 2016 roaxua

AKTI{BI{
Herefiyuu aKrrrBrl

,IEBecrItIlItoEBLr I,IMorB

HMorr, MaII rHI-r [I o6opy.qBaHe

,4py[r EsreKy Iu aKrxBri

flpe.{ocraBeHu A6nrocpo'IHI'I 3aeMx

I{HBecrHq[n s IGIIIepHlt u acoAHHparut

flpe,{npa{T L[

B3eMasru or cB6p3aH, nuua

TeKyut| aKrlIB
Mar€prranEu 3anac[

Apy.r-r rerry4i, aKUTBLI

TEproBcr(I-l B3eMaIrI,,

Ilpe,uograBgHri 3aeMl,

B3€MaHu, or cBl,p3aHI'I nulla
flapx I napltqH'I eKBuBareErx

oEIrIO AI{Tr{BI{

COECTBEH ITAIII{TAJ'I II IIACI{BII
COECTBEH ITATII,ITAJ'I

OcHoBeH (am,IT&'r

O6uu peepnr
Hepa3[peAereHa Ileqan6a

HereKyufl r|acI|BIr

floryqertlI r6nrocpoqHrr 3aeML

3a,{6nxeHr.r, (BM cB6p3afi!-t rlllla
Orcpovea ganr,veu nacua

TBprcBcKn 3a.q6nxeHM

TeKyulll trac1rau

KpmKocpo.rHa qacr Ea nonyqeHll

a6nfocpoqr -I 3aEMrl

T6pmBcrut 3a.q6rxeHd

Apyr[AaHGqH 3a,q6rxeHr'r,

3aAGrxeHI-r, (EM nepcoEa,la tt

ocuryprrTenHa [peAnplllTn,

fl orryveuz xpmtocpovau saeut

3aaEnxeHLL rcEM cBcp3an{ irfiqa

OBIUO COECTBEH KAIIITTAJ'I I,I

IIACITBI{
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l4
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3t.12.2016

BGN'()(]O

21 32't
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BGN 'O()O

25 243
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7',7 s
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" EbJ,ITAPIi' IUIATI,IHI,IYM IPYII" EA.I[

Ey,rcrarr 175207590

OTqET 3A IIAPI{qHUTE NOTOIII{

ra 2016 roauna

IINpuqsu florolltt or oneparuBfla aeiiHocr
flogtEn.IleHr,, or KntteHTtl

fhauaEll' Ea AosraBT l-lull

flraqaflIry Ha nepcoHMa Ir 3a coull,lJlHoro

flaarena / sr,:ctaEoseHl'r Apyru .qarGIIx

Apyafi IlapnqElr [omur or ocqoBHa Aeisocr

IIapflquu cpercrBa, reHepxpaEr| or ocfloBrIa

flrares / B!3qraHoBeH KopnoparrlBeH aar$k

I{€THI| tlapuqdu floroull or orleparuBrra

AeilHocr

flapuqHn tIorolto or ,lHBecrflulIoHHa .aelirIocT

floryTrKt Ha ttMorE, MatIIIt'tgI,I I'r B6opExeHxr

flo(ynKa Ha IrHBeqrdIItotrHIt rMorfi
flpe,(ocraBes[l 3aeMII

floc-rBnneHn, or Bp6L(aHe fia flperocraBelrl'I SaeMIl

IIerH1l flapllqHll noroull or lIHBecrIlluosHa

AE HOCT

Ilapnuau noroqu or (hx aHcoBa aeiiHocr
flocrGllne}Im or KpaT kocpoqHli 3aeMlt

floc lnJreHm or aLnrocpoqtllr 3aeMl'l

Itl3ruraulaue Ha rlr(Bll no AGJIrocpoqdL 3aeMx

I43[nauaHe Ha A6rrocpoaltllt 3aeMlj

HerE[ naptr.rHu florourl or' 0I|HaHcoBa

IeiiHocr

HerHo utMeHeue fla flapn'IBure cp€acrBa 1l

fiaprqHxTe eI(BilBareHTrI

HsrEn BaJr,'rHo-kypcoBI{ pa3JIIrkL

IIapuqllll cpe.qcrBa o naplIrIHu eI{Bla,r,T eHT[

Ha I qnyapn

Ilapxqrtfi cpeacrBa o naptlqHn eKBrlB reflTU

Ha 3l nekeMBp

t 285

(2)

(r50)
(l 115)

6

(.2)

(t 26r) \2)

201,6

BGN'OOO

2 144

(e7 4)
(1e3)
(107)
(115)

2015

BGN'OOO

2 482

(63s)
(24t)
(323)

2

49

804

14 020

(493)

49

(617)

I lJ 055 ) (643)

412 (1211)

17.l5

(t)(1)

l3

t7

Ilputo te urma fia cmpanuqu om 5 do 37 ca qepa3den a aac'n om lpu a coau' omtem

Iama a cbcmadr e:28.02.2017
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"Eb,IITAPIIq IIATIIHI{YM IPYII" EAA

Eylcrarr 175207590

Arpecr rp.Co+us, y,T . "Eaqo Kllpo" J{e26-28-30, ILrarrlHxyM EIl]Hec UeHTBp

OTqET 3A IIPOMEHI{TE B COECTBEHUS XANUTA,T

3a 2016 roauHr

OcfloEetr O6rqu

raalluraJl pe3epBu

BGN'OOO

1847

BGN'OOO

185

Hepa3npc-

aeJteHa

neqaa6a

BGN'()OO

l5 753

(l 984)

O6ItIo
co6cTBeH

KAlltlTa,'l

l7ptx . t8

BGN'OOO

17 785

(r e84)

CerAo rcEM 01 flHyep[ 2014

neqan6a unu 3ary6a 3a roauHma

Apyr Bceo6xBareH aoxoa 3a ronuEma

O6rq Bceo6xBereH Aoxoa 3a roAlr[{Ta

Ca,rao KLM 3l aeKcMBpu 2014

fieqar6a xax 34ry6a 3a roaxHara

Apya Bceo6xBareH AoxoA 3a roal,IHara

06rr Bceo6xBrres Aoxoa 3a roarlHara

Ca",rao HN 3l ae(eMBpq 2015

(l 984) (1 984)

1811 185 13 769 15 801

(8 684) (8 684)

(8 684) (8 684)

1841 185 5 085 7 tl1

IlpuJtutewtma na c\lpa u\u orrl 5 lo 37 co epas|aufi qacm oql tltutaflcoaut o'ttrtehl

)(w
Anr a a c'bcmdarqe: 28.02.2017



6'bJI TAPI,{' NIATI,IHIIYM TPYfl
[PI4JIOXEHI4.fl K'bM OIIHAHCOBl{fl OTqET 3,A 2016 roatrHa

1. UHOOPMATU{q 34 PyXECTBOTO

"BuIrapn.r fl,rarraHllylr lpyn" EAI e apyxecrBo, cl,3AaneHo npe3 M.05 2008 r'

flpyxecreoro e ctc ceAaJ]HUle n aApec Ha ynpaBJIeHHe rp. Co$rzr, p-u O6oprzule, y,r. Ba'ro

Kupo J\! 20-28-30. floc,'IeaHHTe npoMeHlt s Ycrasa n B opraHnre 3a yrIpaBJIeHHe ca BnHcaHH

s Tr,proacrcur pel-Hcrtp sa02.06.2016 r.

1.1. Cofcmeenocm u ))npasneHue

"Er,nrapur fharuur.tyv fpyn" EAI HMa eAHocrerleHHa cllcreMa Ha ynpaBJIeHHe

cr,c cr,Ber Ha AHpeICopHre olIpHMa qJleHoBe. llpe4cegare,r na C.{ e PoceH Pyces feHvea.

,{pyxecraoro ce npeacraBr.,IBa n ynpaBJlrBa or PoceH Pyces feuuer.

{pyxecrroro e vact or fpynara Turan fharuuyl't Huaecruturc O0.{.

Ktu 31.12.2016 r. cpeAHocnucbq rtrtt 6poir Ha fiepcoHtrra e: 12 c,'r),ry<are,ur

(31.12.2015 r. l4).

L2. Ifpednem na de uocm

flpe.{nersr Ha .qefisocr Ha ApyxecrBoro BKrIoqBa or.qaBaHe nor HaeM Ha

HEABU)I(HMH XMOTH.

1.3. Cmpyxmypa na lpycrecmeomo

"Eurrapar lha'runuyu I'pyn" EAI ,iru p*np"a, KJIoHoBe I'I npeacraBHreJlcrBa.

lo uafi2016 r. ,,Er,,rrapNr ll.narnuHyu fpyn" EAI npnre>xasa 86yo or Kar[Hrara Ha

,,ffnaruHr.ryu Bra:Hec I(entp" OO,{ c 6alaHcona crofiHocr Ha HHBecruulrma 775 x. ,rs.

1.4. Ocnoeau noxo3amaut Ha cmonaacxama cpedt

OcHogHure noKa3areJlu Ha cronaHcrara cpeAa, Kolrro oKa3Bar BJII'I,HHe Blpxy

,[efiHocrra Ha apyxecrBoro, 3a nepuo.qa 2014 - 2016 r. ca [pe.a,craBeHN s ra6,lHlrara no-

.qony:



EbJ'ITAPT{q NIATI,IHI,IYM TPYII EAA
IPIIJIOXEH14q K'I)M @I4HAHCOBI,I, OTTIET 3A 2016 roruHa

IIoxa:are,r

6Bfl s tt.{,'rn. resa *

Pea:reH pacrex Ha EBfI **

HnS,rauNr B Kpa, Ha roAlrHara

CpegeH sa,ryreH Kypc Ha IrarcKue Aorap 3a ro,(t{Hara

Ba,r1.reu rypc Ha ularcKrll .qorap B Kpa, Ha l-oAl{Hara

OcuoseH ,,ruxgeH rlpoqeHT B Kpa, Ha roaHHara

Bespa6ornqa **

2014 2015 2016

82 164 86 373 66 834

t.'1% 3% 3.4%

(0.e0) (0.40) 0.1

1.474t9 1.7644 1.76804

1,60841 1.79007 1.85545

0.02% 0.01% 0%

10.10% 7.9% 1%

* Kw 30.09.2016 z. ,Tunca.tm dauHu u.t aoduwua 6asa

** Tpemo upuuecelue Hq 2016 cnptluo mPemo mpltuecegue uq 2015 e.

l4smovnux: Ha4uouannun cmamucmu\ecKu uHcmumym, Azea4ua no saemocmma u 6HE

2. EA3A 3A. II3IOTBflHE HA OIIHAIICOBII'I OTIIET

2.1. Ihnsretue 3a cbomaemcmsue

OrlHaucoazcr orqer Ha "Br,,rrapr-u llnarunryu I-pyu" EAI e H3rorBeH B

cboTBercrBHe c MexAyHapo,[HHTe craHAaprH 3a $uHaucoeo orqHTaHe' v3!.AI:eH]1, OT cBBera

no Mex(ayHapoAHH cqeroBoaHLI craHgaprH (CMCC), u npuern or EBpo[eficKara KoMI'{c}i''

t

2.2. Banyma na npelcmaenne u tfiyn*quoHtllHa sutyma

To:n SnHaHcor orqer e npe.qcraBeH e Btrrapcxu "neaa (BGN), Kolro BaJ'q'"ra e u

$yuxquoua,rHa Bar'I)'Ta Ha rpyxecreoro. Cyuure B orqera I.'l B rIorcHI.'ITerHI.jre npHJloxeHH'

KBM Heto ca [peacraBeHH B xlrrcaH 6ulrapcru lesa.

Br,rrapcxurr lea e Surctlpau KBM eBporo no 3aroHa ga EHE e ctoruorueHue BGN

1.95583:EUR 1.

2.3. I'hnorueane na npeqenku a npu6nu3ume,lHu o4eHKu

Ilpencrarruero ua Qnuaucoe orqer clrracHo Mexq.qyHapo.{Hnre craHAapru 3a

SNuaucoan orveru H3tIcKBa pbKoBo.qcrBoro aa Ha[paBu uafi-.qo6pa [peqeHKH,

npu6,ru:ure,rHu oueHKH n npeanor'IoxeHl't,1, KoHTo oKa3Bar e$ercr lr'pxy orqereHlTe

cTofrHocTr.i Ha aKTHBr.rTe H nacr.{BqTe, Ha [pHxoAHTe H pa3xoAHTe. B'sAeulure QarruvecrcH

pe3yrrarl.{ Moxe aa 6r,.4ar pas,luuHI.r or npr6,ru:ure,runTe oueHK}-I H flpernoroxeHnc'

flpe,4noroxeuuara u npu6lH:urerHuTe cqeroBoAHu oueHKI'I, KoHTo LMar Hafi-cluecrseH

e$err ar,pxy cyMI{Te, npn3HarIl etn SxnaucosH.,I orqer, ca onoBecreHn s flpuloxeuue

No3.l4).



8T,.,[ FAPI,LS IJIATIIHI,IYM TPYII
npu,roxtttti.g ItBM @I,IHAHCoBI'Iq orqET 3A 2016 roauHa

2. 4. C p ae n ume,t n u i ta tt u

.{pyxecraoro [peacraB, cpasullrelua uHtpopMaun' 3a eaHa npeAxoAHa roanHa'

Koraro e seo6xoatzuo, cpaBHllrerHuTe AaHHu ce percracNQnur'rpar' 3a ra ce

rrocrrrfHe ct,rlocraBxMocr cnprMo npoMeHH B npeAcraB'Hero B TeKyulara loaHHa'

2.5. Ilpouenu a cqemoeolHume norumuKu'

IIpe: 2016 r. npyxecrBoro He e npoMeH'Jlo cqeroBorHuTe cH norHTI'IKH' c

r,r3KnroqeHne Ha HaqHHa Ha flpeacraBrHe sa neqa'r6lre u sary6ure or npoMeHH B

cnpaBeaJlIrBHTe croiiHocrll Ha ['IHBecrlIuHoHHHTe I'IMorH B orqera sa $uxaHcoloro

c.r,cTorHue. \o 31.12.2015 r. neqa.l6ure a :ary6me ca npe.qcTaBsHLI rcarO ,.suHaucoa

rpnxog" H,ra ,,$uuaucoe pa:xo4", a cJIeI ra3H Aara - Karo ,,apyru nppIxoAI'I" uttu 
"npyrn

pa:xonn".

3. CbIIIECTBEHI,I CIIETOBOAHI IIOJII{TIIKI'I

3.1. Cdenxu a uyttciecmpanua ea.tyma

IIpu nr,paouaua,rHo npH3HaBaHe BccKa c.[erKa B qyx'4ecrpaHHa Baryra ce 3anHcBa

nr,e $yurquOna.nHaTa BaI),Ta, KaTO KIM CyMaTa B qyXC4eCTpaHHa BaJIyTa Ce np[JIaIa

o6ueHmasr Kypc Kr,M MoMeHTa nu 
"g"r*i,u 

t.lJIH onepauH'Ta' flapuvnure cpeacrBa'

B3eMaHHrTa [i 3aABIXeHltCTa, AeHOMHHI'ipaHI',I B qyx(aecTpaHHa BaIyTa ce [peH3qI'ICJLBaT

rr,r SyHxqnona,rHa Baflyra Karo ce nplrrara 3axrrcquTerHlrs o6t'leueH xypc ua 6FIB'

K'slr r<par Ha orqerHll, [epHoA HenapHqHLTe no3H(HH B orqera :a Sunaxcororo

cbcTocHHe, KoHTO ['bpBoHaqarHo ca aeHoMHHHpaHI',I t.l oIIeHeHH no Hcropl.iqecKa ueHa B

qyxnecrpaHHa Ba:ryra, ce orquTar B'l,B $yuxquoua'rHara Banyra Karo ce npu'lara

HcropaqecKucr o6ueneH rcypc KbM .[arara Ha cAeJrKara H nocJleABarqo He ce lpeolleH'Bar no

3aKnroqHTeJIeH Kypc.

Kypcosure pasrI.rKI'I, B'b3HHKBauI.l pH ypexAaHero Ha naprqHn no3HuHIl !'JIH rlptt

npeH3qHcJr.,rBaHe Ha [aprtIHH Iro3l4qHH B qyx'[ecrpaHHa Ban)"Ta rlo KypcoBe' Koltro ca

pa3JrHqH''I or re3u, rlo Koltro nbpBoHaq,rJrHo no3tlI{HHTe ca 6uttu flpeBlpHara B1'B

Syurquonanuara Ba.ID/Ta' ce flpu3HaBar s neqan6a unw' zary6a B tleplro'qa Ha Bt3HI'rKBaHero

r,rM, Karo ce npe.[craBcr Ha flerHa 6a:a rcaro "$r'IuaHcoatz nptzxogu" lutu "Qunaucosu

pa:xogn".



IIPU.,'IO){(EHHq K'bM @I'IHAHCOBI4, OTTIET 3A 2016 roatrHa
EI,J'IIAPnfl IUIATI'IHI{YM rPYn

3.2. Ilpuxoiu

flplrxogure or rlpeAocraBrHe Ha ycnyru ce npu3HaBar aa 6asa na erana Ha

3aB6p[eHOCTHaCAeJ'lXaraKl]'MKpacHaoTqerHHrrleplroa'KofaTope3ynTaTbroTcAeJIKara

MOXe Aa 6r,Ae Ha,{ex,nno oueHeH. ErarIbT Ha 3aBbpueHocr Ha caerKaTa ce ollpeAeJlf KaTO

cBoTHO[leHue Ha HanpaBeHHTe Ao MOMeHTa pa3xoar.r KbM npu6lllsure,rao oqeHennr o6ul

pa3Mep Ha pa3xoaHTe no c.{eJIKaTa.

flpllxoglrre ce oueHrBar IIo cftpaBearHBara croiHocr Ha rlollyqeHoro I'IJIa

rroanexauloro Ha noryqaBaHe Ba3HarpoI(AeHHe, HaMiueHa c npeAocraBeHure r:bproBcKH

orcrarrKr.i u pa6arlr sa rola.recrro.

OuHaHcoetire [pHxo.{H ce cbcro,IT or pa3JII'tKHTe or npoMrHa Ha BaJI}"rHn KypcoBe,

cBT,p3aHH C rrapHqHH CpeacrBa, TRpfoBcKI.i B3eMaHI.ls u 3aabrxeHHq, ,{eHoMI',rHHpaHI4 B

qyxAecrpaHHa ea,ry"ra. flpuxo,lr-rre or JII,IXBH Ce npa3HaBar no MeroAa ua eoercraauara

JIIIXBA.

3.3. P$xoiu

Pa:xoalrre B apyxecrBoro ce npa3HaBar B MoMeHTa Ha rcxHoro Bl,3HHKBaHe H Ha

6a:a npuuurznnre Ha H aq I..t cJIJIBaHe.

Pasxoat e ga 6taeurlr nepHo,{H ce or:lamr 3a npH3HaBaHe Karo reKyIIl pa3xoa 3a

nepaoAa, npe: xofiro 4pyxecrBoro noJ'IyrraBa npe.ulJlareHI'Ire ycnyru.

OuHancosHte pa3xo.4l.i ce BKJItoqBar gtolqela :a sceo6xgarnHs aoxoA H ce ctcro'T

or: t[uuaucoau pa3xoalt or oqeHKa Ha ,lHBecrHulroHHH ItMorI'I I]o cnpaBe,lulflBa croiuoct'

Jrr.rxBeHH pa3xoAu, BKJIIoqHTeJIHo 6aHroet-l rarcu no KpeAarH,6aHxoga rapaHq]rn H KypcoBl.r

pa3JI r.rKr.r no BaIyTHa 3aeMl.i.

3.4. Iluomu, -unutunu u odopltdeane

IIt p eo n auaa no o qe Ht I a He

flpu ntprouava.nHoro npuno6uaaHe HMorl.rre, MaurnHlrre a ctopbxeHu'Ta ce

oueHrBar rro ueHa ua npll4o6ueaHe (ce6ecrofinocr), Korro BK,ItoqBa rloKyrlHara ueHa,

BKJIIoqI,ITeIHo MIa I.I HeBb3cTaHoBllMH AaHbqH' }{ Bcl-iq,(a fipeKn pa3xo.(H 3a .[oBexAaHe Ha

aKTHBa ao MecronoJroxeHl'Iero k c6crorHl4ero, Heo6xoal'tlru 3a eKcnroarauH'Ta My rlo

HaqHHa, IrpeABIrAeH or ptKoBoacrtoro. llpercure pa3xoAu ca: pa3xoal{ 3a lro,qroroBKa Ha

TepeH4 pa:lxoArj 3a nlpBoHaqaJlHa ,4OCTaBKa H O6pa6orra, pa3xoAHre 3a MoHra)K, pa3XOAH 3a

npo$ecnoHalnu xoHopapl'I H aP.
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fI o cne d e atq o o 4e runa ane

I4uoture, Ma[ruHr,rre u c'l,opaxeHurra ce oueHrBar nocreaBaluo no Moaer ,.qeHa Ha

npugo6arane", npn rofiro 6araucosara cyMa Ha aKTaBHTe e paBHa Ha lreHara Ha

npn4o6uraHe, HaMaJleHa c HarpyrlaHHTe aMoprlr3au[!'t H HarpyrlaHHTe 3ary6u or o6esqeHra.

.{pyxecrsoro e o[peAeJILIJIo crofiuocreH npar or 700,rs., noA rcofiro npl't4o6urnre

aKTr]BH He3aBHCHMO, qe [pHTeXaBaT XapaKTepUcTI,IKaTa Ha aRJIrOTpaeH aKTIrB, Ce TpeTHpaT

Karo reKyr[ pa3xoa B MoMeHTa Ha npu,4o6lraaHero ulr.

Memolu na auopmu3aqufl a noie3eH J$ueom

lpyxecrnoro lr3nor3Ba r['IHeeH Meroa Ha aMoprl]jaullfl Ha .4brrorpaiHnre

Marepn:uHH arrlrrn. Auoprus paHero Ha aKTIiBHTe 3anoqBa, Kolaro re ca Ha pa3floroxeHue

:a ynorpe6a. OqaKgauHqr nore3Hurr xHBor IIo MacoBe aKTHBh e KaKTo cneABa:

o Cr,opaxeHHc - l0 r.;

o KonrnrorspHo o6opyanane 2-5 r.',

. CronaHcKH uHaeurap - 7 r.;

o @arHeco6opyaease -J r.

. TpaHc[oprHl.r cpe.qcrea - 4 r.

floresHlr.rr xtlBor, ocrarbqHata croiuocr H MeroAT,T Ha aMoprl{3alrn, Ha HMorIl,

MaIlJrlHH H cl,optxeHnr ce [peruIe)I(Aar KT,M Kpa{ Ha Bcrxa Quuaucoaa ro.{HHa l-r aKo

oqaKBaHurra ce pa3JlHqaBar or npeaHlrlHl.ire npn6,rn:utelnu oueHKI'{, [poMeHrme ce
t

orqnTar Karo npoMcHa Ha cqerosogHa npu6,ru:urerHa olreHKa.

Iloctedeauqu pasxodu

Pa:xo.4nre 3a peMoHTH H noA.qpbxKa ce npu3HaBar 3a reKyuu B rlepao.qa, [pe3

roiiro ca HanpaBeHH. I'I:sr,pruenu noc,'leABaurH paBxoAH, cBT,p3aHH c HMorIz' Mau:vHV v

cLoprxeHr.ir, Kor.'lTo I,IMar xapaKTep Ha no.qMrHa Ha o[peIeJIeHI'I B63JTOBH qaCTH H afpefar]I,

HJrH Ha rrpeycrpoiicrro n pexoncrpyKlrxr, ce Kar,rTutlrupar s 6araucosara crofisocr na

c'boTBerHlj, arrus. ct ueapeueHHo, HeaMoprH3l.{paHara qacT Ha 3aMeHeHHTe KOMnOHeHTI'I Ce

orrrHcBa or 6araHcosara crofiHocr Ha aKTIlBHTe u ce [p]'I3HaBa Karo rexylr pa3xoA B

neprroaa Ha [o,qM9HaTa.

Omnuceane

fleqa,r6ara nlu zary6ara or ocgo6oxaaaaHe or aKTI'IB or HMorH, MaUIHHH H

ctoplxeHll ce onpereJlt Karo pa3JIHKa Mex,qy HerHHTe nprIxoall or ocso6ol(aasaHero u

6a,raHcosata crofinocr H ce npeAcraB, cl,orBerHo raro .,,{pyru npuxoau" uttu ,,[pyrn

pa3xoru" s neqa,r6ara ulu zary6ata za flepHora.
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Ofesqenxa rua axmueu

B xpar Ha aceKl orqereH neprloa Apyxec'rBoro npeueH,Ba aaJIL cblllecrByBar

aHAuKaqtrr4, rre HeroBn HMot.ll, MarrrHHH l.t clopbxeHH, ca o6egqeseuv. Axo ca ua,raqe

TaKfiBa HHAIrKauIrH, Apyr(cs l Boro o[peAer.fl Bt3craHoBuMara croftHocr Ha aKTaBHTe'

R r,3craHoBr.rMara crofiHocr Ha aKTI.IB e no-BacoKara or ,{Bere: cnpaBe.Iul ll Bara croiuocr

MHHyc pa3xo.ql',Te no npolax6a u crofiHocrra s ynorpe6a. 3a onpe.qe'rlrero Ha crofixocrra

a ynorpe6a Ha aKTI.TBHTe 6taeulare napHqHH norouu ce aucKoHTupar ao uxHara Hacro'Iua

crofiHocr Karo ce npHnara AxcKoHToBa HopMa npeall IaHBLIH' Korro orpa3'lBa reKyl{ara

na3apHa orreHKa na ctofisocma Ha napl'ITe BIB BpeMero I{ p}lcKoBere, cneqn$uuuu :a

cr,orBerHHr aKTL{B. 3ary6ure or o6egrreHrca ce orr{llTar B TeKyI{a neua'r6a N'ru :ary6a'

3. 5. I:Ineecmu4uoHl u tltttomu

,(pyxecraoro orqHTa Karo IlHBecrHuHoHHI.r I'lMorH 3eMH r'r o$rac crpa4tl,

[peAHa3HaqeHr.r 3a oraaBaHe rlo.q HaeM, Koero e H ocnosHara .qefiHocr Ha gpyxecraoro' Te ce

oqeHrBar B orqera sa SunaHcoaoro ct,crorHue rlo cnpaBear'1,'IBa c,rofisocr' Ileqa'q6nre I'rila

:ary6ute or rIpoMeHI4Te B cnpaBeAJ'l tl Bara croigocr Ha HHBecrHllItoHHHTe HMorL ce

npu3HaBar e neqa,r6ara wu zary6ara I{ ca npeacraBeHl'I B crarnn "apyra npuxogn" ra

,,gpyrr-r pa:xoga" sa nepuona, npe: xoftro ca BI3HHKHaJII{. Ilplrxo,4are or HaeM[ Ha

nHBecrr..ruuoHHlt LIMorr,I ce fipeAcraBsr B crarlls ,,f[pr-rxo4t't or yc,nyrx" Parxoaure no

floArpr,xKa Ha HHBecrHIrHoHHure HMorll ca npeacraBeHu e ,,Ppa:xo4u sa uarepzalu" lt

,,Pasxo.4u sa ar,uurura ycryru".

HHgecruqnoHsure HMorI'I ce orfl!'IcBar or orLlera sa SunaHcoaoro c]cro'Hue rlpt-r

npogax6a lr,lu xoraro 6B.qar I{3BaaeHa rpafiHo or ynorpe6a or rcx He ce oqaKBar 6b'{etl .'I

HKoHoMuqecKH u:rogu. Ileual6lne nrn :ary6ure or npo,4ax6a Ha HHBecrltuHoHHI'ITe HMorIl

ce onpeAeJlrr Karo pzr3ruKa Me)Kry npI'IxoAHTe or npo,4ax6ara u 6araHcoeara crofinocr na

aKTHBa Kl,M Aarara Ha npolax6ara. fle'ran6lire nlu zary6ure or ocgo6oxnaeaHe or

nHBecrHrIl.toHHH r.tMora ce np€acraBrr ctorBerHo B craTaH ,,,{pyrra npnxo,qll" u ,,.(pyru

pa:xo.qu".

flpexar,plrnnr or H KtM I'IHBecrHulroHHH llMorn ce npaB'IT, Kofaro lrMa [poMcHa B

[r3noJBBaHero Ha AaneH uuor. B clyuafi Ha npexBT,pnsHe or HHBecrauHoHHH lIMorH,

OT'{r,rTaHr.I no cnpaBeAJII,IBa CTOiIHOCT, KT,M [oI3BaHH Or CO6Ctgenraxa ]IMOTH rrprleTaTa 3a

nocJreaBaulo orqtlraHe qeHa na npu4o6uBaHe Ha aKrI'IBa rlpeacraBJlBa cnpaBeAJIHBara My

crofiuocr KT'M Aarara Ha npexBtpJlrHero. O6parHo, xoraro noJI3BaH or co6crseHaKa Hllor

6r,,4e npexar,pleu xtlr "uHgecrnquonHn uuoru", orr{HTaHH no cnpaBean'lBa ctofinocr'

aKTr]BGT Ce npexBbpnc no cnpaBeaJlHBara vy croiuocr K6M ,[arara Ha npexBbpjl{Hgro, Karo

pa3;rHKara uex(A5r 6alaHcogara ta cflpaBenll'lBara uy croiuoct ce rperupa Karo npeoqeHKa

no MCC 16.
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3.6. Ilneecmuquu a ll't4epua, acorluupata u cba ecmHo Ko mponupdHtt

npednpunmur

.{r'.nrocpovnare lzHBecruuaa, rIpeAcraBJIrBauH AtroBe B ,4t'uepHI'I rpyxecrBa,

acoqur,rpaHHTe apeAflparrH, H csBMeCTHO KOHTpOJIHpaHI'ITe raKHBa Ca OUeHeHH B OTqera 3a

$uuauconoro cr,crorHHe rlo qeHa ua npugo6usaHe.

,{pyxecreoro npH3HaBa IzHBecrulruq B AtllepHo npeAnpHrrue, Koraro npuTexaBa

KoHrpoJr HaA apyro [peanpl.r{Tue. Koarpo,r e npaBoro aa ce y[paBnrBa t[nHancoaara u

oleparHBHara rroJlarHKa Ha e.4Ho fipe.qnpHcrl{e raKa, qe aa ce H3BnHt{ar H3fo.q,I or

,qeEHocrra My.

tr4Heecr qr4rlre B acouuupaHo npeAnpnrrue ce [pH3HaBar, Koraro npe.{[paqrHero

npr..rrexaBa 3Ha.{areJIHo BJIHTHlle Bapxy Apyro npeanpfisrue. 3saqure:rro BJII{IHI'{e e

npaBoro Ha yqacrr.ie rlpH B3eMaHero Ha peueHlrq, cBr,p3aHl.l c Qauaucoeara H onepar[BHara

aefiHocr na flpeanpllrrllero, B Koero e [IHBecrupaHo, Ho He e KoHTpoJI Hrll cbBMecreH

KoHTpoJI B6pxy ra3n norHTI'IKa. 3Haqure,rHo RJtAsHue e HaJIHue, Koraro npeaflpl,cruero

[pnTexaBa nprKo HJIa rcocaeuo (upes Ar,rrepHll npe4npumax) 20 Hltu noge'{e npoqeHra or

fJracoBeTe B rrpeAnpHgTrieTo, B KoeTo e HHBecTHpaHo, ocBeH aKo cT,uIecTByBaT,qoKa3aTeJIcTBa

3a rrpoTr.lBHoTo.

flpttlexasaHure or ApyxecrBoro llHBecrl'lltlau B ABUrepHIl !t acoqnupaHn

lpea[pr.trrlrc noAJlexar Ha npefre,4 :a o6egqenxa. flpu ycraHoarsaHe Ha uH.[I'IKauHH 3a

o6esueHra ce onpe,qen, Bt3craHoBaMara crofiHocr Ha t-t HBecrllqurra H T, ce cpaBHqBa c

6a,raHcorara fi cynaa, 3ary6ara or o6esqeHra 6 nprl3HaBa B neua,r6a ulu:ary6a.

3.7. Mamepuotau sanacu

MarepnaluNre 3anacu ca ou€HeHH no flo-Hl.rcKara or ce6ecrofiHocrra u HerHara

pea,ru:upyelra croft nocr.

Ce6ecrofisocrra Ha MareplrirJlHI.lTe 3arracH IIpeAcraBJlrBa cyMara or BcaqKL pa3xonu

rro 3aKyrryBaHe, npepa6orra, KaKTo H lpyt pa3xoAI'I, HanpaBeHH Br,B BpI,3Ka c aocraBJlHero

,rM Ao rrxHoro Hacroclro MecronoJloxeHHe t-r cr,croflHue. Pa:xo4lrre 3a 3aKy[yBaHe Ha

MaTepr{anHH 3anacH B(JIIO.{BaT nOKyrIHaTa IIeHa, BHOCHH MATa H TaKCH, TpaHCnOpTHH

pa3xoan, HeBB3cTaHOBqeMlt AaH6III{ I'l ApylH ptl3xoAH, KoHTo nprKo MofaT aa ce oTHecaT K'hM

3aKynyBaHero Ha MaTepuzrra H croKl.{.

Pagxoaure no npepa6orra BruIlorlBar rIpeKH Il HenpeKll rrpon3BoacrBeHll pa3xoAx'

flocro.f,HnIrre o6rqonponseoacrBeHH pa3xoAu ce pa3npeaen,IT B ce6ecroEnocrra sa eAaHHIra

nzaenue aa 6a-za aa HopMarHH, rIpou3Bo,{crBeH Kanaul4Ter.

Ce6ecrofinocrra Ha HaJIHqHHTe MarepI't:UIHH 3anacl'I Kr,M Kpa,{ Ha orqerHllt nepuoA

ce onpeaenq rlo Meroaa Ha KoHKperHo onpeAeJleHa ueHa no Aa.{eHa rlaprHAa.
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Heruara pealu:HpyeMa crofiHocr npeAcraBrqBa [pH6rH3HTe'1Ho olreHeHara

npoAiDr(Ha ueHa Ha AaaeH aKTItB B HOpMaTHI'iq xoa Ha crorlaHcKa aeiiHocr, HaM:uIeHa c

npn6,ru:areruo ofipeAereHHTe pa3xoal{ 3a 3aBtpurBaHe Ha rlpoH3BoacrBeHLll UHKIJI Ha ro3H

ar<rus H npIl6rn:nrerHo otreHeHure pa3xoaH no npo4a-n<6ara.

3,8. lDunancoeu uHc mPYJueHmu

3.8. I. (D anancoau anmuau

.{pyxecreoro r<,racH$rzqr.rpa ceolre QnxancosH aKTuBtl B Kareropl4HTe "rcpe'anru a

g3euaHng". llpennpr.ururo oflpeAem macuQaxaqaxra ua $aHaHcoaure aKrHBt'I Ha

apyxecrBoro KRM aarara Ha rlr,pBoHaqallHoro HM npI'I3HaBaHe B orqera :a $aHaucoeoro

c1,cTorHHe.

Bcu.rra SlruancoBlt aKTaBIl nT,pBoHatlarHo ce oueHsBar no r{xHara cnpaBearxBa

crofinocr rnroc, B cnyqafi na Quuaucoan aKTHBH' KoHTo He ce orrllTar rro cnpaBeAJII'IBa

crofiuocr s neqar6ara um sary6ara, pa3xoanre rlo caeJrKarar KoHTo ce orHac.{T flpqKo KBM

upr4o6ueaHero ua SuHaucosur arrus.

(DHHancoeI e aKTHBH ce orrlttcBar or orqera :a $lrHaucoaoro clcro'HHe Ha

ApyxecTBoTo, KoraTo aoroBopHlrTe rlpaBa 3a noJlyqaBaHe Ha [ap]IqHH noTo(I'I OT Te3A

aKrHB'.r ca a3TeKlIH HJIH roraro r[nHaHcorHTe aKTI'lBll ca npexBlpJreHH H ,4pyxecrBoro e

npexBbpJrl,IJro [o c't LqecrBo BcI{qKH pllcKoBe a rIoJI3tt or co6crseHoflra Btpxy aKTLBa Ha

,qpym crpaHa HJII.I Koraro QunaucosNre aKTI.'IBIi ca npexBr'>pJleHx, .upyxecrBoro HHTo

rrpexBBpJut, HHTo 3ana3Ba tro o'burecrBo Bcxtllil pHcKoBe [i rlor'l3l'I or co6crgeaocrra pr He e

3arla3r,rJro KoHTpon Bapxy SuHaHcoellre arrlreu. Arco ,qpyxecrBoro cI'{ 3ana3Ba rro ct[lecrBo

BcHqKH przcKoBe u rIoJI3H ot' co6crseHocr-ra Bbpxy [pexBbpneH $nHaucoa aKTI'IB! To

[po,q6JlxaBa aa npH3HaBa aKTHBa B orrlera cH ra SHuaucosoro ctcrolIHhe, Ho rlpti3HaBa

cGr]Io Ir cBlp3aHoTo 3a.qbJlxeHHe 3a [oIyqeHHTe cpeAcTBa.

Kpedumu u aseuauun

Kpe,4r.rru I{ B3eMaHH, ca HeAepI'IBaruBHIa Qnuancoall aKrllBa c $uxcupauu u'ru

onpeaeJlfleMl.r nrallaHl.r.f,, KOtl l'o He ce Korlpar Ha aKTHBeH na:ap floc:re4aalrro re ce

oueHtBar B orqera :a $uuaucosoro cr,crorHne no ulxHara aMoprl'3upaHa crofinocr npu

H3nor3BaHero Ha MeroAa aa e$ercruauara JltlxBa, HaMareHa c HarlpaBeHa o6e:qenra'

E$errrauu.nr rHxBeH npoueHT ce H3qHcJIrBa Karo ce B3eMar rIpeABllA BcHqKH

nbpBoHaqaflHH TaKCH, KOMITCHOHHI'I H Apyffi pa3xonu, BKJI AttCKoHT t II.l npeMl.{fl'

flpaxogr,r or JIHXBH no Kpe,{HTHTe }l B3eMaHH'Ta ce npH3HaBa no MeroAa Ha

eSexrurua luxsa.

Tasu rpyna QuHaHcoen aKTI.IBI'I BKIIroqBa: npeAocraBeHu 3aeMI'I' TBproBcKH

B3eMaHHg, Apyflr B3eMaHI,L OT KOHTpateHTH H TpeTI',I nHIIa'
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Kparnocpounnre rbproBcKn B3€MaHH, ce oueH'f,Bar Ha HeAHcKoHTHpaua 6a:a' rT

raro e$enmr or 4HcKoHTHpaHero ne 6n 6m cturecrBeH' Ea'ragcogara uu croiiHocr e paana

ua $arrypHara uu croftxocr, HaMareHa c paslrepa ua :ary6ara or o6e:ueHrca'

Obesqeuxa ua rPuHoHcoau aKmuet)

[pyxecrsoro [peqeHrBa Ha Kpaq Ha BceKH orqereH nepuoA A:rJII4 ca HaJIHue

o6eKrlrsHa aoKa3arencrBa :a o6egueHxara na SunaHcoa aKTHB I'IJIH Ha rpyna or t[uuaxcoln

arrHsrl. (DLrHaucoB aKTHB I.'IJII.'I rpyna or $auancoBH aKrHBll ce cqarar 3a o6e3IreHeHH' Koraro

!{ caMo Koraro ca HaJII{ue o6errugHlr aoKa3areJlcrBa :a o6egueHr<a, [po143Tl'Iqa[rlt or eaHo

HJrr.l noBeqe ct'6nrul, KoHTo ca HacrtnHJII't cJlea ITbpBoHaqaJIHoro npH3HaBaHe Ha aICtHBa

(cr,6rarr.re .,:ary6a") H Koraro rosa cT,6l4rr{e sary6a aua e$err rT pxy orIaKBaHHTe 6T"qeutl

napHqHH norouu or $r-rnaucosal aKTInB I-lJIIl or rpynara Qr.rHaHcoBH aKT'{BH, Korro Molar Aa

ce oueHsr HaAexnHo. O6errneHH .qoKa3areJlcrBa :a o6eguenxa ca: 3HaqHTeJIHI.i $auaHcour

3aTpy,qHeHH, Ha ,qJIT,XHHKa, BepocrHocr .qJIBxHl',lKBT Aa BJIe3e B npoueaypa Ha

HecbcroflTejlHocr HJIH Apyta $uuaHcola peopraHl'I3aul.lq, HeH3rIt'JIHeHHero LIJIH ct'MHHTeJIHo

flpocpoqHe Ha malrlaHe.

Pa:ueptr sa o6egueur<ara ua $aaaucoan aKTI'lBv! oueH'BaHH no aMoprI.'I3LpaHa

ctofiHocr, e pa3JIHKara naexgy 6a,raucoaara cro nocr Ha $uuaucoeltx aKTHB H cela[rHara

crofiuocr Ha nporHo3upaHl.lre 6taeuru [apHqHI4 norolru, aHcKoHTHpaHH c n]pBoHaqa!'lHl.'l'I

e$exrureu JIHxBeH npoueHT. npyxecreoro I'{3rIoJI3Ba KopeKT[BHa cMerKa' B Kotro ce

HarpynBar o6e:ueHxure ua $nuaucoaure ar<ruau 3ary6ara or o6e:{esxa 3a rlepno'4a ce

nprnHaBa g neqal6a utu saryla xaro "SuuaHcoaa pa:xo4H" B c'ryuaure Ha nocJleaBauo

BL3craHoBflBaHe na :ary6a or o6e:ueHrca neqal6ara ce [peAcraBJI ate "$lrHaHcoerl

npuxo4u".

3.8.2. tDunancoeu nacuau

.{pyxecrnoro r-nacHsnqnpa caol'rre SunancoaH nacuBIl B KareropH'Ta ,,$uuaucoru

[acHBH, orrruraHH no aMopru3l{paHa ctoiHocr".

flr,paoHava:IHo re ce ouerr-l{Bar no rcxHara c[paBea'qaga crofiHocr MHnyc pa3xoAaTe

rto caeJlKara, Kolrro ce orHacrr flprro xr,u nplrao6llsaHero Ha $lrHancoBH' nacltB'

Iloc,reagaruara oIIeHKa e no aMoprx3upyeua croiiuoct. [EqHCreHa rlo Meroaa Ha

eQexrueuara :ruxea.

OuHancogr.rre nacuBu Ha Apy)KecrBoro BXJItoqBar saeuu (xpeaarrl)' 3a'{}JIxeHHt

K,I,M AOCTaBqHqU H ,qpyal'I KOHTpafeHTV.

OunaHcos nacuB ce ornacBa' noraro ro 6tae noracen, T'e Koraro 3aAtrxeHHero

no aorogopa 6BAe [JIareHo, auyJll.rpaHo uJII.l cpoKBT My e H3TeKI'JI'
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j.9. Ilapuuttu cpedcmea u napuauu eKaus(uteHmu

flaplr.rHr.ne cpeAcTBa l/I eKBuBaJreHT[.t BKJ[OqBaT KacoBI..ITe HaIHqHOCTH, HaMttHocTH

rro pzBnraruare;rHn cMerKH, KparKocpoqHlrre aeIIo3HTI.i s 6aHxll c na.(ex Ao rpl,r Meceqa'

3a qe,rnre Ha Ii3rorBrHero Ha orrtera 3a [apuqHHTe norouH no npeKu' MeroA:

. napHqHuTe IIocT,I,nJIeHH, oT KJIueHTI-l H napxqHHTe nIauaHI,I,I Kt'M AocTaBql-iu{ ca

npegcraaeun 6pyruo, c er<rroueH ,{,{C (20%);

. njraTeHrr{T ,{,{c no norynxra Ha gt,rrorpaiHI aKTHBH ce nocoqBa KaTo nJIaIIIaHm

K'bv aocraBqHuH B naprqHure rloroul.'l or oneparuBHa aeisocr- aoronKoro roi ylacraa s

oneparuBHHTe norouu Ha.(pyxecrBoro 3a gborBernrzx nepllo,4 (ueceq)'

Balyrullre KypcoBe, I.'I3noJI3BaHH rlpu rrpel.r:qucreHHe Ha nap r{HHTe no3HuI'II4 B

qyxqecrpaHHa Banyra rcr,lr 31.12.2016 r. ca xarro clensa:

BGN 1.95583:EUR l;

BGN 1.85545:USD l.

3.10. Jlusanz

Onepamueeu nusuHz t pu nu3uHzonoryqamalt

Jla:ltrr, rofiro He npexBt,pn{ no cbrlecrBo BcrIqKa pHcKoBe I.'I h3roan or

co6creeuocrra B6pxy AaAeHH{ aKTHB, ce rnacrl$lqnpa Karo oneparuBeH JII.{3HHI'

flrarqaHuqra ,,o onepar,BeH JII.'I3I4H. ce npll:frarar Karo pa3xoAl. s neqar6a lI:ru :ary6a no

rr.rHeeH Meroa 3a cpoKa Ha JIH3HHra.

Onepamueen n rc unz np u nus uazodameln

llpraxo4r,r or HaeMH or onepar BeH JII'I3HHI- ce npI'BHaBa flo JrHHeeH Mero'{ B 3a

cpoKa Ha JrH3HHra. Iltpeona.ra,'rHo HanpaBeHI{Te IrpeKI-, pa3xoAu B1'B Bpr'>3Ka c AoroBap'Hero

r,t ypexraHero Ha oneparHBHll[ JIa3HHr, ce Ao6ag.f,r rr'M 6alancogara crofiHocr Ha

orAaAeHHTe aKTHBI,I H ce aMoprn3Hpar sa nulueitlaa 6aza 3a cpoKa Ha JII'I3I'IHra'

3.11. ,(oxodu na aaemu nuqa no mpyloeomo u co4uannomo saxouodtmencmeo

TpyAoaure H ocIrrypI'ITeJIHI.i orHouIeHH{ c pa6oranqure H cJIyxHTer re B

ApyxecrBoro ce ocHoBaBar ua pa:nope,46rlre na Koaexca Ha rpyaa u Ha pa.:nope.46rre Ha

geficrayeauroro ocHrypl,lrerHo 3axoHoAareJlcrBo.

OcuogHo 3aA6;rr(eHae ua pa6orogate.nl e Aa H3Bt'pInBa 3aar'JIxI'ITeJIHo ocnryp'BaHe

Ha :aae'rts rlepcoHzul 3a neHcuoHHoro, 3apaBHo H cpeuy 6e:pa6oruqa ocuryp'BaHe'

Pa:uepure Ha ocrryprTerHllTe BHooKI.I ce yrB t'pxraBar KoHKperHo cr'c 3axoua:a

6rcaxera na ,{OO r.r 3axona sa 6ro,qxera ua H3OK 3a cr'orBerHara ro'qana' BHocrcl'rte ce
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EbJIrAPIrfl nJ'IATITHI,IYM IPYII EAA

pa3npeaenrT Me)I(,4y pa6oToAaTelc H ocurypeHoTo JII{IIe B CbOTHOITIeHHe, KOeTO Ce [poMeHJI

exefoAHo H e o[pe.&eneHo I .rJl.6, ar.3 or KoaeKca 3a coqHaJIHo ocllfyp,lBaHe (KCO).

Ilpes 2016 r. o6rquxr pa:uep Ha BHocKara 3a Qou.q "Ilencar'r", .{3nO, $oHg "O3M",

$on4 "Ee:pa6orwfa" u za 3apaBHo oc[ryp,lBaHe Bb3Jlt.{3a aa 30.3Yo. BHocrnre ca

pa3rrpeAeJleHu Iuexgy pa6orogarenq H ocHrypeHoro JIHUe B cJreaHI'ITe ctorHoIrIeHI'I{:

o 3a rboHA ,,fleucNt't" -'|.lYo za cMeTKa Ha pa6orogare,rr u 5.7Yo sa cMerKa Ha

ocHfypeHoro rul-te;

. 3a Oona ,,A3tlO" -23% 3a cMerKa Ha pa6oro.qare.nr u2.20k za cMerKa Ha ocfirypeHoro

J'IaUe;

o 3a $osa ,,O3M", :a Qou4 .,8*pa6ornqa" u:a:npasHo ocurypJ{BaHe - B cborHoureHHe

60:40.

B 4ont,rueuue, H3utJIo 3a caor cuerra pa6oroAareJl{T [paBH ocarypHTeJrHa BHocKa

:a $osl "T3f16", Korro e gra$epeHqnpana 3a pa3JrHqHl{re rlpeAnpllrra, or 0.4%o lo l.l%o s

3aBHcHMocr or HXoHoMHqecKara Aefinocr na npegnp[rrl]ero.

IIpe:2017 r. o6qnrr paevep Ha euocrcara:a Sou,t "Ileuctlu", [3IIO, SoHa "O3M",

rlon4 "Be:pa6oruua" lr ga 3ApaBHo ocHrypcBaHe ce npoMeHs sa 3l.3ok. Bnocxnre ca

pa3npeAeJreHH uexgy pa6orogaren,I H ocHrypeHoro Jltlue B ctorHouexusra or 2016 r.

Kr,u gpyxecrroro HrMa ca3AaaeH u QyuxqNour'rpau qacreH no6poeo,reH

ocurypure.nen $oH.q.

Ocges :ant:rxHTerHoro AtpxasHo o6urecrgeHo ocuryp.,{BaHe ctlrrecrByBar

3aKoHoBo cr,3AaneHll BE3MoxHocrI,t 3a aona{HHTeJIHo 4o6poronno rIeHcIroHHo H 3ApaBHo

ocuryp.f,BaHe a go6poro,ren $ou4.

Ocnrypnre,rnure H neHcHoHHH cxeMH, npHr'lalaHl.l or .{pyxecrBoro B KaqecrBoro My

na pa6orogarel, ce ocHoBaBar tla 6ulrapcrcoro 3aKoHoaarercrBo u ca sa 6asa

npeABapHTenHo TBapAo o[pe,{eneHH BHocl(H.

Crr.:racHo pa:nope,46r.re sa Koaerca Ha rpyAa (KT), pa6orogarerq't AMa

3a.qr,JrxeHr{e ,qa n3nJIarI,I npu npeKparrBaHe Ha rpy.qoBH, .4oroaop o6esulereHux sa:

. Hecfla3eHo rlpe,qH3Beorae - 6pyraoro rpynoBo Bt3Harpa{qqeHre na pa6oraara uln

cJryxHTeJl.,l;

. nopaAH 3aKpaBaHe Ha npeA[puqTHeTO lI.,ItI1. Ha qacT OT Hefo, Cl'KpaUaBaHe B UIaTa,

HaMaJrf,BaHe na o6eua Ha pa6ora H crlHpaHe na pa6ora 3a noBeqe or 15 ,4sl -
6plruoro rpyaoao Bb3HarpaxneHl.ie ua pa6oruurca LlJrA cry)r.rTerx 3a BpeMero, npe3

rcoero e ocraHal 6es pa6ora, Ho 3a He floBeqe or I Meceu;

o rIpH npeKparflBaHe Ha rpyAoBH, AoroBop fiopaau 6olecr - 6py"ruoro rpyaoso

BB3Hafp K,[eHHe 3a cpoK or ABa Meceua, aKo uua safi-ualxo 5 roaaHu rpyaoB crzDK

x rrpe3 nocreaHure 5 ro.(anu rpyAoB crDI( He e no,rr1^llln o6esluereHle Ha cbllloro

OCHOBAHHE;
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. npu rIeHcI4oHHpaHe - 6p)'THoTo rpy,4oBo B1,3Harpax,{eHl.re 3a cpoK or ABa Meceqa, a

axo e pa6orr.rJr nplr cr,ullr pa6oroaaren [pe3 nocJIe,{HHTe l0 roarlun or rpyAoBut

My criDr( - na o6esurereHlre B pa3Mep ua 6pyrHoro My rpyaoBo B1'3Harpax,{eHI'Ie 3a

cpox or 6 lreceqa;

. 3a Her{3rroJr3BaH rulareH roAHIxeH ornycK - o6esurereHue 3a ctorBerHl{Te ToAHHII 3a

BpeMeTo, KoeTo ce npr.I3HaBa 3a'IpyaoB oTa)I(,

Cre.q u:nlrauraueto Ha flocoqeHuTe o6esuereH].rs :a pa6orogarel.r He [pou3Tl'lqar

apyrn 3aabnxeHH.r xtna pa6orHaqure u cJryxHTerlme.

KparxocpouHure Aoxoau 3a nepcoHirJla nog Sopuara Ha Bs3Harpalq4eHlr, 6onyclr

u corrHilJrHu .qorrJrauraHu.{ n npu4o6urrcu (nsucryevu B paMKHTe na 12 ueceua cleA Kpa, Ha

nepproaa, r xofiro nepcoua,rtT e rIoJIoxHJl rpya sa rrx) ce npI,I3HaBar e 6anaHca ga flepuoAa,

a rofiro e flno;roxeH Tpyar,T 3a rqx rrn ca ll3TILJIHeHLl, rl3vcKRaHusrd 3a rcxHoro nonyqaBaHe

Karo reKyrqo 3aabJrxeHue (c,reg npucna,4aHe Ha BctIqKI,I nJIareHH Beqe cyMH H rlorafaula ce

yapr,)KKr.r) B pa3Mep Ha He.{HcKoHTI.rpaHara HM cyMa H Karo pa3xoa B orqera 3a rlpnxoAnre L

pirxoaHTe. flt:rxnlrure or .4pyxecrBoro BHoct(u no coquanHoro H 3apaBHo ocuryptBaHe ce

npH3HaBar Karo reKyuo 3a,qbJrxeHae H pa3xoa B HeANcKoHTHpaH pa3Mep, 3aeaHo I-l B

nepHoaa Ha HaqucJreHHe Ha caoTBeTHLITe AoxoAI4, c KoHTo Te ca cBLp3aHI'i.

Kr,u garara Ha roAr.(rrrHnr $nuaucoa orqer apyxecrBoro rIpaBH otreHKa Ha cyMara

Ha oqaKBaHare cyMH no HarpynBaull{Te ce KoMneHcHpyeMI.'I orrrycKH, xorro ce oqaKBa Aa

6t.qe a:nrareHa Karo peyJrrar or Hen3rlor3BaHoro rlpaBo Ha HarpynaH orrrycx. B oqeHKara

ce Bx;rroqBar npu6rlr:rlrerHara npeueHKa, J HeAI.'IcKoHTHpaH pa3Mep, 3a pa3xoAfiTe 3a

caMHTe BL3Hafpo(neHI.rJI H pa3xo.quTe 3a BHocKH no 3aAIJDKHTeJIHoto o6urectgeHo

ocnryp{BaHe, xoHro pa6oto4arersr ar,JDr<I.'r Blpxy re3H cyMH.

Cr,r,tacHo KoAerca Ha rpyaa ApyxecrBoro e 3a,4lJD(eHo Aa H3rIJIaua Ha JIHUa or

rrepcoHalra npu HacrtnBaHe Ha rleHclroHHa rr,:pacr o6e:rqereHrie, Koero B 3aBHcHMocr or

rpyaoBu, criDl( B flpearlpu.,{rnero Moxe aa Bap}ipa rraexay 2 n 6 6pyrnu uecevHu pa6orun

3arrJraru K6M lLztttna Ha npeKpar.f,BaHe Ha rpyaoBoro flpaBoorHoueHae. flo cgoure

xapaKTepHcrHKu re3H cxeMH npeacraBJlrBar lrllanore c le$auupaHI.'l Aoxo,{H.

Zgqucreuprero Ha pa3Mepa Ha re3l,r 3aabrxeHl,Ic Harara yqacrl.iero Ha

rrarlrSuqlrpaHu aKTrcepa, 3a,{a Mox(e Aa ce onpeAenH T.,IxHara ceralrrHa ctofinocr xr,lr

.[,arara Ha orqera, rro Korro re ce [peAcraBrr n 6a,lauca, KopufrlpaHa c pa3Mepa Ha

Henpa3HaruTe aK'noepcru neqar6pt u zary6u, a pecn, I,I3MeHeHUero e crofiuocrra Nn, er,r.

npH3HarHTe aKrtoepcKl nevar6u u :ary6ll - B orqera 3a np xoA[Te H pa3xoal{Te.

Pa:xoAnre :a ulrHarl criDI( ce [pI{3HaBar BeaHara B orqera 3a flpfixoAllTe H pa3xoAuTe.

Kr,u aarara Ha BceKH foAarrreH SHHaHcoa orqer .qpyxecrBoro cJIeABa aa Ha3HaqH

aKTroepH, KoHTo I.i3IaBaT AOKJIaA C TeXHUTe H3qI'ICJIeHI4fl OTHOCHO AGnfOCpOqHHTe My

3a.q6JIxeH , KBM nepcoHaJra 3a o6e3ulsreHllc npH neHcHoHupase. 3a ue,rra re npanarar
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Kpe.qlrrHr,r, Meroa Ha [pofHo3HHTe ealtHI-IIrH. Ceranuara croiiHocr Ha 3aa]rxeHuero no

4e$aHlrpanure Aoxon ce [3qHcJIrBa qpe3 AI.icKoHTHpane sa 6r,aeullrre napaqH[ noroux.

Kollro ce oqaKBa aa 6raar u:nnateHu B paMKHTe Ha Marypurera Ha roBa 3aABJIxeHre H [pH

H3rror3BaHero Ha JrrrxBeHHTe paBHxr(a Ha abpxaBHI,I ar,JlrocpoqHH o6,rlrrauuu,

AeHoMrlHrzpaHx n 6r,,rrapcru,reea.

Axnoepcrure neqa,r6n n sary6n npou:rlrqar or rlpoMeHr B aKnoepcKI.'ITe

npe,4rroroxeHa, H o[HTa. Te:n, rconro HanBH[aBar 100/o or ceraulHara croiinocr sa

3a4bJrxeHHero no .4e$auapaHure roxoAa B Kpafl Ha npeaxoAHara loaxHa, ce npH3HaBar

uesa6asHo u sa 100%o B orr{era 3a flpHxo,{Hre H pzBxo.qare B nep}Ioaa (roguuara), o rofiro

B'Ir3H Il KHaT.

3. I 2.,!py xecmeeH Ken umol

"Burapnr ll'rarnxuyu fpyn" EAI e aKultoHepHo ApyxecrBo I.i e perucrpllpaHo B

Tr,proncrcnr pefncrLp c oflpe,[ereH pa3Mep Ha aKIIIroHepeH KaIIlraJ], xofiro ga c,ryxtl

raro o6e:neqeHue Ha B3eMaHHrra Ha KpeAltropnTe Ha Ap)Dfiecrroro. Axquouepr-rre

oTfoBapfT 3a 3ansjlxeHHflTa Ha .qpyxecTBoTo ao pa3Mepa Ha cBoeTo aKuHoHepHo yqacTue B

Karrlrftua H MoraT .4a npeTeHAapaT BpbuaHe Ha ToBa yqacTlje caMo B npoH3BoacTBo rlo

rHKBu.qaqzrr HJrH HecbcrorrelHocr. ,(pyxecrBoro orqllra ocHoBHH, cH KanHTiuI no

Hovusa,rxa crofinocr Ha penucrpapaHuTe aKuult.

Cr,r,racuo H3I,lcKBaHHrra Ha Tr,proacxur 3aKoH H ycraBa, ApyxecrBoro e aJIBxHo Aa

$opMrapa lr rloH.q Pesepreu, Karo HsroqHl.ruH Ita QoH.qa uorar 4a 6r,aar:

o nafi-ua,rro eaHa aecera ot neua,r6ara, Korro ce orAe,tt, ,{oKaro cpeAcrBara BIB

Sonna Aocrururar eaHa .4ecera qacr or KannTirlla IIIH no-loJlrMa r'Iacr!

npeABHAeHa s Vcrasa onpeaereHa no pelxeH e ua O6uoto cr,6paHue Ha

aKuHoHepHTe;

. cpeacrBara, noJlyqeHl.t HaA HoMuHa.lHara croEaocr Ha aKuuure npu I{3AaBaHero

uu (npeunen pesepa);

. apyru H3roqHHuH, npe.qBHAeHH rlo peueHl{e Ha O6utoro ct6paHue.

Cpe4craara or Souga Morar aa ce H3noJI3Bar caMo 3a rIoKpIrBaHe Ha foAalxHara

:ary6a u na zary6u or rlpeAxonHll ro4tzuu. Korato cpeacrBara sta Sou.{a .[ocrurHar

orrpeAeJIeHH{ B ycraBa MnHI.'rM:rJIeH pa3Mep, cpeAcrBara HaA Tara cyMa Morar aa 6r,Aar

H3rror3BaHH 3a yBeruqaBaHe Ha aKIIHoHepHH, KanHT:rJI.

3.13. ,(aa'o4u mpry neqatdama

Texyul dauux erpry neq0r6ama
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Texyuulr aarn r atpxy neval6ara e onpe'{eneH B cl'ornercrBHe c H3l{cKBaHurra Ha

6r,lrapcxoro aaHbqHo 3aKoHoAareJlcrBo - 3aroHa :a xopnoparuBHoro noroxo'4Ho o6'rarase'

HoMHHarHara.{aHt qsa cragra:a 2016 r' e l0% (2015 r': 10%)'

OmcPo\eHu oaHb4u at PxY neuan6ana

OrcpoueHare AaHbuH ce onpe,[ellT qpe3 npHnaraHe Ha 6araucoeuq MeroA 3a

onpe.[er'I.flHe Ha 3aAtJlxeHuero, 3a BpeMeHHlire pa3JIHKH KEM Aarara Ha $nHaxcoell otrer'

KoHTo ct,urecrByBar Me)K,qy 6a.flaHcosHre crofinocrtl !'I AaHBqHLTe ocHoBH Ha orAerHHTe

AKTHBI{ I4 NACHBI,I.

OTcpoqeHHTe aaH'i,qHa nacHBH ce [pI'BHaBar 3a Bc'IqK]l o6llaraeuu BpeMeHH[l

pa3Jrr.rKl{, C M3rulroqeH e Ha B'b3HHKHiIJIHTe OT nT',pBOHaq:rJIHo npI'I3HaBaHe Ha pen}'Taul',i' l'I oT

npH3HaBaHero Ha aKTHB I'lJll.{ [acI'IB, KoiiTo Kl,M aarara Ha crorlaHcKara onepauH'I He e

noBJIHrJl B6pxy cqeroBoAHara H AaHr'vnam neva'r6a'(:ary6a)'

OrcpoueHare AaHbqHH aKTHBH ce npH3HaBar 3a BoL.{KI'I npucna'qaux ce BpeMeHH}I

pa3,rHKr,r H 3a Het srIon3BaHHTe ,4aHtvHu :ary6u, go crerleHTa, Ao Ko{To e Bepo'THo e 6T"qeue

.{a 6r,6e reuepupaHa AocrarbrlHo o6raraeMa neqar6a cpeury Ko'To '{a Morar Aa ce H3noJI3Bar

npucflaaaul]'ITe ce BpeMeHH]'I pa3,!HKH I'i HeI{3noJrsBaHUTe AaHT',qHI.i :ary6u' c H3KrrcqeHtle Ha

pa3rtIKI.'ITe, nopoAHnH ce or Ilpti3HaBaHero Ha aKTHB I'IJIll flacHB' r<ofiro rcru Aarara Ha

cronaHcKara o[epaultt He e rloBrl'1,Ifl Bt'pxy cqeroBo,4Hara H AaHr'qHaTa rleqar6a/(:ary6a)'

Ktu rcpar Ha BceKH orqereH nepHoA .qpyxecrBoro rlpepa:]rnexna HenpI.r3HarHTe

orcpoqeHH aaHbqHrl aLK'tvRtt A rH npI'I3HaBa At cre[eHTa, '{o Ko'ITo ce e no'Blma BepoJlrHocr

6taeurara o6rataena neqal6a aa rlo3BoJ'la Bt3craHoB'BaHero Ha orcpoqeHhre aaHbqHH

AKTI-IBI,I.

OrcpoveHI.rre AaHT,qHH aI(rHBH I'I naclBu ce olreHtBar Ha 6a:a '4aHtqsHTe craBKH'

KoHTo ce oqaKBa Aa ce rprllarar 3a nep o.qa, npe: rcofiro aKTHBBT ule ce peaJllr3npa' a

naclrBBT ue ce ypeAl4, aa 6aza na,{aHbLlHHTe crasrr (gaur'vuure saronu)' Ko}lro ca B cl.'IJIa

r.rjrr{ IIo ct'luecTBo ca BaBeAeHH B Ct.{JIa KBM Kpa', Ha oTqeTHH{ nepHo'4'

Kr,n 3l.l2.2016 r. orcpor{eHnTe AaHr'uH Btpxy ne'{ar6ara ca oueHeHI'I rrp'I craBKa

l0% (31.12.2015 r.: 10%).

3.14. Krat,roeu cqemoeolnu npuLnrnume"tau o4eHKU u npednonotrenun c aucoKa

Hecu?yp$oct L

3.14.1 O4enxa na uHaecmuquoH*u uuoma no cnpdoedauea cmo nocm

llpeo(eHKa .{o cnpaBenJIHBa crofigocr ua HHBecTHITI'IoHHHTe IlMorlj ce onpeAers KBM

aarara Ha 3aKynyBaHe r-r lpo4ax6a, Kaxro I'I B Kpiu Ha orqerHu{ nepHo'{' flpu re:u

fipeorreHKll ca aHr{l]KHpaHH npoSeclroHa:rnu oueHI4TerH' KoHTo ca npmloxt.ru no'qxo'qfluru
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rrogxoAn H oueH'bttH]r Mcloati 3a I{3MepBaHe Ha crlpaBea,!1.{Bara crofiHocr Ha

I4HBECTIiUHOHHHTC HMOTH:

OqeHxure Ha HeABtal(IzMIlTe I{MorH na ,{pyxecraoto ca H3l-orBeHl-r, Karo ca

H3nOJr3BaHH OCHOBHO MeTO,qa Ha CpaBHHTeJIHT.{Te npo4ax6u H MeToAa Ha (anHTaJrn3allHrTa.

Meroarr Ha cpaBHHTeJrHHre npogax6ra ce 6arupa Ha tlut[oprrlaqnr sa o$eprHure qeut

r,r ueHure npu rloKynKo - npo4ax6ara Ha ttMorH, aHarIorHtIHH Ha oueHrBaHuc. flpn uero4a

Ha pa3xo.{HTe ctofiHocrra Ha oIIeHrBaHH, nruor ce r[opirlllpa sa 6asara Ha $arcrnvecrczre

pil3xoAr.lre 3a crpouTercrBo ua eaLrHHqa o6eu IIJIH IrJIour Ha aHanoruqeH o6exr, rcopurupaHu

c rcoeQuqueHrI.r, orp{BrBaurz ct crocHltero Ha oqerulBaHufl HMor KbM .[arara Ha oueHKa'

3ax,rroqesnero 3a cnpaBe.qrl{Bara rlzrapHa crofigocr ce $opuapa, Karo nperefJleHa

BeJrurrr.rHa ua ctofiHocrlrre, noJIyqeHH rlo BceKH eal4H or rIpHJIoxeHHTe Mero'qu.

3.14.2 O4enxa ua uHeecmuqaoHHu luromu no cnpaaednuea cmo nocm

,{pyxecreoro rc,racr-rQnuapa rc,M rpyrlara Ha !,ItHBecruullounn uuoru" crpaga,

npe,{ocraBeHa Ha oleparHBeH JrH3I'tHr Ha Apyru Apyxecrra. Cr,qenpeueHHo qacr or cfpaAara

ce r,r3noJr3Ba or ApyxecrBoro 3a aAMHHI.'tcrpaqH, u ynpaBJIeHI'Ie. flpegsng Ha roBa, qe

H3nor'r3BaHa or ApyxecrBoro qacr or l4Mora e Hec6ulecrBeHa (tol' l%o or o6rqara nloq), ro

otqrra crofisocrra Ha Ilqnara cfpaAa B rpy[ara Ha ,,HHBecraIrl'touHHre I'tlr'tor:l't",

3.1 5. Ilpex,tacuQu4upaue Ha cpaarttLuama uxtltopnaqua

C uer no-ro,'IqMa ,cHora, .qpyxecrBoro e HarIpaBHJlo pexlacuQnrauuu I
cpaBHHTeJrHara HuQoplraqux Ha orqera.

KopexqnHre a oruera :a $uuaHcoBoro cbcrosHue ca KaKTo cneABa:

. (nacu0rzur.rpaHe Ha o6sasexAaHe u crolraHcKH HHBeHTap, HaxoAruru ce B

oraaAeHI,ITe noA HaeM noMeureHu, Karo HHBecTHuHoHHH HMorH B orqera ga 2015 r" Toea

Haroxu npexBr,pll sae sa 44 x.flB. KT,M rpyrlara ,,uHBecrI'IrlHoHHL uuorn" or rpynara

,,r,rMorH, Maul.rHH u o6opynsane".

o Knacr.rsaulrpaHe Ha 3aAT,nxeHurra 3a AaHbK Btpxy AoxoAI'ITe ua @a:utecrcure

Jrxua Karo AaHtqHo 3a,{aJlxeHne B orqera sa 2015 r. Tosa ua,'Ioxa npexBbprcHe na 2 x :Is'

KI,M rpynara ,,Apyla AaHbqHI'l gaAl,rxeHac" or rpynara ,SaAarxeHle KaM nepcoHana u

ocHrypHrenHLI npegnplrmnr".

. Klacr.r+nqupaHe Ha 3aABrxeHH.,ITa 3a JII'IXBI.] rlo 6aHKog[t l,l o6:rHfaIl]roHHH

3aeMH Karo KparKocpoqHa qasr Ha noryqeHl'I ,qbrrocpotlHl 3aeMll B orqera ga 2015 r' Tosa

HaroxH npexBbprrHe Ha 38 x.,le. KaM rpynara ,'KparrocpovHa qacr Ha noryqeHn

atnrocpotlHH 3aenau" or rpynara ,,,{pyrrl rercyrun gaAt,rxeHHq".

Koper[uure s otqera :a gceo6xBarHH, .qoxoa ca KaKTo creABa:

l9



EI,JITAPI'fl IUIATI'HI,TYM f PYII
TIPI,IJIOXEHTNE KI,M (DI,THAHCOBI{q OTqET 3A 2016 TOANHA

o K.nacrasuutjpaHe Ha pa3xoaHTe or o6esueHra Karo Apyr pa:xo,{ Tora na'roxn

npexBtpJl{He sa 2 497 X.JIB. K't M [o3l'IIIH, ,,ApyrH pa:xo4l.l" or no3kulir ,,Qunaucoalr

pa:xo.qlr".
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EbJIf API4' TIJIATIIHI,IYM TPYII
IIPI,iIO?I(EHl{.fl KT,M @I,IHAHCOBI'Ifl OTqET 3A 20I6 roausa

4. IIPIIXOAI,I OT TIPOAAXBI{

IlDrLyodume om nDoduttfu BK,'t toqBar:

HaeNrlr or rHsecruut'toHHH HMoru

floggptNrca, rIJIareHa or HaeMareJIa

KoHcyuaurrN, IIJIaTeHH or HaeMareJIH

flplxo,4u or Quruec

Apyru

O6uro

s.4evfia rnuxo4a oT AEffHOCTTA

Orcr-snxa or crofiHocrra Ha KoHcyJITaHTcKa ycJlyra,

oTqereHa Ha pa3xoa rlpe3 npeaxo,4Ha or'{eTHH rIepHOAI.'I

floryuenu o6esurereHH, or 3acrpaxoBareJl

Ilpnxoglr or npo.4ax6a ua uarepuiulH

6. PA3XOAI{ 3A MATEPI'IAJII{ t

Ptzmdume sa nameouanu BKJItoqBar:

KoHcyvarunN
Marepua,'ru :a peMoHrH H no,tl{p6xKa

['s,rrorpa Hu arrnsa no4 cro uocrHl'L npar

O6rIIo

7. PA3XOAI,I 3A BbHIIIHI'I YCJTYTII

Pasxolume st at'ntunu vcavzu BKflrcqBar:

Bpoxepcxa KoMHcl.toHHa

El. eueprur, so4a

Peuorm N fioaapl,xKa Ha crpagu ra o6opygraHe

Haelru

TaKca 6n'roeu orna.qt'uu

OxpaHa

2016
BGN'OOO

1376
250

l3l
40

2

2015
BGN'OOO

1620
244

t32
64

34

1799

2016

BGN'OOO

2 094

2015

BGN'OOO

19

Z

l0
2t

2016

BGN'OOO

( 16)

(12)

l0

2015

BGN'OOO

(17)
(l l)

rll\ l.))

(39) (30)

2016

BGN'OOO
(232)
(8e)

(78)

(62)
(60)

(s3)

2015

BGN'OOO
(2e)
(87)

(102)

(l l4)
(se)

(s7)

2t



E6If API,I, TUTATI,IH14YM TPYN
IPI4JIOXEHLI, KI,M OI,IHAHCOBI'Iq OTqET 3,{ 2016 roanna

Horaplra,lxu rarcu
Cr4e6ua H npaBHH ycnyrn

Ton.noQnnaqul

laHrx ue4auxuuu nuoru
Pexraua

3acrpaxosru

Oueuxa u oar,tr

HHrepHer n re.ne@our.r

floqHcrsaFre
TpaHcnopr

ApanNuposrca

Tarcr

.{pyrn yc,ryrlr

O6uo

8. PA3XOAI,I 3.{ TIEPCOHAJIA

Patrod ume sa nepcoao"ta BKJIroqBar:

(36)

(34)

(3 l)
(31)

(23)
(11)

(e)

(8)

(7)
(5)
(3)
(3)

(6)

(78r) (s93)

(l)
(13)

(37)
(31)

(17)
(13)

(8)

(7)

(3)
(6)

(3)

(l)
(s)

3an,raru

Pasxoalr aa counanHoro ocaryprBaHe

Pasxoar,r :a Her,r3noJr3BaHr,r orrrycrl.{

O6uro

9.ElTrrPA3XOro{

npvz ume oalxod u BKJIloqBar:

3ary6a or npeoqeHxa Ha LIHBecrHut{oHHH HMorH

OrnprcaHu B3eMaHI.I{ c H3TeKUI AaBHocreH cpox

Kouan4lrporxn
flpe4craoure,rHu pa:xogu

Pagxo.qu aor<yuenrarHo xeo6ocHosaH a

Apyru
O6uro

2016

BGN'OOO

(ls8)
(28)

(5)

______{14r

2015

BGN'OOO

(re4)
(33)

_______Gtlt

2016

BGN'OOO
(5 74e)

(23)

(7)

(7)

(2)

(37)

______G_qEL

2015

BGN'OOO
(2 4e8)

(307)

(2)

(s)

(s)

_____3_p17L
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E'I,JITAP I,Ifl TIJIATIIHI,I YM TPYfl
npAIOXOffnq fLM OIIHAHCOBIIfl OTqET 3A 2016 roanHa

I O. OI'IHAIICOBI,I (PA3XOAIf)/TPUXOAII, HETHO

@unancoeu npuxolu, no eudoae:'.

Jllrxgn no npeAocraBeHl,I $uHaHcosn saeltu

JILrxsu no [pe.qocraBeHu QraH.aaerraH Ha cBT,p3aHH ruua

06ruo

@uuancoea pmxodu, no euloee:'.

3ary6a or onepaqnn c SuHaucosu HHcrpyMeHrH

Jkxeu u rarcH 6aHKoBH 3aeMH

JIaxsH H raxcu o6,rurauuoHeH gaelr

Jluxru $nHaucosn :aeuu

,{pyrrl $rzHaHcsta paaxoau

OrpnqaterHlr KypcoBH pa3rlrKl.l

TaKcH n,rareuH na 6aHru norepennqu

06uro
OlrHaHcoeu npxxogn(pa:xoan), nerno

rI. AAHI,qHO OBJIATAHE

2016

BGN'OOO

39

1l

50 179

(440;

(246)

(26)
(22)

(2)

(13)

(4 003)

(466)
( 106)

(88)

(11)

(7)

(6)

(4 687)

OcHosHlire KoMTIoHeHTI'I ua pa:xo4a-/(nplrxoga)

roAHHHTe, 3aBbplxgautu Ha 31 ,4ereuepu ca: r

Omqem ta notltodu u oasxolu

flaur,uHa neva.r6a 3a roAl.{Hara rro raHtqHa
,{eKnapaun,
Texyul pa:xo4 3a AaHr'uI.{ atpxy neva,l6ara sa

ro.4HHaTa

Omcpoueuu dauulu at'pxy nevctt6ama

Crr,p:aHu c Bt3HHKBaHe n o6parno flporBleHne Ha

BpeMeHHH pa3IAXH

06u1o npnxo.4 or aaH'LuI-r rr,pxy neua"r6ara,
orqereHrl B orqera 3a Bceo6xsarHuc aoxoA

PaeHeHue Ha odqh,rHuq Dotxoi 30 dot'buu a'bDxv

meqaldama o nDedenen cnDntto cqemoeoln un

De3hlmam
Cqemoeodua neuanda sa zodurruma

,{anrrlN erpxy neqa,r6ara - l0% (2015 r.: 150z'o)

Om uenpusuamu cynu no daut'uuu dercnapaquu

cBbp3aHu c:
VsenHqeHug - l5 xrs. (2015 r.:19x.,rr.)

ar,pxy ne,ra,r6ara sa

2015

BGN'OOO

(2 181)

(218)

197

197

___JL631L

ua./or IaHr,rIH

2016

BGN'OOO

(e84)

(9 668)

(967)

2015

BGN'OOO

151

28

(749)

23



flpll:Har axrus no orcpoqeHu aaHr,lrn ga 2015 r': 200

x.ra. (2015 r.: H'Ma)

K;;";u* Ha aKrt4B rlo olcpoqeH aaHt'K 3a npeilxoaH,
'r'";"; 

I3 x.,re (2ol5 r': Hrva)

rt?orl*ut u*," no orcpoqeH !aHt'K Bl'pxy '[aH'I]qHa

.u.yku' nr"u r zo t 5 r': 200 x 'rs )

6o'*o nrr*oo o' aaHr'ull -Blpxy 
neqa'r6ara'

Jt-[t*n'u ot'"'a la sceo6xsarH,nq troxoa

(20)

I

BGN'OOO

944

(463)

(1)

480

--

BGN'OOO

1465

20

(197)

--

Omc4oqettunm dautxa oruera:a QunaHcoBoro ctcro{Hue e Kaxro creaBa:

2016 2015

Ecmecmeo na ePelleHHufne P031uRu"nlro*rt"r"u p*JrHKa MexAy cqeroBoaHa I.l

aautqHa 6alancoBa croiHocr

flogr.qHa gary6a sa nPtac[aAaHe

iloor*.rrr-ru KoM neHct.{pyeM orn)cKH Ha

nepcoHara

Pery.nnpaue Ha cla6ara xanuraJlH3aul'tlI

06uro

1 2. I,IIIBE CTI{qUOTIHI'I I'IMOTI4

(l)
(91)

| 313
-.-

C2Dalu u
ofuiee*daxe Ooulo

3e.uu

20)6 )al5

BCN t)00 \l;N AU)

r 889 I 889

I ?43

20ln

103

(s 749)

r24)

2ol5 2016

BAN l)00 BON',00t) RGN 'OOO

28 398

t0

(2 498)

( l0)

25 900

624

OTqeT na

crofitrocr
Ca,lao sa I
cHyrpu

np{ao6Irrl
flocreaBau+l
pa3xoAI,l

fipeoueHka

OTnucaHx

Carao Ha 3l
aerteMBprl

HerPYnrHe
aMoprfi3AUns
Cr,uo Ha I
flHyaps

HaqficreHa
aMoprBaux' 3a

roaxHaTa

O6esqelxa
OrnrIcaHa
aMoprlBaUUC

Ca,'r[o H, 31

AEKCMBPT

Eajra{coBa
crofinocr sa 3l
A€REMBPU

3

24 012 26 509 25 901

- lo 1',743

_ 103

(2 49S) (5 749)

(lo) (24)

3 632 t 8E9 $3& 24011 21941

13
l3

6f 65', 6{7 65?

33

624

33

6a'l

---1632- --l 
tlsr- ---ygL --4 

3s1---:l 3n- --42!!'

24



E'bITAPI{q IIATTIHI,IYM TPYfl EAA
IPLIJIOXEHITfl K'I'M O14HAHCOBIIfl OTqET 3A 2016 roarHa

Ilprzxo,ul or HaeM or HHBecrLruHoHHH I,IMorH

flpexu oneparnaHn pa:ixoan (arorrouure,rHo peMoHT u

no4gr,pxane), BB3HaKBarrli or rlHBecrauI,roHHH., t.rMor,

KOTTTO Ca feHepHp:rJrH rrpprxoaa or HaeMH rlpe3 rlepHo.qa

flpercu oneparuaHu pa3xoAu (axrrcvute,ruo peuonr u
no.q.qr,pxaHe), BB3HaKBaIrru or rHBecrHIIHoHHI.I, t Mor,
KOHTO He Ca rcHepnpanu .4oxoA oT HaeMu npe3 nepHoaa

Herna neqa,'r6a or r.rHBecrlrqrroHH[ rlMorH, or|eHqBaHlr
lro clrpaBeanrrBa crofi nocr

2016

BGN'OOO

1376

(8e)

2015

BGN'OOO

I 620

( 102)

1287 I 518

I4HaecruquouHrme HMorH ca oueHeHr4 no cnpaBeAJIHBa crofiHocr, onpeaeJleHa or

Epafir Koucyrr OO,( ruueH3HpaH oqeHllrerl c rnueH3 N! 901300059/ 17.12.2015 r.

HHsecruuHouHrlre HMorH ce oueHrBar e.{HoKparHo K'bM 4arara na 6a,ranca. Cnpaee,q:rlraara

croiHocr e onpeleneHa Ha 6asa Ha Mero.(a Ha cpaBHHTeJIHHTe npoaax6u 
''I 

MeroAa Ha

1(anaTaJrr.{3auHrTa.

Kr,v 3 I gereurpu 2016 r. s orqera 3a $uuaHcoaoro cbcrotHlle ua lpyxecT soro ca

BKJTTOqeHH UHBeCTHUHOHHT.i HMOTU, Blpxy KOHTO Ca yqpe.qeHI TexecTl'i, KaKro cre.qBa:

2l 280 x..ns. (31.12.2015 r.:25 l97x.,re.).

13. I,IMOTII, MAIIII{HII IT OEOPYABAIIE

i

Md ul u H u, cbopbJtce H u, u
o6oP))dsaHe

2016 20t5

RGN AAA AGN 10t)

TpaHcnopmHu
cpedcruea

2u6 20lt

/niN At)t) BGN 101)

Oduqo

2015

OT,rerlla croiiHocr

Ca,rro Ha I cHyapfi

npxao6urn

OrnucaHx

Ca,rro Hs 3l rex€MBpu

HsrpyniHr
aMopTr|3auxs

Ca,,uo Ha I rHyapu

HaqucneHa aMoprBa{ c
3A TO,trTHATA

OmxcaHa aMoprrcauH,

Canao Ha 3l aeK€MBplr

Ba-IIaHcoBa croilHocr He

3l aekeMBpu

t3

2

ll l3

ll lll0

t3

8

(4)

t1

l3

l3

t0

2

(4)

I

(4)

8

8 II I

25

6-

6-

I



IIPI,IJIOXEHI4g KI'M OI4HAHCOBU,fl OTqET 3,{ 2016 roanna
EbJITAPUq NIATI,IHIIYM f PYN

Orqsrnara crofinocr Ha HantJIHo aMoprll3apaHHre IMA (xounrorpu), rconro ce

rror3Bar B .qe Hocrra Ha apyxecrBoro e: 5 x.,'rB. (31.12.2015 r.: 9 x.ls.).

I 4. I,IHBECTItrIIII,I B AT,IIIEPHII I,I ACOTUtr,IPAHI,I IIPEAIIPI{STI-{fl

Ilneecmuuuame a dtueonu noednputmun ca KaKTo cJIeABa:

Hne

Er,,rrapu.r fharlrunyu I{eHmp OO.{

06uro:

Cmpaua

Er,,rrapu.r

Eanancoea
cmo nocm

3L12.2015
BGN'OOO

775

'% na
lqacmue

31.12.2016

BGN'OOO

196

2

86.11%

31.12.2015

BGN'OOO

715

1 5. MATEPIIAJIHI{ 3AIIACI'I

Mame0uanaume tanacu BKJIIoqBaT p$epBHH qacru 3a KrI.'IMaruqHa rHcra,raum: 9

x. :ra. (3 1 . 12.201 5 r.: 7 x. rs.)

16..ryYIII HETEKYIIIU I,I TEKYIqI,I AITTI{BII

E,rornpauu [apuqHH cpeAcrBa B 6axrH c rapauqnouua
uen

BgeraaHuq or noAorqerHu JIItua

Pa:xoln :a 6t4eu1t,t rrepao,qu

06uo 198 I
I

Enoxupanume naDuqau cnelcmea rcr,v 31.12.2016 r. ca ctc cfleq]I:uHa qeJI BaB

BpL3Ka c roroBop 3a 6aurcos rcpe4ur c YunKpe.qnr Ey,r6aHrc A,{. Te 6r'rxa MorJrH aa 6}Aar

rro;r3BaHu caMo or Kpe,u.rroaareJr{T rlpx npocpoque Ha BHocKI.{Te no Kpeaxra. Cr,ulure ule

6rgar 6,rorNpaua Hafi-Manro Ao 31.03.2021 r.

26



6LJII.APIi.9 IUIATI,IHI,IYM TPYN
flPLUIOXEHUq KI,M OIIHAHCOBIq OTqET 3A 2016 roarHa

17. TIAPII U IIAPI'IIIHI,I EKBIIBAJIEHTII

Pa: n,'raurare,'l H L cN.{errcI.r

IlaplrvH r..r cpeacrBa B Kaca

06uro

Kr,na 31.12.2016 r. napHqHrre cpe,qcrBa H

naphqHH cpeAcTBa no cMeTKH Ha lpyxecTBoTo B

cpeacTBa ca B JIeBa a eBpo.

2l 13

rlapHqHI-iTe eKBUBaJIeHTH BKrlIOqRar:

"VHuxpegnr Byn6aux". Ilapnvulrre

31.12.2016

BGN'OOO

31.12.2015

BGN'OOO

2l 6

7

18. COBCTBEH KAIII{TAJI

Ocnoeea xanuma,t

Kr,u 3 L 12.2016 r. peracrpnpaHll{r aKIrLIoHepeH KanI'IraJr Ha Apyxecreoro e 1 847 x.

JrB. p:BnpeaeneH s 184 722 6por nouueHHu aKuux c HoMHHarHa crofisocr ua axqnr - l0

resa. Arcuurire ca 3ll,ulo co6crgesocr Ha .,Tlrrau flraruuryu l4HaecrrutHrc ,'OO.{

rp.Cor[nr.

@orud Percoeea e o6pa:yaaH ctulacHo Ycrasa Ha gpyxecrBoro qpe3 ort{HcreHu, or

neqa,r6ara :a 2007 r.

19. TIOJIYI{EHI{ 3AEMII

floryueuu 6axroeu aaeuu

flolyveH o6nurauuouen gaeu

flolyvenu rt proecKI,I 3aeMH

06uro

31.12.2016

BGN'OOO

9 822

31.12,2015

BGN'OOO

8 558

3 487

49

9 a22

EaHrcoaHsr saeM or Yuurcpe4ur Ey,r6aur e ycBoeH npe3 uait 2016 r. H e B pa3Mep Ha

10 600 x. ,re, C Hero ce $unaucNpa 'LrHoro floraccBaHe Ha 3a,{T,JDI(eHI'{qra no 6aHxos saeN'r

or Pa $afi:eH6aHx A.{ n no noryueu o6,ruraunoHeH 3aeM, Be,qHo c BcuqKH JIHXBH l.'I TaKcH 3a

npeAcpoqHo noracrBaHe. 3aeutr e 4r,,lrocpoqeH c KpaeH cpoK Ha noracrBane 31.03.2021r'

IIpe: oruerHul nepuo,4 ,{pyxecrBoro e I'l3nJIarI.lJro B ctorBercrBlte c o,qo6penax

noracHTeJIeH nJraH K'LM YHurcpe.qnr Eyl6aHr A.( uasxlrqu 544 x.,ra., .flHxsH 182 xrs l'I

TaKcn 3a y[paBneHl,Ie H pa3rnexAaHe Ha rpeglm 24 x.,ra.

Kr'u 31.12.2016 r. 3a.[brxeHl{.f,ra no 6aHroea 3aeMH e 3a sIaBHHIra 9 822 x 'qs s

T.q.:

27



EbJITAPI{f TI./-IATIIHI,{YM TPYN EAA
nPUJ'IOXEHIIfl K.IrM OI,IHAHCOBI,lq OTr{ET 3A 20I6 rosEaa

- aanrocpoqeH qacr - 9 096 x..:re.;

- KparrocpoqHa \acr - 726 x.re.

,{orosopeuara JIHxBa npe.qcraB,rma c6opa or fipuroxtuMH.fi KtM Aarara Ha

oraxB;rBaHero npoMeHJILIB 6asog raxgeu [poueHT, r[opulrpau or npoMeHJIHB 6asoe ruxseH

riH,{eKc H npeMLrJI H naa6asxa ga peAoBeH.qr,rr rcr.M 6asncHl4rt ,'IHxBeH npoueHT B pa:uep ua 3

o/o. Kr,lr Aarara Ha cKJItorrBaHe Ha .[oroBopa 3a Kpe.qHT npHJIoxI'IMHJI JlHxBeH npoqeHT e

3,134%.

3a o6e:neqasaHe ua 6aHxogng KpeAllT apyxecrBoro e yqpeAano AofoBopHa l{rloreKa

Br,pxy He,{BHXHMt4 t4Mot'a,lrpeAcraBrqBaurn o$lrc - crpaall, HaxoA{IrrH ce r rp. CoSul, y,r.

Ea.ro Knpo Nr26, N028, l\!30 u yn. ,,llap Cnueno" ]\!4l.

Kpeaurrr or ..Paiirlafi:eH6aHr<"A! e H3nJIareH qpe: cpe.{crBara or KpeAHTa,

orrrycHar or Yuurcpeaar Eyr6aur< B piuMep na 8 410 x.ln. flpe: 2016 r. rc'u

"PaEQafiaea6aHx" A.{ ca nsuarenr.r 8 546 x.la. rJIaBHHua H 260 x.lg. JII{xBI.'I H rarc}'l.

tlpes 2016 r. .qpyxecrBoro e H3IIJTaTLIJIo H3IrrJIo qpe3 I {eu'rpa,rnur ,{eno3urap

o6lnraqnoueH 3aeM B pa3Mep sa 3 462 x. JIB. rJIaBHHua, 128 x.,rs. JIHXBI'I H TaKcll 3a

npeacpoqHo rroracrBaHe. Tarcare :a o6cryxrane or L{eHrpa,rxul .(eno:rlrap ca B pa3Mep

ua 5 x.ra. Haqlrclenare u3r,rareHLl raKcl4 KT,M 6anrara -.qoBepeHuK ua o6lnraqnoHepnre

ca B pa3Mep Ha 6 x.,qe. Taxcl.Ire n:npareHn xtu E@8, KOH, Cepsus QunaHcosu fla3apu 3a

2016 r. ca B pa3Mep ua 1 x.rs. Ktv 31.12.2016 r. o6lnrautlonurll 3aeM e 3aJII'IqeH or

perr.rcrpr..rre sa KOH, B<DB rz I{eHrparuHr,{eno:nrap.3a,'IzqeHa e }Inorexara Ha

uHBecrHuHoHHeH HMor HaxoAcul ce B rp. CoSrzx, yr.Ea'ro Kupo 30 o6esueqasarla

o6,rlrrauHonnHq :aeN,r.

O6ruraquonsnrr 3aeM e H3nJIareH qpe3 aoroBopeHlll c Vnrrpe4lrr Ey,r6aur A!
KpeaHT B pa3Mep Ha 1 755 x. erpo. I4:usro llsn,rateHa ca 34 x.erpo,rNxglr H 4 x.,ra. raKctl.

20. TbPIOBCKII I4 E}TI,I 3MT'JIXEHI4'I

31.12.2016

BGN'OOO

31.12,2015

BGN'OOO
11i

145

50

floryveHn geno:mrl

.{ocrasuaqz B c'rpaHara

[pyrra rpeauroprl
pennlareuu uaelru

O6uo

282
38

10

7

337 469

Ercnognungta na ApyxecrBoro KtM JIHKBHAeH pHcK e onoBecreHa B npl.r.noxeuue 24

28



E'I,JIf API4f IIIATI4 H14YM TPYN
[PI4IOXEHI.{, KbM @LIHAHCOBI{fl OTqET 3A 2016 roarHa

2 1. .ry}'rll IAHAqHTT 3MbJDr(EHrrfl

Tarcca 6uroga orrraatuH H aaHbK He.qBuxHMa

I-,IMOTI-,I

,{r,rxnuo ,{,{C
A,A@N

,rhzxalr M.{T

,{aHt x npn n3ToqHHKa

06uro

22. KPATKOCPOIIHI,I 3AIbJI}I(EHUfl

IIPF,AI]PzuffTIg.

3aA6rxeHlrs KbM rrepcoHara

3aar,rxeHrc K6M ocHr-ypHTeJrH

06uro

KT'M IEPCOHAT'IA I{ OCUI}?IITEJIHI4

31.12.2016

BGN'OOO

31.12.2015

BGN'OOO

158

l8
2

t4
3

32

9

2

19s43

31.12.2016

BGN'OOO

13

5

31.12.2015

BGN'OOO

l5
5

2018

Ha 6a:a H3BT,p[eHL npu6ttustrlelnw oqeHKIl, pt,KoBo.qcrBoro npelreHrBa'

3AACJIXEHH'TA KbM NEPCOHAIA, AT,NXHMI,I KATO O6E3I{ETEHI,IE NPH NEHCI-'IOHI]PAHE

HECblIIECTBE H I-I,

23. CruJIKII CbC CB}P3AIII,I JIItrIA

,{annlr sa orHoneH rra sa cBbp3aHocr:

qe

.{pyxecrno
Turau fl'raruHaylr I,Isgectvr,Hr
ooA
Oaea JIeg
"llnarHnrzyu 6r.r:uec I-leursp"
EOOA
Pocen Pycee

Pofi Myca$u
Becera Pycesa

Opu Hur
Huronafi flerpoa
IlranrHryu MauHHt pu EA.{
"<Depuep 2000" A.{

Bug cer,p:anocr

flpe4npumue - uafira
Equo:rr.rqex co6crneuur

.(rulepuo gpyxectso

H,reH Ha C,{
H,ren Ha C,{
9,reH ua C,{
9,reH na C[
9,reH Ha C,{

lpyxecreo nog o6ur roHrpon

,{pyxecrso noa o6u ttoHrpor

Ilepuog na cnrpaanocr

Or. ronu 2016 r.

[o u+l 201 6 r.

,{o roHu 2016 r.
Or msr.r 2016 r.
Or roHu 2016 r.
Or rcnu 2016 r.

.{o roHa 2016 r.

[o ronu 2016 r.

.{o roua 201 6 r.

.{o roHa 2016 r.
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EbITAPI4,q IIJIATI4HI4YM TPYII
IIPLUIO){(EHI{fl K'LM OI'IHAHCOBUfl OTqET 3A 2016 roaNna

IIp* 2016 rcar.rHa ,4pyxecTBoro e ocauecTBqBano c,qerKu c6c cB6p3aHU JII.lUa, AaHHI{Te 3a

KOHTO Ca npe,4cTaBeHH no-AoJIy:

Cmofinocm ua cdetxume sa
zoduaama

Ilpodatrdu na cebpsata naqa

flrqepnu lpytrecmea

,{pyrcecme a nod o6u1

KOHmpOJ',

npyzu cs'bpiaHu ,rraqa

O6uqo

2016

BGN'OOO

2015

BGN'OOO

2016

BGN'OOO

Bvuanun rctu 31.12.

2015

BGN 'OOO

t3 38

38l3

Ilotgnxa om ca,psaHu na4a

,\tryepnu dpyucecmea

,(pyxcecmea nol o6uq

KOHmpon

fipyzu cazpzauu nuqa

O6wo

3aenu, nonyuenu om
ccbp3aHu nuqa

,\zqepuu dpycrecmea

,{pycrecmeo - na xa

,{pycrecmea nod o6uq

KOHmpon

O6ulo

3ae"nu, daleuu rua cobpsatu
Jtu4a

fizqepua lpyaxecmea

,\pyucecmeo - na xt
,{pyzu cetptanu tuqa
O6uqo

2 034

Cmoiinocfrt na cdenKame sa
zodunama

2015

BGN'OOO

3adtnxeuut ran 31.12.

Cmoitnocm ua cdett<ume 3a
zodunama

2015

BGN'OOO

2

3almtren w r,tr,u 3 1. 1 2.

2016

BGN'OOO

2 034

2016

BGN'OOO

2015

BGN'OOO

I

8

3

2016

BGN'OOO

3 900

2016

BGN'OOO

3 783

2015

BGN'OOO

s99

3 900

Cmoitnocm na cdenxame sa
zodunama

2015

BGN'OOO

Bseuanun mn 31.12.

2015

BGN'OOO

652

3 783 599

2016

BGN'OOO

1373

2016

BGN'OOO

| 373

30
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EbJ.ITAPUfl TIJIATIIHI'IYM TPYII EA.(
IIPl4r'IO}{(EHILg KT'M <DI,IHAHCOBI,Ifl OTqET 3A 2016 roausa

BttaazDa cdeHunma na Htnqoeun vnDoa'teHcxu neocon&t ca 3a KparKocporlHH

Bt3Harpax,{eHru B pa3Mep l3 x.:ra. (2015 r.: 32 x.ls.).

Vcroeun. nnu xoumo ca oct u\ecmaneana cletxume urdv csbDsauu auua

Yc,lonurra, IrpH KoI,ITo ca I,I3BT,pIxBaHl't cAerKHTe He ce orKJIoHrBar or [a3apHl.ire

uenu sa noAo6eH Bna caerKH.

Heype4eHure r<tu 31.12.2016 r. rbproBcKl B3eMaHH.f, I.'I saabJlxeHa, ca JIeBa u

Heo6egneqeHr.i. 3a re:a pa.:verr,r HcMa I.I3aaAeHa or HJII.I K'bM ApyxecrBoro rapauqnlrre. B

Kpa, Ha BcrKa ro.quHa ApyxecrBoro npaBx oueHKa Ha tlnuaucosoro cr,crocHue Ha

cB6p3aHHTe JrHrra u nirapa, Ha rofiro pa6ornr! 3a aa npeueHH Heo6xo.qltl.{ocrra or o6eguenra

Ha B3eMaHHflTa cr..r or rrx. 3a 20 l6 r. ApyxecrBoro He e orql,ITaro o6e:qeura Ha B3eMaHHrra

or cBbp3aHr,t Jruqa

24. YTIPABIIEHI,IE HA OI,IHAIICOBI{fl PI{CK

B xoga ua o6nqaiiuara cu aeiHocr ApyxecrBoro Moxe aa 6t,{e ng,'IoxeHo Ha

pa3JraqHa $uuancorn pncKoBe: nirapeH pLIcK, Kpe,{HreH pHcK H IHKBHAeH pncrc. 3arosa

o6uloro ynpas:reHrre Ha phcKa e SoxycHpaHo Br,pxy nporHo3lrpaHe Ha pe3yJlTarrlre or

o pe,4eJreHH o6,racrn ua $uaaHcornre [a3apH 3a nocrataHe Ha MI'lHHMH3HpaHe Ha

rroreHuHarHhre orplruareJrHl e$enru, rouro 6axa MoHIH Aa ce orpa3{T Btpxy $llHancoaure

p*yJrrara. (DnuaHcosure plrcKoBe reKyuro cauneHruQrlqupar, n3MepBar t-l ua6llroaasar c

NOMOtuTA HA PA3IHIIHH KOHTPOIHH MEXAHH3MI,I.

Banymeu pucrc

lpyxecrroro He e H3JIoxeHo Ha 3HaqHTeJIeH BarlreH pacK, 3arqoro noqru BcHTIKH

HeroBrl o[epa(r,rn l..I cAerKH ca.[eHoMt HLrpaHH a 6t,lrapcrcu,resa H/mu a eapo. To no.[,{r,pxa

MHHHMaJTHa BaJI)"THa eKCIIO3HUI,|fl, ,qeHOMI4HItpaHa B pa3rHqHa qyx,{ecTpaHHa BaJIyTa oT

HauHoHilJrHaTa BaJryTa H eBpoTo.

Jluxeeu pucx

OcuosHlrre JII,txBoHocHH akrI,IBH Ha ApyxecrBoro ca rtapt,tqHI.rTe cpeAcrBa H

eKB[BaJIeHTH. 3arosa npuxogure [l BxoAruIHTe oneparHBHu napHqHI'I fioroltt-l ca ycJIoBHo

3aBHCl.IMH OT rrpoMeHI,tTe B [a3apHIlTe JIHXBeHH paBHHtlla.

Texyuru.rr KoHTpoJI 3a JIltxBoHocHl{Te aKTlrBH ce [3nBJIHrBa or Qlruaucoaur

aHpemop Ha.qpyxecrBoro rlpe3 aHa,'IH3 Ha JII'IXBeHATe paBHAqa no pa3nJIaqaTeJIHHTe

cMeTKH H AOfOBaprHe Ha HOBH JIHXBeHH rIpoueHTI',I, B 3aBUCAMOCT OT na3apHHTe rIpoMeHH.

31



E6.,'I TAPI{.fl IIJIATI4HI4YM IPYII EAA
IPI,IJIOXEHI,I.g KLM oI,IHAHCOBTI-q OTqET 3.{ 2016 roauaa

flo orHoueHl.te Ha [apHr.IHHTe cpeacrBa ce cJIeArr rIpHxoAHTe or raxBn u na3apHuTe

JIHXBEHH HI-,IBA.

,{pyxecrroro e H3JloxeHo Ha pI,IcK or npoMeHH Ha rIlxBeHI'ITe paBHalra rto

orHo[reHue Ha cBoI.lTe 3aeMI.I, rloryqeHlI or cBBp3aHH llrr(a. Te ca o6rzqafiuo c SrzrccupaH

rHxBeH npoqeHT H o'rKpIlBaT eKcno3Hul.iq K6M pHcK Ha ApyXecTBoTo oT H3MeHeHI.je Ha

cflpaBeAJlr.'IBara lru crofinocr nopaall u3MeHeHue Ha rIa3apH['ITe rHxBeHH npoueHTu'

flpyNecraoro KoHTponHpa To3H pHcK KaTO npe.qocTaB, H noJr3Ra 3aeMa H3KJTTOqHTeJIHO B

paMKuTe Ha cBr,p3aHI.ITe Jlliqa, KOeTO nO3BOJITBa CBOeBpeMeHHa H aAeKBaTHa npoM'Ha Ha

Jrr.rxBeHara rroJrHTL{Ka npH noj[yqaBaHero Ha HoBH 3aeMV AltA flpe.qoloBaprHe Ha Beqe

oTnycHaTH TaKI-IBa.

lpyxecraoto He e I.'I3JIoxeHo Ha JIHXBeH pllcK or cBot.lTe ocraHarl'{ [ac]IBH, 3auloro

're ca, Attt AoroBopeHu npu [JIaBauI nHxBeH npoueHT, tnrr ca o6aqa uo rbproBcrll t.l

6 e:.n u xgerur.

PbxoroAcrsoro Ha ApyxecrBoro reryuo Ha6,rrogaBa I'I aHaJIn3Hpa HeroBara

eKcrto3nul,til cnp.f,Mo [poMeHl.rre B ruxBeHHTe paBHI'Iua. Clruy,rupar ce pasrHqHu cueHapul

na peSuuaHclrpane, noAHoB{BaHe Ha cbulecrByBaull no3uul''tta t-r aJITepHarxBHo

QuuancnpaHe. Ha 6a:a re:u c(eHaplru ce H3MepBa H eSexr-sr ar'pxy QuHancoenl pe3yarar h

co6crseHr.{.{ Ka[HTar IrpH npoN{cHa c onpeAeJIeHH nyHKToBe Hrv ok na mtxsetllr npoqeHr. 3a

BCrKa CHMyJIaIIHS, eAHO H CI,UIO [peAnOnOXeHHe 3a npoMrHa Ha ItlxBeHI',If npoIIeHT ce

rrpr{Jrara 3a BcI.rqKH ocHoBHI,I B:rJIyrx, c rcor.no pa6orrz 4pyxecrBoro.

Excnoguqnr Kr,M JII.{xBeH pHcE:

31 lereuapu 2016 z,

OtrnaHcogu aKrusu
flpeAocT aBeH[ 3aeMI,,

flapfiqHn cpeAcrBa no reno3lrrr{ L nap{gHu
CI(BItBA,lCHTU

,{pym Sraancorr arrrnr

06uro

OuHaHcoBll nacnBr|

EaH(oBri 3aeMu

3a{6nx€HLu kbM cB6p3aHx Jrrqa

06uo

E0eKTlrBeH
.fluxseu 9/o

0.1%
03%

C IIJIABAUI
lluxaeH Y,

BGN'OOO

2t
196

c

E0eKT[BeH Qurcnpau
nuxseJdYo stuxsett o/o

BGN 'OOO

3% 3 783

217

3.134% 9 822_

9 822 3 783
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ET'JI I'A PI{fl TIJIATI,THI'IYM TPYN EAA

31 leKe,v$pu 2015 z.

OrHaHcoB al(rllBll
B3eMaEB, or cBbp3aHt,l rrrua

npeaocraBe[r, 3aeMfi

flpe.[ocraBeHrz 3aeM

flapu'.rHr'r cpe,ac'rBa no reno3lrru u naprlqHu

C(BUBA,qEHTU

06uro

OurfaHcoBt nacl|BIl

EaHKoBr 3aeMx

O6anrauaosHtt gaer,ta

3aaajD(eHrs (!M cB6p3aHu nxIIa

Apy.[ kparkocpo.{Hx 3aeM

06ruo

EoeKr aeH
,n.vxBeP. Yo

0.t%

C IIJ'IABAUI

JrnxBeH %o

BGN'OOO

E0€rcrHBeH
JIIXB€E 9/o

c

Quxcupax
nnxaen %o

BGN'OOO

652
3 489

262

9%
5%
6%

6 4 403

.4.7o/o

7 .01%
8 557

3 488
5%

1.4%
599

49

12 045

Kpedumeu pucx

@I*raHcosl e aKTHBIT, KoHTo rloreHulzarHo H3JIarar .qpyxecrBoro Ha KpeAHTeH pI.'IcK,

ca [pe,qHMHo B3eMaHI4{ IIO [pOAaX6U. ,{pyxecrsoro e tt3JloxeHo Ha KpeAHTeH pHCK, B

cnyqafi qe xJTHeHTHTe He H3nrarcr cBol,tre 3aAaJIxeHHr. flolurNxaTa Ha.qpyxecTBoro B Ta3x

o6racr e HacoqeHa KLM cKJIloqBaHe Ha loroBopH 3a HaeM c npecrru(Hr{ KoMnaH}rI.{ H

[oconcTBa, KoeTo fapaHTl.{pa onpe.qejleHa cTe[eH Ha cHrypHocT 3a nJIauaHHfTa,

npon3Tlrqaua or rexHuq craryc. B aontnHeHfie Ha roBa, ApyxecrBoro AoroBap, H3rlrauaHe

Ha rapaHqHoHeH aeno3uT, KofiTo HMa o6e3[eql.rTerHa $yurqrzr npH HenJlal.uaHe I'IJIH

HecBoeBpeMeHHo rrJlaulaHe Ha HaeMHara IIeHa.

MarclrMa,'IHara H3JloxeHocr Ha Kpe,aHTeH p cK or rbproBcKHTe B3eMaHuq KBM

3l .12.2016 r. e 37 x.,'rB. (3 I . 12.2015 t.: 77 x.:lR.)

.{pyNecrnoro HrMa rpocpoqeHH $unaucosx aKTHBH KI,M 3l '12.2016 r' (31.12.2015

r.: ullra)

Jlurceudeu pucrc

Jluxan4eH pllcK e pllcK6T, qe [peArlpurrl.{ero I{e cpeuHe rpy.qHocr npl{ I]3nBJIHeHrle

Ha 3a,{brxeHr,rq, cBbp3aHH c t}nHancoan nacHBH, KOHTO Ce ypexAar qpe3 .qocraBKa Ha

naplirtHu cpe.qcrBa lrnn Apyr $uHaHcos axraa. .{pyxecraoro rlpoBe)Iga KoHcepBaraBHa

rroJ .rrr,rKa no ynpaBreHHe Ha JIHKBI.'IAHOCTTa, qpe3 Korro nocrorHHo rlo.qAbpxa onr[',IMareH

J r(Br.rAeH 3anac napuqHH cpe.qcrBa, Ao6pa cnoco6HocT Ha oI4HaHCHpaHe Ha crorlaHcKara cl't

gefiHocr, BMtoql.ITeJrHo tlpe3 oct4fypqBaHe H noaAt pxaHe Ha aAeKBarHI'I KpeaurHh JILHI'IH,

nocroqHHo KoH'IpoflHo ua6rronexue Ha (baKTnqecKrre H nporHo3Hll [apH'{HH norolru rlo

nepuo.(ll HarIpeA u noAABpxaHe Ha paBHoBecr{e Mex'(y flaAexure Ha aKTI'IBHTe A rIAcVBVTe

648

33



EbJ-IrAPIrg IIJrATl.rHlryM rPvII EAI
IIPI,UIOXEHUq K'I'M OIIHAHCOBUfl OTTIET 3A 2016 roatrua

Ha ApyxecrBoro. ,{pyxecrroro o6HqafiHo rloA4l,pxa HajrHqHocr oT nap[qHH cpe,qcrBa B

pa3Mep Ha 20 x.nB. Ir npHBraqa Kpe,4HrHa cpeAcrBa npu6tttzuretao 213 or ueo6xo.4uttlure la

Quuaucupaae na .qefiHocrra cn or 6'urapcrcu mproBcxlt 6aHKH.

AHa.rs: sa narexr,rre Ha HeAepuBarnaulr $uHaucoan nacaan

3l ae(eMBpx 2016 r.

Ol,lEaflcoBL nacllB,l

3a[6nxeHI,l, no noryqeHI-l
3AEMI,I

3a!6rx€Hr.r, KLM cB6p3aHI,

JlI{Ua

T1,proBckx 3ar6nxeHr,,

O6uro

3l a€KeMBpn 2015 r.

OtlnaHcoet{ nacttsa

3aft ,rxeaar no noly.renu
3AEMI'

3aI6rxeHx, rGM c86p3aHu
J',lttua

,4pyru kparkocpo'rHII 3aeMu

T!paoBckl, 3ar6nxeHLu

O6uro

3l aeneruepa 2016 r.

OtlHaHcoBI| atcrirBri

T6prcBcI(u x rpyrx
83CMAHA'

B3eMaH[, or cB6p3aHu

JII'UA

flpe.qocraBeHn 3aeMu

Apyru reryur arrusu
llaprrqHx cpe,ucrBa

O6uro

8l

AolM.
BGN 'OOO

319

________!!_!s

Ha.q I r.
BGN 'OOO

AolM.
BGN'OOO

orlao3M.
BGN 'OOO

or3M.rol
r.

BGN 'OOO

Har 1 r.
BGN 'OOO

9 096

3 783

256

545t8l

8r

545l8r

9216

2'73

orlao3M.
BGN 'OOO

or3M.aol
r.

BGN 'OOO

564

8

49

11343

599

62192 t2 t38

3
AHa,rrlg ua larexuTe Ha OHHaHcoBH aKTaBrI, Kollro ce abpxar c IIen ynpaBJIeHHe Ha

JII-,IKBHAHH' PITCK

AolM.
BGN 'OOO

orlao3M.
BGN'OOO

or3M,,qol
r.

BGN 'OOO

flar I r,
BGN'OOO

37

196312t

2t

196

34



IIPI,IIO)KEHHq KbM oI4HAHCOBTL OTqET 3A 2016 ro,unHa
BbJIIAPI{fl NJIATI,IHITYM TPYII

31 aereunpl 2015 r.

O]lHaHcoBt,l akarrBlt

T6proBcku r,l ,4pyrx
83CMAHI,I'

B3eMan[, or cBr'p3aHl-r

rLiua

flpe,locraBeHu 3aeMIr

llapuqH,l cpe,{crBa

06uo

AolM.
BGN 'OOO

orlao3M.
BGN 'OOO

or3M.rol
r.

BGN 'OOO

38

1133

Haa I r.
BGN 'OOO

652

2 618

'77

l3

1l1t 3210

Cnpaeednuau cmo Hocmu

Cnpaae4lasa crofinocr e cyMara, 3a Korro e,{[lH aKTllB Moxe aa 66ae pa3MeHeH Hax

eaHH nacHB ypeAeH B qecrHa cAeJIKara Mex,qy He3aBHcIlMH! xeJlaeura Ia un$oputlpanH

KoHTpafeHTrl. floruruxara Ha.{pyxecrBoro e Aa orloBecrrBa ar,s $r'rHaHconure c}I orqerH

cnpaBeanHBara croiHocr ua $lrHancornte aKTHBH H nacueu, Ha -aeve 3a KoHTo

cbrIecTByBaT KoTHpOBKI.{ Ha na3apHI,I UeHH.

Cnpaaeg,lueara croEsocr ua SnHaucoalme HHcrpyMeHTH, Kot'ITo He ce rtpryBar Ha

aKTltBHr,r rra3apu ce o[peaen, qpe: oueHtqHlt MeroAI'I, Koaro ce 6a:upar Ha pa3JIHqHH

oueHBqHH TexHI,IKti H rlpeanoJloxeHu, Ha pr,KoBo,4crBoro, HarIpaBeHH Ha 6a:a na:apHure

ycJ'roBH{ KbM Aarara ua 6alascu. 
.

Kosuenqptgra 3a cnpaBe.qJrhBara cro Hocr npeAnoJrara peanll3apaHe ua $nHaHcoau

HHcrpyMeHTH upes npo.4ax6a. B nogeqero c,ryuau, oco6eHo rlo orHoIIIeHHe Ha rRproBcKl',lTe

B3eMaHH' U 3aA6rXeHHr, Kpe.{HTHTe H Aeno3I.'ITHTe, .{pyXeCTBOTO OqaKBa Aa pea,I',I3l',Ipa Te3H

SuHaHcoalr aKTltBL I{ qpe3 ItxHoro u,{JlocrHo o6parno usn.narqaHe I'IJlll pecn. [ofac'BaHe

86B BpeMero. 3arosa re ce npe,[craBrr no rsxHara aMoprl'I3l'Ipyeva crofinocr.

flpuTexaBaHure or ApyxecrBoro $uuancoau aKTHBI.{ H rIacHBH ca ocHoBHo

KparKocpoqHl..r tto cBo.qra cluHocr (rsproecrrz B3eMaHHr u 3aabrxeHH.,l, KparKocpoqHu

saelru), nopaAn Koero ce flplreMa, qe 6a,rancosata uu croiinocr e npn6llr:Hre,rHo paBHa Ha

TrxHara cnpaBeAJluga croEHocr.

Pr,xono.4crsoro Ha ApyxecrBoro cq[Ta, qe npn cr,ulecrByBau{Hre o6crosre"lcrga

npeAcraBeHuTe B ori{era:a $nnaHcoaoro cr,croqH e oueHKIl Ha $NHaHcosure aKTaBI't H

rracuBl ca Bt3MoxHo nafi-Ha,4exnHr'I, aaeKBarHI.I H AocroBepHu 3a lre.llure ua $unancoea'ra

OTqETHOCT.

Ynpae'teuue aa xanumuruaua PucK

C yrpar,reHuero Ha Kanl,ITzrra .qpyr(ecrBoro UeJIH ,4a crr3aaBa H noA'qbpxa

B63MoxHocrH To Aa rlpoAt,rxlt 1a $yHxqllouupa raro leficraaulo [penrlpnqrHe u Aa
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BbJITAPT{,fl UIATI,IHI,IYM TPYII EAA
IPI,UIOXEHUfl I(bM OHHAHCOBLL OTqET 3A 2016 roarHa

ocliryprBa cboTBeTHaTa Ba3Bpt,ulaeMocT Ha aHBecTHpaHI'tTe cpeacTBa Ha cb.[pyxHHul.rTe,

cronaHcKr-r rroJr3n Ha ,qpyfHTe 3al.{HTepecoBaHu JIUIIa, KaKTO H ,Ila no.qnBpxa onrIrMaJIHa

Karrr.rTzrnoBa crpyKrypa, 3a aa HaMzrnn ueHa'ra Ha KarlHTzrra.

flpe: 2016 r. crpareru,rra Ha ptKoBoacrBoro Ha ApyxecrBoro e aa ce rrolnbpxa

c:borHorneHHe B pavrure or 40 %o lo 70 %o l-, Aa He ce npoMeru cnpruo 2015 r..

B ra6,rnqara no-AoJry ca [pe.qcraBeHu cr,orHolreHltgra Ha ga,{,qr,xHq,rocr ua 6a:a

crpyKrypara Ha Kanr..rrzrna KLM 31 .qexeueptt:

2016 2015

BGN'OOO BGN'OOO

O6uqo btnzoe ranum&l, m.q.:

3A?.MU Om XO:VnaUUAma - ma rca

3AeMU Om mpemu ruqa
Hauanen c: napuqHume cpedcmaa u noputtHu
eKauaaneHmu

Hemeu dntzoe xanuman
O 6 aqo co6 cmeen xan uma.,t

O64o xanumo,t

C\omno rueu ue ua ladtnxuaaocm

13 605

3 783

9 822

(21)

13 584
7 tt7

t2 693

599

12 094

( l3)
12 680
15 801

20 701 28 481

660h 450

HuSoprr.raqur sa saar,JDI(eHI{rTa, napptqHHTe cpeAcTBa H KanHftIJIa Ce HaMI'Ipa A npHIOXeHHC

J{r 19,23, 17 u 18.

25. YCJIOBIII{ 3AAbJDI(EHI{tr II AHTAXIIMEHTI{

nov z u v c"to e n u stdtntren un

lpyxecrroro e yqpe.q[no 3aJlor rlo pe4a aa 3aroua :a oco6eHme sa,lo3H B noJl3a Ha

Yuarpe.4r.n Ey,r6aux A[ B6pxy rtproBcKoro cI4 rlpearlptrrrue H Bbpxy BcuqKll Hacrorurn H

6raeruu s:evaHl,It, npol.r3Tuqauru rlo AoroBopli 3a HaeM Karo o6e:neqeune Ha 3a,{bJlxeHutra

cH no rroJryqeH atnrocpoqeH :aeu. B .qonr,,tueulie, eaHoJllrqHHrr co6crseHnr Ha Ka[I'ITaJIa e

yqpeAr.n B noJl3a Ha YHlaxpegnr By.l6anr A.{ :a.nor no Ttproacrlrr 3aKoH Br,pxy 100%o or

aKrlrrare cr{ B Kanr{flua Ha apyxecrBoro raro o6egneqenue Ha 3a,4BJDI(eHlas'ra Ha

ApyxecrBoro no nonyqeH A6rfocpoqeH 3aeM.

,[Iaul,qnu Deeu3uu u nooaeDxu

Ctr.racuo 6'ulrapcroro AaHbqHo 3aKoHoAareJlcrBo aaHT,qHa peBI.'I3H, ce u3BtptrrBa B

nerroatt[reH cpoK or H3TlrqaHe Ha foAI.IHara, npe3 Koqro e flo.qaaeHa .{aHbqHaTa AeKJIapaIlH,
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6'I,ITAPI,Iq NJIATI,IHI,IYM TPYII EA.q

TIPI,IJIOXEHI4fl KbM (DHHAHCOBI,Iq OTqET 3A 2016 IOAt,HA

3a c'borBerHoro 3a.4BJIxeHLIe. Ptroeo4craoto Ha ,(pyxecraoro Hrlvra uuQopvauul :a

KaKBHTo tr na ca o6cro.rre,rcrBa, KoHTo Motar Aa .qoBeaar Ao [oreHI-IHarHI'i aaHbqHll

3aarJlxeHr.u B 3Haq[TereH pa3Mep.
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