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rogvullEH AOOKJAA 3A NEAHOCTTA

1.06Wwm nonoxxeHus

Musectop TB” EOO[ e eAHONUYHO [APYXECTBO C OrpaHu4eHa OTroBOPHOCT,
yuypeseHo npe3s 2011 roavHa v BnucaHo B TbproBCKUS perncTsp c EVNK
201523151. [pyxectBoTo e cbc 100% yacTHa coBCTBEHOCT.

CepanuiieTo v agpechT Ha ynpasreHvie Ha [pyxectsoTo € B rp. Codus, 6yn.
~bptokcen™ N? 1.

OpyxecTBoTO C€ YynpaBnasa OT eaHoNTMYHUA co6CTBEHUMK Ha Kanutana Wu
yripapuTenute.

EQHONMMUYHUST COBCTBEHMK Ha KanuTana yrnpaxHsBa KOHTPON M B3eMa aKTUBHO
yuacTMe B pelleHusiTa, CBbp3aHu C duHaHcoBata MosMTMKa ¥ nonuTukaTa Ha
JelHocTTa Ha [pyXecTBoTo.

[py>XecTBOTO MPOMeHA HanMeHOBaHWETO Cu (ctapo HaumeHoBaHwe MEOUA 33
EOO/]) 1 OCHOBHMS CV NMPeAMeT Ha AeiHocT npes 2015 roauHa.

Mpe3 oTueTHUst nepuvoh, [pyXecTBOTO € C OCHOBEH MNpeAMeT Ha AelHoCT:
Cb3faBaHe W pas3npocTpaHeHWe Ha paavo W TENeBM3NOHHW  Mporpamu,
o6paboTBaHe 1 npofax6a Ha UrpasHu U AOKYMEHTanHN GuiMmn, NHBECTULIMOHHO-
npousBoACTBEHa AeMHOCT B 06nactrta Ha TeNekoMyHuKauuuTe, NpoekTupaHe,
u3rpaxzaHe, NoAAPbXKKa W eKcrioaTaums Ha KabenHn TeNeBU3NOHHN MPEeXH.

KbM 31.12.2016 r. perMcTpupaHvsT M BnvcaH Kanutan Ha [pyxecTsoto e B
pa3smep Ha 500 000 nB., pasnpeaesied 8 500 000 asna no eavH nes.

EqHonnueH cob6CTBEHMK Ha KanuTana Ha APYXeCcTBOTO € LMHuBectop.BI™ Al, umnto
akuuu ce TbpryBaT Ha Bbnrapcka doHaoBa bopca.

KpaliHMAT CO6CTBEHUK Ha [ApYXeCTBOTO e ,XONAuHE Bapna" A, 4uuTo
MHCTPYMEHTU Ha CO6CTBEHWS KamnuTas ce TbpryeaT Ha bwarapckara ¢doHpoBa
6opca.

2.Pa3BuUTHE Ha AEHHOCTTa U CbCTosiHMe Ha ,,MHBECTOP TB” EOO[

Cres npoMsiHaTa Ha MpeaMeTa Ha  AenHocT, [lpyXecTBOoTO  u3rpaxaa
BUCOKOTEXHOMOMMUHOTO TENeBU3MOHHO CTyAMO, KaTo WHBECTUpa B €/IeKTPOHHa
TexHuMKa U obopyasaHe, CBbp3aHa C W3rpaxaaHeTo 1 ob3aBexAaHeTo Ha
CTYAMOTO.

JMuBectop TB" EOO[ npuTexaBa YAOCTOBEpPeHWE OT CEM 3a peructpauuvsa Ha
TenesusnoHHa nporpama Bloomberg TV Bulgaria » ussbpliBaHe Ha OenHoCT
KaTo TeNneBU3MOHEH oMnepaTop.

Bloomberg TV Bulgaria e nbpBnAT MeXayHapoAeH 6usHec n UHaHCOB KaHan,
ajanTvpaH KbM MecTHaTta ayautopus, KoWTo paboTu ro Han-0obpusa HaumH 3a
6usHec obuwHocTTa B Bbnrapusi. CbAbpXaHWETO Ha MporpaMHarta cxema Ha
Bloomberg TV Bulgaria e @oKycupaHO BBbPXY 3a4b/1604YeHOTO OTpa3sdBaHe Ha



MKOHOMUYECKOTO U 6U3HeC pas3BuTME Ha CTpaHaTa W MpeacTaBsSHETO Ha
MKOHOMMYECKN HOBWHM TaKa, 4ye BCekM da rm pasbepe M Hayynm kKak Te ce
OTpasABaT BbPXy XMBOTA HW. ExeaHEBHO KypHanuCTUTE, ekcrnepTute W
aHanusatopuTe Ha Bloomberg ce BkntouBaT npsiko B edupa Ha Bloomberg TV
Bulgaria oT JloHaoH, Hio Mopk, XoHKOHT, MockBa, ®paHKPypT U 4p.

[lpy>ecTBOTO MMa CK/IlOYEH JULEH3MOHeH foroBop ¢ Bloomberg L.P.(CALl) 3a
nonsBaHe Ha CbAbpXaHWE W WU3bYBaHe Ha nMpeaaBaHUs, COBCTBEHOCT Ha
Bloomberg, KakTo ¥ NUUEH3WOHHU [0rOBOPU C BOAELUUTE CBETOBHMU doHpoBM
6opcn kato Dow JONES, NASDAQ, NIKKEI, FTSE International LTD CBOE,MDX
Market Data, Euronext, WIENER BORSE.AT u APYrn 3@ U3mb4yBaHe Ha KOTUPOBKMU
W MHAEKCK OT CBETOBHUTE (PUHAHCOBKM Masapu.

BposT Ha mepcoHana Mo TPyAoOBM NMPaBOOTHOLIEHWS KbM 31 nexkemBpu 2016 r. e
71 nuua.

2.1.MpoMeHn B pPbKOBOACTBOTO Ha [py>»ecTBOTO

lpes pasrnexzgaHnsa nepuon He ca HacTbMWIM MPOMEHUM B PbKOBOACTBOTO Ha
Apy>xecTBoToO.

ApyxecTBOTO Ce ynpaBnsisBa U MpeACTaBNsiBa 3aefHO OT yrpaBUTeNUTe leopru
bucepuHckn n HukonuHa AumMutposa.

2.2.MpoMeHn B AeiHOCTTa Ha [lpy>KecTBOTO

lpe3 pasrnexzaaHus Nepuos He ca HacCTbMWUIM MPOMEHU B OCHOBHAaTa AEMHOCT,
ocbluecTBsABaHa ot "MHBecTtop TB" EQO/.

[pyxecTBOTO M3BbLpLWBa AEMHOCT KaTo TeNeBM3MOHEH oriepaTop, pas3BuBaiku
Tenesn3noHHaTa nporpama Bloomberg TV Bulgaria.

2.3.®MHAHCOBO CbCTOSIHUE

ApyxecTBoTo npuknouBa UHaHcoBaTa roavMHa C oTpuUaTeneH (VHaHCOB
pesyntat - saryba B pasmep Ha 4,292 xwun.nB. (2015 r.: HeTHa 3ary6a 1,170
XWN.nB)

HApyxecTBOTO CTapTvpa AEMHOCTTa CM KaTo TeNIeBU3MOHEH orepaTop B Kpas Ha
2015 r. » TeneBusMoHHUNT kaHan Bloomberg TV Bulgaria Bce ouwe e B npouec
Ha pasBWTME, KaTo Ha TO3M €Tan He MOXe [a BJIOXW MapKeTUHrOB U pekiaMeH
pecypc, € KOMTO pasnonaraT rofieMUTe YacTHW HaUMOHaiHU TeneBu3MM 3a
nonynsipusnpaHe Ha Ao06pOTO CU CbAbpXKAHME.

Mopaan Tasn MpuunHa oTUETEHWUTE 3a NMPUXoAW OT AelHOCTTaHa [pyXecTBoTo ca
B pasmep Ha 290 xun.ie. (2015 r.: npuxoau 68 xun.ne.). MpuxoauTe ca
peannsmMpaHn npeamMMHO OT npofaxba Ha peknamMHU GopMaTU B TeneBU3NOHHUS
kaHan Bloomberg TV Bulgaria.



O6wWwusT pasmep Ha pasxoaute 3a 2016 roguHa mo oT4yeTa 3a neyan6ata wnu
3arybarta v Apyrvus sceobxBaTeH A0XO4 € B pasMep Ha 4, 368 xun.ne. (2015 r.:
1,203 xun. nB..)

OCHOBHOTO Mepo OT pa3xoauTe Ha [lpyXecTBoTo ce (opMupa OT pasxoiuTe 3a
BBHHLHM yCyry -2,926 XW.J1B., KOWTO BK/OYBAT MN1aBHO JIMLEH3MOHHWUTE TakcK,
3anfallaHy 3a noni3saHe Ha CbAbpXaHue W u3byBaHe Ha NpeAaBaHns,
co6cTBeHOCT Ha Bloomberg, KakTo W NULEH3MOHHUTE TakCu Ha BoAewuTe
cBeToBHM (hoHA0BK 6opcu. He Manbk Aan B pasxoauTe Ha [lpyXecTBoTo (pasxoam
3a nepcoHana: 1,007 xwn.iB) e dopMypaH OT pasxoanTe 3a U3ApbXKa Ha BMCOKO
KBanUdUUMPaH eKun OT BOAEWM XypHarucTn B obnacrra Ha MKOHOMMKaTa U
cBeToBHUTE (hOHAOBM Nasapu.

[Ipy>KecTBOTO Bnara 1 CpefcTBa 3a peknaMma, 3a Aa MOXe Aia HaloXu yCrneiHo Ha
TeneBM3MOHHUS Nasap v Aa nonynspusnpa Tenesn3na Bloomberg TV Bulgaria
cpen 6barapckute (UHAHCOBU MHCTUTYUMU WU notpebutenute Ha @UHaHCoOBa
nHdopMauua B CTpaHaTa.

2.4.Undopmaumsa 3a ynpasurenure

[lpyXecTBOTO Ce yrpaensisa OT €4HONMYHMS COBCTBEHUK Ha KkanuTana u
yrpaButenure.

Mpe3z 2016 r. [pyxecTtsoTo Cce Yynpasassa MU npeacrasnaea 3aefHoO  OT
ynpaButenute 'eoprn bucepnHCKn 1 HukonuHa AvMuTpoBa

TbproBcknTe APYXeCTBa, B KOWTO yrpasuTesnute y4acTBaT Kato orpaHuU4YeHo
OTrOBOPEHM CbAPYXHULM W MpuTexasaT rnosedye oOT 25% OT KanuTasna UM unm
yyacTsaT B yrpaBJieHWEeTO UM, Ca KaKTo Clie/Ba:
«  "CENEKT ACET MEHUIXXKMBHT" EALl - ApyXecCcTBO C npeacTtaBasisall v
yneH Ha CbBeTa Ha AupekTopuTe Meopru bucepuHCKK, ynpasuTen Ha
JMusectop TB" EOO/.

Mpe3 oT4eTHUA nNepuon, [OpyXecTBoTO HAMa CKKOYEHU gorosopu  unn
OCbLLECTBEHU CAEKU C MOCOYEHOTO No-rope APYXEeCTBO, KaKTo 1 CAENKN C HETO.

MHBecTopTB” EOO[] e cBbp3aHO nuue C KoMnaHusata — €4HO/IMHEH cobcTBEHUK
Ha kanuTana ,WHBecTop.BI” AL u apyxecTtsaTta B [pynata Ha ,XonavHr BapHa"

AL.
3. OTroBOpHOCTU Ha PbKOBOACTBOTO

PLKOBOACTBOTO € OTFOBOPHO 3@ KOPEKTHOTO BOAEHE Ha CUYETOBOAHWUTE perucTpu,
3a LenecbobpasHOTO CTOMaHWCBaHe Ha akTvBuTe W 3a MpeAnpueMaHeTo Ha
HeoBXoAMMUTE Mepku 3a U36ArsaHeTo ¥ OTKPMBAHETO Ha  eBeHTyanHu
3710ynoTpebu n apyrn HepeaHoCTw.



Cnopep 6'b)'||'apCKOTO 3aKoHOAAaTEeJICTBO pPbKOBOACTBOTO W3roTeBs d)MHaHCOBMFI
OTHET 3a BCAKa CbVIHaHCOBa roaMHa, KoOMTo Aa Aasa BApHa U YE€CTHa npeactaBa 3a
CbCTOAHMETO Ha [pyXecCcTBOTO KbM Kpad Ha rogmHata M Herosute CbVIHaHCOBVI
pe3ynTtaTtn.

4. NMonutuka Ha pPbBKOBOACTBOTO MO OTHOLWIEHWE Ha YyrnpaBJ/IeHUETO Ha
Apy>xecTBOTO

AenHocTTa Ha [pyXecTBOTO Cb34aBa NPeAnocTaBKM 33 M3/araHeTo Ha passinyHu
PUCKOBE, Hal-BaXHWUTe OT KOUTO Ca: MasapeH PUCK, KPeaUTEH PUCK, JINKBUAEH
PUCK M PUCK HA NTMXBEHN-06BbP3aHN Mapu4HMN MOTOLIM.

YrpaBneHMeTo Ha pucka ce OCbLIeCTBABa TEKYLO OT YyrpaBfieHMeTo Ha
[py>XecTBOTO CbrNacHO MNONUTUKaTa onpefeneHa OT eAHONMUHUA COBCTBEHMUK.
MocneaHUsAT e npyen OCHOBHWU MPUHLMMIM 32 06LWO0TO yrnpaBfieHne Ha hUHAHCOBUS
pucK, Ha 6a3a Ha KoMTO ca pa3paboTeHM KOHKPETHW Mpoueaypu 3a yrpasfeHue
Ha oTAenHW crneunduyHn puckoBe. Ypes cuctemMaTa 3a Habnlo4eHMe U KOHTPOS Ha
PUCKOBM (DaKTopwu ce Lenn orpaHM4aBaHEeTo UM 40 MUHUMYM.

5. BaxHu Ccb6uTHSA, HaACTBNWUAXW cnep roAvULLHOTO CYETOBOAHO
NpUKJlOUYBaHe

3a nepuoga cnej gaTtata, KbM KOATO € CbCTaBeH (pMHAHCOBMSA OTYET, [0 [aTaTta
Ha NpueMaHeTo My, He Ca HaCTbMWUIN BaXHU U/UNKN 3HAUUTENHWN 3@ JEWHOCTTa Ha
[pyXecTBOTO Kopurmpawim cbbuUTusi, HEONMOBECTABAHETO, Ha KOUTO 64 MOBMAN0
3a BAPHOTO U YECTHO.

6. bbaewo passuTue Ha [py>KecTBOTO

B 6/113bk nnaH OpyXecTBOTO Lie NMPOAb/IXM [Aa Hanara TeeBU3MOHHUAT KaHall
Bloomberg TV Bulgaria cpes TeneBusvMoHHaTa ayautopusa B Bbarapus.
[loroBapsiHETO Ha roAMLLHU pPEKSIaMHU MaKeTu C BOAELMUTE peKNlaMHU areHuuu B
CTpaHaTa M 4yyxbuHa Wwe goBeae A0 peanusnpaHe Ha no-ronsM obem 6baeLim
peKnamMHM Npuxoam, KOUTO e dUuHaHcMpaT TeNleBU3MOHHATa [AENHOCT U Lie
OOMNpUHECcaT 3a peasiM3anpaHe Ha MosIOXKUTENHM MapuYHK NOTOLUM OT AelHOoCTTa.

B no-o6o3pnmo n ganeyHo 6baelle OpyXecTBOTO LIE NPOAb/IXKM [a OCbLLECTBABa
[IeNHOCTTa CU U Le Cce CTPEMU KbM OCUIypsiBaHe Ha TEMM Ha pacTex M hUHAHCOBU
pe3ynTaTu OT AeNHOCTTa CW, KOWTO Aa e Cbo6paseH C peasiHUTE MKOHOMUYECKM
YCNoBUS 1 € B CbOTBETCTBUE C MHTEPECUTE M OYaKBaHUATa Ha cobCTBEHMLUTE.
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