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HOKJITAI HA HESABUCUMWM OOUTOP

o cobcrBeHMIIMTE HAa
~ITOJIAP - YUICKOM” O0[]
rp. Codus 1164, yn. ,burna” Ne 60, amn. 1, er. 1

MueHue

Hue wmsebpumixme omgur Ha dunancoBusi order Ha ,IIOJIAP - YMCKOM” OO]
(~ApyxectBOoTO”), ChABpPXKaI cueToBomHMS DataHc kbM 31 mekemspu 2016 . 1 oTuera 3a
IIPUXOANTE M pa3xo[uTe, OTYeTa 3a MapUYHUTe IIOTOLM M OTYeTa 3a CODCTBeHMs KarmTal
3a rojyHaTa, 3aBbpIlBallla Ha Tasu /laTa, KaKTO M TIOSICHUTEITHUTE IIPWIOKEHUS] KbM
duHaHCOBMS OTYeT, BKIIOUBAIM U ODODIEHO OIOBecTSBaHe Ha ChIIECTBEHUTE
CYETOBOJIHM TTOJTUTUKMN.

Ilo Hame MHeHMe, TIPWIOKEHMST PUHAHCOB OTYET JlaBa BSIPHA M YeCTHA IpeJicTaBa 3a
¢punaHCOBOTO CchcrosiHMe Ha [IpyxectBoro kbM 31 nekemBpu 2016 1., Herosure
¢duHaHCOBM pesynTaTM OT [AEMHOCTTa ¥ I[IapUYHUTE My T[IOTOIM 3a TOIMHATa,
3apbpllBallla Ha Tas3u /laTa, B CbOTBeTCTBME ¢ HalmoHanHwuTe cueToBOAHM CTaHOapTH
(HCC) n 6pr1rapckoTo 3aKOHOIATENICTBO.

baza 3a 3pa3siBaHe Ha MHEeHUe

Hue wsBbpumMxme Hamms OOUT B CHOTBETCTBME € MeEXIyHapogHWUTe OIUTOPCKM
crangapti (MOC). Hammre OTroBOPHOCTM CBITIACHO Te3M CTaHJAPTU Ca ONMCaHU
AOITH/IHATETIHO B pasjeria OT Hamwms /10K1aj , OTroBOPHOCTM Ha OUTOpa 3a OAMUTa Ha
¢dpunancosust oruer”. Hue cme HesaBucuMm ot [IpyXkecTBOTO B ChOTBETCTBUE ¢ ETrunms
KOZIeKC Ha rpodecroHaHmTe cuerooautem Ha ChBeTa 3a MEX/IyHApOIHM CTaHIAPTH
o ervka 3a cueropoauresm (Kogekca na CMCEC), 3aeHO ¢ eTmuHUTe M3MCKBaHMS Ha
3akoHa 3a He3aBUCMMMS (PUHAHCOB OIWT, IPWIOKUM B Bbiirapusi, kato Hue M3ITbITHMXMe
M HalmTe APYr¥ €TUYHM OTTOBOPHOCTM B CBOTBETCTBME C Te3M wu3MckBaHusa. Hue
CuuTaMe, 4e OJIMTOPCKUTE JI0Ka3aTesICTBa, IOTyYeHM OT Hac, Ca JIOCTaThYHU M YMECTHH,
3a [1a ocury pAT Gasa 3a HaIlleTo MHEHMe.

OTroBopHOCT Ha pPBKOBOICTBOTO 32 PMHAHCOBUSA OTYET
PBKOBOZICTBOTO HOCU OTTOBOPHOCT 3a M3rOTBSIHETO M JIOCTOBEPHOTO Ipe/ICTaBsiHe Ha TO3M

¢unancoB orver B chotBercrBue ¢ Harmonamuure cuerosogum cranmaptu (HCC) u
OBrapckoTo 3aKOHOATENICTBO, KAaKTO M 3a TaKaBa CHUCTeMa 3a BbTpPeIlleH KOHTPOI,
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KakBaTO PBKOBOICTBOTO OIIpEeIsi KaTo HEO6XOJIVIM3 3a oCcUrypsiBaHe M3roTBAHETO Ha
q)MHaHCOBVI oT4YeT, KOWUTO He€ CbhAbpXXaT CbIIeCTBEHM HEIIpaBWIHM OTYUTaHV,
He3aBMCHMO Ja/lv IbJ/DKaIlM e Ha M3MaMa WINM I'pelika.

[Tpu usroresine Ha (PUHAHCOBUS OTYET PBKOBOCTBOTO HOCH OTTOBOPHOCT 3a OlleHsBaHe
Ha criocobHocTTa Ha [IpyXXecTBOTO [1a IMPOAB/DKM Aa (PYHKIIMOHMpa KaTo [IeCTBaIIo
IIpenpusiTiie, OIOBECTSBaMKM, KOraTo ToBa € IPWIOXWMO, BBIIPOCH, CBbp3aHU C
IIPe/IIIOJIOKEeHMeTO 3a JIeVICTBAIIO Ipe/IIIpusSTie U M3II0JI3BaiKy cyeToBoaHaTa Dasa Ha
OCHOBaTa Ha ITPEeIIIONIOKEHMNEeTO 3a JAeVICTBAIIO ITPeIITPUsiTHe, OCBEH aKO PbKOBOICTBOTO
He Bb3HaMepsiBa /1a IMKBUaMpa [IpyXecTBOTO WM [a MpeyCcTaHOBM [IeHOCTTa My, Wi
aKo PBKOBOJICTBOTO Ha ITpaKTMKa HsIMa [Ipyra aJITepHaTuBa, OCBEH Jla IOCTBIIN T10 TO3U
Ha4VH.

OTI‘OBOPHOCI'M Ha oauTOpa 3a oauTa Ha qJVIHaHCOBHﬂ oT4yeT

Hammre nem ca ga moryuymM pasymMHa CTelleH Ha CUMT'YPHOCT OTHOCHO TOBa Jaiiu
¢dpuHaHCOBMAT OTYeT KaTO IIUI0 He ChIAbpXKa CBIIECTBeHM HeNpaBWIHM OTYMTaHWS,
He3aBUCUMO [l [Ib/DKaIlM ce Ha M3MaMa WiIM Ipellika, M Jla u3jajeM OIUTOPCKU
JI0K1aJl, KOWTO Jla BK/IIOYBA HallleTO OAUTOPCKO MHeHue. PasymHara crerieH Ha
CUTYPHOCT € BUCOKa CTelleH Ha CUT'YPHOCT, HO He e rapaHIiivs, 4e OIWUT, U3BbpIIeH B
cporBercTBre ¢ MOC u 3akona 3a He3aBucuMust PMHAHCOB OWT, BUHArM IIie pasKpuBa
CBIIIECTBEHO HENpaBWIHO OTYMTaHe, KOraTo TaKoBa ChblllecTByBa. HenpaswiHu
OTYMTaHMs MOraT Ja Bb3HMKHAT B pe3ysITaT Ha M3MaMa WIM Ipelllka M ce CUUTaT 3a
ChIIIeCTBeHM, ako OM MOIVIO pasyMHO [1a ce O4akBa, 4e Te, CAaMOCTOSTEe/THO WIM KaTo
CBBKYITHOCT, OMxa MOITIM [a OKaXaT B/IMSIHME BbPXY VKOHOMWYECKUTe pelleHus Ha
rorpebuTeTe, B3eMaHM Bb3 OCHOBA Ha TO3U (PMHAHCOB OTYeT.

Karo uacr ot ogura B chotBercrBue ¢ MOC, Hue m3rnosssaMe rpodecroHamHa IperieHKa

¥ 3ariasBaMe rpodecroHasieH CKeITUIIM3BM T10 BpeMe Ha 1iermst oiuT. Hue cpbino raka:

— wuaeHTUdUIIMPaMe 1 OlleHsIBaMe PUCKOBeTe OT ChIIECTBeHM HeITpaBU/IHU OTYMTaHVS
BbB (PVMHAHCOBMS OTYeT, HEe3aBUCUMMO IV IB/DKAIM Ce Ha M3MaMa WIM Ipellika,
paspaboTBame 1 M3ITB/THSIBAME OAMTOPCKU MPOLIEJly Py B OTTOBOP Ha Te3M PUCKOBe U
rojryyaBaMe OIMTOPCKM JI0Ka3aTesiCTBa, KOWUTO /la ca JI0CTaTh4YHM M YMECTHWM, 3a J1a
ocurypsit Oasa 3a Hamero MHeHume. PuckbT 1a He Objle pasKpuTO ChIIECTBEHO
HeTIpaBWIHO OTYUTaHe, KOeTO e pe3ysITaT OT M3MaMa, € T0-BUCOK, OTKOJIKOTO pucKa
OT CBINECTBEHO HEIPaBWIHO OTYUTaHe, KOETO € pes3y/ITaT OT Ipellka, Thil KaTo
M3MaMara MOXe /la BKIIIOYBAa TawHO CropasymsiBaHe, dammmduipane,
IpeiHaMepeHu TIPOITyCKM, M3sBIIeHMS 3a BbBEXIaHe Ha oauTopa B 3abmyxieHue,
KakTo 1 npeHebpersaHe win 3a00MKasIsiHe Ha BbTPEIIHMS KOHTPOJT,

— 1mony4aBaMe pasOupaHe 3a BbTPeIIHNs] KOHTPOJI, MMaIll OTHOIIIeHVe KbM OfIUTa, 3a J1a
pa3paboTM OMTOPCKM IPOLIEAYPU, KOUTO [1a ca ITOAXOMSIIM TPy KOHKPeTHUTe
obcrosTesIcTBa, HO He C IIe/l M3pas3siBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTa Ha
BBTPEIIHNS] KOHTPOII Ha [1pyXkecTBOTO;
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— OLIeHsIBaMe YMEeCTHOCTTa Ha M3II0/I3BaHUTe CYETOBOIHM IOIUTUKM M pasyMHOCTTa Ha
CUETOBOIHUTE npvx6m/13memm OLIEHKM W CBbp3aHUTE C TsIX OIOBeCTIBaHMS,
HarpaBeH" OT PbKOBOICTBOTO;

— JgocruraMme [0 3aK/Ilo4YeHMe OTHOCHO yMeCTHOCTTa Ha WM3IIO/I3BaHe OT CTpaHa Ha
PBKOBOICTBOTO HaA CYE€TOBO/IHATA Dasa Ha oOcHOBaTa Ha IIPe/IOJIOKEHMETO 3a
JEeVICTBAIO TIpearnpusTie 1, Ha Dasara Ha IOJTyYeHUTe OUTOPCKM [10Ka3aTeJICTBa,
OTHOCHO TOBa [iaj/I € Ha/lniie ChIIeCTBeHa HeCUrypHOCT, OTHacsdlIla ce 10 crOuTHS
WIn yCJI0BUs,, KOUTO Ouxa MOITM Ja NOPOJAT 3HAYUTE/THM CbMHEHUS OTHOCHO
crriocobHOCcTTa Ha [IpyXecTBoTo [a IpOIb/DKM [1a ¢dyHKIIMOHMpa KaTo [IeMCTBaIlo
IpeanpusTie. AKO HMe [JOCTUTHEeM /10 3aK/Ilo4eHue, 4Ye € Hamile ChIlecTBeHa
HECUT'y pPHOCT, OT HacC ce M3MUCKBa [1a ITpuBJIeueM BHUMaHVe B OAUTOPCKUS CU J10KT1a/l
KBbM CBBP3aHUTE C Ta3u HECUT'yPHOCT OIIOBECTSIBAHWS BbB cpvmancosml oT4yeT Win B
ciIyday 4ye Te3M OITOBEeCTsSIBaHMs ca HeaJleKBaTHM, 1A Mo,uuq)vnmpame MHEHMEeTO CU.
Hammre 3axmodyeHus: ce OCHOBaBaT Ha OJIUTOPCKUTE 10Kas3aTesICTBa, MOTy4YeHu 10
JlaTata Ha OAUTOPCKMSI HU J0KiIad. buaemm cpOUTMS WM yCI10BUSA obaue morar 1a
craHaT npuumHa [IpyXecTBOTO [da IIpeycraHOBU cbynxumonupaﬂe'ro C/ KaTo
JAEVCTBAIlO MpearnpusTne;

— OlleHsBaMe IISVIOCTHOTO IIpeJICTaBsHe, CTPYKTypa M CbhIbpXXaHMe Ha dpvHaHCOBMS
oT4YeT, BKIIOUUTEIHO OIIOBeCTsSBaHMsTa, UM daiu cperchosmrr OT4YeT IpeCTaBs
OCHOBOITOJIAraliuTe 3a Hero caeIKy W CcbOMTMS 10 HadyMH, KOWTO IIOCTUra
JIOCTOBEPHO ITpeJICTaBsiHe.

Hwue KOMYHUKHMpaMe C PBKOBOJACTBOTO, Hapell C OCTaHa/InTe BBIIPOCH, IUIaHWUPaHWA
obxBar mn BpeMe Ha WM3IIb/IHEeHMe Ha OoAuTa M ChIIEeCTBEHUTE KOHCTaTally OT OuUTa,
BK/ITIOUUTEITHO ChIIIeCTBEHU HeaoCraTbliv BbHB BBTPEITHMA KOHTPOIJI, KOUTO
I’I,IIGHTI'I(bVH_IVIpaMe I10 BpeMe Ha M3BbpIIBaHMA OT HaC OIUT.

I'eprana MwuxaiioBa
Perncrpupan oauro

24 mapt 2017 1.
I'p. Codwms 1680, yi. ,Cunarmmko esepo” 9



NOJIAP - YUHCKOM 00/

®unanco oryer 31 gexemBpnu 2016

C4yeToBOaeH 0a1anc
na [NOJIAP - YUCKOM 00/

Hpunoxcenue 1, CC 1

kbMm 31.12.2016
AKTHB ITACHB
Cyma (B Xun. J1B.) Cyma (B xun. 18.)
Pasnienn, rpynu, cratim Tekywa Tpeaxonuna Pasnienu, rpynu, cratun Texyma Ipenxoana
roJIHHa rojiiHa rOIMHA rosMHa
a 1 2 a 1 2
A Hemerynp (buszonpahny) A | CobGcrBen kanuTa
akmueu
1 JMwnzocpounu unancosu 1 Hartpynana neuanba/(3ary6a) 312 312
" | axkmueu © | oT MERAJH rOANNH, B T.9.:
1 ARIL R RAIORE S BPCANpRATIA 495 495 - Hepasnpenenena neuan6a 639 619
OT rpyna
Ilpenocraseny 3aemu Ha
2 S G v 2,600 3,383 - Henokpura 3aryba (307) (307)
Ob6wo 3a zpyna I: 3,095 3,878 Obwo 3a zpyna I: 332 312
O6mo 3a paznen A: 3,095 3,878 Il. | Texyma neuanta (3ary6a) 172 20
Texywu (kpamxompaitnu) s
b B O6mo 3a paznen A: 504 332
I. | Bzemanun b | 3aawixennn
| | Bsemanns ot npeanpustis ot 1,529 2204 p |k e 6,110 6,896
rpyna OT rpyna, BT.4.:
2 | Jlpyru B3emaHus 8 8 - 00 1 200una 6,110 6,896
Obwo 3a 2pyna I: 1,537 2,212 2 | Jlpyr 3aabe/KeHHs, B T.4. 22 28
1L | Mapuunu cpedcmea 2,004 1,166 - 0o | 200una 22 28
- B 6poii 3 4 - IAHLYHH 3ATBIKEHUS, B T.4.: 22 28
B Gssopooroierin 2,001 1,162 - 90 1 200una 2 28
(1eno3HTH)
Ob6wo 3a zpyna Il: 2,004 1,166 O6uio 3a pasnen b: 6,132 6,924
060 3a pasaen B: 3,541 3378 | - 00 1 200una 6,132 6,924
Cyma na axTusa (A+b) 6,636 7,256 | | Cyma na nacnsa (A+B) 6,636 7,256

Jara: 20.01.2017 r.

3aBepHJl ChIVIACHO OAHTOPCKH AOKJIAN:

JlaTa Ha oauTopckm aokaan: 24.03.2017 r.

CobeTaBHTeN: | |

Ynpasurea:

{8
P9
/EBrex W

[Tpunoxenuero Ha ctp. ot 7 10 21 kbM PHHAHCOBHS OTYET NpEACTABNABA HEpa3/IesiHA YaCT OT HEro. 3




INOJIAP - YUCKOM 00/

®unancos oryer 31 nekemspn 2016

OTtuer 3a NPHXOAUTE U Pa3XoauTe
ua [TOJIAP - YUCKOM 00/1

Hpunoxcenue 2, CC 1

kbm 31.12.2016
Cyma (B xun. 118.) Cyma (B xuu1. 21B.)
HaumenoBanue Ha pasxoaure Texyma | INpenxonna HaumeHoBaHHe Ha NPUXOAHTE Tekyma | Ipeaxonna
TOIIHHA TOJIMHA rosiMHa ro/iMHa
A 1 2 b 1 2
1 PUSXL 38 CypORBER, M_a'repuanu 49 46 1 | Hetsn npuxoam o1 npoaaxGH, B 1.4 49 49
¥ BHHLUIHH YCITYTH, B T.4..
a) BBHIIHH YCIYTH 49 46 a) yenyru 49 49
2 | Jipyrs pasxoau 115 5 O6mo npuxoan o1 onepaTusua aeiinoct (1) 49 49
TTpHXO/IH OT YHACTHS B JIBLICPHH,
Ofme paxsonn ”(::;)p ATRERS ASRROCT 164 51 2 | aCOUHHPAHH H CMECEHH NMPENNPHATHS, B 270 45
T4
Pa3xonn ot obe3Lenka Ha
3 (DMHAHCOBH AKTHBH, BKIIIOYHTENHO 2 | a) NPUXOH OT YHacTHs B 270 45
HHBECTHLIHHTE, IPH3HATH KaTo NPEANpPHATHS OT rpyna
TeKylH (KpaTKOCpOUHH) aKTHBH
TTpuUX0/4 OT APYTrH HHBECTHLIHH H
. ”::E:l::m""" pla‘:muxuozz 2 1 3 | 3aemu, NnpH3HATH KATO HETEKYLUH 233 260
i (ABATOCPOHHH) AKTHBH, B T.Y4..
4 Pasxonm 3a nmfnn uapyrH Ul 214 282 a) MPHXO/IH OT NMPEANPHATHA OT 233 260
Pa3XO/H, B T.H. rpyna
a) pa3xo/iu, CBbP3aHH ¢
NPEANDHSTHA OT rpyna 214 281 O6mo punancon npuxoan (2+3) 503 305
O6mo punancosu paxoan (3+4) 216 283 O6mo npuxonn (1+2+3) 552 354
5 INevanba ot obuuaiina aeiiHoct 172 20
O6mo pasxoan (1+2+3+4) 380 334
Cuerososina nevanba
“ (0610 npuxoH - 0610 pa3xoaH) 12 20
7 | lNeuanba (6) 172 20
Beuuxo (OGwo pasxonu+7) 552 354 Bewvko (O6meo npuxoan) ] /552 | ——_ 354
PRALLS
/z ? Ao
) ! ‘é\
: c AR
- (@]
JMara: 20.01.2017 r. CoeraBuren: Ynpasuten: QMH ) o
/&y

T
\
3anepm| CBIVIACHO OAHTOPCKH A0OKJIaA:

Jlata Ha oauTopckn aokaan: 24.03.2017 r.
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Ipunoxennero Ha cTp. ot 7 10 21 kbM (PHHAHCOBHS OTHET NPEACTAB/ABA HEPA3/Ie/IHA YacT OT Hero. 4
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®uuancos oryer 31 gexemspn 2016

OTtuer 3a NAPHYHHUTE MOTOLH

10 NPEKHUHA METO
na [NOJIAP - YHCKOM 00/

Hpunoxncenue 1, CC7

KkbM 31.12.2016
Texym nepuon (B Xu1 JiB.) Ipeaxonen nepuon (B xmui. aB.)
Haumenosanuie Ha napHuHUTE NOTOLH
Iocternenns | Inamanus Heren notox | lNocrennenns | Ilnamanns | Heren norok
A 1 2 3 - 5 6
A. lMapuunn noTOUH 0T 0CHOBHA AeiHOCT
| TTapHunH MOTOLH, CBBHP3aHH C THPrOBCKH | 61 61) : 56 (56)
KOHTPAareHTH
2 TMapuunu NOTONH OT NONOKHTENHH H Y 2 @) ” 1 )
OTPHUATEIHH BATYTHH KYPCOBH PAJIHKH
3 | Jlpyrs napuuHH NOTOUH OT OCHOBHA AEHHOCT 8 29 (21 - 213 (213)
Bewiko napuyuBE nOTONH 0T 0CHOBHA AeiinocT (A) 8 92 (84) - 270 (270)
b. Tlapaann noToun 0T HHBECTHHHONNA el HOCT
1 IMapuynu NOTOLH, CBbP3aHH C JIHXBH, 560 } 560 1,405 ; 1,405
KOMHCHOHHH, IMBHICHTH H JIDYTH NOJA0OHH
2 TMaputinu NOTOLM, CBBP3aHH C NPEIOCTABEHH 1,340 ) 1340 ) ) )
3aeMH
BCHYKO NapHYHE NOTONH 0T HHBECTHUHOHHA 1,900 ) 1,900 1,405 B 1,405
aeiinocr (B)
B. [Mapuunn notoun or punancosa aciinocr
1 | IMapuyn# NOTOLM, CBBP3aHH C NMOJIYYEHH 3aeMH - 978 (978) - 978 (978)
Benuko napuunn novoun o1 punancosa aeiinocr (B) - 978 978) - 978 (978)
I'. HimMenenne Ha NAPHYHATE CPEACTBA NPE3 NEPHOAR
(A+B+B) 1,908 1,070 838 1,405 1,248 157
JL. Tapuynn cpeacTsa B HAYAJIOTO HA NEPHOAA 1,166 1,009
E. lMapuunu cpeacTsa B Kpas Ha nepuoaa 2,004 1,166
v ™ r
:\\T.‘ Ok
A / i
¥ [ €
JlaTa: 20.01.2017 r. CueraBured: ( ' & Ynpasuren:
\
\
wmmml EOOJl/ /EBrenuii

3aBepHil ChIIACHO OAMTOPCKH JOKJIANA: QZ %

JlaTa Ha oaurTopeku aoxaaan: 24.03.2017 r.

[Tpunosxenuero Ha ctp. ot 7 10 21 kbM GUHAHCOBHS OTYET NMPEACTABIABA HEPA3/IEIHA YACT OT HEro.
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®unancos oruer 31 gexemepn 2016

Hpunoxcenue 4, CC 11

OTruyer 32 COOCTBEHHS KANMUTAJ
na [MOJIAP - YUCKOM 00/

kbMm 31.12.2016
(B XHJL JIB.)
DHHAHCOB PE3yNTaT OT MHHAIH
TOIHHH
Tekyma O610 cobeTsen
Iokasarenu
T, T—— neuanba/(zaryba) Kanuran
neyanda 3aryba
a 1 2 3 4
1. Casij10 B HAYMAIOTO HA OTYCTHHS NEPHOA 619 (307) 20 332
2. ®UHAHCOB PE3y/TaT 3a TEKYLIHA NepHOa - - 172 20
3. Pasnpenenenus Ha nevanta 20 - (20) -
4. CofcTBen KANHTAI KbM KPAs HA OTYCTHHS NEpHOA 639 (307) 172 504
N
Jara: 20.01.2017 r. Vnpasuren: \

3anepml CBIJIACHO OANTOPCKH AOKAAAL

JlaTa Ha oauTopcku aokaan: 24.03.2017 r.

[punoxenueTo Ha cTp. ot 7 10 21 kbM QUHAHCOBHUS OTYET NPEACTABISABA HEPa3/Ie/IHA YacT OT Hero.

/EBrenmit




INOJIAP - YUCKOM 00 @®uHancoB oTuert 31 nexkemepu 2016

IosicHeHus1 KbM (PMHAHCOBHS OTYET

1. ITpeamer Ha aeiinocT

OcnosHara aeiinoct Ha ,JIOJIAP — YUCKOM™ OO/] ce cbCTOM BbB BbTPEIIHO H BbHIIHOTHProOBCKa
JEeHHOCT, TYPUCTHYECKH YCIYTH, CAEIKH C HHTENeKTyaJHa COOCTBEHOCT H HEIABHXHMH HMOTH,
TPAHCMOPTHA, CHEAMTOPCKA, KOMHCHOHHA, CMEJMLMOHHA, MPOU3BOACTBEHA W WHBECTHLIHOHHA NEHHOCT,
NOKYINKa Ha CTOKH WM JIPyrH BellH ¢ uen npojaxba B mbpBoHauaneH, npepaboren uian obpaboten BuA,
npoaaxda Ha CTOKH OT COOCTBEHO MPOM3BOJCTBO, ThPrOBCKO TMPEACTABHTENICTBO M MOCPEIHHYECTBO,
CKJIQJIOBH C/IeNKH, HH(OPMALIMOHHH, POrPAMHH HIIM APYTH YCIIYTH M BCsKa apyra aefHocT, He3abpaHeHa
oT OBArapcKOTO 3aKOHOAATENCTBO.

HpyxecTtBoTo e peructpupaHo B TbproBckus peructbp npe3 2009 r. ¢ EMK 200966304. 3anucanus
KarnuTana Ha JApY)KeCTBOTO ce CheToM oT 10 Ha Opoii HambAHO MIaTeHH Jsja C HOMHHAIHA CTOMHOCT B
pa3mep Ha | nieB 3a asn. J[pyKecTBOTO € perucTpUpaHo KaTo JPYKECTBO C OrpaHHuYeHa OTrOBOPHOCT,
YHHTO COOCTBEHHIIM Ca CIIeIHUTE IPYKECTBa:

YUCKOM Cucrem Ko, JIta. — 6 asna
[Tonap ®ortosontauke (benr6y) Ko, Jita. —4 nsna

Cepnanuuiero u aapechT Ha ynpasienue Ha JlpyxectBoto e rpag Codus, obimna Jlosenew, ya. burna Ne
60, erax 1, anapramenT 1.

Jlpy’ecTBOTO ce ynpasisiBa u npeacTaBiassa oT EBrenuii SIHKoB.

JlpyxecTBOTO HsiMa nepcoHan kbM 31 nekemBpu 2016.

Kpaiinust cobcrenuk e apyxectso Jiangsu Wiscom Company, Limited.

2. CyeTOBO/HA NOJHTHKA

Haii-3HauuMHTe CHETOBOJHH TNOJUTHKH, npujaraHu npH HM3roTBAHETO Ha TO3H dmuaucoa oT4yeT, ca
NpeACTaBeHH no-A0Jy. CuyeToBojiHAaTa MOJUTHKA C€ fnpujaara nociaenoBaTe/iHO Mnpe3 BCHYKH TIOJAHHH,
OCB€H aKO H3PpHUYHO APYTro HE € ONOBECTCHO.

2.1. ba3a 3a H3roTBsiHe HA (HHAHCOBHS OTYET

®unHaHCOBUAT oTHeT Ha JIpy»KecTBOTO € M3roTBeH B CHOTBETCTBHE C M3MCKBaHMATa Ha HauuoHanuute
cyetoBoHH ctanaapti (HCC), npuetu ¢ nocraHoBieHue Ha MUHHCTEPCKH cbBeT Ne 46 ot 21.03.2005 r. B
cuina ot 01.01.2005 r 1 u3MeHeHUsATa M JOMBJIHEHHUATA KbM TAX, npuetH c [loctanoBnenue Ne 251 Ha
Mununcrepcku cbBer ot 17.10.2007 r. B cuna ot 01.01.2008 r. u [TocTanoBnenue Ne 394 na Munucrepcku
cbBet oT 30.12.2015 r. B cuna ot 01.01.2016 1.

2.2. O01mH NoJNOKEeHHS

Haii-3HauuMHTe CYETOBOAHHM MOJMTHKH, NMpPHJIAraHW TPH H3TOTBAHETO Ha TO3H (DMHAHCOB OTHET, ca
TNpeACTaBeH! Mo-A0my.
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DHHAHCOBHAT OTHYET € H3rOTBEH NMpH Crna3BaHE Ha NpHHLUHNA Ha HCTOpHYECKaTa LEeHa, HW3MEHEH B
OonepesicyieHd cCiiyd4an C NpeoLlE€HKa Ha HAKOW aKTHBH H I1aCHBH. ba3ute 3a oueHka ca ONOBECTEHH
nOle06H0 NO-HAaTaTbK B CHETOBOJAHATA IMOJIMTHKA KbM q)HHaHCOBM)I OTHET.

Cnensa na ce 0168]16)!(", Y€ MNpH M3roTBAHETO HA MNPEACTABCHHUA d)HHaHCOB OTHET Ca M3MNO0JI3BAHH
CHETOBOJHH OLUCHKH H JOINYCKaHHA. BaneKn 4ye T€ Ca 6a3upauu Ha umbopmauml, npeaocraBeHa Ha
PBKOBOACTBOTO KbM JartaTa Ha H3roTBSIHE Ha dmuaucosuu OTHET, pEaIHUTE pEe3yJiTaTH Morat aa ce
pasin4aBaTt OT HalpaB€HHUTE OLICHKH H NONYCKaHHUA.

2.3. TIpHHIHN HA JeHCTBAIIO NPeANPHSITHE
DUHAHCOBHAT OTYET € H3rOTBEH NPH Cra3BaHe Ha MPUHIKMNA HA JeHCTBALIO NPeANpHSTHE.

KbM saTata Ha M3roTBsiHe Ha HACTOALMA (UHAHCOB OTHET PbKOBOJACTBOTO € HANpPaBHIIO MpeleHKa Ha
crniocobHocTTa Ha JIpy»KeCcTBOTO J1a MPOABJKH CBOSTA ACHHOCT KaTo AeiCTBallo npeanpusTHe Ha 6a3a Ha
HanuyHata MHGopMauus 3a npeasuauMoro Obaewe. Cnea M3BLpLIEHHS Mperjiea Ha JAeiHOCTTa Ha
JIpy’kecTBOTO PBKOBOJCTBOTO OYakBa, 4e J[pyKecTBOTO MMa JOCTaTh4HO (PHHAHCOBH PECYPCH, 3a Ja
NPOAL/DKH OnepaTHBHaTa CH JeliHocT B Onu3ko Obzelle W npoAb/kaBa Ja Mpujiara NpHHIMNA 3a
JeiCTBallo NpeAnpHATHE TPH H3TOTBAHETO HAa PHHAHCOBHS OTHET.

2.4. Cpeakn B 4y»aa BaJayTa
2.4.1. OrveTHa BaJIyTa H YyXK/AeCTPAHHA BAJYyTa

OtaennuTe eneMeHTH oT (PMHAHCOBHSA OTYeT Ha JIpy)KecTBOTO ca OLiEHEeHH BbB BajyTaTa Ha OCHOBHATa
HKOHOMHYECKa cpesia, B KoATO (yHKuHoHHpa J[pykecTBOTO (OTYETHA BajyTa - BajyTaTta, B KOSTO ce
NpeACTaBs roAMIIHUAT (uHancoB oruer). PHHAHCOBHTE OTYeTH Ha J[pyXKECTBOTO Ca W3rOTBEHH B
Obarapcku neBa (JIB.) M TOBA € OTYETHATa BajyTa Ha J[py»ecTBOTO.

2.4.2. Caeaxku ¥ cajaaa

Chnenkure B uyk/JecTpaHHa BalyTa, C M3KJIIOYEHHE HA Te3H 3a MOKYNMKO-npoaaxba Ha 4YykaecTpaHHa
BajlyTa, C€ OTYWTAT MpPH NMbPBOHAYAJIHOTO MM MpH3HABaHe B OTYeTHaTa BalyTa Ha J[pyxkecTBOTO NO
opuuHanuus oOMeHeH Kypc 3a JieHs Ha clenkarta, (obsBenust gukcuur Ha Bwarapcka napoana 6amka).
3akyneHara BajyTa ce OLEHABA N0 BATYTHHS Kypc Ha MpHAOOMBaHETO, a MPOJALeHaTa 1o BaIyTHHS KypC
Ha npoaaxobara. [TpuxoauTe M pa3xoauTe OT KYPCOBH Pa3iHKH, KOMTO Bb3HHMKBAT MpPH YPEKAAHETO HA
TE3M C/ENIKH H MPEOLIEHABAHETO Ha NapHYHHTE MO3MLUNH B Yy)XKJeCTpaHHa BajlyTa B Kpas Ha nepuoja, ca
otpa3eHH B OT4eTa 3a NPUXOJH H Pa3xoan KaTo (PHHAHCOBH MPUXOAH WIH (PMHAHCOBH PAa3XO/H.

ﬂapulmme AKTMBH W NAaCHBH B 4YYXJIECTpaHHaA BajlyTa ca MpEACTAaBEHH M0 3aKIYHTEJIHHA KypC Ha
Bwlrapcxa HapojHa baHka KkbM Jararta Ha OanaHca.

Banytuust Gopa B bwarapus e BbBeaeH Ha | tonu 1997 r. B M3nbiIHEHWE Ha NPENnopbKUTE Ha
Mexaynapoanus Banyten ®@ona (MB®) u nbpBoHauanHo cToifHOCTTa Ha ObJArapckus jieB € GukcHpaHa
KbM CTOHHOCTTA Ha repMaHckaTa Mapka B cbotHowenune 1:1. Crnen BbBek1aHETO HAa €BPOTO ObArapCKUAT
neB e GUKCHpaH KbM eBpoTo B choTHOwweHHe 1EUR = 1.95583 s.
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2.5. MHBeCTHIIHH B AbIIEPHH NPeANPHATHS

JIbIIEPHH MPEANPUATHS Ca BCHYKH NMpPEANPUATHA, KOHTO C€ HAMHpAT Noj KOHTpona Ha [lpykecTBoTo.
KOHTpONBT BbpPXY AbLIEPHHTE MPeANnpuaTHA Ha JIpykecTBOTO ce M3pa3sBa BbB Bb3MOKHOCTTA My Ja
PBKOBOAIM M onpejens (pMHAHCOBATA M ONEPAaTHBHATA MOJMTHKA HA JAbLIEPHUTE NPEANPHATHS, TaKa Ye J1a
ce W3BIMYAT M3roaM B pe3yiTaT Ha JeiiHocTta MM. BbB (uHancoBus oryer Ha JIpyxecTBOTO
MHBECTHLIMMTE B AbIIEPHH NPEANPHATHS Ce OTYUTAT 1Mo cebecToNHOCT.

2.6. DHHAHCOBH AKTHBH
DHHAHCOBUTE aKTHBH BKJIIOYBAT KPEJWTH W B3eMaHHs.

@OUHAHCOBATE AKTHBH CE€ OTHACAT KbM pa3MYHMTE KATEropHH, B 3aBHCHMOCT OT LENTa, C KOATO ca
npuaoGuTH. [IpHHAIEKHOCTTa HM KbM CbOTBETHATAa KAaTEropus Ce Npepasriiekaa KbM BCEKH OTHETEH
nepuoa. Kareropusta Ha najeH (pMHAHCOB MHCTPYMEHT OMpeaess METOAa My Ha OLeHsBaHe W Jaiu
NPUXOJIMTE M PA3XOAMTE Ce OTPa3siBaT B OTHETA 33 MPHXOAH M Pa3XOJM WIH JIHPEKTHO B COOCTBEHHS
kanuTan Ha J[pyxkecTBoTo.

DUHAHCOBUTE aKTHBH Ce€ MPU3HABAT MbPBOHA4YaJIHO 10 L€HA HaA npu,uoﬁuBaHe, KOATO € cnpaBe/yinBaTa
CTOMHOCT Ha MNJIATEHOTO Bb3ME3AIBaHE H CbOTBETHHUTE Pa3xo/iH Mo caeiKara.

OrtnucBaHeTo Ha ()MHAHCOB aKTHB Ce W3BbPLIBA, Korato JIpyxecTBOTO 3aryOM KOHTPOJI BbPXY
JIOTOBOPHHTE MpaBa, KOMTO CbCTaB/iABAaT (PMHAHCOBMA AKTHB — T.€. KOraTto ca M3TE€K/IW Mpasarta 3a
nojiyyaBaHe Ha Mapu4YHH MOTOLM, WJIH € MpexXBbpjeHa 3Ha4yWMaTa 4acT OT PHCKOBETE M M3roAMTEe OT
cobcTBEeHOCTTA.

BCHYKH NPUXOAH M Pa3sXo/iH, CBbP3aHH ¢ pUHAHCOBH aKTHBH, KOMTO Ce MPU3HABAT B OTYETA 33 MPHXO/H H
pasxoau ce mnpeAacTaBaT BbB ,DHHAHCOBH NpuXoau™ W ,DHHAHCOBH pasxoAM™, C H3KIIOYEHHE Ha
obe3lieHKaTa Ha ThProBCKH B3eMaHHs, KOSATO ce npe/acTass B, Jipyru pasxoau®.

KpeauTn M B3eMaHHs, Bb3HHKHAIM MbPBOHAYaNHO B JIpyXecTBOTO, ca HeJepHBATHBHH (PHHAHCOBH
MHCTPYMEHTH C (PUKCHpaHH TMJallaHWs, KOMTO He ce ThpryBaT Ha akTuseH mnasap. Kpeauture
B3eMaHHATa MOC/IEBAll0 C€ OLEHABAT MO aMOPTH3WPaHa CTOHHOCT KaTo €€ M3M0J3Ba METOABLT Ha
edexTUBHATA JINXBAa, HamajeHa C pasMepa Ha oOesleHkata. [lapute W NapUYHUTE EKBHBAICHTH,
THPrOBCKHTE M MO-TOJAMAaTa 4YacT OT APYrH B3emaHus Ha JIpyxkecTBOTO cnajar KbM Ta3sH KaTeropms
(HUHAHCOBH HHCTPYMEHTH. JIMCKOHTHpPAHE He Ce H3BbPILIBA, KOraTo eEeKThT OT HEro € He3Ha4YHTelleH.

3HauMMH B3eMaHHUs ce TeCTBAT 3a o0e3lieHKa Mo OT/e/IHO, Koraro ca NMPOCPOYECHH KbM JaTaTa Ha Oananca
HJIH KOraTo CblIEeCTBYyBaT 00eKTHBHHM J10Ka3aTe/CTBa, ye KOHTPAreHTbT HAMA Jla W3MBJIHH 3aIbJDKEHHATA
cu. Benuku JAPYrd B3€MaHHus CE€ TECTBAT 3a obe3uenka no rpyrnu, KOUTO C€ ONpeAensaT B 3aBUCUMOCT OT
WHJIYCTPHATA H PErHOHA Ha KOHTPAreHTa, KakTo ¥ OT APYr'd KPEAUTHH PUCKOBE, aKO ChLICCTBYBAT TaAKHBA.
B To3u cnyqaﬁ MPOLUECHTHT Ha obe3leHkara ce onpeaens Ha bazata Ha UCTOPUYECKH JNaHHH OTHOCHO
HEnoraceH! 3aAb/DKCHHA HA KOHTPAareHTH 3a BCAKa nnemmbnuupaua rpyna.
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2.7. llapu4nn cpeacTBa

Jlpy’KecTBOTO OTYMTA KaTO MapH4HH CPEICTBA HAJIWUYHHUTE napu B OPOH, MapH4yHK cpeAcTBa no GaHKOBH
CMETKH H JICTIO3HTH.

2.8. CoOcTBEeH KAanUTAaJI

Perncrputanust kanurtan Ha J[pyxecTtBoTo e B pasmep Ha 10 neBa. OCHOBHUSAT KanuTan Ha JlpykecTBOTO
0Tpa3sBa HOMHHAlIHATa CTOHHOCT HA EMHTHPAHHUTE [ISIOBE.

Harpynanara 3ary6a Bi1to4Ba Hepasnpezie/ieHuTe nevanon H HeMOKPUTHTE 3aryOu OT MHHAJIH TOAMHH.

3aabiokeHHATa 3a IUlalllaHe Ha JMBUAEHTH HA CHAPYXHHLWTE Ce NMPH3HABAT KOTaTo IMBHAEHTHTE ca
o00penn 3a pasnpejeneHue oT 001oTo chOpaHHe Ha ChbAPYKHHULMTE MPEAN Kpas Ha OTYETHHS TIEPHOJL.

2.9. ®HHAHCOBH NACHBH

DUHAHCOBUTE NAaCHBH HA Ilpy)l(eCTBOTO BKJIKOYBAT 3a€MH, TbProBCKH H IPYTH 3aAbJUKCHHA.

DUHAHCOBUTE MACHBH Ce [PpHU3HaBaT, KOrato CbhUIECTBYBAa [AONOBOPHO 3aJAbJ/IDKEHHE 3a IUlalllaHe Ha
MapuyHd CYMH HJIIH JApyr d)HHaHCOB AKTHB Ha JApyro npearnpusiTHe HWJiIH AOrOBOPHO 3aJAbJDKEHHE 3a
pasMsiHa Ha Q)uHchoau HHCTPYMEHTH C JApYro npeanpHsATHE IMpPH TMMOTEHUHAIHO HCG!I&I‘OHPH}ITHH
yCJ10BHUAL. Beuuku pa3sxoau, CBbp3aHH C JIHXBH, C€ MNpH3HaBaT KaTo q)HHaHCOBH pa3xoaH B OTHETa 3a
[MPHXOJIUTE H Pa3sxXoaMuTE.

DHHAHCOBUTE NMAaCHBH CE OLIEHABAT MOCIEBALLO 0 aMOPTH3HPaHa CTOMHOCT, KaTo Ce M3I0J13Ba METOABT
Ha edexTHBHATA NMXBA, C M3KJIOYEHHE HAa (DHHAHCOBH HHCTPYMEHTH, AbPXKaHHW 3a ThpPryBaHe WIIH
OMpeJIEIeHH 3a OLIEHABAHE MO0 CrpaBeUInBa CTOHHOCT B nevyanbara uiu 3arybarta, KOMTO C€ OLEHsABAT 110
crpaBe/l/IMBa CTOHHOCT ¢ OTYMTaHE Ha NMPOMeHHUTe B nevyanbara uiu 3arybara.

3aemuTe ca B3eTH C LieJl MOAMNoOMaraHe Ha JeHHoCTTa Ha l.lpy)KeCTBOTO. Te ca OTpascHH B Gananca Ha
ﬂpy‘)KCCTBOTO, HETHO OT pasxojuTe Mo TMoJiy4aBaHETO Ha 3aeMHTE. Benuku pasxoan no 3acMH,
BKJIOUUTEJIHO T€3H, KOUTO AHPEKTHO MOrart Jaa ObJIaT OTHECEHH KbM 3aKynyBaHETO, CTPOUTEIICTBOTO HIIH
MPOHU3BOJACTBOTO HAa OTroBapslll Ha YC/IOBHATA aKTHUB, C€ MPU3HaBaT KaTO pa3xo/ 3a nepuojaa, B KOMTO ca
Bb3HHMKHAJIM KaTo 4yacT ot ,,DuHaHCOBH pa3xo,z1u“ B OTHETA 3a NPUXOJH U pasXoaH.

T'bproscxwre 3aQbJDKEHHA C€ NpH3HaBaT MbPBOHAYAJIHO MO HOMHWHAJIHA CTOMHOCT W BMOCJEACTBHE Ce€
OLCHABAT MO aMOPTH3HpaHa CTOHHOCT, HAMaJIeHa ¢ NjalaHus no YPEXKAAaHE Ha 3a[IbJDKCHHETO.

2.10. lanbuu BBPXY 10X0Aa

Pa3xoauTe 3a 1aHbLIM, NpH3HATH B nevandara uiam 3ary6a'ra, BKJIKOYBAT CyMaTa Ha OTCPOYECHHUTE H TEKYLIH
JaHblH, KOUTO HE Ca NPU3HATH JHPEKTHO B coOCTBEHHS KanmuTall.

Tekywure NaHbYHW AKTHBH W/MIM TAacHBM MPEACTABISBAT TE3M 3aAbJDKEHHS KbM HIIH B3€MaHHs OT
JNaHbYHUTE MHCTHTYLIMH, OTHACALLM Ce 3a TeKyLH WIH NPeIXOAHH OTYETHH MEPHOAH, KOMTO He ca
njaTeHd KbM jarata Ha (UHAHCOBMS OTyeT. TeKyLWMST AaHbK € ABIDKHM BbpXy obiaraemus A0XOA,
KOWTO ce pa3nuyasa oT nevanbara wim 3arybata BbB uHaHCOBHTE OTYeTH. M34HCAsBAHETO HA TEKYIIHs
JaHbK € 6a3upaH Ha JaHbYHWTE CTABKH M Ha JlaHbYHHTE 3aKOHH, KOMTO Ca B CHJIa KbM Kpasi Ha OTYETHHS
nepuoJ.
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O'rcpoquuTe JIaHBLK C€ M34YHCAABAT MO IMMAaCHBHUA METOJl 3a BCHYKH BPEMEHHH pPasiHkKH MEXay
OanaHcoBara CTOMHOCT Ha aKTUBMTE W NMACHBHUTE W TAXHATA JlaHbYHA OCHOBA.

O'rcpoquuTe JaHb4YHH AaKTHBH H MAaCHBH HE CC€ JUCKOHTHpAT. an TAXHOTO HM34YMUCJIICHHUE CE HM3MOJI3BAT
JaHb4YHH CTABKH, KOHUTO C€ O4YakKBa Ja Obaar MPUIIOKUMH 3a NEepHoJa Ha peanusaumuaTa UM, rnpHu yCcioBue
Y€ Te Ca BJIE3JIW B CHJIA HJIH € CUTYPHO, Y€ L€ BJIC3HAT B CHJIA, KbM Kpasi Ha OTHETHHS NEPHOL.

OTCPO'-ICHHTC JaHb4HH NMaCHUBH C€ NMPH3HABAT B ITbJIEH pa3MeEp.

OTCcpoYeHH JaHbYHU aKTHBH Ce MPH3HABAT, CAMO aKO ChILECTBYBa BEPOSTHOCT Te Ja ObJaT YCBOEHH upes3
Obaeln obnaraeMH J10X0/H.

ﬂpomHaTa B OTCPOYEHHUTE JaHb4HW AKTHUBH HMJIM MACHBH C€ MPH3HABA KATO KOMIIOHEHT OT AaHb4YHHA
NMpUXo/J MK pa3xol B neyanbara Win 3ary6aTa, OCBE€H aKO T€ HE€ Ca CBbP3BaAHH C IO3HLHH, NMPH3HATH
JAUPEKTHO B CcOOCTBEHHS KanuTal, MPH KOETO CHOTBETHUAT OTCPOYEH AaHBK CE€ INpH3HaBa B cobcTBeHUs
KanuTasn.

2.11. IlpoBH3HH, YCJIOBHH NACHBH H YCJIOBHH AKTHBH

HDOBHBHHTC C€ MpHU3HABaAT, KOrato HWMa BEpPOATHOCT CEraulHd 3aJb/DKEHHs B pe3yatat OT MHHaJIo
ceOuTHE Aa JoBeJaT A0 M3X0Asll NMOTOK Ha pecypcH oT Ilp}’)KCCTBOTO H Moxe na Obae HalpaBcHa
HaJACXK/IHa OLECHKA Ha cymaTta Ha 3abJDKCHHETO. Bb3MoxkHO € CPOYHOCTTA WJIM CyMaTa Ha H3XOAALLUsA
napuM4eH MNOTOK Ja € HEeCHrypHa. CerailiHO 3aab/DKEHHE Cce nopaxzaa OT HaJIHYHETO Ha MNMpPaBHO HIH
KOHCTPYKTHBHO 3albJ/DKEHHE BCJIIC€JACTBHE Ha MHHaIH CchOHuTHS. HpOBH3HH 3a Obaelu 3ary6n oT
JAEHHOCTTA He ce Nnpu3Hasar.

Cyma'ra, KOATO C€ IMNpH3HaBa KaTo INpPOBH3HA, C€ H3YHC/IABA Ha Oa3za Haii-HajEXKAHATa OLIEHKa Ha
pa3sxoauTe, HeoOX0/1IMMH 3a YPEXKAAaHE HaA CerallHo 3aAb/KEHHE KbM Kpasi Ha OTYETHHA NEPHOJ, KaTo Ce
B3€MaT B MNpeABH PUCKOBETEC W HECUI'YPHOCTTA, CBBP3aHH CHC CErallHOTO 3aJIb/DKEHHE. ﬂposmume ce
JAUCKOHTHpAT, KOraTto Cd)CKTbT OT BPEMEBUTE pa3JiIMKH B CTOMHOCTTA Ha MapHUTE € 3HAYUTEJICH.

O06e3uieTeHus oT TPETH JIMLA BbB BPb3Ka C AaJ€HO 3abJKEHHUE, 34 KOUTO Ilpy)KCCTBOTO € CHIypHO, 4e
i€ noJiydd, C€ npu3HaBaT KaTo OTACJIEH aKTHB. To3n akTMB MOXe M Ja He HaJABHLIABA CTOIHOCTTA Ha
CbOTBETHATA MPOBU3HA.

[TpoBH3MKTE CE NMpepasriexaar KbM Kpas Ha BCEKH OTYETEH NMEepHOJl U CTOHHOCTTA MM Ce KOPHIHpa, 3a Ja
ce OTpasu Haii-1obpara npubin3uTeNHa oleHka. B ciyyante, B KOUTO ce CUMTA, Y€ € MAJIKO BEPOATHO Aa
Bb3HHKHE M3XO/slll MOTOK Ha MKOHOMHYECKH PECYpPCH B pe3yiTaT Ha TeKyllo 3aJbJUKeHHe, NacHB He ce
NpH3HAaBa.

BCpOﬂTHH BXOJSALIH MOTOLUH HA HKOHOMMYECKH MOJI3H, KOHUTO BCE€ OLIEC HE OTroBapAT Ha KPHTEPHUHUTE 3a
MpHU3HABaHE HA aKTHUB, C€ CMATAT 34 YCIIOBHH aKTHBH.

2.12. llpu3HaBaHe HA NPHXOJAH H Pa3XxoaH

[TpuxoanTe ce OLEHABAT MO CNpaBe/UIHBa CTOHHOCT HA MOJYYEHOTO WM MOAJEKAIIOTO Ha NojyyaBaHe
niaulaHe WK Bb3ME3/sBaHe, KaTto Ce OTYMTA Cymara Ha BCHYKHM TbPrOBCKH OTCTBIKH H KOJIHYECTBEHH
pabaru, HanpaBeHH oT JIpyxecTBOTO.

ﬂpu nponaxcﬁa Ha CTOKH, NPUXOABT CE NMpU3HaBa, KOraTo ca U3MbJIHEHH CJICAHHUTE YCIIOBUA:
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® 3HAYMTEJHHTE PHCKOBE M MOJ3H OT COOCTBEHOCTTa BBPXY CTOKHTE Ca MPEXBbPJIEHH BbPXY
KyrnyBaua;

e He e 3ana3eHo NMpOAL/KABALLO y4acTHe B YIPABIEHHETO HA CTOKHTE WiH e(eKTHBEH KOHTPOI
BBPXY TAX;
cymara Ha npuxoja Moxe Ja Ob/ie HaledIHO OLeHeHa;
BEPOSTHO € HKOHOMHYECKHTE H3ro/IM OT CeNKaTa 1a ObaaT noay4eHu;
HanpaBeHWTEe Pa3XO/H WITH TE3H, KOUTO NMPEACTOM Aa ObJaT HanpaBeHH MOraT HaJeXIHO Aa Obaar
OLICHEeHH.

anXOII'bT, CBbpP3aH CbC CH€JKa MNMo NpeAoCTaBiHE Ha YCIYrH, C€ MpH3HaBa, KOrato pesyiaTtarbT OT
CAeNIKaTa MOXE HaJACXK/IHO /J1a CE€ OLICHH.

Onepa'ruBHu're pa3sXxojd ce Mnpu3HaBaT B OTYETa 3a NMPUXOAH M pa3sXoaW B MOMEHTA Ha MOJI3BAHE Ha
ycayrata “Jid KbM JaTtaTta Ha TAXHOTO Bb3HHKBAHE.

anXOIlH H pasxo/iy 3a JIMXBH C€ OTHUTAT Ha NPHUHLKIIA HA HAYHUCJIEHHETO.

anXOZlHTe OT AWBHJACHTH CE€ MNpH3HaBaT B MOMEHTAa Ha Bb3HHKBAHE Ha MpPaBOTO 3a MOJIy4yaBaHE Ha
MJauiaHeTo.

2.13. 3HauHMH NpeneHKH HA PbKOBOJACTBOTO NPH NPHJIATAHE HA CYETOBOJHATA NOJHTHKA

3HaYMMuUTE NPEUEHKH Ha pPbKOBOACTBOTO [MpH MNpHJIAaraHeTo Ha CHETOBOJAHWTE TMOJIUTHKH Ha
Ilpymecrsom, KOHTO OKa3BaT Hal-ChUIECTBEHO BIIMSHHUE BbpPXY dmuaucosm‘e OTHETH, Ca ONHUCAHH 1O~
A0Jy. OCHOBHUTE M3TOYHHLIM Ha HECHT'YPHOCT TNpH HM3MO0J3BAHETO Ha HPHGHH3HTCJ|HHT€ CHETOBO/JIHH
OLEHKH Ca ONMHCAaHH Nno-aoJy.

2.13.1. Orcpoyenn JaHBLYHH AKTHBH

OuenkaTa Ha BEpOATHOCTTAa 3a Obaewn oblaraeMu J0OXOAM 3a YCBOSBAHETO HAa OTCPOYEHH JaHbYHH
akTuBH ce Oazupa Ha mnocieaHata opobpeHa OrokeTHa NPOrHO3a, KOPUrHpaHa OTHOCHO 3HAYMMH
HeobNnaraeMu MPUXOAH M Pa3XoaH W crieuH(DUYHH OrpaHHYeHHs 3a PeHacsHe Ha HEU3MO3BaHU JaHbYHH
3aryOn WM KpeauTH. AKO Hajlex/Ha MPoruo3a 3a obnaraeM J0X0J MpeAnoiara BEpOSATHOTO M3MOJI3BaHe
Ha OTCpPOYEH JaHb4YeH aKTHB OCOOEHO B CilyyaH, KOraTo akTHBBLT MOXe JAa ce ynotpebu Ge3 BpemeBo
OrpaHH4YeHHe, TOraBa OTCPOYEHMAT AaHbYeH aKTUB Ce NpH3HaBa M3LAno. [Ipu3HaBaHETO HAa OTCPOHEHH
JlaHbYHH AKTHBH, KOWTO MOJJEKAT Ha ONpEAesNeHN MPaBHH HIH HKOHOMHYECKH OrpaHHYEHHS HIIH
HECHI'YPHOCT, Ce MpeLeHsBa OT PbKOBOACTBOTO 3a BCEKH OT/JeleH ciy4ail Ha OazaTta Ha cneuupuyHHTE
(dakTH n obcrosTENCTBA.

Kbm 31 nekemBpu 2016 r. [[pykecTBOTO MMa HaTpynaHa AaHbuyHa 3aryba B pasmep Ha 392 xui. JB.
(31.12.2015 r.: 307 xun. nB.), 3a KOATO HE ca MPH3HABAHH OTCPOYEHH AaHBYHH AKTHBH, C OrJiea
npeanasauBoCT.

JlanbuHuTE 3&]‘)’6" Mo roinHHU €a KakTo cje/Ba:
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I'oanHa Ha nanbYHATA 3aryda I'oauna, 10 KOATO MOXKeE 13 ce Janbuna 3aryba

npHcnajaa ‘000 aB.
2012 2017 75
2013 2018 154
2014 2019 45
2015 2020 20
2016 2021 98
O6mo 392

CbraacHo 6’leFapCKOT0 AaHBYHO 3aKOHOAATEJICTBO pr)l(eCTBOTO MOXXE€ Ja HU3M0JI3Ba HaTpPYNaHUTE
JaHbYHH 331')’6" 3a HaMaJIsiBaHE Ha JAaHbYHHU 33aJABbJDKCHHS CBBP3aHH C Objeln naHbyHH meyandu 3a
NepUoA OT NeT rOAWHYM OT JlaTaTa Ha TAXHOTO Bb3HHKBaAHE.

Jlpy*ecTBOTO He CYMTa 3a HeOOXOAMMO Jla NPH3HABA OTCPOYEHHTE JAHbYHH AKTHBH 3a HEH3INOJI3BAHUTE
AaHbuHy 3ary6u kbum 31.12.2016 r., Thii KaTO PHKOBOACTBOTO HE pa3nojara ¢ JA0CTATbYHO HAIEHKIHH
A0Ka3aTesiCTBa, Y€ € BepoATHO Aa Obae peanusnpana obnaraema neyanba, 3a KOSTO OTCPOYEHH JaHbYHHU
aKTHBH Morar Ja 6baaT W3nosi3BaHu B paMKHTE Ha CJIeIBALIWTE FOJHHH.

2.14. HecHrypHOCT Ha CYETOBOAHATE NPHOJIH3HTEIHH ONEHKH

an H3IrOTBAHETO Ha (buuaucosua OTHET PBKOBOACTBOTO MNpaBH peavla MpeAnojoxKeHHs, OUEHKH H
A0NnyCKaHWsA OTHOCHO NMPH3HABAHETO M OLICHABAHETO HA AKTHBH, MAaCHBH, NPUXO/H H Pa3XoH.

HCFICTBHTCIIHHTC pe3yaTaTu MOrat Ja ce pasjn4aBar OT MPEeANoJIOKEHUATA, OUEHKHTE W NONMYyCKaHuATa
Ha pbKOBOJACTBOTO H B PEJIKH Clly4aH CbOTBETCTBAT HAMbJIHO HA MPEeJABapPHTEIHO OLIEHEHUTE PE3yJTaTH.
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3. HuBecTHNHH B AbIIEPHH NPEeANPHATHS

Ilpy)xecmom MMa clieiHaTa UHBECTHLMS B AbLUCPHO NMPEATNPHATHE:

Hme Ha AbLIEPHOTO NpeANpHSTHE 2016 yuactue 2015 yuacrme

XHJI. JIB. % XHJL JIB. %

BETAITAPK OO/ 495 90% 495 90%
495 495

JIbIIEPHOTO JpPYXKECTBO € OTpa3eHo BbB (MHAHCOBHA OT4eT Ha J[Ipy)KecTBOTO MO MeToja Ha
cebecToiiHOCTTA.

Jlanosere Ha BETAITAPK OOJ| He ce Twhprysar Ha nybnuyna ¢ouaoBa OGopca He Mmoxe aa Obae
yCTaHOBEHA TAXHATA CTNpaBeIHBa CTOHHOCT.

4. Jipyru B3eMaHHs

2016 2015

XHJI. JIB. XHJIL. JIB.

JUIC 3a Bb3cTaHOBsBaHe 8 8

Jpyru B3eMaHHs 8 8

5. INapn4nn cpejacTBa

[TapuuHHTE CpeICTBA BKIIIOYBAT CIAEAHNUTE ENIEMEHTH:

2016 2015

[Tapu B Gpoii 1 6e3cpoyHN CMETKH: XHJI. JIB. XHJL JIB.

- JeBa 631 1,166

- eBpo 1,373 -

INapuunu cpeacrsa 2,004 1,166
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6. OcHoOBeH KanuTaja

Peructpupanust kanutan Ha JIpyxecTtBoto ce cbeton oT 10 Ha Opoit Asna ¢ HOMHHAIHA CTOHHOCT B
pasMep Ha | nB. 3a AL Bcuuku J4710B€ ca C NMpaBo Ha nojgy4yaBaHe Ha JIMBUJCHT H JIMKBHAALUHOHEH 5] H

NMpe/CTaBABAT €/IHH J1ac OT 00110To chOpaHHe Ha ChAPYKHHLHTE Ha JIpyKecTBOTO.

2016 2015
Bpoii u31a1eHH 1 HaMbJIHO MIATEHH JISJI0BE, JieBa JieBa
- B HAYaJIOTO Ha roAMHara 10 10
Bpoii H31aeHH H HATLJIHO NJIATeHH Js.J10Be 10 10
0611 6poit asnose, oTopusHpanu Ha 31 nexkeMBpH 10 10
CnHChKbT Ha OCHOBHHTE ChAPYKHHULM Ha JpyKecTBOTO e npe/cTaBeH, KakTo cie/Ba:
2016 2016 2015 2015
Bpoii % bpoii %
ASIOBE AsLI0Be
VYuckom Cucrem Ko, Jlta. 6 60 6 60
[Tonap @orosoaraukc (beurby) Ko, Jita. 4 40 4 40
100 100
7. Apyru 3aabiokeHHs
2016 2015
XHJL JIB. XHJL. JIB.
JlaHbK npu U3TOYHHMKA 21 28
HApyru 1 “
JIpyru 3axbJKeHAs 22 28
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8. Ilpuxoan

[Tpuxoau ot npoaax6a Ha yciayru

IIpuxoan

9. Pa3xoau 3a BLHIIHH YCJIYTH

Pa3zxoau 3a ynpasieHnue
CueToBOJHH YCIYTH
He3aBucum (pMHAHCOB OAMT
Taxcu

Pa3xoan 3a BLHILHH YCJIYTH

10. [{pyru pa3xoan

OTnucaHu B3eMaHHus

Henpuznar JIJ1C

I'nobu u HeycTOHKH

Hpyru

Jpyra pa3xoan

2016 2015
XH1. B, XHL. JB.
49 49

49 49

2016 2015
X1, B, XH1. B,
(42) (39)

4) 4)

(2) (2)

(1) (1)

(49) (46)
2016 2015
XHL. B, XH1. B,
(110) -
(2) (1)

- (2)

3) (2)
(115) (5)
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11. ®unaHCOBH Pa3XoJAH H (PHHAHCOBH NPHXOAH

DUHAHCOBUTE pa3xoJu 3a NpeACTaBEHUTE OTYETHH NEPHOIHN MOraT aa Obaar aHaJIM3HPaHH, KAKTO Clie/iBa:

2016 2015

XHJL JIB. XHJL JIB.

Pa3xoju 3a THXBH (214) (281)
OTpHLATEIHN Pa3JIMKH OT MPOMSHA HA BaJlyTHH KypCOBE (2) (1)
Jpyru puHaHCOBH pazxoau - (1)
DHHAHCOBH Pa3xoaH (216) (283)

DuHaHCOBUTE NPpUXOAH 3a NPEeACTABCHHTE OTHETHH MNEpHOAM Morar ja Obaar AHAJIM3HPAHH, KaKTO
ciensa:

2016 2015

XHJL JIB. XHJIL JIB.

[Tpuxoau oT yuacTus B AbLUEPHU NPEANPHATHS 270 45
ITpuxoan OT TMXBH 1O NPEIOCTABEHH 3aeMH 233 260
DHHAHCOBH NPHXOAH 503 305

12. CpeixH ¢be CBbP3aHH JIHNA

3a uenuTe Ha M3rOTBAHETO HA TO3M (bHH&HCOB OTHET CBBP3daHHUTE JiMLA Ha HPY)KCCTBOTO BKJIFO4YBaT
COGCTBCHHHHTC, AbUIEPHH MNPEANPHATHA, KIKYOB YIPaBJICHCKH IME€pPCOHAll, YJIEHOBETE HA TEXHHUTE
ceMeiCcTBa, BKIIKOYHTENIHO U ApYyKecTBaTa, KOHTPOJIHPAHH OT MNOCOYEHHUTE MO-rope JIuua.

B npoueca Ha HOpManHa TbproBcka AeHHOCT J{py»KeCcTBOTO M3BBPIIBA CAECNIKH CbC CBbP3aHH NHL@. AKO
HE € H3PHYHO YNOMEHATO, TPAaH3aKLIMHTE CbC CBbP3aHH JIHLA HE Ca M3BLPLIBAHU MPH CMELHAIHH YCIOBHS
M He ca NpeJOCTaBIHU HIIH MOJy4aBaHH HUKAKBM rapaHLiHH.
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12.1. Cpeaxu npe3 nepuoaa

BupHaTH 3aeMH

Vuckom Cucrem Ko, Jlta.
[Tonap ®orosonraukc Ko, Jita.
Pa3xoau 3a JIHXBH

Yuckom Cucrem Ko, JlTa.
[Tonap ®orososrauke Ko, JiTa.
YAbpkaH JaHBLK NPH H3ITOYHHKA
Vuckom Cucrem Ko, JlTa.

[Tonap ®ortosonraukc Ko, Jita.

IlpenocTaBenn 3aeMH (BL3CTAHOBEHH 3a€MH), HETHO
BETAIIAPK OO]]

Ilo1y4enn JAHXBH N0 NPeIOCTABEHH 32€MH
BETAITAPK OO/

IIpuxoaH OT JIHXBH
BETAITAPK OO/]

Ilpuxoau OT IHBHAEHTH
BETAITAPK OO/J]

HoayyeHH IHBHIEHTH
BETAITAPK OO/]

Ilpuxoan oT yCJayru

VYuckom Cucrem Ko, JIta.

[Tonap ®orosoaTtauke Ko, Jita.

Ornucanu Biemanus ot Yuckom Cucrem Ko, Jlta.

2016

XHJL. JIB.

587

391

(128)

(86)

13

(1,340)

(290)

233

270

270

24
25

(110)

2015

XHJIL. JIB.

587

391

(169)

(112)

17

11

(1,360)

260

45

45

25

24
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2016 2015

XHJL. JIB. XHJL JIB.
Pa3xoau 3a ynpasJjieHHe
[MPOIMbPTU MEHUJDKMBHT UHTEPHELU'BHBJI EOO/] (42) (39)

12.2. Caajaa KkbM Kpasi Ha TOIHHATA
2016 2015

XHJL JIB. XHJL JIB.
B3emauns ort:
BETAITAPK OO/l, B TOBa 4KCIO: 3,750 5,147
wazocpouna yacm 2.600 3.383
Kpamxkocpouna yacm 1,150 1,764
Vuckom Cucrem Ko, Jita. 232 318
[Tonap ®@otosonrauke Ko, Jlta. 147 122
O06u0 B3eMaHHS OT NPeANPHATHS OT IPyNa, B TOBA YHCJIO: 4,129 5,587
Awazocpouna wacm 2,600 3.383
Kpamkocpouna wacm 1,529 2,204
3aabiKeHHSA KbM:
Vuckom Cucrem Ko, Jlta. 3,658 4,130
[Tonap ®otosoarauke Ko, Jita. 2,450 2,764
Yuckom UusectmbHT Ko, JITA. 2 2
06110 3a1bJKEHHS KbM NPeANPHATHS OT rpyna 6,110 6,896

Mpe3 2010 r. IpyxectBoto e nonyuwio 3aem ot Yuckom Cucrem Ko, JIta.. 3aembT € ¢ j0roBopeH
nuxBeH npoueHT 6 % u 6e3 obesneuenns. Kbm 31 nexemBpu 2016 r. Henoracenara 4acT 1o 3aeMa € B
pasmep Ha 2,110 xuu. JiB., a IbJDKAMAaTa JIMXBa € B pa3mep Ha 1,548 xun. ns.
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I1pe3 2010 r. JlpyxectBoTo e nonyuunno 3aem ot [Tonap ®oroponraunke Ko, JIta.. 3aembT € ¢ 1oropopen
nuxXBeH npoueHT 6 % u 6e3 obezneuenus. Kvm 31 nekempu 2016 r. HenoraceHara yacTt no 3aema € B
paszmep Ha 1,408 xun. nB., a AbJDKHMaTa IMXBA € B pazmep Ha 1,042 xun. nB.

[Tpe3 2010 r. pyxectBoTO € npeaocraBuio 3aeM Ha beranapk OO/1. 3aemMbT € 3a CPOK OT AECET FOAMHH,
¢ I0rOBOpeH JHXBeH npoueHT 6 % u 6e3 obeszneuenus. Kum 31 nexemspu 2016 r. Henoracenara yact no
3aeMa e B pasmep Ha 2,991 xui. 1., a AbJDKMMATA JINXBA € B pa3mep Ha 759 Xui. nB.

13. Yc10BHH aKTHBH H YCJIOBHH NaCHBH

FIpes roauHaTa HsiMa npeasiBEHH MNpaBHH HCKOBE KbM Ilpy)KCCTBOTO. Tazu uud)opmauun € NOoAKpENneHa oT
CTAaHOBHLIETO HA HE3aBHCHM IPaBEH KOHCYJITAHT.

14. YnpaBienne Ha (QHHAHCOBHS PHCK
14.1. ®axTopu HAa PHHAHCOBHS PHCK

OcbulecTBsBaiiky AeiHOCTTa cH, JIpy)KeCTBOTO € H3/10KE€HO Ha MHOroo0pa3HH (PHHAHCOBH PHCKOBE,
BKJIIOYHUTENTHO BAJYTEH PHCK M HXBeH puck. Oduiara nporpama Ha J[pyKecTBOTO 3a ynpaBleHHe LelH aa
MHHHUMH3Hpa NMOTEHLUHATHUTE OTpULATEIHH e(eKTH Ha Te3H PHUCKOBE BbpXY ()MHAHCOBHS pe3ynTar Ha
JlpyxecTBOTO.

(i) Banyren puck

[To-ronsmara yact OT caenkute Ha J{pykecTBOTO ce ochbluecTBABAT B Obirapckn nepa. JlpyxkecTBoTo
M3BbPLUBA OnepalunuTe cH B bbirapus u € U310KeHO HAa BaJyTHO-KYPCOB PHCK, CBbp3aH ¢ npoaaxouTe,
NOKYNKHTE U 3aeMHUTE B €BPO.

(ii) JinxBen puck

[TonnTukara Ha JIpy»KeCTBOTO € HacoueHa KbM MHHMMH3HpaHe Ha JHMXBEHWS PHCK MPH ABITOCPOYHO H
KpaTKocpo4HO (puHaHcHpaHe. 3aToBa 3aeMHTe ca 0OMKHOBEHO ¢ (PMKCHPaHH JIMXBeHH npoueHTH. Kbm 31
nexkemBpu 2016 r. JIpy)xecTBOTO He € H3JI0KEHO Ha PHCK OT MPOMSHA HA Ma3apHUTE JIMXBEHH MPOLEHTH
Mo 3aeMH, KOMTO ca C NMPOMEHJIUB JHXBEH MPOLEHT, Thil KAaTO BCHYKH 3aeMH €a C (PUKCHpPAHH JIHXBEHH
NPOLEHTH.

(iii) Kpeanren puck

ITo oTHOIEHHE HA B3eMaHMATA J[py)KECTBOTO € M3/I0XKEHO Ha 3HAYMTEeH KPEAHTeH PUCK KbM OT/ACNHH
koHTpareHTH. Ha Ga3ara Ha HCTOpHYECKH MoOKasaTelld, PbKOBOACTBOTO CUHMTA, Y€ KPEJAMTHATa OLEHKa Ha
ThPrOBCKH B3€MaHHs, KOMTO HE ca C M3TeKb] naaex, e aobpa. [lpyxectBoto uMa paspaboreHa u
BHE/IDEHA TMOJIMTHKA, KOATO rapaHTHpa, 4e npojakOMTe ce W3BbpLIBAT HAa KJIHEHTH C MOAXOAALIA
KPEZMTHA HCTOPHS.
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(iv) JInkBHIEeH pHCK

JIMKBHHUAT PUCK NpeACTaBisBa PUCKBLT JIpyKECTBOTO 1@ HE MOXKE Ja MOracH CBOMTE 3a/lbJDKCHHA.
Jlpy’XeCTBOTO Mocpela HykKAWTe CH OT JIMKBHIHHM CPEJICTBA, KATO BHUMATEIHO C/EIH MUIALIAHHATA MO
NOracHTEHATE MJIAHOBE HA 3aJb/DKEHHSTA CH, KAKTO M BXOJALIMTE M H3XOAALUM NAPHYHH MOTOLH,
Bb3HMKBALlM B X0Ja HA onepaTtHBHata JeiHoCT. [lpeanasnuBOTO ynpaBjieHHE HA JIMKBHAHMSA PHCK
npeanonara NojAbpKaHe Ha JOCTATbYHO KOJMYECTBO NMapH4yHH CPEACTBA, KAKTO H Bb3MOXKHOCTH 3a
JOMBJIHATENHO PUHAHCHPAHE C KPEIHTH.

15. CLOuTHS HACTBHIHJIH ¢JIeJ aTaTa Ha OajaHca

Mexy nartata Ha roAMUIHKS (UHAHCOB OTYET W jaTaTa Ha oaobpenuero my, 20 suyapu 2017 r., He ca
Bb3HHUKHAIM JAPYrd KOPHTHpAlld M HEKOPHIHpallM CbOMTS, OT KOMTO /1a Bb3HMKHAT CHELHalHH

onoBecTaBaHus cbryiacHo usnucksanuara Ha CC10.
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