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MpouasoAacTBOTO NO Aenoto e ofpasysaHo No noBog monbarta Ha ,Haytuk
wunoyHbp” OO/ cbe cepanuwe rpag byprac u aapec Ha ynpasenexue yn.”CnassiHeka”
Ne71, Bx.2, npeacraenseaHo ot Togop AumuTtpos MeoprveB u Pymen Tpatikos
PycvHOB nNOOTAENHO 3a OTKPUBAHE HA NPOM3BOACTBO MO HECHLCTOATENHOCT MO
OTHOILEHWE Ha APYKeCTBOTO, 3a obsBABaHe HennartexccnocobHocTTa MY,
onpegensHe Ha 16.01.2010 roauHa 3a HellHa HavyanHa pata, 3a HasHa4asaHe Ha
BpEMeHeH CUHAWK W onpeaernsaHe Aartata Ha TbpBOTO ChOpaHuMe Ha kpegutopute. B
noaxpena Ha oTnpaBeHUTe UCKaHKs NPeACTABA Y aHraXxupa AoKa3aTerncTaa.

Taxka penosnpadata Monfa e ¢ NpPaBHO OCHOBaHWe 4n.625 ot Tbprosckus
32KOH.

ByprackusT okpbXeH ¢ba cbobpasu oTnpaBeHUTE OT MOMUTENA AOBOAN U
WCKaHusi, npeacTaBeHWTe NO AenoTo AoKasaTerncrea NOOTAENMHO M B TAXHaTa
CbBKYNHOCT ¥ XaTO B3e npeasva 1 pasnopeadbute Ha 3akoHa, Hamupa 3a YCTaHOBEHO
OT haKkTu4ecKka U NpaBHaA CTpaHa CNefHoTOo:

ApyecTBoTO C ofpaHuyeHa OTrOBOPHOCT € BMUCAHO BbB BOAEHWA OT
Byprackus oxpbXeH CbA, TbpProBCKW perucTbp ¢ peweHue ot 29.05.2007 rogvHa noa
Ne1705, tom 45, c1p.170 no cupmeHo peno Ne2174/2007 rogvHa, KoeTo ce
yCTaHOBsiBa OT ClpaBKa BbB BOASHWA OT AreHuus no BnucBaHUMA OOLWOAOCTBLMEH
eneKkTPOHeH ThLProBCcKM perncTbp. CoulloTo ce ynpasnsaBa U npegcraenssa ot Togop
Oumutpos MNeoprues v PymeH Tpaiikos PycuHOB NOOTAGAHO, KATO HAMA AaHHW CbLyUTe
Aa ca buna sanuveHu karto ynpaeuteny. MonbaTta e genosvpaHa eqnHuA OT ABamarta
ynpasuTenn Ha OpYXeCTBOTO, Nopain KoeTto M CbAbLT HaMUpa, Ye cbljaTa naxoxga or
nvue, KOeTo € aKkTUBHO NnerTuMmnpaHo, cbobpasHo pasnopeabarta Ha 4n.626 an.2 ot
Toprosckvs 3aKoH Aa NOMCKA OTKPUBAHe Ha NPOU3BOACTBO N0 HECLCTOATENHOCT.

OT cwbpaHuTe No OenoTo A0KA3aTencrBa W B YacTHOCT 3IAKNIOYEHWETO Ha
BELLOTO NnuLe No gonycHatara M U3BbpLIeHA cbAeOHO-UKOHOMUYeCcKa eKcnepTusa ce
ycraHoBfiBa Ge3acnopHo, Ye B cheTaBeHus OT Apyxectsoto SanaHc kbm 20.01.2010
rogvHa ca 3anucaHy 3aabiDkeHusi KbM (bUHAHCOBW NpeanpusaTuA B pasmep Ha 10076
XUNAAM neBa, TakuBa KbM AocTaBuMumM B pasmep Ha 1942 xunsgu neea u apymm
3safbimKeHus B pasmep Ha 4610 xunagn nesa. OT aHanusa Ha npeAcTaBeHUTE




QOKYMEHTV BeLoTO nuue € YCTaHoBwio, “e 3aQbUKeHUATa KbM (hUHAHCOB
- NpeAnpUsATUA ca B pasmep Ha 10119 xunsagv neea, ot kouto 643 xunsau nesa ca no
[OTOBOP .38 KpeauTHa NHus C LOBB"A/l ot 08.07.2008 roguHa 1 aHeKCUTE KbM HEro,
5876 . xunsoyM nesa ca No AOroBop 3a WHBECTULIMOHEH kpegut ¢ ,OBB"AR oT
08.07.2008 roavHa 1 aHexca KbM Hero, 632 xunaau nega ca no ACroBop 3a KpeautHa
nunus ¢ [OBB"A[] ot 06.07.2007 roguHa vt aHeKCUTe KbM HETo 2968 xvnagu neea ca
o AOroBOp 3a MHBECTULIMOHEH KpeauT _OBB’A]] ot 08.07.2008 roguHa v aHexkcuTe
KbM HEro. 3aib/MKEeHnATa KbM AOCTaBYALM Ca B pa3mep Ha 1817 xunspw neea n ca
KbM NeT ThProBCKW APYXKecTea, usvepnarenHo u noapoBHO onucaHu OT ekcnepTa B
0BCTOSTENCTBEHATA YacT Ha 3aKmoueHveTo. 3afbmikeHnaTa KbM APYMM KpepuTopw
BbanusaT Ha 4605 xunsagu U ca Kbm cegem busuueckn v lopuanyecku nuua, cullo
OCOMEHM OT BEWOTO NNLe, kaTo 3a ABama OT TAX, 8 UMeHHO PymeH Tpaiikos PycuHos
u Kpuctodbbp Awnu Max He ca my Ounu npeacTaBeHn AOKYMEHTH, JokasBsalliv
OCHOBaHMETO 33 BbaHukeaHeTo wmMm. Haii-paHHaTta pgarta Ha HacTLnMn nagex Ha
HennaTeHo 3agbibkeHue Ha Apyxecrsoto-monmten e ot 18.09.2008 roguHa no
daxTypa Ne1887 ot 17.09.2008 roavHa, wafageHa ot  ,bypraciku
xopaGocTpouteninumu”ALl.  lMocoueHo e, oceBeH TOBa, Y€ JPYXECTBOTO UMa
3aJbLIDKeHUA KbM ECT KPeAuTopy C HAcTbNUn nafex, Kato €AUHCTBeHO Mo
OTHOWIEHNe Ha eaukun, a umenHo ,OBB°Al e Ouno n3BbLPILEHO nnawaHe Ha
21.04.2009 roguHa B pa3amep Ha 3000 eBpo 3a Takcu 3a oGcnyxsaHe Ha kpeaur. Mo
OTHOLWIEHYE Ha Te3W LLEeCT KPeAKTopa, 3aAbINKEHUATa KbM KouTO ca Ha obwa cToiHocT
11875 xunsav neea, OPYXECTBOTO e ChpAano nnailaHuaTa ci. B cbcTaBeHuA KbM
nocodeHara no-rope pata OanaHc HAMa 3aBefjeHW YCNOBHU aKTueu 1 nacusu. B
oTyeTa 3a npuxogute ¥ pasxogaute 3a 2009 roguHa, kato pasxoau 3a AMXen ca
oTyeTenn 155 xunsgu neea, Kato Npu ToBa NONoXeHwe cpefHus MmeceveH pasxoq €
paBeH Ha 12.9 xunsgwu nesa. B uscneasatun OT BEWOTO e Ganaxc Kkbm 20.01.2010
roAvHa ca 3anvMcaHy KpaTKoTpaiHy akTmem Ha oflua cTonHoCT 55 xunsan neea, B ToBa
uucHo 54 xunsaM nesa - B3eMaHMA OT KAMEHTU W aocTrasunuy v 1 xunspa nesa
napwuHy cpencTsa. [Mpu cbnocTaBka Ha KpaTKoTpaHUTe akTueu Ha obwa croHocT 55
Xunsagu neesa v pasmepa Ha 3afbIDKeHUATa Ha obuwa croiHocT 16734 xunagn nesa €
OUEBMAHO, Ye pasMepa Ha KPaTKOTpailHUTe aKTUBK € KpaiHo HepocTaThYeH aa ovaar
NOKPUTM 3afbIDKEHMATa Ha ApyxecTsoTo. NpuxoguTte npes 2008 roguHa ca B paamep
Ha 321 xunsan neea, a npe3 cneasawa roavHa 560 xunsan nesa. Pa3axoguTte 3a
2008 roguHa ca 2570 nesa , a cnegpawara roguHa ca 1791 xunagu nesa. 3arybara
npes 2008 roguHa BbLanu3a Ha 2249 xunsagu nesa, a npes 2009 roauHa cobujaTa
Bbanu3a Ha cymata or 1231 xunsau nesa. BewoTo nuue e noco4uno B Tasu Bpb3ka,
ye 1 npe3 ABeTe roAVHN APYXECTBOTO peanuavpa aarybn oT aeiiHocTTa cu; npuxoaure
HEeAOCTaTbYHK [ia NOKPUAT Tekywute pasxogu, T.e. He € Hanmue HUKakea
Bb3MOKHOCT 33 NOFacABaHe Ha 3ajb/DkeHWsATa. 3anucakute B GanaHca napyyHu
cpencTea B bpo# - 1 xunsga neea abCconOTHO HEAOCTATbYHA 3a NoracABaHe Ha
3afbiKeHUATa ¢ HacTbnun nNagex B paaMep Ha 11875 xunaaun nesa. KoechnumeHTsT
Ha obwa nuxkeuwaHocT e 0.0033, Tosu Ha Obp3a NMKBWAHOCT © 0.0033, a Tean Ha
HesabaBHaTa w aBconoTHata nuksmaHoct ca 0.0011 wnn MuUHUManHUA pasmep Ha
KpATKOTPaHVITE aKTYBM HEe AABa BL3IMOXHOCT Ha ANTbXHUKA @ NOracABa TekyLuTe ci
aagbmxeHnn. KoeduumeHTsT 3a epeKTMBHOCT Ha pasxoaute e 0.31, a To3n Ha
npuxoauTe e 3.2, T.e. HaNUUe © MHOro flola edeKTUBHOCT Ha npuxoauTe #
pasxoguTe, Tbii Kato 3a 1 nes npuxogu npe3 2008 roguHa ca npaseHu 8.01 neea
pasxoan, a npe3 2009 roauHa 3.20 nesa. KoedmuueHtute Ha peHTabunHocT Ha
npuxoguTe OT Npoaaxou, Ha cobCTBeHUA KanuTan, Ha NacBXTE U Ha aKTMBMTEe, KOUTO
oTpa3nsaT eqieKTMBHOCTTa Ha npuxoauTe OT npogaxGn, cobcTBeHun kanutanm




td /.m_'nacmavrre Ha npeanpuaTueTo KakTo npes 2008 roguHa, Taka v npes 2009 roauHa ca ¢
._/,5&‘ TPULIATENHN CTOMHOCTYW, TbiA KaTo U Npes /ABeTe aHanusupaHn roguHn UuHaHCOBKS
. ;_"___///:eaymar Ha APYXeCTBOTO-AMbXHUK € 3aryba. Kum 20.01.2010 roguHa B 6anaKca Ha
~ MonuTens ca sanucaHn akTueu B pasmep Ha 13155 xunsign nesa. lNpu cpaBHABaHe Ha
aKTUBUTE CbC 3albIDKEHUATA Ce YCTaHOBABA, Y€ NMbpBUTE ca JOCTaTLYMHWU Aa NOKPUAT
3aAbMeHUATA C HAaCTBNUN NaAeX W HeaoCTaTbYHM Ja NOKPUAT OOLUMA pasMep Ha
3agbmieHuaTa. BewloTo nuuye e nocoywno, ve koeuUMeHTa Ha uHaHCOBAa
aBToHOMHOCT € -070, a To3an Ha 3agneXHANOCT e -4.82. Tean noxkazaTenu ca ¢
oTpuuartenHa CTOAHOCT Nopaayu AekanuTanui3auvATa Ha [OPYKecTBOTO-ATbXMHUK -
~epBeH kanutan” oT 3473 xunsgM nesa W oOTPasABaT NMbLNHaTa 3aBUCUMOCT Ha
AMTbXHUKA OT KpeauTopuTe.

CvobpasHo pasnopepgGara Ha un608 an.1 or ThpProBCKUS 3AKOH,
HENNaTexocnocobeH e Tbproeel, KOWTO He € B ChCTOSHME Aa U3MLAHW U3UCKYEMO
Napu4HO 3aAbIDKEHWE MO TbhProBeKa caenka uim nyGnuyHONPaBHO 3agbimkeHue KbM
AbpXasaTta U oOLUMHKTE, CBbP3AHO C TbProBcKaTa My ASWHOCT, N 3agbrokeHne fno
4YacTHO AbPXABHO B3emMaHe, T.e. NPy HanMM4YneTo Ha TpuTe NpesBuieHn B uMTUpaHaTa
npaeHa Hopma npeanocTaBkM AMbXHUKLT O u3nagHan B CbCTOAHME Ha
HennaTexocnocobHocT. B KOHKPETHUR cryvyait MONUTENAT M3TLKBa, Ye UMa NapuyHm
3aAbIDKEHNA KbM MoBeve OT eAWH KPeAWUTop, NPOoU3THMYALYM OT TBPFOBCKN CASNKA,
KOWUTO nopagu nvunca Ha napu4Hu cpeacTsa M APYTM KpaTKOTPaiHW aKTUBW He € B
CbCTORHKUE A UIMTBIHW. TaKa HaBeASHOTO TBbPAESHUE CbAbT HaMmpa 3a 40XA3aHO OT
npeactaseHute, cbOpaHn no penoto U obcbgeHu no-rope gokasartencrsa. B
HacTOSALLOTO NMPOM3BOACTBO Ce yCTaHoBsBa No 6e3acnopeH M HECbMHEH HauuH, ye
MOJIUTENAT UMa 3aibIDKEHUA KbM YeTrpuma KpeauTopa, KouTo ca ¢ HacTbnun nagex
W He Ca nnaTeHn oT Hero B pasmep obWo Ha 11776 xunagu nesa. Cpelly Hero uma
napageHy u cbaebHY aKToBe, C KOUTO TOW € OCbAEH Aa 3annaTth pasnu4yHy no pasmep
CyYMMU Ha AnBaMa OT CBOMTE KpeauTopW, KaTo KbM MOMEHTa Ha Aeno3upaHe Ha
HacTosilata Monba BKMIOYMTENHO ca Ounu npeanpueTy W AeiicTBMA MO
NPYHYAUTENHOTO CbbupaHe Ha gbmimuTe Cymu 4pes oOpasyBaHe Ha CbOTBETHU
U3NBAHUTENHA MPOW3BOACTBA, KOUTO NO U3MOMEHUTE B NOCTAHOBEHUS MO AENOTO
cbebeH aKT ca cnpeHy Ha ocHoBaHWe Yn.629a OT ThLProBCKUA 3aKOH.

CuabT Hammpa, OCBEeH TOBa, Ye Nno AeNoTo ce YCTaHOBABAa W CnvpaHe Ha
nnauasuaTta, nopaayn KOETo U cnegea aa ce npueme, Yye e Hanuue npesymnuuaTa Ha
yn.608 an.2 ot TLProBCKUA 3aKOH, KOATO He € obopeHa B HACTOSALLOTO NPOU3BOACTBO.
CnuvpaHeTto Ha nnawaHusTa npegnonara usnagaHe Ha ATBXHUKA B CbCTOAHUE Ha
HennaTexocnocobHocT ¥ ToBa e eaHa obopyMa NpesymLMA, YCTaHOBEHa B Mnonsa Ha
KpeguTopa - nocnegHuAaT TpAOBa Aa gokaxe ¢hakta Ha rnocnefH1Te NnawaHus, a He
HeNNaTeXxocnocobHOCTTa, Thil KATO TA ¢ npesymupa OT CnvpaHe Ha nnalwaHusaTa.
HennartexocnocobHocTTa e 00eKTMBHO CbCTOSHUE Ha AITbXKHUKA, NPU KOeTo TOW e B
obekTMBHA HEBL3IMOMHOCT Aa 3annawa napuyHMA ¢ AbNr No NOCOYEHUTe no-rope
TPU KaATeropvuyn 3agblOKeHUs U TR He MOXe Aa ce uaeHTuduuvpa ¢ nunca Ha
VMYLLIECTBO. BB3MOXHO € ANMbHUKLT Aa uva KMYLLECTBO, NPK KOEeTOo aKTuBuTe My Aa
ca nosevye OT NacUBUTE U BbMPEKU TOB2 TOW Oa € u3nagHan B CbCTOAHME Ha
HennaTeXocnocobHOCT, 3aLLOTO HAMA Napu, ¢ KOUTO Aa noracAesa NapuyHKUa cu AbIT.
AmeHHO TOBaA CBLCTOAHME Ha HennaTeXocnocobHOCT Hamupa nposiBNeHue B
cnypaHeTo Ha nnawaHunaTa. lMocneaHoTo € ¢hakT, KOWTO BMHAMM € creacrsue oT
camaTta HennaTexocnocodbHoct. OcBeH TOBa, cnupaHeTo Ha nnallaHusaTa cnegea aa
ce pasme}xaa u obcbXaa OT CbAa KAaTo LITOCTEH Npouec, a He CNpAMO eAvH unu
Apyr kpeautop. B xoHkpeTHUA cnyvail oT cbbpaHuTe NO AenoTo AOKa3aTencrsa ce
yCTaHOBABA N0 Ge3CnOpeH ¥ HECHLMHEH HaYuH W MO-CNeLUuanHo OT 3aKNOYeHUeTo Ha




BEILOTO NULE NO AONyCHATaTa U U3BbPLIEHA CLAEGHO-NKOHOMUHECKA eKCnepTHaa, Ye
TbProBCKOTO APYXECTEO € CNpAno nnaljaHusita M KbM foBeve oT eauH or csomew
KpeauTopu. YCTaHOBABA CEe, OCBEH TOBa, e Npe3 NocriegHuTe ABe roauHv npeau  Sus
nofasaHe Ha HacToslara mMonba ApPYKEeCcTBOTO peanv3vpa 3arydon U He e B
ChCTOSIHME [1a NoracsiBa 3afbiDKeHUATa Cl; MUHUMANHUA pa3Mep Ha KpaTkoTpanHuTe
aKT¥BM He My TMO03BOMsiBa @ foracABa TekywuTe cu 3aabnieHun. Bouuku
Koe(ULMEHT Ha PEeHTAbUNHOCT ca oTpuLaTenHu CTOAHOCTW, Thil KaTo npes ABete
nocregHu MscriefiBaHn roauHn, a uMeHHo 2008 v 2009 ApyxecTBoTo € Ha 3aryba;
CBILOTO € ASKanUTanMaupaHo ¥ e HaMmb/IHO 3aBUCUMO OT KpeauTopuTe Cu.

B TO3K cMUCBN CbALT Hamupa, Ye CNMpaHeTo Ha nnallaHusTa ce AbMXN Ha
TpaiiHa HEBb3MOXHOCT 33 U3MbNHEHWE HA MAapUYHUTE 3aAbSDKEHUS HA MONUTEns u
nunca Ha Bb3MOXHOCT 3a NNawjaHe, B CMUCBLNa BKINIOYUTENHO NOYTW Ha nunca Ha
napvuHM cpeacTea /a8 pasmep Ha 1 xunsiaa nesa kbM 20.01.2010 roguHal. Cnep kato
TOBA € Taka, TO W Oe3criopHO NO OTHOLUeHUE Ha MONUTENs, BbPXY KOWUTO NEeXW
TEXNECTTa A2 AOK2KEe U3BLPLUEHUTE OT Hero NocfeaHy nnawawvs, B CLOTBETCTBME C
NocoUYeHo No-rope, crefea Aa Hamepy npunoXeHue npesyMmnuusaTa Ha un.608 an.2 or
ToLproBckuA 3aKOH MMEHHO MO ropHMTe goBoau. Heobxoaumo & fa Ce U3TbKHE U
nocoun ¥ TOBA, Ye KakTo Ge WanoXeHo no-rope, CNMpaHeTO Ha NnawaHuaTa €
HacTbLNUMNO B MOMEHT 3HaUMTeNHO oTAanedeH OT TO3M Ha aeno3vpade Ha monbara,
no NOBOA Ha KORTO € oDpa3syeaHO HACTOALOTO NPOM3BOACTRO U NOpafn ToBa MMEHHO
obcTosTencrso cnegea fa ce npuemMe, Je HernnawiaHeTo Ha 3aAblDKeHusTa e
CBLfIPOBOACHO C TPalHW MKOHOMWYECKU 3aTPyAHEeHUs Ha APYXECTBOTO C orpaHuyeHa
OTTOBOPHOCT.

Kakto ©Oe nocodeHo no-rope, HennaTtexocnocobHocTTa He € npocTo
haKTUIeCKO CbCTORSHUE, YUCTO MKOHOMMYECKa KATEeropus, a ce Kacae 3a onpeaerneHo
ChCTOAHME HA ANMbXHVKA-Tbproeel. Kbm HavanHarta gara Ha HennaTeXocnocobHOCTTa
Ha ANMbKHUKA, onpegeneHa OT cbha, TpAbBa fa ca  Hanuue obwwuTe
MaTePUaTHOMpPaBHN NPeAROCTaBKM - KAYeCTBOTO HA ThProBel M CbCTOsHWE Ha
HeU3NbLMHEeHWe Ha W3NCKYeMO NapyvHO 3afb/MKeHue no  TbPropcka caenka,
nyGnuyHonpaeHoO 3agbiDkeHne KbM gbpkasaTta v oduHUTe WnNKu TakoBa No YacTHO
AbpxaBHO B3aemaHe. OcBeH TOBa, He e HeoDOXoaAMMO HelHaTa HauyanHa gaTta aga ce
NoKpvBa HENPEMEHHO C AaTaTta Ha U3BLPLUBaHe Ha OonpeaeneHu npasHn geicteus. B
KOHKDEeTHNA cny4dar npu cbofpasnBaHe Ha BCUYKM NpUNOXEeHW KbM Monbata u
cbOpany no AenoTo AokasaTesicTsa, AaTaTa Ha MOCAERHOTO M3BBLPLUEHO OT MOMUTENs
nnawade, yctaHoBeHO OT BewoTo nuue, a umeHHo 21.04.2009 roawHa, koeTo e B
pasmep Ha 3000 espo v npeacTaBnsBa Taxcu no oGenyxBaHe HA KpeawuTa, oTnycHaT
ot ,OBB"Al], obcTositencraoTo, Ye owe KbM 2008 roguHa ApPYXecTBOTO € Huno Ha
3aryba 1 B HEBb3MOXHOCT fa MoracsiBa 3agbiDKeHUATa ¢ /olle npe3 Tasu roauHa
pasxoauTe ca npesvwiasan 8 NbTU npuxoguTe/, a CbLUo W Ye KbM TO3M MOMEHT Beye
ce e Habnioaasana MHOrO fowa eMeKTUBHOCT Ha NPUXoAUTE U PasXoauTe v BCUUKY
KoedUUMEHTW Ha PEeHTabWNHOCT Ca OTPALATeNnHW BenuuMHKM, MOTUBMPa Cbda La
npueme patara 18.09.2008 roguHa 3a HavanHata farta Ha HennartexocnocoGHocTTa -
MOMEHTa Ha najexa Ha 3afbL/KeHMeTO Ha MOMUTENa no uspageHarta ot ,Bypracku
kopabocTpouTtenHuuu’All aktypa. CeabT Hamupa, Ye MMeHHo obcbaeHuTe no-rope
AoKasaTencTsa ¥ B YacTHOCT nuncaTa Ha W3BbLPLUGHW flnNallaHuA MO U3UCKyeMu
KpaTKOCPOYHU 3aAbLMKeHUs fasaTt obexTuBHA npepcTasa 3a AcCTBUTENHUS MOMEHT,
B KOWTO cbumte ca OunNu cnpeHn, a OTTaM W OCHOBaHWE Aa Ce W3Ternm
HEernaTeXocnocoOHOCTTa KbM eaAvH no-paHeH MOMeHT. [eicTBuTenHo, kakto 6e
NOcoYeHo no-rope, KbM 6aHKoBaTa MHCTUTYLIMA © M3BBLPLUEHO NnallaHe u cnep aartara
18.09.2008 rogvHa, Ho daKkTa Ha TOBa NnallaHe He Hanara Apyr, No-pasnu4ueH u3sos.
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) _/fgﬁ Ba € TaKa, Tbi KaTo CbLLOTO € B pasMep, KoiTo cnefgea Aa 6vae ksanuguumpaH

» Q) _gato abConoTHO HeaHauuTeneH cnpsAMO oOLWMA pasmep Ha 3aabLMKEHWATa Ha
T vonutens. HeobxoAumo e B Tasn Bpb3ka Aa ce B3eme MpeAsua W ToBa, Ye
MONUTENAT, KaKTO CaM € NocouYMn B NpUNOXEeHWsATa KbM Mornbarta, uma u3ncKyemo
3agbmKeHue U KkeM AHrno-6enrvad kopnopeliwnsH ot 20.11.2008 rogvHa 8 pasmep Ha
214190.95 eBpo, NpY KOETO MOMOMEHWE M O rOpHWUTE [AOBOAN W3BLPLUEHOTO
MUHKMaNHO nnauwiaHe B pasmep Ha 6821 nesa Ha 07.09.2099 roavHa /3a KoeTo uma
nososaBaHe CaMO OT CTpaHa Ha MONWTENs, HO He U OTKPUTY [AaHHW OT cTpaHa Ha
BEUl0TO nuule BbB Bpb3ka C U3BbpLUBAHE Ha eKxcnepTu3aTa, cned kato HAMa
HanpaBeHo OTpasnBaHe 3a ToBa B 3aKnioyeHUeTo My/ He cneasa Aa 6wae cLobpaseHo.
Cnegea pa Gbge OTYETEHO BCe B ropHara Hacoka, 4e owje npes 2007 roguHa
MONUTENAT € CKNIYXI A0roBOpk 3a BpeMeHHa (hnHaHcoBa nomouy ¢ .Emepus wmnuHr’
004 u ,THC wmnurr u doybpanHr ko"OO[ 1 aHeKcH KbM TAX 3@ yBenuvasaHe Ha
pasmepa Ha cbllaTa npes cnepsaliuTe ABe roavHu, No eAwHMA OT KOUTO HAMZ
V3BbPLUEHN KaKBMTO M Aia ca NrawlaHdun, a ro Apyrvsa eQUHCTBEHO TakoBa B pasmep Ha
2921.72 nesa, T.e. aopu owe Kbm 2007 rogMHa MONUTENAT € M3NUTBan (hUHAHCOBK
3aTpyAHeHuA, KOUTO € oOnuTBal Aa Npeoaoncee BKMOMUTENHO W Ype3 nosiyyaBaHe Ha
HoBW kpeauTu. He Ha nocnegHo MACTO HeoGcny)XBaHM KbM TO3M MOMEHT ca Gwunu 1
3aAb/MKeHMATA Ha MOMUTENA Y MO AOroBopa 3a KpeauvtHa nuHua ¢ ,ObbB ALl or
06.07.2007 roanHa 1 aHeKkcuTe KbM HEro, KoeTo oOCTOATESNICTBO Ce YCTAHOBSABA KAKTO
OT MOCOYEHOTO OT camMusl MONWUTen, Taka W OT 3aKNYEeHVWEeTO Ha BelWoTo nuue no
u3BbplUeHaTa CbAeOHO-UKOHOMMUMECKa ekcnepTu3a. OCBeH TOBa, B Ta3y HacoKa
cnefBa Aa ce B3eMe NpeasBys, U 3aKniOYeHWETO Ha eKcnepTa, OCHOBAHO Ha
v3cnefBsaHMTe OT HEro OOKYMEHTY, Ye MOJNATENAT € B HEBb3IMOXHOCT Aa noracsisa
TeKyuwuTe cu 3agbIDKEHUS U © HAMbITHO 3aBUCUM OT CBOUTE KpeauTopuU.

Mo ropHuTe AoBoAKM, KaKTO M cnep NpeleHKa Ha BCUYkM chbpaHu no genoto
AoKasaTenctsa NOOTAENHO M B TAXHATA CbBKYMHOCT, CbAbLT NPUEMA, Y€ CbCTOAHUETO
Ha HennaTeXocnocoOHOCT HA MONUTENA € Bb3HWKHAMNO KbM MOMEHTA Ha HacTbhBaHe
Ha nagexa Ha 3afbI/DKeHUeTo My KbM ,bypracku kopaboctpouTtenHuuu"All, nopaaw
KOeTo v UMeHHo gataTta 18.09.2008 rogvHa cnegpa ga bObjae obaBeHa 3a HavanHa
AaTa Ha HennaTexocnocobHocTTa.

C ornep Ha Taka U3NOXEHOTO NO-rope, NO cunara Ha npesyMnuuaTa no 4n.608
OT THProBCKUA 3aKOH ClefiBa 13BoAa, Ye ApYXeCTBOTO C OrpaH1M4yeHa OTFOBOPHOCT € B
CbCTOSIHME Ha HennatexocnocobHocT. MNMpu aHanusa Ha Taka M3nNoOXeHoTo no-rope,
cnensa eAMHCTBEHKA U3BOA, Ye (PUHAHCOBOTO CLCTOAHNE Ha ANBXHUKA e NOLUO UMK, ©
BPYTY AyMW, TbPTrOBELUbT HE € B CbCTOAHME Aa W3MBIHU U3MCKYeMO U YCTaHOBEHO M0
OCHOBaHue BbLB hasata No pasrnexaaHe Ha monbdaTa 3a oTkpuBaHe Ha NPOU3BOACTBO
No HEeCBLCTOATENHOCT NAapUYHO 3afbiDKEHME MO TbproBcka chenka. B T1osum cmuchbn
CbAbLT Hamupa, Je HanMue npegnocTaBkMTe 3a OTKpUBaHe Ha NPOW3BOACTEO NO
HECHCTOATENHOCT MO OTHOLUEHWE Ha MOSINTENA.

Mpun cboOpasnBaHe Ha cLOpaHKTe NO H4eNOoTo AoKa3laTencrea, CbAbT HamMupa,
Je cnefBa Aa NocTaHoBY peweHue no 4n.630 an.1 oT ThprosckiA 3aKOH, C KOETO Aa
06sABY HennaTexocnocobHOCTTa, Aa onpeaend HavanHata W Jarta, pa oTkpue
APOU3BOACTBO MO HECHLCTOATENIHOCT, fa HasHauu BpemeHeH CWHAWK, Aa [OonycHe
ofeaneveHne ype3 HanaraHe Ha 3anop, Bb3bpaHa unu Apyrm obesneunTenHn Mepky v
Aa onpegenu AaTata Ha MbPBOTO chOpaHue Ha kpeavTopuTe. Kakro 6e nocoyeHo no-
rope, Hany4HUTE NapWvHK CpefcTBa ca B pasmep Ha 1 xunsaa neea, a ocraHanuTe
KPaTKOCPO4YHM aKTMBM ca Ha obula CTOMHOCT 54 xunagu nesa W npepacTaBnaBaTt
B3eMaHUs OT KIWeHTW WU gocTasyuun. B Tasu epb3ka criegsa aa ce otGenexm, ue
HEe3aBUCYMO OT TOBa, Ye NMPOU3BOACTBOTO MNO HECHLCTOATENHOCT € MPOBOKUMPAaHOo OT
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monbaTta camo Ha eAuH KpeauTop, TO € npeaHasHaveHo Aa yRoBneTsopy uHTepecuTe

Ha BCUYKW KDEAWTOPY, Nopaju KOeTO M BL3MOXHOCTTA 3a nnawake cneasa Aa Gbae

npeueHeHa ¢ ornes Bb3MOXHOCTTA 3a NOracABaHe Ha 3afb/MKeHUSATa KbM BCUUKU TAX.
Mpy ToBa Tasu BL3IMOXHOCT cneasa fAa 6bAe npeuleHABa C ornepj eAUHCTBEHO
CTOMHOCTTa Ha KPATKOCPOMHUTE aKTUBM, @ He C UASIOTO UMYLLEeCTBO, T.e. 3a ja He
6bAaT NOCTABeHM B ONACHOCT MHTEPEeCUTEe Ha KPeauTopuTe, WMYLLeCTBOTO, C KOaTO
mMoraT fa ce MOoracsT 3agbinkeHwATa, Tpadbea ga 6bae M3BbLH ALArOTPaNHUTE aKTUBK
Ha NpeanpPUATHETO - ANBXHUAK /KbM pasnpogaxba Ha Tesu akTuBM We ce CTUrHe camo
B MNPOU3BOACTBOTO MO HEeCcbCTOATeNnHocT/. B KOHKpeTHUst cnyyail M3CneABaHOTO
uMyLLecTBo, 6e3 AbNroTpaiHuTe MaTepuantin aKkTuey, € onpegeneHo oT BeWoTo nuue
Ha ropenocoYeHuTe Cymu oT 1 xunsaga neea, CLOTBETHO 54 Xunsgy npu U3nMCKyemy
KPaTKOCPOYHW 3afbivkeHns obLo B pa3vep Ha 11021.89 nesa. [pu ToBa nonoxexHne
W cnej KaTo HanuvHUTe NapyyHM CpeacTBa ca B aBCONOTHO MYUHMMAaREH pa3Mep, TO U
He Ouxa Mornu ga ce NOKPUAT Pa3KoCKUTE NO NPOU3BOACTBOTO NO HECHLCTOATENHOCT, a
OCBEH TOBA 3a M3BbPLWIBAHE HA BCUYKW NOCNeABaly OSNCTBASI NO W3BWUPBaHE Ha
€BeHTYanHoTo VMYLECTBO Ha OTBETHWKA, Bb3HArpaXXKAeHUeTO Ha CUHAMKA M BCUHYKW
OoCTaHanu pasxOAM CLLIO Ce M3WCKBAT HanMyev NapuyHW CPeAcTBa, KOWTO Aa
nokpuAT. o AgenoTo e nocTLnuNa HapoYyHa NMCMeHa Monba oT eaAuH OT KpeauTopuTe
Ha MOMUTENS, B KOATO CBHLMST € M3paswun U3pMYHO TOTOBHOCTTA CY Aa NpeAnnarty
cymaia 3a OTKpUBaHe Ha NPOM3BOACTBO MO HECHLCTOATENHOCT. BbB Bpb3ka CbLC
cbllaTta CbAbT € noctaHoBun v onpeaeneHne Ne339 ot 03.06.2010 roguHa, ¢ koeTo €
yKasan Ha ToBa ThProBCKO APYXECTBO Aa NpeAcTasy 6aHKOB AOKYMEHT 3a BHAcAHe Ha
cymarta oT 6500 neBa no cmeTka Ha Byprackma oKpbxeH cbg, onpegeneHa oT cbaa
Karto Heobxoayima 3a MbpBOHAYANHUTE pasHOCKW. TakkB AOKYMEHT e Oun npeacraseH
no AenoTto, nopagu KoeTo W UWUMEHHO OOCTOATENCTBO M B CLOTBETCTBUE C
pasnopefbara Ha 4n.6296 ot TbProBCKUSA 3aKOH NO OTHOLLEHWE Ha MONUTeNA cneasa
Aa 6bAe OTKPUTO NPOU3BOACTBO MO HECLCTOATENHOCT. 3a BPEMEHEeH CMHAMK cneasa
Aa O0Lpe HasHaveH Munen WMeaHoB Ko3apeB, KOUTO € NOCOYEH OT ANbXHUKA B
ChOTBETCTBME C npejeuaeHata B 4n.628 and ot TbproBCKUSA 3aKOH BL3MOXHOCT;
CbLMAT OTrOBapA Ha ycnoBusTa Ha un.655 an.2 u cnep cnyxebHo npegnpuet oT
CbAa ASNCTBUA € NPEACTABUN U3NCKyemuUTe B Tasu HacoKka AOKYMEHTU - AeKnapauus,
Je OTroBaps Ha W3NCKBaHWATa Ha 3aKoHa U MMCMEHO Cbrnacue ¢ HoTapvanHa 3asepka
Ha nognuca. C HaCTOALLOTO pelleHWe cnejea Aa ce ONpeAeny OT CbAa U TeKywlo
Bb3HarpaX{aeHue Ha BpemMeHHUA CUHAVK B pa3Mmep Ha 500 nesa, nnaTumMu eXxeMecevHo
OT MacaTa Ha HeCbCTOATENMHOCTTA.

CrobpasHo 3axoHOBVTE M3UCKBAHUS ChALT cReZBa Aa ofnpegenu Aata Ha
nbpBo CLOpaHve Ha kpeauropuTe, a umeHHo Ha 08.10.2010 roguna ot 10.30 yaca u
Aa gonycHe mepkuTe no 4n.630 an.1 1.4 or TbpProBCKUA 3aKOH.

B choTeeTCTBUE C 4Nn.624 an.1 oT TbProBCckWA 3aKOH NPENUc OT HACTOALUOTO
peweHve cneasa ga Obae usnNpaTteHO 3a BMMCBaHe B THPFOBCKUS PErucTbp Mo
naprugara Ha APY>XECTBOTO.

MoTuevpaH oT ropHOTO 1 Ha ocHoBaHue wn.630 an.1 BLB Bpb3Ka ¢ YUN.607a oT
TobproBekusi 3aKOH, BYprackmaT OKpBHKEH Cbl
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OBABABA HennaTexocnocobHoctta Ha ,Haymmk wwmnoywbp”OOf cbe
cefgannwe rpan byprac u appec Ha ynpaBneHue yn."CnassHcka™ Na71, Bx.2,
npeacraenasaHo oT Topop [dumutpos [leoprueB w Pymen Tpaiikos PycuHos
NOOTAENHO.
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ONPEAENA 18.09.2008 roguna 3a HeiiHa Ha4anHa parta.

. @?/ OTKPUBA nponsBoaCTBO NO HECLCTOATENHOCT MO OTHOLISHUE Ha -Haytuk

unoyHep”OO/ cke cepanuue rpap Byprac u agpec Ha ynpaeneHue yn."CnassHcka”
Ne71, Bx.2, npeacraensiBaHo oT Topop [umutpos Feoprues u Pymen Tpaitkos
PycuroB nootaeniHo.

AOMYCKA ofesneueHne ypea HanaraHe Ha 3anop BLPXY ABIDKAMUTE BELM U
B3eMaHuATa, CbOTRETHO BL3OPaHa [0 OTHOLWIEHME Ha HeABIDKMMIUTE UMOTA Ha .HayTuk
wunoyHsp OO/l cbe cepanuwe rpag Byprac u agpec Ha ynpaefieHue yn."CnaesiHcka”
No71, Bx.2, npeacraBnsBaHo OT Topop [dumutpoB lMeoprwes u Pymen Tpatikos
PycuHoB nootaenso. )

HA3HAYABA Munen Weanos Kosapes ¢ ampec rpag Byprac, yn."Magcron”
Ne1, Bx.5, eT.1 3a BpeMeneH cuHAMK, KaTo My onpegens TeKyllo Bb3HarpaxaeHve B
pa3smep Ha 500 nesa, nnaTuMo eXeMeceyHo OT MacaTa Ha HeCbCTOSTENHOCTTA.

CBUKBA mbupeo chbpanue Ha kpegutopute Ha ,HayTtuk wunoyHbp”O0[ cbe
cepanuile rpap byprac u appec Wa ynpaBnexve yn."CnapsHcka” Ne71, Bx.2,
npeacrasnaBaHo o7 Topop /[umutpos leoprmes w1 Pymen Tpaiikos PycuHos
nootaenHo Ha 08.10.2010 ot 10.30 waca B 3ana Ne2 B crpafata Ha Byprackus
OKpBXeH cbA Ha appec rpag byprac, yn."Anekcanaposcka’N2101 npu cnegHna AHeBeH
pea, a uMeHHo: 1. uacrnyliBaHe A0OKNafa Ha BPEeMEeHHUA CuHAWUK no 4Yn.688 T.2 oT
Toproeeckusa 3aKkoH; 2. u300Op HA ROCTOAHEH CUHAWK W NPeAroXeHue 40 cbaa 3a
HasHauaBaHeTo My; 3. n36op Ha KOMUTET Ha KpeguTopUTe.

OCBXOA Haytuk wmnoyHsp"OO[ cwe ceganuwe rpag Byprac v agpec Ha
ynpasnenve yn."CnaeaHcka® Ne71, Bx.2, npeacraenseaHo ot Togop AumMuTpoB
leoprues u Pymed TpaiikoB PycuHOB NOOTAENHO Aa 3aniati No cMeTka Ha Byprackus
OKpbXeH cbph cymarta ot 250 /geecta W netaecer nesa/ ns., npeacTasnsABalla
AbpXasHa Takca 3a BoOJieHe Ha f[enoTo, Kakrto u cymata otr 5 /net neea/ ns.,
npeacTaBnfABalla AbpXaBHa Takca 3a cny)xebHO nagaeaHe Ha N3MLNHUTENEH JIUCT.

PeweHneTo nognexu Ha HesabaBHO M3MbIHEHKE.

Ha ce nanpatu npenuc oT HACTOSALLOTO pelisHne Ha ATeHLUA NO BNUCBAHUATA,
CnyxbGa no perncrpauvis 3a BNMCBaHe B ThProBCKUA permcTbp.

HacToAwoTo peweHre nognexu Ha oOanBaHe B CegMOAHEBEH CpPoK OT
BNMCBaHETO My B TbpPrOBCKMA perucTbp ¢ Bb3suBHa xanba npen byprackwa
anenaTvBeH cba. '

OKPBEH Chamst: (¥
BAPHO C OprIuHana
A7 L 7O ¢. Conperap:
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Ha naw m.o. Ne 28/20102,

Ha ocnoeanue un.14 om 3axona 3a mwpzoeckun pezuchrop,
npunodicerno usnpauiame Bu pewenue Ne 249 om 19,08.20102. no m.o. Mo
28/20102. no onuca na Oxpwicen cvd — Bypzac, 3a enuceane @
RTLPZOBCKUR PeZUcmnp.

Monn, ceoespemenno 0a_ Gvlem ysedomenu 3a _Odamama HG
GRUCAANE HA PEeUieHUemo no 0eI0Mo 8 MbP20ECKUR PEe2UCHTbD.
Ilpunosicenue: cuznacno mexcma.




