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1. llpasno cueTosiHAE

Miomomuseckara rpyna MAK ce cseToH OT:

1.MAK AJl e aKuHoHEpPHO APYAKECTBO, PETHCTPHPAHD B FaGpoBck OKPREEH ChJ 10 HupMeno
neno No 1388/1993 r. W e BOHCaHo B THPTOBCKHA PETHCTRR KhM ATcHIDHA 10 BITHCBAHHATA,
EMK 817059257 —npeanpHaTHe MaHka

7 MAK-B EQO/1- nruepuo apymsectso . [00% coberrenoct Ha MAK AJL JlpyxecTROTO C

perucTpipano B I'aGpoBekia OKph#EH ChIL 110 d.1. 598/2007 n ¢ prvcano B T Lproseki
PerucThp KM AIEHIIHA 110 BIHCBAHNATR LEHK 101645909

Hpedmem na dednocm u ocHosna DefHocmd BT OpyNCeCHIgmmi;

Ochosnara aefinoct sa MAK AJl e cBppaana ¢ NPOHIBOJICTBO Ha NaMyHH H THII MaMy THH
rhkani. a #Ha MAK-B EQOJ ¢ kondeKinoHHPaneTo HA HINSIHA.

Mama wa HuRaANCOGHR CIMYEM: 31.12.2011 r.

Texyug nepriod : rOJTHHATA TAN0TBAINA HA 01.01.2001r. ®3anspmsama wa 31.12.2011r.
Hpedxoden nepuod. FOTHHATI IANOUBALILA Hi 01.01.2010r. n sapspmpama na 31.12.2010r.

Mama na ododperue 3a 0 VGAMKYEAHE & .o 2

Opan odobpit omyema 1a nyIuKyeane. ChBET HA HPEKTOPHTE, Ype3 PeLleHHE BIHCAHO B
POTOKON OT JATA. ..coivrmmsseains BEEE o

CTpykTypa Ha KanHTala

AKuHoHepH Yuacrue Bpoii HomuHaana
MK crofimoct (X1, 8.}

Brop Buxen” EOOJL baarcesrpa 79,66 % 322385 323
“Kiobu™ AJl I'abposo 3,04 % 12300 12
Teopra Jlumurpos buken 7,16 % 2RORE 29
Jpyra - HOpraHHecky THIA 4,25% 17208 17
Jpyrn - DHIMHeCcKH IHIa 5,.89% 23840 24
Qo 10 %o 404721 405

I1. Baia 34 A3roTeane ga punancoBRTE OTIETH B NPRAOKEHN CHIMECTBENN CICTORMINE
NOTHTHEH

1. Basa 34 HICOTERHE

['pynara H3rOTRA H NpencTand KOHCOMMANPAHHTE CH QHHAHCOBHTE OTHETH B CHOTBCTCTEHE €
parckpampaTa Ha MesaynapoIHn CTAHRApTH 33 fHHAHCOBO OTHHTAHC (MO, n3jateHn oT

Mornad ta deiinocrma i PUNIHEOE KONCOTHOUPEN OISR 20 200UHAIT 30Eh ISR xaw 30122000 26
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("LBEETA HA MCKAVHAPOJAHH CUCTOBOMHH CTAHIAPTH (CMCC) u pasicHEHHATa 33 THXHOTD
[pHNaraHe, H3JANEHH OT KOMHTCTA 32 [RISHCHEHHE pa MC®O (KPMCDO), npeHetd OT
Kosmuckata na Esponeiickns chios(Kosvicnara).

Tlpes Tekymara roguna Ipynata € BRINPHENI MPHIACAHETO HA BCHYKH HORH H DCBIIHDAHH
MCDO ma CMCC, npuets o1 KOMHCHATA, KAKTO M PassCHEHHATA KLM TiX, BATHIHA 33
FONMINHE [OEPHOJAM, 3anodsany Ha 1 SHYapH 2011 roawHa, H HMAIMH OTHOMEHHE KhM
HIBLPUIBAHATA OT Hes AcHHOCT. Beniki npoMens B MO®O, kakto H BeHykH PaidcHEHHH HA
KPMC®O, pammmm 3a 2011 rofmua, ca onoSpens of KoMHcHsTa.

HacToAmMAT KOHCONAIHpaH (UHAHCOR OTHCT € HITOTREH © obIle MpeHATHAMCHHE H
OCHIYpABa HHBOPMAIHE 34 PHHANCOBOTO CHCTOAHME, pesyaTaTHTE OT JAeliHOCTTA H NapHHHHTE
noTound Ha TpynarTa 3a roIHHaTa, NPHEIKHBAI Ha 31 nexesepu 2011 roausa,

DUHARCOBNAT OTHET ¢ HITOTBEH HA NPHHIMNA HA HCTOPHMCCKATI LEHA

KtM 1aTaTa HA HITOTBAHE HA (PHHANCOBHA OTHET PREOBOJCTROTO HI I"pynaTa npasH OLUCHKa Ha
cnocobHOCTTR HA MPEANpPHATHATA 3 TPOILIEKAT nefinocTTa oA Karo geficreanm.llpn oneHka
AAMH MPENTONOKENAETO 38 ACHCTRANM NPEINpPHATHA € YMECTHO, PREOBOJICTROTO BIEMA
NpeEn MANa HATHYRA HHpopMatmi 33 GraemoTo, a Hali-manko, Ho (e3 J1a ¢ OrpaHntias
0 12 sceela oT Kpas Ha OTHETHHA nepHolL. B pelynTar oT oUeHKATa Ha PREOBOJCTROTO, TOIH
¢UHANCOR OTHET € H3NOTBEH HA DA’ HA MPHHITHTE Hl nefcTRALHE ITPEITPHATHA.

2 . MVHKUHOHAINA BATYTA HA NPEICTARIHE HA dpuHANCOBHA OTET.

DdyHKIHOHANIHA BamyTa © BATYTATA HA OCHOBHATA HECHOMHAYECKA Cpeld, B KOATO I'pymata
GYVHKIHOHMPE W B KOATO TIARHO o PeHEpHpat H HIpasXOABaT NAPHIYHHTE CPEACTRA. Ta
OTPAIEBEA OCHOBHHTE CAEIKH, cHOWTHA H YCIOBHA, IHATHMH 33 I pynara.

I'pyniata BOAH CHETOBOACTBO H ChTARA HHAHCOBHTE CH OTYETH B HALMOHAIHATA BATYTa HA
PenyGumka buarapus — OLArapesn s, BRIMIPHET 0T I'pynara kaTo §yHKIHOHAIHA BATY T,

HacTosIHAT KOHCOTHAMPAN GUHAHCOB OTYET € HITOTBEH B XHIAIH Neka.

J.0 ek B Gy EICCTPANNG BTy T

Cpenkure B yAISCTPAHHA BANYTA CE BITACBAT ITHPBOHANAITHO KATO KBM CYMdTa Ha
qyKNSCTPAHHATA BATYTA CC NPATArA ICHTPATHHAT wype Ha brarapeka Hapoana banka { BHE)
KhM TaTata Ha cnenkara, KypcosuTe PaviHKH, BLIHHKRAIR TPH ypeIaHe Ha BATYTHHTS
HH".II'F-[EIH MOIHIHE HIH A OTHHTAHESTO Ha TEIH |1.E.P1'I'-!'Hi-[ ITOAHITHE 1[[]'11 EYPCOBE, pE3HYHE OT
TO3H, TI0 KOHTO NBPROHAYATHO ca DHIH NPH3IHATH, C& OTHWTAT B peuanture W 3aryoHTe 38
ChOTBETHHA MEPHTIL.

[MapisHETe HOVHIHY B MYKACCTPAREA RATYTA KbM Kpas i BCokd OTHETEH NEPHO Ca OleHEHH
B HACTOSMMA HHAHCOB OTUCT MO 3AKMOYHTENHHA KYPC Hi EHBE. O1 1999 roamHa OnarapekHaT
ner ¢ ExkcHpan KbM EBpOTO 00 KYPE 1.95583 BGN/EUR.

4.CHeTOBROIIN MPETNIOHEnHs 1 IPHGINIATEIHN CHETORO/LIN OICHER

[praoxenneTe Ha MO@O pinckBa 07 PLKOBOJCTBOTO J13 HANPaRH HAKOH CUCTOROIHA
APEANONOKEHHA B TPHOTHIHTENHA CHETOROLHH OLEHKN PN WIrOTBAHE Ha QHHAHCOBHA OTHET,
¢ uen onpefenaHe cTORHOCTTE Ha HAKOH AKTHEH, MACHBM, NpUXOaH W pasxoan. le ce
HIBLpmBaT HFB3 OCHOBR HA Haii-nobpara npelleHKa Ha PLEOBOJACTBOTO, Dasupana  Ha
Joxaad ra deinocmimi i PURANCOT KONCOTNANPAR HIHER T pdamama asspuisang ko 31122001 27
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MCTOpPHHECKHS ONMT M AHAIHI HA BCHUKH jpakTOpH, OKA3BAIIM BIMSHHE NPH JAICHUTE
oBCTONTENCTBA KhM JATATA HA HIFOTBAHE HA (HHAHCOBMA OTHET. NeficTRHTEIHATE PEIVITATH
filXa MOIH 14 & PasINHaBaT o7 NpeJcTaReHATE B pacToAEA PHHAHCOB OTYCT.

5, Jeduuunns 0 0NeHKD HA €IeMEHTHTE HA UBAHCOBNA 0THET

51, MMOoTH, MOIHHE, ChOPRKEHNE 1 000pYABARE | HEMATEPHAIHH AKTHBH

MMoTHTE, MAaIHIHTE, ChOPL#EHHATA W O0OPYIBAHCTO CA AKTHRH, KOHTO ¢€ JILPH#EarT oT
NpeANPHATHATA, 3 O3 €& H3NOmBaT OT NPOHIBOACTROTO, MW JOCTABKATA Ha CTOKH WIH
VCITYTH, 33 OTAARAHE N0/ HAEM HA JAPYTH JHLA HIIH 73 AfMHHHCTPATHEHM UENH B ¢& OUAKBA Ja
ARIAT HITONIBAHK 33 MOBEYE OT ¢/IHH NEPHOJL

HemaTepHaiHuTe aKTHEH C3 PAITPAHHYHME HENAPHTHN AKTHEH Ges dhusidecka CYOCTAHIAA.

MsmoTHTe, MAITHHEWTE, ChOPLKCHHETA H ofiopyapaHeTo R HEMATEpPHATHHTES AKTHRH CC
OpPMINABAT KATO ITHPBOHAUAJAHO ©C OLEHABAT 1O HeHa Ha npHaoOMBAHE, KOATO BETHED
MOKYNHATA HEHA, MHTA H HEPLICTAHOBHMH JAAHLIH, KAKTO M BCHYMKH TPEKH pasxojiH 34
NpHBEKIAHETO HA AKTHEA B pafoTHO CHCTORHHE H HA MACTOTO 34 NpeIBUIEHATa MY OT
PLEOBOICTEOTO  yHoTpeDa. Cnell MHPBOHAYMATHOTO MM MPHIHABAHC HMOTHTE, MATHHHTE,
CROPLACHAATA M ODOpYyIBANETO H HEMATEPHATHATE AKTHBH C€ OTMHTAT 00 [EHa Ha
npeaoGiBaHe, HAMANEHA ¢ PAsMEpa HA HAYHCIICHATA AMOPTHIAUMA H EBCHTYTHH 3arybu ot
obealeHKH (BHE ChIID NMPAIOHCHHE 3.3), I'pynara e HIBHPIIHIA CIHOKPATHA npecieika Ha
HETEKYIINTE CH AKTHREH NPH NPEMHHABIHETO kba MOC@O, g CHLOTBETCTBHE ¢ HIHCKBAHHATA HA
MC®O | Tpunarase na MCOO 3a nupsy MET. Tasn npeoleHcHa CTORHOCT HA HWMOTHTE,
MAITHHATE, CLOPHKEHHATA # 00OpyABANETO C& TPETHRA [0-HATATEK KATO HaMepeHa CTOHHOCT.

Karo HMOTH MalTHHH B CHOPRKCHHA C& OTHHTAT AKTHEH, KOHTO OTTOBAPAT HA KPHTCPHHTE HA
MCC 16 HyoTH, MalliiHe H ChOPRKEHHA H HMAT crofiHocT NPH NPUACOHBAHETO PARHA HITH
no-gHeoka or 700 ne, AKTHBHTE, KOHTO HMAT cTOHOCT M0 - HACKA OT MOCONMCHATA C¢ OTHHTAT
KATO TEKYIIH PA3XoIH 33 Nepraia Ha npHaobHBane B ChOTBETCTERE ¢ oaoOpEHATA CUETOBROIHA
MOTHTHEA.

[locTcBalH PAIX0IH, BEMOMHTEIHO HIBLPIICHH 34 JaMAHA HA KOMIMOHEHT OT aKTHRa, CC
KAMUTANHIAPAT B CTOHHOCTTA HA AKTHBA, CAMO AKO OTTORAPAT HA KPHTEPHHTE 34 NPH3HABIHE
pa mercwvin aktme. [lpenocnara CTORHOCT HA 2AMCHEHHTE KOMIIOHCHTH C¢ OTIHCEA OT
CTONHOCTTA HA AKTHBA B CHOTBCTCTEHE C WIHCKBAHHATA pa MCC 16 HsorH, MalHHA H
chophaetnd. BoHykr Ipyrd NOcAcABAILn pasxomN ce MpHINABAT TEKYo B nepHoaa, npel
KOHTO Ca HANPABCHH.

[pesociata CTOMHOCT HA JAIEH HMOT, MAITHHA, chOpLEenne H oGOpYABAHE C& OTITHCRIL

npH npofamta Ha AKTHBA,

KOTFaTo He C& OUAKBAT HHEAKEH JIPYIH HKOHOMMUYCCKH HITOIH OT HAMONIBAHETO HA AKTHBA HIH
npy ecrobom1aBaHe OT AKTHEA.

[Mewarbara wiM 3arybaTa, BHIHHKBALLA OT OTIHCBAHETO HA HMOT, MALTHHA, CLOPh#EHHE HWIH
oBopyBaHE C¢ BETHABAT B nedantara WaH 3aryGaTa, KOraro AKTHELT ce OTIHHINE. [Mewantume H
qaryOHTe OT OTIHCBAHETO CC¢ OTNPCIENAT Katd oo CHIOCTARAT NOCTHIVICHHATA ¢ MPEHOCHATA
CTOMHOCT B ¢ OTUHTAT B OTHCTA 32 QOXOIHTE.

Koratoe B X014 Ha obHyalinata AelHOCT PYTHHHO C¢ NPOJABAT HMOTH, MAl HHH H ChOPhECHHA,
KOHTD Ca ABpPHEany 38 OTMABAHE NMOA HASM, H KOraTro Te NpeCTaHaT Aa ORJAT OTHARAHH MO
L e s s popor ST T220IT 2B
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HAcM W CTAHAT JILpHKaHH 3a npojakba, ce NPEXBLPIAT B MATCPHATHHTE samacH 10 TAXHATA
npexocHa cTofiocT. TTocTLINCHAATA OT npona#baTa Ha TAKHER AKTHBA CE TMPHIHARAT KaTd
NPUXOIH B CHOTBETCTBHE C MCC 18 [Mpuxoms. MC@O 5 Herexymy axkTHBH, AhpA#dHH 34
npongkGa # NPEYCTAHOBCHH JIEHHOCTH HE & NPHIAT, KOTATO HETEKYIH AKTHEH, ThPiKaHH 3a
nponata B oGwuainEg X0 HA NEHHOCTTA, (YhJIAT MPEXBLPACHH KbM TCKYIIHTC AKTHEH.

AMOPTHIAIHHTE C& HAMHC/IABAT Bh3 OCHOBA HA NPCUEHEHHA NOAE3ICH HHBOT HA AKTHRUTE, Ipe3
HAMOTIBAHETO KA HEHHMA MeTo. [oNesHUAT KUBOT HA AKTHRHTE Ce ONPEJIE B 3aBHC HMOCT
OT OUAKBAHATA MOJNEIHOCT HA aKTHBHTE 3a [pymaTta n ¢ BRIPOT Ha npelerkd, OCHORABALA C&
Ha OMHTA ChC CXOMHH AKTHBH.

{:}H[IE}I-EIIE!HHHT TOIeseH WHEBEOT HA HETCKYIIHTE AKTHEHR B FOOHHA &, KAKTO CoeIRal

['pynn aKTHEH 2011 2010
AJIMHHHCTPATHBHH H THPIOBCKH CIPaIH 25 roJHHH 25 roaMHA
MaImHHH H CEOPhACHHA 3 ronHHH 1 roaMHH
JTekn B MEKOTORAHK ABTOMODHIIH 4 rogneH 4 oM=K
TexroToBAPHH ABTOMODHIH 4 roamHu 4 roauHu
Odpmc obopyaeaHe 7 roaHHM T rogHHA
[TpoayiTH o7 passoiina ReifHOCT 7 roaHHM 7 roaHH
[MporpasMiys NPOIYKTH 2 roaMHN 2 rOIHHH
Hemarepranii aKTHEH T roanen 7 roanHn

AMOPTHIALHATA HA AKTHBMTE 3AM04RA 0T MOMEHTE, B KoiiTo Te ca HamHdEn B JpyRecTBaTa, Ha
MHECTOTO W B ChHCTOHHHCTO, HeoDXOIHMH 32 SECTINOATANNATA HM N0 HaYHHD, I.'!pl:ﬂ,ﬂlrl.ﬂ.ﬂl'l L)
PHKOBOACTROTO. AMOPTHIAUMATA HA AKTHEHTE CC NpeyCTaHORABA HA N0 PaHHATA OT JBCTC
OaTH:

qATATA, HA KOSTO ca KAAcHPHIHPAHH KaTO TBPRAHT 33 npopa#ba crraacno MCDO .

JaTaTa Ha OTHHCEAHS HA AKTHRHTE.

[pumaramiaT METO 32 AMOPTHIALNA H [ONeIHHAT AHBOT HA AKTHBHTE CE Nperiexiar Hai-
MATED B Kpas Ha Beaka (PHHAHCOBA TOJIHHA H CE OPaRAT OPOMENH B THX, 34 Ja o¢ OTpasaT
Guzcmara ynotpeba Ha aKTHRA W OUAKBAHMAT MOl 34 HaMoUIsBane Ha OBOSUIHTE
HKOHOMHYECKH TIOM3H, BRIUTETERH B axtuea. [Ipomenn B MeTOd Ha AMOPTHIALMA H TOJIEIHHA
SKHBOT HA AKTHEHTE C& OTMHTAT KAaTO NpOMAHA B NPHGMHINTEIHATE CHETOBOLHM NPEUCHKH B
cvorpercrene ¢ MCC 8 CuctononHa NMONHTHEA, MPOMEHH B CUSTOROIHATE MPENCcHKH H

IPeLKy.

Fena, AKTHEH B NPOLEC HAa HITPaw#/ane o HAITLITHO AMOPTHIKPAHH AKTHEH HE ¢ aMOPTHIHPAT.
5.2 HupecrnuHOHHN HMOTH

MppecTHIMONEN HMOT @ HMOT (3CMS MM Crpana, HacT oT crpdid, HIIH M JIBeTC), ALPIKaH OT
['pynara 3a nonydaBaHe Ha MPHXOLH OT HaeMd HIH 32 YBeIHYasane CTOHHOCTTA HA KAIHTANA,
WIH M 34 IBCTE, 4 HE 33 H3NOIIBaHe B TPOH3BOICTEOTO HIH NOCTABKATA HA CTOKH H YCIYTH, 34
AMMHHHCTPATHEHH [ENH HIH 33 nposkba B obHuainaTa nefinoct Ha ['pynara .

HMupecTHIIHOHHRTE HMOTH C¢ OUEHABAT MO UEHA HA npRAoOHBAHE, HAMAICHA ¢ HATPYNAHATA
AMOPTHIAIHA | afesleHER, K0 HMa TAKHBA (BHE ChIo MPHIECHAE 1.3). AMopTHIAIHATA HA

HHBCCTHIIHOHHHTE HMMOTH €& HAMHCIABR B nevanGHTe # 3aryfuTe uped H3NODBARETO HA

Jfowcnad 1a dedinocnmmn o SuNaNCes KOHCOANMPEN OIPEEn 10 200URAIMa JEbPRIGTHR KbH FLr22001 29
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THECHHIL METOA H BL1 OCHOBA HA MONCIHAA WHBOT HA aKTHBNTE, KOHTO € onpeneien na 25
FOOHHA.

Fa HMOTHTE, KOHTO MACTHYHO CE HINONIEaT B OCHOBHATA pefinocT Ha ['pynara 1 HACTHHHO — 33
OT/IABAHE MO HAEM H HE CLINSCTRYBA BRIMOKHOCT TEIH qaCTH 3 C& OTIMTAT CaMOCTORTEIHO,
PHEOBOICTROTO € TPHEIO 13 T'H MpeACTABA CRITIACHO H3HCHBAHHATA HA MCC 16 Hwmora,
MAMAHE H CHOPLAEHHA.

MHBCCTHIHONEHA HMOTH, KOHTO OTTOBAPAT HA KPHTEPRATE 34 KnacnpHKAIMA KATO [TLpAAHH 33
nponakGa (HIH BITHOYSHH B FPYTIH 32 OCROBOKIARARE ) ©C OLUEHABAT B CHOTBETCTBHE C MOCDO
5 Herexvinn aKTHRH, JLPHEAHN 33 npogaxda H NpeyCTanoBCHH NeHHOCTH.

HHBeCTHIHOHHATE HMOTH ¢ OTIHCBAT [pH ocROGOKIARAHETO HIH KOTaTo TpaHHo of HIBAINT
oT ynortpeba H 0T TAXHOTO ocRolOmIARAHE He C& 0UAKBA HHEAKEA OhIaeia moss.

[MesantuTe H 3arydHTE OT HIBAMIAHC OT ynorpeda M oCcRODOEIARAHE OT WHBECTHIIHOHCH
HMOT, ©¢ ONPEIEHAT KaTOo Padiika MEeKny HCTHHTE NOCTBIIEHHA OT OCBOBORIABAHETO M
NpeRoCHATA CTOHHOCT HA AKTHBA H CE MPHIHABAT B OTHCTA 34 ReenDIIHA 0XO0J 38 MepHdia Ha
WiBaRIAHS OT ynoTpea niK ocBoDoRIABAHE.

53, Obeienska Ha WMOTH, MAWIHHH, ChLOPEACHHT 1 obopyiBane, HEMATEPHATHH
AKTHEN 1 HHBECTHITHOHHH HMOTH

KuM mataTa HA HATOTBEHE Ha (IHHARCORHA OTHET PHEOBOICTBOTO Ha I pynara npaki MpeLUeHKa
JATH CHUISCTBYBAT HHIHKAINH 34 obeieHKa Ha WMOTHTE, MALIWAWTE, CLOPBLKENHATA H
oBOpYABAHETO, HEMATCPHATHHTE aKTHEH H WHBeCTHUHOHHATE wMoTH. B cnyuwad, [e ce
yCTAHOBM, W€ TAKHBA HHIHKALHH CHUIECTBYBAT, €& MITOTBA NPHONHIWTENHA OlCHEA Ha
FRICTAHOBHMATA CTOHHOCT HA CHOTBCTHHA AKTHE. Korato He ¢ BhIMONHO A3 C& HIUHCIH
BLICTAHOBHMATA CTOMHOCT HA OT/JeNHMA AKTHB Ce ONpelcid ALICTAHOBHMATA CTOAHOCT HA
eMHALATA, FTEHEPHPAIIA MAPHIHH NOTOLH, KLM KOHTO AKTHELT NPHHALIERH.

BracTanoBMMaTa cTofiHOCT € mo-BHCOKATA CyMd OT cripaBe/UIHBaTa CTOHHOCT, HAMANCHA ©
pasXoATe [0 npofakba Ha NANEH AKTHE M crofinoerta My B ynorpeda. Korato
FRICTANOBAMATA CTORHOCT HA JANCH AKTHE {WITH Ha eNHHANA, TCHEPHPANLA MapHHiH NOTOLH) €
HO-HHCKA OT NpPEHOCHATA My <CTOHHOCT, MOCAemHaTd CE HAMANHBA 0 pasMepa HA
BLICTAHOBHMATA cToilHocT, 3arybara ot obesucHka ce MPpHIHABA Be/HAra B nedanonTe
garyGure, OCBEH AKO AKTHELT C& OTHHTA 10 npeoneHena crofinoct. B Tos cayqail zarybara ot
obelnenka ©¢ OTpa3sRa KaTo Apyr BecoDXBATEN JOXOJ A0 pasMcpa Ha [PHIHATHIE B
[PEIXOHE NEPROAR J0X0MIH, 3 pasnMKaTa c¢ NpHIHARL B nesanfure B 3aryDHTE,

TlpH BLICTAHOHABAHC HA saryfa o7 obe3neHKa, NPeHOCHATA cTofiHOCT HA AKTHBA (MIH HA
eNHHHIATA, TeHEPHPAILa napHIHH MOTOLH) CE YBEIH9ARA /10 MPOMEHCHATA MY BLICTAHOBHMA
crofinoct. Topa yBenHYeHHC HE MOME 1A AOBCAE A0 NpeHocHa CTOHHOCT MO-TonsMa ot
peHocHaTa CToHHOCT, KOSTO Gu Guia onpe/enena NpH TOJOAKEHNE, 9C B NPeIXOIiH HEPHOTH
He e Guia npu3HaBana saryda oT ofieaienKa 30 Aajenns aKTHE. BhIcTaHOBABAHCTS Ha saryia
o1 obesNEHKa ce IPHIHARA BHATA B nevantaTe o jarvOouTe, OCBEH KOTATO CHOTBETHHAT AKTHE
ce OTUMTAZ MO NPEDICHEHA CTOHRHOCT, B 7o cay4ail, BRICTAHOBABAHETO HA sarybaTa ce
npH3HABS B NEUAnDHTE W qaryOHTE, HO CAMO [0 PasMeEpa, JI0 goiiro To e DRI OTPascHO TaM
npe NpeixoicH 0TIETEH MepHolL.

5.4, Marepnaanm 3anacH
- e e b ey s s et T T2 200 30
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MaTepHATHHTE 3ANACH ¢ AKTHRIE, ThOKANH 31 npotaxba B obHHaiHATA AefinocT Ha | pynata,
g npoucc Ha odpaloTka ¢ Len Takaka npogakba WTH nol dopmaTa Ha MATEPHATH 34 BIATAHC B
HWHHBD,U,LTT!EHHE I'|Fll'_'ll.'l;l:¢.'. HITH HANONGEaHH 34 HL‘FHT-.:P].E[BH-HETCI- HA }'CH}TH.

MarepHanHuTe 3anacH ca OUEHEHH IO nO-HECKATA HeHaTa Ha npriodnBaHe H HETHATA HM
peannivema cToiHOCT. llenara Ha npUIodHBaNE BEMIOUBA MOKYIIHIT [eHa, CTOHHOCTTA HA
obpaboTKaTa # APYTH paixoiH, HeoOX0AHMH 34 NPHBCAIAHC HA 3anacuTe B THX HOTO HACTORILD
MECTONOIOKCHHE H ChCTOSHME - TPAaHCTIOPTHH, MHTHHYECKH H IpYTH noaobHA  PATXOIH.
Hernata peanniyema cTOHHOCT € NPeANOIaraeMaTa mpoaamHa A, HAMATCHA ¢ OMAKBAHHTE
PAFsOAH, peolN0IHMH 33 JARLPINTBAHE HA MPOAYKIHATA H 34 OChLILECTRARANE HA MpogaxdaTa.

Mpr notpebnenuero, CTORHOCTTA HA MATEPHATHHIE JAMacH Ce onpelend Bb3 OCHOBA HA
NpHIAraHE HA METOAA CPE/HA NPCTETIeHa HeHa.

55  BelpbiMenHM CPeacTna, NPeIocTABCHH 0T IhpKaBATa

BeipnaMelIHITe CPeICTRA, TPEI0CTABCHH OT AbpHKaBaTd, NPENCTABIABAT NONYHERa NOMALT OT
(PABHTENCTBOTO, NPaBWTENCTBEHH arcHintt M JPYTH nogobHA opradi noj dopsara Ha
NpexXEbpISHe Ha PecypeH KbM I'pynara B 3aMAHA HA fBIemo CEOTBETCTBHE C ONPEASICHH
YeNOBHA T0 OTHOMICHHE HA OnNeparHBEHaTA MY nefinoer.  BCipkIMe3HH  CPe/ICTHA,
MpeoCcTARSHA 0T ILPAEABATL, MOrAT 13 HRIAT CELPIAHA ¢ AKTHBH H CBLPIAHH © NPHXOIH

BespbaMe3HATe CPEACTBA, MPEIOCTABCHH OT AhpHaBaTd, Ce NPHIHABAT TPH HATHYHE HA
MpHEMIIHES Fapatiis, de: TpynaTa (e HIreIn YeIoRHATa, CHBP3AHE © THX, H MOMOIIT UIE o
TIONYYH.

[onyuenuTe o1 | pynara fetrbIMeiIHA CPEACTEA, NpeJocTancHy o1 ALPRARATA, Ci CEBPIAHH C
AKTHEH, K3TO OCHOBHOTO YCIOBHE ¢ /14 CC SaKYTIAT, CRIJANAT HIH NPHAODHAT Mo ApyT HAYHH
HMOTH, MALIHHE, CHOPHEKEHUA B 0DOpYABAHE.

Ee3BBIMERIHHTE CPE/ICTEA, NPEIOCTARSHH OT HEPIKABATA, CREPIANN AKTHEE CC MPEICTABAT B
OTueTA 38 (HHARCOBOTO CHCTONHHE KATO NPHXOMM 33 ORACIH TEPHOLH, KOHTO C¢ NPH3HABAT
KATO TIPHXOJL CHCTEMATHUHO W PAIMOHANHO 32 CpOKA HA MONEIHHE HHBOT HA NPAIOOHTHTE
AKTHRH.

5.6, PURAHCOBH HHCTPYMENTH

(DUHAHCOBR WHCTPYMEHT ¢ BCEKH IOTOBOPR, KOfiTO NMopa#sJjia eAHOBPEMEHHD, KaKTO (pHHAHCOR
AKTHR B CIHO TIPEANPHATHE, TAKA H (UHAHCOR DACHE HITH WHCTPYMEHT Ha CODCTRENHA KAHTLL

B ApYTO NpeAnpHiTHe.

DHHANCOBNTE AKTHEH H TNAaCHBH c¢ NPHIHARAT B OTHETA 33 PHHAHCOBOTO CHCTOANHE, KOTATO H
caMo KoraTo MKOHOMHYECKATA TPYNA CTaHE CTPaHA Mo NorohopH HTe YoIOBHA HA HHCTPYMEHT.
unaHCOBHTE AKTHBH C©¢ OTIHCBAT OT OTHETA 34 PUHAHCOBOTO CHCTOSHME, CNE] KaTo
JOroBOpPHATE npaBa 3 TID:-[}"'-]&BEI.HETG Hk HHP}IHHH MOTOHH ¢4 HITCKIH MM AKTHRHTE Cia
NPEXBLJIEHH  H TpaHcephT HM OTTOBApA  Ha HIHCKBAHHATA 3@ OTIOHCBAHE, ChITACHO
wancksanuaTa #a MCC 39 GuAaicosd HECTPYMCHTH: npr3HaBane | oneHABaHe. PHHAHCOBHTE
NACHBH & OTMHCBAT OT OTUSTR 34 d.'lH HAHCOBOTD CHCTOAHHE, ROraro B CaMo Korars ca NoraccHH
— T.2. 1AMLTHEHHETO, OITPEIeIcHD H noroBopa © OTIIAIHAID, HH}'HHPEH:} HIH CPOK®RT MY ©
WITEKBIL.
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[pr TBEPBOHAMANHOTO HM npHiHasaie (QHHAHCOBHTE AKTHBEH (DnacHBM) Ce OUCHARAT MO
ETI[I-EIBE-',II,.I‘IHH.& CcTOHHOCT THDC BCHYKH I:kﬂ'iiﬂ-.:[l! o COeKaTd, B Fl‘.:'S}'.'l"l“ﬂT Ha EOSETO BRIHHERAT
duHANCORHTE AKTHEH (nacuen), ¢ WIKMOHEHHE HA HHAHCOBATE AKTHER {macueH), OTYATAHA
0 CHPABELIHBA CTORHOCT MPes newanOrTe W 3arybuTe.

Ta penwTeé Ha  NOCOeqBalioTo ouensasane, [pynara gnacHpHHpa npel  TCKYIIHA H
NPEAXOAHHTE OTUETHH MepHOIH (pHHAHCOBHTE AKTHRH M TACHBH B ClEIHHTE KaTErOpHH:
duHARCORH AKTHRH H3 PAInONOMCHAE 33 nponakia; THProBeKH 0 ApYTH RIeMAHHA, W JPYTH
duHaNCORM DAcHBH {PAs/IHTHA OT TeH, OTHHTAHH N0 CHpaBelnnRl crofinoct mpes nedanduTe
w saryoure). Knacndmumupanero o CHOTBETHATA FPYNIA 3ABHCH OT 1ENTa W CPOMHOCTTA, & KOHTO
£ CEMIOUCH ChOTBETHHAT JOTOBOP.

MeToasT Ha edekTHBHHA JHXBEH TPOLEHT ¢ METOL, mp# KOMTO Ce HITHCIABD AMOPTHIHPAHATA
cToliHOCT HA (HHAHCOB AKTHE WIH TACHB (amu rpyna HHAHCOBR AKTHEW/TACHBH) H C€
pasnpeens PaIXoNET WIH NPHXOART ol MHXBH B CHOTBETHHA OTHETEH NEPHOL. Edex THBHRAT
MMXBCH TPOUEHT € MNHXBATA, KOATO TOHHO HCKOHTHpa OUAKBAHHTE OBLASUIM TAPHIHH
JUIAIIAHHS M TOCTRATCHHA 33 NEpHOdA HA OHAKBAHHA HHBOT Ha (PHHAHCOBHA HHCTPYMERT,
WIH KOTATO ¢ NOIX0JAII0 33 No-Khe neproi, 1o GAnaHcOBaTA CTORHOCT HA (PHHAHCOBHA AKTHE
HITH TTACHE.

§5.6.]. @unancosu QKMUEHE HA PATROAGHCEHUE 3T nprodaneia

BuHaHCOBATE AKTHBH HA PAlNONGEEHHe 34 npopaxba ca HEACPHBATHBHH (HHAHCORH
HHCTPYMEHTH, KONTO 3 OnNpelencHd KaTo Ha paImoIoEeHRE 34 npojamta HIH HE &
knacHHITHPAIE KATO KPEAATH H BICMIHA, MNBCCTHITHH, TBPHCARE 10 MAJEH: HITH (PHHAHCOBH
ARCTHEN, OTHHTAHM 110 CIPABENIHAA CTORIOCT Ipes neuantnTe n 3arybuTe.

(DUHAHCOBHTE AKTHEH Ha PAINONOEEHHE 33 npona#ba BEMOUBAT MHHOPHTAPHH KAMHTA OB
y4aCTHA B APYKeCTBd B CHOTRETCTEHE € MCC 39.

Cpell THPROHA4ATHOTO HM NPHIHARLIC pHHAHCOBHTE AKTHHEI Ha PAINOIKCHAE 33 npofa#ia
ce OUCHABAT MO COpape/nHBR cTOfiNOCT KBM [ATaTA HA HITOTBRHC HA (pHHAHCOBHA OTHIET, C
WKMIOUEHHE Ha KANHTATOBHTE HHRCCTHILAM, KOHTO He ce KOTHPAT HA aKTHBEH na3ap H TAXHATA
CHpABELTHBA CTOHHOCT HE MOME fa Bhae HATCHKIHO HIMCpeHa. Tetn MHBECTHIIHA C& OTUMTAT
[0 [eHE HA NPH0GHRANE, HAMANEHA ¢ CREHTYLIHHE qaryGu 3a obeillen k.

MMewanGara Wnom sarydara OT OUEHKaTa HA {HHAHCOBNTE AKTHBH HA Pa3NoNOMEHHE 3a
pponawba ce MPHIHABA KATO Apyri BeeoOXBATHH JOXOIH, ¢ WIKmovcHHe Ha 3aryDeTe OT
ofelleHka, 33 KOWTO HMa SBHO JOKAIATEICTRO, ye He of JRDKAT HA BpCMEHcH cnan B
enpape/UTHBHTE CTORHOCTH HA AKTHEL. [lpy nocneapama npoaakGa Ha (PMHAHCODH AKTHEH Ha
paImoAGKeHHE 34 npcu:u]ﬂ:ﬁa. AKYMY/HPAHHTC PasAMkH O KOpEKLHHTE [0 COPABELITHER
cTOHOCT ©¢ MPH3IHABAT B pedantuTe W 3aryOWTe KaTO NpHXOA (pasxon) OT ONEpalHH C
(PHHAHCOBH HHCTPYMEHTH.

5.6.2. Tupeosckil u dpY2H 8IEMANUA

THProRCKHTE B JAPYTH BIEMAHHI €2 HeAepHBATHBHN (HHANCOBH AKTHRH C (pHECHpaHH HIH
ONpEaETHMH CPOKDBE 33 ypekIane, KOHTO HE CE KOTHPAT HA AKTHBEH Nasap. Te BRIHHKBAT,
xorato ['pynara NpeAocTand NapHicH pecype, CTOKH HIH YCIYTH, fes aa HMa HAMEpPeHHE Oa
THPTYBa FEIHHKHANOTO BIEMAHE. Tess BICMAHHA ¢4 NMPEICTAREHH MO TAXHATA AMOPTHIHPAHA
crofinocT, M3uMcheHa na Oasa MeTONA HA eeKTHEHHA JHXBEH [POLCHT. 3a TEKYIUIHTE
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RIEMAHAA, KOWTO He CO MTHXBEHH, AMOPTHIHpAHATA HM CTOHHOCT £ T[p}-lﬁ.'[ll‘}i-l'r&:[liﬂ papHa Ha
HOMHHETHATR HM CTOHHOCT,

5.6.3. Mapuwnu cpedcmed

[MapuqHHTE CPEICTBA 34 UETHTC HA CHLCTARTHE HA OTYETA 33 NAPHYHHTE NOTOUH BRMIOHUBAT
NApHUHKHTE CPEACTRA B Gpoit # no GanKoBH CMCTKH M JIpYTH KPATKOCPOMHH BHCOKOIHKBHIIH
HHBECTHIIMH, KOHTO mMoraT aa Ohaar KOHBCpPTHPAHH B OnpefencHa cyMa MapHiHH cpencTea H
MOJUIEAAT HA HESHAUHTC/THE NPOMEHH B CTOHHOCTTA. .

Ja penute HA OTHETA 32 MAPHYHHTE NOTOUH MApHHHHTE CpencTRa BKMOUBAT HEDIOKHPAHHTE
papiann cpeactsa. TTapHuHMTe MOCTRIIEHAR OF KIHEHTH W TApHMHHTE TUIAINAHHA KbM
NOCTABYHIN C€ NpencTasar OpyTHO, ¢ BEIKGEHH xoceeHH nanbud. [lnaTeHHTe KOCBEHH
JANBITH IO TOKYTKH Ha WMOTH, MALIHHH, CHOPRACHHN | oDOpYIBAHE W HEMATCPHATHH AKTHEH
ce MOCOMBAT EATO MAANIAHHA KhM NOCTARYHIIN B MapHYHHTS moTolH OT ﬁTﬂEpﬂTHHI[ﬂ ,II.I'.'HZH"]ET..
[OKOMKOTO TE YHACTBAT M C€ BHICTAHORABAT 3A€IHO W B ONEPATHRHKTE NOTOUH Ha ['pynaTa 3a
ChOTBETHHA TIEPHO.

5.6.4. Odesnenra Ha Hunancosl armuei

KnM natata Ha HIroTBAHE Ha QHHAHCORHA OTHET pekoBOACTBOTO Ha [ pynara npasH NpeLeHKa
MM CHINCCTRYBAT ODCKTHBIH HHIHKAIHA 33 oBeIeHKa HA BoHYKH (HHAHCOBHTC AKTHEH C
HIEMOYEHRE Ha (PHHANCOBUTE aKTHEH OTHHTAHH NO CIpaBe/UTHBA CTOHHOCT TIPEs nevanbHTe B
saryouTe. MMHAHCOR AKTHR CC CHHMTA 34 ofellenel CAMO TOTABA, KOTATO CHIICCTBYEAT
ODEKTHBHA [OKASATEICTEA, Y€ B PeIynTar Ha ciHo WM MOBEve CROWTHA, HACTBIWIH Cnel
NEPROHAMATHOTO MY TIPHIHABIC, OUAKBAHWTE TAPHMHH MOTOWH Ca HAMMISIH. Brasmo®no ¢
ofeleHKaTa 1a He ¢ NOPOAeHa OT CIHHHYHO cLBHTHE, & Ja € B PE3YNTaT 0T KOMOHHHPAHHA
epeKT Ha MHOKECTBO CcHOHTHA.

Twpeoscku i dpyei E3eManis

JlpyecTsara HAYHCNABAT offelucHka HA Te3H BIEMAHHA, KOTATO €A HATHIE oDeKTHREHA
OKA3ATEACTEA, He HAMA Ja chhepe BCHHKH JTRITACHME CYMH MPH HACTHIBAHE HA TEXHHA M1EH.
Karo WHIAKATOPH 3a NOTEHIHATHA 00e3leHKa JipyacccTBaTa CHATAT HACTHIATH THATHTETHH
hHHAHCOBH JATPYIHEHHA HA nebHTOpa, BEPOATHOCTTA AeOHTOPET A1 BCTRIK B IpOLEIYpa no
HeCchCTOATETHOST  HITH HeH3IMEIHEHHE HA ﬂﬂFﬂHDp'EHHTE AHTEAMMEHTH OT ETpﬂHEt Ha
KoHTparcHTa M sabasa Ha mamanmsTa. [IpH yeTaHoBABAHE HANHYHETO Hi TAKHBA IPHIHALH 38
ofesilenia, 2arybara o1 ofesienKa c¢ ONpe/ieni KaTo PaIHEA MERILY TPEHOCHATA CTOIHOCT U
cerammara cToliHoeT Ha OYAKBAHHTE (h/ICILH MAPHYHH NOTOUH, JHCKOHTHPAHHA € OPHIHHATHHA
edexTHEEH [IMXBCH MPOTEHT 33 cxonHd  akTeeH. OfesueHkara ce HAMHCAARA yped
HAMONIBAHETO HA KOPEKTHRHA CMETER 34 ofelenka, KOATO ce TPEACTaRAs B OTHETH 34
dUAAHCOBOTO CHCTOAHHE KATOD HAMATCHHE HA BICMAaHHATA, A pasxoauTe OT obelneHKaTa e
NpeicTaBaT B OTHETA 34 BCeODXBATHHS IOXON B CTATHATA (OGe3meHKa Ha AKTHRE. Korato ¢jiHo
pieMaHe € HechOMpaeMoO W 3a HEro HMa pauMcneHa oBelCHKA, TO ©E WIMHCEA CPElly
HAMATCHHE HA CHOTBETHATA KOPEKTHBHA CMCTEA. BRICTAHOBABAHETO Ha 3ary0n oT oDeIncHKa
HA TEPTORCKH BIEMOHHA C¢ OTHHTR B neqanGuTe H JaryGHTE H ot OTUMTA KaTO HAMANEHHE Ha
CTATHATA, B KOATO NPE/IH ToBa ¢ Ghila OTpaseHa obeseHEaTa.

[MprGIMIATENHATA OHEHEA 34 ryOH 0T CHBMHHTETHH H pechOMpaeMy BIEMAHHA ot TpaBd B
Kpad Ha Beaka QUHAHCOBA TOIMHA HA MHIMBRIVANTHA Ga3a B 3ABHCHMOCT OT NEpHOA Ha

JTosctand 1a defnacmumd i Pypancos KoncTidupan  arse AT TE P RIETHE K Fri22orr 33




“ MAK "A1

NpoCpovHE. BoHakH CEMHHTCIHE BICMAHHH, KOWTO He ca chOpaHH KbM [1aTara Ha puHARCORHA
OTHeT W AMAT HILIHKAHA 33 obearenka ot oDellcHABaT.

TpyanocsGHpacMuTe ce 00CIEHARAT Ha 20 %,
A HecLDHpaEMHTE e 0DEIEHARAT Hi 50 %o

BeuukH BICMAHHE, KOHTO HE C2 cuOpani B NPOILIKEHNC HA NCPHOD OT SJIHA rOJIMHA OT JaTaTa
HA HIMCKYEMOCT, He ce 00e3leHABar, OCheH dK0 HAMA KOHKPCTHH HHIMKAIHH 33 HATHYHE HA
MPHIHALN 38 0DEINEHKA,

DURGHEDEN QKIMIER KA PATRGIONCCRIE 30 i

Koraro cnag B cnpase/UIHBaTa ctolHocT Ha UHAHCOR AKTHE Ha PAiTIIOEEH we 3a npogaxda ¢
OpM3NAT KATO APYT BeeodXRaTeH JOXO/L B uMa OGEKTHBHH [OKA3ATENCTBA, ue AKTHELT €
ofeaielcH, HaTpYNanaTa 3aryda o1 ofesleHka, HIHCICHd KATO pasiMKa MCEIY LeHata Ha
npHAOGHBAHE B TEKYIIATA COPARELTIEL cTOlHOCT, ¢ TPHIHARA B nevanbuTe | qarvonTe, J0pH
aKo HHAHCOBHAT AKTHB HE ¢ OTHHCALL. JaryGure or 0fe3ueHKH, NPH3HATH i KanUTANORH
HHCTPYMCHTH Ha PAIMONMKEHNE 53 MpOIAKDA, HE MOTAT /18 OBJAT BRICTAHORCHE B medantuTe
W sarvOHTe, OCBEH aKo crnpape/THBATA LCHA HA TRATOB HHCTPYMEHT Ha PasnojiocHHE 34
nponakta ce YBENMYH H YBETHHEHHETO Moe OBEKTHBHO fa Ghie 06BB3aH0 © HACTHIBANETO
Ha CHOMTHE e JaTaTa, HA KONTo € fia npUiHaTa oDeeHEaTa B roam cay4ail ofe3nenkaTa
ce BLICTAHOBABA KATO C& NpH3HABA B neuaniuTe | aryouTe.

5.6.5. Topeoscku i Opy2H 3a0bANCENIR

THPTOBCKHTE W APYTH JATRIKCHHA, FERAHMKHANH B Pe3YATAT HA MONYHEHH CTOKH HITH YCIYTH,
HerTacHpHIHPAHA  KaTo pPHHAHCORM TTACHEH, OTYHTAHH To CHpaBeinHea crolinocT mpeld
nevanGuTe M saryfWTe, ¢a NpeicTABeHH B oT4eTa 3a (PHHAHCOBOTD CBHCTOAHHE U0
AMOpPTHIRpaa cTOHHOCT, pasmcnena Ha Dasa Ha oeKTHRHHA JHAXBCH npolelT. 3a TCRYIHTE
JagRIKEHAA, KOHTO HE CA THXBEHH, aMOPTHIHPAHATA HM CTOHHOCT € NPHOAMIATENHO PakHa Hi
HOMHHATHATA HM CTOHHOCT,

5.7 Ocrosen Kanumur

CCHOBHHAT KAMHTAT HA [pynata € NpeAcTaBcH M0 MCTOpHHMEcKa UeHa B JICHA Ha
PErHCTPHPARHCTO MY,

5.8, Paixoan 3a Gnaemm nepuoim
Kato pasxomu 3a Obferin MepHOIN 5 oTHeTa 34 (HHAHCOBOTO CHCTOAHHE HA I'pymara ca

[peICTABENH IIPHXO/H H PAIX0IA, KOHTO cd ApeANTaTeHH NPed HAaCTORIIH, HO €& OTHACAT 10
clle/BAIIH OTMETHH NEPHOIH — JACTPAXGRKH, abOHAMEHTH, HAEMH W JIPYTH .

59, BeipsiIMCyIHH Ccpeacii, npeaocTaABEHR 0T ALpAABaATA, CBLPIAHN C NpPHX0IH
Feanb3MesTHHTE CPecTRa, NpelocTabeHl o7 [TBpAABATA, CHLP3ANH C TIPHXOIRA HpeacTaBnasaT

NOAYHMEHa TOMOIL OT NpaBrTENCTROTO, [IPARNTENCTBEHN ArCHIHH o apyrH noAnDHH Oprani,
PASIMHHHE 0T TE3H CHLP3AHH & AKTHEH.
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5.10. Jdaubk sBpXy A0X011
JlansKbT BRPXY J0X003 BEIOMBEA TeRYIIHA JAHLE BLPXY nedatfaTa M OTCPOUCHHTE AN BIIH.

TexyIHAT AaHBK CC ONPEIENnd B3 OCHORA a oBnaraemata (1aHLuHa) medanda 3a NepHOIA
kaTo ce npHnara eeKTHBHATA JAHLYHA CTaBKA CHIIACHO JAHBYHOTO 3AKOHOMATCHCTEO KM
matata Ha QUHAHCORHA OTHET. OrcpoucHHTE OAHBIM A CYMHTE HA ThJIKHMHTE
(BLICTAHOBHMH) JIAHBIH BFBPXY peuanbata 32 Oboemmn NEpHOIH 00 OTHOIICHHE  HA
ofmaraemuTe (MPHCTAZAINE Ce) BPEMEHHH PaiiHKH. BpeMcHHHTE DAiIHEN 8 PasiHKHTE
Mgy MpeHocHaTa CTOMHOCT HA CIMH AKTHR WM MACHE W HETORATa JAHLYMHA OCHOBA.
OrrepodeHHTE JTAHBIH BREPXY meuanfara ce HIUMCIABAT 4pes NpHIAraHeTo Ha DatancoBHA
nacHped Merod. OTCpOMEHHTE JAHBYHH TACHBH CE WEIMHCAABAT 34 BCWMKH oDIaracMu
BPEMCHHH Pas/IHKH, JOKATO OTCPOYEHMTE NAHBYHH AKTHBH 33 NpHCNAJAINTE CC BPEMCHHH
PEATHER ce T[[IHT!ILHHEI"I‘._ caM0 AEn HMH HIEP{I-JITHGET 34 THXHOTO ﬂEPETHﬁ l'lp-l'!lﬂllJ'll:HI-‘.'E: M A0
I'pynara me ¢ B CLCTOAHHC B OBaeie ga FeHepHpa NOCTATHHHO neyvanta, 0T KORTO Te /13 MOrar
na OLIAT NPACTIAIHATH.

OtcpoueHuTe JaHRUHH AKTHEH H NACHEH ce MIMMCIABAT KA4TO CE NMPHIATA NPenonaraeMara
(AHBYHA CTABKA 33 NepHOIA, B kofiTo Te Me e PeanM3Mpar MM NOTAcHT, ChITTACH?
nidopMallHaTa, ¢ KOATO ["pynata panonara Kb MOMEHTA HA ChCTaBaHe HA (PHHAHCOBHA
oraer, (TcpoueHITE JAHBIH cC NPH3HABAT B neuanGuTe ¥ 3arybHTe, OCBEH B CIYHAHTE, KOTATO
ELIHMKRAT BB BPBLIKA ChC CTATHA, KOHTO LC OTpaIAna KaTo OpyT peeobxBaren aoxon B Tosu
cayuail M OTCPOUCHUAT JAHBK CC OTUHTA KaTo JAPYT BCEOONBATCH JOXO.

MMpenocHata cTORHAOCT HA OTCPOMEHHTE IAHBYHE AKTHBH CE MPETnEeka KhLM Kpad na BCCKH
or4eTeH MEPHOJl H Ce HAMANIBA, KOUATo ge e BepoATHO, Ye ['pynama me MOEE la T
BL3CTAHOBH.

OrrepoucHATe JATLUHA AKTHRH H DAcHBI CF NpejcTABAT HETHO, AK0 MOesaT Hi e/HHEH
pesnm Ha obnarane i [ pynara #Ma HAMEPEHHE Ja IH YPean HETHO.

Cproacho aeficteamoto 3a 2011 u 2010 rogHHA [aHBYH0 IAKOHOOATENCTEE, AAHBYHATA

cTaBka, KOATO ce  NpRIara mpH HIMWCIABAHE HA Tcl-'.:r'l.'l.'[H'Fﬁ' MTaHBEYHH AR THEHAA  HA
yucecrsara e 10 Y. Tlpn HITHCNEHHETH @ OTCPOMEHATE JAHBHHH AKTHEH H nacHer KbM 31

nexemppi 2011 roaHHa € HINOIIBAHA aansana crapga 10 Y, nprioKHMA 34 2012 rogaua.

5.11. Moxoan ua nepeonaia
[Taanoee 3 dedhunupani 6HOCKN

TpynoBsTe W OCHIYPHTEIHH OTHOINEHRA ¢ PADOTHHILHTE H covmuTennre B Jlpy#wecTRATA €&
ocHOBARAT HA paznopendWTe Ha Kopekca na Tpyiaa W HA pasnopetnTe HA ACHCTBANIOTO
DCI-'I.E'HFIH'['EHHU AAKOHOIATEICTEO.

[IpaBHTENCTROTO HA BLITApHA HOCH OTTOROPHOCT 32 OCHTYPRBAHETO Ha EHCHA N0 MIaHOBE 38
nedEnHpaHH BHOCKH, PasxommTe 1o apraxHMenTa Ha JIpyKecTBaTa 1a npesciiat RHOCKH 1O
nuaHoBeTe 24 nedUHApaHH BHOCKH C€ npiskasaT B neuanbuTe M saryoHTe MpH TAXHOTO
BHIHHKBAHE.

PasMepHTe HA OCHTYPHTENHHTE RHOCKH ce YIWBPHAABAT KOHKPETHO Che Jaxona 3a DlopKeTa
pa JOO u 3axona 3a DHOGKETa Hi HIOK 3a choTBeTHaTa rojina. BHOCKHTE e pasnpenenaT
Moraad wa dedtocrn i PN CeR KONCOTHONPAN OmaERt 3d JONEHARND TR KD ari22a1l 35
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Mekay paboToAATENs H OCHIYPEHOTO JHLE B CLOTHOLICHWE, KOCTO CE IIPOMEHSA CHRETOIHD H €
onpeneieno B wLb, an.3 or Kojekca 3a COUMATHO OCHIYPABAHE (KCO). 3a 2011 roanna
pasnpeneieHHeTo Ha BHOCKHTE He € B onpeneneHo ChOTHOMEHHE, 3 € C dpiKCHpaH#E TPOLEHTH.

OGIHAT paMep HA BHOCKATA 34 dponn “Tlencun”, 310, donn “O3M", gonn “hespaboTHua”
W 3@ 3IPABHO OCHTYPHBAHE NPEd 2011 rogmua ¢ 30.3 %, or kouro 17.4 % 3a paboTomaTeis
{2010 rogusa: 28.6%, 0T KOHTO 16.5 % 3a paboToaaTend) 3a pafoTEIHTE MPH YCIOBHATA HA
TPETA KATETOPHA TPy, KAKBHTO CA 3aCTHTE B ['pynata paboTHHLH H CIYKHTENH.

B nomrbIHEHHE, HILAI0 33 CBOA CMETEA paboTO/ATeNRT MpasH OCHIYPHTC/IHA BHOCKA 33 dpom
“T3[E". xosto ¢ 09 % 12 2011 B IARACHMOCT ©T HKOHOMHMCCKATH AEHHOCT Ha
npepmpusTHeTo. 3a 2011 roanna He ce ThKAT OCHTYPHTETHM BHOCKH 32 i 5 Ly B

Kum Tpynara saMa ceaianed B dyHKIHOHHPANL SACTCH NOBpOROIEH OCHTYPHTENEH (O
Hautclenua 1 Raamen 200uuen omnyck

KM kpas Ha OTUETHHA NEPHOI ['pynata OpH3HABA KATO 3ANBIKCHHE HEIHCKOHTHPaHATA cyMa
Ha OIeHEHHTE pajixkolH 98 MIATEH TOIHINSH OTINYCE, OYAKBAHHE OBIAT FAINATEHH Hi
paboTHHLIATE H CNYEHTCIHTE Mpe3 cnelBaliH OTHETHH NEpHOIM B 3aMAHD HA TpYAd HM 33
HIMHHATHA OTYETeH NEPHOL, KAKTO H CHOTBETCTRAMATE Ha TEIH JIOKOIH pasxoaH 3a COMHANHO
H 3/IPABHO OCHIYPHHEARC.

OifeTgemenia Rpu NENCUoRUpane

B CLOTBETCTBHE C HIHCKBAHHATA HA Konexca Ha Tpyaa, NpH NpexpaTaiaHe Ha TPYLOBHHA
NOFOBOP Ha CHYRHTCI, npuao0Hn Mpaso Ha MEHCHA, JlpyKecTBATA Cleasa ja MInnaTsT
ofeameTcEMe B pasmep Ha JBe OpyTHH 3annarH, AKO HATPYNAHHAT TPYNORHA CTAH B
JIpyHecTROTO € NO-MATLK 0T JECeT rogHHH, I tiecT GPYTHH 3AMUTATH IpK HaTPYTIaH TRYIOR
crak B JIpy#ecTsOTO Hjl AECeT NOCHeI0BaTEIHHA FOIHHH,

I"pyniata HaMa IpHeTa MOIRTHER 13 HAUHCIARa TRITOCpoOHE AOXOIH HA MepoOHATa.

512,  JTwaaar

TIHINHErOBHTE AOTOROPH, NPH KOWTO IHAMHTE/IH qaCT OT PHCKOBETE H HIFOIHTE C& Janasat ot
AHIMHrOIATENN o6 KAacHHIHPAT KaTo OMepaTHBECH THIHHT.

PaaxonWTe 3a HacM 0O JOTOBOPH 34 OMCPATHBEH AMIMHT, HETHO ©OT NONYYEHHTE OT
JTHIMHCOJATENS CTHMYIH, C¢ MPHIHABAT B mevanGuTe B sarvOHTe Ha MuHelina Hala 3a cpoka Ha
nOroBOPa 33 JTNIHAT,

[MpHXOEET OT HAEMH OT OTICPATHBEH JITSHIT ce mpuiHaBa Ha Dajara HA MMHENNA MeTO)L B
npokEEHHE HA CPOKA HA cRoTBeTHHA NH3HHT, [THPBOHAYANHO HANPABCHHTC NpeKH Pasxo/H
BLE BPLIKA C© NOTOBApAHETe H ypeRIAHETO HA ONEPATHBHHA SHAHHT, ¢ A0DABAT KbM
GanancoBaTa cTOMHOCT HA OTJAAICHHTE AKTHBH H &€ npuaHasar Ha HalaTa Ha oW HeliHHA METO/L B
IpOLIKEHHE HA CPOKA Ha JHIHAT.

Cproacio MCC17 AmiEHHIOB QOTOBOP CE knacHduuMpa Karo (pUHAHCOB NHIHHT, aAKOD
NPeXELPN 0 CHIECTBO BCHHKH PHEROBE H MArOIH OT CODCTBEHOCTTA BRPXY AKTHEDL.

MAK AJl 6¢ THIMHIONOMYHATEN MO AOTOBOPH 33 nokynika na MIIC , kouro Daxa HIMAATEHH
pxopmarenno npes 2011 T
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Mpuinasane grapTane Ha QUHANCOE JHIHHTOR AOTOROP, M0 KOWTO ApyiecTRaTA €3
ANITHHTOAATE

Jlpy#ecTBATS NPHIHABAT AKTHRITE, JEPANE 0 CHIATA Ha dUHAHCOB JIHIHHT, B CHOUTC
OTUETH H TH II].'rE,II.i:I?.’lI]-HT KATO BieMaHe, WHATO CymMa € paniza Ha HETHATA MHBECTHIIHA B
AHIHHTOBHA J0TOBOP-

[MoanexaoTo Ha NoayIanaHe IHIHHFOBO TNAMAHE C8 PA3TICHA KaTo NOTACABAHE H
rnapRHna # pHHARCOE JOXOMA.

5.13. [lpmnapane Ba NPAXOH B paIXonm

[MpuxomuTe W pasxoauTe ce TPHIHARIT B MOMEHTE Ha TAXHOTO BBLINHKBAHE, CBINACHO
NpHHIANG HA HAUHCICHHETO, HelABHCHMO OT TapHuHHTE NOCTHIUICHHE M MIIALLAHHE.
OrupTaHeTo WM C& H3BLPIIBA MpH COAdBaHe HA HIMCKBAHETO 33 TPHYHHHA M CTORHOCTHA
BPLIKA MEHLY TAX.

TpHxoAMTe c& OLCHABAT M0 CHPABSLIHAITA CTORHOCT HA TIOMYYEHOTO HIH MOMNSHANOTO HA
(IONyYABANE WIH TUIANAHE BLIHATPAKACHHE, HaMANEHO ChC CYMATa HA BCHYKH TPENOCTABEHH
OTCTRIKH.

[puxoauTe c& NPHIHABAT, KOTATO cyMaTa Ha NPHXO0/E MOKE 13 e HANSH/IHO HIMEPCHA B €
peposTHO I'pynara ga noryHd GhACHH AKOHOMAIECKH MO/ B peayaTat oT CAENKATA, KAKTO H
AKO Cd WITHIHCHA CrelMuYHATe KPHTEPHH 33 npHIHABANE HA TPHXOIHTE. Cuura ce, ue
cyMaTa Ha NPUKOA HE ¢ HATSKARO HIMCPHME, JIOKATO HE ¢a OTCTPaHCHH B HYKH NOTEHITHATHN
HECHIYPHM YCNOBHSA, CREBPIAHH C nponaskGara. [Ipeuenkata Ha [pynara no OTHOWIEHHE
KPHTCPHHTE 33 NpH3HABaHC HA NpHXOJHTE Cce OCHOBaBa HA MCTOPHYECKHA ONHT Ha
JpywecTsaTa, KaTo C& BISMA npenBi] BHJIA HA KIHCHTA, BALA M crienM(pUMHITE YCIOBHA H
BCHKA Tpan3axiH.

Mpuxoou om yeayzi

Korato pesyararsT OT Ce/IKaTa 33 NpenocTARAHE HA YCAYTa MOKE 12 Gnje HAAEKIHO OICHEH,
NPHXOIET ¢¢ MPHIHARA B 3ABHCHMOCT OT eTana WA 3AFLPIICHOCT HA CETKATA KhM Kpad Ha
oreeTHHA nepHon. TIpH3HABAHETO HA MPAXOIH B JABHCAMOCT OT ©TaNa Ha JARLPWIEHOCT HA
CeKaTA Ce HapHia METOJl HA NpoueHT Ha JANEPIIEROCT, TIPH KOHTO NPHXOTHTE CF NPHIHARAT
B CUETOBOJHHTE MEPHOMH, B KOHTO YCIYTHTE CA paEEpuenn, B cnyHanTe, Koraro peIyITATET
oT cheNKaTa He Mowe fa Gbje HANSNUIHO OLEHEH, NPHXOAET C& MpHIHARA CaMO AOTOTKORA,
JOKO{TKOTO HATPAREHHTE PasXOIH e BLACTAHOBHME.

[TpHxoQHTE OT HAEMH C¢ OTHHTAT na Gasa Ha Nepuona, 3a Kolite e HAeT AKTHBLT.

Mpuxodu om npodaxcia Hi cHIOKE 1 RpodyKHHA

Mpuxomare 0T npojaxba Ha CTOKH H NpoAyKIMA ¢c MPHIHABAT, KOrATO ca WITBIHEHH
CAEAHNTE VCIOBHA

JuaqHTCIHHTE PHCKOBE H NOMH o7 coGCTBEHOCTTA BBPXY NPOAYKIHATA W CTOKHTE ca
NPEXBLRICHH Ha KyTTyBas;

[puxodn one e

Jowrad 10 deinecrma i QUATHOET KN COLTHONPRN  cprreem 3d OO TEEHMEAE KT Jri2aeir 37




« MAK "Al

[IpuxomuTe OT NHKBH C& HAMHCNABAT KATO ce npuIara MeTOJRT Ha eexTHBHHA THXBCH
POLCHT BEPXY HETIATCHATA MIABHHIA.

Pawodu

Pasxomure c¢ NpHIHABAT B Nevandure H saryOuTE, KOTATO BEIHHKHC HAMANCHHE HA OLactm
MKOHOMHHECKH HITOIM, CBBP3ANH ¢ HAMATNCHHE HA AKTHE HAH yBENTHYEHHE HA MACHE, KOCTO
wMoe na Onje oneHeno HANeRIHO.

Korarto HKOHOMHYECKHTE HITOIM CE 04AKBA 1A BLIHAKHAT npes HAKOMKO (HHAHCORH NCPHOIH
H BPBIKATA HM C MPHXOJHTC MOKE JA Guie ompejeneHa camo Ha-00W0 HAW KOCHEHO,
pasxoHTe €& NPHIHABAT U fasaTa WA OpOUEAYpH 38 CHCTCMATHMHO H paLHOHANHD

paInpeNencHHe.
Paixodu 30 THXEH

PasxoquTe 3a TMXBH CC MPHIHABAT B NEPHOIA, B KOTO C2 BLIHMKHATH W CE ONpefe/saT BL3
OCHOBA Ha TRIKHMATA TIABHHIE W TPHACHKHMAR edekTHECH THXBEH MPOLEHT, npeACcTaB/IABalL
MPOLEATET, KOHTO JHCKOHTHPA OUAKBAHHTE NAPHYHA TUIAIAHHA 00 HETHATI MpeHOCHA
CTOMHOCT HA (PHHAHCOBHA MACHE HA (aza npeAnoaaraeMia KHROT Ha TOTH MAcHB.

Jpyeu npuxoduw/pazcodi

[NevanGara/(zarybara) oT npogaxiaTa HA HMOTH, MALIHHH, ChOphkenns # o0opynBaHe H
HeMaTepHATHH AKTHEH C€ ITPEICTABA KaTo JpyTH npEco/{paixon ).

6. KpuTH4HH CHETOBOHA NPCUeHKH H RAKMOBH MITOMHHIE WA HECHTYPHOCT HA
npRGAHIATEIIN CHETOROINE ONEHKH

B npolieca na NpIaraHeTo Ha prinpaeTata CYETOROIHA MOIHTHES PREOBMICTROTO HA I'pymara
HABBPILEA PEUEHEH (HIBhH NPHOIHIHTENHATE OUECHKH ONOBECTCHM B npunoenne 2.4), KOHTO
okaIBAT 3IHAUNTENeH eekT BRPXY HACTOALIHA dunancor oT4eT. TAKHBA NPELCHKH mo
gedhHHHLHA PAIKD €4 PAaBHH Ha akTHUECKHTE PeIyITaTH. B pesy/rTar 0T TAXHATA CHUIHOCT, TE
ce MOUIATaT HA MOCTOAHEH NpCrien akTvaIHIanHs 0 oB00MARAT HCTOPHHCCKHA OMHT H
apyrH HAKTOpH, BEIHIHTEAHO oMAKBAHNA 3a ObJemn cLOHTHA, KOHTO PBROBOICTROTO REPEL,
e ca PAIYMHH ITPH CHUTECTBYBALIINTE TERYIIH OBCTOATEICTRE.

Tlpetenkirte # NPEANONOKEHUATA, KOUTO HOCHT sHAUHTENEH PHCK 18 J0BEIAT 10 ChUECTREH
KOpEKIMA B MPCHOCHHTE CTOAHOCTH HA AKTHEHTE M MAacHBHTE Mpei caeasamara (PUHAHCOBA
rOHE, CA HIT0WEHH 1o-J00Y.

oxodu Ha REPCONART AP REHCHONUPANE

JarkIKCHHETO 34 JOXO]H Ha NEpCcoHala npi MEHCHOHUPAHE HE CC ONPEIE/A “pes ARTHEPCRA
OUCHKA,

Joxrad 1 dednscmm i PURIHOET KOHCOUUOUPAN OWPIEm T 200Rama TaEkpis R oo 31122011 38
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[Tanesen HCUGoM HA UMOML, MAWURY W ChOPBRCERIE, § e MAmEUATHTE GRMEL

upancoBOTO OTYATAHE HA HMOTHTE, MATHHATE H ChOPTERCHHATR, H HEMATEPHATHHTE AKTHEH
BEIMEOMBEA H3NOI3BEAHETS HAa ﬂDHﬁJ’IHLiHTE;J'iHH OIEHKH 33 TCXHHA OYAKEAH MOJSICH HHBOT H
H!JEHCI[‘-HH CTONHOCTH, KOHTO CC E_-'I'E."IHP-I:I'!' Ha NPENCHKH OT cTpada Ha p’h“ﬂ&ﬂﬂﬂl’ﬂi_‘!’lﬂ.

(MieayenKa Ha BFEManUR

Pasxost 33 ODeIeHKA Ha THPTOBCKH BICMAHHA CE opMHpa KOraTo Ca Hammie OBEeKTHBHH
NOKa3aTencTRa, e JlpyaecTBara HAMA 1A Morar na cwbepar LAnaTa cyma o THX ChilacHD
U]II-HI'I-‘IIIEJEHI-‘.'TE YCIOBHA Ha BIeMAHHAT. FHAUHTENHH ﬂ.I-HIIﬂ.H'.;I:JBH ATPYIAHEHHA HAa INLEEHAED
0 BIEMAHETO, BEPOSTHOCT LTHKHHKLT 13 BIe3e B NPOUEIYP HA HECHCTORTEIHOCT MK ApYrd
pumaHCOBA PEOPrAHHIALMA, HEHAITRIHCHAETO HAH MPOCPOYHETO B IUIANRHETO (EaKTO
]:l;l}[-IHPCTHl'l £ nocoyeHo ]I:If.‘l-'.IEl.'.'l."I}"':l ce p3eMaT nol BHHMAHHS T prﬂBﬂ,ﬂ,L‘T'EﬂTU. KOTATO CF
onpenens W EnacHguiEpa JTAIeHe premane 3a 0De3UCHKA.

[MprOnH3ATENHATA OUCHER 34 sarybH OT CHBMHHTENHH H HecLOMpAEMH BIEMAHHS C¢ NpakH B
Kpad Ha BCHKA (PHHAHCOBA FOIHMHA pa WNOMBRyanHa Gaia B 3ABHCHMOCT OT nepHoga Ha
npocpoune. Beutkn ChMHHTCTHE mieMaAHHA, KOHTO He ¢ chOpani KLM JaTaTa Ha fUHARCORAR
OTYET ¥ HMAT HILIMKAITHA 33 HaAHTHe Ha npHInAlK 33 obeleHkl, ¢e oDe3leRARAT.

BeHUEH BICMAHHASE, KOHTO He 3 cROpaHI B NPOILKEHAS HA NEpAO OT e/IHA FOfWHA 0T JaTaTa
HA WIHCKYEMOCT, He ¢ ofeneHaBaT, OCBCH AKO HAMA KOHKPCETHH WHIHKAIAE 38 HANHYHE Ha
HpHIHAIN 38 00C3ICHEL

7. TpemKkn # NPOMEHH B CHETORMIHAT MO THEA

[pemikn 10 CMACHIA 13 MCCE morar ja BhIHHKHAT BB BphiKa © NpHIHABAHETO,
OLCHABARETO, MPEJCTARAHCTO HIH OINOBECTABAHETO HA KOMIOHCHTH OT puHanCORHTE OTHETH.
[loTeHIHANHETE TPelikd 33 TEKYULHA nepHoj, OTKPHTH B ChIHA, ce KOPHrHpaT Hpean
(pHHAHCOBHTE OTHETH JA CC oEoOpAT 33 NYOIHKYBAHE. Brapex TORA, TPEMIKH NOHAKOIE £
OTKPHBAT B MIOCIEABALL MEPROA B TE2H FPEIIKH OT NPE/IX0/HN NEPHOIH CE KOPHIHpAT.
JpysecTBaTa KOPHIHPpAT Che qanHa JaTd ChUIECTBEHHTE Ipellkd OF MpEAXOIHH TICPHOIH B
ITLpEHs (PHHAHCOR OTHET, oaoBpen 3a MyGAHKYBAHE Nl KaTo &d OTKPHTH Mpes:
v npen3v HCIABAHC HA CpaBHHTENHNTE CYMH 34 NpeACTABCHHA NPEeIxoacH MNepHoL, B
KOHTO € Bh3HHKHATA TPelia;
Y B chywaii, 4e TpellkaTa € BRIHHKHATA npenyt Hafl-paHHO NpEACTARCHHA npeixoaeH
neproL, NPeHIMHCIABARE HA HAMAIHOTO CANTO HA AKTHBMTE, MACHBHTE H KAMHTLIA 38
TOAH NEPHOL
[pemka OT NpeIxoiel Nepaoil ce KOPHIHpA NOCPENcTEOM NpeHITHCINBARE Cho SAIHA jara,
OCBEH dKO € MpAKTHHeCKH HENPHUIOKHMO JId CC ONpenenH HAKOH OT cnemmduEnTe efeKTH 38
MEepHOEA HIH KYMYTATHBHHA gpekT OT TA3H TPELIKA.

He ¢ rpeillka ¢he CHUECTREN XAPaKTep, aKo TH NPEACTABNABA OT 0.2 ao 0,25% 0T HETHATE
MPHXOIH OT npojakba.

8.Mpovenn & MCDO
MMoco4eHNTe No-A0ay NPOMERH B CTAHAAPTH H paisCHEHI, ca MPHETH OT KoMHCHATA B BIHIAT

B cuta mpea 2011 roauna;
Hoxnad 1a denocoum i PUNINCOS KenCOTHONIN  oIen 3a 2odunaind I BPUIEEHT Kb g22000 39
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Cmauoapm Wil PasacHeERne,
Oamal Nd PeGuINPANE 1 SRUIANE
& ClId

Mpomenn 8  MCODO 1,
pecTPYKTYPHPH HHYApH 2010
rogHHa, B cuana 33 FoOHIITHHE
MepHOIH  3ATOYBANIH HA  RIIH
enex 1 wan 2010 roauHa

MCC 24, permanpad HOCMBPH
2009 roauma, B CHIA 34
FOOHITHE MEpHOIH 3An0MBANH
na win cnen 1 sayapa 2011
roJIMHA

MCC 32, pesusnpan 2009
FOIHHA, B CHIA 33 TFOJHITHH
NEPHOMH 3ano4BalIM Ha WITH
een

| despyapn 2010 ronuna
KPMODO 14,  peaA3HpaH
noemppu 2009 ronmna, B CHIA
3a rOIHIIHE HepHeIH
sapoysann  Ba Wi enen |
anyaph 2011 roouua

KPMCOO 19, ® cuna 3a
rogHUTHE NepHOaE FANOYBALILH
ma wm chen | somn 2010
roIHHA

IlogofGpenns Ha MO0,
pamanenn npes  waii 2010
TOHHA

BeHYEH NOCOWCHH IPOMEHH, ¢4 MPHETH O

8.1.
CHA

JMowctad T detHaCren i unancE KORCoTHOMpaH  ommtdent 1d 20O TS RPUEE T KB Fr.razenn

Mpomenn B MCDO, npreTh oT Ko

Hwe wa cmandapma Wi
JREIRCHEHUERTD

Mpunarase #a MCDO 3a
MEPEM BT — OrPAHHUCHO
OCRODOKIABAHE 3a
npunarampre MCOO 32
MLpEH TBT OT ONOBECTABAHE
Ha CpaBHHTEIHATA
HHEGOPMALHA, HIHCKBAHA OT
MCDO 7

CRLP3aHr THIA — NpoMAHA
B nedpHHA AT Hal
CHEP3AHH THIA

MOUHAHCOBH  HHCTPYMEHTH:
knacHHEalng — NpOMERH,
CHRPIAHH L5
gnacHHUKAIMATA HA NPABA

MCC 19 - JIHMHT Ha
aKTHEHTE Do CXeMmH  C
e HHHPAHH BHOCKH,

MHHHMATHH HIHCKBAHHA 34
(unancHpade W TAXHATA
RIAMMOBPBIKA - MPOMAHATA
ce oTHacd 32 JoDpPOBOIHO
peAaTCHH BHOCKH

[loracasane Ha QHHAHCOBH
NacHBH ¢  KanHTanoBH
HHCTPYMEHTH

Copuinae  nogodpeHns  Ha
MCDO

Ecperm EhEEY
e R OCTTd M
Hpyacecmaoma

He oxaiBa  BOHAHHE

BEPAY (PHHARCOBNA OTHET
na JIpy#ecTrOTO

He  okassa  BIHAHHC
BLPXY (PHHAHCOBHH OTHCT
pa JlpysecTrOTO

He okassa — BIHAHHES
FEPXY (PHHAHCOBMSH OTHCT
Ha Jpy®ecTBOTO

He OKA3IRA  BIAHAHHC
BEPXY (PHHAHCOBHA OTHET
Ha Jipy®ecTBOTO

He oxaisa  BIHAHHC
BEPXY (PHHAHCOBHA OTHET
Ha Jipy#ecTROTO

He okaisa  BIAHAHHE
HBPXY (PHHAHCOBMA OTHET
Ha JIpyvKecTROTO

+ Kovucrara na Eponciickns Chios.

vircasTa Ha Esponeiickns chiod, HO HERICLIH B
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Cmandapm Wil PAZRCHEHNE,
Aamd R PESUIUPAHE U GIUZANE &
cund

MODO 9, H3IaIcH  HOEM

EpH

2009 rogMHa, B CHIA 33 TOOHIIHA
nepuo/IH 3AN0UBAIM HA HIH cnen

1 sauyapu 2013 roauHa

OrrepoyeHH JAHDIAS
BricranoBiBade HA  AKTHEM
MonoGpenns  Ha MCC 12),
WaNAleH Npe3 JMeKeMBpH 2010, B
CHAa 3@ TOAWINHH — TEPHOIH
samouyBamy  wa Wim  cnen 1
suyapn 2012

MonoGpenna  #a  MC®O 7
DUHAHCOEH HHCTPYMEHTH,

wagajens npes oxroMepu 201
cHna 34 TOAHUIHE  TIepH

0, B
1H

SAMONMBAIITH HA HAH CICH 1 wanH

2011

Mpomers B MCPO 1, mananeis

npes aexemipy 2010, B ca 3

i

FOIMITHE TEPHOIH TATOHBAIH Ha

wmn cnex 1 woms 2011

MCDO 10, naiaaeH mpes Mai
2011, B ¢HAA 34 TOAHLIHA
MEPHOTH JANOHBAILH Ha HIK <
1 smyapn 2013

MC®O 11, Hagajen npe Mak
2011, B cHla 33 rOOQHIEHHE

nen,

MepHOTH JAN0UBAIIH HA HIH €ISl

1 auyapu 2013

Cmandapm wik PasReHene,

Aama Ha PECUIUPaNE U BAUTANE 6

LTl

MO0 12, m3ganen npes Mai

30111, B CHIA 33 FOAHLIHA

Hokrad 1 deiinocmnid o AP AT KNI

Hwe wna cmaunoapma Wil
PaIACHERUEMO

duHARCOBH HHCTPYMEHTH —
KIacHpHEAIAA W OLUCHKA -
QUAKBAT CC JIOIMBIHATEIHH
NPOMEHH [0 Kpas Ha 2010

roJIHHA, cnen KOSTO
CTAHOApTET e  OTMCHM
pameano MCC 39

Mposesd, CBBP3AHH €

QI pAHHYaBARE HA obOxpaTa

[poMens,  NOACOPABALIH
OMOBECTABAHETO Ha
MPEXEBPISHAA Ha

(pHHAHCOBH AKTHEN

Ipunarane ra MCDO 3a
mpEH MBT — [IpoMana Ha
ApHECHPAHA JaTH™ 32
onpe/eleHH HIKII0UCHIA ©
LJATE HA MPEMHHABARE KEM
MCOO", MOMBIHHTETHO
HAKIHYEHHE 33
]Lpe,n,]':p!-imﬂ, CTRALIH OT
cuHa xHnepadanss

KoHco i InpaHHi
pHHAHCOBH OTUETH

AHIUEHEMEHTH 34
CHEMECTHH JCHHOCTH

e na cmanoapird 10
PATACKERNEMD

OnoBeCTARAHE HA
MHBCCTHIMHA B IPYTH

Cmamye WG APUEMAnEe
am  Kosmucusma  HQ
Esponefickiid Chiod

[IpHeManeTo € OTI0REHD
H HAMA ACHOTA KOTA e
fh/1e NpHET

He ¢ nDpeiioEcH
npHeMaHe

34

[peanomeH 3 NPHEMANE
or KoMmMcHATa, O4YaKBa
ce na Obge npueT Npel
YETBHTOTO TPHMECEHHE
wa 2011 roaHia

He e npeanoikeH 3a
npHeMaHe

He e npeanoseH 3a
NpHEMane

He e npeanoseH 34
npHeMaHe

C'mamyc Ha RPUEMane
om Kovucurma Ka
Esponetickus coio?

He e npe/UiokeH 33
npHeMaHne

s e id SoATATNT TE SR KA L2 ol
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MEPHOJIH FANOUBALLM HA MW CIEL
| smyapu 2013

MO0 13, HananeH npes Mai
2011, B cHna 3a rOJHITHA
NEPHOTN FANOHBAILH HA HIAH CIE
1 anyapn 2013

MCC 27, uananes npes mai
2011, B cuna 33 roHIHE
[EpHOH 3AN0HBAIIH HA WIH Clell
1 suyapn 2013

MCC 28, H3nanen npe: Man
2011, B cHma 32 MOJIHIITHA
MepHOJIH TAM0YRAIIH HA N Clel
| suyapu 2013

IMposmens 8 MCC 1, nanajies
npea 1oum 2011 rofiHa, B Ciia 334
FOHIIHE TEPROIH JAn0HBAITH HA
wma cnen 1 wom 2012

[pomenn 8 MCC 19, nanaien
npes toun 2011 rojana, B CHIA 32
FOMIUIHE TEPHOIH An04BAllla Ha
pmn caen 1 swyapn 2013

TMocouwennTe NO-rope

dumancopHTE OTUETH  HA Npy#ecTBOTO,
APHIOKENNETO HA KOATO HE € HATBIHO DIEHER KhM MOMEHTA.
FBAMpHENA NO-panHO NpHAaraHe Ha CTAHOAPTH,

MEPHOIH,

Towrad 3 delinochng i OUNENCOS KONCOTHOUPAIN Ommiem d S

APYIKECTBA

Ouenka no copaseinEa
CTORHOCT

HunuenoyanHe gpuHancos
OTHETH

HupecTHIHE B ACOIHHPAHH
W CHLEMECTHH IPEeInpHATHA

IpencTapaie Ha
pHHAHCORH OTHETH —
NpoMeHH BB BPBIKA ©
MpEICTABAHETO Ha ApYIruTe
pCeOOXBATHH JTOXO0UH

Joxoau Ha NEPCOHANE —
MpOMEHH B PE3YATAT OT
NPOEKTA 38 J0X0IH CIER
HANYCKAHE H IIPH
NpeKpaTaRaHe

OpOMEHR HE C¢ OUaKBA 14 OKIEAT CHINECTEBEHO B
¢ mkmouenme Ha MCDO 9, efexrsT 0T
Ilpes 2011 rognsa [ pynaTa HE €
pamlamp B cuna 3@ Onacumd rojHIIHH

He e npeAnos#eH 3a
npHEMaHe

He e npeanosies a
MpHEMAHE

He ¢ npenosed 33
pHEMAne

[Ipeatoiken 3a IPHEMAne
o1 KoMuBcHaTa, 0UaKea
ce fna ObJae NpHET Npes
ILPBOTO TPHMECEUHE HA
2012 ronHHA

TTpennomen 3a pHeMaHe
oT KoMucHaTa, 0UAKEA
ce 1A bje NpHeT mpes
ILPBOTO TPHMECETHE Ha
2012 roHHa

B R MEERR T KB Fr12.2a11

HAHHE BHEPXY
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