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1. KOPITOPAT,4BHA UHAOPMAU 14' 3A 4PNKECTBOTO

I. 1. Vqp edneane u Dez ucmpa u ua
,,Benlr Crzr" e ApyxecrBo c orpaHuqeHa orroBopHocr, perlzcrpl4paHo B IInoBALIBcKI'I oKpr'x(eH
c6A rro (bupMeHo Aeno N 3371l2003f.

1. 2.Co6cmee uocm u ts npaenen ue
,,Beuu Crur"OO! e uacrno ,qpyr(ecrBo.

Or:uqecrcu nn\a /ntu nprylnuecrcu rnqa,/
Bece,rus Crasqee
Jlh:r.{Ha Crasqesa

Ep. ar,rose %

400 80
100  20

lpyxtecrnoro ce fipe,ucraBntBa v ynpaanrBa or aBaMa Ynpanrzre:rz, KoLITo ca 14 csApyx{Hrrlru,

3AE,IIHO II IIO OTIEJIHO

1.3. CmpJtxmvpa ua lp)t cecmeomo

lpyxecreoro HtMa KJIoHoBe I4JrIr [peAcraBllTercrBa, qpe3 (orrro Aa octlrlecrBtBa AetHocrra
cu.

L4,Ilpeduem na definocm

llpe4uerr,r Ha AeiHocr Ha apylxecrBoro e trpolr3BoAcrBo Ha ropHo o6neKno, 6* pa6oruo aa

BbTperrreH r{ BGHTTIeH lla3ap 14 LI3pa6oTKa na o6,rer,to IIo BbHIIIHI,I [OpT,IIKI4.

I.S.Roueamap Ha Wxoeodcmeomo za edexmume om thunancoeama wusn u npednpuemume

,ueDxu za ha"uuueaue aa anunnuemo i

Ktrt 31.12.2014 r. s aeilHocrra ua,,Besu CrN,r" OOII ce ua6,ronasa t yBen ']eH'r.ie B rpllxoaurc or
nponaN6a Ha npoayKuxsra H crlaa B npllxoAllre or ycnyfu, nopaar4 no-ManLK 6pofi stHutHtt tropbeKI.'i.

Brn npr:xa c reHAeHu[ure B TeKyuara l]KoHoMz.iec(a cpe.[a (KpeAi'ITHa KpH3a 14 crra! ]]

LIKOHOMI4KaTa) p6KOBOACTBOTO e flnaHltpano Aa [peAnpzeMg MepKr'I 3a orITIrMI43I.IpaHe Ha

pe3ynrarrrre or .4eiiHocrra cr4 npe3 20L5 r. u 2016 r., KoI4To Morar Ia 61.A?tr o6o6qeHr'I B
CJICIHOTO:

- cr,KparuaBaHe Ha HenpeKr.rre pa3xoaz;
- fapauTnpaHe u nogo6p.rnaHe c:s6upaerr.rocrra Ha B3eMauurra c ornea MIlHI.tMI'I3rlpaHe

pllcKa or 6:sAerqu rruKBllrl:lr 3arpyAHeHuq Ha ApyxecrBoro;
- HoBu rIeHoBr{ rrpeAnoxenlrt, aAeKBarHo cr,o6pa3euu c npoMeHtnrara ce HKoHoMI'Iqec(a

o6craHoBKa.

,{pyxecreoro He Bt3HaMep.f,Ba lrpe3 crielBanure 12 Meceqa or .4arara Ha H3AaBaHe Ha

@l.lranconal orrrer Aa rrpoMeHrr craryra r{ AeiiHocrra. cr.I npe4BplA reKylqara I.{KoHoMur{ecKa

KDT'134.
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2, OCHOBHI4 fiONOKEHI4' OT CTIETOBONHATA I1O/I/4TUI(A HA.4PDI(ECTBOTO

2.I.Easa za cbcmaenae aa Qunsncoeun omrrem

,{pyNecrnoro BoAr{ cBoero reKyrlo cqeroBoAcrBo I{ I43r-orBt $uuaHconure cu orqerlr B
cboTBercrBr{e c lt3t4cKBaHusra Ha 6T'nl-apcKoro rspfoBcKo Ir cqeToBoAHo 3aKoHoAare.[cTBo.
Cruacro 3aKoHa 3a cqeroBoAcrBoro, cqI-ITaHo or 01 qHyapl4 2005 loaltua, TT'proBcrrlre

ApyxecrBa r4Mar BG3MoxHocT Aa rlpunafar Merx4yuapoAHrrre craHAaprv 3a QvHaHcoBIr
orqerr.r /MCOO I utu HuluouastHirre craHAaprll 3a SI4HaHo9BI.I orqeru Ha MaJIKa rr cpeaHrl
npeAnpurrr4r /HCOOMC[I/. .{pyNecrnoro He no(pl{Ba 3aKoHoBHre u3ucKtsaHl4[ 3a
3aAbnxr.rreJrHo rrpunafaue Ha MCOO, [opaALI Koero Hacrottqlrsr Sunancoe orqer e I{3forBeH,
cr,fjracHo r.r3ucKBaHrrrra Ha HC@OMCfI. 3a reryrqara $zuaucona foAHHa ,4pyxecrBoro e
nprzelro BcuqKu npoMeHr,r n HC@OMCII, KoI.{To ca yMecrulr t4 lrplfioxliMll 3a HeroBara

aenHocT.

Hacro.sulNqr fo,4L1[IeH tpl*raucon orr{er e u3forBeH Ilpl,t cna3BaHe npITHIII{[a Ha IrcroplrrlecKara

rleHa, MoAlr$llqupaH B onpeAeneHll cnyqau c lpeoqel{Kara Ha HtKoIt aKTITBII u nacxBl4 Ao
TtxHara cnpaBeArlzBa croiHocr.

2.2. Ronconudauun

/{pyxecrnoro He IlplrrexaBa A:buepHI.I ApyxecrBa LI He LI3rorBt KoHconItAIIpaH (pIIHaHcoB

orver. Hacroxulr4rr Or4HaHcoB orqer rlpeacraB nfrBa vnruBt4ryanHv.f, orqer Ha ApyxecrBoro 3a
2014 roa.

2.3, Cpaenumenuu dannu

lpyNecreoro flpeAcraB.s cpaBHrrre.[Ha un{opvraqzx n ro:u lpuuaucoB orqer 3a eAHa
lpeAXoAHa roAllHa.

2.4, Omqemua ea,tyma
f{pyNecreoro BoAr{ cBor,ITe cqeroBoAHrr perucrplr n 6urapcra len (BGN), r<oiiro uplrenaa r<aro
HefoBa orqerHa Banyra 3a lpeAcraB.f,He. .[auul.rre s 6 tanca rr [pxno)I(eHr4tra KT'M HeI'o ca
[peAcraBeHu B xl4.]rt4l4 JIeBa.
Or 01 *ryaprz 1999r. 6:rnrapcnl4tr JIeB e c $urcupan Kypc K6M enporo: 1.95583 ln. :a I enpo.

2, 5. Vvttcdecmp au na eaaJt ma
Cae:rr<ure B .qyxAecrpaHHa Balyra ce BrrrrcBar, Karo K6M cyMara Ha qyx,{ecrpaHHara Banyra ce
npunara qeHrpaJrHurr Kypc Ha Br,lrapcra HapoAHa 6anxa /BHE/ K6M Aarara Ha caeJrKara.
Kypconure pa3JrrrKr'r, B:b3Hr{KBarI[ [p]r ypexAanero Ha B3eMaHI.{tra I{ 3aAb.rrxeHvr'ta npu
KypcoBe, pa3nl.IqHu or re3l{, no KoIITo ca 6utu 3aBeaeHlr, ce orqvrar raro SuuaHcoeu flpuxoAr]
n,rn rfuuaHcoel pa3xonn 3a nepfiora. s Kofiro slrHl4xrat.

2.6. Cqemooodnu npednonotrcenun u npadrasamennu cqemoeodHu nDeuenxu
llpn nsrore.rnero ua $uuaucoBus orqer pbKoBoacrBoro npaBr{ peAllua npeanoroxeHlrq,
orleHKr.i u AonycKaHut oTHocHo nprr3HaBaHeTo rr orIeHtBaHeTo Ha aKTIlBIz, acI.IBI4, upuxoau rr
pa3xoAI-I.

,{eficrnureruure pe:ynrara Mofar Aa ce-
aonycKaHrr{ra Ha p6KoBoAcTBoro rr B peAKv
oIIeHeHUTe pe3ynTaTu.

pa3.[I4r{aBaT oT [peAnono)KeHr4rTa, oqeHKI4Te rr

cnyr{,M cloTBeTcTBaT HaIIGJIHO Ha npeABapLITenHO
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2. 7. ne ficmesu4o np ednpunmue
(;rlnancoer,r-sr orqer e It3forBeH Ha ocHoBara Ha npe3yMnIil4qra sa,4eiacrsaulo upeAnpl.Isrue.

2.8. nerhuuuuun u ouetqa Ha are.MeHmume Ha cqemogoaHun 6a'nauc

2. 8. I. He me xJt w u (drn z o mp afi n u ) n amep uaan u axm ue u

II'op e o u au an n o np ud o 6 u e a n e

Herexyrunre (atrrorpaiiluz) MareplranHr{ aKrI4Brr npu [T,pBoHaqzrnHoro ralt npugo6unane ca
orIeHeHLI no ce6ecrofinocr, Kosro BKJIIoqBa oT [oKy[Hara uM cTofiHocT, MrrrHr]qecKrlTe TaKcrr Il
Bcr.rqKu Apyrr{ npeKrr pa3xoArr, seo6xoaarnr 3a npvBexAase Ha aKTI{Ba e pa6orno cbcrotHl4e.
flpernre pa3xoAr4 ocHoBHo ca: pa3xoru 3a noAroroBKa ua o6exra, pa3xoarr 3a nbpBoHaqanHa

AocraBKa r.r o6pa6orra, pa3xoAnre 3a MoHTaK, pasxoAr{ 3a xoHopapl4 Ha nrrqa, cB6p3aHI{ c
npoeKTa, HenpI.I3HaT aaHsqeH KpeALIT r'I Ap. I{ Ca HaMaJreHLl C pa3Mepa Ha HaqLIcJreHaTa

aMopra3arluq u eBer.Irya:IHlire :ary6u or o6esqeuKa. flpyxecreoro e up ello croiiHocreu npar
or 500 resa 3a o peaen.sHe Ha AaAeH aKTIiB Karo Herexyrl (aurorpaeu), nog rofi:ro npar re ce
t43IlItCBaT KaTO pa3XOA, He3aBHCIIMO rle re npIZTeXaBaT XapaKTepI'ICTIiKaTa Ha HereKyllt

(grnrorpaeu) arrun.
Hael{Irare BHocKr.r ro eKcnroaraqrroHHr]Te lraeMHrr AoroBopr{ ce HariIicJI{Bar B orrrera 3a
nplIXOAI.i r4 pa3XOAX nO [peKr4t .]lI.IHeeH MeTOA 3a HaeMHI4t CpOK.
Arr,roprusaquv're ce u3r{ucrjrBar ga 6tza sa turtefrldug MeToa 3a cpoKa Ha rore3Huq xrrBor Ha

AKTIIBIITE.

lurorpaftuu Mareprlanl{I4 ce orrrllcBar npu npogax6ara rrM, ulrl4 Koraro He ce oqaKBar

HITKaKBII 6raerqu uKoHoMI{qecKIr Ir3roArr or rsxHoro r3noJI3BaHe rrn}r ttpl4 oceo6orKAasaue o1'

rxx. puxogzre u pa3xoAHTe, B63HI{KBaqu nprr orlucBaHero Ha aKTaBI'ITe, ce BKJTIoqBaT Il

oTqeTa 3a npfixoarr u pa:xo,4u, KoraTo aKTrrBT'T 6tae ornucan.

II o cn e d e a u4o o 4e Hn s dH e

floc:reanauoro oueHsBaHe ce I{3BbpIIIBa BT,3 ocHoBa Ha ueHa ua npl't4o6lrnaue, HaMa,'IeHa c

HarpynaHlrre aMoprrr3arruu u zarylu or o6esueuxa. Hanparenure o6erqenru ce orqurar Karo

pa3xo.q H ce [pr]3HaBar s Orqera 3a npuxoAll H pa3xoatl 3a cborBerHut neprtoa.

floc:reAnaruu pa3xoAn cB6p3aHI4 c orIpeIeJIeH aKTIIli or l{MorII, Ma[IrrHtl, c\op'b;rrenvr H

o6opygnane, ce npu6aem nr,u 6araucogara cyMa Ha aKrI.IBa, Koraro e BepotrHo Apy)KecrBo'ro

aa rrMa r.IKoHoMLIrIecKIr noJl3r4, I-Ia.4Br'I [IaBarIu nr,pBoHarIanHo oIIeHeHafa eoexrneuocr na

crlulecrByBaulllt aKTIiB. Bcirunu 4pyru [ocneABalll4 pa3xoArr ce nprr3uaBar 3a pa3xoa 3a

lepHoAa, B (oUTo ca HanpaBeHrr.

O6euqeuxa
Ealancoeure c'rofiHocrz Ha HereKyrllrre (aurorpaiiuu) aKTIlBrr noAnexar Ha nperneA 3a

o6e:qenr<a, Koraro ca uarut\e ct 6utut HJII4 rIpoMeHIl s o6crosrercreara, KoL{To rloxa3Bar. LIe

6uxa uoun Aa ce ornxqaBar or Bt3craHoBl{Mara IlM croiigocr. AKo ca Hanuqe 'raKI'IBa

rrHrrrKaropu, ve upa6:urrureruo onpe4ertlnara Bb3craHoBLIMa croiiuocr e ro-HlrcKa or rqxHara

6a.:taucosa crofinocr, To trooneAHara ce Kopllrt{pa ao BT,3craHoBI'IMa ra croiltocr Ha aKruBHTc.

3ary6ure or o6elqenra ce orqrrrar B Oruera :a npizxoArr n pa3xoAI,I.

2.8.2. Hemex.vu4u (fu,nzompaiu u) n ena mep uaaa u axm ueu
Helrarepualuure alTtrBrr ce oueusBar nr,pnonauarHb no IIeHa ua npu4o6lrnaue.Cle4
nbpBoHaqa inoro  npH3HaBaHe.  HeMarepf ianHuTe aKTHBl j  ce  o ' fqnTar  no  ueHa Ha nputo6 t laaHe.

Ha\4areHa c HarpynanH re aMoprli3auHH l.r Har pynaHure rary6u or o6etueHra.
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flore:ulrt L xorBor Ha HeMarepllaJlHrrre aKTrrBrr e onpeAeneH Karo olpaHl4qeH.

Heltarepualuure aKTHBLI, C OfpaHurreH IloJIe3eH XLIBOT, Ce aMOpTII3IlpaT 3a CpOKa Ha rloJIe3I-IHt

I.IM XrrBOl. H Ce T9CTBaT :a o6e:qeUxa, KOIaTO CbUIeCTByBaT IIHAllKaUnu, qe CTOtHoCna I'iM e

o6esqeHeHa. lloue a xpa.r Ha BctKa Qunancona roII4Ha, ce II3BbpInBa npelneA Ha IIolIe3HI'{q

xIzBoT LI npunaraHllTe MeTOAII Ha aMopTIBaIpIt Ha HeMaTepIIaJIHIITe aKTI4BI'I, C OfpaHIZr{eH

[One3eH xunOr. IIpOuenItTe B OqaKBaHI4t none3eH XIIBOT I,Inu MOASJI Ha KOHCyMHpaHe Ha

6:slerUure HKOHOMuIIeCKLI Ii3TOAII oT HeMaTepVaJIHIIt aKTIIB ce OTqI'ITaT qpe3 [poMqHa Ha

aMOpTLI3aTIT.IOHHIII CpOK I4JII.I MeTOA I.{ Ce TpeTIIpaT KaTO .npOMsHa n npu6ltZ:Utelur'I re

CqCTOBO-trHIi OIIEIIKII,

llpuxoAure I4 pa3xoAIITe, B'b3HuKBauI[ Ilprr oTlII4 cBaHeTo Ha HeMaTepHaneH aKTI'IB ce BKJIIoqBaT

B OTqeTa 3a npuxo,4r{ rl pa3xolr4, Koraro aKTI'�IBT'T 6r,Ae OrnUcan.

2. 8. 3, M amep ugrtr tr,l trlggu
MarepualHure 3aIIaCLt BK.nIOqBaT MaTepl4anll, He3aBbp[leHo npOII3BOACTBO tl Croxl'r. B

ce6ecrofinocrra Ha MaTepItaJrHLITe 3anacl4 ce BKnIoqBar pa3xoAl4Te IIo 3aKyrD/Bal{ero llnll

npor.t3BoAcTBoro uir.r, npepa6orxaTa v Apyru npeKr4 pa3xoAu, cB6p3aHr{ c AocTaBKara IIM.

@fiUancos te pa3XOAI4 He Ce BKnIOTIBaT e CrOjiHocTIa Ha MaTepllaJIHHTe 3anaqn. Klu rpa.r Ha

BceKrr orqe.reH neplzoA Marepr{anHl.ITe 3arracfi ce oqeHsBar no no-Hr4cKaTa ot ce6ecrofinocrTa

uM 14 TsxHara HerHa peanlt3yelra ctoiinocr. Cyuara Ha BcsKa o6egqeuKa Ha MarepliaJlHrrre

3arracl4 Ao HerHaTa r{M peanrr3yeMa croiisocr ce [pr.r3HaBa KaTo pa3xoA 3a neplIoAa Ha

o6e:qesxara.
HerHara peanlr3yeMa CrOtigOCr npeACTaBn.[Ba OrIaKBaHaTa npOAaXHa IIeHa Ha MaTepIlanFII'ITe

3arraglt, HaMa,'IgHa c Or{aKBaHZTe pa3XoAI.I no npOgaN6ara. B Cnyuafi qe MaTepIIaIHI'ITe 3aIIaCU

ca 6uttu neqe o6esueHe;rr4 ao HerHara r4M petu'tll3yeMa croiinocr I.{ B rlocneaBaIrl orqereH

nepr1o,4 Ce oKaxe, qe yCJIoBI4tTa AOBenI{ AO o6eSrleU1ara He Ca Ber{e Han1iqe, TO Ce B!3npI'IeMa

HOBaTa r4M HeTHa peanrr3yeMa cTofiHocT. cylrara ua B:b3cTaHoBrBaHeTo Moxe Ia 6rle caMo Ao

pa3Mepa na 6alanconara croiinoCr Ha MaTepI{anHIITe 3anacl4 npeAIz o6e:Uenrara. Cyuara ua

o6paruo BT,3craHoBrBaHe ua crofigocrra Ha MarepHarHlzre 3arracl4 ce orql4Ta Karo HaManeHae

Ha pa3xoILITe 3a Marepl{anu 3a nepHoJla. s xofiro ebrHurBa 863craHoBtBaHero

lpyxecrno.ro o pe,4enr pa3xoauTe 3a MaTepr.ianHr4 3arracu, (aTo rr3rroJr3Ba MeToIa CpeaHo

nDerefreHa crotHocr.

flpr.r npo4arx6a Ha MareprrarJrHr.rre 3arracu rrxHara 6arancosa croiHocr ce rlpr'I3HaBa Karo

pa3xoA B [epr4oAa, B KofrTo e npLI3Har cborBerHu.sr pvxoA.

2.8.4, Tnpzoecxu u do)tzu esenauun
3aetrlr u BjeMaHlrq- Bb3HttKHaIH fltpBoHaqaiHo s !,pyxeCraor o- Ca He,lepnBardBuu SnuaHcoolt
rlHCTpyMeHTI{ c tpZXCUpauu IIJIaIlaHI4t, KoIITO He Ce TbplyBaT FIa aKI ABeFI na:ap. 3aeuUre u

B3eMaHI4tTa Iroc,'IeABarUo oe orIeH.rIBaT rlo aMopTl{3rrpaga croftnocr Karo ce I'l3noJr3Ba MeToAGT

Ha eQexrunuara JIvXBa, HaMaJIeHa c pa3Mepa Ha o6e3IIeHKaTa. Bclr<a npouxua B cTofiHocTTa I4M

Ce OTpa3tBa s Otqera ja .4OXOn.hTe 3a TeKylUUs neprO1. IIo-rOltMaTa qaCT OT T'bpl OBCKHTe H

Apyrr.I B3eMaHr4r na lpyNecrn6To cnalaT KBM Ta3I{ KaTerOpUt $unauCOea I{HcTpyMeHTI{.

.{ucrournpaue He ce u3Bt,prrrBa. Koraro erperrsr or r{ero e He3HaqrrreJreH.

3gaqulru B3eMaHr.rq Ce TeCTBaT ga O6e:qeuxa.nO OTAeJIH6, KOfaTO Ca [pocp6qeHl'I 111,M AataTa Ha

6alasCa ynr4 KOfaTO C6tqecTByBaT o6ertUnnu .4OKa3aTeJICTBa, qe KOHTpareHTbT HqMa Aa

!r31!JrHrr 3aI6JIXeHLItTa cu. B T93I,I cnyqafi [poqeHTGT Ha o6e3qenKaTa ce onpeAent Ha 6a3ara

Ha vcTop[l4.recKv lia]flldll OTHOCHO HeIIOIaC9HI4 3aACn'{eHUt Ha KOHTpafeHTA 3a BCflKa

U4enru$uqupaua fpyna. Hecr6upaeuure B3eMaHut ce OTnIlcBaT, KoraTO Ce ycTaHoBqT [paBHI'i
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ocHoBaHI4r 3a roBa, unv a2.eHo rrproBcKo B3eMaHe ce nperleHrr Karo Harrr,JrHo necr6upaelro.
tr4gnxceaHero craBa 3a cMerKa Ha $opltuparrilx Kope(TrrB, a rrpu nulca Ha raKbB! pa3xoAa ce
BnI4cBa B Oruera :a npzxoAr.r 14 pa3xo.4li.
Btelrauugra B .rreBa ca oqeHeHL{ no croftnocrta nplr rtxHoro B63Ht4KBaHe, a re3LI

AeHoMr,rHr.rpaHr4 B qy)r(,4ecrpaHHa Buryra - no 3aKJrloq renHrzr Kypc Ha EHE K:bM 3l 4exeunpu
2014 r.

2.8. 5. Ilaouqau cnedcmea
lpyxecrnoro orq ra Karo fiapa u [apxqHr4 cpeAcrBa HaJrr,rqHare naprz n 6pofi, apu.+tr4
cpeacrBa fio 6aHKoBu cMerKrr, Aerro3r{Tr.i ao 3 Meceqa, 4paTKocpoqHr.r n Btl coKojlr.rKBr.raHr{
HHBecrltut{ti. Kouro ca lecuo o6pautaeMu B napr4qeH eKBuBareHT cbnbpxar He3Haqr.rrereH
prrcK oT rrpoMrHa B cTofrHocrra cr{.

3a qenvre Ha orqera 3a nap\4qHure nororlu, [ap[rrHure cpercrBa H napr4qHr{Te er(Br{BaJreHTH
BKnroqBar rlapuqHr.{Te cpeAcrBa }i napl4qHLI eKBI.IBaJreHTr4, KaKTo re ca 4eSuuupauu no-rope.

2.8.6. Pazxodu za 6t deuu nepuodu
llpegcrareuu ca pa3xo.4r4, Kor.rro ca [peannareur.i npe3 Hacronuara, Ho ce orHac.{T 3a
cneaBaluaTa oTqeTHa tonl4 Ha.

2,8.7. Ocaoeeu xanumnt
Ocuosul.Iqr Kall4Tzur e lpeAcraBen rro HeroBara HoMrrHilJrHa crofisocr rr cr,orBercrBa Ha
aKTyanHaTa My c6ae6Ha perrrcTparlr4r. K:slr 31 Aexenanpu 2014 f. BHeceHr4sr HarrrljrHo ocHoBeH
Karrr-rriur e B pa3Mep Ha 5 000 nB. rr s pa3[peAeneH B 500 6por^ gxta, BcrKa c r{oMr.rHaJrua
croiisocr or 10 nB.

2.8.8. Ramo pesepeu B cqeroBoAnr.r x 6utasc Ha ApyxecrBoro ca npe,4craBeHr.r
Kanr.{Tanr43r.{paHxre {unancoeu pe3ynrarrr or npeAXoAHIt foAI{Hr.r.

2,8.9 4bnzocpo,,nu nac us u
HeusnrareHr.rre f.iraBHr4rlu no flonyr{eur.rre or apyxecrBoro 6anr<oru Kpear.irrr ca c ra.4ex Mecerl
30.04.2016 r. rr c aoroBopeHa roAqurHa rrrrxBa B pa3Mep Ha rpr4MeceqHr4s IOPI4EOP + 4,00.%.
Kpegzrure ca o6egneqeur.r c gurrorpaiinlr aKTrrBrr u MareprrarnHr'r 3arracr{ Ha o6ua crofinocr 159
XIIJI.JIB

2,8.10, 3adontrcenun m',tt docmaequuu u dplzu ss.d'bncrcenun.
3a4urNeur.rxra K6M AocraBqr4rlrr 14 Apyrurre reKy u.r 3aABnxeHrrr ce orqr4rar r{o crofiHocrra ua
opr4rr HanHaTs sar<rypz (qeua na fipvno5 BaHe), KorTo ce [pveMa 3a crrpaBeaJrHBara crofinocr
Ha cAellKara LI ue 6r,ge Ll3rrJrareHa B 6:r4erqe cperqy fionyqeHure iroxu a ycnyru.
3agr,nxeaurra, .qeHoML{HI4paHLI B qy4qecrpaHHa Banyra - rlo 3arJlroqnTgnHrrr Kypc Ha EHE
rru 31 4ereunpu 2014 ro.4r4Ha. KparKocpoirur.rre u A:bnfocporrHr4Te 3aeMr.r ntpBoqaqa,'rno ce
3anLICBaT nO [OJIyqeHVTe HerHU naplrqHz IIOTOqU.

2.8, I I (Duuancoe nusunz

<DuHanconuqr nr43r.rHr, npu KofiTo ce rpaHcftepfipa rr,u lpyNecrnoro Hr.r csulecrBeuara qacr

or BcHriKl..r plrcKoBe H cronaHcKu no,rlr- npouttizqaul4 or co6crBeHocrra Bbpxy aKTHBa rroa
tfuuaucon JIIt3ItHf, ce Kanuranlr3l,Ipa B cqeroBoAHus HIt 6anaHc Karo ce npeAcraBrl Karo

.46nrorpaeH Marep[a,'IeH aKTzB noA nrr3r4Hf no rleHa Ha He3a6aBHa npoAa]K6a.
Jlu:ugrorl.I're n.[atqaHlls ctAbpxar B onpeaeneHo ctorHoureHl4e JII{xBa I{ npltflanarlara 0e qacr

or Jrr'r3r.rHroBo 3qr:bJr)r(eur.re (rnaenuqa) TaKa, qe Aa ce nocrurHe rrocrorHeH nrrxBeH nporleHT lra
Hel,I3lrJrareHafa qacr or rJraBHI4IIara no rl-r3\4HroBoro 3aA6rxeHl4e. Onpe4e-neHIzre Jrl4xBeHrlre

o
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pa3xoArr, cBT,p3aHLI c Haerus nog $uuaHcon JII-I3uHf aKTL{B, ca BKnroqeHLI B orqera 3a AoxoAHTe

rpe3 nepr{oaa Ha JII.I3LIHTOBLT' IorOBOp, KOTaTO CbrqrrTe CTaBaT Abn)I(LIMI4, C'bnIaCHO

AOfOBOpHHTe yCnOBUS, TaKa qe pellcraBJlrlBar eAI.IH nocTotHeH IIepI.{oALIqeH npoqeHT I'Ia

HaqI4CIeHI{e BT'pXy OCTaBaUIOTO 3a.{I'n}KeHue 3a BCtKa rOAI'tHa.

2.8.12. Ilooeuguu
flponusllll ce nplr3HaBar rpI.I Har'Ir.rque Ha npaBHo utrr KoHcrpyKTI4BHo 3aAT,JrxeHrre no Hau-

4o6para [p]I6nrr3r.rrenHa orIeHKa Ha Bb3Mor(Hrrre uKoHoMrrqecKlt H3ro,qlz, KoI4To rqe I43TeKar

npr4 rloracxBaHe Ha 3aAcJlxeHr.tero Kr'M Aarara Ha rpunanconur oruer.

2.8.13.Ilencuottrtu u doJtzu zadznteenua m,u neocouaaa no cottuoturomo u mpv oao

3oKoHo()amencmBo

lpyxecrnoro orqlira KparKocporru[ 3aA:brxeHut IIo KoMIreHcLIpyeMr.I ornycKr], BT,3HuKHarI{ Ha

6a:a Heu3ror:eaH rrJrareH fo.qurrleH orlycK B crryqal4Te, B KoLITo ce oqaKBa or[ycK]ITe Aa
Bl,3Hr.rKBaT B paMKUTe Ha 12 MeCeqa CneL EaTUTA Ha OTqeTHUS nepuo,4. npe3 KoiiTo HaeTr{Te

n4r\a ca nojloxnru rpyAa, cB:bp3aH c Te3u oTnycKI4. KparKocpoqHure 3aaT,JlxeHr{g K6M

nepcoHajla BKJIIOqBaT HaAHUUU, 3allraTll Il COqI{aJIHII OCI4TpOBKX.

f[pyxtccrno'ro He e pa3pa6orBajro 14 He tlplrJlara r.]laHoBe 3a Bb3rrafpD(AeHHs Ha cjryxl4 rerLITe

cJreA HarycKaHe nnu .Llpyrfi AslrfocpoqHlr B:I>3HarpD(AeHr{s u IIIaHoBe 3a Bb3Hafpa)(Aellv[ creII
Hanycraue xnu rroA Sopuara na xouneucarlrrl4 c aKuur4, r4ru c A.snoBe or co6creeHs.s KaIrI4Tar.

2.9,AMo0mussuutt u odezuenxa ua nemexvutume (dbnzompartuu) ueuameDuanuu u

Mdmep ua,,lH u gKmugu

Anoprueaguure Ha Herexyrlrrre (At:rrorpailuu) HeMareplianHlr u MarepuaJfifir aKrrrBu ca

Haqr4cr.r{Bauu, Karo noc.rreAoBareJrHo e rrpunaraH nv:uu.eilrur"t Mero,4 Ha 6a:a oreguu.{ xLIBor Ha

aKr'ItBr.rTe, onpeaeneHrr of pbKoBoAcTBoTo Ha ApyxecTBoTo, KaKTo cIeaBa:

CpoK B roAl,rHx
B A Ha ,qr|rorpaiHnre aKMBr

t o T t A O
KoHqec[l4[l,4, nareHTu,nqqeH3r4r4,rbpr, MapKr, nporpalvrHr4 lrpoAyrcrl, 2 5
Ctpaq,vt v' Ko!glpy!r!44 25 ). 25

? : . r :
lVlaLUr4H , npon3BoAcrBeHo o6opyABaHe u anaparypa

i i
5H:#::"*;#fl AaKlvBn.ApyruAMA ; ;

IIpe: roguuara ue ca fi3BtpruBanu rrpoMeHv B rrpr araur4Te MeroA\4 \4 HopMI{ Ha aMopru3alIl4s B

cpaBHeHrre c npeAXo.4HaTa oTqeTHa roAr4Ha.
He ce na'rzcnrBa aMoprr{3arlu.rr Ha 3eMvre I.I pa3xoAzTe 3a rIpLIAo6LIBaHe Ha AT'nrorpafiHn
AKTI,IBI,I.

llpeuocuara crofiHocr Ha HereKyull4re (A:s:rrorpafiuu) aKTIIBIT ce flperne]KAa 3a eBenrya,'Iua
o6e3IIeHKa rrpu rrpoMrlra Ha ycJoBltsra HaTsxHara eKcfiroura\Lrs, Koero 6n aoBeJIo Ao HeiiHara
reB b 3c raHoBt..t Mocr. Tlpr Ha,rlrurze Ha raK Ba ycnoBHg crofiHocna uM ce HaMaJItBa ao tgxHara
B:b3CTaHOBr{Ma CTOjiHOCT. crOfinOCrra sa O6e:rf,eUnara ce BKJIIoT{Ba e orqera 3a [pHXoaIi rr

Da3XO.[I4.

2.10. Ilpuzaaeane na npuxodume u Dasxodume
flpr.rxo,aure or rpo4aN6rl u pa3xorrrre sa Aeiiuocrra n .{py>xecreoro ce
IrpI{HIII4[a Ira HaqHCJl'IBaHe, He3aBI]CLIMO O'�l l]apzrlHfiTe IOCTT'IreHZS

npu3HaBar ga 6asa
14 flna laHfis It Ao
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creneHTa. .[.o Koqro cronaHcKhre H3ro,{u ce npn4o6uear or lpl Necrsoro t{ .ttoKoJtKoro
npr4xoauTe 14 pz[xonuTe Morar Haae)KnHo na ce [.,3N4eprr. Tlpuxoaure ce npn3HaBa] HaMa,'IeHll c

HanpaBeHr.rre TlpfoBcKr.r oTcT6[Ku. flpu npo4axr6a Ha croKr.I [pI4xo.4I.ITe ce rplr3HaBar, Koraro

C6IUeCTBeHI4 pItCKOBe Ir [OJr3rr OT CO6CTBeHOCTTa Ha CTOKLITe [peMLIHar B KynyBaqa. flplI

[pe.4ocTaBrHe Ha ycnyDr, npHxoAxre ce I1pv3HaBaT, oTqfiraftKl4 erar]a Ha 3aBT,puellocT Ha

clerKaTa K6M AaTaTa Ha 6anaHca, aKo To3r,r eTarr Moxe Ia 61f,Ae HaIexAHo Il3MepeH, Ka(ro LI
pa3xoal4Te, 3BcpIIIeHIr Ito c,qeJlKara r4 pa3xoAr.rre 3a rlpl4K.lrloqBaHero it. Orquranero l't
[pIz3HaBaHeTO Ha npuxoauTe Lr pa3xoArrTe ce r43B5prrrBa IIpu crra3BaHe Ha I43r]cKBaleTo 3a
flplrqr4HHa rz cJreAcrBeHa BpG3Ka MexAy rrx. llpnxo4ure u pa3xoArrre B qyxaecrpauHa Ba,'Iyra
ca orqereH tto ueHTpanHl{t xypc na BHE KbM Aarara Ira HaqII.cJIqBaHero rIM.
flpuxogure u pa3xoAr4Te 3a rfirxBrr ce Harlrc.rrrBar reKy lo Ha 6asa sa.{oroBopeHu.s nuxBeH

lnpor1eHT u cyMara Ha B3eManero ulrv 3ar:.,nxreruero, 3a Koero ce orHactr. Te ce npH:uauar

AXpeKTHO B OTqera 3a [pVXOAItre I-i pa3XO.4LrTe B MOMeHTa Ha BT'3HIIKBaHeTO ]rM.

2. 1 l.nau1' u u stoxJt doxoda

Pa:xo.uure 3a AaHGrIu npr43r{arl4 s Orqera 3a AoxoAltre BK.[IoqBar cyMara Ha orcpoqeul{Te

AaHburr z reKyrur{Te pa3xoAr4 3a AaHIIILI, Kolrro He ca [pItHarI{ AI{peKTHo s co6creeHlas

KAIII4TAJl.

Texyrqure AaHT,qHr4 axrunu u/unu nacI,IBu npeAcraBJltBar re3rr 3aItJIxeHIzt I4ru B3eMaHLI.f, or

6rogNera, Kor4To ce orHacsr 3a reKylq t flepuoA r.I Korrro He ca nrareHrr K6M Aarara IIa

6atauca. Tercyrqlur pa3xo4 3a aaubK e rr3qr{c.rreH B ctorBercrBr4e c npunoxl4Mara aaHlrrHa
craBKa u narrtqHrr npaBrrna:a o6:rarane Ha Aoxoaa 3a rleplloAa, sa xoftro ce orHact, ua 6a:za sa

npeo6pa:ynanux rfuuaucon pe3yrrar 3a AaHtqHv qem.r, xofiro ce pa3nl4qaBa or cqeroBoAHara
reqaJr6a uru :ary6a n:sn Quuaucoexre orueru.

Orcpoveuure naHr'rlu ce tr3arucrrBar rro nacLIBHI.It MeroA 3a BcrrqKr] BpeMeHHI.I pa3nuKr{ Mexry

6a,raucoeara croiiuocr Ha aKTIrBIrre 14 racvBrTe I4 TtxHara clorBerHa AaHTJqHa ocHoBa.

Pa:uepr,r Ea orcpoqeHl{Te aaHtrIHI{ aKTuBu Lr naclrBr4 ce v3v.ricrgBa 6e: 4zcronrzpaHe, Karo ce

npl4narar aaHlqHu craBKr4, Kor{To ce oqaKBa aa 6trat r'aJruaru [pe3 neplzoAa Ha r.sxltara
peanv3arlr4t, u Korrro ca BJre3HaJIr{ B cvlra vrv ca rr3BecrHIt x6M Aarara ga 6a,rauca.

Orcpouenure 4aHr,.ulreu flact4Bpt ce [pIBHaBar B n:bneH pa3Mep.

Orcpoueuure AaHtqHv aKTIZBII ce nplr3HaBar carlo Ao creneHTa, Ao Kotro ctruecrByBa

BeporrHocr re Aa 6rAar ycnoenz qpes 6lAeuu AaHbqHI4 AoxoAu

3saqure:rua rlacr or npoMeHr{Te B orcporleHllTe AaHSqHI.I a:rlTuqrl uru nacuBu ce orpa3tBar Karo
pa3xo.4r.r 3a AaHtrlrr n Orqera ga rrpvxo.ullTe v prBXoaI4Te.

B crorserctnne c 6slrapcrcoro AaI{6qHo 3axoHoAare:rcrBo, ApyxecrBoro e cy6exr Ha aaHT,qHo
o6:rarane c KopnoparrrBeH 4alrcr<. HouunarHara AaHtrIHa cranxata20l4r. e 10% 12013r.:10%/

Hereryurure (ar,,rrorpafiuu) HeMarepua"[Hrt u Marepvan:d r4 aKTHBI'I ca fipeAcraBeHrr B crlpaBKara

rro-Aony. Te ca npe4craneHlr rro ueHa Ha nplrgo6unane, MrrHyc HarpynaHara aMoprI.I3aIII.rq!

MIzHyc HarpynaHa eBeHTya,rHa o6e:qema.- He ce naqllclttBa aMopru3aqllt Ha 3eMrrre Ir lta

aKTI{BIrre B npoqec Ha I43fpa}KAaHe. Ha oc ranalnre aKTrrBIr ce HaqlrcJltBa aMopru3allut lro

:rurlefiHlu Mero.u npe3 [oJ]e3Hrrr r4M xIrBor. ycraHoBeH or p:sr<ono4crnoro Ha npeArtpl4.fiTl4 ero.

Hereryrpl (arnrorpaftnu) MareprranHrr aKrI.IBIt no 6a,taHcoea crofiuocr sa 159 xur. ,re. ca


