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l. O6wa uHdopmauun 3a ,,Codapmacu 10“ EOOQ
,Cothapmacn 10° EOO[] e TbproBCKO APYXECTBO, peracTpupano B Bbnrapus no T3, cbe
cepanviie u aapec Ha ynpaenexue rp. Cocdus 1758, paiion ,Marpes”, yn. "Nivueaap Cranues” Ne 5,
Cothapma Buanec Taybpe, Crpaga "A”, eT. 12.

KpaTko onucanue Ha AeAHOCTTa

Mpeamera Ha gewHoct Ha ,Codapmack 10° ECO[l e Tbprosua Ha ApeGHO € NEKapCTBEHW
NPOAYKTY, KAKTO W BCAKA ApYra AeWHOCT, KoATO He e 3abpaHexa oT 3akoHa. B cnydaii, Ye ce usucisa
paspeLueHye NN NULeH3, UNU PEnICTPaLuA 3a 13BbPLLIBAHE Ha AafeH B AEAHOCT, Tasn AeiHocT ce
OCbLLLIECTBSIBA CaMO CfeA MonyuyapaHe Ha TakoBa pa3spelieHue WNU NULIeH3, CLbOTBETHO chej
U3BBLPLUBAHE Ha TaKaBa perncTpaums.

OcHoeHara geriHoct Ha ,Cothapmacy 10° EOOM npes 2018 r. @ cawp3aHa € TbproBua Ha
OpefHO C NeKkapcTBeHW CPeAcTsa, CAHWTEPHO-XWIMEHHW MaTepuanu, xpaHutenHu pobaskm u
Ko3MaeTuKa ¢ 06wo Hap 15 000 apTukyna.

MpuxoauTe OT AEWHOCTTa C& CLCTOAT OT NPUXOAYU OT NPOAaXON Ha CTOKN.

Opuauyecka nngopmauns

“Cothapmacu 10° EOOL e BnncaHo B TP Ha 11.09.2017 r., c egHonu4eH cobCTBRHUK Ha
kanutana Cogpapmacy EQC[. [pyxecTBoTC Ce NpeacTaBnaea oT ynpaeuren Basniepus Buaynosa —
KbHeea.

ApyxecTBOTO NPUTEXABA paspellerne 3a ThRProsBua Ha ApeOHO 3a 0GOKTH, HaMUpalm ce

Ha:
f Ip. Cotbus, 6yn. Lapurpancko woce” Ne 80, naprep
! Ip. Cogoms, yn. ,Pavo Metros KasanpumaTa®
Kanutan

BreceHusaT kanuTan Ha “Codpapmacy 10" ECO kem 31.12.2018 r. sb3nM3a Ha 5 xun. ne.

Il. Avanu3 Ha pesynrtatute OT fAeiHocTTa nNpe3 2018 r. (wn.39 or 3akoHa 3a
C4YeTOBOACTBOTO)
A. OcHOBHW (DUHEHCOBM NOKA3ATENW W OCHOBHU PUCKOBE, NPef KOWTO €& W3NpaeeHo
ApywecTeoTo (4n. 38 T. 1 oT 3akoHa 33 CHETOBOACTBOTO)

a) OCHOBHM (hMHAHCOBM NOKa3aTenu

MoxazaTenu 01.01.-31.12.2018) 11.09-31.12.2017
Mpuxonw oT AefHoCT (xvn. nB.) 238 .
Hetha sary6a ot aeftHocTTa (Xun. ne.) (108} (2)
HeTHu napuuHu noTouw oT/(U3nNon3BaHy B) q (1}
onepaTuBHaTa ASHHOCT (XUNn.nB)
HeTHY napryHin NoTouw, M3NON3BAHY B (362) .
WHBECTULIUOHHA ASAHOCT (Xun.ns)
HeTHV napyuyhu NOTOLUM OT (IMHAHCOBA AGAHOCT 373 -
{xun.n.)
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MapuuHu CPEACcTBa 1 NapUYHK EKBUB2NEHTU B 21 4
Kpas Ha roguHata (xun.ne)
Cyma Ha aktvisute (xun. 5g.) 636 5
CoBcraen kanvran (xus. f1s.) (105) 3

Mpe3 oTyeTHUR nepuog, oBLIMAT BceoDxBaTeH A0X0A Ha KOMnaHusita e saryba ot 108 xun. nB., npy
pesynTar 3a neproaa 11.09.2017-31.12.2017 r. saryba ot 2 xun. ne.

b) TeHOeHUMM ¥ PHUCKOBe, CBbP3aHU C AeHHOCTTa Ha APYHECTBOTO M CEKTOpa, B KOWTO

onepupa
BharapckunsT chapmauesTUYeH nasap

Onepupaiikn Bb8 hapMaUeBTUYHUA CeKTop, AekiHocTTa Ha SOpharmacy e Npsko 3aBucuma
OT AbpPXaBHaTa NONWTUKA B cthepaTta Ha 3APpaBEona3BaHETO W OCHOBHUTE npobnemy Ha agpaBHaTa
cucTeMa B cTpaHara.

/ Jivnca Ha enexTPOHHO 3apaBeonassaHe.

/ Jivnca Ha NpUeMCTBEHOCT NOPaAM YECTaTa CMSAHA Ha MONUTUMECKOTO PBKOBOACTBO HA
cekropa.

/ Jivnca wa ALNFOCPOMHA CTPATErva 1 NOCMeACBaTeNnHa AbPXaBHa NonuTuka

/ PaanoxscaHo 3aKOHOAATENCTRO, CBPLX perynauyun Ha cexropa u Gropoxpauva

/ Nlvnca Ha KXOHTpon, HeedeKTUBHO ynpaBneHWe Ha oSWecTBEeHW cpeAcTsa W
KOPYNLUMOHHW NPaKTUKA

/ CepuxnioTpetnesue Ha MeAVNLIMHCKW yCnyri

/ Hucko 3annaujaHe Ha MeAULIMHCKMS NePCOHAN N eMUrpauuUs Ha KaYecTBEHN Kagpy

/ HamaneHw avpexTHY NoKynNKK Ha SonHuuwTe

/ 3abaBeHy pasnnawadus no AccrasHaTa sepura - H3OK, antexa, auctpubyTtop,

npouasoauTen, ChLlo ¥ GonHuua, AUCTpUBYTOp, NPON3BoAUTEN

OcHoBHWTE NPaRUTENCTREHW NPMOPUTETU B cekTopa A6 2020 . ca CBLR3aHN ¢

/ CHuxaBaHe Ha CMBPTHOCTTA NpU AeuaTa ¥ WKOHOMMYECKM aKTUBHWTE rpynn,
YABNXAaBaHe NPOSbIHKUTENHCCTTA HA MWUBOTA Ha X0paTa Hap 65 roguliHa BE3pacT,;

/ BueexaaHe Ha eNeKTPOHHO 34paBeoNa3BaHe.

/ Warpaxgaane W ynpaBneHve Ha cnpaBeanuea, ycroiuvBa M edeKTVBHA 3gpaBHa
cACTeMa, OpUEHTUPAHA KbM KAYECTBO 1 pes3ynTaTy;

/ YkpensaHe Ha kanauuTeTa Ha o6lecTBeHOTO 3apaBeonassaHe upe3 NpotunNaKTka 1
NpeseHLMs Ha 3apaseTo;

/ MpviopuTeTHO NPeCTPYKTYpWpaHe Ha CneluHaTa noMoly Ypes WHBECTULMA B
PECOPHOTO, TeXHUYECKOTO, MOMUCTUYHOTO ¥ KAAPOBOTO pasBUTHE;

/ dopmupaHe Ha mMoAen Ha GOMHU4HO 3apasecnalsaHe, KOWTO ce XapakTepusupa C

npeasuANMOCT Ha (UHAHCOBUS PecypC 33 OCUTYPRBaHE KSYeCTBO U AOCTBMHOCT Ha NEeYeHueTo, W
MoTUBaWus Ha paboTewwTe B cthepata Ha 3apaBeona3saHeTo. BuBexaaHe Ha HaLUMoHanHa 3ApasHa
KapTa CbC 3aALIKUTENEH XapaKTep;
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/ MpomaHa Ha OCATYpWTENHUS 37PaBeH MOAEen upes Ae-MoHonoAusauus Ha
HauvoranHaTa 3apaBHo-0CUrypuTenHa Kaca.

OCHOBHO BNUSIHME BbLPXY pa3BuTMeTO Ha Ownrapckun dapmauesTVyeH nasap oxkassa i
MaKpOMKOHOMMYECKaTa CPeAa, HO HeaaBucumo OT rnobanHuTe TeHAeHUMU Ha HamansBaHe Ha
pacTexa W ceuBaHe Ha noTtpebnenueTo, (hapMaUEBTUMHUSAT CeKTop Genexu NOCTOAHHW PBCTOBE,
KaTo NasapuTe OT UeHTpanka v u3touHa Espona ca coueHy 3a Takuea C Hal-ronsm noteHyman.

TengeHUUUTE OT NOCNeAHUTE FOAWHA HA NasapuTe 3a 3apaBHU YCNyrv NpoAkMKasar ga ce
3a24LNG0YaBAT B HAKOIKO OCHOBHMW NOCOKK,

B ceeToBeH Mawab HaceneHWeTo sacTapsBa U GPOAT Ha XOpaTa ¢ XPOHWYHU 3abonnasaHns
pacre, Kavo cnopeg AaHHu Ha IMS cpegHoroauiLeH Temn Ha pacTex Ha nasapa B Espona we obpe
no-ymepeH cneg ckoka npea 2015 r., ¢ KOHCTaHTeH pbet go 2020 r. oT 2-6%. Bvnpexu ToBa, NasapeT
Ha NeKapCTBEHW NPOAYKTW B passutuTe Abpxasu B EC we wapactsa ¢ MHoro GasWu Temnose
(cpeaHo ¢ 0.8% roguwHo). OT ronamMo 3HaYeHUe 3a Te3W NPOTrHe3u ca HenpecTaHHUTe MepKU, KOUTo
pasBuTATE AbPKABM B3WMAT, 33 4a HAMaNAT Pa3xoAuTe o4 3a 3apaseonalpaHe. 3acunear ce
LSHOBKTE Perynauvu 3a opyrvHanii NeKapecTea u HaTUCKLT 38 3aMECTBAHETO UM C reHepuYHn.

Putein cextopa 8 EC ycrioBHO Moxe ga Gbae paspened Ha ase ocHoBxu rpynun. CtpaHmu-
YneHK ¢ nuéepanuavpaHo HauVOHANHO 3aKOHOAATENCTRO B oOnacTTa U Takuea C perynupaHo unu
CTPOro PperynupaHdo HauuoHanHo 3akoHoaarencTeo. 10 OTHOWeEHWE Ha perynaropHara pamka
npaBunarta 3a yCTaHOBABaHE v COGCTBEHOCT ¢a OT KNIYOBO aHaveHve. B gombnHeHnne antewure ca
3acerHaTy u OoT JONbAHWUTENHK perynauvm (kesanndukauwa Ha nepcoHana, npaeuna, 3acaralyy
HanWYHOCTMTE Ha NEKIPCTBEHY NPOLYKTW, NPOCTPAHCTBO HA NOMELLeHUATA, YeCcToTa Ha AOCTaBKy U
Ap.)

OcHoBHaTa U Hal-cepuosHa TeHAeHUMR B CeKTopa Tbprosus Ha ApebHO C nexapcisa e
KOHCONWAALMATA U OKPYMHABAHETO HA YH4aCTHULMTE B TO3W Masap B CTpaHwTe C nvbepanusupad
pexev. Ha nasapa B Tesu cTpaHu ce 3aGensisea OKPyNHABaHe ¥ CAWBaHe MEeX(Qy BeYe YCTAHOBEHU
BEpUri anTekn OT eHa CTpaHa ¥ NpuacGuBaHe Ha Bepurn anTekwu OT ronemuTe auctpubytopu oT
Apyra. Llenta e nopoGpseaHe Ha A0CTBNA A0 NALMEHTATE, OCHMIYPABAHE HA NO-LUMPOKO NOPTHONUO
OT nexapcTsa, VKOHOMUS OT Mawaba, NoBUWEaBaHe Ha eeKTUBHOCTTA, nevyanbata N KaYecTBOTO U
ofema Ha npegnaraHuTe YCnyru.

Hpyra BapkHa TOHAGHUWA © OTKPWBaHE HA OHMaWH anTeKky, KOeTO CLLUO € XapaKkTepHo 3a
cTpanuTe c nubepanHo 3akoHogartencTeo B obnactra. KaTto oCHOBHW NpearMCcTBa B OHNAH puTein
BuaHeca Morar ga ce U3TbKHET MOCTUraHe Ha MO-HWUCKM LeHW, aHOHWMHOCT Ha notpebutenute Ha
ycnyraTta, npakTUMHOCT ¥ yA0BCTBO, MeAWUMHCKA WH(pOpMauvs 32 npegnaraHuTe YCnyry,
passoobpasve oT npeanaraHy NPOAYKTA W HE HA MOCIIERHO MACTO, yAOSGCTBO 3a poAWTeny C Manku
Aeua.

Habmopasa ce 3HauuTenHo BnusHWe Ha IT cekropa Npu TobproBuaTa Ha ApebHo ©
nNexapcTBeHW npoAykt. Fonsm Opoii KOMnaHuu Cb3AABaT ENEKTPOHHN NPUIIOKEHUR, AaBaWW
BbL3MOXHOCT A Ce YNecHNT noTpeduTenuTe B HamMupaHeTo ¥ uabopa Ha NpoayKTH.

B ceetoser wmawab nocnegHuTe roauHy ce 3abenAsba CEpUMOIHO paslLMPsBaHe Ha
hyHiurMTE Ha anTekuTe B AOCTABAHETO HA 3APaBHN FPWKM W yeryrn. AnTekaTa BCe noBeve ce
NpeBpbula OT MACTO 32 MANBAHEHWE Ha peuenTy W 3aKynyBaHe Ha orpaHuder Gpol NpoAykTU OT
Nbpaa HeOBXOAUMOCT B MOLLEH 34PaBeH LIeHTbP, NPUBNWYALY BCe NO-WMpoKa ayautopwa. Hanara ce
W KaTO MACTO 3@ NpPeBeHUWS Ha 3ApasBeTo ¥ NPOMOLMA Ha 3GPABOCNOBHUA HAUVH HA XXUBOT, KOETO
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npeanara oCBEeH WMPOK KPbI ApeckpunTopHy, Taka W OTC MeauKameHTw, XpaHuTenHu Aobasiu,
AVETAYHU XpaHW, MEAVLIMHCKD W HeMEeAWLIVHCKA KO3MeTUKa.

B puTeiin cekTopa ce 3abensssa v TEHAGHLMS 33 Pa3BUTVe W PaswvpABaHe Ha COGCTBEHO
AOPTAONNO OT NPOAYKTH C boKyC Bbpxy kosmeTuka u OTC.

Bunrapckata Thproeus Ha ApeBHo ¢ nekapcrea cnegsa EpponeiicivTe TeHAGHUMW, MaKap v C
Temn, CLOTBETCTBALY Ha 3PENoCcTTa Ha nasapa KaTo URo.

B. MKOHOMMYECKM aHaNu3 Ha TLProBCKaTa AEAHOCT Ha [APYKECTBOTO, OCHOBHM
chuHaHcOBY M He(PMHACOBY NoKasaTesnu, B T.4. UH(opMaLUs, CBLP3aHa € eKonoruaTa
n cnyxxurenute (Un. 39 1. 2 ot 3aKoHa 3a CYETOBOACTBOTO)

1. Npaxogwn

MpuxoguTe Ha APYKeCTBROTO ca (opMupany ot npojaxba Ha cToku. Te ca B pasmep Ha 238 xurn.
ne.

AvhamykaTta Ha obwuTe npoaaxGy € NoBnMAHa OT CE30HHOCTTa Ha GusHeca, OT 3penocTTa Ha
obeKThTe ¥ OT NPECTPYKTYpPUPaHeTo Ha nasapa.

MNokazarenu 01.01.-31.12.2018
Tpuxoau OT CCHOBHA AGIHOCT {Xn. N1B.) 238
Hoyrn foxoan, B T.u.: 6
Mapxemude u poxnama (xvn. ne.) 6

PaznpeaeneHne Ha NPORAKOUTE NO KATErapPMUN CTOKNK:

Ipynu apTukynm Mpoaaxu (xun. no.)
01.01.-31.12.2018 r.
JNlekapcTeeny npoayKTy 127
XparuTenHu goGasku w Apyrv 75
Koametura 36
Bewnuko 238

2. Pa3xoau 3a feinocTTa ¥ (hMHaAHCOBM pa3xoau

Pasxoavte 3a fefiHoCTTa npes oTHeTHWA nepnop Ha 2018 r. ca obwo 147 xun na.

C Halt-ronam psn B obuMTe pasxogu ca pasxoguTe 3a BbIHATPASHUA, OCUIYPOBKA 1
counanHu npugobueku Ha NepcoHana, KOUTO UMaT OTHOCUTENREH ARN oT 46%.

CnegsaT pasxoauTte 3a agMuHWCTPaTMBHO ofcnyweaHe ¢ oTHocuTeneH Asn ot 20 %.
PasxoauTe 32 Haem ca ¢ gan oT 17%.
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01.01.- 11.09.-
Paaxoau 31.12.2018 31.12.2017 WameneHue, %
{xmn. nB.) (xun. ns.)
Paaxoau 3a nepcoHan 68 -
AamMmuHucTpaTuero cBcnyxeaHe 29 -
Haemu 25 -
AmopTuaaLum 9 -
TaKkcu Nc AOroBOPY 3a ppaHvalia 5 -
KaHuenapcku mMarepyany ¥ KOHCYMaTiBW 2 -
KoHcynTaHTCi 1 OQUTOPCKM yCnyTi 2 2 0%
Bpyrm paaxogw 7 -
Obuwo: 147 2 7250%

duHaHcoeNUTe paixoau npe3 2018 r., B pasmep Ha 7 Xun. fB., Ca Pe3YNTaT OT pasxeanTe 3a
NNXBY MO NONY4EHY 3aeMn OT CBBP3aHN NuLa.

3. KanuTan, KpaTKOCPOYHM ¥ ALNTOCPOYHM 334 BLMKEHNA

Xun. nepa 31.12.2018 31.12.2017 % W3meHeHune
PervctpurpaH kanvtan 5 5 0%
Harpynauxu 3arybu (110) (2) 5400%
Odwo coficTReH KanuTan (105) 3 -3800%
06110 ALAFOCPOUHYN 38 BLINKEHUA 297 -
3aabmKeHVs KbM CBbLD3aHK NPeanpusATuUs 400 -
Opyru Texywn 3agbmeHnn 44 2 2100%
OO0 KPaTKOCPOYHI 32O LAIHEHUA 444 2 22100%
OCwo KanuTan u Nacvwsu 636 5 12620%

CobcTBeHUAT KanuTan Hamansea cnpamo ©0a30BuA nepwod A0 -105 xwn. ne., u e
orpulaTenta eenuynHa. B aGcormioTHa CTORHOCT HamaneHweTo e ¢ 108 xun. ne.

3aabrkeHusTa Ha APYXECTBOTO Ca C& U3MEHUNTA KaKTO Cneasa:

7/ [bnrocpovHuTe nacven — pasmepbT um e 297 xun. ne. kbm 31.12.2018 .

/  KpaTKocpouHuTe nacusut - HapacTearT C 442 xun. Ne. o 444 xun. ne. kbm 31,12.2018 . 1 ce
CLCTOAT GCHOBHO OT 38 BIDKEHUA N0 BLTPELIHO — IPYNOBK AOCTaBKM.

4. Hervexywm n TeKyu\m aKkTUBY

lpe3 neproaa APYXECTBOTO € U3BLPLUBANG CMEeAHUTE Pa3Xoau 3a NpuaoSuBaHe Ha AbLNroTPaik
aKTuen:

Sofia 1756, Bulgaria, 5 Luchezar Stanchev Str, Sopharma Business Towers, building A, fl.12
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11.08-31.12.2017

Xun. nesa 01.01.-31.12.2018
Mawwnun 1 oGopyasaHe 366, &
HemaTepranuu akTiem 2 .

Texywure akTnen kbm 31.12.2018 r. ca 277 xun. ne. Hajt-ronam asn ot 68 % saemat

MarepuanHute 3anach.

5. ®udaHcoBU KoethULUMEHTH

Ba3uCHN NoKa3aTenw 3a aKanus 01.01 -1 01.01 - | Paanuka
31.12.2018 | 31.12.2017
PEHTABMNHOCT

BpyTHa peHTabunHocT Ha nNpuUxoAM OT NPoAaxdbu Ha -0.45 - -

NPOAYKLUWA

HeTHa pexTabunHocT Ha 6asa paaxony 3a gehHocrTa -0.73 -1.00 0.274

HeTHa peHTabunHOCT Ha coBCTBEHWA KanuTan 1.03 -0.67 1.70
EGQEKTUBHOCT

EheKTHBHOCT Ha npuxcauTe 1.44 - -

EthekTHBHOCT Ha paaxoguTe 0.69 0.00 0.69
NMKBUOHOCT

Obwa nukeugHocT 0.62 2.50 -1.88

Bbpaa nuxBnaAHOCT 0.20 2.50 -2.30

HesabasHa nukenaHocT 0.05 2.00 -1.95

®NHAHCOBA ABTOHOMHOCT

KoaduuueHT Ha tuHaHcoBa ABTOHOMHOCT 0.14 1.80 -1.64

InnarexocnocoBHoCT

KoeduuureHT Ha 3aITLXRHANOCT -7.06 0.67 -7.73

al Nokazarenu 3a peHTaOUAHOCT

PeHTabunHoctTa (eeKTBHOCTTa, AOXOAHOCTTA) € @AWH OT Hal-BaXHUTE napameTpu Ha
(PMHAHCOBOTO CBLCTORHME Ha /APYKECTBOTO. T8 OTPasfea noteHuwana (cnocoBHocTra) Ha
OPYXECTBOTO fAa rewepmpa AoxoAwn. PeHTabunHOCTTa ce u34ucnsisa ypea cucTema OT noKasatery,
uspassisalun onpefeneHn CbOTHOWISHUA MeXdy peanuavpaHy A0X0AY U HaNpaBeHu pasxoau unu

N3NON3BaHU aKTuBA.

Mokasatenute 3a PeHTaGWNHOCT Ca KONMWMECTBEHW XAPaKTEPUCTVIA Ha etheKTUBHOCTTa Ha
NpuxoauTte o7 npoaaxGu, Ha COOCTBEHUA KanuTan, Ha NAcvBUTE W Ha peanHuTe aKTUBW Ha
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ApyxecTsoTo. Te OTpasABaT Kakaa YacT OT (hUHAHCOBKS pe3ynTar CbOTBETCTBA HA U3NON3BAHUTE OT
APYXECTBOTO ZKTUBW W HaNUYHUTE MACUBHK, C UeHaTa Ha Kakeo ca NOCTUrHaTU.

Korato tbMHAHCOBUAT pesynTaT e nevanba (monoxumenHa eenuyuHa), nokasaTenwte 3a
peHTabuNHOCT NOKa3BaT TEMMOBETE Ha PL3BPaLLaemMoCT Ha KanuTarna:

/ Koetbuyuenm Ha penmabunHocm Ha npuxodume om npodax6u. PaseH e va -0.45,
Wauncnaea ce KaTo ChOTHOWEHNe Mexay huHaHCoBUA Pe3ynTaT Npegy pasxoav 3a AaHbLUN
M HETHWA pasmep Ha npuxoguTe oT npoaaxOn. W3pasnasa BbL3BpaWaeMOCTTa Ha eanHULA
MPUXOA, peanuanpaH ot [pyecTBoTo npu opMmpane Ha (hUHaHCOBUA pesynTar.

/  Koeghuyuenm Ha penmabunHocm Ha 6a3a pa3xodu. PaeeH e Ha -0,73. Wsuncnaea ce
KaTO CHLOTHOWEHME MeXay (UHEHCOBAS PpesynTar npeau pasxogn 3a Aadbly U
onepaTuBHUTE pasxoan. AHANU3LT NOKa3Ba yBeNuYeHWe Ha PeHTabunHoCTTa Ha pasxoanTe
3a peiHocTTa ¢ 0.27 nyHkTa, uny 27% cnpamo nepuoaa 11.09.-31.12.2017 .

/  Koethuyuenm Ha penmabunHocm Ha cobcmeenus xanuman. COGCTBEHWAT kanuTan e
oTpuuarteneH 3a 2018 r., Nopagn KOETO W34MCNSIBAHEe Ha PEHTabMNHOCT He @ peneBaHTHO.
DpyxecTBoTO-Malika Ha epHONuMYMMA COBCTBEHMK Ha2 KanuTana e u3pasun CBOeTo
HaMepeHWe 1 BL3MOXXHOCT H2 NOAKPen APYXEeCTBOTO B Cryyait Ha HeoBX0AuMOCT.;

6/ Mokazarenu 3a etheKTUBHOCT
WscnefasadeTo Ha ediekTHBHOCTTa (Gox00HOCMME) Ha APYHECTBOTO Ce& W3BLPLIBA € Uen ga

Ce yCTaHOBM CnocoBHOCTTa My Aa reHepupa npuxoaw OT Npogaxoun, ¢ KoMTO [a e B CbCTosHMe Ba
BbL3CTAHOBU W3BLPLUEHWTE paaxoayw No ASAHCCTTa K 4a OCUFYPH J0XOAU:

/  Koethuyuenm Ha athexmusHocm Ha npuxodume. N34ucnsea ce KaTo OTHOLUEeHWE Ha
pasxoguTe (B cnyvas 6e3 pasxofvTe 3a Aanbuy) KbM npuxoauTe. Toau nokasaTtern o3Havasa
pasmepa Ha pasxoavTe AOBen 1o eguHuua npuxoau. Pased e Ha 1.44. CroiHocT Hag 1 nma
oTpULUaTEneH xapakTep {pa3xoAMTe NPEEMLLIABAT NPUX0AUTE).

/  Koeguyuenm Ha egpexmueHocm Ha pazxodume. V3uvcnsiBa ce KaTo OTHOLWEHYEe Ha
npuxoAUTe KbM pasxoauTe (B cliyyas 6es pa3xogute 3a AaHbuy). KoeduuMeHTLT noxassa
pasMepa Ha npuxoavTe peanusupaHy oT efuHuLa pasxoaw. PaeeH e Ha 0,69. CroiHocTTa
Ha KoehULMeHTa € Nog 1, KCETO NoKa3Ba, Ye pa3axoauTe NPSBULLABaT NpUXoguTe.

B/ Noka3aTenu 3a NUKBUAHOCT

JInkBnaHOCTTa noxKassa cnocobHOCTTa Ha APYKECTBOTO HENPeKLCHATO W B CLOTBETHUTE
pasmepy Aa nocpella csouTe MNATEXHW 33AbIDKSHUS KbM AOCTaBuYALM, NepCoHast, AbpXaBa, Aa
M3BBLPLUM CBOWTE TEKYLIM NNaliaHKA KbM KPeAUTOPY U OLUSHABA BbaMOXHOCTUTE 3a norachsaHe Ha
HanWYHWTE KPaTKOCPOYHK 3a4bIDKeHUR.

Kato KpaTKoCpOuHW 334L/MKEHWS € BbanpUETo Aa ce ONpeAenaT 3afb/KeHuaTa CbC CPOK 3a
noracABaHe Ao eaHa roavHa.

/  Koetbuyuenm Ha obwga nuxaudHocm. 3uucnsBa ce Karo OTHOLUSHWETO Ha HanudHuTe
KPaTkoTpaiHu aKTuBy (MaTeprwanHu sanacy, KPaTKOCPOMHW TLPrOBCKM W APYTV B3eMaHWs,
KPaTKOCPOYHW  (DMHAHCOBY aKTWBM W  NapuyHuW CPeacTBa) Ha  [IpyXecTBOTO  KbM
KpaTKOCPOUHUTE 3aABLIMKEHNA. MOCTUrHaTUAT KOSHULMEHT NPe3 oT4eTHUA nepuod € 0,62 u
CcripaAmMo BGasucHUA nepuog, korato e 6un 2,50 uma noHmxeHue ¢ 1.88 nyHkTa unu ¢ 75%.

Sofia 1756, Bulgaria, 5 lachezar Stanchev Str. Sopharma Business Tawers, building A, .12
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/  Koetbuyuewm Ha 6Lp3a nukeudHocm. AKO Ce enuMMHUPa PONATa Ha MarepuanHute
aKTVYBW KaTO Bb3MOXHOCT 3a MOracABaHe Ha KPATKOCPOYHUTE 3aABbIDKeHUs, Wwe ce dopmupa
nokasaten Ha Gvpsa nUkBMgHOCT. KoedvuveHTeT Ha Obp3a NUKBMAHOCT MPe3 OTHETHUA
nepuoa e 0.20. CpasHeH ¢ Ga3aucHus nepwoj, xorato e Gun 2.50 uma noHwkenve ¢ 2.30
nyHkTa wnn ¢ 92%. MNpenopbunTenHara CTOWHOCT Ha NoKasaTenA € OKONo eauHuLA.

/ KoeguyueHmnbm Ha He3zabaeHa nuxeudHocm e OTHOWEHWE Mexay HeaabasHo
NUKBUAHWTE KPATKOTPaHN aKTUBM U KPaTKOCPOWHUTE 3afbivkerus. Mokassa cnocoGHocTTa
Ha APYXECTBOTO fAa W3NNallla KpaTKOCPOUHWTE (TeKyLWUTE) CM 3aABLIDKEHUS C HanuuHute
BUCOKOMUKBMAHW aKTVBY. Fpes Texyluarta roguia CToiAHocTTa Ha HesabasHaTa NUKBUAHOCT &
0.05 npw 2.00 npea 6asucHnA nepuon. KoeduumenTeT Ha HeaabaBHa IMKBUAHOCT HaMansea
¢ 1.85 nyHxTa unu ¢ 98 %.

r/ Mokasareny 3a donHAHCOBA ABTOHOMHOCT

Tean noxasarenu xapakTepuaupaT nNaTexocrioCoBHOCTTa Ha LPYKECTBOTO B ABNrOCPOMEH
nnaH, (UHAHCOBATa My Hes3aBuCUMOCT W cnocobHocTTa My Aa obCnyX®a AbIrocpovHUTE CW
3aabmKeHuA. Mauucnaear ce upes cbrnocTasAHe Ha coGCeTBeHNA KanuTan u nacusure.

/  Koeguyuenm Ha churarcosa aemoHoMHOCM. 34nCnaBa C8 Kato ChOTHOWeHWe mMexay
cobeTeed KanuTan v nacueu. MuHumanHaTa HeoOxogwma CTOMHOCT Ha TO3W NokasaTen e
1.00. ToraBa cOGCTBEHWAT KanuTan MOKPUEA HanNbAHO nacueute. KoeduumeHTbT 3a
Texywata roguHa e -0,14 oTpuarenHa BenuduHa U cnpamo BasucHua nepuroa, korato e 1,50
e Hamansn ¢ 1,64 nyHkra. OTpularenHata CTOAHOCT Ha COGCTBEHWS KanuTan Kbm
31.12.2018 r. He ocurypsBa PUHAHCOBATE H@SABUCMOCT Ha APYXeCTBOTO.

/  Koetbuyuenm Ha 3adnmuianocm. suucnaBa ce KaTo CbOTHOLLEHME Mexady NacueBu u
cobcTeeH kanuTarn. MNpes TexywaTa roguHa KoeMUUMEHTHLT e paBeH Ha -7,06 oTpuuaTenHa
BEMTMYUHA, & Npe3 rpeaxosHata roguHa e oun 0,67. HamaneHuero cnpsimo 6asucHWs nepvog
e 7,73 nyHkra.

6. Wndopmauun 3a cnyxuTenute

BposT Ha 3aeTUTe B PYXECTBOTO NMLA KaTO CPEAHO-CNUCEHEH CLETaB Ce € yBenwuun ¢ 3 6p.
npes 2018 r;

Kwvwm 31.12,2018 r. obmusT Gpoit Ha nepconana B APy#ecTBOTO € 3 paSOTHULM U CYKUTENH
(31.12.2017 r.: nama).

O6wo 0.00 % e TekyyecTBO Ha CyXUTEN!Y ¢ Hag 6 MeceUa TPYAOB CTaX B KOMMaHWATA 32
JABaHafeceTTe Meceua Ha roguHaTa.

B. fipyra nndopmauusi, cabp3aHa ¢ AeHHOCTTa Ha APYHECTBOTO MO YN.39 oT 3akoHa
3a CYETOBOACTBOTO
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1. BaxHu CLOUTHA Cen Kpas Ha oTYETHMA Nepuoa (wn. 39 7. 3 or 3aKoHa 3a
CYeTOBOACTBOTO)
Hsiva HacTbnunm BaykHu ceOuTHA 3a “Codapmack 10° EOO[] creq kpas Ha OT4eTHUA
nepuop.

2. Pa3BuTHe Ha AeAHOCTTA Ha APYXecTBOTO B 6baewe (4N, 38 1. 4 oT 3akona 3a
CYETOBOACTBOTO)

Llenta wa apywectsoto “Codrapmacyu 10" EOO]] e pa pasiuvMpABa CROSTA AEAHOCT Ypes
6panna SOpharmacy 4pes:

/  EKCTaH3¥A B HOBW PETWOHW Ha CTPaHaTa ¢ yBENu4aBaHe Ha Gpos Ha AbluepHUTe APYXECTsa,
c uen 6panaa SOpharmacy aa cTaHe nMuaep Ha MECTHWA anTedeH nasap;

/  YpenwyaBaHe Ha npojaxOUTe ©M yBeNwvapaHe KoeduuMeHTa Ha eeKTUBHOCT Ha
npoaamouTe;

!  YBenwyamade Ha NPUXOAUTE OT ASMHOCTY, CBbP3aHN C YCNYri W MapXeTUHIOBI 2KTMBHOCTY;

/  PasswTve Ha cTpaTerysTa 3a guriuranka Thprosus;

! YcxkopsBaHe npoueca Ha paspatoTeaHe Ha oBeKTUTE 38 NOCTUIaHe Ha NONOXUTENEH HeTeH
pe3ynTaT OT SeiHOCTTa Ha LWecTara roguHa 0T OTKPUBAHETO Ha oBexTuTe.

M B8 6baewe “Codapmacu 10" EOO[ we npoabmiu Aa paswmpABa NOPTHONMOTO OT
NPOAYKTY ¥ YCNyTW, KOUTO npegnara Ha Gunrapckva anTedeH Nasap, KaTo HerpekbcHaTto nogobpAsa
AeiHOCTTa CM MO OTHOLWEHWE HAa KAYEeCTBO, eMeKTUBHOCT W YCTOWUMBOCT Ha cTaHaapTruTe 3a
obenyyBaHe Ha KNVNEeHTA.

3. [eiikocT B o6naciTa Ha HAYMHOM3ICNEAOBATENCKATa U pa3Bo#HaTa AeAHocT (un. 39 1.

5 ot 3aKkoHa 3a CYeTOBORCTBOTO)

3a peiiroctTa Ha “Cotbapmacy 10° EQO][] 4n. 39, 1.5 oTr 3akoHa Ha CYETOBOACTBOTO,
Kkacaelwa aeicTeuA B 0GNacTra Ha HaydHOM3CneaoBaTenckaTa U pasBolida AeAHOCT, @ HENPUOXMM.

4. WUncdopmauua 3a npuaobuBane Ha coBGcTBeHW akumMu, no peaa Ha uni87a ot

Towproeckun 3akoH (un. 39 1. 6 or 3akoHa 33 CYETOBOACTBOTO)

3a perHoctta Ha “Codapmacyu 10" EOO[ un. 39, 7.6 or 3akoHa Ha CHETOBOACTBOTO,
kacaewa npugobveaHe Ha COBCTBEHWN aKLMW € HEeNPUIOKUM.

5. Hanuuue Ha KNOHOBe Ha ApYyXecTBOTO (un. 39 T. 7 OT 3aKoHa 3a CYEeTOBOACTBOTO)
~Cogapmacy 10" EOOL HaAma knoHoBe,

6. MonuTuKa 3a ynpasneHue Ha thunancoBuTe puckope (4n. 39 T. 8 or 3akoHa 3a
CYeTOBO4CTBOTO)

6.1. OB MaKPOMKOHOMUYECKN PUCK
MaKpoUKOHOMUYECKMAT PUCK e BepoATHOCTTa Aa 6bAe HapylweHa MaKpoWKoHOMUYecKaTa
crabunHocT B bBunrapua. HeratuBHute cbakTopu 32 MaxpouwKoHoMUMecKkaTa CcTaGunHocT

Sofia 1756, Bulguria, 5 Lachezar Stanchev Str. Sopharma Business Towers, building A, .12
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BMOWABALMAT C& AeUUUT NO TEKYLIaTa CMETKa W Pe3ynTaTHUAT HaTUCK BLPXY UKCHpaHUA
BanyTeH Kypc Ha Neea CNpAMO €BPOTO, CnagbT Ha NpekuTe YYKAECTPaHHM WHBECTULUW,
NOBULLABALLETE CE 32ANLKHANIOCT HA AOMAKUHCTBATA, HE32A0BONUTENHOTO CYHKUVOHUPaHe Ha
cbaebHaTa cncTeMa, HaTUCKLT OT PasnuyHM COLMANHY TPYN 3a yBenuyanaHe Ha sannarute. pes
NOCNeAHVTE roAKHY Ce peanuanpalue oTpMLaTeneH KOHOMIWYECKH PBCT KaTo NpiuynHuUTE 3a ToBa Ca
OCHOBHO Hamanenure BLHLIHY WHBECTUUMMA © 3aTPYAHeHVATa Ha EKCNOPTHO OpueHTupaHuTe
CeKTOPM, KOUTO Ca MPAKO NMOBNUAHW OT rnoBanHara (hMHAKCOBA Kpuda. BLP3UAT PLCT B 3annatute
noaKonaBa KOHKYPEHTOCTTa HA WKOHOMMKATA, KOATO BbNPeKH Cepuo3HOTO HapacTeaHe Ha
KanuTanoBWTE 3anack BCE Ole He € fokasana PbeT B npowssoauTentocTTa. OrpaHWyeHoTo
KPeAUTMPaHE W NECUMMCTUUHWTE Harnacw B OOLLECTBOTO NOTWCKAT BBLTPELUHOTC ThpCEHe Ha
J[OMaKUHCTBATA, @ NO OTHOWESHWE HA BLHILHWTE WHBECTUUMW Beye oce3aeMO € OTTErNAHETO Ha
YYKOECTPEHHUTE WHBECTUTOPW OT BCUMKM CEXTOPW Ha UKOHOMUKaTa.

C orneg Ha OuYepTaBALUOTO Ce OrpaHuYaBaHe Ha noTpebnenveTo W TPYAHOCTW NpW
[IOrOBapsHETO Ha JOMLAHUTENHO uHaHcupade, ‘Codapmacu 10° EOO[ nnaHupa A2 Hacouu
YCUNUSITa €A KbM ONTUMM3MPAHE Ha [JeWHOCTTa W NOBWWABAHe Ha peHTabunHocTTa Ha
IMCTpUBYUMOHHUA CbpBU3. OCHOBHWAT (POKYC No OTHOLeHWe Ha oBOpPOTHUTE aKTMBW € HacOo4YeH B
noaoBGpaeaHe Ha TAXHaTa oGpalaeMocT.

6.2. ®uHaHcoB pucK
DUHAHCOBUAT PUCK MPEACTABNABA BbL3MOXHMTE KoOmneDaHuA B CTOAHOCTTa Ha (PuUHaHcoBUTE
WHCTPYMEHTYW, NapuyHUTE NOTOUM WNKM BbB (DMHAHCOBMA pe3ynTaT, Ab/DKalyu Ce Ha PpasnikyHy
cakropy. KpaTKOCpOYHWTE NacKken B npechnagasalyarta ¢ YacT ce (opMUpaT OT 3adbIKEHUA KbM
CBbP32HU NUUA, CLIMaCHO ACTOBOPM 33 NOKYNK2 HA CTOKA Ha OTNOXKEHO nnawade. OTHOCWUTENHO
HUCKOTO HUBO Ha o6oporHo GaHKkOBO (buHaHcupaHe, obycnaBa W pobpuTe CTOWHOCTW Ha
KOSQ)MLWIEHTE Ha NOKPUTKE Ha NUXBEHIUTE NNallaHnA..

6.3. BanyTen pucK

“Codpapmack 10° EQO/] naAma chenky B vyxaecTpaHHa eanyra. Npeasua cuilecteysallara
cucTema Ha BanyteH Gopa v thukeupaH Kypc Ha nesa KbM EBpOTO M fivncara Ha CAenKky BB BanyTa,
pa3nuuyHa oT 6Nrapcky Nnes, APYHECTBOTO He @ M3NOXMEeHD Ha ChLECTBeH BANYTeH PUCK.

6.4. JlukBuaeH U NUXBEH PUCK

JINKBUAHKAT pUCK e CBBLP3aH ¢ BbaMoxHocTTa “Cothapmacu 10" EOOJ] pa ce (rHaHcupa ¢
noMowTa Ha 32eMHW CPe/CTBA B KDATKA CPOKOBE WM H2 MPUEMNUBY NUXBEHM HuBa. B MomeHTa
APY)KeCTBOTO HAME KPEAWTUM OT (hWHaHCoBW wuHCTUTYUuW. [etiHocTTa My ce duHaHeupa oT
€AHONKWYHUA cOBCTBEHUK Ha KanuTana npu KeoGXOAWMOCT, Ype3 OTMYCKaHe Ha BLTPEILHODUPMEHY
KpeauTy. JIXBEeHUAT NPOLEHT e paBeH Ha NasapHUA NUXBEH npoueHT. B Taau BpLaka cnegsa ga ce
nocouu, Ye aeliHocTta Ha “Codgpapmacy 10° EOOJ] e cebp3aHa ¢ NoeMaHeTo Ha nuxeeH puck. Toii
KaTO ApYXECTBOTO MOXe Aa (huHaHCHpa YacT oT AeliHOCTTa CY C NPYBNE4EHN CPeACTBa, EBEHTYanHo
yBenuyeHne Ha nasapHUTe NUXBEHW NPOUEHTU We A0BeAe A0 YBeNUUEHWE Ha pasxoguTe Ha
APYHECTBOTO Mo cOCNyXBaHe Ha B3ETUTE 33eMM 1 10 CbOTBETHO HAMANEHUE Ha HeroearTa neyanba.
Cnepsa obaue ga ce oTGenexw, Ye Ha Gasa A0BpWTE ALATOrOAWMWHY B33WMOOTHOLLEHMS Ha
APYHeCTBOTO Malika Ha egHONuMHWA cobcTBeHMK Ha kanutana — Codpapma Tpeiigunr Al ¢
obcnyx®awure 6aHK 1 WMPOKOTO NOPTMHONMO OT MUHAHCOBI YCNYrY, fON3IBAHU OT LSNATA rpyna
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.Cothapma’, He MOraT Aa Ce O4aKBaT AHYMTErHW NPOMEHW B YCNOBMATA M3BLH oDWMTE NazapHu
TeHAeHUNN.

6.5. KpeauTteHn puck

KpeauTHUsTT pucK 3a [pyecTBOTO C& ChCTON OT PUCK OT (PUHAHCOBA 3aryba B cuTyauus, npu
KOATO KNUEHT WNYU CTpaHa Mo (UHAHCOB WHCTPYMEHT He ycnee A3 W3NbMHW CBOUTE ACrOBOPHU
safumkennn. KpegvTHUAT PpUCK NPOM3TWYA OCHOBHO OT B3SMaHWA OT KNWUEHTW ¥ WHBECTULMY BbB
puHaHcoBrW uHcTpyMenTH. “Codapmaca 10° ECOR He npeRocTaBn KpeauTHW YCAoBWA npwy
npogaxonTe, Tbid KaTo AefHOCTTa e ThbproeuAa Ha ApebHo. [opagn KoeTo, 33 APYMECTBOTO He
CbLUECTBYBA KPegUTEH PUCK.

6.6. OnepaTMBHW pUCKOBE

QnepaTyBHATE PUCKOBE CA CBBP3AHN C YNPaBNeHWeTO Ha APYMECTBOTO, 2 MMEeHHO: B3eMaHe
Ha rpelWHn pelleds 3a TeXYWOTO YNpasneHue Ha WHBECTUUMWTE M NIVKBWAHOCTTA Ha dupmMara,
KEKTO OT BUCILUA MEHWDKBLRCKY CbCTas, Taka U OT ONepPaTUBHUTE CNYXMUTENY, BbaMOXHN TEXHUUECKA
rpellky Ha ehWHHaTa ynpaBneHYecka WHOPMaLUOHHa CNCTEMa; BPB3IMOXHIN MPeLUKM Ha cacTemaTa
3a BLTPElIEH KOHTPON, Hanyckase Ha KMIOYOBWM CRYXUTENM Y HERBLIMOMHOCT Aa Ce HasHauu
nepcoHan ¢ HYXHUTE KavecTsa.

OnepatveHaTa ASWHOCT Ha APYXECTBOTO C& M3BBLPLLBA NOJ NPSK U NOCTOAHEH MOHUTOPUHI
Ha APYXeCTBOTO Maika Ha efHONuHHWA cODCTBeHWK Ha kanuTana — Cochapma Tpenaudr Al n
ONEPaTUBHUAT PUCK & CBEAESH 40 MUHNMYM.

7. MepcoHan

“Cocpapmack 10° EOQOJ wanonssa paspatotenara nonutuxa Ha Cochapma Tpeiawdr All za
yrpaBneHe Ha YOBeLUKUTe Pecypc € OCHOBHM akueHT B noabopa u Ha3Ha4yapaHeTo Ha
cneunanucT CbC 3HauuTeneH onuT M AokasaHw kavectsa. CulO Taka W wHBecTMpaHe B
HEeNPeKbCHATOTO NOBMLLIABAKE HA KAYECTBOTO Ha YoBeLlKuTe pecypcy Ype3 oCy4YeHUA 1 cuCTema Ha
Bb3HarpaxAeHus, 0Orbp3aHa C NOCTUrHaTUTE pe3ynTaTy, agexsaTHa Ha NasapHuTe yCnoBun.

Karo yactT or BHeApeHWTE MEepKn 3a 3awuta Ha WHpOopMauuaTa OT ugeHTUudnuvpaHuTe
3annaxy M ¢ Uen cBeXAaaHe A0 MWHUMYM Ha PLIMOMHWTE LWeTW, € chb3ganeHa cuctema 3a
nepcoHanHa CurypHocT. B womnaHuATa ce oTAapa WIKNIOYUTENHO 3HAYeHUe Ha npouecute no
nofbop Ha obOy4eH v MOTMBUPAH NEPCOHAr, KOWTC OW CNOMOrHanm 3a BLINPEnNATCTBaHe Ha
M3HACAHETO U3BbH KOMNAHMATAE Ha KoHtbnaeHUManHa nHdopMmauma.

8. Cucremn

‘Cotbapmacy 10° EQO[l wma paspaGotedu npoueaypw, YNPaBnsBaHW OT oOTAen
WHpOpMaUMOHH TEXHOMOTMA Ha KOMMaHWATa -—mMaiika, OCWIypsiBally HEenpeKbCcBaeMOCT Ha
KOMYHVNKaUVOHHITE U WH(IOPMALMOHHWTE CUCTEMI Ha KOMMAHUATA, KaKTO 1 apXMBUpaHe W 3ayuTa
Ha wHpopmauwsTa. B KOMMNaHWATa Wma BHeApPEHA CUCTEMa 3a HENpexLCBaeMOCT Ha GuaHec
npoLecuTe, Ype3 KOATO Ce rapaHTupa LAnocTTa, HaNMYHOCTTa W ACCTOBEPHOCTTA HA UHAOPMaUMATA,

CrrnacHo ObnrapcKoTO 3aKOHOAATENcTBO, PLKOBOACTEOTO Ha KOMMaHWATA cneasa fa
M3roTBA AOKNaZ 32 AeHOCTTa, KaKTO ¥ (PMHAHCOB OTYET 3a BCAKA (MHAHCOBA roAunHa, KOWTOo Aa Aasa
BfipHa 1 YecTHa NpeAcTaBa 32 (PUHAHCOBOTO CHCTOAHME Ha APYXECTBOTO KbM Kpas Ha roAvHaTa, 3a
(OUHAHCOBATE PE3YNTATW OT AERHOCTTa U 33 NapUMHWTE NOTOLM, B CLbOTBETCTBME C NpUNOXUMaTa

Sofia 1756, Bulgaria, 5 Lachezar Stanchev Sir. Sopharma Business Towers, building A, 112
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cuyeToBoAHa pamka. [IpyecTBoTO npunara 3a uenvTe Ha oTyuTaHe no BbarapckoTo CHETOBOAHO
sakoHopaTencreo MewayHapogHute Crangap™i 3a PuHancosu otvety (MCPO), npunoxumu e
Eeponeiickna Chios.

Tasu OTrOBOPHOCT BKNIOYBA: paspaboTsaHe, BHeApsBaHe ¥ NoAAbPMAHE Ha cuctema 3a
BLTPELLEH KOHTPON, CBbP3aHa C W3roTBAHETO W AOCTOBEPHOTO NPeACTaBAHe Ha (hUHAHCOBI OTYETH,
KOUTO 43 HE ChABPMAT CHLLLECTBEHU HETOYHOCTH, OTKIOHEHUA W HECLOTBETCTBUSA, HE3aBMCUMO Aany
Te Ce ALIIKAT Ha W3Mama, UnM Ha rpelika; nogbop v NpUNOXEHWe Ha NoAxXoAsilN CHETOROAHW
MOMUTAKA ¥ USTOTBSHE Ha NPUONMIUTENHY CYETOBOAHN CLIGHIM, KOUTO Ca PA3yMHU NP KOHKPETHUTE
obcrosTencraa.

PLKOBOACTBOTO NOTELPXAABA, Y& € AGWCTBANOC CLOOPA3HO CBOUTE OTTOBOPHOCTV U Ye
(P¥HAHCOBUAT OTUET € M3roTBeH B NLMHO choTBeTCTBUe ¢ MexayHapogHute CraHaaptv 3a
thuHaHCcoBY OoTUETY, NpUNoXxuMu B Eaponeiickun Chbio3.

PBKOBOACTBOTC CHLWO Taka NMOTBBPXGABA, Y€ NpY WSrOTBAHE Ha HacToALWA OOKMaa 3a
OefiHOCTTa € NpeAcTaBMNoO BAPHO M MECTHO passuTUeTO W pesyrTatuTe OT peliHocTTa Ha
NPEANPUATUETO 33 U3MWHANKA NEPVOA, KAKTO W HEroBOTO CBLCTOAHME 1 QCHOBHWTE pUCKOBE, Npej
KOWTC e nanpabBeHo. PuxoBoaCTROTO @ 04cOpuno 3a nagaBaHe AOKNana 3a AeHoCTTa U huHaHCoBUA
oTyeT 3a 2018 .
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JAOKJIAJA HA HE3ABUCHMMS OAUTOP

J0 EAHOJIMYHNIS COBCTBEHHK
HA CODAPMACH 10 EOOJ

Mnenne

Hue m3pbpummxme oAMT Ha ¢uHaHcoBMs oTyeT Ha Cogapmacu 10 EOOJ| (pyxecTrOTO),
ChABPKAIL OTUETa 3a (HMHAHCOBOTO CHCTOAHME KbMm 31 pmexemsp 2018 roauna »m oTiera 3a
BCEOOXBATHHUA JOXOH, OTYETA 32 MPOMEHUTE B COOCTBEHMS KaNMUTANl M OTYETA 33 MAPHYHKTE MOTOLM 32
nepuoaa | suyapm — 31 pexemspn 2018 roauHa, KakTO ¥ TNOACHUTENHHTE MNPHIOKEHHA KbM
¢$rHanCcoBUSs OTUET, ChABLPHKALM H 0600MEHO ONOBECTABAHE HA ChIIECTBEHUTE CYCTOROAHH NOJIKTHKH.

[lo Hawe MAGHWE, NMPUIOKEHMAT (UHAHCOB OTYET NPEACTABS [OCTOBEPHO, BbB BCHYKH
CBHIIECTBEHH ACNEKTH, (PMHAHCOBOTO ChCTOAHME Ha JlpykecTBoTo kbM 31 mexemspu 2018 roauna u
HerosuTe (JMHAHCOBY PE3YNITATH OT ASHHOCTTAa M [APHMHHTE MY IOTOUM 33 meproza | sHyapu — 31
nexemspn 2018 roamHa, B CHOTBETCTBME ¢ MeXITyHapOAHHTE CTaHAApTH 3a (MMHAHCOBO OTYMTAHE
(MC@0), npuetu ot EBponetickus cbio3 (EC).

Ba3a 3a u3panBaHe Ha MHEHHE

Hue M3BBPIIMXME HAIINA ORMT B CHOTBETCTBUME ¢ MeXIyHapOOHMTE OJUTOPCKH CTaHIApTH
(MOC). HamuTe OTTOBOPHOCTH CHIVIACHO TE3HM CTAHIAPTH €2 ONUCAHH IONEIHMTEIIHO B pa3jiena oT
Halmug AoKnan ,.OTroBOPHOCTH HA OAMTOPA 3a OAMTA Ha prHAaHCOBNUA oTzeT™. Hue cMe HezaBuCHMM OT
JpyxecTBoTO B CLOTBETCTBHE ¢ ETHWHMA KoAeKe Ha npotdecHoHaMHNTe cHeTOBOAMTENN Ha ChBETa 32
MEXIYHAPOOAHH CTAHAAPTH MO eTHka 3a cueroBoauTeny (Konexca na CMCEC), 3aeaHo ¢ eTHYHHTE
HINCKBAHMA HAa 3axoHa 3a He3aBHcuMHA (uuancoe oamt (SH®MO), npunoxuMHU MO OTHOINEHHE Ha
HAIMS OOWT Ha (wHaHCOBMA oT4eT B Bmarapus, xaTo HHME MATBLIHNXME M HAIMTE APYTY €TUMHU
OTTOBOPHOCTH B CHOTBETCTBUE C HM3nckBanuaTa Ha 3H®O u Kopexca na CMCEC. Hue cunrame, 4e
OAMTOPCKHUTE NOKA3ATENCTBA, MOJYYEeHH OT Hac, ca LOCTaTbYHM M YMECTHHW, 33 Jia OcUrypsaT Oasa 3a
HANIETO MHEHHE. -

Apyra uadopmanns, pazinung oT GUHAHCOBAN OTUYET ¥ OAHTOPCKUS AOKIAN BLPXY HEro

PBKOBONCTBOTO HOCH OTTOBOPHOCT 32 Apyrara nHGopManus. Jipyrata nadopMaums ce CeeTou
OT HOKTax 3a AcHHOCTTA, H3TOTBEH OT PBHKOBOACTBOTO CHIJIACHO InaBa ceama oT 3axkoHa 3a
CYETOBOJACTBOTO, HO HE BK/IOYUBA (PMHAHCOBMA OTHET M HAUIAA OZUTOPCKM JOKNIA BHPXY HEro.

Hamero mMHenne oTHocHO (MHAHCOBHA OTYET He OOXBalla APYraTa MHOQOPMALMWA H HHE HE
n3paispaMe KakBaTo ¥ Aa € opMa Ha 3aKII0YEHNE 338 CHTYPHOCT OTHOCHO Hesl, OCBEH KO HE € W3PHYHO
TIOCOYEHO B AOKNAJNA HH H IO CTENEHTA, A0 KOATO € [MOCOYCHO.
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B®B BpB3Ka ¢ HAIUMSA OJWT Ha (PUHAHCOBHSA OTUET, HAWIATa OTTOBOPHOCT Ce CHCTOM B TOBA2 Ja
NpoYETEM JipyraTa MH(pOpMalMsa ¥ MO TO3M Ha4yuH Ja NMPEeLeHHMM Aanu T1a3y JApyra uHdopMaups e B
CBILECTBEHO HECBOTBETCTBUE ¢ (PHHAHCOBHUS OTYET WIH ¢ HALUMTE TMO3HAHWS, NPHACONTH MO BpEME Ha
OJHTa, WK MO APYT HAYHMH MIMISKAZ A3 ChAbPKa ChIISCTBCHO HEMPABHIHO aokiansane. B cnyqaili ve
Ha Oasata Ha paboTara, KOATO CMe M3BBPUIANY, HHE JOCTHrHEM JO0 3aKII0YeHHe, 9e € HaIWle
CBILECTBEHO HENPARWIHO JOKIAXBaHe B Ta3d Apyra MAQOPMAIMA, OT HAC C& U3HCKBA Aa HOKNIanBame
TO34 (PaAKT.

Hsimame kakBo na AOKIAABAME B TOBa OTHOLLEHKE.

Honvanumennu evnpocu, koumo nocmaes 3a doxnadsare 3aKoHvN 38 CHEMOCOOCMBONO

B xomelHeHWE HA HALWIWTE OTTOBOPHOCTH W JoKNaasade chriaacHo MOC, no oTHoOLICHHe Ha
JOKIafa 3a AeHHOCTTa, HME M3MLIHHXME M npolenypure, nofaBeHM KeM w3uckBauute mo MOC,
CBITIACHO ,,YK23aHUA OTHOCHO HOBY M Pa3lINPEHH OANTOPCKM ACKIAAM M KOMYHHKAIMA OT CTpaHa Ha
oauTopa” Ha NpoecOHAHATA OPTaHM3ALMA HA PErucTpupanuTe ogutopn 8 bearapas, Hucruryra Ha
AuniaomepanuTe excriepr-cdyerosoautean (MJIEC). Tesm npouedypr KacasT NpPOBEPKH 332 HAAHYHETO,
KAKTO U NPOBEPKH HA (POpMATA M CLABPXKAHKETO HA TA3X APYra HHGOpMAaLn ¢ Lel A3 HY MOANOMOrHAT
BB JOPMUpaHE HA CTAHOBHMIIE OTHOCHO TOBA JATH ApYyTraTa HHGOpMalms BKII0YBA OTIOBECTABAHMATA U
JOKIafIBAHUATR, NpeAsnIcHH B ['naBa cema oT 3aK0OHa 32 CHETOBOACTBOTO, MPHIOKHM B Brirapus.

Cmanosuwye evs epwv3ka c un. 37, an. 6 om 3axona 3a cuemosodcmeomo

Ha 6a3ata Ha U3BBPILEHATE IPOLETYPY, HAIETO CTAHOBHINE €, Y€:
a) UHndopmaunsra, BKIOYEHa B J0KIafa 33 AeiiHocTTa 3a mepuoga | sayapu — 31 nexemspu 2018
TOAIMHA, 33 KOATO € U3roTBeH (MHAHCOBHAT OTHET, COTBETCTBA HAa PUHAHCOBHA OTUET.
6) JloknageT 3a neHHOCTTa € W3rOTBEH B CHOTBETCTBHE ¢ MIUCKBAHWATZ Ha IaBa cemMa OT
3axoHa 3a CUETOBOICTBOTO.

OTroBopHOCTE HA PHKOBOACTBOTO 32 (PHHAHCOBAA OTIET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 W3rOTBAHETO M AOCTOBEPHOTO NPEACTABSHE HA TO3M
tpunancos oTueT B choteTcTBHE ¢ MC®O, nprern ot EC 1 3a Takasa cHCTEMa 3 BETPEIEH KONTPOJ,
KAaKBaTe PLKOBOACTBOTO ONMpejens Karo HeoOXoAMMa 3a OCUTYPSBAHE M3TOTBAHETO HA (MHAHCOBM
OTHETH, KOHTO HE ChIABPKAT CBHINCCTBCHH HENPAaBHIHA OTYNTAHMS, HE3ABHCHMO AalN ILIKAIIY Ce Ha
W3MaMa WK rpeiika.

Ilpn wnsroTssHe Ha (UAAHCOBUA OTYET PHKOBOACTEBOTO HOCH OTTOBOPHOCT 33 OIEHSBAaHE
crocobHocTTa Ha [Ipy’KeCTBOTO N2 MPOXBIKA 2 QYHKUMOHMpAa KaTo AeiiCTBAINO NpeanpusTHE,
ONOBECTABAMKY, KOTATC TOBA € MPHJIOKUMO, BLIPOCH, CBBP3aHH C MpEANONOKEHHETO 33 AeiiCTBRALIO
NpeNpHATHC N U3MO3BAKY CYeTOBONHATA Gasa Ha OCHOBaTa Ha MPEANONIONKEHHETO 332 ACHCTBALIO
NpEANPHATHE, OCBEH aKO PBKOBOACTBOTO HE BbIHaMepsBa jJa JHKBMmupa JpyXecTBOTO MiM na

NpEyCTaHOBY NeHHOCTTa My, HIIl 2KO PHKOBOJICTBOTO Ha NPAaKTHKA HAMA APYra aNTEPHATHBA, OCBEH N2
IIOCTBIH [0 TO3W HAYKH.




OTroBopHOCTR HA OANTOPA 32 OAUTA A GENAHCOBHUY OTIET

Hamierre uenu ca ga nony4nm pasyMHa CTENeH Ha CHTYPHOCT OTHOCHO TOBA JaiH (PMHAHCOBUST
OTHET KaTo UANO He CHABPKA CHUICCTBCHY HEMPABUIIHM OTUHTAHWSA, HE3aBHCHUMO Jaiy Tb/KALM ce Ha
u3MaMa Wi peka, 1 Aa W3N0aleM OAMTOPCKH NOKITaA, KOHTO fa BKII0YBA HAIIETO OJUTOPCKO MHEHWE,
PasymMHaTa cTenmeH Ha CHrypHOCT € BHCOKA CTENEH Ha CHTYPHOCT, HO He € rapaHuus, Y€ O.auT,
u3BBPIIEH B ChoTBETCTBHE ¢ MOC, BHHary e pa3kpyBa ChLIECTBEHO HEMPAaBHIIHO OTYUTAHE, KOTATO
TaKoBa ChileCTBYBa. Henpasuiay oTYWTaHHA MOraT Aa Bh3HMKHAT B Pe3yJITAT HAa M3MaMa WiIH rpemka
H Ce CYMTAT 3a CBILIECTBEHHM, aKO OW MOIJIO pa3yMHO [a Ce QYaKBa, Y€ Te, CAMOCTOATENHO WM KaTo
ChBKYINHOCT, OUXa MOTTIH [a OKaXaT BINAHKE BbDXY UKOHOMHYECKHTE pELieHWs HA moTpeburtenure,
B3€MaHH Bb3 OCHOBA Ha TO3M (PMAAHCOB OTYET.

Karo gact ot oanra B chotBercTBHEe ¢ MOC, Hue u3nonsBame NMpodecUOHATHA MPELEHKa U
3ana3pame NpogeCHOHANCH CKENTHUMIEM N0 BpeMe Ha uemms ognT. Hue cpino Taxa:

- WICHTH(HIHpaME M ONCHABAME DHCKOBETE OT CHINECTBEHH HENpPAaBIIHM OTYMTAHHS BbHB
dHHAHCOBMA OTHET, HE3ABMCHMO Jatd NBDKAMM CE Ha M3MaMa WIM rpemika, paspaGoTeame M
M3MBIHABAME OJAWTOPCKM MpOLEAYPM B OTTOBOP HA Te3d PHUCKOBE M MOJNy49aBaMeé OOHTOPCKH
JOKa3aTelICTBa, KOUTO JIa Ca NOCTATHYHM M YMECTHM, 33 Aa ocurypsT 6asa 3a HaueTo MHeHHe. PHCKBT
na He ObJie PasKPUTO CBHILECTBEHO HEMPABIHO OTYATAHE, KOETO € Pe3yNTar OT M3Mama, € MO-BHUCOK,
OTKOJIKOTO PHCKA OT CBUICCTBEHC HENMpPABWIHO OTYMTAaHE, KOETO € Pe3yJiTaT OT TpemKka, Thi KaTo
M3MaMaTa MOXe Ja BKITIOYBA TailHO criopasyMsaBaHe, (amuuduuupade, npeiHaMepeHH IPOITyCKH,
W3ABJICHNS 32 BhBEXXJaHe Ha oAMTOpa B 3a0MyX/ICHKE, KaKTO W NpeHeOpersaHe MM 3a00uKanane Ha
BBETPEIIHUS KOHTPOIL. -

- mnomyuasaMe pas0WpanHe 3a BBLTPCIIHMA KOHTPOJ, HManl OTHOIIEHHE KbM OAWTA, 32 Ja
paspaboTUM OANTOPCKM MPOLEAYPH, KOMTO A3 Ca MOJXOAANM NMPH KOHKPETHHTE 0GCTOATENCTBA, HO He
€ LIl M3pa3fgBaze Ha MHEHHE OTHOCHO e()eKTUBHOCTTA Ha BHTPELIHAA KOHTpON Ha JIpy:ecTROTO.

- OLEHABAME YMECTHOCTTA HA M3NON3BAHWTE CYCTOBOJHYU MOMMTHKA M DPasyMHOCTTa Ha
CYETOBOJHHTE NPUOIMIATENHN OLEHKK H CRBP3aHHTE ¢ TAX ONOBECTABAHMA, HANPABEHH OT
PBKOBOACTBOTO.

- JOCTHTaMe A0 3aKIIOYEHne OTHOCHO YMECTHOCTTA Ha H3MOJI3BaHe OT CTPaHa Ha PLKOBOACTBOTO
Ha cyeToBoAHATa 0332 Ha OCHOBATA Ha NMPEANONOKEHHETO 33 ACHCTBALIO IPEANPHATHE K, Ha Ga3aTa Ha
HOMy"4eHUTe OAWTOPCKM NOKA3ATENCTBA, OTHOCHO TOBA JAIM € HAMWIE CBHIIECTBEHA HECHIYPHOCT,
OTHac#Ia ce X0 CHOMTHA WIH YCIOBUSA, KOUTO O1Xa MOTIIM 12 TOPOAAT 3HAUKTENHH ChMHEHHN OTHOCHO
cnocoGHocTTa Ha JIpyXecTBOTO Aa MPOABRIDKM Ja QYHKIHMOHMpaA KaTo AEiCTBAIO NpeanpusTHE, AKO
HHE NOCTHTHEM A0 3aKNIOYCHHE, Y€ € HAIMNIE CHINECTBEHA HECHTYPHOCT, OT HAC CE W3IWCKBa 1a
OpyBieYEM BHUMAHUE B OJUTOPCKUA CH AOKNAA KbM CBBP3AHUTE C TA3H HECHTYPHOCT OHOBECTABAHUA
BbB (MHAHCOBHS OTHET WM B CNy4ail 4e TE3U ONOBECTHBAHUS CA HEANEKBATHHM, 1a MOAM(HIHpaMe
MHeHneTo cd. Hamure 3akmouenns ce OCHOBAaBaT HA OAWTOPCKMTE AOKA3ATENCTBA, MOMYUEHH [0
JaTaTa Ha OIMTOPCKMA HM NOKiai. Bouaenm coOHTHS Wik ycinoBusa ofade MOraT Aa CTAHAT NpHYMHA
HpyxecTeoTo 12 npeycTaHopy PYHKUMOHHPAHETO CH KATO AEHCTBAIIO NPEATPUATHE.

o~
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- OLEHABAME [SUIOCTHOTO MNPEACTABAHE, CTPYKTYPA M ChABPXK2AHWE Ha (MHAHCOBMA OTHET,
BKMIOUMTENIHO OMOBECTABAHUATA, ¥ JaTH (DHHAHCOBUAT OTYET MPEICTABA OCHOBOMONATAIIUTE 33 HETrO
CHACNKM M CHOHTHA N0 HATWH, KOHTO MOCTATA JOCTOBEPHO MPENICTARSIHE.

Hue KOMyHHKHpaMe ¢ PBKOBOACTBOTO, HAPEA C OCTAHANMTE BBIPOCH, IUTAHUPRHHUA OOXBAT M
BpeME Ha U3MbIHEHHE HA OMTA W CHINECTBEHUTE KOHCTATALMH OT OIMTA, BIIHOYUTEIHO CHIUECTBCHH
HENIOCTAThIM BbB BHTPEIIHAA KOHTPON. KOMTO WMAeHTHQMIMpaMe HO BPEME HA HIBLPIIBAHUA OT Hac

OJIUT.
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CODAPMACH 10 EOOZ
OUHAHCOB OTYET 3A 2018 TOUHA

OTYET 3A BCEOBXBATHHA 1OX0A

OTYET 3A ®HHAHCOBOTO ChCTOAHHE

OTHET 3A IAPUYHHUTE NOTOLH

OTYET 3A IIPOMEHNTE B COBCTBEHHA KAINIUTAJ

NPUIOXKEHNA KhM TOAUIIHUA GHHAHCOB OTYET

1. MTHOOPMALIMSA 3A IPYKECTBOTO

2. OCHOBHHM MNOJIOXEHUS OT CYETOBOHATA MOJIMTHKA
3. TPUXO/M OT IOTOBOPY C KJIMEHTH

4. IPYTY JOXO/M OT JEMHOCTTA

5. PAIXOJM 3A JUCTPUBYLIUA Y PEAJTUZALINS

6. AIMUHHCTPATVBHY PAIXOIV

7. PA3XOJIN 3A MEPCOHAIL

8. ®IHAHCOBH PA3IXOIM

9. JAHBYHO OBJIATAHE

10. MAIIMHK Y OBOPYABAHE

11. HEMATEPHAJIHY AKTUBH

12. MATEPUAJTHH 3ATIACH

13. THPTOBCKU U AAPYTH B3IEMAHMS I10 IIPOJAIKEH
14. B3EMAHYS OT CBBP3AHH JIMLIA

15. IPYTH B3EMAHVS M IIPEATUTATEHY PA3XOIU

16. MAPUMHH CPEACTBA W NMAPHYHY EKBUBAJIEHTH
17. COBCTBEH KATIMTAJ

18. TLJITOCPOYHM 3AJTRIDKEHVA ICbM ITEPCOHAJIA

"19. 3ABJDKEHHS KbM CBBP3AHHN JIMLIA

20. TBPTOBCKM 3ANBKEHUA

21. MMACHBH I10 JOrOoBOPH C KIIMEHTH

22, 3ANBJDXEHHA KbM [TEPCOHAJIA H 3A COLIMAJTIHOTO OCHUT'YPABAHE
23, 3ATbJDKEHMA 3A JAHBLIM

24, YTIPABJIEHHE HA @HUHAHCOBUS PUCK

26. CIENTKH CBC CBBP3AHU JIUTIA

27. [IOTEHLUHAJIHY ESEKTH OT NPHIOXEHWUETO HA HOBH MC@:0

oW -

36
36
37
7
37
37
38
39
39
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41
42
42

45
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CO®APMACH 10 EOOJ

OTYET 3A BCEOBXBATHHSA JOXO0A
3a nepuoaa 1 anyapn - 31 nexemppn 2018 roguna

[1prixoan OT AOTOBOPH € KIIHEHTH
CeGecTofiHocT Ha npojaxduTe
BpyTHa neyania

Hpyru noxoan ot JeiHocTTa

Pasxoau 3a AMCcTpUbYLUA 1 peann3alus
AIMHWHUCTPATUBHE Pa3XoaH

3aryda oT onepaTHBHA ReHAOCT
(bunancosy paxoan

3aryGa mpeau JaHBK BRPXY NeuandaTa

Pa3xon 3a 1aWbK BEbpXY neuanbara

Hena 3aryfa 3a neproaa

Jlpyr peeofxBaTeH A0X04 3a NepHona

OBLIO BCEOBXBATEH JOXO/ 3A NEPHOJA

fpunoncenuama na coipanuiiu om 5 0o 55 ca Repa3denna uacm o

¥npasumen: O%{'

(Barepun Budyrosa-Kvueaa)

7
. cuemosodumen (cocmasumen). Lrj/{}" / ﬁ/ ”

{Teopzu Koocea}

Mpaaswenng

01.01.2018 -  11.09.2017-
31.12.2018 31,12.2017
BGN'000
238 -
(198) -
40 -
6 -
(113) .
(34) (2)
(101) 2)
N -
(108) )
(108) @)
(108) (2)




CODAPMACH 10 EOOJ
OTYET 3A ®HHAHCOBOTO ChCTOAHHE
xbM 31 aexemspn 2018 roanna

Mpumomenna 3] gewemspu 31 gexemspn ™

2018 2017
AKTHBH BGN'000 BGN'000
HeTtexymu axTHBR
MauvHn n oBopyasane 10 357 -
Hemarepuanuu akTHen 11 2 -
339 -
Texyun aKTeH
Marepraniu 3anack 12 187 -
THProseky ¥ APYTH BIEMAHKU IO MPOAMKOH 13 13 -
DicManuA oT CHBP3aHN JHLE 14 6 -
Jlpyrn B3eManus 1 NpeAILIaTeHH paIXoan 15 50 1
[Tapuunn cpencraa U NapUHU EKBUBATCKTH 16 21 4
277 5
OBIIO AKTHBY 636 5
COBCTBEH KANMUTAJ 1 IIACHBU
COBCTBEH KAITUTAJ
OctoseH KanuTan 5 5
Harpynanw 3arydn (110) (2)
OBLO COBCTBEH KATINTAJ 17 (10%) k]
NMACHUBH
HerTexymo 16 rKeHIN
3aakKeHHS KbM NEPCOHATa NPH NEHCHOHNpane 18 1 -
3axbinREeHNs KM CBBLP3AHK KA 19 296 -
297 -
Texymn 3aSb/TeHNe
3amrECHUR KBM CELP3aHM TALa 19 400 -
TproBcKy 38ALTEEHUA 20 23 2
MacuBay 10 AOTOROPH C KITHEHTH 21 2 -
3ankmKeHHS KbM NEPCOHAMA I 38 COLMATHO OCUTYPABAHE 22 18 -
JamenmeHun 38 IaHBIY 23 1
444 2
OBIMO NACHBH 741 2
OBLO COBCTBEH KAITUTAJI 1 NACUBY 636 5

Hpunoxcennrma na cmpanuya om 3 0o 55 ca Repmdenna wacm om (PRAAHCOGUR GIMNEM.

Quuancosusm ommem ua crepangyy om I do 55 e odofipen 3a uzda

Vnpasumen:
{Banepun Budynosa-Koxesa)
/
1. cuemosodumen (Cocmasumen): ‘% /L/

(leopeu Kvoces)

* Mooduguyupano pempocnexmueno rpunoxcerue na MCOO 15 (Mpuroxcenue Ne 2.20)




CODAPMACR 10 EGOJL

OTYET 3A NAPHYHUTE MOTOLM
3a nepsioga 1 apyaps - 31 aexemupa 2018 roauna

Npuromenna  01,01.2018 - 11.09.2017 -
31.12.2018 31.12.2017
BGN'000 BGN'000

Hapuyuu oToNH 6T ONEPaTUBHA JeiinocT
NMocTenieHus OT KINEHTH 277 -
TInamtanus Ha TocTaBYALA {292) (H
Mnawannsg Ha NEPCORANA ¥ 32 COLWATHO OCHrypsaBaHe (43) -
Mnarenn aaesim (63 Hanbiy BHPXY nevanbara) ()] -
BwicTaHoBeHK HaMBLH 69 -
Jpyru nocTaiLicHus/(NralaHIA), RETHO ) -
Hernn napuana notouu o1/(H3M0IIBAKYE B) ONEPATABHA XeiinocT 6 (1)
Mapuuny KoTou OF HHBECTHLUOHHAA JeiimocT
Moxynxw na Mamman ¥ ofopyasane 360) -
IMokynku HA HEMATEPHANHU BKTUBH {2} -
Heran napu+un noToLH, HMIQFIBAAHE B AHBECTATIHOHRN A¢HHOCT (362) -
Mapuann novonn oT HBEHCOBA AeiiHOCT
lonyuenn 3aemy oT CBEPIAHH THIA 380 -
[TareHy JUXBY NO NONMYYEHY 32EMH OT CELP3aHN THLA M -
Hernn napuana novon o7 hunancona aedimocr 373 -
Hetno ysenoaenne/(naMaieHie) Ha NAPHUHATE CPEACTBA U NAPHIHHTE €KBHBATICHTH 17 (1)
TTapU4Ky cPEACTBA ¥ NAPHIHNA CHBUBANEHTH B HAMAIOTO Ha NepHoaa 4 5
Tapounn cpeacTsa B NAPHYHH ¢KBHBAICHTH B KPAH HA NIEPHO1A 16 21 4

Hpunoxcenunma na cmpanuuw om § 0o 55 co nepuidenna yacm om

Vnpasurme::
(Banepun Butyrosa-KuH) saL

o rerr oy
[Heo6ls omtent.

S$Qpharmacy

Codopvamin EGOJ

. cuemosodumen (cocmasumen):

e

(Feopzu Koo

v, I orptane ey
e
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CODAPMACH 10 EGO
OTYUET 3A MPOMEHNTE B COBCTBERIA KATIUTAN
3 oepuoga 1 anyapa - 31 gexemspn 2018 rogusa

Tiprutowesa Ocnonen Hatpynann OGmo coberen
KanusTan 3arybu KanuTaa
BGN'000 BGN'C00 BGN'000
Canno xa 11 centemspn 2017 roguna 5 - 5
Mpomenu 6 cobemsenun kanuman 3a 2017 zoduna
0o BeecdxpaTen AoXo01 38 NepHoaa, B T.4.: - 2 2)
* wemua 3az2yba 3a nepucoa - 2) )
Caano kbm 31 aexemppu 2017 roauua 17 5 2 3
Hpostenu 6 cobemesenun kanuman 3a 2018 zeduna
06m BceofxBaTeH A0X0A 32 NEPHOAR, B T.%.2 - (108) (108)
® HemHa 3a2yda 3q Repuodd - (108) (108}
Caano kbm 31 gexevppn 2018 roguua 17 5 (110) (105)

sOpharmacy

(Banepun Budynoea-Keneaa) Cotrapram10 EOOA

I1. cuemoeodumen {coemagumen)., / / ;
(leopau Kvocea)

g

42/ 04 /213




CODAPMACH 10 EOOJ
NPHIOXKEHHSA KbM @UHAHCOBHSA OTYET 3A 2018 'OJMHA

I, HHOOPMAITHA 34 APY/KECTBOTO

CODPAPMACH 10 EOOJ] ¢ TLproBcko ApYXecTEO, PerUCTPUPAHO B Brirapus 1 ¢ue cenanume
u aapec Ha ynpasnenue rp. Codun, x.K. Ustok, yn. Jinuezap Crarves Ne5, Codapma Busnec Tayspe,
Crpama A", er. 12. Jlpy:ecTBOTO e PErHCTPUPAHC ¢ pelUCHHME Ha ATreHUHATa 1O BOMCBaHMATa Ne
20170911101412 o1 11.09.2017 1.

Crriacho 3akona 3a Teproeckus peructsp (§ 4, an.1) ApyxecTBOTO € BNUCAHO B ATCHLMSATE 110
BIMCBaHHATA KbM Munncrepereo Ha npasockanero nog EHMK 204754334,

1.1. Cobcmeenocm u ynpaencnue

Ennonyuen coOCTBEHHNK HA KanuTana Ha apyxectoto e Cotapmacu EOO/.

Hpyxecreo-maiika na Coapmacu EOOJ] e Codapua Tpeiinunr AJl, xoeTe peltiasa BIPOCHTE
OT KOMIETEHTHOCTTA Ha O0moTo cxbpanue, ypeaenu b wi.137 an.1 ot Toprorckns 3akon.

KpaitHoTo apyxecrBo-Maiika e Cothapma AJL.

Jlpy:xecTBOTC Ce NMpeACTARIABA W YNpasnssa oT ynpasurens Banepws Xpucrosa Buaynosa —
KbHepa, HasHaveH OT APY:KeCTBOTO-Maiika Ha eIHONMUHHIA COOCTBEHMK Ha KanuTana Codgapma Tpeiiauur
AL

Kem 31.12.2018 r. obmmsT Gpoit Ha nepcoHana B JPYXECTBOTO € 3 paGoTHUIM W CIyXUTEny
{31.12.2017 r.: usma).

L2. Mpeomem na deitnocm

OcHoBHaTa  gefiHOCT Ha HPYKECTBOTO € ThProBEs Ha apeOHO C nekapcTsa ¥ JApYru
(apMalleBTMYHM CTOKM, THProBus Ha JApeOHO C MEAWIWHCKM M OPTOMEAUYHHM CTOKM M THProBus Ha
Ipe0OHO ¢ mapdroMepHIiHY H KO3METUYHN CTOKH H TOQNESTHY NPHUHALNEKHOCTH.

L1.3. Ocnosnu nokasamenu Ha cmonatckama cpeoa
OCHOBHHATE MOKa3aTeNy Ha CTOMAHCKATA CPefia, KOWTO OKA3BaT BAMAHME BbpXy NEHHOCTTa Ha
IpyxKecTroTO 32 niepuona 2016 — 2018 r., ca npeAcTaseHy B TAGNHIATA MO-A0MY:

[Moxcasaren 2016 2017 2018
EBI'I B MITH, JIeBa 94,130 101,043 107.987 *
|PeaneH pactex Ha BBII 3.9% 3.8% 3. 2%
Mudinauyis 8 kpas Ha roquHara (XHTILD -0.5% 1.8% 2.3%
CpeneH BamyTeH KypC Ha LIaTCKKA fofap 3a FoAUHAaTa 1.77 1.73 1.66
BanyTen Kypc Ha IATCKUA A0NapP B Kpad Ha FOQMHATA 1.86 1.65 1.72
Oc¢HoBEH IUXBEH ITPOLIEHT B Kpas Ha roJuHaTa 0.00 0.00 0.00
bespaGoTulia (B Kpad Ha roJuHaTa) 8.0% 7.1% 6.1%

*Hpoznoza va bHE 3a.2018 2.. iamounux: BHE.
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2. OCHOBHH HOTOXEHHA OT CHETOBOAHATA HOTHTHKA
2.1.5a3a 3a uzzomenne ua HuHAHCOSUA Omueni

Munancopust oteetT Ha Codapmacy 10 EOOJ[ ¢ u3roTBeH B CBOTBETCTBUE C  BCHMMKH
MexayHapoasu craumaptd 3a duuancosu otdet (MCPO), xouro ce ChCTOAT OT: CTAHAAPTH 32
(HHAHCOBK OTHETH U OT ThiKyBaHua Ha Komurera 3a pasachenns na MC®O0 (KPMC®O), onobpeHu ot
Ceeeta no Mexmywaponun cuetoromen crangaptn (CMCC), w MexmynapoaHuTe CUETOBOAHU
CTaHIapTH ¥ ThIKyBaHusTa Ha MocTosnuus KomuTeT 3a passchAsane (TTIKP), oxobpern ot KomuTeTa no
Me:xaynaponuu cuetosoanu cranzaprd (KMCC), xouro edexTuBHo ca B cuna Ha 1 swyapu 2018 r., n
xouto ca mpueth or Komucusta Ha Esponeiickus cpios. MC®O, npuetw ot EC, e obwonpuerore
HaUMEHOBAHME HAa paMKaTa ¢ oDIMe NpefHaIHAYeHWe-CUCTOBOAHA 0a3a, CKBMBANECHTHA Ha paMKara,
BLBefieHa ¢ AeduHuuuaTa chroacHo § 1, 1. 8 or Jomenuurennure pasnopenbu na 3akoHa 3a
CYETOBOJCTBOTO NOA HauMeHoBaHNETo ,MexayHapoaHu cueToroaHy cTanaapty” (MCC).

3a Texymiata (UHAHCOBA TOAWHA APYXECTBOTC € MPUENO BCHYKW HOBH W/WIM pEeBH3MpaHU
CTAHIAPTH M THIKYBaHua, U3fajaeny or Cheeta no MexayHapoaHu cueToBonHu craHaaptu (CMCC) u
pecn. ot Komureta 3a pasdcHeHus Ha MCOO, kouTo ca O1iH YMECTHY 32 HErOBaTa ACHHOCT.

OT BB3NPHUEMAHETO HAa Te3N CTAHJAPTH WM THLIKYBAHHMS, NPAKTMMECKH MPUWIOKMMH 34
TOAMHIHK NMEpPHON, 3anovpamy Hail-paHo Ha 1 sHyapw 2018 r., ca HacTLIUNM NPOMEHH B CUETOBOAHATA
MOMIUTHKA Ha APYKECTBOTC OTHOCHO MPHHLMIINTE, MPaBWIaTa M KPUTEPUMTE 3a OTUMTAHE HA CNEAHWTE
OTUYETHU 00EKTY, KAKTO U Ha NPEACTABAHETO M OMOBSCTABAHKATA Ha (uHaHcoBa MHGoOpMaLWs 32 TIX:
TLProBCKUTE B3EMAHMA VW 3aBIIKEHAA U MPUXOZH K pasxodw. [IpoMeHnTe NpOMITAYAT OT MPUNATAHETO
Ha CNIS/IHHTE CTAHAAPTH U ThIKYBAHUS;

* MCDO 9@ Quuancosu uncmpyvenmu (@ cwia 3a zodwunu nepuoou om 01.01.2018 2.,
npuem om EK). To3u crawaapT € HOB cTaHaapT 3a (pHHAHCOBUTE HECTpyMeHTH. KpafiHoTo
MY TpeHasHaYeHVe e da 3amectn usisno MCC 39. IMpoekTsT Ha paspaGoTBane Ha HOBHA
CTAaHAAPT € MpeMMHan npes Tpu a3y W € HOKpWNI CRegHUA OOXBAT OT OCHOBHH
MeToponoTHYecKH Bbipock: 1. Knacuduraums u oueHsBaHe HAa (GHHAHCOBHTE AKTHBH M
nacuey; 2. CueToROAHO OTAWTAHE Ha XeDKMPAHETO; M 3. MeTogonorus Ha onpeAensHe Ha
obe3leHKaTa. 3a TBProBCKHTE BIEMaHM, B3ICMAHUATA 110 JIN3NHT U aKTUBUTE I10 XOTOBOPH €
KNHMeHTH CTAaHAApPTRT AONYCKA M3NOM3BAHETO HA ONPOCTEH MOIE] 33 M3HUCAABAHE Ha
obesueHxaTa WM, HO Ce 3anasBa M MpY HEro KOHUENMUMATA 32 ,OY2KBAHW 3arybu”.
PtxoBoacTBOTO € M30paio Aa Npunoxn MOIUQUIMPAHO PETPOCTICKTHBHO MPUROXKEHNE 3a
abpBY MT Ha MCDO 9 1 na He npexnacuduiyipa ¥ NpeUsyUCARBA CPABHUTENHHTE JaHHU
(IIpunaxcenue Ne 2.20),
PBKOBOACTBOTO € HANpaBWiIO MPOY9BAaHE W € ONPEHENWIo, 4e MPOMEHWTE 4pe3 HOBHA
CTAHOApPT OKa3BaT BIMAHUE BBPXY CUSTCBOAHATA MOMMTHKA, BLBEXKIANKH HOBA KOHLIENLMA
OTHOCHO KnacudukaumsTa Ha (GUHAHCOBMTE AKTWBM Ha APYXeECTBOTO mnox (opmata Ha
B3EMaHWATZ OT CBbP3aHM JIMUA, THPrOBCKHTE BICMaHMA, NADUMHHTE CPEACTBa, KAKTo M 3a
Onpefenate Ha TAXHATA NPOBH3MUA 34 00E3LEHKA OT KPeAKTHY 3arydn. Tean npomenn, cbave,
6
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HE €A OKa3AIM CBHIIECTBEH eekT BLPXY CTOHHOCTHTE Ha (IMHAHCOBUTE AKTHBH W IIACHBUTE
[pH TPMIOKEHMETO HA CTaHAApPTa 33 mbpBu kT kM 01.01.2018 r. (puscocenue Ne 2.20).

o MCPO 7 (npomenen) @unaricosu uncmpymenmy: ORosecmAgsanus — OMHOCHO
obneKdeHuemo 3a NPEeUIMUCIEHUeMO HA CPAGHEMENHU REPUOON Y CEbp3aHUME ¢ HAX
onosecmaAganua npu npunazanemo Ha MCPO 9 (g cuna 3a 200uwnu nepuoou om 01.01.2018
2., npuem om EK). Tasn npomgHa e cBbp3aHa ¢ BBBEXAaHE HA OGNEK4YEHHE OTHOCHO
Heo0X0AMMOCTTa OT MPEH3YHCNIEHEE HA CPABHUTENIHHTE GUHAHCOBY OTHETH ¥ BB3MOKHOCTTA
33 MpeocTaBsAHe Ha MOAM(MIMPaHK OMOBECTABAHUA Npy npemuHasaneTo or MCC 39 kbM
MC®O 9 xbM NaTaTa Ha NpWIAraHe Ha CTAHAAPTA OT [PYXKECTBOTO M Jaiun To u3bupa
OMUMATA JA NPSH3UMCIN NPSIXOHY NePUOJIH,

o MC®PQ 15 Ipuxodu no dozoeopu ¢ kiuenmu (e cuna 3a zo0wuny nepuoou om 01.01.2018

2., npuem om EK). Tosu craHpapT e u3isino HOB CTaHAAPT 3a MPH3HABAaHE M OLCHABAHE HA

MPUXOAKTE Ha NPSIMPUATHATA OT BCHYKK BUoBe Opaninoee. Toli BbBEXIa HOBA KOHLIETI{A

¥ Ha Ta3W COCHOBAZ LAJIOCTEH KOMILIEKC OT HOBH NPUHLMMAM, MpaBuna W NoIXoan 3a

MPU3HABAHETO, OTUMTAHETO M OMOBECTHBAHETO HAa WMH(OpMAlNA OTHOCHO BHAA, CyMara,

NIepHoaa ¥ HECUTYPHOCTUTE BhB BPh3Ka C NPHXOAUTE M MAPHYHATE IIOTOLY, NPOM3X0XAALIN

OT Oorosopu ¢ xinedtH. CTaHAAPTHT WBUANO TMoaMeHs AeficTaammTe A0 TO3M MOMEHT

CTaHAApTH, CBBP3aHM € MpU3IHaBaHeTO Ha npHxomu, ocHosHo MCC 18 m MCC 11 #u

CBLP3AHMTE C TAX ThIKYBaHMA. Boaewara koHuenuus Ha HOBUA CTAHZAPT € B CH3LABAHETO

Ha MOZEN OT 5 CTHIKY, [pe3 KolfTo olipe/enTHeTO Ha apaMeTpUTe M BPEMETo Ha MpHXoJa ca

CHUIMEPUMH CAPAMO 38QBDKCHHETO 3@ M3MBJIHEHME HA BCAKA OT CTPAHUTE IO CHEefKara

noMexny eM. KiniouoeyTe KOMNGHEHTH ¢a:

4. JOTOBOPH C KITMEHTH C ThPToBCKA CHINHOCT ¥ OUEHKA Ha BEPOATHOCTTA 34 chOMpaHe Ha
JACTOBOPEHHTE CYMH OT CTPaHA Ha MpPENNPUATACTO CHITIACHO YCIIOBUATA HA NAfCHHA
JOroBOp;

b. naeHTHOULMpaHe HA OTACTHUTE 32BNKEHNA 32 MIMLITHEHNE 110 JOTCEOPa 34 CTOKH WY
YCIYTH — OTTP2HWMAEMOCTTE MM OT OCTAHANUTE NOSTH AHTZKUMEHTH 10 JOTOBOpPA, OT
KOUTO KNMEHTHT G uepnan mroau;

C. oNpedenfdHe HA LUECHA HA CACNKATA — CYMara, KOfATO NPEANpPUSTHETO OYaKpa, 4e MMa
NpaBe A4 NONMyYW Cpelly NPEXBLPISHETO HAa ChOTBETHATA CTOKA WM YCNYTA KbM
KAKeHTa — 0CODEHO BHMMawue ce OTASNA Ha BUAOBETE MPOMEHJIMBH KOMIOHEHTH B
LieHaTa, BKII. (JMHAHCOBHMA KOMIOHEHT, KaKTO M HA KOMITOHCHTA, No/yyasaH B HAaTypa;

d. pasnpesienedne Ha INGHATA HA ONEPALMATA MEXAY OTACAHUTE 3IaSbDKEHWS 33
M3MBIIHEHHE 110 JOFOROpa — oOMuaitHO Ha Ga3za MHAMBMAYaIHATA NPOJAXHA LEHA Ha
BCEKH KOMMOHEHT (Croxa/ycmyra); u

€. MOMEHTET WK NEPHOALT Ha NPHU3IHABAHE HA MPHXOAA — NPH YCHEMHOTO M3IMAIHEHHE Ha
3aAB/DKCHUE 110 I0TOBOPA 4pes TpaHC(iepupaHe Ha KOHTpona BepXy OGEIlaHATa CTOKA
WIH yCiTyTa, GO TO B IaicH MOMEHT WK 32 ONpEAENeH NEPHOI BbB BPEMETO.
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BhBeacHN ca NpaBuna W KpUTepuu (2) 32 MACHTHGMUMPAHE Ha 3aXBUKEHUS 32 WIMBIHEHHE
Ha 6a3aTa Ha KOHKpETHM oO€l@uMs 3a ROCTABKATA HA CTOKM WAM yenyrw, (6) 3a
WACHTHHIMpaHe JATH APYKECTBO € NPHHIENAN WIK areHT MpH IpeJoCcTaBAHETO HA CTOKH
WM YCIYTH, ¥ (B) npu Tpancdepa Ha nuueHsuy. BreeskaaHeTo Ha To3u cTaHaapT obu4aliHo
JOBEXAA A0 NO-CHUIECTBEHH NPOMEHX: a) TPH KOMIUIEKCHM NOrosopy, ¢ oO0Bbp3auu
MpoAaXk6y HA CTOKW M YCITyTH — Ile € HeoDXOMHMO ACHO Pa3rpaHuyaBaHe MEXIY CTOKHTE
YCNYTUTE Ha BCEKM KOMIIOHEHT M YCIIOBHME [0 JoroBopa, 0) BEpOSTHOCT 32 MPOMSHA Ha
MOMEHT2 HA NpM3HABaHe Ha nponaxbara; B) yBeNMYaBAaHE HA OMOBECTHBAHMATA, M T)
BBBCKAAHE HZ JOMLJIHHTENHW MpaBIJIa 32 MPH3HABAHETO HAa MPHXOAM OT CTPEACNICH THII
AOrOBOPH — IIMUGH3NM; KOHCWUTHALMH: ERHOKPATHO CHOWpaHW TNpPEABAPUTENHN TaKCH;
rapaHUMi 1 ap. nopo0Hu.

CTaHZAapTHT JOMYCKa KaKTo ITHIIHO PETPOCTIEKTHBHO NpPIIOKEHUE, Taka ¥ MOIUdHUMpaHO
PETPOCIEKTHBHO MPWIOXKEHUE, OT HAYANOTO HA TeKyuus ordeTeH nepuop (2018 r.), ¢
omnpeseyieH: ONOBECTABAHMA 34 NPENXOAHUTE NEPHOIH.

PHKOBOZICTEOTC € HANpPaBWIO TMPOYYBAHE W € ONpeAeniio, 4e NMPOMEHWTE 4Ype3 HOBHA
CTAHZAPT OKA3BaT RIMAHWE BBPXY CYETOBOAHATA [ONMTHKA M BbPXY CTOHHOCTMTE M
KnacupuKalyITa Ha AKTUBMTE, [IACUMBHTE, ONCPaLMKTE W PE3YITATUTE HAa APYMXECTBOTO IO
OTHOILEHNE HA' THPrOECKMTE B3eMAHWA M 3aXbIDKEHUA M npuxoawTte. PwKoBoAcTBOTO €
m3bpano Aa NPWIeKH MoAudULMpaHO PETPOCHEKTUBHO TPUNOKESHHE 33 MTbPBM LT Ha
MC®O 15 u na He nper3uucigBa CpaBHUTENHMTE AaHHK. Hama edekT BbpXy HauanHuTe
canja oOT HanpaBeHUTE TNPOMEHH OCBeH peKnacHuKalMs Ha ONpSACneHn  CyMmu
(ITpuraxcenue Ne 2.20).

3a ocrananuTe CTAHIAPTH U THAKYBAHMA. IIOCOYEHH MO-ZONY, PBLKOBOACTBOTO € TIPOYUUno
BB3MOXKHHUSA UM eexT U e Oonpeaenwio, 4e T¢ He Ouxa uMamy edexT BbpXy CYETOBOJHATA TMOMMTHKA,
pecHl. aKTUBMTE, MACHBUTE, ONEpalMUTe M pE3yNTAaTHTe Ha JAPYKECTBOTO MOpPaAKn TOBA, Y€ TO HE
pasnonara/onepypa ¢ TakuBa oBeXTH W/LTH HE peanusupa MoXoGHH COCIKM U TPaH3aKINH:

o MCPO 2 (npouenen) Inmyave na Gazama na axyuu — Kracudimxayun u oyenngane na
mpan3aKyuume 6asupanil Ha LIaAaRus ¢ akiull (@ cuna 3a 200wuHy nepucdu om 01.01.2018
2., npuem om EK}.

® MCPO 4 {nposienen} 3acmpaxceamennu 0ozosopu (8 cuia 3a 200UUHE REpUOOR oM
01.01.2018 2., npuem om EK).

s [Todobpenun ¢ MCPO Huxen 2014-2016 (m. dexenapu 2016 2.) — nodcbpenia e MCOO |
u MCC 28 (& cuna 3a 200muny nepuodu om 01.01.2018 2., npuemu om EK),

o MCC 40 (npomenen) — HueecmuyuoHHY uMOmu - OMHOCHO mpaHcepy Ha
HHGeCcMUUONKY wromu (8 cina 3g 200wk nepuodu om 01.01.2018 2., npuem om EK).
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o KPMC®DO 22 — Coenxu ¢ uyxcdecmpanna earyma u dsaHcosy niawanus (8 cwia 3a
200uury nepucou om 01.01.2018 2., npuemo om EK).

KbM nataTa Ha u3faBaHe 3a oao0psBaHe Ha TO3d (PMHAHCOB OTHET €A W3AAJIEHW, HO HE Ca BCE
Olle B CHNAa 3a FONMINHY NMEPHOAH, 3anovpallyt Ha 1 sayapa 2018 r., HAKonKo HOBW CTaHmapTH ¥
passCHEHHs, KaKTO W TPOMEHEHH CTAHZAPTH M PasACHEHUs, KOMTO He ¢a OWiM mpHeTH 3a Io-paHHo
npunoxeHue oT ApyxkectBoro. OT TAX PBKOBOACTBOTO € INpelLeHWwIo, He cneaHuTe Ouxa HMmamm
noTeHimaneH edekT B 6LAeMIE 33 NPOMEHM B CHETOBOAHATA MTONMTHKA Y KTackUKALMATA ¥ CTOMROCTUTE
Ha OTYETHY 00eKTH BHB (PUHAHCOBUTE OTIETH HA APYKECTROTC 3a CACABALIH NEPHOIN, 8 UMEHHO!

o MC®PO 16 JTusunz (e cuna 3a zodutunu nepucou om 01.01.2019 &. — npuem e om EK).

To3n cTaumapT € ¢ M3uANne npoMmeHeHa konuenuua. Toil BeBO¥Aa HOBH NMPHHIEIIN 33
TIpU3HABaHE, W3MEPBAHE M NMPESACTABSHE HA NMBMHIA Ype3 HanaraHe Ha HOB MOJEN ¢ LN Aa
OCHIYpH MO0-ZOCTOBEPHO M aJCKBATHO MpEICTaBAHE HA Te3M CHENKM Haii-Beue MpH
Av3vHronomyyareiia, CTaHpapTeT i€ 3amMeHu AeiicTBallis A0 TO3M MOMEMT CTaHZapT 3a
mznnra — MCC 17,

a) Ilpy nu3uHronomy4aTenuIe BOACIUAT MPUHUMUIT HA HOBKA CTAHAAPT € RhBSKIAHETO Ha
eHOTHNEH MOEN Ha CYETOBOAHO 0ANAHCOBO TPETHPAHE HA AU3MHTA — 33 BCHYKHN JIM3MHIOBA
AOTOBOPH C PEaniHa NPOTLIKUTENHOCT OT mobede oT 12 Mecelia e CE NPU3HABA aKTHE MOJ
tropmata na ,IpaBo Ha fON3BaHE”, KOHTO lUE c¢ aMOPTH3MP2a 32 NEPUc/a Ha JI0TOBOpa, U
PecreXTHBHO, Lie ce oTHHTa (hMHANCOB NacHB 32 3aLDKEHNETO O Te3u aorosopu. Tosa ¢ U
CHILECTREHATA MPOMAHA CTIPAMO TEKYIIATA CTUESTHA NPaKTHKA, 3a KPaTKOCPOTHM HIM Ha
MHOIC HHMCKA IIEHA JIEIMHTH € JOMYCKA H3IKMOYCHWE M 3ara3Baie Ha [oCerauiHara
NIpaKTiKa;

b) [pr mm3vHToAaTENNTE HAMA Ja MMa CHIECTBEHY MPOMEHH B OTHETHATA APAKTHKA | TE e
NPOARAET A2 OTYHTAT JIU3MHTHTE aHANOrH4HO Ha NpaBUNaTa Ha cTapus craHgapt MCC 17
— KaTo onepaTuBHM M ¢uHaHcoBW. JIOKONKOTO HOBUAT CTaHNAPT JaBa MO-UANOCTHA
KOHIENMA, CNEABA Aa €€ HanpaB¥ ¥ OT TAXHA CTpaHa €AWH MO-NoApofeH aHam3 Ha
YCNoBHAT2 Ha ROTOBOPHTE M € BEIMOXKHO M NpY TAX (JIBMHTOAATENUTE) AA HACTRIST
OCHOBaHWA 3a peKnacuuKalus Ha ONpencneHY Au3UHroBM cnenxu. HosusT cranpapr
3UCKBA Pa3stVpABAHE Ha OMOBECTABAHWATA. PRKOBOACTBOTO € HaNpaBUMO NMpoYuBaHE ¥ e
ONpeAe/inio, Y¢ NPOMEHHTE YPe3 HOBWI CTAFAAPT OKa3B&T BIIMAHUE BhpPXY CUCTOBOAHATA
NONKTHKA M BBPXY CTOMHOCTHTE M KnacuuEAIMATa HA aKTHBUTE, NACHBHTE, ONMepaluMTe U
Pe3yNTaTUTe Ha JPYKECTBOTO 10 OTHOLICHWE HA: NU3MHIOBWTE JOTOBOPY 33 ONMEpaTHBEH
JMU3MHT Ha APYKECTBOTO B KAYECTBOTO MY HA JM3UHIONOMYYarTedl, C W3KIIOUCHHE Ha
NU3NHIOBY JOTOBOPH C KPaThK cpok (10 12 Mecena) U ¢ Iialnannus no NU3MHIOBK JOTOBOPH
Ha HUCKa CTOWHOCT (M0 3 X, mar, I0N.}, KOWTo IIe NPOALKAT 13 ¢& NPH3HABAT 110 JIMHEEH
METO/ KaTo TEKYIN pa3xof B nevanbaTa wiu sarybara.

Edexrure 0T HanpaBeHUTe OT PHKOBOJACTROTO Ha APYXECTBOTO AHANM3KM K MPEABAPUTENHN

NpeH3uUCcIIeHus 1 pexnacuukanmy ca onoBectedn B Hpunosxcenue Ne 27, PLKOBOACTBOTO €
9
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mOpano Aa NpUNexH MOAMQULUMPaHO PETPOCTICKTHBHO MPUIIOKCHUE 32 MHPBU MMBT Ha
MC®O 16 u pa He nIpeU3YUCNABA CPABHUTRIHUTE NaHHU.

o [Ipomenu ¢ Kowyenmyanwama pamka 3a (unancogo omvumane (8 cuid 3a 200UMHu
nepuodu om 01.01.2020 z., xe ca npuemu om EK). Te3n npoMeny BKIIOUBAT NpepaboTeHn
AedyHULM 32 ,,aKTUB” o ,MTACUB™, KAKTO ¥ HOBH HACOKH 3@ TAXHOTO U3MEPBaHe, OTMUCBAHE,
npencrasgHe W onoeecTABaHe, IIpomenute B KoHuenryanHarta paMka ¢a CHIOPOBOAEHH C
V3MEHEHUA B HAKOM NpEenpaTky kuM Hesd B MeXAyHapOAHWTE CTAHAAPTH 32 (MHAHCOBO
oTuuTase, 8 T.4. MC®O 2, MC®O 3, MC®O 6, MC®O 14, MCC 1, MCC 8, MCC 34,
MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u IIKP 32.
YacT oT npenparkuTe HacouBaT KbM KOs Bepcud Ha KoHLenTyanHaTa paMka cnefpa ce
OTHACHT U3ABNEHUATA B NMOCOUYEHUTE CTaHAapT# (pamxata Ha KMCC, npuera or CMCC npea
2001 r., pamxara sa CMCC ot 2010 r. wix HoBaTa pesu3MpaHa panmka oT 2018 r.), mpyrn
VEPHYHO MOCOYBaT, ve AcHHHLUMNTE B CTAHAAPTA HE A aKTyanH3upaH! B CLOTBETCTBME C
HOBUTE U3MEHEHUA B PAMKATa.

o IIpomenu ¢ MCC 1 Ilpedcmasane na gunancosu omuemu u MCC 8 Cuemosodna
RONUMuKa, RPOMeHY 6 PPUbIUIUMENHUME OYeHKY U ety (8 CUIa 3a 200UUIHI REPUOOY OMm
01.01.2020 z — ne ca npuemu om EK). Ten npoMeHn KacadT NPEUM3NPaHe oNpefeneHueTo
3a ,,ChIECTBEHOCT', NOCOUEHO B JBaTa cTaHnapra. Cnopefi TAX HOBOTO ONPENCNCHME 33
CBIIECTBEHOCT ¢ , MH(OpMAMATA € CBIUCCTBEHA, 4KO NpPONYCHATA, NPEAcTAReHA HETOYHO
MM MPUKPHTA, OB MOTTIO B pa3syMHa CTENeH Ja C¢ OUaKBa A2 MOBNWAE Ha pellieHUATa Ha
OCHOBHUTe MoTpebuTenu Ha (MHAHCOBUTE OTYEeTH ¢ o0l Les, KOWTO NpeNocTaBAT
¢unancoea uHdopmals 3a AafeHo oryeTHo npennpuatue”. Hanuue ca Tpy HOBM acnekTa
OT ONpeAeNeHNeTo, KOUTO CIeABa fa ObaaT oTbenszaHu:

a) "NMpMKpUBAHE” — HACTOALIOTO ONpeAencHue ce (oKycupa caMo BLPXY NponyckaHe W
HETOMHO npencraBgHe. 3akmouenuere Ha CMCC e, ue npukpusaneTo Ha ChIUECTBEHA
nH(opMaLMA MOXeE 12 M2 CBLAA eeKT KATo PeNyCKaHe Ha ChIIECTBEHA HE(opManus;

b) ,,ouaxBaHe B pasyMHa CTENEH Ja ce MOBIMAe HA PEIlCHUNTA HA OCHOBHMTE noTpedureny”
— HACTOALIOTO OMNpEAeNeHye ¢ OTHaca Ac .OW Moo Aa moBnuse”, koero cnopen CMCC
MOXKE J1a € NPHUEME, He Ce HINCKBA TBBPAE MHOTO HH(pOpMaLus, Thii KATO NOYTH BCUYKO .01
MOTNO A3 NOBNMsE” BbPXY PEMEHUATA HAa HAKOM notpeluTeny, AOpH BEpOATHOCTTA 73 €
MHHHAMaTHA, U

€) "OCHOBHH NOTpeOUTENM ™ — HACTOAIIOTO ONpPEAENEHHE C& OTHACA CaMo J10 ,foTpeburenu”,
koero criopet CMCC moxe aa 6vae mpueto TRBpAE IMMPOKO, T.€. A €& BIEMArT NPEABUR
BCUYKY BL3MOKHM NOM3BATENIM HA (UHAHCOBMTE OTYETH, KOr4aTo Ce pellaBa KaKea
nHdopMauyg Ia ce ONoBECTH.

Cpli10 Taka, NOCOYBAT €€ M3IPUUHO NIET HA4YHHA 33 NPHKPHBAHE Ha ChlIeCTBeHa uHdopMarya:
a) U3NON3BAHE HA €3UK 33 CHIICCTBEH €IEMEHT, KOKTO € YKIOHYMB W HEACEH;
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MPHITOXEHUSA KbM ®HMHAHCOBU A OTYET 3A 2018 TOJHHA

b) uHopManus 32 CHINECTBEH €NEMEHT, CHENKA WM CHOMTHE, KOATO € Pa3npbCcHaTa Ha
pazUYHY MECTa BbB (JMUHAHCOBUTE OTHETH;

C) HECXO[IHY €JIEMEHTH, CACIKM W ChLOMTHE, MO CHINECTBO, KOHTO HEMOAXOAAWO ca
NpE/CTABEHU CHBKYIIHO;

d)cxonuu eneMeHTH., COENKM W ChOMTHA. KOMTO HENOAXOIAINO €A NpeNCTaBeHH
CAMOCTOATENHO; U

e) chiecTBeHA MH(OPMaUMA e CKPHTA Hpe3 HEChIIECTBEHa WHGpOPpMalms 10 TaKasa CTENEH,
ye CTAaBA HEACHO KOA MH(OPMaLKA € ChlIECTBEHA.

o ITooobpenun 6 MCDO Lurcen 2015-2017 (m. derevapu 2017 2.) — nodobpennn 6 MCC 23,
MCC 12 u MC®O 3 avs epwaxa c MCDO 11 (g cuna 3a 200uutti nepuodu om 01.01.2019 2.,
#e ca npuemu om EK). Tesn mopoOpeHus BHACAT YacTH9HH NPOMEHM W pelaKkuMy B
CLOTBETHUTE CTAHAAPTH, GCCHOBHO C LN /1a NPEMAXHAT CHINECTRYBAIA HEMOCIEA0BATEIHOCT
WY HeACHOTH B NMPWIOKEHHETO HA NpaBANaTa H M3HCKBAHWATA HAa OTACHHWTE CTaHAAPTH,
KaKTO W Ja ce BHece NC-NPEL3HA TEPMUHONOTHA Ha MoHaTid. OCHOBHO NMpPOMEHWTE Ca
HACOYEHM KbM ClIeIHHTE 00SKTH KIIH ONepalyu:

a) MOACHABAT, Y€ KOTATO €AHO NPSANPHATHE NpMAcOHBA KOHTpON Han Ou3Hec, KoHro e
chBMecTHa JefiHocT, TO cnedBa [a NMper3uMcAn (NpeoueHn) MNpeINiIHO NbPKAHKTE CU
JsIoBe B T03H 613Hec npy npunarane Ha MC@O 3. Coino taka ce YTOUHsBa, Y€ KOTATO EAHO
npeAnpusTHe MpUaocdue ChBMECTEH KOHTpON B 6u3Hec, KOHTO € ChBMECTHA ASHHOCT, TO HE
CNefiBa J2 MpeW3dKCIsABA NPENNIIHO IHPXAHNTE JANOBE B HEro npu npwrarane Ha MC@O
11;

b) nosficHABAT, 4Ye BCHUKK AAHBYHM NOCHEAULUN OT JaHBUM BhPXY ROXOAM OT JMBUAEHTH (T.€.
npy pasnpegedcHue Ha nevandara) crneasa fa ce nocodar B fievanOata win 3arybarta
He3aBHCHMO Kak ca BB3HMKHANM — MpH npwiaraneto ia MCC 12; n

C) MOACHABAT, Y€ AKO NpPY 3a€MU CHC CMNCLMATIHM LeN¥ 33 (PUHAHCHPEHE Ha ONpedcicH
KBaMMGUUHMpaH aKTUB, OCTAHAT HENMOraceHW Cjlell Karo aKTHUBLT CTaHe ToTOB 132
npeiABUAcHaTa yNoTpeba WM npomaxda, TE3IW 3aEMU CTABAT 4YacT oT (PHMHAHCHpAUMTE
cpencTha ¢ oblIO NpEAHA3HAYEHUE, KOTATD C& M3YMCNABA HOPMATa 33 KamuTANM3aLus IO
pena Ha MCC 23,

* KPMC®O 23 (npomenen) Hecuzyprocmu npu mpemupanenio Ha dansyi eopxy doxooda (&
cura 3a zoduwinu nepuodu om 01.01.2019 2., npuemo om EK). Tosa passicHeHHe AaBa HACOKU
32 CHETOBOAHOTC TPETHUPAHE B OTUWTAHE HAa FAHBLMTE BBPXY Joxoda mo MCC12, korato ca
HATMLE ONpefeNeH HECUTYPHOCTH Mo JaHBYHOTO TpeTupane. To He 3acqAra faHbUY ¥ APYTH
ABKABHA B3CMaHMA W TakcH, WssbH MCCIL2, HuTO BKIIOYBA CHELMATHH W3MCKBAHHA
OTHOCHO JIUXBH M JAPYIY CAHKLNM, aCOLMHPAHH ¢ HECMFYPHOCTH 1O AaubLUH. PazgcHenneTo
NOKPUBA CNIEAHATE BBHITPOCH:

a) nand NpEANPHATHETO 1A MPELEHABA OTASTHO HECUTYPHOCTH O JAHBTHOTO TPETHPAHE:

6) nonyckanuATa, KOUTO NPEAMPUATHETO NP2BY 3a MPOBEPK2 K OLEHKA HA NAHBLYHOTO
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TPUJIOXEHWA KbM ®HHAHCOBUS OTYET 3A 2018 'OJJMHA

TpeTUpaHe OT JAaHLYHHTE BNACTH;
B) KaKk NpPEANpUsTHETe ONpeAens AaHbuHara MedanOa uny 3aryba, nambuHurte Gasy,
HEM3MOMEBAHATE JAHBIHY 3aTyOH, JAHBYHITE CTABKY W HEM3MOM3BAHNTE JaHbUHN KPEOUTH;
I) KaK MpeANMpPUATHAETO NpeUeHABa i TpeTUpa IPOMEHUTE BB (axTuTe ¥ obCcTOATENCTRATA; H
A) NoAXomsT HA MNPEANPUATHETO JaNnd Ile NpeLeHABa OTACIHWTE HECHIYPHOCTH Ha
JIaHbYHOTO TPETHpaHe MGOTAENHO WK B KOMOUHALNA ¢ IpyTH .

o MCC 19 (nposmenen) — Hoxodu na Haemy auya {8 cuia 30 200munu nepuody om
01.01.2019 a., He e npuem om EK). Ta3su npoMaHa yTOYHAB2, 4€ B CNy4YaH Ha MPOMEHU B
mwiaHosere 3a JedMHUpaHH OOXOLM, ChKpaliaBaHe WUAM Ypexcaade, B ONPENENAHETO Ha
Pa3XOHMTE 3a TEKYII TPYROB CTay H pa3xofHTE 3a NUXBH 32 NEpHolia Cle/l NPeoUeHKaTa,
IPY)KECTROTO € ONTBKHO A KITION3BA 3410KeHUTe B Hea npeAnonoxeHud. JIomsnHUTeHO ca
BIJIIOMCHY M3MEHEHMA B ONOBECTARAHETO HAa ediekTa NPHW NPOMEHM B IUIAHOBETE 32
JethrHnpann foxonw, ChKpalaBaHe UMK YpexdaHe BB BPEIKA C ropHaTa rpaHyua(TaBaHa)
Ha AKTHEB 110 IL1aHa.

PLKOBOACTBOTC OGMHCNA HOKO/NKO rOpenocodeHUTE MpOMeHW e OKAKAT BIMSHME BBPXY
CUETOBOJHATA HOJWTHKA H BBPXY CTOMHOCTHTE M K1acH(HKAUMNTE HA aKTUBUTE, TACHBUTE, ONepauHuTe
H pe3yNTaTHTE Ha JPYKEeCTBOTO.

JonmbiHUTENHO, 32 TOCOYEHHTE TO-A0Ny HOBM CTRHAAPTH, MPOMEHEHW CTAHAApTH M ITIpHeTH
THIKYBaHNS, KOUTO €A M3RAJCHH, HO BCE OLLE HE ¢a B CHIIA 33 FoANLIHY NEPHOAY 3ano4Banty Ha 1 AHyapn
2018 r., prKOBOICTBOTO € NMpPELIEHWNO, Ye CeAHITE He OUXa HManu NoTeHUMaNeH eiekT 3a npoMeny B
CUETOBOAHATA MONUTHKA K KNacuQHKaUuaTa W CTOHHOCTUTE Ha OTHETHNM 00eKTH BBB (UHAHCOBUTE
OTYETH Ha JIPYKECTBOTO, @ UMEHHO!

* MC®O 10 (npovenen) — Konconwupanu gunancosu omvemu u MCC 28 (npovenen) ~
Husecrumuu 6 acoyuupanu u cvemecinit NpeOnpuAMUA — OMHOCHO NPeOAXCO win anopm
Ha aKmusy Mexedy uneéccmumop U HezG8H AcoyUupaHi IUd CbaMecmHY npednpuamua (¢
omiosicena egpexmuana 0ama Ha enusdane 8 cuna, noonexcawia na onpedeasne om CMCC).

* MCPO 17 3acmpaxoeamenny dozosopu (6 cuna 3a 2oduuny nepuodu om 01.01.2021 -.,
He e npuem om EK),

* MCPO 9 (npomenen) — Quuancogy WHCIMPYMERmY — OMHOCHO CIYHGU HA HE2aMUBHY
KOMReHcayuu RPY HPeacpoHo nozacasane u Moduduxayuu na unancosu nacleu (8 cura sa
2oduuny nepuodu om 01.01.2019 2., npuem om EK).
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o MCC 28 (npovenen) — Husecmuyuu e acoyuupanu u Cb&MECHHU FRpeORpUAMUAL —
OMHOCHO OBAZOCPOUHU YYACMNUA 6 QCOyUUPAHN N CbeMECmHU npednpusmus (8 cura 3a
2o0uwny nepuodn om 01.01.2019 2. ue e npuem om EK).

o MC®O 3 (npomenen) — Busnec xombunatuu (8 cuna 3a zodwunu nepucou om (1.01.2020

2., ne e npuem om EK).

FoaMInHMAT (GUHAHCOB OTHET HA APYXECTBOTO € MITOTBEH Ha 02332 HAa MCTOPHYECKATA LEHA.
JIpYXecTROTO BOAM CBOMTE CYETOBOIHU peructp B Onarapexs nes (BGN), KofiTo npuema kato Herosa
OTHETHA BalyTa 3a npeacrassue. JIaHHUTE B OTHETa M TIPUNONKEHWATA KBM HETO Ca NPEICTABEHN B
XWISAIK NIEBA, OCBEH ako HEWIo APYTO M3PUHHO HE € YKa3aHO.

[IpeacrasaneTo HA (UHAHCOB OTHET ChrNacHO MexmyHapofHMTE CTaHAApT¥ 3a (MMHAHCOBH
OTHETH M3KCKB2 PKOBOACTBOTO Aa HAaNpaBy Haii-no0py MPUGTUIUTENHN OLICHKY, HAYUCIEHHA U PasyMHO
000CHOBAHY TPSANCAMKEHHA, KOUTO O0Ka3paT epeKT BRBPXY OTHETEHWTE CTOHHOCTH HA aKTHBUTE H
MACHBUTE, HA MPUXOJIUTE 1 PA3XOAMTE, M Ha ONOBECTABAHETO HA YCJIOBHY B3EMaHHA ¥ 33Jb/DKEHHA KbM
narara Ha ordera. Teau MPUONMAMTENHW OLEHKM, HAYMCICHUS M MPeANONOXEHUA Ca OCHOBAHW Ha
uHGOpMaMATA, KOATO € HAIM4HA KbM AaTaTa Ha (MAAHCOBUS OTHET, MopanM Koere Ownieinute
(axTHdecky pe3ynTath OMxa MOIIM Ja Obaar pasmHM OT TaX. OOEKTUTe, KOMTO Npeamonarar no-
BHCOKA CTeNeH Ha CyOeKTWBHA TpelleHKa WNMHM CIOXKHOCT, MM KBbAETO NpPERTIoNeKEHUATa W
NpUONMINTENHUTE CUETOBOAHM OLEHKH Ca ChINSCTBEHW 32 (PHHAHCOBMA OTHET, Ca OMOBESCTSHH B
Hpunoxcerue Ne 2.19.

2.2. Cpaguumennu 0auHY

JlpyxecTBOTO NpecTaBs cpaBHUTENHA MH@opMalwa B To3u duHaHCOB OT4eT 3a nepuopa 11.09-
31.12.2017 .

Korato e HecOxoaumo, CpaBHWTENHWTE JaHHU C€ PeKIacU(UUMpaT, 33 JIa Ce IOCTUIHE
CBIICCTABUMOCT CHPAMO OPOMEHHU B NIPEJICTABAHETO B TEKYINATA FOAUHA.

Haximowenve ot ToBa IPaBHAO € NPEeRCTaBAHETO Ha edeKTUTe OT NPIIIMKEHNETO 3a MTBPBH ITLT HA
MC®DO 15 Ilpuxoou om dozoaopu ¢ wiuenmy u MCOO 9 Dunancosu uncmpymenmu. JpyxecTBoTo €
m30pano MOAM(ULMPAHO PETPOCMEKTUBHO NpUIaraHe 3a WePBHM ObT Ha MC®O 15 IHpuxoou om
Oozosopu ¢ wmenmu. TIpu npuemaHeto Ha MC®O 9 Quuancosu uscmpyvenmu NPYXeCTBOTO €
IPENOKWIO M3KMIOUEHMATAa {o0NeKk9eHHaTa) NpH MBPBOHAYaNHOTO MY mpunarase., [Ipunaradero Ha
MC®O 9 dunancosy uncmpyvenmu n1 MC®O 15 IIpuxcdu om dozosopu ¢ knuenwmy € J0BENO 10
NIpOMEHN B KOHIEMUMATE, KNACA(UKALWINTE U MOJCTHTE, 3aM0KEHH B CYETOBOAHITE MONKTHKH, HO TE He
Ca HAIOKWIH CHIECTBEHH KOPEKUMM Ha CyMHTEe 1O ChOTBETHWTE CTATUM, OTpa3aBalli 3acerHarute
OTYCTHM OGEKTH, NpU3HATH BBEB (MHAHCOBMA OTYET, OCBEH ONpEAeleHM pexnacuuKamm,
Cpasuurenuara HHdopmaiwa 3a 2017 r. He e npenzuuciicHa. Ta e NpefcTaBEHa ¥ ONOBECTEHA CBITIACHO
wsucksanuaTa Ha MCC 39 Punancosu Hucmpymenmu: Hpsrasane u Oyenssane (oTmenen), MCHO 7
Dunancosu Hucmpymenmu: Onosecmasane, MCC 18 Ipuxodu (omwenen) u MCC 11 [Jozosopu 3a

CrRpOUmencmao (omenen} Vi CBbP3aHUTE C TAX Pa3fACHEHNA.
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EdexTuTe 0T MbpBOHAYANHOTO mpunarane Ha HoBute MC®O 15 llpuxodu om dozosopu ¢
wauenmu 4 MCDO 9 dunancosu uncmpystenmu ca npeacraseny B lpuwrosxcenue Ne 2.20.

2.3. @yuruuonanna eaIyma u NPUIKGeaHe Ha Kypeosy pa3TuKu

(YHKIMOHATHATA BANYTA M OTHETHATA BATYTA HA NPEACTABAHE HA (MHAHCOBUA OTHET HA
npyxecTsoTo € OnarapckuaT nes. JlessT € dukcnpan no 3akoxa 3a BHB xeM eBpoTo B ChOTHOIEHNE
BGN 1.95583:EUR 1.

2.4. Hpuxodu
2.4.1. ITpusnaeane na npuxodu no Cozo6apYU ¢ KAueHmu

FpuxoauTe B APYKECTBOTO C& MPHU3HABAT, KOTATO KOHTPONET BbPXY 00CLIAaHKTE B AOroBopa ¢
KIIMEHTa CTOKM WM YCIYTU ce NMpEeXBhPAH Ha KineHTa. KOHTpomsT ce NMPEXBLPNA HA KNUEHTa NpH
YIOBNETBOPABAHE HA 3QIBIKEHUATA 32 W3MLIHEHUE MO JOFOBOpa 4pe3 MPEXBLpIAHE Ha obellaHuTe
CTOKM W/HIH NpenocTaBgHe Ha 00elaHuTe YCIyTH.

Otjerika Ha co2080p ¢ KTUEHM

Hozosop ¢ wiuenm € HAMMLE, CAMO KOraTe MpH BNK3AHETO MY B CHia TOH WMa Thproscka
CHUIHOCT, CTpaHuTe ca ro ofobpwmy (yCTHO, MUCMeHo WiM Ha Oasa ,.yCTaHOBeHa W obIONpH3HATA
CTONAHCKA MPAKTHKA™) K €A C¢ aHIWKUPAITA 1a ro W3ITLIHAT, IIpaBaTa Ha BCAKa CTPana M yCAOBUATA 33
nan@ane Moratr Za obaar uieHTHGUIKPARH, ¥ ChINECTBYBA BEPOATHOCT Bb3HArPAIKAEHHETO, HA KOETO
APYXeCTROTO MMa [PaBO NPU M3MRITHEHHE 3aLDKEHUATA CH 32 W3NBIHEHWe, Aa Obae nomydeHo. 1pn
OlicHKA Ha CHOMPAEMOCTTA CE B3EMAT NPEABMI BCHUKY peNeBaHTHH akTH 1 00CTOATENCTBA M0 CAENKaTa,
BKI. MHHAn onut, o0nvaiiny OusHec NpakTUKY, NMyOIMKYBAHH NPABWNA U HANPABEHN M3SRIICHMA,
ofieaneueHna 1 Bb3MOXHOCTH 32 YNOBACTEOPARAHE,

Jlorosop, 3a KofiTO HAKOH OT KPUTEPUMTE BCE OLLUE HE € MIMWIHEH, NOLICK Ha HOBA OLCHKA
Bcekn orueTeH nepuod. [lonyuenute BL3HarpaxIcHUs NO TaKhB JOrOoBOp C€ NpPU3HARAT Karo
JaObDREHUE (Hacke no dozegop) B OTHETA 34 (PUHAHCOBOTO CHCTOAHWE, IOKATO. a) BCHYKH KPUTEPHH 33
NMPWIHABAHE HA JIOTOCROP ¢ KITHMEHT He OBJAT M3ITLITHEHY; 6) APY:KECTBOTO M3IMBJIHY IANRDKECHHATA CH 32
M3NLIHEHHE W € MONY4YWI0 LANOTO WIH [OMTY LANKOTO BB3HATPasICHME (KOETO HE MOMISKH HA
BL3CTAHOBARAHE): WHIK B) KOraTo XOrOBOPRT € NPEKPaTeH U NOMYUeHOTO BRIHArpakIcHHe He MOANSKH
Ha Bb3CTAHOBABAHE.

Ipyn mepBoHayanHATA OLEHKA HA AOTOBOPHTE CH € KIIHMEHTH APYXECTBOTO NPABH JONMBIHUTENCH
aHAM U NpElEHKa Aany ABa WIK NoBede JOroBopa TpAOBa Aa ObAaT KOMOMHMPAHU W OTHETEHH KaTo
CIUH ¥ Janu OOCINAHNTE CTOKH W/HAH YCIYTH BbE BCEKH OTIENEH W/HIH KOMOKMHIpaH AOTOBOP TpAbBa A4
ODb/IaT OTHETEHU KATO EXHO W/IITH NI0BEYE 3aXLIKCHI 32 W3MLIHEHME,

Beako ofellanie 3a NPexXBbPAAHE HA CTOKYW W/EUIHM YCNYTH, KOHTO Ca pasrpaHy™MHMH (CaMH MO
cefe CH M B KOHTEKCTa Ha JIOTOBOpA) €& OTUMTA KAaTO OTASTHO 3agbIIKEHUE 33 M3MbIHEHHe. Beaxo
ofewanne 3a NpexBbprAHE Ha Mopeauua (Cepua) OT pasrpaHHYMHMM CTOKM WM YCIYrH, KOHTO NO
CBINECTBO €2 €HAKBM M HMaT ChUIMA MOAEN Ha NpeXBLPAAHE HA KNHEHTA, CE OTUMTA KaTO eJHO
3A0bMKCHUES 33 W3IMTRITHCHUE.

14



CODAPMACH 10 EOOJN
MPHIOXEHNA KbM ®HHAHCOBWA OTHET 3A 2018 TOJIMHA

JIpy:KeCTBOTO TIpM3HABA TIPUXOJA 33 BCAKO OMOETHO 3a0AXCeHte 3d U3NBAHEHUe HA HUBO
undueudvaien Jo2080p © KAuenm KaTo CE aHanNM3IUpaT BUIR, CPOKA M YCIOBMATA 32 BCCKM KOHKPETCH
noroeop. Tpy KOroBOPU CLC CXOAHH XapaKTEPUCTUKW NPUXOAWTE CE MPUIHABAT Ha noprdeiinta Hasa
caMo ako rpynMpaHeTo uM B moprdein He OM MMano CBIECTBEHO Pa3NUMHO BL3ACHCTBUE BBPXY
(MHAHCOBUTE OTHETH.

2.4.2. Havepsane/(ouennsane) Ha Npuxodume no H02060pu ¢ KiUeHMI

Hpuxodume ce uzmepsam Bb3 GCHOBA HA ONpEJENEHaTa 32 BCEKN JOroBop w/unu noprdeiin yena
Ha coeaxama.

Lenama na coerkama e pasMepsT Ha B3HATPAKACHUETO, HA KOETO JPYXKECTBOTO OUAKBA 12 UMa
Npaso, ¢ M3KTOYEHHE HA CYMHTE, ChOpaH# OT UMETO Ha TpeTy cTpaHu. [Ipn onpenensHeTo Ha LeHaTa Ha
CIENKATa, APYKECTBOTO BieMa MPEIBUA YCAOBAATA HA JOrOBOPa M 0OMYAWHUTE CH THPrOBCKW NMPaKTHKY,
BKN. BIHMAHMETO Ha NPOMEHINBH Bh3IHATDOKACHHS, HAIMMHETD Ha ChUIECTBCH (MHAHCOB KOMIOHEHT,
HEMApPHYHK Bb3HACPAXACHMA M Bb3HArPOKACHHA, ALDKMMM Ha KmueHTa (koraTo uMa Taxusa). Ilpu
ZJOTOBOPH ¢ MOBEYE OT €IHO 3aXbDKEHNA 32 M3ITRIHEHAE LEHATa Ha CIENIKATa c€ pasnpenens KbM BCAKO
3a[(bIDKCHYE 32 U3ML/IHEHVE Ha 6a3a HHIAMBUAYAIHUTE NIPOJAXKHY LIEHH Ha BCAKA CTOKA WUAIH YCIyTa.

Hpouanama 6 obxeama wiu yenama (WY ¥ B JABETE) HAa JOrOBOpa C€ OTYMTA KATO OTAC/ICH
ZJOTOBOP W/WITH KaTo YacT OT ChINECTBYBAIIHUA JIOTOBOD B 3ABHCUMOCT OT TOBA JA/H A00aBCHWUTE CTOKH
W/HIY yCITyTH ca pasrpasi™ MM H OT ONpeACiicHaTa 33 TAX LieHa.

2.4.3. 3advaxcenun 3a uanviHesue
lMpuxonure, reHepupaHd oOT APYKECTBOTO, ¢a OCHOBHO OT npojgaxba Ha nApebHO Ha
(apmaUeBTHYHY ¥ MEAULIMHCKY CTOKH, KO3METHYHHU CTOKH, XPAHMTEHH N00ABKY ¥ PAINYHA YCIYTH.

DapmareemuiHl ¥ MEQUHUHCKY CIMOKY
Hponaibure Ha dapMaueBTHYHN H MEAMLMHCKY CTOKY ¢4 KbM KpaliHY KINHEHTH (ThProsus Ha

IpeOHO) B CTpPaHaTA.

MNpu npoaaxdn Ha ApeGHO KOHTPOILT BHPXY NPOJANCHUTE CTOKM CE NPEXBBLPIA HA KNHEHTA npy
TIpelapaHeTo UM Ha KAUEHTa.

IIpozpavu 3a KIuenmeKa AOAIHOCH
HApykecTBOTO NOAXLPXA Nporpama 3a JOLTHOCT, MPH KoATo 3a Beekw 0,10 NB. peanto 3akyneHu

TPOAYKTH KIMEHTHTE, NpHUTeKasauy KnyOHa KapTa, nony4asat | Touka. Harpynmauute Toukm MoraT aa
Obaat o6MeHAHM cpeilly MPOAYKTH, Y4acTBaly B nporpaMara, 6e3 3anjiailaHe oT CTpaHa Ha KNHEHTa B
CpoK OT 12 Mecelia OT MOMEHTa Ha HaTPYNBaHeTO HM. PRKOBOICTROTO Ha APYKECTBOTO € OTIPSAENMIIO, Y&
TOYKHTE 33 JTOAMHOCT MPSAOCTARAT HA KIHEHTUTE CHIUECTBEHC NpABO, KOSTO HAMZ Jia Moiydar, Ge3
IWBPBOHAYANHATA NOKynka. [lopaaM TOBA NPeNOCTaBAHETC HA TOYKM € OTJENHO 3aALIKEHHE 34
mmeiHeHre. Lenata Ha cAenKara, 3amaliaHa oT KINeHTa [IpH MhPBOHAYANHATA MOKYTIKA, ¢ pasnpenens
MEXCAY MPOAANeHHTEe CTOKY M TOUKHTE 3a HOMTHOCT, KOKTO APYXECTEOTO OUAKBa A3 Gbaat npefapeHy u
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obMeHeny, Ha Ga3aTa HA CHOTBETHHTE MHAMBUAYANHM NpoAaxHU ucHM. CaMOCTOATENHATA NPOAAXNCHA
1leHa 3a €43 TOUKa OTPa3ABa NPOAAXKHATA LIEHA HA NPORYKTHTE, KOHWTO KIMEHTa MMa MpaBo Aa Nony4H
Cpelly HaTPYTIaHHTE TOYKY, KOPUTHPaHa ¢ BEPOATHOCTTA TOYKHTE N 6BAaT NpesBeH! i KOMIIEHCUPaHH,
onpenenexa Ha 6aza Muxan onut. CamocToATeTHATA MPOARXKHA LIEHa HA TIPOAAACHUTE CTOKH C¢ OTIpEAess
na Gaza AeitcTBAlATA KbM MOMENTA HA MLPBOHAUAIHATA NPOAAKOa LEHOBA NUCTA. 3aib/KCHUATA 110
NPOrpamara 32 JIOHOCT C& MPECTaBSAT KATO M2CHB 110 JCTOBOP B OTUETA 32 (GUHAHCOBOTO CHCTOAHNE.
MpuxoasT ce Npu3Hapa NMpH oOMAHA HA TOYKUTE 33 NOATHOCT WIM KOTaTO CPOKBT MM 32 MPEAsABABAHE
usTeue. JIpY’KecTBOTO Mpepasryiexkyia NpubNUsMTENHaTa CA OLCHKA 33 TOYKMUTE, KOWTO we Obaar
MpeAABEHY M KOMINEHCHPAHW B Kpas Ha BCEKM OTHETEH NEPHOR M TP HeOOXOXMMOCT KOpurupa
MPU3HATOTO 3aXb/KEHHE (MACHB 10 FOrOBOP), CHOTBETHO NPUIHATUTE NPHMXOLM KbM MOMEHTa Ha
NpoOMAHATA (TIpEeOLIeHKATa) Ype3 KYMYIaTHRHO HaBaKCBaHe,

2.4.4. Llena na coeaxama u ycioeun 34 Raauiane

DapMaucamuHy 1 MEOUNIHCKN CIMOKH

IMpu nponax6uTe Ha ApeGHO NpOAWKHMTE LEHU ca PUKCHPaHU NO 00INa WK KIMEHTCKA LICHOBa
nycTa ¥ ca onpeleiicH WHANBUIYANHO 32 BCAKA KOHKpeTHa croka. [LmamaHeTo ce ARIKM BeAHara B
MOMEHTa Ha npoaaxda. Makmouenne ca npogaxbure, npu kouro H3OK permbypcrpa uacT ot ueHata
Ha cToKMTE. PeunMOypcupanaTa 4acT oT NpoAaKHAaTa CToMHOCT ce 3amtama of H30K s cpok a0 60 auu.

2.4.5. Axmueu u nacusu no 00z080pu ¢ K1uenmu

Karo axT¥B 1o A0roBop APyXECTBOTO TPETHPa NPABOTO Aa NOMYul BL3HATPAKACHHE B 3aMAHA Ha
CTOKHTE WK YCIYIUTe, KOUTO € MPEXBHPIIHNO Ha KNKEHTa, HO KOETO HE € BelycloBHO (HauHCIeH e 3a
B3emaHe). TIpU3HATHTE aKTMBH MO JOTOBOpP € pekinacu(uimpaT KaTO THProBCKO B3¢MaHe, KOraro
TIPaBOTO Ha BLIHATPAOKICHUE cTaHe GezycnosHo, IpaBoTo Ha BR3HArpaKAEHHUE Ce cuMTa 3a Ge3ycnoBHoO,
8K0 CAMHCTBEHOTO YCIOBYE 32 TOBA, IVIAMIAHETO HA BbIHArPwKACHUETO Aa CTAHE IBIKHMO, €
HITHYAHETO Ha CNIPEfieNieH NEPAD] OT BpeMe.

Karo macus no ROTOBOp IPY:KECTBOTO OTHMTA NOMYMSHH OT KIMEHTa IUIALAHUA W/unu
0e3ycNoBHO Npaso Oa MONYYH MAllaHe, NpeAy A3 ¢ M3MLIHIIO 3aJLDKeHUATa CH 33 M3MbJIHEHHE 1O
ZOoroeopa.

AKi{MBATE M HACUBUTE 1O JOTOBOD CE€ NPEACTABAT HA OTAENCH pel KbM TEKYLIMTE aKTHBHA U
NAacKBH, KOTATo ¢a chluecTBeHH. Te ce BKNOYBAT B rpynara Ha TEKYIIHTE AKTHBH, KOTraTo MATYPUTETLT
KM € B paMKuTe Ha 12 Mecela unH B o0MaeH OnepaTHBEH LKA Ha APYKECTBOTO, 8 OCTAHAIHTE — KaTo
HETEKYLIH.

AKTWBATE U N2CUBWTE, MPOW3TUHALA OT €AMH AOTOBOP Ce MpeACTAaBAT HETHC B OTHYETa 3a
(MHAHCOBOTO CBCTOAHUE, HOPU AKO Te Ca Ppe3yNTaT OT PasfiMdHH JOTOBODHM 3aILILKCHWS M0
H3MBAHEHUETO Ha JOrOBOPA.

Cnen MBpROHAYANHOTO MPM3HABAHE, THPrOBCKMTE B3EMaHMA W aKTUBKTE MO AOTOBOPH ce
nojuUtarar Ha npernen 3a obesneHka B croTBeTcTBIE ¢ MC®O 9 Qunancosu unempymenmu. 3arybute ot
obe3leHKa B pe3y/ITaT OT AOrOBOPH C KNMEHTH ¢ NPEACTABAT OTIEIHO OT APYTH 3arybu ot obeslieHKa.

16



CODAPMACH 10 EGO
TIPUJIOWEHHA KbM OUHAHCOBHS OTHET 3A 2018 'OWHA

2.5. Paixoou
Pasxomwte B NPYXeCTBOTO € MPH3HABAT B MOMEHTA Ha TAXHOTO BhLIHMKBAHE W Ha Gasa

NPHHLMMATE HA HAYWC/IABAHE ¥ CBHIIOCTABAMOCT (X0 CTENEHTa, A0 KOATO TOBA He GM JoBeno Ao
npH3HaBaHe Ha 00€KTH B OTYeTa 32 (PUHAHCOBOTO CHCTOSHME, KOXTO HE OTIOBAapAT HA ONMPEAC/ICHUATA 38
aKTHBY W MacuBMy).

PazxoauTe 3a OBLACLUN NEPHOMM CE OTNAraT 3a MPHIHABAHE KATO TEKYI paixo[ 3a NEpHoa, Npes
KOHTO JOTOROPHTE, 32 KOWTO C€ OTHACHAT, CE WITHIIHABAT.

2.6, Dunancosy APUX00U U paIXodu

Dunancoeu npuxoeou

IpuxonuTe OT NMUXBY ¢ M3MMCNABAT Ype3 MpuwiaraHe Ha edeKTUBHMA JTHUXBEH NPOLEHT BHPXY
OpyTHaTa 6anaHcoBa CTOMHOCT Ha (PMHAHCOBHTE aKTHBH, ¢ M3KIIOYEHUE HA PHHAHCOBHTE AKTHBH, KOWTO
ca KpeantHo obdesneHenu (Etan 3), 33 KOWTO NMPUXOAWTE OT JIMXBHM CC M3YHCIMABAT 4pe3 MPWIAraHe Ha
e(eKTUBHUR NUXBEH NPOLSHT BLPXY TAXHATA amopTH3upaHa croliHoct (T.e. OpyrHata Oanaucosa
cTolHOCT, KOpHrHpaHa 3a POBH3MATA 34 3aryGn).

DUHAHCOBHTE MPHUXOAM CE CHLCTOAT OT: HPUXOAH OT IUXBH [0 TEKYUM pa3iamaTenHn CMETKU.

(duHaHCOBHTE NPUXOIM Ce NPEACTaBAT OTAETHO OT (PUHAHCOBUTE PA3XoAM Ha NMLICBATA CTpaHa
Ha OTHeT 3a BCeoOXBATHMA JoX0A (B MeyanGara uny 3arybara 3a rouHara).

Dunancuen pazxodu

DyUHAHCOBHTE Pa3XOfH C€ BKNIOWBAT B OTYETA 3@ BCEOOXBATHWA MoXoA (B newanbara Wiw
3arybara 3a roAuMHaTa}, KOraTo BhIHHKHAT, M C€ CHCTOAT OT Pa3Xo/H 3a JIAXBY M0 MONYUeH! 32eMH U
6aHKOBU TAKCH.

2.7. Mawunu u obopydsane

Mamunure n obopyasaHeTo (¢ M3KMNOYEHHE HA CTONAHCKUA MHBEHTAp) ce NPeACTaBAT BbB
(MHAHCOBMA OTHYET MO NpeoleHeHa CTOWHOCT, HaManeHa ¢ HaTpynaHaTa aMopTHsalud W 3arybure ot
obesutenka. CTOnmaHCKMAT WHBEHTApD Ce HPEACTaBA MO KCTOPMYECKA LeHa Ha npuaoGuBaHe
(ceGecToiiHoCT), RaMancHA ¢ HATPyNaHaTa AMOPTH3aALLA ¥ 3ary0uTe oT ole3nenKa.

ITvpsonauanno oyensaane

[lpn nbpROHA4aNHOTO cu mNpUAOOMBaHE MAlIMHUTE K OOOPYABAHETO C€ OLEHABAT IO
cefeCTOHHOCT, KOATO BKMIOYBA MOKYMHATA LIEHA, BK1. MHTHHUYECKH TAKCH M BCHUKM MPEKH pasXofy,
HEOOXOAMMH 32 NpUBEXIAHE HAa aKTHBA B paboTHO cheTosnue. Ilpekure pa3sxoam ca: pasxoau 3a
MOArOTOBKA Ha 00EKTA, Pasxonu 3a MbPBOHAYANHA AOCTABKA M 0GpaGoTKa, pasxoaute 3@ MOHTX,
pasxo/y 3a XOHOPApH Ha NIWLA, CBHP3AHH C MPOEKTA, HEBL3CTAHOBASMHY JaHbIIN ¥ Jp.

HpyxecTBOTO € ONpeAeo CTORHOCTEH Npar, Mo KOHTOo NpHA0GUTHTE aKTUBHY, HE3ABHCHMO, de
NpHTEXABAT XapaKTEPUCTUKATA HA TLATOTPACH aKTHB, Ce M3MMCBAT KATO TEKYIL Pa3xoi B MOMENTA Ha
npuaocduBanero uM ot 150 ne.
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Hocneosauio oyenneane

H36paHuAT OT APYKECTBOTO NOJXOJ 33 NMOCne/Balla GanaHCcoBa OLEHKE HA HMOTHTE, MAINHUTE
¥ oGopylBaHeTo (C M3KMFOMEHNE Ha CTONAHCKNA WHBEHTap) € MOJIENBT Ha MpeolCHEHaTa croffHOCT Mo
MCC 16 Hmomu, mawuny u c6opydeane, HAMANEHa ¢ HRUMCNIEHUTE aMOPTH3ALUMK Y HATPYTIAHNTE 3aryon
oT obesuenka. [MoaxoosbT 3a fMocnensama GanaHCcOBA OLEHKA HA CTONAHCKHA MHBEHTAp € MOACHBLT Ha
ceGecToliHOCTTA.

CnpaBenuBKTE CTOMHOCTH Ha MamMHWTe U ofopyaBaHeTo (¢ M3KMOYEHHE HA CTOMAHCKHA
WHBEHT2p) Ce ONpeeNAT ¢ NOMOILTA B2 HE3ABUCAMM NHUEH3UPAK OLEHUTENY, 00U4alino, Ha NEPHOA OT
5 ropuan. Koraro TAXHATA CHpaBefuBa CTOHHOCT ce IIPOMEHS CHINECTBEHO Ha MO-KPaTK¥ HHTEPBANN OT
BpeMe. MPEOLCHKAaTa MOXE CE HIBLPLUBA Y HA MO-KPaTKU MEPHOAH.

Hocnedsauiu paixodu

PasxoamTe 32 peMOHTY M MOJAPLKKA Ce NPUIHABAT 33 TEKYMM B Mepuoaa, mpe3 Koiiro ca
Hanpabeny. M3pbpliieHd NOCTeABAllY DasXois, CBbP3aHA ¢ MallMHM M 0GOpyABaHe, KOMTO MMaT
XapaKkTep Ha TNOAMSHA Ha ONpEASNeHW BHINOBA YACTH W arperatd, WM Ha MpeycTPOHCTBO Y
PEKOHCTPYKIWAA, C€ KaNWTATMIUPaT KbM OanaHcoBaTa CTOMHOCT HA CHOTBETHHA GKTHB M CE Npepa3rnexna
OCTAaThYHMA MY MOJIC3CH KUBOT KbM JAaTara Ha Kanuranusauus. ChiueBpeMeHHO, HEaMOpTH3IKpaHaTa
4ACT Ha 3aMEHEHWTE KOMNOHEHTH C& W3INCBa OT 0anaHCoBaTa CTOMHOCT Ha aKTHBUTE X c€ NMpPHIHABRA B
TEKYILMTE pa3Xxody 3a NepUofa Ha NpeYCTPOHCTBOTO.

Memodu na amopmuszayua
JIpYKeCTBOTO W3MON3BA JIMHESH METO/ HA aMOPTH3aLMA Ha JBITOTPAHHUTE MATEPUATHY aKTHBY.
AMODTHINPAHETO HA AKTUBHKTE 3a004BA, KOraTo T €2 Ha pasnonoxenue 3a ynorpeta. [lonesHusat KuBOT
fo IpyNd aKTMBH € ONpEAcieH B CBOTBETCTBHE C: (WBHYECKOTO M3HOCBAHE, crenudukara Ha
oGopyasaHeTo, GhICLINTE HAMEPEHNA 3a ymoTpeba ¥ ¢ MPEAnonaraeMoTo MOPaaHO OCTapABaHE, W €
KaKTo CleBa:
® noJoOpeHNs Ha HaeTH umMoTH —5 - 10T.
® MaUIHE B obopyaBaHe — 5 1.
® CTOMAHCKY MHBEHTAp — 6,67 T.
OnpeaeneRusT CPOK HA FOIHOCT Ha JRJITOTpAlfHHTE aKTHBHM ¢ Nperiexaa B Kpasd Ha BCAKA oAMHa
K IpY YCTAHOBABAHE Ha 3IHAYMTENHM OTKJIOHEHMS Cnpamo ObAeIUTEe OvaKBAHMA 33 CpOKa Ha
M3110/13BAHETO HA AKTHBUTE, CHILMAT €€ KOPUIMPa NEPCNEKTUBHO.

Obezyenxa Ha amueu

BanancoBuTe cToiHOCTH HA ABLIrOTpaliHUTE MATEPUATHM aKTHBH [OJJICKAT Ha MNperfieq 3a
ofesuenxa, Korato ca Hanuue CBOHTUA WIM NpPOMEHHW B 0OCTOATENCTBATA, KOMTO MOKA3BAT, Ye
OanaHcoBaTa cToiiHoCcT OM MOTNI2 42 CE€ OT/IMYABA TPaitHO OT BR3CTAHOBMMATA MM CTOHMHOCT, AKO ¢a
HAULE TAKMBA MHAMKATOPH, Y€ MPUOIM3UTENHO ONpEIeNeHATa Bh3CTAHOBMMA CTOHHOCT € MO-HUCKA OT
TAXHATa 6anaHcoBa CTOMHOCT, TO NOCENHATa Ce KOPUTHpa RO Bb3CTAHOBUMATA CTONHOCT Ha aKTUBHTE.

Bu3cranosumara CTOMHOCT Ha JBAroTpalHMTE MaTepHMANHH AKTUBM € MO-BHCOKATA OT JBETE. HETHA
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MpON@KHA LEHa WIM CTOHHOCT mpu ynotpeba. 3a onpeAensHeTo Ha cToliHOCTTa TpK ynoTpeda Ha
AKTHBUTE GBASIIHTE NAPUYHY DOTOUY CE AMCKOHTHPAT [0 TAXHATA HACTOSIIA CTOHHOCT KaTo Ce npunara
IVCKOHTOB (aKTOp Npe/y NaHbIM, KOKTO OTPa3sBa TEKYIMTE NasapHH YCIOBUA U OLCHKH Ha BpeMeBaTa
CTOMHOCT Ha FapuTe U PHCKOBETE CIEUMUHHI 32 CLOTBETHUS akTuB. 3arybute ot o0esueHKa ce OTUNTAT
B OTHETA 32 BCeoBXBaTHMA AoxoA (B Meuanbara unM 3arydaTa 3a roNMHATa), OCBEH aKO 32 JalCHUA aKTHB
He € dopMApaH NpeoueHbyeH peseps. Torasa ofe3ueHkara ce TPETAPA KATO HAMANEHHE HA TO3W PEIEPB,
OCBEH aKO TA HE HAAXBBLDIA HErOBHUS pasMep W HAJBMIICHMETO Ce¢ BKAOWBA KATO pa3xoA B OTHETa 32
BceoOxBaTHUA Aoxo (B nevanGata wiy 3arydara 3a roauHara).

Heuantu u 30zy6u om npodancta

MaTepualHiTe TBITOTPARHY aKTHBH C€¢ OTIHCBAT OT OTYETA 32 (PUHAHCOBOTO CHCTOAHME, KOMaTO
ce W3BANAT Tpaiitio oT ynotpeba ¥ He ce ovaKBaT oT TAX OBACIM CTOMAHCKK U3FOAN WM ce Mpoaanar
KbM [aT4aTa Ha NPEeXBbLPAAHC HA KOHTpONia KbM nonyuyaTend Ha aktusa. IlewanOure unu sarybure oT
NponaxOM Ha OTAENHM AKTHBM OT IpynaTa Ha “MaumuHu u o0GOpyABaHe” ce ONPEACAAT 4pe3
CpaBHfIBAHETO Ha TpHXoauTe oT npoiaxbara w OanaHcosara CTOHHOCT HA aKTHBAa KbM Jarata Ha
nponax6ara. Te ce MOCOMBAT HETHO, KbM “Apyru Aoxoaw/ (3arybu) oT AEHHOCTTA, HETHO™ Ha JMIEBATA
Crpasia Ha oTHeTa 3a BceobXBaTHMA JOXOA (B MeyanbuTe M 3aryduTe 3a roanHara).

2,8, Hevamepuainu amiuey
HematepuanHiTe aKTMBYM C€ NPEACTABAT BbB (DMHAHCOBMA OTHET MO LEHA HA mpuiobusaqe

(ceBecTolinocT), HaMaNeHa ¢ HaTpYTIaHaTa aMOPTH3alMA U 3arybuTe ot obesleHka. B TexHusa ¢hCTaB ca
BKJIIOYEHH MPOrpaMHu NPOAYKTH, HINO3BAHN B APYKECTBOTO.

B [pyXecTBOTO ce IpHiara JIMHeEH METOX HA aMopTh3auuAd HA HeMATEPHAHWTE aKTHBH MpPH
OTpefieNeH None3eH XUBOT OT4 . Jo 5 T

BanancoBara CTOMHOCT HA HEMaTepHalIHKTe aKTUBH MOANEKH Ha nperney 3a obe3leHka, Korato
ca Hanuue chOMTHA, WM MPOMEHH B OOCTOATENCTBATA, KOMTO MOCO4BAT, Ye Oanancopara cToiiHocT 61
MOITIa Ja HaJBHINaBa Bh3CTAHOBMMaTa UM cTodHoCcT. Jarybure or obesleHKa ¢¢ OTHMTAT B OTYETA 32
BCeoDXBATHUA Aoxod (B meuandaTa v 3arydara 3a roguHara),

HemarepuanHyuTe aKTUBK Ce OTIHCBAT OT OTHETA 34 (PUHAHCOBOTO ChCTOAHME, KOIATO CE M3BAJAT
TpatiHo o yiorpeba M HE ¢& 0YaKBAT OT TAX OBIELIM CTONAHCKH H3rOIH.

2.9, Mamepugnnu 3anacu
Marepuannure 3anuacy (0CHOBHO CTOKYH) ¢a OLEHEHM BbB (QUHAHCOBWA OTYET HO-HHUCKATa OT

ABETE: JIOCTABHA LieHa Ha mpuacOuBaHe (ceGecToiHOCT) 1 HETHaTa peamsupyeMa cToiiHocT. Pazxonure,
KOMTO C¢ M3BBPILBAT, 32 Ja A0BeAaT AaleH NpoayKT (CTOKA UAM MATEpHan) OT MaTepUaJIHUTE 3anacy B
HETOBOTO HACTOAIO ChCTOAHHE M MECTOHAXOMAEHWE, c¢ BKMIOYBAT B LieHATa Ha NpHUaoOuBaHe
(cebecToiHOCTTA), KAKTO CNEABAa: — BCHMKM AOCTABHM PasXoAM, KOMTO BKMIOYBAT MOKYMHATA LEHA,
BHOCHM MMTA M TAKCH, TPAHCIOPTHM Pa3XOAd, HEBL3CTAHOBACMM AAHBLW N APYTH pPasxod, KOMUTO
JOTIPUHACHT 33 NPUBEXKIAHE HA MATEPHAIINTE W CTOKKUTE B FOTOB 323 TAXHOTO K3MOI3BaHe/Mpoaak0a BYA,
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B nenara a npuiobupane (cebecToiiHOCTTA) Ce BKNIOHRAT 1 OHAKBAHMTE OTCTHIKHM U pabaTH, 38 KOUTO
HMa BEPOSTHOCT N3 ObJaT MONy4eHH.

Tpu ynorpebara (snaraxe n npofax0dara) Ha MaTepHAlIHUTE 3armacy T€ ce U3NMKCBAT TEKYIIO KaTo
C€ HM3M0IT3Ba METOMBT Ha CPpeAHO-ipeTerieHaTa cToitHocT (cebectoiHocT).

HeTHata peaiysupyemMa CTOHHOCT MPEACTaBNABa APUONUIUTENHO ONpeae/IcHaTa NPOAKHA LieHa
Ha JafieH aKTHB B HOPMAJTHUR XOJ Ha CTOMNAHCKaTa JEHHOCT, HaMaNeHa ¢ MpuBIInTEnHO oNpe/ieneHnTe
Pa3sxXofu Mo JOBBPLIBAHETO B THPIOBCKYM BUA HA TO3W AKTUB M MTPUONM3KTENHO ONIPEACAEHUTE Pa3XoaH 33

peaniays.

2.10. Tvpzoscxu a3ematiun
THLProBekMTe B3CMauusl MPEACTABIABaT OE3YCTOBHO NpaBo HA JPYXECTBOTO Ja NOAYYH

Bb3HArpaX/ICHYE 110 XOTOBOPY ¢ KINHEHTH W JPYTH KOHTpareHTH (T.€. TO € 0OBBp3aHO CaMo C M3TH4HaHe
HAa BpeMe Npeay M3MUIALAHETO Ha Bh3HArpaKIeHHUeTo).

ITvpeonauanno oyenneane

THProBcKHTE B3EMaHUs CE NPeICTABAT 1 OTUWTAT ITHPBOHAYMANHO MO COPABEANMBA CTOHHOCT Ha
Ga3a neHara Ha CIeNTKara, KOATO CTOMHOCT € oGumaiino paBHa Ha (hakTypHaTa M CTOMHCT, OCBEH KO Te
ChALPXAT CHINECTBEH (HMHAHCHPALL KOMIOHEHT, KOHTO HE C& HAYMCAABa AOMBIHMTENHO.B To3u ciy4ai
T€ ¢ NPUIHABAT MO CEFAlTHATA UM CTOWHOCT, Onpe/ieneHa NPy ANCKOHTOBA HOPMA B pa3Mep Ha JIVXBEH
TIPOLIGHT, MpelieASH 32 NPHUCHII Ha KIVEHTa-JThXKHNK,

HHocnedsauio oyenseatie

JpyXecTBOTO IABpXH THPrOBCKHTE B3eMaHMA EZMHCTBEHO € LEN cnOMpaHe Ha JOrOBOPHU
napyyHi NOTOLM U TY OLEHABA TOCHEABALIO II0 aMOpTHIMpaHa CTOHROCT, HaMalleHa ¢ paiMepa Ha
HATPYNaHaTa 00e31eHKa 33 O4aKBAHN KpeAWTHY 3arybu (lIpwnoocente Ne 2. 16).

Obeyenxa

JlpyxecTBOoTO Mpunara Mofena HA OY2KBAHUTE KPEMTHH 3aryOW 32 LIENUM CPOK Ha BCHHKH
THPrOBCKY B3EMaHMA, M3TION3BaikU OMpPOCTEHHA MoAXoA, Jomyckad ot MC®O 9, u Ha 6asa MaTpuieH
Mojen 3a npoLeHTa Ha 3arybara.

O6e31eHKaTa HA B3SMaHUATA CE HATHCIABA Ype3 CHOTBETHA KOPECTIOHOEHTHa KOPEKTHBHA
CMETKA 332 BCEKM BUA EICMaHEe KbM CTaTHATA “DasxolM 3a AucTpuGymmsa o peamumsanus™ win
»AAMHHUCTPRTHBHY Pa3XoAn” Ha MMIEBATA CTPaHa Ha OTHETA 3a BeeoDXBATHHA JOX04 (B nevandara win
3ary0ara 3a roHara).

2.11. Iapuvinyu cpedcmsd U RAPUYHN EKOUBARACHINY
IMaprunnTe CpeacTBa BKMIOWBAT KACOBHTE HAMYHOCTH M HANMYHOCTHTE MO pasIUIALIATENHUTE

CMETKHM, 8 NAPUTHHTE CKBUBANICHTH - NEMO3IUTH B GAHKM C OPHTMHANCH MATYPHUTET A0 TPY Meceua u
CPCACTBATA HA JACNO3UTHTE C [O-AbLALI MATYPUTET, KOUTO ca cBOGORHO pasnoiaraeMy 3a APYXECTBOTO
CBIIACHO YCIOBUATA HA IOTOBOPEHOCTHTE ¢ GaHKUTE 1Mo BpeMe Ha aenoswnTa ([Tputoxcenue Ne 2. 16).
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Hocnedsanio oueHAsaHe
TlapyunuTe CpeCTBa M €KBUBATICHTH B GaHKy ce MPeACTABAT MOCIEABAUIO N0 aMOpTH3NpaHa

cToiiHOCT Ge3 HaTpynaHaTa ofeslieHka 32 0TAKBAHY KPE/MTHY 3ary0u.

3a yeaume Ha U3ZOMEAHEMO HA OMYEMA 30 RAPUHHUME ROMOYY!

e  [APHYHNMTE NOCTHIVIEHHA OT KNMEHTH U NaPHIHATE MiaAllaHAs KbM JOCTABYMIM Ca npeAcTaseHn
6pyTHo, ¢ Brmoued JIJIC (20%);

®  [OMyHEHWTE NUXBY NO Pa3MUTAIATENHY CMETKH Ca MPEACTAaBEH B ONCpaTHBHATA AefiHoCT;

*  [ONyMEHUTE JUXBA OT UHBECTUUMM HA APYKECTBOTO B MOCTOAHHO MPOAL/DKABAHW (ApH'HA
JIEN03NTH — KaTo MWHBECTULUMOHHA JAEHHOCT, XOKOJAKOTO 1O ChAbPKAHWE TE3U Onepauuu
Npe/ICTARNABAT MHBECTUPAHE HA CBOGOAHY PECYPCH HA APYKECTBOTO.

e nnatermar JUIC no moOKynky Ha ORACOTPaHHH aKTHBA CE€ MOCOYBA KaTo “MIaliaHns KoM
NOCTaBuMI” KbM MAPHYHMTE NOTOLY OT ONCPATUBHA NEHHOCT, AOKOJKOTO TO# y4acTsa i ce
Bb3CTAHOBABA 34CAHO M B ONEPATUBHUTE IIOTOLM HA JAPYXECTBOTO 33 CbOTBETHHA NEPHON
(mecen).

2.12. Tvpzeacku u dpyzu 3advea)ceHUn
ToHproeckuTe ¥ APYTHTE TEKYILM 3/IRDKEHASA B OTHETA 32 (MHAHCORBO CLCTOAHNME CE MPEACTABAT

710 CTOHHOCTTA Ha opuruHanzuTe $akTypy (lena Ha MpUAObHBaHe), KOATO ce MpUEMa 3a CTpaBenuBaTa
CTOMHOCT Ha CHENKATA H 1te Obie M3MIaTeHa B Obaete cpeliy Hony4eHiTe CTOKR | yCuyru.

B cnydaute Ha pascpodeHW MNallaHWA Haj oOudaifHuA KPeAUTEH CPOK, MPH KOWTO HE €
NpeABYACHO AOMGLIHHUTENHO IUIAIAHE Ha JIAXBA WM JIMXBATA 3HAUUTEIHO CE pasnu4asa oT oOuaiHNA
nasaped JIMXBEH MpPOLEHT, 3aIWDKEHMATa CE OICHABAT ITHPBOHZYANHO NO TAXHATA CMpaBELINBA
croifHocT Ha 0a3a ceralmHaTa WM CTOHHOCT NMpPY JHUCKOHTOBA HOPMa, MPHCHIO2 33 JPYXKECTBOTO. 3
necneaBalio — no aMopTisupana croiHocT {(Tpuroscenus Ne 19 u 20).

2.13. Tuxgonochu 3aemMu u 0py2u npuaieyeru Guuancosy pecypcy

Beuyky 3aeMu 1 APYTY TIpUBNeYeHy (MHAHCOBH PECYpeM ce HpEACTABAT MbPROHAYAIHO IO TieHa
Ha npuaoOuBaHe (HOMHHATHA CyMa), KOATO ce MPUEMA 3a COpaBeA/IMBA CTOMHOCT Ha NONYYEHOTO MO
CHeNKaTa, HETHO OT TIPEKUTE DPa3sXolM, CBBP3aHM C Te3W 3aeMM W fpuRmedeHu pecypcu. Crex
THPBOHAYANHOTO ITPH3IHABAHE, JIMXBOROCHUTE 3aeMi W APYTH NMPHUBICYEHY PECYPCH, €a MOCHEaBAWO
OLEHEHI 110 aMOPTHU3UPYEMA CTOHOCT, ONPEAE/IcHA Mpe3 NpUIaraHe Ha METONa HA e(PeKTUBHATA NTHXBA.
AMOpTHIMPYEMaTa CTOHHOCT € M3UHCIIEHA KATO €A B3CTH MPEABYUE BCUYKH BUAORE TAKCH, KOMUCHOHHH K
IOPYTH Pa3xoy, BIJL. JUCKOHT MIIH NPeMEsi, acCOLMMpPAaHH ¢ Te3H 3aeMi. [Teuandure i 3aryGuTe oT TAX ce
NpU3HABAT B OTYETA 33 BCeoOXBATHHA N0XOA (B meuyan®aTa Wny 3arybara 3a fepiroaa) kaTo PUHAHCOBH
NPUXOAN UMY Pa3xod, Npe3 MepHoJa Ha aMOPTH3ALMA, KaKTO ¥ KOTaTo 3aTBNKEHAATA CE OTNHIIAT WK
pedyLupar.

JluxBoHOCHMTE 3aeMU M ApYrd NpuBnedeHH (HMHAHCOBH pecypcH ce KAacupUUUPAT KATO
TEKYHIH, OCBEH YaCTTa OT TAX, 32 KOATO APYKECTROTO MMa 0e3yclIonHo Nparo Aa YpeIv 3aTLDKEHHETO CH

B CpoK Hax 12 mMecena ot JaTarta Ha (uHAHCOBHA OTHET.
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2.14. Hencuonny _u_Opyeu 3a0badicenus KoM _REPCOHANG no_coyuanHomo u mpyooeo

IaKOHOOaGmMeIchieo
TpynoBUTe ¥ OCUTYPHUTENHM OTHOMEHHA C paboTHULWTE W CNYXKUTENHTE B JPYKECTBOTO C&

ocHOBaBaT Ha pasnopenlute Ha Koaekca Ha Tpyaa W Ha pasnopeaduTe Ha ACHCTBAIOTO OCHIYPHTEIHO
3aKOHOJATENCTBO B Baarapus.

Kpamxocpounu doxoou

KpaTkocpouHuTe IOXOAM 33 HACTHA NEPCOHA MOA dopmara Ha BR3HAarpaxaeHus, GoHycu
COLMANHY JOTNAMAHMS K MPUIOGHBKY (M3UCKyeMH 32 ypex/aHe B pamkuTe Ha 12 Meceua crel kpas Ha
nepuoja, B KOUTO EPCOHANBT € MONOKWI TPYA 32 TAX WM € W3ITBJIHHIT HeobXxoaumuTe YCAOBUS) ce
NPH3HABAT KATO PasXxoj B OTHETA 3a BceoOXBaTHMA NoXon (B neqan6ara uau 3arybara 3a roAUHAaTA),
OCBeH ako JaneH MC®O He W3NCKBA Task CyMa [a C& KanuTammnpa B cebecTOAHOCTTa Ha ONpPENCIEH
AKTUB, 33 NEPUOAA, B KOHTO € MOJ0KEH TPYALT 3a TAX WMIHN Ca MINBIHCHA MBYUCKBAHUATA 32 THXHOTO
[ONyuaBaHe, U KaTo TEKYILO 3a/b/KEHNe (cllel NpycniaiaHe Ha BOHUKHM MIATEHM BEYe CYMH U nonarauis
ce YAPBXKH) B pasMep Ha HEAHCKOHTHPAHaTa HM Cyma.

KM OaTata Ha Bcekd (PUHAHCOB OTUET APYMECTBOTO MpaBy OLCHKA HA CyMaTa Ha OYMaKBAHWTC
paIXOAM MO HATPYMBAIIMTE Ce KOMIEHCHPYEMM OTIYCKH, KOATO C& OMaKBa ja Obie W3nnareHa Karo
PEIyNTaT OT HEHINONM3BAHOTO MPARO HA HATPYNMaH OTMYCK. B olienkaTa ce BiumOBAT npudnusHTeNnHara
TpelieHKa 32 CYMHMTE 33 CAMUTE BbIHATPOKECHUA ¥ HA BHOCKMTE TI0 3abKUTENHOTO ODMECTBEHO U
3APABHO OCUTYPABAHE, KOUTO PabOTONATENAT ABIKY BBPXY TE3M CyMH.

Hwvnzocpoynu 6oxodu npu ReNCUORUpPaHe

Hzanoee ¢ degpunupanu sHocky

OCHOBHO 3aiB/DKEHUME Ha IAPYXCCTBOTO Kato pabGoromaten B Bunrapus e aa H3BbpmBa
3aTRIDKWTENHO OCHTYPABAHE HA HACTUA CH mepconan 32 qona “TIeHCHK”, NOMBIHHTENHO 3AAB/IKUTENHO
meHcuonHo ocurypasane (I3T10), doua “Obwo 3aGonssase # MaiumucTso” (O3M), donn
“BespaboTuua”, doun “Tpyaora anononyka W npodiecnonanna donect” (T3IM1B). ¢onn “Tapantipane
memaHud wa paGotHmuure u cnysurenure” (TBPC) w 3mpasHo ocurypssane. Paimepure Ha
OCHIyDHTEIHUTE BHOCKM CE YTBBPXAABAT BCAKA roAuHa che 3akoHa 3a Gromxera Ha JIOO n 3akona 3a
oromxera wa H30K 3a choreeTHata roamma. BHockwTe ce pasmpemenar mexay paGoTonatend M
OCHIYpEeHOTO JiMlle B ChOTBETCTBME C mpaswiata oT Kogexca 3a coumnanHo ocurypasaxe (KCO) B
cboTHomeHne 60:40 (2017 r.: 60:40).

Teau OCHTyPHTEAHH NMEHCHOHHW TUIAHORE, TIPHJIATAHM OT APYXKECTBOTO B Ka4ueCTBOTO MY Ha
paboToparen, ca raHose ¢ aehuHunpany BHocku. I1py TAX paboToaaTeNsT MNAMA MECEYHO OTIPEACNICHH
BHOCKH B AbpxasuuTe gona *“Tlencun”, doun “03M”, dona “Bespaboruua”, dong “TIIB", kaxro u B
YHHESRCANHY | Mpo(ecHOHANTHN MIEHCHOHAY OHI0BE - Ha Ga3a (MKCHpPaHH N0 32K0OH NPOLUEHTH K HAMA
[paBHO WM KOHCTPYKTHBHO 3afbiDKeHHe Ja Aomnalla BeB (oHOZoBeTe OBACMIEM BHOCKH B CIy4auTe,
KOraro Te HAMAT A0CTAaThYHO CPEACTBA Ja M3IUIATAT HA CHOTBETHUTE JlUIa 3apabOTEHUTE OT TAX CYMH 3a

nepuofa Ha TPYOOBHS MM CTaX. AHATONMYHM ca W 3aIWDIKEHNATa MO OTHOWEHWE Ha 3NPaBHOTO
OCUI'YpsIBAHE.
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KbM APYXECTBOTO HAMA CH3AaNeH ¥ GYHKIMOHMpANL YacTeH A06pOBONCH ocurypuTeneH doua.

JILIDKMMUTE OT JAPYRECTBOTO BHOCKH IO IUIAHOBETE C Ae(uHUpaHM BHOCKU 33 COLMAIHOTO U
37paBHO OCHTYPABaHE Ce NPU3HABAT KATC TEKYUL pa3XoA B OTHETA 33 BceoBxpaTHHg Aoxon (B nevandara
unu 3arybara), ocseH ako aagex MC@O He w3McKBa Ta3yu CyMa JIa C& KanmWTan#upa B cebecroiinocTTa
HA OMpEAeieH AKTHB, U KaTO TEKYIO 3a7B/XKEHHe B HEAMCKOHTHPAH Pa3Mep, 3a€QHO ¥ B MEpHOIA HA
nonaraHe Ha TPYAa M HA HAYMCICHUETO HA CHOTBETHHTE [OXOJM HA HACTHTE JIML@, ¢ KOWTO ROXOAU

BHOCKHTE Ca CBBbp3aHH.

ITranose ¢ dedhurnupanu doxodu

CuracHo Konexca Ha Tpyda JpYKeCTBOTO B KawecTBoTo My Ha paGortomaren B Bwarapus e
3aILIOKEHO [a M3MAlla Ha NEpPCOMaNa NpH HAaCTHIBAHE HA MEHCHOHHA Bb3pacT ofellleTeHue, KoeTo B
3aBMCHMOCT OT TPY/IOBHS CTAX B NPEANPHUATHETO MOXE Jia Bapupa MexTy 2 1 6 6pyTHY paboTHH 3aruiaTh
KbM JaTara Ha [PeKpaTsBaHe Ha TPYAOBOTO mpasooTHomenue. [lo cBouTe XapaKTEPUCTUKH TEIX CXEMHU
HpeAcTaRnAeaT HedonaupaHi WIaHORE ¢ AehUHUpaHy A0X0AR.

HM3uncneHneTo Ha pa3Mepa Ha Te3k 3aIb/DKEHUS Halara y1acTHeTo Ha KBanudriipaHy akTioepy,
3a [1a MOJKE Jia ¢¢ OTPEAC/IN TAXHATA CEralllHa CTOMHOCT KM AaTaTa Ha UHAHCOBUS OTUET, 110 KOSTO Te
ce NpeACTABAT B OTHET2 32 (MHAHCOBOTO CHCTORHYUE, & PECTICKTUBHO M3MEHEHUETO B CTOHHOCTTA UM, Ce
pe/AICTaRd B OTHETA 33 BCEODXBATHMA JOXOJ KaTo: a) PasXoAWTE 3a TEKYIl ¥ MHHAN CTaX, PaIXoauTe 32
nuxpa ¥ eeKTHTE OT CHKPALEHMATA W YPeXIAHWSTa Ce NpPUIHABAT BE/AHAra, B MEpHOda, B KOWTO
BL3HHKHAT, ¥ NPEACTABAT B TeKyllata neuan6a wnu 3aryba, Mo cratua ,,pa3xoiy 3a nepcoHan”, a 6)
edieKTHTE OT MOCNEABALIATE CLEHKY HaA 32)(LIDKEHNATA, KOUTO IO CBHINECTBO MPEACTARIABAT AKTHOEPCKH
neuanOu 1 3ary0H, ce NpH3HARAT BEAHAra, B NISPHOAE, B KOHTO BE3HMKHAT, M C& MPeICTaBAT KbM ApPYTHTe
KOMIOHEHTH Ha BCeoOXBATHMA AOXOH, MO CTATHA MOCHECABAMY OLECHKHM Ha MNEHCHOHMH IUIAHOBE ¢
aedmHupany aoxomn”, AKTIoEpckMTe NeyanOn M 3ary0n NpOWsTHYAT OT MPOMEHM B AKTIOEPCKHTE
TPEATONOKEHHA H ONHTA.

KnM gataTa Ha BCekn roauuwen {MHAHCOB OTHET APYXECTBOTO HA3HAYABa CepTUdhULMpaHn
2KTIOSpH, KOUTO W3[IaBaT AOKNAJ C TEXHUTE M3UMCIICHUS OTHOCHO JBITOCPOUHUTE MY 3aJBIKEHMA KBM
nepcoHaia 3a o0E3WETEHWA NpM MECHCHOHMpaHe. 3a LenTa Te NpwiaraT KpelWwTHMA METON Ha
[POTHO3HUTE efyHuIY. CerainiHaTa CTOMHOCT Ha 3aNLIKEHUETO N0 AedHHIpaHUTE JOXOAM C& H34MCIsiBa
qpe3 TUCKOHTHpaHe Ha ObAeLIvTe MapUiHy OTOLM, KOUTO Ce 04aKBa Ja ObJAT U3NNaTeHH B PAMKHTE Ha
MarTypuTeTa Ha TOB2Z 3afh/DKEHHE M NPH W3MON3BAHETO HA JIMXBEHWTE DABHHINA HA JbPKABHH
Awnrocpouynn obnuraumy ¢ mogobeH cpox, kotupanu B Bharapus, KbgeTo (iyHKIMOHHMpPA M CaMOTO
IOpYHECTBO.

Hoxoou npu nanycxane

CornacHo MecTHUTE paanopeady Ha TPYIOBOTO M OCHTYPHUTENTHO 3aKOHOAATENCTBO B Brirapus,
APYXECTROTO KaTo paGoToAaTensT MMa 3aJb/DKEHHe Ja FBIUiaT¥ NP NPEeKPaTABaHE HA TPYAOBHA
JOTOROP NPEAK MEHCHOHUPaHE ONpeelicHH BUIoBe obe3eTeHN,

ApyXeCTBOTO TpH3HABA 3afBIDKCHHS KBbM [MEPCOHaNa MO JOXOAW MPH HAMyCKaHwe IIpean

HACTBLMBAHE HA TEHCHMOHHA BB3PACT, KOTATO € AEMOHCTpPUpaH OOBBLP3BALl AHMKUMEHT, Ha Gaza
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nyOAM4HO SHOHCHpAH IUIaH, BKMN3a NPECTPYKTYpPUpaHe, Aa ¢ MPEKpaTd TPYAOBHAT ROTOBOP ChC
ChLOTBETHUTE NuUA Ge3 A3 MMa BL3MOKHOCT A2 Ce OTMEHH, Win mpu (opManHoTO u3NasaHe Ha
JOKYMEHTHTE 3a AoGpoBonHo HamyckaHe. Jloxonn npy HamyckaHe, NIATHMWA MOBEHE OT 12 meceua, ce
JAVICKOHTUPAT U NPEACTABSAT B OTHETA 32 (PMHAHCOBOTO CHCTOAHME N0 TAXHATA CErallHa CTOHHOCT.

2.15. Jpycecingen kKanumai u peepsu

Cotapmac 10 ECOJI, kaTo eAHONHMYHO APYKECTBO € OrpaHWHEHa OTTOBOPHOCT, € OT
XaTerOpUATa Ha KaUTAN0BHUTE APYKECTBR, KOMTO Ca 33Ib/KEHH Ja PerHCTPHPAT B ThPrOBCKUA PETUCTHP
OTIpeneNeH MHHUMANeH pasMep Ha Kanwran. EaHonuaHRAT coGCTBEHMK OTrOBaps 32 3aJBDKEHHATA Ha
APYXKECTROTO AC pa3Mepa Ha CBOETO JUICBO YIacTHE B KalWTANla W MOXe Aa NPETEHAHpa BPRIIZHE HA
TOBA YYacTHe CaMo B MPOM3BOACTBO MO JIMKBUAAUMA WIX HECBCTOSTENHOCT. JlpykecTBOTO OTUMTA
OCHOBHUS CH KaNWTal MO HOMKWHATHATA CTOMHOCT Ha peruCTprpaHuTe B ThProBCKUS PErUCTBP JATOBE.

THLProBCKUAT 3aKOH M APYXECTBSHUS NOTOBOP HE NPeIBINAAT 3a(bJUKSHHE 32 JPY:XECTBOTO A2
¢opmupa donn “Pesepaen”.

2.16. Dunancosu gHcmpyMenmu
DUHAHCOB UHCTPYMENT € BCEKH JI0roBOp, KOHTO NOPAKAA eAHOBPEMEHHO KAKTO (UHAHCOB aKTHB

B €1HO MpEANPUATHE, Taka M (MHAHCOB MAaCKB WIM WHCTPYMEHT Ha cobCTBEeHMS Kamwran B JApYTo
MpeANpHATHE.

2.16.1. Punarcosu axmueu

H‘prOHa‘!aﬂHO RpusHaeadale, macuquxamw U OYeHnsane

IMpy MLPBOHAMANHOTO MM NpU3HABaHE GUHAHCOBUTE aKTUBM €€ Kiacuduuupar B TPH rpynu,
Crope]l KOMTO T€ BHOCNEACTBYME Ce OLEHABAT MO aMOPTU3KpaHa CTOHHOCT, MO CNpaBeiTHBa CTOWHOCT
npe3 Apyrua BCeoOXBaTeH ZOXOX M M0 CNPABEININBA CTOMHOCT npe3 nevanbara win 3arybara.

JApPYXecTBOTO IMBPBOHAYANMHO OLEHsBA (HMHAHCOBMTE AKTHBM MO CNpPAaBEAAMBA CTOHHOCT, a B
cyuaii Ha (PMHAHCOBM AKTWBH, KOWTO HE C€ OTYMTAT MO CHpaBEMIMBAa CTOWHOCT B neuanbata mnu
3aryoara, ce 2o0aBAT NPEKKTE pa3xoau Mo caenxara. H3kmodeHye ca ThProBCKUTe B3EMaHs, KOUTO He
CbIObLPXAT CHUICCTBEH KOMINOHEHT Ha (JMHaHCUpaHE - Te ce OLCHABAT Ha 0asa LieHATA HA CAETKaTa,
ompeneneHa ceritacho MCQO 15 ITpuxodu om dozesopu ¢ knuewmu (Hpunoxcenue Ne 2.4).

HNoxynxwure win npofaxOuTe Ha (UHAHCOBM AKTUBYM, YHUTO YCNOBHS HIUCKBAT JOCTAaBKa Ha
aKTUBHKTE B PaMKKTE Ha AajieH [ePUOK OT BPEME, YCTAHOBSH 0OMKHOBEHO ¢ HOPMaTHBHA pa3nopeada 1N
HeficTRaina NpaxTUKa Ha CHOTBETHHA nas3ap {peAOBHA MOKYIKM), CE NPH3IHABAT HA JaTara Ha ThPryBaHe
(caenkara}, T.e. Ha aTaTa, Ha KOATO APYKCTBOTO CE € aHTEKKUPAIo Aa 3aKyIH WK NPOAAJE aKTHEA.

Knacujuxaunsra Ha ¢$uHAHCOBYUTE aKTHMBM NPH IbPBOHAYANHOTO MM NpPU3HABAHE 3ABUCH OT
XapakTePUCTHKKUTE Ha JIOTOBOPHATE MapUYHY NOTOL HA CHOTBETHAA (PMHAHCOB aKTHB K OM3Hec Moxena
HA JAPYXKECTBOTO 32 HETOROTO yrnpanieHue. 3a Aa ObAe wiacHUUUpaH M OLEHABAH (10 aMOPTH3IMpAHA
CTOMHOCT MNIM 10 CTIPABEJINBA CTOMHOCT B JApYyr BceoOXBaTeH AOXOA, YCIOBHATA Ha HafeH $HUHAHCOB
AKTHB Tp#0Ba Jla NopaxAaT MAPUYMHW MOTOLWM, KOWTO NPEACTARNABAT "caMo IUTAIAHNA IO FIaBHULATA H
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nuxgara (CTITJ)" no HeM3gBGKEHATA CyMa Ha THABHHLATA, 32 [ENTa Ce MIBLPLIBA aHAN3 Ype3 TECT Ha
CIII'Jl Ha HUBOTO HA MHCTPYMEHTA.

Bu3Hec MOAETBT Ha APYKECTBOTO 32 YNpaBleHHe HA (PHHAHCOBHWTE aKTUBY OTPa3yBa HaYMHa, 110
KOWTO IPYKECTBOTO YNPABIABA (QUHAHCOBMTE CM AKTHBH 33 FEHEPUpaHe Ha MapuyHu motoum. Busuec
MONETLT ONPENeNs AANM NaPUMHWTE MOTOLM Ca PE3yNTaT Ha ChOMpaHeTO Ha AOrOBOPHM NApH4HU
notouy, Ha Npofiax6a Ha GUHAHCOBHTE AKTHURH, WK U ABETE.

Hocnedasauo oyernnsare
3a penuTe Ha TNOCNEABAINOTO OICHABaHe (PHHAHCOBMTE aKTUBH Ha JPY#ecTBOTO ca
xnacuduLMpanu Kato GUHAHCORH AKTUBH 110 aMOPTU3MPAHa CTORHOCT (XBITOBH MHCTPYMERTH).

Dunancoe AUy RO AMOPMUIUPAHA COIHOCH (OBA208H HHCTRPYMEHRM)

JpyXecTBOTO oOLEHSBAa (UHAHCOBWTE AKTUBM MO aMOPTW3UpaHa CTOMHOCT., KoraTo ca
YAOBIIETBOPEHN H JIBETE YCNOBUA [10-101Y:

e  (QUHAHCOBMAT AKTUB C& MbPKM M W3MON3Ba B paMKMTE Ha OM3IHEC MOAEN, MMaim 32 uen
HEroBOTO ABPAKAHE ¢ OTNSA NOAY4aBaHe Ha AOTOBOPHUTE IAPHYUHH NMOTOLM OT HEro, U

¢ YCIIOBMATA Ha JAOTOBOPA 3a (IMHAHCOBMH aKTMB MOPAXAAT NMAPHYHH NOTOLM Ha KOHKPETHH
JtaTv, KOWTO NPeACTABIABAT CaMo MallaHus 110 FABHUALATA i IUXBUTE BhPXY HeM3ALIKEHATa
Cy™ma Ha TIaBHYLATa.

@DUHAHCOBYTE aKTHBM MO aMOPTHIUPAHA CTOHHOCT BNOC/ISACTBHE Ce OLHABAT Ha Oaza Merona
Ha eextupHme yuxeen npeueHT (EJIT). Te momnexar ua obesuenxa. [Tewanfure u sarybure ce
NpK3HaBaT B OTHETa 32 BCeoOXBaTHIA NoXoA (B neuanfata mim 3arybarta 3a rofiMHara), Korato akTussT
Obae oTnHcaH, MoaudUIApPaH WK obe3LeHeH.

(MUHAHCOBYTE aKTUBH N0 aMOPT3MpaHA CTOMHOCT Ha JIPYKECTBOTO BKIIOMBAT: NAPHMHU
CPEACTBa ¥ EKBUBAIEHTH B OAHKH, THPTOBCKH B3EMaHWH, NPCICTABSHY Ha CREHUTE TIOIVLMM B OTHETA 32
(HHAHCOBO CBCTORHME: ,MAPUYHKA CPeACTBA W IAPUYHM eKBUBANICHTH ', ,TBPrOBCKM BIeMaHus',
»E3EMAHUA OT CBBP3AHM NHLA" U, JAPYTH B3eMaHyA”.

Omnuceane
@DuHaHCOB aKTHB (MNM, KOraTo € MPUJI0XKUMO, YacT OT (JMHAHCOB aKTHB MMM 4acT OT rpyna oT
CXOHM (IWHAHCOBW aKTHBH) CE OTIIMCBA OT 0TUETA 32 PUHAHCOBOTO CHCTOAHHE HA APYKECTBOTO KOTATo:
¢ PaBaTa 33 NOJyYyaBAHE Ha NAPUYHHMTE NMOTOLY OT AKTURA Ca MITEKIH, WIH
® [paBaTra 32 MoJy¥aBaHe Ha MAPWYHY NMOTOLW OT aKTWUBA €2 NMPEXBBPICHH WIH APYKECTBOTO €
[OENO 3aTk/DKEHHETO Ja TUIATH HAITLIHO MOJNYYCHWTEe MapuiHu nortouy, Ge3 cohluecTBeHa
3a6aBa, KM TpeTa CTpaHa 4pe3 CMopasyMeHHe 3a NPESXBLPIAHE; MPU KOETO: MAK a)
JPYKECTBOTO € TPEXBRPIMIO R 3HAYMTENHA CTeMeH BCHYKH PHCKOBE W TIOM3H  OT
COGCTBEHOCTTA BBPXY aKTHBA; MK 6) APYKECTBOTO HUTO € MPEXBLPMI0, HHTO € 3aNa3mio B
3HAYMTENIHA CTENEH BCHMYKM PUCKOBE M NONM3M OT COOCTBEHOCTTAa BbPXY 4KTHBA, HO HE €
3aMasiiio KOHTPOJNA BLPXY HETO,

Korato apy:xecTBoTO € NpeXBBIIO NPAaBaTa CH 3a MOMyYaBaHe Ha MapHYHy NOTOLM OT aKTHBA
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WK € BCTBOWIC B CIOpasyMEHHe 34 NPEeXBbIHE, TO MPAaBK OUEHKA Ha TOBa NANH ¥ A0 Kakpa CTETIEH ¢
3aNa3uno PUCKOBETE 1 NOM3UTe OT coGCTBEHOCTTA. Korato Apy:KeCTBOTO HUTO € MPEXSbPINAO, HUTO €
3aNa3WI0 B IHAMWTENHA CTEMeH BCHYKM PUCKOBE M TOJI3K OT COGCTBEHOCTT2 BBPXY (HHAHCOBHA AKTHB,
HUTO € MPeXBBOIWIO KOHTpANa BhpXy Hero, To MpoAkbKasa Ja NMPU3HABA MPEXBLPIICHNMA akTHB L0
cTeresTa Ha MPONLKABALOTO C1 Y4acTye B Hero. B To3n ciryyail ApyKECTBOTO NPU3HABA 1 CBBPIAHOTO
¢ ToBa 3afmbibkeHue. [TpeXBLPNEHUAT aKTUB W CBHP3AHOTO 3A[LIKEHUE CE OLEHABAT Ha Dasa, KOATO
OTpa3siBa NPABATA U 3aIB/DKEHVATA, KOUTO APYKECTBOTO € 3afla3nio.

INponb/nkasao y4acTue, KOESTO € Mmoa (JopMara Ha rapaHiuA BbPXY MPeXBLPACHUA aKTUB, CE
OLIEH#ABA IO [O-HYCKATa OT: MbPBOHAYANHATA GanaHcoBa CTOMHOCT HA 2KTUBa W MaKCHManHaTa CyMa Ha
Bb3HArPAXACHHUETO. KOCTO MOXE Aa €€ M3UCKA APYHECTBOTO 2 M3MIATH.

Obe3yenxa Ha Qurancos akmusu

Jpy*ecTBOTO MpU3HABAa KOPEKTHB (MpoBM3us 33 00e3LEHKA) 33 OMAKBAHM KPEAWTHU 3arybu 3a
BCUMKH IBIrOBY WHCTPYMGHTH, KOMTO HE CE OTHMTAT MO CHOpaBeffnBa CTOHHOCT npe3 neuanbara uan
3ary6ata. OvakBaHUTEe KPEAWTHH 3aryOM C€ M3HUCIIABAT KATO pa3NKKa MexAy AOTOBOPHHTE MapHYHH
MOTOL, MLDKHME CBIVIACHO YCIOBUATA Ha HOTOBOPA, W BCHYKH MAPHYHH MOTOLM, KOUTO APYKECTBOTO
OYaKBa [a IOIY4H, IUCKOHTUPAHN ¢ TEPBOHAYANHNS ShEeKTUBEH NUXBEH NpoueHT. QuaKkBaHuTe Napu4HN
NOTOLY BKNFOWBAT K MAPYYHMTE MOTOUM OT NpoAaxbata Ha ABpKaHOTO obe3neveHwe WM APYrH
KpeANTHH MoACGpeHEs, KOWTO HPEJCTARIABAT HepasJenHa HacT OT YCIOBUATA HA AOTOBOPA.

pr.?ascmme 83eMAaHUs

3a muKCNABAHE HA OYAaKBAHKTE KPEINTHH 3arydy HAa ThProBCKUTE R3EMAaHHS, BKIL. OT CBHP3AHKTE
nuua, JApYXKEcTBOTO € u30Gpanc M npuiara onpocteH noaxod Ha 0asa MaTpuua 33 M3HUCHEHHe Ha
OYaKBAHY KPeAWTHY 3ary6y N He NPoCIIeaABa NocieIBaluTe IPOMEHH B KpeAUTHHA UM puck. [Tpu Toan
M0AX0A TO NPH3HABA KOPEKTHB (IpoBA3MA 32 00e3lieHKa) B3 OCHOBA HAa OYAKBAHAaTAa KpeAUTHA 3ary0a 3a
LIE/IMA CPOK Ha B3EMAHUATA KbM BCAKA OTYETHA nata. JlpyxecTBOTO € paspaboTiuno K Npuiara MaTpuua
332 NPOBW3MpaHe, KOATO ¢e¢ 033Mpa HAa MCTOPHYMECKWA ONMUT MO OTHOIUCHHME HA KPEAWTHUTE 3aryOu,
KOPUTHpaHW ¢ MPOTHO3HY (arTOpH, ceHupWIHM 33 NTbKHALKTE H 32 MKOHOMIYECKATA CPENa M 33
KOWTO € YCTAHOBEHA KOpenalMHHa Bpb3Ka C POLeHTa Ha KpeauTHuTe 3arybu (Hpwioscenue Ne 2.20),

Hapuurnu cpedcmea

3a ¥3YMCNEHHETO Ha OYAKBAHWTE KPEAWTHY 3ary0M NO mnapuunume cpedcmea N RapuiHu
exausanenmy IPYKECTBOTO (IpHNara obuun nooxod 3a obesyenxa, onpeaenei or MC®0 9. Crraacho
TOIM MOAXOM APYXECTBOTO Mpwiara ‘*‘TpHcTeneHeH" MoAen 3a o{e3LUEHKA Bh3 OCHOBA HAa MPOMEHH
CIIPAMO IThPBOHAYANHOTO MPU3HABAHE HA KPEAHTHOTO KAYMECTBO HA (UHAHCOBUA MHCTPYMEHT (2KXTUB) U
pefiTnara Ha choBeTHaTa Gawka {HTpusoscenue Ne 2.20).

(PyHaHCOBMTE AKTHBH CE OTIHCBAT, KOraTo He ChIECTBYBA PA3yMHO O4aKBaue 3a chliupaHe Ha
MapUHMHUTE MOTOLUH MO ACrOBOpa.
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2.16.2. dunancosu nacuet

Cuemogodna nonumuxa, npuroxcuva om 1 auyapu 2018 zoouna

ITwpeonguanto npusHasane, KIacuGuKayus 1 oyeHABarne

(DUHAHCOBUTE MACHBY HA APYKECTBOTO BKTIOHUBAT THPTOBCKH M APYTH 3aXb/DKCHMA, 33eMU U

JIPYTH NMPHBACYEHH CPEACTBA,

[Ipy THPBOHAYAIHC WM mnpwsHasaHe ofuwaiiHo T& Ce KnacuUUMpaT Karo NacuBM MO
aMOPTH3HUPaHa CTOMHOCT.

MNupBoxayanyo scuuke (HUHAHCOBK NaCKBH CC NPH3HABAT NO CMpaBennBa CToifHOCT, 2 B ciiydan
HAa 326MH M MPHBICHMEHH CPEACTBA M THPTOBCKM W APYTW 3aAB/DKEHUA, HETHO OT MPAKO CBbLP3AHWTE

pazxon# o caceaKara.

Ilocnedeauo oyennsane
[TocneaBaIOTO OLEHABAHE Ha (GUHAHCOBKTE NACHBY 3ABUCH OT TAXHATA KIIACHBHKALMSL.

Knacuduxaynonnu zpyny

Homyuenu 3aevu i Opyzu npugneyen cpedcmsad

Cnea IBPBOHAYAJHOTO MM NpU3HABaHE, APYKECTBOTO OLEHABA JIHXBOHOCHHUTE 3a€MH H
NPURNIEYEHY CPEACTBA MO AMOPTU3MPaHAa CTOWHOCT. upe3 MeTofa Ha C(eKTWRHWS JIMXBEH NPOLEHT.
IMevanGuTe 1 3aryGUTe ce NPU3IHABAT B OTHETa 3a BceobXBaTHUA 10XOX (B nmewanbara unu saryGata 3a
roaMHaTa), KOraTo ChOTBETHMAT (JMHAHCOB NMACHMB CE OTIMCBA, KAaKTO M 4pe3 amOpTH3aumsaTa Ha Gasa
€()eKTUBEH JINXBEH TIPOLEHT,

AMOPTHINPAHATA CTOIHOCT Ce M3YMCIABA KaTod Ce B3eMar NoJA BHUMAHWE KaKBHTO U Aa Ouio
IUCKOHTA WIM [pPEMMR NpY NPUAcOMBAHETO, KAaKTO M TaKCH MM paiXomM, KOMTO NpeICTABNABaT
HEpa3eNHa 4acT OT eeKTUBHUA JNMXBEH MpPOUEHT. AMOPTH3aUMATa Ce¢ BKMOYRA KaTo ‘“‘puHaHCcOB
paszxox” B OTHETA 3a BcecOXBaTHUA A0XCH (B neyantara Wiy sarydara 3a rofKHaTa).

Omnuceane

DHHAHCOBUTE NTACUBH CE OTTIMCBAT, KOTATO 3aTb/DKEHHETO OB/l MOraceHo, Wiy MpeKpaTeHo, Hiu
mstede. Korato chuiecTsyBall ()MHAHCOB MacHB ObAE 3aMEHEH C APYT OT ChLIHA KPEAUTONATE! IPH IO
CBINECTBO PA3INAYHH YCINOBHA, WIH YCIOBHMATA Ha CHINECTSYBAI MacHB ObAAT CHIISCTBEHO MPOMEHEHH,
Ta3W pa3MAHa Wi MOAM(HUKAUKA ce TPETHPA KATo OTIHMCBAHE Ha ITbPBOHAYANHMA MACUB 1 NPU3HABAHE HA
Hos. Painukata B CLOTBETHMTE 0anaHCOBM CYMH C¢ NPH3HABA B OTYETA 3a BCeoDXBaTHMA goxon ( B
nevanbata WK 3arybara 3a rogpHara).

Kovnencupane na gunancosu uncmpymenmi

OUHAHCOBYUTE AKTHBA K (HUHAHCOBWTE MACHBM C¢ KOMNEHCHPAT M B OTYETa 3a (PHUHAHCOBOTO
CHCTOAHYE CE OTPa3siBa HETHATA CyMa, aK0 ChIUECTBYBA IPUAOKUMO 32KOHHO MPABO 33 KOMIIEHCUPaHe Ha
NpU3HATHTE CYMH ¥ QKO € HAIMUE HAMEPEHUE 3a YPEXIAHE HA HETHA OCHOBA, WAM 33 €OHOBPEMEHHO
peany3upaHe Ha aKTUBHTE M YpexXIaHe Ha MackBHTe.
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ToBa M3UCKBaHE MPOMITHY2 OT MRCATA HA PeaHaTa CTOMAHCKa CHIMHOCT Ha OTHOLCHHATA HA
IPYXECTBOTO ¢ AQNEH KOHTPAreHT, Y€ Npi eAHOBPEMEHHOTO CHUIECTBYBAHC HA TE3U JBE M3NCKBAHUSA
OYaKBAHMAT (haxTUYecky Gbael Mapy¥eH NOTOK ¥ NON3K OT Te3 PasveTH 32 NPEANPUATHETO € HETHIAT
MIOTOK, T.€. HETHATA CyMa OTpasfBa PEANHOTO MPaBo WM 3aTLDKCHME HA JPYXKECTBOTO OT TEIU
HAHCOBM MHCTPYMEHTH - NPH BCUHKH OGCTOATENCTBA [a MOMYYM WM IUIATH EAMHCTBEHO H camMo
HeTHaTa cyMa. AKO He Ca HamWle €JHOBPEMEHHO M JIBETC YCNOBUA e MpueMa, "¢ npasata W
3aqEDKEHUSATA HA APYKECTBOTO O MOBOA TE3M HACPElIHM pasuerd ((UHAHCOBW MHCTPYMEHTH) HE ce
W3YEPIBAT NPY BCHYKM CHTYALMK CaMO M eAMHCTBEHO C NONY4aBaHETo Wik NNAIAHETO HA HETHATA CyMa.

[MonuTukaTa 3a HETHPEHETO ¢ CBLP3aHA M C OlICHKATa, MPEACTABAHETO M YNPARICHUETO Ha
peanHus KpEAUTEH U IMKBUACH PUCK, CBbP3aH C Te3M HaCPEIIHI pa3veTiL

Kpurepuute, KOMTO CE MPWIATAT 32 YCTAHOBABAHE HA "HAIMYUE HA TEKyIO H IMpasHO
NPLUIOKKEMO NPABO 34 HeTHpaHe” ca:

® 13 He 3aBUCH OT OLAeo CHOUTHE, T.€ I3 HE € NPAIOXKUMO CaMO NPH HaCTHMBAHE Ha HAKAKBO

obeuto crouTHe;

o na Oble BLIMONHO 3 YNP@®KHABAHE M 3aWMTUMO C NPaBHW crocodu B Xoda Ha

(KyMynaTuBHO):

o obuualiHara aeliHocT,

O B ciy4ail Ha HeMsObJtHEeHUE/ PoCpoUKe, U

o B CTy4ail Ha HemnarexocnocoGHOCT WK HECHCTOATETHOCT.

TMpunoxHMMOCTTa HA KPUTEPUMTE C& OLCHABA CIpAMO M3UCKBAHUATA Ha OnarapckoTo
33KOHGAATEICTBO M YCTAHOBEHUTE JJOrOBOPEHOCTY MEXAY CTPaHUTES. YCIOBHETO 32 "HANHYHE HA TEKYLILO
¥ MpaBHO MPUNGKHMO NMPaBO 332 HETHpaHe” BHHArW M 3aRIXHMTENHO Ce OLEHABA 3a€lHO C BTOpO
YCIIOBHE - 32 "3aIB/UKHTETHO HAMEPEHHE 32 YPEXKAAHS HA TE3W pa3ueTy Ha HeTHa Oaza”.

Cuemogoona noaumuia, npunodcura do 31 dexemapu 2017 200una
@dunancoeu nacusy

DunaHCOBWTE NACHUBU HA IPYMECTBOTC BKIIOYBAT 32bKEHHA KbM IOCTABYMIY M CBbp3AHU
NPEANpASTYUA W JAPYTY KOHTpareHTd. TInpBOHauanHo Te ce NMPH3HABaT B OTYCT2 3a (HUHAHCOBROTO
CECTOSHME 110 CNPaBENTHBA CTOHHOCT, HETHO OT NPEKUTE PA3XOAM O TPaH3aKIMATA, a MocTeNBallo — No
aMopTiBUpyeMa CTORHOCT N0 MeToAa Ha etexTuBHaTa Muxea (IIpuwioscenue 2.12).

2.16.3. Pechepenmna 6puIka HA KUWICUQUKAWUAMA U ROCAEOSAL{OMO OUCHAGAHE HA
dunancosume axmueu u nacusi cvznacio MCPO 9 u MCC 39

PedepenTraTa Bpbixa Mexay kiacnpuxanpmte no MCOO 9 n MCC 39 Ha gusancoBuTe aKTUBHY
¥ TIaCUBH € ApelcTaBeHa B Tabnyuara no-nony.
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MC®0 9 MCC 39
Knacuduxanusa Mocaeapama  Kiaacuduxanun Iocnensama
OLEHKA oleHKa
QuHanHCosH aKmueu
Touproecxu $UHAHCOBH AKTHBH Amoptusupasa  Kpeautu u AmopTusupana
B3EeMaHHA I10 aMOpTHBHpaHa cTolfHOCT B3EMAHHA cToHHOCT
cToHHOCT
[Mapuuny cpeactea OUHAHCOBH AKTHBY Amopruanpana  Kpenuru u AMopTHINpana
¥ NAapUYHU Mo aMOPTHIHPaHA cToliHOCT B3eMaHns cToiiHocT
EKBUBAICHTH CTOHHOCT
MC®0O9 MCC 39
Kaacapaxanun Tocxeasama Knacapukanna [ocaenpama
OeHKA OLIeHKA
Dunancosu nacusu
Tasproscku u apyru  (DuHaHCOBM MACHBH  AMOpPTIIWpaHa Kpenaru 0 AmopTvsupana
3a0bJDKEHUA no aMopTU3HpaHa CTOMHOCT 3AThIDKEHUA cTolHOCT
CTOHHOCT
JluxeoHocHW 3aemn  (PHHAHCOBH macuBY  AMOpPTHINPaHA Kpenutu u Amopriinpana
U apyru 1o aMOpTHU3IUpaHa CTOMHOCT 3a0BIDKSHUA CTOHHOCT
TIpUBIICYEHU cToHHOCT

(drHaHCOBY pecypeH

2.17. Jauvyy gupxy neyanbama

Texyugime Oawsyu BHPXY Nedandara Ha JPYKECTBOTO ca OMPEACNEHW B CLOTBETCTBHE C
M3UCKBAHMATA Ha OBJArapCKOTO JAHLYHO 3aKOHOIATENCTBO — 3aKOHA 32 KOPHOPATUBHOTO MOLOXOOHO
obnarane. HomuHanuarta JaHb4Ha crasxa B Bonrapus 3a 2018 r. e 10 % (2017 r.: 10%).

Omcpoyenume daneiju BbPXY Nevanbara ce oNpeNeNAT Ypel MpiiaraHe Ha 6anaHcoBHs MeToJ 3a
ONpeAensaHe Ha 3aJLDKEHUETO OTHOCHO BCHUKKM BpEeMEHHM DavIMKK Ha JAPYKECTBOTO KbM A4Tara Ha
(MHAHCOBMA OTHET, KOMTO CHIIECTBYBAT MEXAy OanaHcoBUTe CTOMHOCTM M A4HbYHHTE OCHOBM Ha
OTHENHUTE aKTUBW W MTACHBH.

OtcpoueHuTe JaHb4HM NacHBHM C€ [PHU3HABAT 32 BCUMKY 0GMAraeMu BPeMEHHM pazivKH, ¢
WIKNIOYEHHE HA TE3M, MOPOAMIHM ce OT NPW3HABAHETO HA AKTMB WMM MacuB, KOHTO KbM AATATa Ha
CTOMAHCKATa ONEPALMA HE € MORTUAN BoPXy CUETOBOINHATAa N RAHBYHATA NMeqanda/(zaryoa).

OTCpoYeHHTE NaWbiHM aKTHBM CE MPW3IHABAT 32 BCHUKA HAMANAEMH BPEMEHHM PAMIMKU U 33
HeM3Non3BaHnTe AaHbYHM 3ary0y 40 CTeneHTa, A0 KOATO € BEPOATHO Te Oa ¢C MPOABAT oOparHo U Aa
Obae reHeprpana B 6bjeme focTaThHa 00naraema nedanba WM Ja ce MPOSBAT oONaraeMu BpeMeHHU
Pa3fIUKH, OT KOUTO Aa MOTAaT 1a ¢& NPUCMANHAT TE3H HaMalAeMH Pa3/iuKy, ¢ M3K/IIOUEHHE HA PAiIKUTE,
MOPOAHNH €& OT NPU3HABAHETO HA AKTHUB WIIM MacuB, KOATO KbM AaTaTa Ha CTONAHCKATA Oepauus He €
NIOBAWAN BRPXY CHETOROJHATA M IAHLTHATA Nevanda/(3aryoa).
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BanaxcoBaTa CTOMHOCT Ha BCHHKK OTCPOYMEHHM JAHBYHM aKTHBM CC MPErnexia Ha BCAKA AaTa Ha
GanaHca ¥ ce peXyLUMPAT JI0 CTENEHTA, 0 KONTO € BEPOSTHO T€ 21a C€ NPOABAT oGpaTHO ¥ a Ce reHepupa
JocTaThyHOo cofiraraema mevanda MM NpoABABALIA c€ MPE3 CHIUUA nepHon o0naracMy BpeMeHHH
pazNuKY, C KOUTO TE a MOrar ja 6baaT NpucnajHaTé WK KOMTICHCHPAHHK.

OTcpoueHHsTe NaHbLUY, CELP3aHK ¢ 00EKTH, KOMTO C2 OTHETCHM KaTe APYTH KOMIOHCHTH Ha
BCCOBXRATHIA JOXON WK KANWTANOBA MO3ULMA B OTHET 3a (HHHAHCOBOTO CLCTOAHME, CHILO C& OTHWTAT
JMPEKTHO KbM CHOTBETHHS KOMITOHEHT Ha BeeoGXBaTHUA ROXO Wik GanancoBata KanmuTanosa [Mo3uUus.

OTCpoueHNUTE AaHbuHM aKTHBU M NaCHBA C€ OLEHSBAT Ha §a3a HaWLUHWTE CTABKH M OCHOBY,
KOWTO €€ OWaKBsa jla ¢e NMPWIarar 3a Neproja M THIIA ONEpatiy, NMpe3 KOUTO axTUBUTE CE OYMaKea Aa ce
peanusupar, a MACHBUTE - Ia ce YPEAAT (noracqT), Ha 6a3a JaHBLYHWTE 3aKOHH, KOMTO €3 B CUIA WIH C
rojIAMa CTENeH Ha CUTYPHOCT C& OYAKEA 14 €2 B CUia.

OTcpoueHr JaHBYHA aKTHBY Ha JIPYXKECTBOTO €€ NMPEACTABAT HETHO CPElly HETOBM OTCPOuEHM
JaHBYHY MACHBH, KOTATO M JOKMIKOTO TO CE ABABA 3a TAX AaHbYHKA IUTATEN B ChOTBETHATA OPHCIUKIMA
(Pbbarapus), U TO TOrasa M camMo TOrapa, KOTATO APYKECTBOTO HMa 3aKOHHO MPARO Jia W3BLPIIBA KK
NonyuyaBa HETHH TUIALAHWA HAa TeKYIM XaHbYHM 3aMbIDKCHUS WIH B3CMaHWA MO JaHBIWTE BBPXY
nedandara.

Ksm 31.12.2018 r. oTcpoyeHHTE AaWbUM BbPXY Nevandara Ha APYXKECTBOTO Ca OLEHEHW Mph
¢TaBKa, BamuaHa u 32 2019 r., xosTo ¢ B paamep Ha 10% (31.12.2017 r.: 10%).

2.18, Onenncane RO cApaeeAINGa CHROUHGCH
Hsakon OT aKTUBMTE M MACHBWTE HA OPY)KECTBOTO CE€ OLEHABAT M MpPEICTAaBAT W/ ¢amo

ONOBECTABAT MO CTpaBe[THMBA CTOMHOCT 3a LEMWTE HA (MHAHCOBOTO OT4MTaHe. TakuBa ca: a. Ha
noBTapAwa ce 6a3a — mup2oscky u Apy2u 63eManA U 3a0bAdCeHus, a Opyeu 6) Ha HEMORTAapAWg ce 6asa —
Hed)uHaHCOBH aKmuey Kamo Mauiiuiy u oﬁopyt)eane.

CnpaBennuBara CTOAHOCT € LeHaTa, kosTo 61 6una nonyueHa npu npoaaxdara Ha JajeH aKTHB
WY [LIaTeHa NpH IpeXBbPIAHETe HA NacuB B oGryaiiHa cAenKa MEXAY He3aBUCHMH Na3apHy YYACTHUIIK
Ha natata Ha ongHaBaHero. CnpaBejvBaTa CTOMHOCT € MBXOAAmA UEHA W ce Oaupa Ha
TIPEANONOXKEHUETO, He ONEPALHATA [0 Npofaxcdara e ce peanusypa WIH Ha OCHOBHMA Masap 3a TO3U
axTHB UNM MACHB, KNK B CNyHaii Ha NUMCA Ha GCHOBEH MA3ap — HA HA-M3rOAHMA Ma3ap 33 aKTHBA MK
nacusa. KakTo onpeJencHUAT KaTo OCHOBEH., Taka ¥ HaH-W3TOMHUAT Ma3ap ca TAKWBA Ma3apy. A0 KOMTO
JPYXECTBOTO 3aTbIKUTENHO UMa AOCTHL

H3mepBaHeTo Ha cnpaBeIMBaTa CTOMHOCT c€ NPABM OT MOIALMATA HA NPEANOAOKEHUATA M
NpEUeHKKTEe, KONTO OMxa HanpaBUAY NOTEHIMATHHTE Na3apHi YYacTHHLM KOrato Te GuXa ompeaensg
LieHaTa HA CHOTBETHHA aKTUB WIH MACKB, KaTo ce JOMmycka, Ye T¢ Ouxa AciicTBAIH 3a MOCTHraHe Ha Haii-
Ao0pa cTonMaHcKa M3rosa oT HEro 3a TAX.

Ipy M3MEpBaHETO Ha CNpaBEUTUBATA CTOWHOCT Ha He(MHAHCOBM AKTHBM BHMHAIM ¥IXOAHATA

TOYKA € MPEANONIOKEHUETO KaKBo OM 6UMo 3a masapHWTe yuacTHHMUM Hail-Io6poTO M Haii-edekTHBHO
Bb3MOXKHO H3MONIBAHE HA AafCHHA AKTHB.
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2.19._Ilpeuenxu_om_onpedeiauio 3IHaqeHue Apu RPUIa2ane CUEFRDGOORAMA NOJUMUKA _HA
opyacecmsomo. Kniouoay APUGIUIUMETHN OUEHIH Y, npednonoNceHia ¢ BUCOKA HECUZYPHOCH.

2.19.1. Dpuxodu om 002080pu ¢ KiueHmu

lMpu npu3HapaHe Ha MPUXOMUTE W M3rOTBAHE HA COAMIIHYA (UHAHCOB OTUET PBKOBOACTBOTO
Npasy pazIUyHK MPELEHKH, NPUOTIIMTENHN OLUCHKN ¥ OPEANONOKEHHS, KONTO OKa3BaT RIMAHUE BLPXY
OTUETEHNTE MPUXOAY, PAIXOMY, AKTUBH ¥ MACHBH 110 0TOBOPH M CHOTBETCTBAILUTE HM OMOBECTABAHMA.
B pelynTar Ha HECHTYPHOCTTA MO OTHOIIEHHE HA TE3W MPEANOIOKEHNs H TIpHOIM3UTENHY OLEHKH, €
BBIMOXKHO A4 BL3HMKHAT CHIUSCTBEHM KOpeKiau B GanaHcoBaTa CTOMHOCT Ha 3aCErHATHUTE AKTUBH M
nacHBy B OBLACILE, W PECIL. OTYCTEHHTE PA3XOAHU H [IPHXOAH.

Kmo4Y0BHTE MpeLieHKy ¥ NpeANoNoXEeH!s, KOUTO OKa3BaT CHIIECTBEHO RIIMAHME BLPXY pa3Mepa
U CpOKa 32 NPU3HABAHE HA NPUXOLMTE OT JOrOBOPH € KIMEHTH, Ca ONOBECTEHN B IIpuioxcenie MNe 2.4,

!ZEOZEQU i 34 KRUEHMCKA TOARHOCHT

Ot 2018 r. apyxecTBoTe npwiara B AeHiHOCTTa C¥ MpOrpaMi 3a KIIHEHTCKA JIOAIHOCT.
PtkOBOACTBOTO Ha APYXKECTBOTO € OMPEACNUNO, Ye TOMYKHTE 33 MOATHOCT MPEAOCTABAT HA KIHEHTUTE
CHUIECTBEHO MPABO, KOETC HiAMa Aa Ionydar, Oes mhpBOHauanHara Mokynka. lleHata Ha caenkara,
3annaimasa oT KIHEHTa NpH ObpBOHAYATHATA MOKYNKa, €€ pa3snpee/s MeXRy NpoAajceHuTe CTOKM M
TOUKWTE 32 NOSTHOCT, KOMTO APYKECTBOTO O9aKBa 1a OLuaT npefisBeHu u oOMeneHw, Ha Oasata Ha
CHOTBETHHTE WHIAMBHAYANHH npofaxsHH neHu. CaMocTodTeNHaTa MNpoJaXHA LUEHA 32 €HA TOUKA
OTpa3ABa MPOADKHATA LleHa HAa MPOAYKTUTE, KOMTO KNMEHTA BMa NMPaso Aa Nofly4d CPeluly HaTpynature
TOUKM, KOPUrUpaHa ¢ BEPOSTHOCTTA TOUKMTE Ja 61T NpeABEHN 1 KOMNEHCUPaHN, onipelieNieHa Ha Gasa
MUHaI OITAT.

JIpy:xecTBOTO Mpepa3riexaa NpuONUIMTENHaTa CH OLUCHKA 32 TOMKMTE, KouTo wWwe Obaar
NpeasBEHN W KOMIEHCHpaH# B Kpas Ha BCEKM OTHETEH MEpHOJl M Mpu HeoOXOAMMOCT KOPHIrHpa
MNPU3HATOTO 3afLIDKEHKE (MacHB [0 AOroBop), CHOTBETHO NPHIHATUTE NPUXOLM KbM MOMEHTA Ha
npoMsHaTa (NPEOLEHKATa) Ype3 KyMYNATHBHO HaBaxcBaHe.

Ha 6asa HanpaBeHWTe aHaj3d M OYAKBAHWSA, B T.Y. WCTOpHUecKH omuT, kbM 31.12.2018 r.
PHKOBOICTBTO Ha APYKECTBOTO ¢ OTIPESACTIMNO MPOLESHT Ha M3MON3BAEMOCT HAa HATPYMaHWTE TOUKH IO
KJIMEHTCKH KapTH B pasmep Ha 50.44%. CpoksT 32 H3NOM3BAHE HA TOUKHMTE MO JIOAIHA nporpama e 12
Mecella OT HaTPYITBAHETO Ha TOUKHTE.

Kom 31.12.2018 r. npyxecTBoT0 € NMpU3HAIO0 MACHBY MO JOTOBOPH ¢ KNHEHTH BbB BPb3Ka C
JI0ANHATA nporpaMa B pasMep Ha 2 X.JiB, (01.01.2018 r.; uama) (Mpunosiceriue Ne 21).

2.19.2. H3uucnenue na onaxednu xpeoumnu 3azybu 3a unancosu axmuen, ONUMAHU No
aMopmuIupyesa cmouHocm, U npedocmaseny (GuUNanceen 2apanyuu
HmMepBanero Ha oOuaKpaHaTa KpeAMTHA 3aryba 3a (MHaHCOBA aKTWBH, OTYMTaHU [0
aMOpTH3MpaHa CTOMHOCT (BieMaHud M AKTHBM 10 JOTOBOPH C KJIMEHTH) € 00MacT, KOATO M3UCKBA
M3MONI3BAHETO HA CIIOKHHM MOJIENM M CHILECTBEH! PEANONIOKEHHA 32 ObACIIY UKOHOMMYECKH YCIOBMA H
KPEAWTHO NOBSACHYE HA KIVMEHTH W ANBKHHLK (HANPHMED BEPOATHOCTTA KOHTPAreHTUTE a HE WINTBIHAT
3IAORLKEHUATA CH ¥ MPOUITHYRAIIUTE OT TAX 3aryon).
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Ja NMPUIAraHeToO Ha Te3W U3NCKBAHWS DPHKOBOACTBOTO Ha IPYKECTBOTO Mpaku peaulia BXHY
NpeLeHKY, KaTo: a) onpeneiane Ha KPUTEprM 3a HaeHTHHIKPAHE 1 OLCHKA HA 3HAYHTENHO YBENNYCHHE
Ha KpeauTHUA puck; 6) m3Gop Ha TOMXOAANY MOAETH H NIPENONOKCHNA 32 UIMEPBAHE Ha OuaKBaHUTE
KpeaWTHH 3aryou; B) opMupade Ha rpymH OT CXOQHH duHatcosy akTuBH (noprdeiinn) 3a UeNUTE Ha
Y3MEPBAHETO HA OYAKBAMATC KPEAWTHW 3aryGm, r) YCTAHOBABAHE M OLCHKA 33 KOpENaUNATA MEXIY
MCTOPAYECKATE TPOLEHTH HA TPOCPOYME W MOBEAEHUETO HA ONpPENENEHV MaxponokasaTend, 3a 1a ce
oTpasaT ed)eKTHTE OT NPOTHO3UTE 33 TAX B Gb/eIle NP M3UNUCNEHMATA Ha O4AKBAHWTE KPEAUTHA 3aryom.
MOoZeITbT 33 M3uMCIIABAHE HA OYAKBAHWTE KpeauTuu 3aryou, npunoxum ot 01.01.2018 r., e onoBecTeH B
ITpunoxcenue Ne 2, 16.

3a mupeosckimie @zengHin
Ha 6232 Ha HanpaBeHUTE aHANW3N 33 UCTOPHMECKOTO ITOBEEHNE Ha THPTOBCKUTE B3CMaHVA nped

NMOCAEAHATE TPH TOAHHHY, KOUTO Tokassar 100% chOUpaeMocT B pamkuTe MakcuMymua 30 -90 nnwy, 3a
KOpENalMs Ha TI0BSACHHUETO Ha B3EMaHWATa M KINIOYOBH MaKpOIOKA3ATENM, KAKTO W HA MPOTHO3MTE 32
2019 r., pbKOBOCTBOTO € ONpPEAETHIIO, He OUaKBAHKTE KPEANTHY 3arybu 3a THProBCKATE B3EMAHHA, BKIL.
OT CBBP3aHM JHMLA, Ce¢ JOONIHKABAT MO HyNa, MOPAdH KOCTO He € oT4eTaHa obe3UCHKA KAKTO KbM
01.01.2018 r., Taxa 1 kbM 31.12.2018 r. (Mpunoxcenun Ne 14 u Ne 15)

Hapuunu cpedcmea

3a u3uKCNSHHETO Ha OUAKBAHUWTE KPEUTHH 3aryOH 1o rapuunume cpedemaa u exsueareimy ¢
Ganiy, APyXecTBOTO Mpunara obmus , TpueTaneH” Moaxox 3a obeiueHka, onpeaeneH ot MCQO 9. 3a
nenTa ce mnpwiara Moen, Oasupad Ha nyOnukysanuTe pelTMHTM Ha OaHKMTE, OTpeNeNeHH OT
MEXKIYHAPOAHO NpU3HaTK peiiTHHroBN hupMu karo Moody's, Fitch, S&P, BCRA u Bloomberg. Ha ta3u
Ga3a, OT efHa CTpaHa, Ce ONMpeNeNAT mnoKasarenute 3a PD (BepoATHOCTH 33 HEM3MENHEHUE), KaTo ce
INOBaT IMyoIaHuTe AaHHu Ha PD pedepupamy kbM peifTHHMA Ha CLOTBETHATA 02aHKa, a OT Apyra, Ypes
NpoMAHATA Ha peHTHHIa HA CHOTBETHATA 6asKa OT NEPUOX B HEPUOA, APYKECTBOTO OLEHABA HANHMHUETO
Ha 3aBHILUEH KPEAHTEH PHCK.

ITpu onpenensrero Ha LGD ce B3gMa MpeaBuA HAMMMUETO HA rapaHTUPAHH WWIH obesreueHy
CYMH [0 CHOTBETHWTE OAHKOBY CMETKU.

Ha Gasa ananm3a pskoBOACTBOTO € ONpEAENo, Ye GUaKBAHUTE KPEUTHH 3aryou 3a MapHyHKTe
CpeNcTBa M CKBHBAIEHTH OYaKBAHWUTE KPEAMTHY 3ary0M ce JOCMIDKABRAT J0 HyNa, NOPadyN KOSTO HE €
oTyeraHa obesueHka kakTo kbm 01.01.2018 r., Taxa u kbM 31.12.2018 r. (Hpwroscernue Ne 16).

Hpuabnuzumennu oyenwxu oo 31 dexemapu 2017 e,

[MpnbnusuTennara oLeHKa 3a 3ary0l OT ChMHUTENHY ¥ HECLOMPaEMuU BIeMaHus Ce NPaBU B Kpas
Ha BcsKa (MHAHCOBA roAwHa. BiemanusATa, mMpH KOWTO ca KOHCTATHPAHM TPYAHOCTH NpPH TAXHOTO
chbupaHe B €OHOTONMINEH MEPHOJl, MOICKAT HAa aHAIM3 33 ONPEAENAHE HA YACTTA OT TAX, KOATO €
peanno cplupaemMa, a ocTaHanara 4acT JO HOMHHAIA HA B3EMAHETO MNOCIEAOBATElIHO Ce MpW3HABA B
OTHETR 32 BCceoOXBaTHNA NOXOH KaTo 3aryba oT obe3LeHKa.
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Kum 31.12.2017 I. HAMa HaumcleHa obe3neHKa Ha THProBeKK Baemanns ([Ipunodicenie Ne 14u

Ipwroscenue Ne 15).

2.19.3 Obesyenxa na Mamepuaniu sanacu

B xpas Ha BcAKa (GUHAHCOBA FOMMHA IPYKECTBOTO U3BLPIIIRA NIPETTIEN HA CCTOAHUETO, CPOKa HA
FOAHOCT ¥ W3MOMIBAEMOCTTA HA HATMYHWTE MaTepuansy 3anacy. [lpu ycraHoBsBaHe Ha 3aniacH, KOWTC
CHABPKAT MOTEHLMANHA BEPOATHOCT Ja He OBJAT peanusypaHV Mo ChilecTBYBAlllaTa UM Hanaxcora
CTOMHOCT B CAENBALMTE OTYETHM NEPUOLH, APYXKECTBOTO 0Oe3UEHABA MAaTePUANHUTE 3aMack 10 HeTHA
peanusupyema cToHHoCT.

3a 2018 r. mpmsmaTaTa obe3ueHKa Ha MaTepualHuTe 3anack € | XJB. (2017 r.. usma)

(Mpuroxcenue Ne 5).

2.19.4. Axmoepcku usiucienun

INpyt onpeaensHe Ha HACTOALIATA CTOHHOCT HA ABNTOCPOYHUTE 32XbIKEHUA KbM IEPCOHANA [PU
NEHCHORMPAHE €2 M3NOM3BAHK W3UMCIEHNS HA CepTUQUUMPAHY aKTIOEpH, O23UpaHK Ha NPEANONOKEHHA
33 CMBPTHOCT, TEMN HA TEKYUECTBO HA Nepconana, ObJello HHBC Ha paGOTHM 3arNaTH M JMCKOHTOB
(baKkTop, KOHTO NpeanoNoXKeHns ca NpeleHeHH OT DPhKOBOACTBOTC KATO pPasyMHM M YMECTHH 3a
apyxecrBoto ([Tpuroxcenue Ne 18).

2.19.5, Hpunasane Ra GAHLIHE GKMUGH

TMpy NpH3HABaHETO HA OTCPOYEHWTE JAHBYHM aKTHBH [APYKECTBOTO OLCHABA BEPOSTHOCTTA
OTHENHUTE HAMANACMH BPEMEHHH PasNIUKY A MMaT o6paTHO NpoABIEHHE B GBACIIE H BLIMOKHOCTHTE
Ha APYXECTBOTO J1a [EHEpUpa B NEPCNeKTMBa JOCTATHYHO JaHBYHK Neyantu 3a TAXHOTO KOMISHCHpaHe
cpelly Teau neyanbu. PHKOBOACTBOTO € NMpEUeHINNO, Ye KEM JaTaTa Ha W3JlaBaHe Ha (PHHAHCOBHA OTYET
CBILECTBYBAT 3HAMUTENHH HECHTYPHOCTH OTHOCHO Jall¥ W JOKOJKO B paMKUTe Ha KpafHusa mepuoi,
ONpeeneH OT AaHbYHOTO 3AKOHOAATENCTRO 32 MPEHAcAHE HA JAHLYHM 3ary0u, APYKECTAOTO 1€ MOXKe
1A reHepupa AoCTaThbuHa ofnaraema mevanGa. B pesyntar Ha To3M aHaNK3 TO € B3ENO pellieHue Aa He
NPU3HABA AKTHBY [0 OTCPOYEHH NaHbIY BB dHHaHcoBHA oT4eT 3a 2018 r. B pasmep Ha 10 x.1B. BRpXY
JaHbYHUTE 3ary0u 3a npeHacqaHde 3a 2017 u 2018 r. B paamep Ha 102 x.nB.

2.19.6. [leiicmeauqo npeonpunmue

Dunancopuar oruer Ha Cothapmacu 10 EOOJ] e usroTseH Ha npUHUMNa Ha JeicTBailo
NpEANMPHATHE.

OcHopHaTa [efiHOCT HA APYKECTBOTO € TBProBMA Ha APeOHO C© NICKAapCTBA M JPYTH
dapmauesTuHy croxu. JlpyxectBoto € B cTapripawa dala Ha Guineca cu. JleiiHocTTa My ce pa3puea
Ha 6a3a pa3paGoTeHa KOHLIETHA, COGCTBEHOCT HA KOMITAHMATA — Maiika, 32 KOETO JPYXKECTBOTO Iulama
(panvaitzunrosy Takcy. Ipes 2018 r. u 2017 r. apyxKecTBOTO peantusupa HETHY 3arybu, CHOTBETHO B
pasmep Ha 108 x.1B. 2 2 X.J1B. PLKOBOACTBOTO € AHANM3MPANO PE3YITATATE OT MIMMHAJATA TOAMHA U
VBIMRJIHEHMETO HAa OlomKeTpaHuTe Mokazatenn. CHIMAcHO WIrOTBEHWTE MPOrHO3Y, OYaKBAHWATA ca
ApYXECTBOTO [a 3al0MHE a MeHepHpa neuandu 1 a Biiese B cTabunu3upan TEMIT Ha PacTexX Hail-KbcHO
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H2 WecTaTa ToAWMHA OT CTAPTHPAHETO Ha JelHoCTTa. B JombiHEHHME HAa TOPHOTO, CAHOIMHHUAT
cOGCTBEHMK HA JPYXKECTBOTO € [UIaHMpall CBOM Bb3MOXHOCTH W pecyped mpn neobxoaumMocT jaa
MOAKPENA CTONAHCKM U GHHAHCOBO APYKECTROTO 3a Pa3sBUTHETO HA HEFOBATA ACHHOCT ¥ ZOCTHIAHETO Ha
00HuaiiHK HKBa Ha 0GEMH ¥ PEHTA0IIHOCT.

2.20. Edpexrnu om wopeoHR@UqINo HpURA2ane HA MCDO 9 u MCDO 15

B HACTOAmOTO NPHACKEHWE Ca TpeAcTaBeHy ehekTHTe BBPXY (UHAHCOBMA OTHET Ha
ApyxecTsoTo 3a 2018 r. oT mpunaraHeTo 3a mxpsu NbT Ha MCPO 9 Qurancosu uHcmpyMenmu v MC®O
15 Hpuxodu om dozosopy ¢ kiuenmu kum 01.01.2018 .

MC®O 9 Qunancosu uxcmpymenmy 3amens pasnopeabure na MCC 39 duwancosu
UHCIRPYMENII: NpUSHAGane u Oyewsgane BbB BPB3KA ¢ MNpU3HABaHe, KNACHQUKALMA M OLCHKA HA
dUHAHCOBM aKTVWBM W (WHAHCOBM NacMBW, OTINCBAaHE HA (WMHAHCOBH WHCTPYMEHTH, O0C3lCHKA Ha
(UHAHCOBH AKTWBM M CUETOBOJHO OTUWTAHE HA Xe/KMpaHeTo. BbBefieHn ca HOBH KNACH(UKALIOHHN
KPUTEPUK W IPYIM Ha (MHAHCOBYTE AKTMBM PECI. HOBY MNpaBiia 33 TAXHOTO NOCNEABALLO OLCHABAHE H
NPU3HABAHETO HA TIPUXOAWTE OT JNuXBH. JIpyratara ChIECTBEHAa PasNinka € BBINPAEMAHETO HA HOB
noAXon 3a W3MepBaHe Ha obe3ueHky — Ha Gaza ovakpaHWTe KpeawThu 3ary6u. [Ipm pbBeKmAHETO Ha
MC®O 9 dDunancosu uHcpymenmi JAPYXECTBOTC 34 MbPBY [T € TPUNOKWIO HIKIIOYCHWATA
(obneKk4eHusTa) MPH MBPROHAYATHOTO MY NPANArane, Kato € HATOXKKNO MUCKBAHNATa HA CTaHAAPTa KbM
otxputuTe Ha 01.01.2018 r. JoroBopH no HHUHAHCOBY MHCTPYMEHTH.

MMpunaratero Ha MCQQO 9 Duuancosu uncmpyumesmu € JOBLIO A0 ONPeAC/ICHY MNpOMEHH B
CUYETORONIHKTE MOJWTUKY ¥ KOPEKLMA HAa CYMWTE IO CHOTBETHWTE CTaTHW, OTpa3fBally 3acerHaTHTE
OTYETHM 0BEeKTH, NPH3HATA BbB (UHAHCOBUA oTvHeT. HoBUTE CHETOBOMHM NOJMTHKH CA NPEACTABEHH B
Hpuroscenua Ne 210 u Ne 2,76 .

MCPOI5 Hpuxoou om dozosopu ¢ xnuenmyu 3ameHs MCC 18 IIpuxodu, koifto obxsama
HOroBOPHM 3a CTOKW UM YCIyrH, kakto ¥ MCC 11 Jozosopu 3a cmpoumencmsgo, Koiito 06xsallia J0rOBOpY
3a cTpouTeNcTBo, M cEbpaHuTe ¢ TAX [TIKP u KPMC®O. Hopust cTanaapT ycTaHOBABAa MOJAEN OT HET
CTBIKY NPH OTYUTAHE HA MPUXOANWTE OT JOTOBOPY C KIHEHTH. To3n Mozxen e 6asvpaH Ha MPHHUMNA, Ye
[PUXOOHTE CE NPW3HABAT, KOTATO KOHTPOITT BEPXY CTOKATA WM YCNYIaTa CE NPEXBLPIY HA KIHEHTa B
pasmep, Kolire OTpassiBa BbIHAIPLKASHUETO, HA KOETO MpSANPUATISTO 09aKBa A MMA NpaBo B 3aMAHa
Ha NpEeXBBPAAHE HA CTOKHM WIH YCmyTH Ha xnueHTa. Ilpmemasiero Ha Hosua MCOO 13 Ipuxoou om
d02080pN ¢ KTuenmu YBENNYaBa 3HAYUTETHO WINON3BAHETO Ha NPEHeHKH NpK NPU3HABAHE HA MPHUXOAUTE
M AaBa HACOKM 3a OTHUHMTAHETC HA pa3sxolu no goropop. [IpercrapaHeTo u onopectaBanuaTa no MCQO
15 Mptecodu om 002080pu ¢ Kittewmu €A B ONPEAENEHA CTENEH PaslMYHY ¥ [TOBEYE AETANIHU CIIPAMO
OTMEHEHHTE CUETOBOAHM CTaHAapTH. JIpyxecTeoro ¢ NPUMOKUAG W3MckBaHuaTa Ha MC®O 15 3a
BCUYKH HewsmenHeHy kbM 01.01.2018 r. norosopy, kato € M3NOA3BAHO MPaKTHHECKOTO oONCKYEHME 3a
MoaArdULIPaHK TOTOBOPH ¢ KANSHTH.

[Mpunaranero na MCDO 15 lpuxedu om dozosopu ¢ kiuewmy € OOBENO IO TPOMEHU B
CUETOBOJIHUTE MONUTHKH, HO HE € HOBENO J0 KOPEKIMA HA CYMWTE N0 ChOTBETHUTE CTATHH. OTPa3aBally
3acerHaTHTe OTYETHH 0OEKTH, NPM3HATH BbB (PMHAHCOBUA OTHET, OCBSH ONMpPEACNeHN peknacudukalmy B
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YACTTA THProBCKH IALBIKCHUA H racHBy MG JOroBOpH € KITHEHTH. HosrTe cueTOBOAHU HNONWTHUKH Ca

npeactasesu 8 lpwiosicenus Ne 2.4 .
KniouoBUTE NMPELEHKY | IIPEANONOXEHNsA, KOUTO OK23BaT CHIUICCTBEHO BIUAHNE BLPXY pasMepa
14 CpOKa 32 MPU3HABAHE HA TIPUXOAWTE OT JOTOBOPH C KIUEHTH Ca ONOBECTEHU B Hpuwioxcenue Ne 2.19.
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3. IPHXOAH OT A0I'OBOPH C KIHEHTH

Hpuxeoume om dozo6opy ¢ KIUEHMH GrAOYSAM. 01.01.- 11.09.-
31.12.2018 31.12.2017

BGN '000 BGN '660

INpuxonu ot npoaaxou Ha ApebHo, B T.4.: 238 -
nexapcmaent HpooyKIn 127 -
xpanumenti dobaexu u opyzi 75 -
KOIMEMUKA 36 -

238 -

Cedecmoitriocm na npooaycoume: 01.01.- 11.09.-
31.12.2018 31.12.2017

BGN '000 BGN '000

OTuerHa cTORHOCT Ha NPOAAREHUTE CTOKY 198 -
198 -

Canda no 002080pHu ¢ KiueHmu 31.12.2018 01.01.2018
BGN'000 BGN'000

Biemanus ne 1ororopH c KnveHTH ({Ipwioxcentie Ne 13) 7 -
IMacuBy no morosopk ¢ knnentu (Hlpuroxcenue Ne 21) 2 -

MacneuTe Mo DoroBopyM © KAMEHTH BKIIOYBAT MMACHBM IO MPOrpaMK 3a KAKEHTCKE NOANHOCT
([Ipwioxcente Ne 21).

4. IPYTH J0XO0H OT AEHHOCTTA

Jpyzume doxodu om dediuocmma sxaoyeam NPAXOAU OT MAPKETHHT W PeKaMa B pasMep Ha 6
x.JiB, (2017 r.: HAMa).
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MPUJIOXEHKS KbM ®UHAHCOBHYA OTUET 3A 2018 'OJIHHA

5, PA3XOIH 34 JUCTPUBYLIHA ¥ PEA/THIALAA

Paixodume 3a ducmpuGysua u pednu3auua ermoYeam:

BoanarpasacHus 1 coLManHo

ocurypasane Ha nepconan (IIpuwrosicenue Ne7)
Haemu

AMopTuzanun

Takcu 1o neroBopH 3a ppaHyaiis
KaHuenapcku MaTepHanii 1 KOHCYMaTBH

Jpyru pasxoan

6. AAMHHHCTPATHBHH PAIXOH

Aorunucmpamusnume paixooy erno4eant:

AJMUHUCTPATHBHO 00CTyXBaHe
KoHcyraHTexy 1 0AUTOPCKR YCIYri
Jpyru pasxoan

7. PA3XO/TH 34 IIEPCOHAT

Paixodume 3a nepconan sxiioueam:

Texyiun su3uarpakaeHus

BHocku no coluanHO oCHTypABaHe

Hauncnenn cyMy Mo HEMO3BaH TUIaTeH OTITYCK
Cournanyu npuacOHUBKY H MNAaaHMus

Hauncnenu cymu 3a oBesmereHus IpH NeHCHOHMpae

{Ipuwroocenue Ne 18)

8. ODHHAHCOBH PAIXOTH

01.01. - 11.09.-
31.12.2018 31.12.2017
BGN '660 BGN '000
68 -

25 -

9 -

5 -

2 -

4 -

113 .

01.01. - 11.09.-
31.12.2018 31.12.2017
BGN '600 BGN 000
29 -

2 2

3 -

34 2

01.01. - 11.09.-
31.12.2018 31.12.2017
BGN '000 BGN '000
52 .

Q -

4 -

2 -

1 -

68 -

Qurnancogunie paixody BKNIOYBAT HAYNCIEHH JIUXBH N0 TPEAOCTABEHN SBIrOCPOYHH 32EMH OT
CBBP3aHN THUA B pasMep Ha 7 x.aiB, (2017 r.: uama) (lIpuroocenue Ne 19),

37




CO®APMACH 10 ECOJI
NPUJIOXKEHNSA KbM OMHAHCOBHWS OTYET 3A 2018 'OJIMHA

9. JAHBYHO OB/TATAHE

OcHOBHKMTE KOMNOHEHTH Ha pa3xolia 3a AaHbK BLPXY neyandara 3a nepuoauTe, 3aspPllbBallii Ha

31 pekeMBpH, ca:

Omuem 1a gceofxgamenun 00xod
Janbuna zary0a 3a nepuoja o JaHb4Ha AeKnapats
Texym pa3xoA 3a JAHEK BBPXY Neuanbara 3a nepuoaa

Omcpoyenu danvifu evpxy nevanbama om:

Buniuukpare ¥ 00paTHO NpOABICHHE HA BPEMEHHY pazniky

Odmo paixo] 3a AaHbK, OTHETEH B 0TIETA 3a BeeohBATHAA X0X0]
(B meganGaTa nau 3arybaTa 3a nepuoaa)

PaBHeHNe HA TARLYHNA Pa3Xo] 33 JAHLK BLpXY neqaabara,
onpeae/ied CIPAMO CMETOBOXHUA Pe3yaTaT

Cuemosoona 3azyba 3a nepuoda

Hanbx Bbpxy nevandara — 10% (2017: 10%)

OT Henpu3HATH CYMH [0 JaHbYHA ACKIapals

HenpuiHat akTHUE BEPXY 3aryon

Q010 pasxon 3a A2aHbK, 0TYETCH B 0TIETE 32 BeeoOBaTEH foxoA (B
neuaadaTa Baw 3aryiara 3a meproaa)

01.01. - 11.09.-
31.12.2018 31L.12.2017
BGN '000 BGN '000
(100) (2)
¢1.01. - 11.09.-
31.12.2018 3L12.2017
BGN '000 BGN '600
(108) (2)
1 -
(N -
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10. MALITHHH H OBOPYIIBAHE

Mawunu, Cmonancxu Hodoebdpenua Pazxxedu 3a Odwo
CHOPBICEHUR unsenmap u Ha Haezmu npudsfiueane
u ofopydsatie opyeu JIMA axkmusii Ha JMA

BGN'000 BGN'060 BGN'800 BGN'000 BGN'000
Omuemia cmofinocm
11 cenrremapnr 2017 1. - - - - -
IMpnacbum - - - - -
31 gexenpn 2017 1, - - - - -
TpunoBumy 62 137 24 143 36b
31 nexenspn 2018 1, 62 137 24 143 66
Hampynana
aMopmuIaHUA
11 cenTemepu 2017 r. - - - - -
Hauucnena avopTisatms - - - - -
31 gexemspn 2017 T, - - - - -
Hauucnena aMopTisauns 3 h] I - 9
3 pexemspe 2018 1, 3 5 1 - 9
Kanancesa cmoiunocm
11 cenvemeps 2017 1. - - - - -
M gexemapn 2017 T. - - - - -
31 xexemapn 2018 1. 59 132 23 143 357

11. HEMATEPHATHH AKTHBH
Hemamepuaanume axmusu Ha apywxecteoro kM 31.12.2018 r. ce cucTodT OT NHLEH3N C
6anancosa croiiHoct 2 x.JB. (31.12.2017 r.: HaMa).

12. MATEPHATHH 3AITIACH
Mamepuaanume 3anacu_no BUIOES ¢3 KAKTO ClEIBa;

31.12.2018 31.12.2017
BGN '000 BGN '000
Hanuuuu cTokn B obexru 187 -
187 -
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Haauanume cmoxy ¢ obekini 1o BAZOBE €4 KaKTO ClieaBa:

JlexapcTeeHy CpeACTRa
Ko3mertuka
Xpanurteniu nobasky U APYTH

Cmorxume ca oHeHeHN [1o:

CebecToiiHoct

13. ThPIOBCKH W APYTH B3EMAHWA 10 ITPO

31.12.2018
BGN '000
84

67

36

31.12.2017
BGN '000

187

31.12.2018
BGN "000
187

31.12.2017
BGN '0060

187

Topeosckume u Opyzume ¢3eManua no npoaakdy ce CLCTOAT OT:

Biemanun no norosopu ¢ knuenTn {permOypeupary ot HI0K)
IlpepocTaBeHy apaHcH W IpyTY B3eMaHWA OT AOCTABUULIM

Bcuukn BleMaHus ca SEHOMMHHpaHM B NeBa. JIpYxKecTBOTO e onpeleniwic oOHMuaeH KpPEeIWTEH
nepuof J0 30 AHM 3a KNHEHTH, 3a KOWTO He HayKcigRa oOW4YaHHO AMXBM Ha KOHTPAareHTWUTe MO

npoaaxoy.

14. B3SEMAHIUSA OT CBBP3AHM JTHHA

Biemanuama om CEBPIAHU YA Ca KAKTO ClIeBa:

B3emanus oT APYKECTBOTO-MaKa Ha SIHONHYHUA COOCTREHUK Ha
KanuTana

31.12.2018
BGN '000
7

6

31.12.2017
BGN '000

13

31.12.2018 31.12.2017
BGN '000 BGN '000
6 -

6 .
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BieMaHuATa OT CBBP3aHN JIHHA BRIIOYBAT.

31.12.2018 31.12.2017

BGN '000 BGN '000

B3emauus no npoaaxou Ha yCayru 6 -
Odwo 6 -

Bsemanusta N0 NpofaxOu Ha ycnyr¥ ca Tekyuiu, GeiuXBERH, B NleBa M Ca CBbP3aHH C

npona:xOu Ha MAPKETUHNOBH YCITYTH.
Koy 31.12.2018 r. IpyXKeCcTROTO HAMA NPOCPOUCHM BleMaHus OT cBhp3anu nuua (31.12.2017

T.. HAMA).
Ksm 31.12.2018 1, apyxecBoTo He e oT4eso oOe3leHKa Ha B3EMaHMATA OT CBLP3aHM JIMLE

(31.12.2017 r.: usma) (Ipunoxcenue Ne 2.19.2).

15. APYTH B3EMAHHA H HPEII/IATEHH PA3IXOTH

31.12.2018 31.12.2017

BGN '000 BGN '000

JJIC 3a pn3cTaHOBABAHE 47 -
Apyru 3 1
50 1

16. TAPHYHH CPE/JCTBA H HAPHYHH EKBHBAJIEHTH

31.12.2018 3L12.2017

BGN 000 BGN 0060

Pasnnamatennu cmerxu 10 4
IMapuuny cpeacTsa B Kaca 10 -
IMapu Ha BT 1 -
21 4

Hanmuuure xeM 31.12.2018 r. 1 31.12.2018 r. mapwunu cpeacrsa ca B nesa, [lapuuxure
CPE/CTBA [10 PA3IVIAEATENHYN CMETKH €a N0 CMETKY Ha JIpyxecTBOTO B Palidaitzentank (Buurapun) EAJ]
u Yuvxpeant BynGanx AJl.

[NapuuHUTe CpeaCcTBA B PasIUIAINATENHUTE CMETKY €A ONUXBSIBAHY TPU JIMXBEHH PaBHUMIE 10 2%
FOAMILIHA IMXBA.
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17. COBCTBEH KAITUTAT
Knm 31 pexemepu 2018 r. pezucmpupanuam xanumai Ha APYXeCTBOTO BBINN3A HA S x.nB.

(31.12.2017 r.: § x.18.), pasrpenenen B 500 6pos asnose ¢ HOMUHATHA croiiHoct 10 1B, 3a 1 Jam.
dopMnpaHaTa HeTHa 3ary6a ua apyxectsoto 3a 2018 r. e B pasMep Ha 108 x.e. (2017 1.2 2

X.J1B.).

18, ABATOCPOYHY 3ATB/DKEHHA KbM INEPCOHAIA

JaNbDKEHMATA KbM IEPCOHANA NpPR NEHCMOHMPAHE BKIIOYBAT CEralHata CTOHHOCT Ha
3aBJPKEHIETO Ha JAPYXECTBOTO 32 M3IUIAlllaHe Ha ofe3leTeHHs Ha HAeTHA EPCoHaN KM 31.12.2018 r.
1py HACTBIBAHE HA MEHCHOHHA BB3pact. Cernacko panopenture Ha Kogexca Ha Tpyna paGoToaaTenaT
crenBa na IBMnama ofe3leTeHus Ha paboTHAUKMTE ¥ CTYXKUTeNnMre NPU NEHCHOHupane — oT 2 1o 6
OpYTHU MeceuHH paGoTHY 3annaTy CMOpen TPYAOBUS CTAK B APYXKECTBOTO.

3a onpefensHe HAa TbATOCPOUHWTE CH 3ATLIKEHUA KbM MEPCOHANA APYKECTBOTO € HAIPABUIO
AKTIOEPCKA OLIEHKA, KATO € MON3BAN0 YCIyruTe Ha cepruduuupan axtioep. Ha 6asa Ha w3roTsenus ot
aKTIoEepa JoK/aj € onpezielieHo 3aThIKeHHe B 0TUCTa 32 (MHaHCOBO cheTosHue KbM 31.12.2018 1.

HMaMeHenneTo B CerallHara CTOMHOCT Ha 3aTb/DKEHKATA KBM MEPCOHANA MPU NMEHCHOHUPaHE K
onpeaensHeTO Ha aKTIoepeKaTa (nevyanba)/zaryda € KakTo cneasa:

31.12.2018 31122017

BGN'000 BGN '600

Ceramna croiiocr Ha 3aas1#KeAneTo Ha 1 aayapu / - -
11 cenrremBpn

Pasxon 3a TeKyll cTax - -

Herna aTicoepcka 3ary0a, npr3Hara npe3 nepioda | -

Ceramua cToiiHocT Ha 33AbJGKeHAeTo HA 31 gexemBpH 1 -

Hauucnenn CYMH B OTHETA 32 BCEOOXBATHUA JOXOJ MO JTBJIT OCPOYHK A0X0AY Ha NEpCoHana NMpy
TNIEHCHOHMPAHE ca:

01.01.- 11.09.-
31.12.2018 31.12.2017
BGN'000 BGN'000
Pa3xon 3a Texyiu cTax - -
Herna aTiaoepcka 3ary6a, npwsHaTa npes nepuojaa 1 -
KommnoHeHTH Ha pa3xoauTe mo I1aHose ¢ ReUHAPAHN K0X01H, 1 -
NpH3HaTH B NeuanéaTa win 3arydara
(Hpunoxcenue Ne 7)
KoMnoHeHTH Ha pa3xoanTe HO ILIAHOBE ¢ Ae(UHHPAHN - -
J0X00H, NPMIKATH B APYIY KOMNOHEHTH HA BCeoOXBATHAS
A0Xon
O6mo 1 -
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COGAPMACH 10 EQOX
TIPWIOKEHHA KbM ®VMHAHCOBUS OTUET 3A 2018 'OJIMHA

Tpu onpenensHe Ha HACTOALIATA CTOHHOCT KbM 31.12.2018 r. ca HanpaBeHn CNCAHUTE aKTIOEPCKH
IpEANOIOKEHML
« 32 ONpelensHe Ha AMCKOHTOBUA (AKTOP € M3NON3BAHA HOPMA Ha Gasza roaMIneH JUXBEH NPOLEHT B
pasmep Ha 1.0%. HanpaseHoTO MpPEANCNOXKEHHE CE€ Gasupa Ha JaHHWTE 32 [OXONHOCTTa Ha
mearocpounute JUK ¢ 10 roauweH MaTypHTET,
+ TipeAnoNoxenneTo 3a GbAEWOTO HWBO Ha PabOTHWTE 3AMIATH Cce Gasnpa Ha MpefocTaBeHarTa
nHOpMalKA OT PHKOBOACTBOTO Ha JAPYXECTBOTO ¥ € B pasMmep Ha 4% ropumeH PBLCT CHPAMO
NPEeAXOAHKA OTUETEH MEPUOL;
« CMBPTHOCT — Mo TaGmuuara 3a cMbpTHoCT Ha HCH 3a obimara cMBPTHOCT Ha HACEICHUETO HA
Bnarapus 3a nepuona 2015 1. - 2017 r;
+  TEMI HA TEKY4eCTBO — Mexny 1% u 20% B 3aBHCHMOCT OT neT 65ocoGeHN Bb3PACTOBY IPYTIH.

Toan mian ¢ jJehuHHpaHy JOXOAW Cb3laBa EKCMO3WLMA Ha JAPYXECTBOTO KbM ClIEIHUTE
PUCKOBE: MHBECTULIMOHEH, JINXBEH, PUCK, CBbP3aH C AbATONETHETO, U PHCK, CBBP3AH C HAPACTBAHETO Ha
paGotaute 3amnary. PHKOBOACTBOTO HA APYAECTBOTO I'H ONPEAEIA N0 CIIEAHMUS HA4HH!

o 33 VHBECTHLUMOHHUS — JOKONKOTO TOBA € He(pOHAWPAH IIaH, APYXKECTBOTO Clensa Aa Habmonasa 1
Tekyio GanaHcupa NpeACTOAIMTE MAllaHuA 10 HEro ¢ OCHTYPABAHETO HA AOCTATBICH MapUieH pecype.
HICTOPHYECKUAT ONMT, 2 ¥ CTPYKTYPATA Ha 3abJXKEHUETO, MOKZ3BAT, Y€ HEOOXOAMMMAT N0 FOIMHM
PECYPC He € ChINECTBEH CTIPAMO 0OHTalHO MOJAbPXKAHUTE IUKBUAHE CPEICTBA;

» 33 JMXBEHHs - BCAKO Hamanenwe Ha poxoaHoctra Ha JUK ¢ monobGua cpoudocT BoaM Ao
yBeJIMYEeHUE Ha 3aABIDKEHUETO N0 IUIaHg;

« 33 PUCKA, CEBP3AH C ABIATONETHETO ~ CEraiiHaTa CTOHHOCT Ha 3aTbIDKEHHETO KbM NMEepcoHana rnpu
MEHCHOHMPAHE CE WIYMCMABA TNpuiaraiiku Haji-zopata npeueHka ¥ akTyanHa WHQOpMaumMsA 3a
CMBLPTHOCTTA HA YYAacTHULMTE B [U1aHa. VBENu4EHHETO Ha NPOSIKHTEIHOCTTA HA XKUBOTA O1 NOBNHANA
32 eBCHTYANHO YBeNWYeHUe Ha 3agbixeHreTo. [Ipe3 nocnegHWTe rofuHM ce HaONIOZABA OTHOCHUTENHA
YCTOHYHBOCT Ha TO3M NMOKA3aTEN; U

+ 32 puUcKa, CBbP3aH C HAPacTBAHETO Ha paboTHUTE 3AIUTATH - CEralliHaTa CTOMHOCT HA 3a0LMXEHHETO
KBbM TIepcoHala NMpH MEHCHOHWpAHE Ce H3uNCIRBa npunarafiky Haili-pobpata npeueHka 3a ObiewioTo
HAPaCTBAHE Ha paboTHUTE 3aIiaT¥ Ha YUacTHWUMTE B IaHa. Takosa yBsenuwueHWe O aoseno 1o
YBENTMYEHUE HA 3aALIDKEHMETO Ha IUTaHa.

AHANU3IBT HA YYBCTBUTENIHOCTTA HA OCHOBHHTE AKTIOEPCKH TIPENONOXKEHHA CE OCHOBABa Ha

PazyMHO BBIMOKHUTE NMPOMEHH B TS3U NPEANONIOKEHUA KbM Kpad Ha OTYETHUA MEPHOJ KATC CE NMpHEMa,
Y€ OCTRHAIUTE OCTABAT HEIIPOMCHEHHM.
EdexTsT 0T M3MeHeHHeTO (YBENWYeHHe Wik HamaneHue) ¢ 1% Ha pheTa Ha 3aMAaTHTe. Ha JINXBEHUs
NPOLEHT ¥ HA OYAKBAHHA PLCT HA TEKYHECTBOTO BbLpXY obiNaTa cyma Ha pasxOIHTe 32 TeKyIll CTaX K
JIUXBY M BbPXY CErallHaTa CTOMHOCT Ha 3aAb/KEHHETO 33 W3nnallaHe Ha AeuHUpaHu JOXOOM NpH
TIEHCHOHKPAHE € KaKTO ClIeABa:
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MPUJIOKEHHSA KbM GPUHAHCOBHA OTUET 3A 2018 FOMHA

Hasenende Ha pocing Ha 3aniamume

VeenuueHHe/{(HaManeHye) Ha HaCcTORLIATA CTOMHOCT HA 3aABIIKCHUETO
kbM 31.12.2018 1.

Hanmeneriue HQ MUXGEHUR NPOYUEHM

V penuvenve/(HaMaTeHue) Ha HacTOALIATa CTORHOCT HA 3aIBIDKCHHETO
KbM 31.12.2018r.

Ysenuuenue
cl%
BGN '000

Yeoeauuenue
cl%
BGN 000

Havanenue
cl%
BGN 000

Hawvanenue
cl%
BGN '000)

CpeHonpeTerneHata MOpalMA HA 33TWDKCHUATA 33 MBITIAMaHe Ha Ae(uEMpaHn [OXOMM Ha

nepconana e 30.1 romunn.

OvuaxBaHHTE NAAMAHNSA HA 06€3IMETEHNA TIPK NEHCHOHKUPaNE Mo TNaHa ¢ neuHIpaHN N0X0LH 32

crneaBaliTe NeT roduHy € KakTo CICARa.

[poznoanu naauauus Hencuonupane no Hencuonupane no Oéo
ap3pacnt 4 cmaxm Gonecm
BGN "000 BGN 000 BGN '000
Maenyanun npez 2019 2. - - -
Mrawanua npez 2020 2. - - -
nawanus npes 2021 2, - - -
nawanun npes 2022 2. - - -
Ilaawanun npez 2023 . - - -
19. IANB/LKEHHA KbM CBhPIAHH THIA
Jadwarcenunma KoM cELPIGHY JUUA BIITIOYBAT:
31.12.2018 31.12.2017
BGN '000 BGN '000
3alb/OReHHA KbM JIPYKECTBOTO-MafiKa Ha eXHONHYHUA COOCTREHYK Ha 311 -
KanuTana
3anmKeHNA KBM eNHONMYHUA cOGCTREHVK Ha KaTIHTaNa 385 -
696 -
8 MY, HEMEKYUIa 4acm 296 -
8 MY Mexyiya yacm 400 -
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[OPMIONEHUSA KbM GUHAHCOBUS OTHET 3A 2018 TOJUHA

ZahKeHUATA KEM CBBP3aHN JIMLA 10 BUIIOBE €2 KaKTO Ce/Ba:
31.12.2018 31.12.2017

BGN '000 BGN "0060

JlocTaBka Ha CTOKM 291 -
JlocTaBKa Ha yClyrd U ApYrH 25 -
FaNnIKEHNA IO NONYYESHH 328MH, B T.4.! 380 -
Hemewyya vacm 296 -
Texyra wacm 84 -

696 -

Zadvadxcenuemo no ROM™MeH 3aex € KbM eIHONNYHHA COBCTBEHMK HA KaluTana u € OTIyCHAT IIpH

CIEQHUTE YCIOBYA:
Buo Hozosopena Haoexc Juxsen % Cando 31.12.2018 Cando 31.12.2017
szyma  cyma
BGN ‘000 BGN'000  BGN'000 BGN'060 BGN'000
nasnna anxsa 2AaeHuya  auxsa
nesqd 750 18.04.2022r. 5.00% 380 - - -
380 - . -

Jadwnxcenuama KevM ceéupiaHu Auyd BLB BPh3KA ¢ JHOCTABKaTa HAa CTOKH W YCIYTH Ca
OeanuxBeny 1 B TEBA.

JpyXecTBOTO UMa KpeAWTeH NEPHOR N0 3adb/DKEHUATa CH KbM CBBPIAHW MU B PAMKHTE Ha
JOTOBOPEHOTO OTNCKEHO IUIallane, KoeTo oOpuaiino e 60 aHu. JlomMbiHHTENHO Mpu cly4auTe Ha
ThpPBOHAYANTHO 3aPEXKIaHE HA CTOKH, MEPBUAT KPEAMTEH nepuoy € Ao 360 axn.

Kem 31.12.2018 r. npocpodeHUTe 3aMbKeHHA KM CBBLP32HM LA ¢a B pasMep Ha 49 X.JB.
(31.12.2017 r.: uAmMa), KouTo [Ie OBAAT YperaaHy IO NOMLIHWUTEIHO YIOBOPEHa MOracuTeNnHa cxema.

20. ThPIrOBCKH 3ATh/ KEHHA

Topzosckume 3adweasycenuns xbM 31.12.2018 r. BOTOWRAT 3aXB/DKEHNS KbM AOCTABYMLM OT
CTpanaTa B pa3mep Ha 23 x.as. (31.12.2017 r.: 2 x.nB,),

3advnsicenunma KoM docmaguuyu ca Tekylnu, GeaNMXBeHH, NEBOBH M CA Bb3HHKHATH NO NOBOA
Jl0CTaBKa HAa aKTHBM H YCNMyTH. JIpy»RecTBOTO WMa KREOWTEH NEPHOA MO CBOMTE 3aJRINKEHHS KbM
JNOCTABMKLKTE B PAMKWTE Ha I0rOBOPEHOTO OTJIOKEHO MUNAIAne, KoeTo 0bHuaiio € no 60 qnu.

21. HACHBY IO J0IOBOPH C KTHEHTH

Hacueume no dozeéopu ¢ xauenmu xvm 31.12.2018 r. BiouBaT OTCPOUEHM NPUXOAM NO
nporpama JIOATTHOCT B pa3Mep Ha 2 Xx.iB. (31.12.2017 r.: uama).
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TIPWIONKEHYSA KbM GUHAHCOBHA OTYET 3A 2018 F'OIMHA

Omcpoderume npuxodu RO APOZPAMA 30 NOAAKOCM CA TIO NIPOTpaMa 32 nosnHocT. [TpuxoawnTe
npn nponax6a Ha CTOKH MO MPOrpama 3a JOANHOCT C¢ PaspEnensT MEKILY nporpamMata ¥ Apyrure
KOMIIOHEHTH HA CAeNKaTa (fpojaxbara Ha ctoky). Cymara, ToNydeHa Mo Mporpamara 3a NOAIHOCT, ¢
OTCPOYBA KaTO 38/BJUKCHHME ¥ CE NpPU3HABA KATO MPUXOJ, KOrAaTO ADYHECTBOTO € WATBJIHUIIO CBOMTE
3aThMKeHUs A8 NPEIOCTaBX NPOMOUMOHANHUTE MPOAYKTH CMOPE YCNOBMATA HA NpOrpamMara, M
KOraTo BeYe He € BEPOATHO TOTKKTE [0 NporpaMara Aa §b/aT nomsaHy {ITpurosicenue Ne 2.4.}

22, SAABKEHHA KbM ITEPCOHAIA H 34 C: OHHAJTHOTO OCHT'YPABAHE

3adwenncenuama KeM REPCORANA it 30 COHUANROMO OCUZYPREAHE BIITIOYBAT:

31.12.2018 31.12.2017
BGN '000 BGN '000

3aabmiceHNA KbM fIEPCOHANA, B T.4.: 13 -
Teryyu avanazpadcoena 10 -
Hauucnenus 3a Heusnonzear WAGMeEH OMAycK 3 -
3agLxeHyn 3a COUMANTHO OCHIYPABAHE, B T.4.. 5 -
Broceru 2a coyuanno ocuzypasane 4 -
Hauucrenu cy vy RO HEUSNOTIBAH ORKYCK I -

18 -

23. 3AA BT EHIA 3A TAHBIIH
3aovnxncenunama 3a danvuu xoM 31.12.2018 r. pxmouBaT 3aALKEHNA 33 OaHBLUM BLPXY

noxogure Ha du3udeckyTe THUA B pasmep Ha 1 x.iB. {31.12.2017 r.; Hama)

JlanbUHATE 3ATBKEHHS Ha IPYKECTBOTO Ca TEKYILH.

Jlo nararta Ha usroTeAHe Ha (MMHAHCOBMA OTHYET B HOPYKECTBOTO Ca HM3BBPHICHH PEBHM3MM H
NpOBEpPKH, KAKTO CHENBa;

o 1o JAC —no 31.12.2018 r.;

JlanoyHa peBusus ce M3BLPILIBA B NETTOAMINEH CPOX OT MITHYAHE HA TOJIMHATA, NpE3 KOATO €
nofajieHa AaHbYHATA JeKnapanla 3a ChOTBETHOTO 3a/bIpKeHNe. PeBM3pATa NOTERPKIABA OKOHYATENHO
JAaHBYHOTO 3aMBIUKEHUE HA CHOTBETHOTO APYXKECTBO - AAHBYHO 3TBIDKCHO JIMLE, OCBEH B UIPHYHO
[PSABMASHUTE OT 3AKOHOAATENICTBOTO CITy4an.

24. YIIPARTEHHE HA ®HHAHCOBHA PHCK

B xoma Ha ofwuaiimarta cu JeHHOCT ApYyXeCTBOTO MOXe Aa OBbAC WINOMEHO HA pPazH4HH
§UHAHCOBY PUCKOBE, Half-BXHWTE OT KOWTO Ca: MA3apeH PUCK (BKTIOHBALL BaTyTeH PHCK, PHCK OT
NpoM#AHAa HA CMpaBe/UIMBAaTA CTOMHOCT ¥ LIEHOBH PHCK), KPEAMTEH PUCK, AMKBUACH PHCK M PHCK Ha

NMXBEHO-00BEP3aHHTE NapUiHy noTouy. 3aToBa OOMIOTO YNpaBMeHHe HA PHCKa ¢ (OKYCHPaHO BLPXY
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MPHIOXEHUS KbM GUHAHCOBUS OTYET 3A 2018 TOJIMHA

NporHo3ypaHe Ha pe3yTraTHTe OT onmpejeneHu obnacru Ha (VHAHCOBHTE Ma3apy 32 TMOCTHraHe Ha
MMHMMU3MpaHE HA MOTEHLMANHMTE OTPUUATENHM eeKTH, KouTo GMXa MOrIM Jla Ce OTPasiT BBPXY
duHancoBUTe pe3ynTaTi. PUHAHCOBKTE PUCKOBE TEKYILO CE WAeHTA(UIMpPAT, M3MepBaT W Habmojtasar ¢
TIOMOLLTA HA PadIMYHy KOHTPONEK MeXaHW3MH, 32 [1a C& ONPeRCIAT aieKBaTHU LEHK HA MPOLYKTHTE I
YCIIYTHTE Ha APYKECTBOTO, KAKTO 1 1a C€ OLEHSAT 2/IeKBATHO IPABEHUTE OT HEro MHBECTULM H dopmuTe
12 NOJTHPXAHE HA CBOBOHVTE TIMKBUIHY CPENcTBa, Ge3 Ja ce Romycka HEONMpaBJaHa KOHUCHTpALWH Ha
naneH pUcK.

YnpaBneHueTo Ha puUcka B APYKECTEOTO Ce OCHUIECTRABA TEKYWO OT PbKOBOACTBOTO Ha
JPYIKECTBOTO CHITIACHO TIONIUTHKATA, ONpeAeNneHa OT eIHONMIHYA COBCTBEHNK Ha KanHTana. CLBeTHT Ha
AMPEKTOPUTE Ha APYKECTBOTO-CAHONUIEH COOCTBEHAK € NEePMHUPAN OCHOBHWUTE NPUHLUMY Ha obutoto
ynpasneHue Ha GHHAHCOBMA puCK, Ha Ga3aTa Ha KoMTO ca paspaloTeHH KOHKpETHUTE (MUCMEHH)
MPpOLEAYPU 3a YNpaBieHue Ha OTAENHWTE CNeUHYHM PUCKOBE KaTO BATYTEH, LEHOBW, JUXBCH,
KpeZMTeH ¥ IMKBUAEH, M 33 PHCKA [PH M3NOJ3BAHETO Ha HEICPUBATUBHI HHCTPYMEHTH.

Karteropnn (pHHAHCOBR UHCTPYMEHTH:

31.12.2018
BGN '0060
@unancecu akmuey
PHHAHCOBH AKTHBA N0 AMOPTAIHPAHA CTOHHOCT B T.9.:

B3emanun u 3aemu 19
Twpeoecku u Opyzu ésemanus no npodascou (IIpunodxcenue Nel3) 13
Bsevanus om cavpzanu nuya 6

HMapuunu cpedcmea u RApUYHN eKEHBATCHIN 21

O6wo punancesu akmueu 40

31.12.2018
BGN '060
Qunancosu nacueu
@HaHAACOBY NACHBH MO AMOPTH3INPAHA CTOHHOCT B T.4.: 719
Tupzoscku 3a0vI2CeHUR 23
3adenacenis kv ca8bpIANL SHMA 696
O6wo punancocu nacueu 719
31 dexemapu
2017
BGN’000
dunancoBn aKTHBU
[Maprynw cpeacTBa A NAPHYHY EKBHBANEHTH 4
Obuio dunancosu axmucu 4
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31 dexemeapu
2017
BGN’G60
(dunancoByN NAcHBA
Towproecki 3abDKeHus
O6uwo punancogu nacueu 2

IMo-20My Ca ONMMCAHM Pa3NUMHUTE BIIOBE PUCKOBE, Ha KOMTO € MINOMCHO APYMECTBOTO NpH
OCBHIIECTEABAHE HA THPTOBCKHTE MY ONEpalyy, KaKTo ¥ Bb3NPUETHAT MOJIX0A TIPH YNPaRICHUETO Ha TE3U

pHCKOBE.

Huazapen puck

a.Bagymen puck

IIpy»KeCTROTO He € KANOKEHO HA 3HAMUTENEH BATYTEH PHCK, 3alI0TO BCHYKYM HETOBH ONEpaLlii U
CHENKH ca ACHOMUHUPaHY B OrITapeky nesa.

6.Llenocu puck

JIpy:KecTROTO ¢ H3/IOXKEHO Ha LIEHOBY PHCK OT [i8a hakTopa:

8) EBEeHTYaAHO HAMAIABAHE HA MPOALKHUTE HEHM HA CTOKHTE, AOKONKOTO NPEACITHUTE LEHHTE
Ha nexapcrasara ce ofpaiysat B PBunrapus cernacHo Hapenba 3a ycnoBusTa, npaBuiaTa M pena 3a
perynupaHe ¥ perucTpUpaHe Ha HEHWTE Ha JIEKapCTBEHUTE IPOAYKTH; U

6) wHapacTRalUATA KOHKYpeHUMs Ha Obirapckus dapmauesTuden nazap Ha  JpebHo,
pedexTupaiia 1 B UEHKTE HA JICKAPCTBATA.

3a MHHKMI3UpaHe HA TOBa BINAHWE NPYXECTBOTO MpHnara ceog (UpMEHa CTPAaTeryd, LenAma
ONTUMMIUpAaHE Ha pa3sxoly, CBLP3aHHW C JOCTABKATA Ha CTOKH, BANHAMpaHE Ha ANTEPHATHBHM
OOCTaBYMIM, Npenaratl W3roasEW ThProBCKU YCNOBHA, ¥ HE Ha MNOCHCAHO MACTO - rIbBKasa
MapKeTHHIOBA M IEHOBa NONUTHKA, JIOTOBOPHKTE OTHOIIEHHS C KIMEHTHTE/ JOCTABIHLINTE €A 00EKT Ha
TeKYI0 HaOmrofeHUWe ¥ MNEePHOAMYEH aHaIM3 M oOChLXKIOaHe 3a mnpepasrieskiaHe, pecll. M
aKTYanH3MpaHe/NpeorosapaHe CNpaMo NPOMEHUTE Ha 1a3apa.

Kpedumen puck
[Ipn ochiuecTasBaHE HA CBOATA ACHHOCT APYIKECTBOTO € HINOKEHO Ha KPEAUTEH PUCK, KoliTo
€ CBBPIAH € PHCKA HAKOH OT KOHTpareHTHTe MYy Ja He GbAe B CHCTOSHWE A2 W3NBIHM KILANO W B
oGHH4aliHo NMpeBUACHITE CPOKOBE JbIDKHMUTE OT TAX THPTOBCKH U APYTH B3EMaHHA.
Cu0BpacMOCTTa i KOHLIEHTPAUUATa Ha BIEMaHUATA Ce KOHTPOIUPA TEKYLUO OT (JMHAHCOBUA OTHEN.
CBLITIACHO YCTAHOBEHATA KPEAWTHA MONUTHKA Ha IPYXECTBOTO.

@OHHAHCOBUTE aKTHBY Ha JPYXECTBOTO ¢a KOHUEHTPUPAHM B THPrOBCKM M APYTH BIEMAaHUA MO
npopaxoy, B T.4. OT CELP3AHM JINLA.
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TPWIOXEHMSA KbM dMHAHCOBHA OTHET 3A 2018 FOHUHA

[MapwHEWTE CpEACTBA B APYKECTBOTO ¥ pavUIALIATENHUTE ONEpaluid ca ChCpPEJOTOUYCHH B
HAKONKO [bPBOKIACHW THProBeku GaHKM C BHCOKA pemyrauua o cTabunna JNUKBMAHOCT, KOTTO
OrpaHnuaBa PUCKa OTHOCHO MapUaHUTE CPEACTEA ¥ NAPUTHUTE EKBUBAIEHTH.

JTuxeudet pucK
JIMKBHAHWAT PACK CE M3pa3fABa B HEraTWBHATA CUTYalluA JPYKECTBOTO I1a He OBbAe B CRCTOSHUE

[1a TIOCPeLlHe GE3yCIOBHO BCHUKY CBOH 3aIbIKEHNSA CBIJIACHO TEXHUA MaNIeK.

JipysecTBOTO MPOBEXA2 KOHCEPBATMBHA NONATUKA MO YMPABICHYC HA JUKBHHOCTTA, “pPE3
KOSTO TOCTONHHO MOMTHPXKA ONTHMANEH JIMKBUIEH 3aiac NAPUHA CpefcTBa ¥ nobpa crnoco0HoCT 32
dUHAHCUpAHe BA CTOMAHCKATA CHM NEMHOCT, BKA. HPE3 OCUIypABAHE W MONIbLPXKAHE HA aneKsaTHH
KPESAUTHY PECYPCH M YIECHEHMA.

Tekymo MaTypUTeTT M CBOEBPEMEHHOTO OCBIUECTBABAHE HAa TUAWMAHWATA € CEM OT
MHAHCOBMA OTHEN YPE3 NMOCTOAHHO KOHTPONHO HabmofeHue Ha (QaKTHYECKUTE U NPOrHOIHH MApHHU
[OTOLM 110 NEPHOAN HANPE/ M [OUTbPKAHE HA PABHOBECHS MEXAY MATYPUTCTHUTE PaHMLM HA aKTUBUTE
Y [acUBUTE HA JPYKECTBOTO.

Mamypumemen ananu?

TMo-mony ca npencraBeHyd UHAHCOBUTE TACHBY 110 aMOPTUINPYEMA CTOMHOCT Ha IPYKECTBOTO
KbM JaTaTa Ha (MHAHCOBUA OTYET, PYMMPAHA 10 OCTaTkYeH MAaTypuTeT, ONpeieneH Chnpamo
ZOFOBOPEHMA MATYPUTET Y NapudHy motowys. Tabnuuara ¢ uaroTeeHa Ha 6asa Ha HEAUCKOHTHPaHW
NapUYHK TIOTOLM W Hal-paHHA 1aTa, Ha KOATO 3aAL/DKEHNETO0 € usHcKyemo, CymuTe BKITIOYBAT IMaBHULIA
M AUXBIL.

31 dexemepu 2018 2. ao 1. orl oT3 oT 6 orl oT3 O6me
X0 3. x06 M. no 12 m, an2r. x0ST.
BGN'000 BGN'O80  BGN'O0D BGN0OG0 BGNO00 BGNOOO BGN'000

Qunancosu Racuen
3agnIEaeHA KBN CBLP3aHH TMIA 77 18 48 276 139 175 733
3aTh/IREHIA KbM ROCTARYHLI 20 3 - - - “ 23
O6mo 97 21 438 276 139 175 756
31 dexenspu 2017 2. xo 1 m. orl ord oTé orl or 3 Ofimo
o 3m. ao 6 m. ao 12 m. Ao 2r. aoSr.
BGNUCO BGN'C00 BGNOOD BGN'OG0 BGNUG) BGNOJ) BGN'000
Punancosy nacusu
3aatnKeHUS KbN I0CTABTHINA 2 - - - - -
Obmo 2 - - - . - 2
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PucK Ha TUXBOROCHUME RAPUHHE HOMOUU
KaTo Hane NUXBOHOCHHMTE aKTHBM Ha APYXECTBOTO CA MApH4HUTE CPENCTBa. 3arosa GpUXOAMTE

11 BXOJIAIIATE ONIEPAaTMBHY TTaPYYHH MOTOH Ca B FONAMA CTENCH HE3aBUCUMHU OT MpOMeHWTE B Na3apHUTE
TIYXBEHH PABHUINA.

Cplio TaKa, NPUBICYEHUTE CPEACTBA HA APYXECTBOTO MOI dopmara Ha OLITOCPOMHM K
KPATKOCPOYHY 33eMH €2 00VMaifHO ¢ GHUKCHPaH JIMXBEH IIPOLICHT.

P5KOBOACTBOTO Ha APYKECTBOTO TEKYLIO HAGIONABA M BHAI3NPA HEr0BATa EKCTIOIULIMA CTPAMO
FPOMEHMTE B IMXBEHHTE PABHUILA.

Ynpaenenue na Kanumano6un puck

C ynpaBNeHKETO HA KANKTAAa APYKECTEOTO LeNy A2 Ch3AaBa W MOAAbLPXKA Bb3MOKHOCTH, TO 1a
NpogbmKkM fa (YHKUMOHMpAa KaTo JeiicTBAllo NpPenpUATHE W [a OCUTYpABA CBHOTBETHATA
BL3BPBIAEMOCT Ha WHBECTHPAHWTE CDEACTBA Ha CHAPYXHWUWTE, CTONAHCKM TONM HA ApYTdTe
32MHTEPECOBAHM JIMLA ¥ YHaCTHULUM B HEropus GU3HEC, KAKTO ¢ [a MOAAbPKE ONTHUMANHA KaniTanosa
CTPYKTYpa, 3a [1a ¢e pelyllupaT pasxoduTe 33 Kanurana.

JpyXecTBOTO TEKYIMo HaONIONaBa OCHTYPEHOCTTd ¥ CTPYKTYpaTa Ha Kanurana Ha 6aza
CLOTHOLICHUATA HA 3A/UTHKHANOCT. XapaKTEpHO 1 32 1BaTa NEpUORa €, Y€ To (HHAHCUPA RefiHOCTTa CU
TPY HUCKO CHOTHOLICHNE HA COGCTBEH CTPAMO MPHBIEYEH KalATal, KaTo MOAALPAKA YCTAHOBEHO HHMBO
Ha ThPTOBCKH ¥ IPYTH KPAaTKOCPOHHH 3ab/DKECHUA.

Hndopmauun 3a 3aibkeHusTa, TapUHHATE CPECTBA U KanuTana ce Hamupa B [Tpunoxenun Ne
16,17, 19 1 20.

Oyennadite no capagednusa CIMoRHoOCM

Konuenupsta 3a CcnpaBefiiMBaTa CTOMHOCT NpeATioNara peansupaHe Ha  (JMHAHCOBU
WHCTPYMEHTH 4pe3 NpoAaxda, Ha 0a3a MOIWLMATA, NPEANONICKEHMATA M MPEUEHKUTE HAa HEIABUCHMU
nasapHY Y4acTHHLM Ha OCHOBEH HNM Hali-W3ro/ieH 3a AafeH akTUR WM HacHs nasap. B noseudero cnyuam,
obate, no OTHOIIEHVE HA THProBCKUTE BIEMaHHAsA M 3aJnIKeHUs, GaHKOBUTE ASMOINTH M 32NBLIDKEHUATA
KM CBRLP3AHM JINLA, APYKECTBOTO OYaKBA [a pealuIvpa Te3d (MHAaHCOBY aKTMBM W MAaCHBH WM 4pe3
TAXHOTC LANOCTHC OOPAaTHO M3MjalllaHe, WNM PEecleKTUBHO moracABaHe BHB BPEMETO. 3aToBa Te ce
NPEICTABAT 10 TAXHATA aMOPTH3HpyeMa CTOHHOCT,

TpuTexapaHuTe OT APYXECTBOTO (MHAHCOBM aKTWBH ¢a OOWUYAiHO TLPrOBCKM B3EMAMMA H
HANMYHOCTH NO pasialliaTeNIHA CMETKM B GaHKM, MOPAAM KOeTo e MpiueMa, 4¢ DanaHcosaTa WM
CTOHHOCT € TIpUGAN3HTENHO paBHa Ha TAXHATA CTIPABELTHBA CTOMHOCT.

IpurexaBanute OT APYKECTBOTO (UHAHCOBY ITACHBU MpPEACTABNABAT OCHOBHO THPTOBCKH
3aFbIDKEHUA, TIOPAaM KOSTO ce Npuema, uye OanarcoBaTa MM CTOHOCT € NPUONMIKTENHO PaBHA HA
THAXHATA CIIPABE/UTHRA CTOMHOCT.

PLKOBOACTBOTO Ha IPYKECTBOTO CHYTA, Ye NPH CHIECTBYBAWMUTE OGCTOATENICTRA MPEACTABEHUTE
B OT4eTA 32 (JMHAHCOBOTO CHCTOAHME OLEHKH Ha (UHAHCOBMTE AKTMBYM M MACHBM €A BRIMOXHO Haii-
HafeKAHH, afeKBATHY ¥ JOCTOREPHY 3a LIEMUTE Ha (JUHAHCORATA OTHETHOCT.
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26. CAETKH CbC CBBP3AHH THHA

JIpy»ecTBOTO € JbLICPHO APY/KECTBO OT Ipynara Codapma Tpeiinuur. EnHonuven coOCTBEHUK
na kanwrana va Codapmacn 10 EOOJY e Codapmacu EOOJI. Kpaitro Apyxectso-maiika ¢ Codapma

Al

JIpy’KecTBOTO MMa B3aMMOOTHOMIEHHE HA CELPIAHO JIMLE C ApYXCCTBATa [0] oblL KOHTpON Ha

KkpaitHoTo apyxecrao-maiika Codapma AJL
Jauny 33 CRLp3aHuUTe JMIA B pyTara Codapma TpeiiauHr ¥ BuAa Ha CBBP3AHOCT C2

NpeaCcTaBeH! NO-A0MY:
Cevpianu auya

Codapma Tpefianur AL

Copapmacu EOOH
Codrapmacu 2 EQOJ]

Cothapmacnu 3 EOOJ]
Codapmacn 4 EGOJ{
Cothapmacu 5 EOO[L
Cotapmacu 6 EOO/]
Cothapmacn 7 EOOJ]
Codrapmacu 8 ECOJ(
Codrapmacu 9 ECOJT
Codrapmacu 16 EQOJ]

Codapmacu 17 EOOJ

Codapma Tpeitaunr Benrpan

OO, Copbusn
Codapmacy 11 EOOJ

Codapmacu 11 EGOJ]
Cotapmacu 12 EOO
Codapmacn 12 ECOJT

Cothapmack 13 EOOJ

Bud na cevp3anocm

JpyxecTBo-MaiKa Ha eHONMHIA
co0CTBEHUK HA KanuTana
EnxonudeH coBCTBEHMK Ha Kanurana
Jsmepro apyxectso Ha Codapmacu
E0O]

TuiepHo apyxectso Ha Codapmacu
EOOQ

HMsmepHo apyxectso Ha Codapmacu
EOO[

Hsiuepro apyxecrso Ha Cothapmacy
EOOJ

HswepHo apyxecteo Ha Codhapmacu
EOOJ

Hpuiepso apyxectse Ha Codapmacu
EOOJ

HuiuepHo apyxectao Ha Codapmacu
EOCOJ

HumepHo apyxectso Ha Codapmacy
EOO[J

JwmepHo apyxectso Ha Codapmacu
EOOL

JswmepHo apyxecteo Ha CodapMack
EOO/]

JninepHo npyxectso Ha Codapma
Tpeltnaur Al

dsmepHo zpyxectso Ha Codapma
Tpetauur AJ1

Hpy«KecTBo, CBBP3aHO HpE3 KIMOHOB
YIIPaBJICHCKH NCpCoHAN

JnmepHo apyxecrso Ha Codapma
Tpetimunr AL

JApPYHECTBO, CREP32HO Ype3 KIIO4OB
YNPABIEHCKY NTepcoHa

Humepro apyxectso Ha Codapma

Tpeitauur AJ{

Mepuod na cevpaanocm

or 11.09.2017 r.n 2018 r.

or 11.09.2017r. 1 2018 r.
or 11.09.2017 r.u 2018 r.

or 11.09.2017 r. 1 2018 r.
oT 11.09.2017 r. u 2018 r.
or 11.09.2017r. m 2018 .
ot 11.09.2017 r. 1 2018 T.
ot 11.09.2017 r. a1 2018 .
or 11.09.2017 r. u 2018 .
ot 11.09.2017 r. u 2018 r.
ot 15.05.2018 r.

ot 15.05.2018 r.

ot 11.09.2017r.u 2018 r.

ot 07.12.2017 r. 1 2018 .

ot 11.09.2017 . ao
07.12.2017r.
o1 07.12.2017r. 1 2018 1.

ot 11.09.2017 r. mo
07.12.2017 r.
ot 07.12.2017 r. u 2018 r.
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Codapmacu 13 EOOJ IpyxecTBo, CBEP3aHO Gpes KNOYOB 0T 11.09.2017 r. no
YIpaBNeHCKH NepeoHan 07.12.2017 1.

Codapmacu 14 EOOJ] Jsmepto gpyxkectso Ha Coapma or07.12.2017 r.n 2018 T.
Tpeitmmr AJ1

Codapmacu 14 EOO/J] JlpyxecTBO, CBLP3aHO UPe3 KIIIOYOB  OT 11.09.2017 r. no
YTIpaBlIeHCKH MEPCOHAT 07.12.2017 .

Cothapmacu 15 EOOJ] JsmepHo npyxecrso Ha Codapma ot 07.12.2017 7. u 2018 1.
Tpeitaunr AJl

Codrapmacu 15 ECOJL Jlpy»ecTBo, cebp3ano upes kniodos ot 11.09.2017 . no
YTPARNCHCKY nepcoHan 07.122017 .

Jlekopur OOJ, Cupbus JuuepHo apyxecteo Ha Codapma or 11.09.2017 r. 1 2018 r.
Tpenaunr AJl

l'lpea nepuoja APYXECTBOTO € OCHUICCTBANO cAeIKM ChC CBLp3aHM JIMIIA, JAHHUTE 32 KOMTO Ca
NpEACTABEHH No-a0my:

91.01. - 11.09. -
31.12.2018 31.12.2017
BGN'000 BGN '0060

Hpodaxncéu na cevpanu auya
Iponaxba Ha yemyru 6 -
@ M. 4. OpyICcecmBo-Maiika Ha eOHoIUYeH cobemeenux Ha

Kanumaia 6 -
Tpopax6a Ha crokn 1 -
€ m.y. Opycecmsa nod o0Ouy KeHMpPon i -
7 .

01.01I. - 1109, -

31.12.2018 31.12.2017

BGN'000 BGN '000

Hocmaeku om cevp3anu auya
JlocTasku Ha cTOKK 250 -

& M. Y. OPYHCECTBo-MAiKa HA eOHONUYEeH cobemeaenix Ha

xanumaia 244 -
@ .Y, eOHOTHYEH cobCmBeRuK Ha Kanumand 4
& m.4. OPYHCECmea Hod o6y KoNmpon 2
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JlocTaBgK Ha YCITYTH M -

@ m.4. OPyIHecmeo-maiika Ha eONOTUUER COGCIMBEHUK Ha

Kanumaid 34 -

Pa3xoau 32 IMXBY 7 -

@ A1.Y. eQHOTIYeH cOBCmaeH K Ha Kanumana 7 -
2901 “

Omxpumy calda coue caby3anu Juua
B3emanusTa OT CEbp3aHM muua ca onoeecrenn B [Ipunoxenue Ne 14, a 3aXb/DKEHMAT2 KbM

cebp3any nuua B [Mpunoxkenne Ne 19.

27. NOTEHIHAJIHH EQEKTH OT HPHIOKEHHETO HA HOBH MC®O

MC®O 16 JIu3uHr € HOBHAT CTAHAAPT 3a TPETApaHe Ha Ju3uHToBHTE foropopy. Toi 3ameHs
MCC 17 Jlnaunru u cebp3akute ¢ Hero [IKP u KPMC®O.

MC®OQO16 ycraHoBsBa NpPUHLUMNNM ¥ INpaBUla 3a MpH3HABAHE, OLCHKA, NPEACTaBAHE X
OTIOBECTABAHE HA IW3HHTA KAKTO NMPY IM3UHTONATENVTE, TaKa I MPH NU3AHIONONYyYaTeNvTe.

Haii-3HaunTeAHHK ca MPOMEHUTE 3a OTHETHOCTTA Ha IMZHHIOMOIYYaTeNnnTe.

OTanTane OpHA JTH3EHTONOIYIATENH

MC®O0O 16 ycraHoBABa NH3MHTOMOMYHATENHTE Ja OTUUTAT BCHUKH AIM3IMHIH [0 €IMHEH MOIEN,
KoliTO Hanara GanaHcoBOTO MM NpU3HABaHe, 10 NoJ00HE Ha OTMHMTAHETO HAa (MHAHCOBHA NU3MHI 110
MCC17.

CornacHo HOBHA CTAHZAAPT eVH JOTOBOP CHIBPXA JIM3UHT, ake Toif MPEXBLPNA NpaBOTO Aa ce
KOHTPONMpa MON3BAHETO Ha AajleH uAeHTU(MIUIpaH aKTUB 33 ONpefeNeH [epuoj| OT BpEeMe cpelly
Bh3narpaxkaenve. Ha garata na craprupaHeTo Ha NIW3MHTZ, AM3HHTONONYYATENAT MPU3HABA aKTHB, MO
dopmara Ha ,,IpaBOTO Ha MON3BaHE” Ha OTAAACHMS Ga30B AKTHUB, U (MHAHCOB NACHB, MpPEACTAR/ABALL
HACTOALIATA CTORHOCT HAa 3ab/KEHHETO 3a IUTAllAHE HA JIM3UHIOBYTE CYMH,

CranpapThT foITycKa Age ofNeKyapaliy WIKIFOYEHU: a) JIU3NHTOBH JCTOBOPH C KPAaThK CPOK (/10
12 M.) Wi 6) ¢ Hucka CTOHOCT. AKO NMU3HHTOMOMyHaTeNkTe w3bepar Aa NoisBaT OOJIEKYEHUATa Ha
CTaHAapTa 3a JIM3NHIOBY JOTOBOPH C KPaThK CPOK U/ANK HA HUCKA CTOHHOCT, TO IMIHHIOBMTE MNAIAHKA,
CBhp3aHR C Te3W NOrOBOPHM CElBa J2 C¢ OTYMTAT KATO TEKYUIM Pa3XOAW HA JIMHEEH MPHHUMN Npes
lieproJa Ha JOTOBOpA KK HA APyra cucTeMaTHuHa 6a3a, aHANOIHYHO HA MPaBUIATA 3a OTYMTAHETO Ha
onepaTueen ausrHr no MCC 17.

JlmsuHTonoNyaTENUTE e NPI3HABAT OTAEIHO Pa3XO0U 32 NUXBH MO JIM3HHTOBOTO 33 BIKEHYICE
¥ PECN. pa3xony 3a aMOpTH3alMA — 33 axTuBa: “‘npaBe Ha nmomBaHe”, JOMBITHUTENHO, Te 10e TpadBa Aa
OTYHTAT MPEOLEHKA HA JM3MHIOBOTO 3aAWDKEHME NMpH HACTHNBAHE HA ONpEAENEeHH CHOWTHUA (KaTo
HanpuMep, NPOMEHY B YCTOBHATA Ha TH3IMHTOBKA JOTOBOP, MPOMEHN B OBACIINTE NM3NHTOBH TUIAlaHus

[Iopany NpOMEHH B OMPENCNCHH BENMMHHN (MHAEKC, NMPOUEHT W AP.MOA.), KOMTO C¢ W3MON3BAT NpH
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U3UUCIEHUETO HA JIM3UHTOBUTC nnamanmg). B Tew caydad MBHHTONOTYyYaTeNnuTe NpH3HaBaT
NPOMEHUTE KaTO KOopeKlnA Ha [acHsa no NWKMECOBOTO 3aXLIDKCHHME H HA MpasoTo 34 Noa3BaHe Ha

aKTHBA.

OTuMTane NpH JH3EATYIATENS
MC®O 16 He MpoMEHs CHILECTBEHO CYETOBOAHOTO OTYHTAHE Ha JIH3HHIA 32 TEUHTONATENNUTE.

Te ule NpOXBKAT A2 KNacH(MUMpaT BCEKW AWIKHIOB JOTOBOp KAaTO ¢pMHAHCOB WM ONCPATHBEH,
npunaraiik¥ Ha OPAKT#Ka OpaBUIA AHANOFMYHM HA TE3U HA MCC 17, kouto €a nO CBICCTBO
npexsspieHy u B nopus MCOO 16.

JIpy:ecTBOTO € TIPErIeaNo ¥ AHATVM3NPAIO BCUIKH JIM3UHTOBY COPa3yMeHMs, B CBETIHHATA HA
M3UCKBaHMATa Ha HoBua MC®O 16. CTanaaprhT Lie 3aCErHE OCHOBHO ONEPAaTMBHHTE NHM3HHIA Ha
JPYKECTBOTO B Ka1eCTBOTO MY HA JIM3UHTONOYqaTeN.

KoM 31.12.2018 r. TO HMa HEOTMEHHMH AHTAXHMEHTH Mo 1 Op. JOTOBOPH 323 OREPATHBCH JIH3NHT
B pasMep Ha 417 x. n8. Cnopex npudnuanTenHara OUCHKA Ha JPYXECTROTO, HAMA 3ab/UKCHUA CBbP3aHU
C MNAAHUA TIO JTU3NHIOBY AOTOBOPY ¢ KPaThK CPOK, KOWTO € NMPOABMKAT A2 CE NPU3HABAT 110 TUHCEH
MeTOJ KATO TEeKYIl pasxod B nevanbara mwin sarydara.

EdexTute 0T MpOMSHATA Ha CYETOBOAHATA MONKMTHKA nopany BhBexnanero Ha MCPOI16 ca
TpencTaBeHy No-A0MY

a) JIpyecTBOTO OuaKBa fia MPH3HAE AKTUBH “TIPABO HA MOY3BaHE” NpuGnu3uTeNnHo 3a 417 X8, Ha
1.01.2019 r. ¥ CLOTBETHO 3aOL/DKESHMA NO JU3MHr B pazMep Ha 417 X.JiB. (cnea HanpaseHu
KOPEKLMY 32 ABAHCOBO [MNATEHW WIM HAYMCICHH JIM3UHTOBY TUIALIAHUA, CBBP3aHM ChC
ChLOTBETHUTE JIMIHMHIOBM JAOTOBOpH, mpu3HaTM KbM 31.12.2013 r.) M akTHBM MO OTCPOUCHU
IAHBLM B pa3Mep Ha: HAMa;

6) 0610 HETHWTE AKTUBM HAMA Ja Ce NPOMEHAT, a TEKYIIUTe HETHI aKTHBH 1l ¢ HaManAT ¢ 48
X.JIB., FBJDKAMIC CE HAa TPEACTABAHETC HA 4acT OT 3a[bDKEHMATA MO JIMMHT KATO TeKYLIH
3aALIDKEHNA.

B) JIpy:KecTROTO OuaKBa HeTHara neuanba 3a 2019 r. na ce MoHMXH NPUONMSUTENHC € 3 X.JIB., B
Pe3yATaT OT NPWIATAHETO HA HOBHA CTAHAAPT.

r} HabmogasanusT ot vero nokasares EBIDTA ce oyaxsa aa ¢e noBuiiy ¢ oxkonio 48 x.ne.. nopany
OTYUTAHETO HA Pa3XoAuTe 3a JMBHHI' KaTO DPa3NOM 32 aMOPTV3alMA HAa aKTWBa “NpaBo Ha
TION3BaKe" 1 pa3IXoIM 3a JIMXBU Ha 33JBKEHUETO 10 JIW3UHT,

4} HernuTe napuyHM nOTOUM OT onepaTuBHA AefHOCT Lie ce YBENWYAT, a HETHUTE MapUYHH
noTouu ©oT (puHancoBa AEHHOCT Wi ¢& HaMalAT npuGnusutTenHe ¢ 48 x.JiB., T Karo
MI2MAHKATA 32 TNABHULK MO JOTOBOPUTE 32 NU3MHT IE ce OTYWTAT M3LAN0 KbM duHancoBaTa
Re#iHOCT.

MC®016 e samnmxuTeneH 3a NpunoxeHne 3a duHaHcoBata rognHa, 3anoypama Ha 01.01.2019
r. JIpyxecTBOTO € pelnuio Aa He ro npiara no-paxo. To e u3bpano MoAHQUIMPAHO PETPOCIEKTHRHO
NpUNOXeHWe Ha HOBUTE NpaBuna Ha cranfaprta, ot 01,01.2019 r. CpaBHuTENHWTE AZHHM 32 FOIMHATA
(2018 r.), npenmecTyalla MEPBOHAYANHOTO [IPIAraHe HAMA Aa GBAAT NperzIUCIIBaHM,
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JIpyecTBOTO LUE OLEHM AKTHBUTE “Mpaso Ha NOM3BaHE” HA BCMYKY JH3UHIOBH JOCOBOPH MO Cyma,
paBHa HA 3aALUKEHUATA MO NU3UHIH, KOPUrMpaHA CbC CyMaTa Ha BCMKH aBaHCOBO MATEHH MK
HAYUCIEHN NWSUHFOBY [UTAIUAHWA, NPWIHATH HeNOCPENCTBEHO TNpeAN jaTarta Ha ITPBOHAYANHO

npunaraHe.
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