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%awmu 3anacu y .

31 pexemBpn 31 aexemepn
Benewia 2008 2007
BGN'000 BGN'000
AKTHB
A. TBJITOTPAMHM (ThJITOCPOYHHU) AKTHUBH
| JFenzompaiing Mamepucany axmusy 1
1.3emu ' 11970, 11970
2.Crpaau 11699 1295
3. Mammrm i obopyapane 1516 1357
4. TpaHCIOPTHH CPEICTHA 1432 2120
5:pyTH XBATCTPAHHN MaTepUANHH aKTHBH 363 48
6.Pa3xo/m 3 MpUIOGKBAHE K TMKBULAUWS HA ThAFOTPANHY 4091 : 69A
MATEPRADHM AKTHBH
O6iito no rpyna I: 31071 30577
Y Junzompaiinu Kemamepuanii akmusy 12
pdea BEpXY coBCTBEHOCT 20 26
Ipotpamu npoaykTH 7 g
Iy 802 993
0610 no rpyna II: 829| 1027
1. lisiose u yuacmus & m.x. 1850| 730
“diuepnu npednpunmun 1836| n
‘htouuupanu npednpusmus 14| 1
2 Hngecrmuyuonnu umomu 9451 994
§:E)izocpounu GICMAHUR 8 MY, 11689
' CEVPIANU NPednPUAMUR 6689] 5599
shrbpeoscuu 3aemu 5000|
Fi1>'06140 no 2pyna HI: 15 22990] 16270
[©8iito mo pasnen A (I+IL+IIT) 54890 47874
F: KPATKOTPAMHM (KPATKOCPOYHH) AKTHBH
13




Croxu 61663 63595
Déuio no rpyna I 61663 63595
I KpamKocpounu e3emaniun
]l : BzeMan#a 0T CEbP3aHH NMPEANPHATHA 14 1008 341
2. B3eMaHuA OT KINEKTH ¥ NOCTABYULH 15 44272 38695
3, CpueOHH ¥ IPHCBASHHU BIeMaHud 16 1435 1489
Jannid 38 BB3CTAHOBABAHE 17 575| 1
JIpYrH KpaTKOCPOTHK BIEMaHUA 17 5 3811
OG0 rpyna II: 47641 44337,
111 Kpamxocpounu gunancoeu axmusu
; ,M;yzu Kpamrocpounu (purancosu axmusu 333
06110 no rpyna I11 302 33
" Hapuunu cpedcmsa
1. ITapyunu cpenctaa B Gpoit n 16629 2724
2. TIapa4nn cpeacTna B 6e3CPOMHI NENOIUTH 783| 1329
3. B/IOKHpaRY NapHYHH CPEACTBA 323] 306
0110 no rpyna IV 17735 4359
15
Oﬁmo uo pasaen b (I+1+III+1V) 127341 1126241
CYMA HA AKTHMBA (pasienn A+B) 182231 160498
MTACHB
|A..COBCTBEH KATIHTAJ 19
P Dciiogen xanuman
1. 3amucen xanuran 19535 19031
06110 no rpyna I: 19535 19031
Iﬂ Pwepau
1, Pesepn OT MOCNESBAIK OLEHKY HA aKTHEHTE ¥ NacHBHTe 15872 17857
2; I.Ienem pesepey 2359 2303
§ [B T4 .oBinu pesepsu 1766 1710
|B#i3. Apyru pesepph 593 593]
I@mo 3a rpyna II: 18231 201
. Dunascos pelyamant
1. Hatpynana nevan6a (saryta) 4564 509
B T.9. HepasnpeseneHa nedanta 4564 5096
B/T4. HeNoKpHTa 3ary6a
2 Texyma nedanta (3aryba) 2885 1120
] [0%uio 38 rpyna 1n: . 7449 621
' ﬁjﬁ’ﬁo pazen A (I+I1+1110) 45215 4540
B, CPOYHM [NACHBH ] 3
4 .meeoqvounu 3a0wiceHun & kY
L Gbn'hmeum KbM (MHAHCOBK: NPEANPUATHA 20
: m- 4. KbM Bankn
e o—p———— 0
" ‘fllpym EBATOCPOYHH 38KbAKEHHS /THIRHTORK JIOTOBOPH/ 23,23 1263 - 776
BSPHO € OPREHARA




8 [Os6iiio fio rpyna I: 1263] - 776 /
8 (72’ Omcpouenu danvyu 21 1795] v 1 v

R \1I¥ Hpuxodu 3a Gvdewu nepuodu u punancupanun 30

%060 no pasaen 5 (IHII+IID) 3058 2538

3 [B. KPATKOCPOUYHM ITACUBH

¥ |[I. Kpamrocpounu sadvaicenun

N |1. 3amnmxents K6M CEBP3aHH NPeANPHATHA 24 75 73200 U/

¥ 12, Sagnimxenns KoM GEHAKCOBH NPEANDPUATHS 20 :

3 |B T.9. xpM GankH 43093 35584{ v
3. JaTEAREHUA KbM QOCTABYMLA ¥ KIHEHTH 2 79294 63640 Y
4. 3aTAmReHNA N0 THPTOBCKH 32EMHU 25

Y |5. 3amsmxenns no ausMHIOBH AOrOBOPH 1033 1039 «
G.SWHM KbM NepcoHana 27 31| - 21| V

§ 7. 3ammxenus XM OCHIYPHTRIIHH NPEANPHATAR 27 56 ag 7

] 8. JEANSIRY 3ATIKEHIE 28 416 2274
9; JIp, KPATKOCPOTHH 3ATbIDKEHHS 23 9680, V 2877 V
Qﬁfnb'aé rpyna I 133958! 112513
L Tpuxou 3a Gudeiuqu nepuodu u unancupanun 30
0o sa pasaen B (I+I1) 133958 11251

. .. CYMA HA IIACHBA (pasdenu A+5+B) 182231

Hoschumennume Geaexcku na cmpamuyu om 9 00 38 ca nepasdesna 4acm om (unacosus omy,

] J.'[mi Ha 38BEPKA:
20.03.2009

/f
| AP

BRPHO C OPUMA




, THhPTOBCKA JINTA - HALY” AJ{
OTHET 3A JOXOJNTE

* 3a ropumaTa, 3aBLpIIBAmMA Ha 31 nexempn 2008

2008 20
Beaexacu BGN'000 ncwu(m
HAVMMEHOBAHWE HA IPUXONUTE
A.Jlpuxoau oT ofnualinara aefiHocet
1. Hevan npuxoau ot npoaaxtn na:
TIpomyxuma 3
Croxu , 3 129337 122924
(Mareprany 3
Venyra 3 162) 2512
Nipyrn 3 5179 6342
O6mo 3a rpyna It 13613 131778
llll.il'lpuxonn OT PHHAHCHPAHKA 30
IB T.4. OT IPABHTENICTBOTO
111, ®ruancoBH NPAXOSH 9
Tipuxoni OT NUXBH 641 1621
TIpUXOAH OT HUBUACHTH 1531
Tipuxomu OT onepauyy ¢ HUHAHCOBH MHCTPYMEHTH 9
TTonoXUTENHK PasiIAKA OT HPOM%ZHA HA BANYTHH KyPCOBE 475 164
Ipyra mpyxoAx oT GUHAHCOBH OMEpaly 1
O6uzo 3a rpyma III: 1116 1867
IB. O6o nprxoan ot AerocTra (I+HIHIIN) 137253 13364
B. 3ary6a ot o6uuatinaTa aenoCT
[V. HapnHpeAHH MpUXon
T, O8ino npuxoau (B+IV) 137253 133645
. . Cueronoana saryba
E. 3aryba (I+V)
Beraxo (T+E) 137253 133645
A. Pasxoau 3a ofuyatinaTa aefiHocT
L Pa3xoas no ¥KOHOMHYECKH EIEMEHTH & ﬂ
_ Pasxony 3a uarepmn & " 5 1280, 12
O — 6 6353 5899
Pasxo/ 32 aMOPTHIALNH 11,12 1900 2393
Pasxom 3a pe3HarpaxaeHIs 7 1489 1396
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Pa3xony 33 OCHTYPOBKH 7 283 279 v
pyry pasxons 32 neHHocTTa '
4343 4474 v
8 1137 209
Ogwo 3a rpyna It 15648| 15545 v
11, Cym¥u ¢ KOpEKTHBEH XapaKTep
Eanancosa cTORHOCT Ha Npojajeny axTusH (Ge3 npoxyxuus) 4 112435 111340
Iﬁueuenue Ha 3aNACHTE OT NPOAYKIWA ¥ He3aBHpIIeHO
IPOU3BOACTBO 4 _
[06m10 3a rpyna I 112435 111340
. [IL ®reancosd pasxoau 9
Pa3x0Jd 38 IMXBH 5962 3399
OTpULATENHY PAVIMKY OT MPOMAHA HA BANYTHH KYPCOSe 460 263]
pyr pasxonr no PUHANCOBY ONEpaLyK 434 472
Q6o 3a rpyna JI: 6906 4134
IEOGmu pasxozm 32 aefinocrra (I+HIIHIID) ' 134989 131019
IEI[eqa.uﬁa oT o0nuaiina aefnocy 2264 262
W. HapLupeaHn pa3sxoaH
T, O6iio pasxoau (B+IV) 134989 131019
1, CaeroBoana neuanta 2264} 2626
V. Pasxoau 3a Aausuy oT neyanfara 10 (621)] 1
- Texyll JaHbK OT nevantara 343 5@
- IPYTH Pa3sXOlH 32 JaHbIN (964) 9ﬁ
E. Neuan6a (JI-V) 2885 1124
Beuuxo (T+V+E) 137253 133645
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THPIOBCKA JIUTA — HAIT” AJ}

1 OTYET 3A OIPOMEHHUTE B COBCTBEHUS KATTATAJ
38 TOJMHETA, 3aBbPIIBAMA Ha 31 KexkeMBpH 2008

| BGN'00D

4 Canpo xum 01 sixtyapu 2008
QUHANCOB PC3YNTAT 32 NEPHOIA
‘ | Pasnpezenenuc Ha neyanbara
| [Ilpeoucxbues peseps OT OTIACAHH
§ axrusu
Jpyry v3MeHeHAs

Tpascgep Ha NPEOLEHBYEH PE3eps
KbM neqantu | 3ary6u

Caazno xbm 31 sexemppr 2008

19

19

Benemkn Ochosen  Pesepsn Peseps oT Ieuantia 3aryfa Odmo
aKaHoHe nocIeABAIY ,
pen OueHKR
KanuTan
19031 2303 17857 6216 - 45407
2885 2885
504 645 (1149) (1149)
(1985) (1985)
(589) (503) (1092)
19535 2359 15872 7449 45215

R f : Lad
4 JlaTa HR M3NCTBAKE: Cucrasyren: jﬂ [’
20.03.2009 [ L b
@ [lara Ha 3apepka:

20.03.2009

§ TBPTOBCKA JIUTA - HAII® AZL
4 OTYET 3A TAPHYHWTE DOTOUM
% 3a ropuHaTa, sasppuBaina Ha 31 AekemBpu 2008

- Cyma (x.18.)
HAPH'H{?I(')I']:EA;I(;’I'I,‘IOI&% Texym nepuoz 2008r. Ipenxonen nepuon 2007r.
Heren Heren
[ocTeiwiennd | Tinamangs TOTOK TMocTeunesns | Ilramanms 1OTOK
a 1 2 3 4 5 6
Ilapuvan noroum ot ocHoBHA
HHOCT .
PPEWTE NOTOLM, CABLP3AHY ©
§PTOBCKY KOHTPANCHTH 133180 ﬂ_IﬁSOtiZ 18118 131248 117929 13319
EPEMHE HOTOIH, CBbP3EHH C TPYAOBH
PeHArpaneHns Ll 23 | % 1651 (1628) 61 1770 | (1709)
FPHIHHN NOTOWH, CBBP3aHK C JINXBY,
MACEONHY, NUBHAECHTH 1 ApYIN
200 : 935 (935) 922 (922)
; 83 147




. W 1areny BATYTHY KypPCOBH PasIuKy
Brenu u ¥HICTAHOBEHM AARBLLM OT
Hhnbara 902 (902) 416 (416)
L a3 JeJICHAA Ha
ﬁ pH pasiipe 4060 | (4060) 2258 | (2258)
Py napyrHM NOTOLM OT OCHOBHE
Puoct 64414 59109 5305 61992 58107 3885
Ko HapMTHA NOTOMM 0T OCHOBHA ‘
fuoer (A): 197847 | 181802 | 16045 193355 181468 | 11887
| APMUHE NOTOMY OT HHBECTHIACHHS
| LT - -
'1;= AYHY NOTOIH, CBBP3aHH ¢
‘FroTpaiing axTUBH 6 345 (339) 4333 11272 (6939)
"BITHY [OTOIH, CEBP3AHY C
Frxocpounn GEHAHCOBHY AKTHBH -
1 IApIIHA TIOTOLY OT
BecTHIMOHNE AeHHOCT -
| NApAYRY NOTOLH OT
$ecTunnonna geiinocr (B): 6 345 (339) 4333 11272 (6939)
il ApHUMEY HOTOUM OT (HUHAHCOBA
MHOCT - -
bETHY [TOTIH, CEbP3AHH C NONYUCHH
¥ OpefoCTABEHH 3a6MU 114818 112378 2440 51851 . 58397 (6546)
} DEHHE TIOTOWM, CBBP3aHH © JHXBH,
VCHOHHW, IABUJEHTH W APYTH

oﬁun 18 3737 {3719) 21 27490 (2719)
JAIAHEA Ha 33 TLIDKERHA 110 JH3HHTOBY

nopn 1051 (1051) 1106 {1106)

[HYIKO, HaPHYHHA NOTOLH OT (PHHAHCOBA

Yinoct (B): 114836 117166 (2330) 51872 62243 | (10371)
I’: IMEHEHMS HA NAPAYHATE CPEAHCTRA

£3 nepHoaa (A+B+B) 312689 299313 13376 249560 254983 (5423)
H APHYHY CPEICTBA B HAYAIOTO Ha
Ppuoia - 4359 9782
g 0L paqnn CPEACTBA B KPas HA

Buona 17735

Hmmnmze&ﬂem Ha cmpanuya om 9 do 38 ca vepazdemna vacm om guraicosun omven
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»TBbPTOBCKA JIUTA — HAU” A/l MOSACHUTEJHY ITPHNIOKEHNSA KbEM GHUHAHCOBUSA OTYET
3a TOAVHATA 3apbpiuBama Ha 31.12.2008

1. ”H®OPMAIS 3A NPYXECTBOTO

»TBPTOBCKA JIUT'A - HAIP® AJl e aknMOHEPHO IpPY)KECTBO perucTpHpaHo B PemybGnuka bwarapus c
anpec Ha ynpasneHue rp. Codus, obiuna Hsrpes, 6yi. “I"M.Jumutpos” Ne.1..

HpyxecTsoTo € BiucaHo B PErucThpa Ha THPTOBCKKTE APYXKECTBA KATO aKLIMOHEPHO APYKECTBO Mo d.a. Ne
28154./12,12,1991 romuwa or Copuiicku rpapckn cba ¢ pemenve Nel/12.12.1991 roauna.

IlpeperucTpupaHo € B perucThpa Ha ArHEIUSTA 1O BIMCBRHUATA KbM MMHMCTEPCTBO Ha [IDABOCHAMETO
KeM .16,03,2008 r.

1.1. ¥Ynpasaeuue
JIpysxecTBOTO MMa AByCTeneHHa (JopMa Ha yniparienue Ynpasutenen ChBET B ChCTaB!

TAKBOP FOXOC BOXOCSAH — Y3amsnHuTencH AUpeKTOp

TOHH HOHKOB BEKOB. — Manbsutesien AMpeKTop

3)KUBKO CTOMKOB KOJIEB — unen na Yrpasutenen Cpeer

HanzopeH cobBer:

APXUTEKTYPHO BIOPO . XEJIBELIUST” ECOJ, BYJICTAT:121 523 769

BAJITEP JIOPEHL] I'MT'EP

THUXOMUHP JVIMHUTPOB KAMEHOB, ETH: 5910076601

JIPY’XeCTBOTO Ce NPECTABIABA U YNIPABIABA OT H3ILAMTENHNS upekTop Tokn Honkos Bexos.

KM 31.12.2008 roguha cpeAHO-CTIHCHYHMAT CHCTAB Ha NEPCOHaNa B APYXeCTBOTO ¢ 216. paboTHuud U
cnyxurenu (31.12.2007 r.- 216).

1.2, lIpeamer aa geiinocT

TIpenMersT Ha AeiiHocT Ha npyxecTsoTo npes 2008 ronusa € NpoU3BOACTBO ¥ THProBusA C TBPI'OBHA HA
EJIPO C PAPMALIEBTHYHH CTOKH

HacrosmuaT ¢puHancos oTuet e onobpex or Cheera Ha aupexropure Ha 20.03.2009. roauna.

2. OCHOBHH MOJIOXEHHS OT CUETOBOAHATA IMOJMTHKA HA NPYKECTBOTO

2.1. Baza 32 n3roTBaNe Ha (HHARCOBMS OTIET




®uunancosusT order Ha “TrproBeka nura — Hanmonanen armeyen ueHTsp” AJl € M3roTBeH B CHOTBETCTBYE
ChC 3aKOHA 33 CYETOBOACTBOTO ¥ MexXTyHAPOIHITE CUETOBONHY CTAHIAPTH.

Hacrosumsr ¢unancos oT9eT € W3roTBEH NpH cNa’BaHe HA NPUHIMNIA HA MCTOPUHUECKATA [IGHA,
MOAMDULMpPaHA 33 OLUEHKATA HA 3EMUTEe, CTPAAuTe M MHBECTMLMOHHWTE WMOTH. 3eMHTe M Crpaiure ca
NPEACTABEHH MO MojeNa HA TPEONEHEHATa CTOMHOCT, A WHBECTHLIMOHHMTE MMOTH - 10 MOJAENa Ha
chpaseanuBaTa crolinoct. Iocnennara mpeonenka e wspbpimeHa keM 31.12.2005r. Kem 05.01.2009r.e

M3BbPILICHA NpPEeOLEHKA Ha 3eMH, CTpaly ¥ MHBECTHLMOHHU UMOTH, KaTO DE3YNTATHTE ¢a OTPA3EHU Mpes
2009r.

* Nammure 32 2008 1. ca kBMm 30.09.2008 1.
Harounux: HCH n BHE

Ilpencrassrero Ha (MHAHCOBYA OTYET W3MCKBA PHKOBOJACTBOTO Ja HANpasW Hait-noGpu npnGnusuresHy
OLEHKH, HAYMCACHHA M PasyMHO OGOCHOBAHH NPEATIONIONKEHHA, KOWTO OKa3BaT €(eKT BLPXY OTHETCHHTE
CTOHHOCTH Ha aKTHBUTE W NACUBUTE, U HA ONOBECTABAHETO HA YCJIOBHH B3EMaHUs U 3aJb/DKEHUS KbM JaTaTa
HA OTYETd, W DECNEKTHMBHO BBPXY OTYETEHHTS CTOMHOCTHH pasMEpM Ha NPUXOZWTE U Pa3sXOAWTe 3a
oTyetHara roauHa. Tesd npubnusMTeNnHM OLEHKM, HAYMCIAEHMA M [NPSINOJONKEHMS Ca OCHOBAHM HA
MA(opMaLMATa, KOATO € HAKYHA KBbM Jarata Ha GUHAHCOBUS OTHET, Opaau koeTo Gbaeuure pakruieckn

pe3ynTaTu 6uxa MOrnK A2 ObIAT PA3NHMHHN OT THX.

2.2 CpaBHMTEJIHY JAHEH

JpyXecTBOTO NpeAcTaBs CPABHUTEHA UHGOPMALMS B TO3K PUHAHCOB OTHET 34 SAHA NPEAXOAHA FOAUHA.
Koraro e HeobxoxnMo, cpaBHUTENHUTE AaHHM ce permacutuiapar, 3a Aa ce MOCTUIHE ChIIOCTABMMOCT

CrpAMO NPOMEHH B NIPCACTABAHCTO B TCKYHlaTa roAvHa.

2. 3. OraeTna BanyTa

JlaHruTe BB QHMHAHCOBHUS OTUET ca MpeAacTaBeHy B xwaau sesa /BGN/.

OyHKUMOHANHATA U OTYETHA Banyra Ha JAPYXKecTBOTO e Obarapcku nes. Ot 01.07.1997 roauna nesst €
duxcupan B croTBeTcTBEE ChC 3axoHa 3a BHB koM repmanckara mapka 8 ceotHOomenue BGN 1: DEM 1,ac
BBBEXAAHETO HA €BPOTO KaTo odwupanta Baryra Ha Esponeiickus cbio3 — ¢ eBpoTo B choTHOomeHne BGN
1.95583 : EURI.

Ouepaly ¢ Yy)KAECTPAHHA BAYTa C& OTUMTAT B JieBa MO Kypca Ha ACHA Ha Bb3HHKBaHe. [1apyuHK aKTHBY U

MacuBM, JSHOMHHUPAHM B YYMCACCTPAHHA Balyra ceé OTUMTAT B JieBa MO Kypc Ha aeHa kbm 31.12.2008

rozxnHa. KYPCOBPI Pas3nvKy, BE3HKMKHAY NPpY TE3X ONepaliiy C€ TPETHpaT KaTo TeKYI! NpuxonH ¥ pasxonm




u ce oruutarT B OTHETa 3a JIOXOAUTE KAaTo (DMHAHCOBY NPHXONM U pasxoAn. Hemapuuny akTusy v nacHey,
JAEHOMMHMPaHH B YYXK/ISCTPaHHa BaJTyTa, OTUETSHM MO CMIPABE/UMBA CTOMHOCT, C& MPEoLEHABAT B JIeBa 110 -

Kypca Ha JIeHs, B KOUTO ca Bb3HHKHAIM TPaH3aKLIAUTe.

2.4. GunancoBo ynpasieHAe HA PACKA

e Banyren puck

ChenkATe Ha APYXXECTBOTO Ca B JIeBa, €BPO M IMATcky nonapd. PHCkeT 3a dopMmupade Ha OTPHIATETHH
KYPCOBM pasIMKi W reHepupaHe Ha 3ary0H OT THX, CBBP3aH ChC 3AXLDKCHHATA B LIATCKM AONapH 3a
JOCTaBKA Ha CTOKH € HEechIecTBeH, Thil K4TO NOKYNKHTE ca NMpEAMMHO B €Bpo M B jesose. Ylo-ronsm e
PHCKBLT OTHOCHO MOKYIIKHTE M pa3deTuTe B mBeinapcka dpatkose. OTHOCHO B3EMaHUATA ¥ 38b/DKCHUSTA B

€BpO, BAYTHUAT PUCK € MHHUMAJIEH, TOPaJM TOBA Ye JIEBLT UMA QUKCHpPAH Kype CIIPSMO EBPOTO.

e JInxBeR pack

Jpy»ecTBOTO Npy OCHIMECTBABAHE HA'CBOATA NSHHOCT MOJ3Ba GaHKOBH 3aeMM, KATO TIPH JOTOBOPHpaHe Ha
YCIOBUATA 110 TAX PHKOBOJICTBOTO €€ CTPEMY Jia AOTOBOPH BBIMOKHO Hal-M3TOLHH YCIOBUS, 32IMTABAMKY
MHTEPECHTE Ha APYKEeCTBOTO. ;

Jlpy»ecTBOTO OGMKHOBEHO 3a¢Ma CPe/ICTBA TIPH IUTABANIM H (QHKCHPAHHM TMXBeHH IPOLESHTH, KaTo

SKCMO3NLKHTE CC CNCAAT CTPHKTHO.

¢ Kpeanaten puck
JIpy’KeCTBOTO MpEfOCTaBs KPEAUTHH NEPUOAH HA NO-rojIeMUTe CH KIIMEHTH C OAXO/AIIA KPEAUTHA HCTOPUS
B pamxure A0 180 guu. JpyxectBoto o0e3ncyaBa BiemaHUATa CM  NOCPEACTBOM 3aNUCH Ha 34roBel H

JOTOBOPHH Kltay3H 34 JIMXBH 3a NIPOCPOYME,

e JlukBuaen puck
JIpy»KecTROTO yerisBa 3 NPOSBABA I'bBKABOCT NPH HAMMPAHETO Ha (MHAHCHPAHE U A3 MMa OTIYCHATH

KPEAWTHY JIMHHH Ha PasToNoXeHye.
2.5, AmoTr, mamann u odopyasane
HimoTuTe, Mamnnute W ofopyasane (earoTpaiitii MaTepHAIHM aKTHBH) Ca NPEACTaBEeHH N0 NpeoleHeHa

CTOMHOCT, HAMANeHa ¢ HATPYNAHATA aMOpTH3aLMs W 3arybuTte ot obesueHKa.

l'[peoueHKaTa J0 crpaseanysa cTOfiHOCT HA 3EMUTE M CrpajuTe C& ONpeACns MEpHOArNYHO Ype3 HE3aBUCHM

OLSHNTEN.




Pasimixure oT H3BLPIIEHUTE NPpEOUEHKH Ca GOPMUPAIH NIPEOLIEHBYEH peseps, KOHTO ¢ J0KNaBaH 3ae/IHO ¢
Ilpeouensunms peseps € NOJMy4eH B PE3yNITAT OT M3BLPLICHNTE IPEOLIEHKH, - -

Coimo raka kbm 31.12.2008 roguua e HanpaseH ¥ Nperies OT CRIEUMATMCTH Ha JPY/KECTBOTO Ha OCT2BAIIA
NIoNIe3eH KMBOT Ha MaIIHHUTE, ChOPBKEHUATa 1 00OpyABaHETO, ChOOPasHO NPOM3BOACTBEHATA NIporpama Ha

APYXKeCTBOTO. B pesynTaT Ha TOBA APYMECTEBOTO € MPUENO, Y€ OCTABAMIMST TIONE3CH XKMBOT HA AKTUBUTE €
JOCTOBEPEH.

IInpBonavanso npuodusane

TIpy mepROHAYAnNHOTO CM NpUAOOMBAHE MMOTUTE, MAlUMHMTE i OBOpYABAHETO Ce OLEHABAT IO
ceOeCTORHOCT, KOATO BKIIOYBA NOKYNHATA LieHA, MUTHHYECKHTE TAKCH M BCHYKM APYTH NPEKH pa3xonw,
HeoOXonMMY 3a NPUBCHKAAHE Ha aKkTHBa B paGoTHO cherosnme. TIpekwTe pasxof OCHOBHO ca: pasxonu 3a
NoAroToBKa Ha o0exTa, pa3sXxoM 3a TbPBOHAYATHA 10CTaBKa U 06paboTka, pazxoquTe 3a MOHTAX, Pa3XOAUTe
3a XOHOPapH Ha NMiia, CBEP3aHH C IPOEKTa, HEBBICTAHOBHIMH AAHBLM U Ap.

ApyxecTBOTO € onpenenuno crolHocTeH mpar ot 700 nesa, nox KOATC NPHIOOKUTHTE aKTHBH, HE3ABUCHMO
ye NPUTESKABAT XAPAaKTEPUCTUKU Ha ABJIroTpaitHy MaTepHalHy aKTHBY €€ OTYHTAT KATO TEKYI pasXon.
Hanuue e npoMsHa Ha CYETOBO/JHATA MOJNMTHKA B CpaBHEHWE C tpuHaHcoBara 2007r., Korato ¢ npwiaraH
croitHocteH npar 500ne. OTnucany ca npes 2008r.chuecTBYBAIUMTE XBJITOTPANHA MATEPHAIMHY aKTHBH X
ALATrOTpAiHY HEeMaTePHATHY aKTHBH ¢ oTdyerHa croifiHocT Mexay 500 u 700 nepa, GanaHcosa CTOHHOCT

30x.1B.
Hocaeasamo onenaBane

H36paHuaT oT APYXKEeCTBOTO NOAXON, 32 nocyefsama GanaHcoea oleHka Ha 3emuTe B crpaaure no MCC 16
€ MONeNbT Ha MpEOLEHEHATa CTOMHOCT, KAaToO CNpaBe/UVIMBATA CTOMHOCT € HamalneHa C HauWCNICHHTe
AMOPTH3aIMH ¥ HaTpynaHuTe 3arybu oT obesueHka. MoziemET Ha LieHaTa Ha MpHAOOHBaKe ce npuiara 3a
OCTAaHAIUTE MMOTH, MallHHK W oBOpy/BaHe, KaTO UEHaTa Ha npuacOMBaHe ce HaMansBa ¢ HaYUCIICHUTE
aMOPTH3aLMK W HATPYNIaHHTE 3aryOu oT 06e3leHKH.

[IpeoueHka Ha MMOTH, MAlIMHK CHOPBKECHHA kM obopyAsaHe ce M3BbHPLIABA OT JIMLCH3UPAHU OLUCHWTENH
00uuaifHo Ha ﬁepuo;l oT 2-3 roauny. Koraro TaXHaTa CNpaBELIMBa CTOMHOCT ce MPOMEHs ChUISCTBEHO Ha

NMO-KPATKH HHTepBany OT BPEME, NIPEOUECHKATa MOXKE Ja CC W3BBPUIBA NMO-YECTO.
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Mocirensamu pazxonn

HispbpLuenyte nocnensaumy pasxoay, CEEP3AHA ¢ MIMOTH, MAIIMEM ¥ 050pyBaHe, KONTO MMAT XapaKTep Ha
NOAMAHA HA ONPEJIeNIeHH KOMIIOHEHTH, BB3JI0BY YACTH M ArperaTd WY Ha HOXOGPEHNA 1 PEKOHCTPYKIINA, C&
KaNWTaIKH3UpaT KhM OANaHCOBATA CTOMHOCT Ha CHOTBETHAS AKTHB.

CnleBpeMEHHO HEeaMOPTH3NPAHATA YacT C& M3IMCBA OT GanancoBaTa CTOMHOCT Ha aKTHBHTE U CE NIPH3HABA

B TEKYILMTE pa3xoay 3a NIEpHO/A Ha MpeyCcTpoicTao.

Meroan aa amopraEzanns

JpyxecTROTO U3NON3BA JIHHEESH METOA Ha AMOPTH3aUMs Ha JRITOTPaHUTE MATEpUATHY aKTHBY. 3eMATa He
ce amopru3upa.CpOKLT Ha IOIHOCT NO OTACNHH AKTHBY € ONPEACIEH OT PRKOBOACTBOTO Ha JPYIKECTBOTO,
KaTo e chobpaszer ¢! (UIMUECKOTO M3HOCBaHE, crielMduKaTa Ha obopyasateTo, GHACIIMTE HaMEpEHHs 34

yuorpeba M c MpeAnonaraéMoT0 MOPAanHO ocrapssaHe. CPOKBT Ha rOZHOCT [0 IPYTIH aKTHBH € KaKTo

ciepa:
»  Crpagn 25 roawHy;

¢ KommmorspHa TexHuka 2-5 roayHu;
s  Mamsu u obopynBane 3 rogvHy;

s TpaHcnopTHH cpeJcTBa 4-10 ronunmy;
e CTONaHCKN MHBEHTAp 6.7 romuun.

OcHosnuTte 0OHOBNEHUS ce aMOPTH3MPAT 32 OCTAaBAUINA TOJIE3€H ¥HBOT Ha CHOTBETHHA aKTHB AU A0 Aararta
Ha CIeaBamoTOo OCHOBHO OGHOBJICHPIB, KOCTO OT ABETC € [10-PaHo.

Orlpeneneumrr CPOK Ha MNOMEe3CH XHUBOT Ha mrorpaﬁnm AKTHEBH CE Iperacyma B Kpasd Ha BCOKM OTYCTCH
nepyon ¥ Npy YCTaHOBABAHC HE 3HAYWTEIHH OTKIOHEHHs CIPAMO OYaXBAHHA 6naexn CpOK Ha H3MnoJI3BaHe,

CBUIKAT €€ KOPHUIrYpa NCPCNEKTHBHO.

2.6. HemaTepuannu aKTHBH

Hemarepuanuure akTusy ca npeacraseHd B Ganakca mo ueHa Ha npuaoSHBaHe, HaMANCHa ¢ HATPYRAHATA
amopTu3aliig M 3arybure ot obesuenka.
B Ipy»eCTBOTO Ce MpHJIara JMHEeH METOA Ha aMOPTH3allMA Ha HeMaTepHallHUTe aKTHBH MpH onpeleineH

TIOJIE3CH HBOT IO IPYNH KAKTO CICABA:
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- IMLEN3H 6.7 ropuHy;

- IPOTPaMHM NMPOAYKTH 5 ropusm;

~ OAOOPEHNS Ha HACTH aKTHBY 6.7 roguny;

- ApYT# OIBArOTPaitHi HeMaTeprUanHy aKxTuBe 6.7 romnn.

BanaHcoBaTa CTOMHOCT Ha HeMATEPHANHUTE aKTHBH NOMIEKY Ha nperiex 3a obeslieHKa, KOraTo ca Haauie
CHOMTHS, WK NpoMeHM B OGCTOATENCTBATA, KOWTO nocousar, we GanaHcoBara cToifHOCT Ou Moria za

HaIBWINABA BL3CTAHOBMMAaTa MM cToliHocT. Torasa oleslieHKaTa C& BKJIIOYBA KaTo pa3xol B OTYETa 3a
AOXOonuTe.

2.7. HHEBeCTAIAOHAN HMOTH

HHBECTHLMOHHY HMMOTH Ca Te3W UMOTH, KOHTO Ce TbPKAT OT JAPYIKECTBOTO 32 AOXOAH OT HaeMe Wiy
3apajy BLTPEILHO yBEIMMeHHe Ha TAXHaTa CTOHHOCT. Te ce npeacTapaT B GanaHca no TAXHATA CNpaBe/LTHBa
crofirocT. [leuanbute wam 3arybure oT NPOMEHHKTE B CIPaBEIKBATA CTORHOCT Ha MHBECTHMLMOHHHTE MMOTH

Ce OTHHTA B OTHETA 33 NOXOMH 32 NEPHOAA, NPe3 KOHTO ¢a Bh3HUKHANY.
2.8. HuBecTanunA B ALIIEPHA B ACOMAAPAHY APYReCTBA

HBnrocpounuTe MHBECTHIMKM, NPEACTABNABAINY aKIMY B ABLUEPHM JPYXKECTBA, CE TNpEACTABAT BEB
drHaHCcOBMA oTHET No cebecToliHoCT.

HLITOCPOYHHTE MHBECTHLIMM, NPEACTABAMBALM AKLKKM B ACOLMUPAHH W APYTH NPeANPUATHSA, CE NPEACTaBAT
BBB PUHAHCOBHA OTYET MO ceBeCTOMHOCT.

TlpuTexapauuTe OT APYKECTBOTO RWINOCPOUHY MHBECTHIMM MOIEKAT HAa nperyiel 3a obGesuenxa. [Ipu

YCTAaHOBSABAHC Ha YCJIOBHA 32 06831.(81-[!(3., ChlaTa €& OTpa3sABa B 0THCTA 34 AOXOAHTE.

2.9. Thprosexy u ApYry B3eMaHEd

Tuproscky v Ipyry B3eMaHUA ¢ NPEICTABAT M OTYMTAT MO CTOMHOCT Ha OPHUIMHANHO W3zajeHa akTypa
(cebecToliHocT), HamaneHa ¢ pa3mepa Ha obesleHka 3a necnhOupaemmn cymu. IlpubnusurenHa ouenxa 3a
3arybH OT CbMHMTENHM M HecnOupaemu B3eMaHMst Ce MpaBu, KOraro 3a CHOMpaeMOCTT2 Ha LwlaTa cyma
CBIIECTBYBa BUCOKa HecurypHocT. HecnhOupaemure B3eMaHus ce 00e3LeHSBAT M3LANO, KOTATO TOBA
0OCTOATENCTBO C€ YCTAHOBH MM CE U3IKCBAT, KOraTo Ce YCTaHOBSAT NPaBEMTE OCHOBaHMSA 3a TOBA. 3arybure

oT obealieHka ce IpEACTABAT B OTHECTA 34 ACX0HMTE.

2.10. MaTepuansn 3amace
Marepnanuure 3anacu ce oLEHABAT MO NO-HHUCKATA OT: ce0ecTOKHOCTTa U HeTHATA pealiM3MpyeMa CTOHHOCT.
Pasxomute, KOKTO Ce M3BLPLIBAT 32 Ja ce JOBe[c AaZeH NMPOIYKT B HErOBOTO HACTOMLLIO CHCTOMHUE U

MECTOHAXOXKIEHRE, Ce BKIIOYBAT B ce0eCTONHOCTTA, KAKTO ClIeABa;
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» Croke - BCHYKH JOCTABHM DA3XOM, KOMTO BK/TIOUBAT (aKTypHa 1IeHa, BHOCHH MWTa M TAKCH,
TPaHCMOPTHH Pa3Xoay, HEBb3CTAHOBUMM AAWBIM M JPYTYH PasXOy, KOUTO OTIDHWHACAT 3a NPUBEXAaHe
Ha MATEPHAJIMTE B NOTOB 32 TAXHOTO M3NON3BaHe BUX, CTOKHTE Ce 3aNPHXONMBAT [0 CTABAAPTHH LEHH

U TI0 LIEHH Ha TIOPBYKA, KATO OTAENHO ¢ (JopMMpa OTKIOHEHUE 10 LigHa Ha npuioGuBane.

Ilpu ynotpebara (npopanxGara) Ha MaTepHAIHUTE 3aIIaCH CE W3TION3BA METOXET Ha CPEAHO — TpETErJIeHa
ueHa (ceGectoiiHocT). ITEPBOHEYANHOTO OTNMMCBAHE € NO CTAHAAPTHA LUEHM M LEHK HA MOPbuKa, KATO
NEePHOAUMHO Ce OTNKCBAT OTKNOHEHUATA JO (PaKTHUecka LieHa Ha npuaobuBaHe.

Hernata peannsupyema CTOHHOCT MpelcTamiiBa NPUOIIMZUTENHO ONIPEENCHATA NPOJAKHE LEHA Ha AafeH
aKTHB B HOPMaJIHHA XO/l Ha CTONAHCKaTa ACHHOCT, HaMaNlCHa ¢ NpUOIM3KMTENHO ONpEeASIIEHUTE PA3Xx0IH 10
AOBBPIUIBAHETO B THPIOBCKM BHJ HA TO3M AKTHB M MPUOIUBHTEIHO ONPCACISHUTE PasXO/| 34 peanu3aLs,
Ta ce onpexes Ha 6a3a aHATKS OT CIELMANVCTH B APY>KeCTBOTO, KaTO ce H3non3sa uHGopMalma 3a LEHH OT

IOCHEAHN AOCTABKH W/HITH O(EpTHY LIeHN HAa MATEPUANIHM 3aMaCH OT ChIKA BHJL
2.11. Ilapuann cpeacTBA B NAPAYHHE eKBHBAICHTH

IlapuyHuTe CpeaCTBA M NAPUYHM EKBHBANCHTA CE CHCTONT OT NMAPHYHM HANMYHOCTM B Kaca, MAPWMHH
HANWYHOCTH B 6aHKOBY CMETKM M IENO3KTH. 34 LENHTe Ha U3roTBAHETO Ha OTueTa 38 NAPHUHUTE TOTOLM:

o [lapuuny nOCTLANEHNA OT KIMEHTH M NAPUUHKETE MUIAIIAHKS KM JOCTABYMIM ¢a MPEACTABEHY GPYTHO, ¢
piumouer JIC (20%).

¢ JlmxBuTe Mo NONYHEHM MHBECTMLMOHHH KDOIMTH €A BKMOYEHH K4TO IUIAaHuA 33 (PMHAHCOBaTA
ACHHOCT, @ NIMXBUTE, CEBP3aHN C KpCAUTH, O0CIyBAIM TEKyIiaTa ASHHOCT ¢& BIUIIOYBAT B OTICPAaTHBHATA
AeHHOCT.

¢  bBoKvpaHHTe NapHYHM CPECTEA C2 TPETUPAHU KATO TRPHYHM CPEJCTBA M eKBUBAIEHTH.
2.12, Obe3nenxa

Banancosata CTO/HOCT Ha AKTUBMTE Ha NPEANPUATHETO CE AHANIM3UPA NEPHOMMYHO KBM JaTaTa Ha
M3roTBAHe Ha Oanawca, 33 Ja Ce MpPELCHM JaiM CbLIGCTBYBA MHAMKAUMs 3a obesueHxa. B cnyuaif, ue
CBLUIECTBYBAT TAKHMBA MPU3HALM, CC IPaBH HpubIU3ATENHA OLECHKA 33 Bh3CTAHOBUMATA CTOMHOCT Ha aKTHUBA.
3a HeMaTepHaNTHH AKTUBH, KOWTO BCE OlLIe HEe Ca BbBEACHM B YNOTpeDa, BE3CTAHOBUMATA CTOMHOCT Ce
onpenens KbM BCAKA [aTa HA MIrOTBAHE Ha Gamamca. 3aryba oT oOeslieHKa ce Mpu3HaBa BHHATH, KOTATO
TEeKyllaTa CTOMHOCT HAa AKTWBA WIM Ha Ipyna aKTHBM, TCHEDWpAIM NPHUXOAH, YacT OT KOHTO € Toii,

NpeBuiliaBa BHICTAHOBUMATA MY cTOHHOCT. 3ary0a oT ofe3alieHka ce OTYMTA B OTHETA 3a HOXONMTE WHIlH 38

—

BAPHO ¢ OPWIERARR

CMCETKA HA MPEOLSHBYHUA PE3CPB.
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2.13. JinxponocHE 3a¢MH H APYTE NpHABACUeHE (RHANCOBH pecypcn

Beyyxn 3aeMd M ApYrM NpHBIIeYeHW (HHAHCOBHM PeCcypCH Ca MpeicTaBenu mo cebGecToifHOCT (HOMMHANHA
CTOHHOCT), KOATO CE€ TpyieMa 3a CHpaBeyIMBa CTOWHOCT Ha MOMYYEHOTO M0 CHAe/IKaTa, HETHO OT MpeKuTe
pasxoiM, CBbp3aHM € Te3W 3aeMM ¥ TPHBJICYEHW pecypcH. Cresi ITLPBOHAYAIHOTO NpPH3HABAHE,
NUXBOHOCHWTE 32eMY ¥ JPYTM TPHBJICYERM pPecypcH, NOCTeNBall0 Ce OLEHABAT MO aMopTH3HpyeMa
CTOMHOCT, OMpeae/ieHa Ypes NpuiaraHe Ha MeToAa Ha epeKTUBHATA NMXBa, AMOPTUZHPYSMATa CTOMHOCT €
M3YHCIIEH2 KATO €A B3eTH NpPEABHJ BCHYKM BHIOBE TAKCH, KOMHCHOHHW M JIPYTH DasXo[y, BKIIOUMTEIHO
JUCKOHT MM NPEMMUS, aCOLMMPaHHM ¢ TesH 3aeMU. Ileuanute v 3arybure ce npusHARAT B OTYETA 33 IOXOAH
KaTo GUHAHCOBM NpUXOMM / pa3XoiaM INpe3 NepHoAa Ha aMOpTH3auus WAM KOFare e OTHMINAT WM

peAYUMpAT.

2.14. Ansanr

PuHaaANCOB JIHIAAT

@DUHAHCOB IM3UHT, NPH KOHTO ce TpaHcdepupa U3BHH APYIKECTBOTO CHIUIECTBEHATA YACT OT BCHUKY PHCKOBE
¥ CTOTIAHCKM M3TOAM, NPOUITHYALIY OT COBCTBEHOCTTa BPEPXY aKTHBA NOJ (PMHAHCOB JIM3HHT, Ce OTTIACRA OT
ChCTAaBA HA MMOTHTE, MaliMHKUTE M OOOPYABAHETO Ha JIW3WHIOBATENA H Ce fpeAcTaBAT B GanaHca KaTo
B3eMaHe CbC CTOHHOCT, PaBHA Ha HeTHaTa MHBeCTHIMA OT m3uHra. Hernara wdBecTHLAS OT JM3MHra €
OpyTHaTa MHBECTHLIMATA, HAMATECHA C HENPU3HATHA (GMHAHCOB NPYXOA. BpyTHATA MHBECTHLMA € CymMaTa Ha
MHHUMATHUTE JH3MHIOBY MUalaHUA MO (MHAHCOB JIM3MHI U HErapaHTHPAHATA OCTATHEYHA CTOMHOCT,
MpHHa[NeKaLla Ha AU3MHIoAaTens.

DUHAHCOBUAT JIM3UHT, NpH KOKTO ce TpaHC(OpMMpa KbM IDYKECTBOTO CHIECTBEHATA H&CT OT BCHUKH
PHCKOBE M CTONAHCKH I10JI34, NPOM3THYALIM OT COOCTBEHOCTTAa BLPXY AKTHBA MO (PMHAHCOB JIU3MMT, CE
KanuTaTH3Mpa B CHCTOBOJHMA OanaHc Ha JPYIKECTBOTO KATO ce IPEACTABA KATO HMOTH, MALOMHA W
obopyxasaue.

[Mpunoburyre oA GuHAHCOB JIU3WHT AKTHBH CE AMOPTH3UPAT Ha 6a3a MoneieH UBOT HA CHOTBETHHA AKTHB,
JInsuMrosuTe nnalliaius ChABLPKAT B ONIPE/CNIEHO ChOTHOWEHNE (DHMHAHCOB Pa3XoA (MXBA) ¥ npunanallara
Ce YacT OT JIM3MHIOBOTO 3aQb/DKeHMe (IIaBRMIlA), TAKa He Aa CE NOCTUTHE MOCTOAHEH JIMXBEH MPOLEHT 32
OCTaBalllaTa HEU3IJIATEHA YacT OT IJIaBHKLIATA 10 JIM3UHTOBOTO 3aAb/DKeHUE (B3eMate) KhM JIM3MHTOAaTENs
(or nu3nHTONONYvaTeNA) ¥ ce BKTIOYBAT B OTYETa 3a JAOXOIMTE Mpe3 NEpHOAa HAa NU3MHIOBHS JOTOBOP,

KOTaTO CBUIMTE CTaBaT ABJDKHMH.

OnepaTHBen Ju3uMr

Jinaukr, npu ko#HTO HaeMOAATENAT NPOAR/LKABA A2 NMPHTEXKABA CHIICCTBEHATA HACT OT BCHUYKM PUCKOBE H

CTOTIAHCKM M3roAM OT COOCTBEHOCTTa BBPXY N2JCHHA aKTHB, C& KNACH(MIMpa KATO ONEPATHBEH JH3MHI.
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‘
I[InaianuaTa / NOCTBINEHUATA 10 ONEPATUBHUA JIM3VHT CE TIPU3HABAT KATO Pa3XOAM/MPHXOAY B OTHETA 34

aoxoauTe Ha 6asa JIMHEEH METO/ 3a IEPHOAA HA JT3HHT .- i
2.15. IIposn3nn

Ilporusuu ce orumrar B Ganamca, KOTaTO NMPEANPHATHETO € MO0 IOPHAMIECKH HIN KOHCTPYKTHBHO
3aIL/DKEHHE B PE3YJITAT Ha MHHAJIO CHOMTHE W HMa BEPOSTHOCT Ja C& peanusupa HeraTHBeH napuyeH NoTok,
3a JIa ce MoracH 3aJb/DKEHHETO. AKO mnmbkerme'ro MMa marepyaneH eeKT, NpoBU3UATa ce onpeneNs Karo
OYaKBaHus ObLjcHl NapHHeH NMOTOK Ce IMCKOHTADA ChC CTABKA MPENB JAHBLM, KOSTO OTpa3siBa TEKyILaTa
MasapHa OLUEHKA Ha NApUTe BHB BPEMETO W TaM, KBAETO € TOAXOAAMIO, crelpuduytus 3a 3aXbIDKeHHETO

pucK.
2.16. 3axbiokenns KbM JOCTABUMIM W fxpym 3aTbJCKENAA

3a1b/DKEHUATA KbM JOCTABYHLIA ¥ APYFH TEKyNiM 3aXhDKEHNs Ce OTHUTAT [0 CTOMHOCT HA OPMIHMHANHUTE
(axtyph (ceSecToiHOCT), KOATO Ce TNpHeMa 3a CHpPaBeUIMBATA CTOMHOCT Ha CJeKara, KOATO lie 6mic
usniaTeHa B GpeLle cpellly NoiyueHHTé CTOKU U YCIyTu.

2.17. Ilencuonnn u APYTH 3a0BJIKCHAN KbM NEPCOHAJIA WO CONAANEOTO B TPYAOBO 3aK0HMOAATEJICTBO,

Tpynosure ¥ OCUrypUTEITHM OTHOLUEHUS ¢ pabOTHHLMTE M CIIYKWTEIHTE ce OCHOBABAT Ha pasmopeabure Ha
Koaexca Ha Tpyaa v Ha pasnopeabure Ha ASHCTBAIOTO OCUTYPUTENHO 38KOHOZATENCTBO.

PasMepuTe Ha OCHIYPUTE/IHWTE BHOCKM C€ YTBHDXAABAT KOHKPETHO che 3akoHa 3a Glomxéra ACO 3a
CHOTBETHATA rofivHa. BHockuTe ce pasnpenenst mexxay paboTofarens ¥ OCUIypeHOTO JIMIIE B ChOTHOLLCHHE,
KOETO € OTIPe/IE/IEHO ¢ OCHTYPHTENHHA KoAeke. OBmuAT pasmep Ha BROCKATa 33 33J/bJDKHTENHO 00LIECTBEHO
ocurypasaHe, 3a Oe3apaboTHua ¥ 3a 31apaBHO OCHTypsBaHe Bbanuza Ha: 2008 rommna - ......%
/pasupeneneno B CbOTHOMEHKE paboToAaTeN ~ OCUTYpeHo e 65:35/, a npes m.10-12.2007 roauua

BHOCKATa € Ouna B pasmep 33,7% U cpoTHOLIeHMe 65:35.

Kbm APYXECCTROTO HAMA CH3AAOCH H d}YHKI.lPIOHI‘l]JalLl YacTCH I[OG[JOBOJIGH OCHI'YPUTCICH (bOH.I[.

Ocnrypmenﬂme H NCHCHOHHHY CXCMH (l'IJ'lal'IOBB), npynaradg oT ApPYXECTBOTO B KAYECTBOTO MY Ha

' pa601'onamn C€ OQCHOBABaT Ha 61:nrapcx01'o 3aKOHOAATENCTBO ¥ ca Ha Oasa NpEeABAPHUTENHO TEBPAQ

onpeneneny (aedhuHUpaHu) BHOCKHU.

Cernacno pasnopenbure Ha Koflexca Ha TpyAa, paboTONaTensT MMa 3agwiKEHWE Oa M3IUIaTH [Ipy

NPECKpaTABAHC Ha TRYAOBHMA JOr0OBOp CACAHUTE obealereHus:




®  HecNas’eHo Npeau3BecTUe — A0 eiHa OpyTHa paboTHA 3anyaTa

® [0OpajaM 3aKpHBaHE Ha NPEANPHATHETO WIK-YACT OT HErD, ChKPalleHMA B LIaTa, HAMaNABaHe Ha o0éMa Ha
paboTa u cinpare Ha paboTa 3a noseve OT 15 xHKM ~ 0 eHa GpyTHa paboTua 3annata

®  1IpH NEHCHOHHpaHE — OT 2 510 6 OpyTHM pabOTHM 3ariaTy cniopeA TPYAOBMSA CTaXK B APYKESCTBOTO

® 32 HENOJI3yBaH TUIATEH NOAMLIEH OTMYCK - obe3lneTeHHe 328 CHOTBETHUTE FOAMHH 3a BPEMETO, KOETO ce
NpU3HABA 32 TPYAOB CTaX

Cnen uannaimane Ha Te3H 00e3IMETeHNs HE HPOMITHYAT JPYIH 3a1b/DKeHns 3a paboToaaTens.
MuyrymanausT pasMep Ha TOAMIIHAS IATEH OTIYCK € 20 aHH.

Kparkocpounute noxoau Ha nepcoHana (M3McKyeMu B paMkuTe Ha 12 Meceua cnep kpas Ha OTYETHHS!
nepuoi, B KOKTO MEPCOHATET € NONOXKWI TPYA 34 TAX) CC MPU3HABAT KATO pa3xold B OTYETA 32 JOXOAUTE U
KaTo TeKYIIO 3aA/DKEHVE, CIIe/] MpHUCTaJaHe Ha IUIaTEeHUTe Beve CYMH W MONAarau|Ie ce YAPRKKM B pasMep
Ha HeUCKOHTHpaHaTa UM cyMa. JIBDKMMUTE BHOCKH IO COLMATHOTO U 34pABHO OCHTYpsABaHe Ce NPU3HABAT
KaTO TeKyll pasXol M 3afb/DKeHHe B HEJUCKOHTHpaH pasMep, 3aeHO KM B NEPHMOja HA HAYMCICHUE Ha

CBHOTBETHHTE NOXOAH, C KOUTO T¢ CA CBBP3aHH.

Kbm garata va ropumnus ¢MHAHCOBR OTUET APYXKECTBOTO NpPAaBH OLEHKA HA OYAKBAHWTE PasXOAH IO
HaTPyNBaliy Ce KOMIICHCHpYeMM OTIYCKH, KOWTO C¢ OvakBa R& OBJAT WBIUIATCHM KaTO pe3YJTar ot
HEU3IIO/I3BAHOTO NPaBO HA HATPYNaH OTMYCK. B OLieHKATA Ce BIIOYBAT PasXOUTe 33 Bb3HATPLKACHUNTA U
pasxoauTe 3a 3aALKATENHO OOIECTBEHO OCHTYpABaHe, KOWTO paboToAaTeNsiT AB/LKM BBPXY Te3d CYMH.

Cruute ce npeacTaBaT B GanaHca KaTo KPATKOCPOYHM 3a)(bJDXKECHUS.

CrriacHo Kkoaexca Ha Tpyaa paloTOAATENAT € 3ab/DKeH Aa M3IUIallla Ha MEPCOHANA MPY HACThIIBAHE Ha
TIEHCHOHHE BB3pacT obe3lleTeHHe, KOETO B 3aBHCHMOCT OT TPYAOBHMA CTaX B NpPEemNpUATUETO MOXE Ja
BapHpa Mexcay 2-6 GpyTHy paboTHY 3aruIaTH KbM JIATaTa Ha DPEKpaTABAHE HA TPYAOBOTO MpPABOOTHOLIEHME.
ITo cBouTE XapaKTEPHCTHKH TE3¥ CXEMU TIPEACTABIIABAT IUIAHOBE ¢ AchuHMpanu aoxoau. Mzuncnssanero Ha
pasMepa Ha TE3M 3aJBDKCHHA MpPEATIONara Y4acTHETO Ha KBanuHUMpaHM aKkTIOepH, 32 Ja MOXKe fJa ce
ONpeNeNny TAXHATA CeramiHa CTOHHOCT KbM JaTaTa Ha OTHeTa, KOATO Aa ce BKmoum B Oananca, a
PEcnexTUBHO H3MEHEHHETO B CTORHOCTTA UM B OTHETa 32 JOXOAUTE.

KeM naTata Ha w3iaBane Ha HacTOMUMUA (UHAHCOB OTHET B APYKECTBOTO € M3FOTBEH aKTIOEPCKY AOKIAR, ©
M3YMC/IEHHS OTHOCHO JBJINOCPOYHHTE MY 3a[B/DKEHUA KbM NEPCOHANA 32 00e3IEeTeHHs NIPY NEHCHOHUPAHE.
Ouenkata 3a pasxo[MTE 34 NEHCHMOHWpDAHE € W3BBLPIICHA KATO OYaKBaHMA OBAEll Napyy4eH INOTOK,
AWCKOHTHPAH CBC CTABKA, KOATO OTPa3fABa TEKyLIaTa na3apHa OLEHKA Ha mapute BbB Bpemero, Collyre ce

NpPeaCTaABAT B fananca KaTo NPOBH3NHN.

—
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2.18. Akunonepen KanNuTAN B pe3epBr

JpyxecTBOTO € AKLHMOHEPHO APYKECTBO, ChC CTO NpPOLEHTa 9YacTHa COOCTBEHOCT YU € 3aJBJDKEHO Ja
peructpupa B ThProBcKHs PervucTbp OfnpefieNieH pasMep Ha akIuMOHepeH KANMTAJ, KOUTO Ja cnyXu KaTo

obesnevyeHye Ha B3CMAHUATA HA KpPCAUTOPHTE HA APYKCCTBOTO,

ChriaacHo WIMCKBAHMATA Ha THProBCKM® 34KOH M YCTABA, APYXKESCTBOTO € JUThXHO A8 (popMupa U pe3epn
“Pors PezepBen” 3a cMeTKA Ha:

e Haif — ManKo eaHa fleceTa OT newanfara, KOATO ce OTAE/SA MOKATO CPEACTBaTa BhB (JOHAA AOCTHUIHAT
€llHa JieceTa 4YacT OT aKLUHOHEPHHMA KalWTa]l MAM MO — rojgMa 4YacT, OMpeeieHa Mo pelleHue Ha
coOCTBEHUIMTE Ha KanKTaIa,

® JpYrdl NpeaBAACHH H3TOUHHLIM.

Cpeacreara or hoHIa MoraT Ja ce W3MON3BAT CaMO 3a NOKPHBAHE HA TOAWINHATA 3aryba u Ha 3arybu ot
npeaxonny roaunu. Korato cpeacrsara pbB GIOHIA AOCTUTHAT ONpeAEiCHUsA B YCTABA MHHUMAaJICH pa3Mep,

CpeacTRaTa HaJ Ta3u CyMa Morart na ObAAT U3NON3BAHY 34 YBEIMUABAHEC HA AaKIMOHEPHWA KanUTan.

Ipeonensunusr peseps ¢ GOpMHpaH OT MOJOXMTENHATa paziuka Mexay OanancosaTa CTOHHOCT Ha
MMOTHTE, MAWHHKUTE M OGOPY/ABAHETO M TEXHWTE CHpAaBEIMBY CTOMHOCTH KbM NaTaTa Ha W3RHPIUIBAHE HA
npeouenkara. EGekTLT Ha OTCpOYEHMTe AAHBUM BBHDXY NPEOUCHBYHHA PE3cpB € OTPa3eH AMPEKTHO 32
CMETKa Ha TO3M pesepB. Bhanpuero e NpeoUeHbYHUAT pe3epB Ja Obje peanusupaH B HepasnpenesieHa
nevanta eXEerofHo npe3 LEJIUAT MEPHUOJ, HA M3NON3BAHE HA aKTHBUTE, NPONOPLMOHANHO Ha HATpYNaHarta

AMOPTH3ALIA.

2.19. Ilpaxonn

[lpuxoauTe B APYXKECTBOTO ce Npu3HaBar Ha 6a3a MPUHIMIIA 33 HAYMC/IABAHE W JIO CTENEHTA, JO KOATO
CTONAHCKUTE M3roAu ce NpUAoOHBAT OT APY’KECTBOTO H JOKOJIKOTO NPUXOAWTE MOraT HajexAHO ja ce
W3MEpAT.

[Ipy npoaaxGuTe HA NPOMYKIMA W CTOKH NPHUXOAUTE CE NPU3HABAT, KOraTO BCUYKM CHLIESCTBEHU PUCKOBE H
MOJI3X OT COOCTREHOCTTA IPEMHHABAT B KyITyBaUa.

Tlpy npelocTaBAHETO HA YCITYTH, IPUXOAUTE ce NIPU3IHABAT, OTYMTAKKY eTarna Ha 32BBLPLISHOCT Ha caenxara
KbM 1aTaTa Ha OanaHca, axo TO3M eran Moxe jJa Obe HameKAHO H3IMEPEeH, KAKTO H PasXOAHTe, U3BbpILCHH

MO CACNKATa K PasXOAKTE 3a NPUKITIOYBAHETO K.

2.20. Pasxonu
Pasxonure B APYKECTBOTO C€ GPH3HABAT B MOMEHTA Ha TIXHOTO BB3HMKBaHe ¥ HA 6a3a MPHHLMIMTE HA

HavyHvChsABaHe ¥ ChIIOCTAaBHMOCT.

BRPHO C OPRIHRATA
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[IpearutatennTe pasxoau ce OTNAraT 33 NPH3HABAHE KATO TEKYIIl Pa3XOf 32 IEPHOAE, 32 KOUTO CE OTHACAT.

DuHaHCOBYTE TPUXOIH M PasXoNH ce BKIIOYBAT B OTYETA 3a AOXOJMTE, KATO CE& KOCOYBAT HerHO. Te

BKRIOYBAT. KYPCOBH DPA3NHMKK OT BallyTHH onepalyH, JHAXBH Y GaHKOBH TaKCH IO 3aeMH, JOoXonn or

HHBECTHLHMOHHHN HMOTH.

2.21. KopnopaTuBen Ramsk

Texyyume Oawoyu evpxy nevanbama ce ONPENCNST B CHOTRETCTBHE C MIMCKBAHHATA HA GHJIrapcKoTO
JaHbBHHO 3aKOHOAATENICTBO — 3aKOHAa 32 KOPIOPATMBHOTC MOAOXOAHO obGnaraHe. HomMuHanHaTa maHbyna
crapka 3a 2008 roauuna e 10% (2007 roguua -10%).

Omepovenume danvyu ce ONpPeIeNAT Ypes NpUnarate Ha 6aNaHCOBNS NACUBEH METOA, 34 BCUMKY BPEMEHHH
painuK¥ KbM JaTata Ha (MHAHCOBHA OTYET, KOMTO CHINECTBYBAT MEXAY GalaHcOBHTE CTOMHOCTH M
JaHbYHKTE OCHOBHM Ha OTJEIHWTE AKTHBH U TACHBH.

OrcpoyeHuTe NaHBYHA NaCHBH CE NPU3HABAT 32 BCHUKM 0GNAracMyu BpeMEHHH PadiMKH, C H3KITIOUEHHE Ha
TE3Y, TOPOAKIIM C€ OT NPU3HABAHETO HA aKTUB KM ITACHB, KOKTO KBM JIaTaTa Ha CTOMAHCKATA onepauys He €
NOBJIMA BLPXY CHETOBOJHATA M AawbyHaTa Neuanta/(zaryGa).

OrcpoueHuTe JaHbUBM AKTHBM CE TNPH3HABAT 32 BCHYKM HAMAISEMH BpEMEHHM pa3siukM W 3a
HEU3TION3BAHUTE A2aHBUHU 3ary0u, 10 CTENeHTa, A0 KOATO € BEPOSTHO TE A2 ce HPOABAT obpaTHO M aa Gnae
resepupana B 6paeie focTaTeyna obnaracMa neuanta WiH Aa ce NposBAT ofnaracMy BPEMEHHN PasiiuKy,
OT KOHTO /ia MOI'aT /A ce MPUCTIaZHAT TE3W HaMaNAeMH pa3iMKH, ¢ H3KIIOYEHHE Ha PAasINKHUTE, NOPOIWIH C&
OT NPU3HABAHETO HA AKTUB WIK NAacHB, KOHTO KM AaTaTa HA CTONAHCKATA Ofepalls He € MOBIUST BLpXy
CYETOBOHATA U AaHbYHATA Nevanba/(3aryba).

Banancosara CTOMHOCT Ha BCHYKM OTCPOYEHH NAHBLYHM aKTHBM Ce MperiiekAaT Ha BCiKa Jata Ha
GUHAHCOBHA OTHET M Ce peyLHMpaT 0 CTENEeHTa, O KOATO € BEPOSTHO Te Ja ¢ MpOsBAT 05paTHO i A4 c¢
reHepHpa J0cTaThiHO obnaracma nevan6a Wik NPOABABALIY Ce MpE3 CHIMA EPHOX obaraeMy BpeMeHHH
Pa3iiMKH, C KOMTO Te Aa MOraT Aa GhiaT npucragHaTy WY KOMIECHCHPAHH.

Orcpodenure Jaubly, CBBP3aHN ¢ 0OSKTH, KOMTO €a OT4ETeHH AMPEKTHO B COGCTBEHMS KAMUTAN WK JpyTa
GanaHcoBa NO3ULYA, CBHIIO C& OTUHTAT JUPESKTHO KBM CHOTBETHHA KATWTANIOB KOMIIOHEHT Wi GanaHconaTa
NO3HLMA.

OrcpoueHyTe NaHBYUHKM aKTHBH K NacCHBH ce OLEHABAT Ha 6a3a JaHbYHWTE CTABKH, KOWTO C& OYakBa Ja ce
MpUIAraT 3a NepHOa, Mpe3 KOHTO aKTHUBHTE Lie ce pealu3UpPAT, a NaCHBUTE LIe ce ypeaaT (noracat), Ha Gasa
JaHBYHKTE 3aKOHH, KOMTO Ca B CHIa WX B FONAMA CTeNeH Ha CHIYPHOCT C& OYaKBa Za ¢a B Cria.

Knm 31.12.2008 roauHa oTcpoueHuTe NaHbLUM EBPXY nevanbata ca oueHenu npu craska 10% (31.12.2007
roapua - 10%).

2.22, Noxon Ha aKnusa
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OcHOBHHTE IOXOMM Ha aKItMd Ce W3YHCINBAT KATO-€¢ pasfiesyl HeTHaTa meyanba wiW 3aryba 3a nepona, ~
NOINIEXKANIA HA pasnpeje/ieHue MEeXIY aKUMOHEPHTe, NPUTEXATEIM Ha OOMKHOBEHM aKlMM, HAa CpelHo-
npeterneHus opo#i Ha IbpaaHKUTe OOHKHOBEHH aKIMK 32 [IePHOJR.

Cpenxo-npererneHuat 6pot akiu npeacrasizsa GpoaT Ha SbpKAHUTE OOMKHOBEHM aKIUM B HAYAJIOTO HA
nepuosa, KopuUrupan ¢ 6pos Ha 0OpaTHO M3KYNEHHTE OOUKHORCHH aKLMH H Ha HOBOM3NIAACHHTE TAKHBA Npe3
neprosa, YMHOXEH No cpeaHo-BpemeBus dakrop. To3u daxrop u3passsa Gpos Ha JHWTE, NPe3 KOMTO
KOHKPETHUTE aKUMH ca Gy Jbpikanu, cnpamMo obmus Gpoif Ha IHUTE Npes MepHoza.

JloxoIm Ha aKLWK C HaMaleHa CTOMHOCT He Ce M3YMCIISBAT, Thil KATO HAMA H3AANEHH NOTCHLMAHYA aKLHK C

HaMalieHa cTolHOCT.

3. TIPHXOJHM OT MPOJAXKEH

B nmpenxoamas OTHETEH NEpHO B 9aCT OT OKA3ATENUTE HAMa HEQOPMAIHs, HOpaxa
[IPAKTHYECKY IpOGIEMHA IPA TAXHOTO H3UKCIICHHC.

IIpuxoauTe 0T MpoRaxkéa HA MPOAYKUHSA BRIWOYBAT

2008 2007 |
BGN'010 BGN*000
|
Obwo 0 0
TprxoauTe oT npoaax0a HA CTOKH BIJNOMBAT
2008 2007
BGN'000 BGN’000
Tpuxoau or npopaxou Ha ctoky Ha HIOK 54215
Mpuxoan or npoaaxOu Ha cTOKK HA GonHuw ¥ M3 34304
Mpuxoan or nposak6a Ha CTOKY Ha aNTeKY ¥ ApYTY 40818
O6mo 129337 122924
Ipuxoaure 0T npogamda HA YCIYId BRIIOYBAT!
2008 2007
BGN*G00 BGN'000
Haemn
Jpyry yeyru 162]
Obmo 1621 2512

ApyruTe npuxoaAus BRJIOYBAT




2008 2007

BGN’G00 BGN'000
JInxsw 3a 336aBeHN Mamanus 276
Ortnucanu ofesuenxn Ha BIemanus 209
KoncymaTHBHN pa3xoau Ao naemu 113
Apyru npuxoan 4581
0610 5179 6342
4, CYMH C KOPEKTUBEH XAPAKTEP
H3veHeHHe HA 3amacHTe OT NPOAYRIUA
2008 2007
BGN'000 BGN'00D
ToroBa mpoxyKuus
Bpax
Q610 0 0
Banancosa croffHOCT HA NPOJARCHATE AKTHBH
2008 2007
BGN'000 BGN'000
CTofHOCT Ha NPONaNeH CTOKH NC CTAHAAPTHH LeHH 114785
Cro#iHocT Ha MPOSANEHA CTOKH KATO OTKIOHEHM A0 IEHa Ha
npunobueaHe -4188
CToHHOCT npoJajeHy UMOTH, MalliMHI ¥ oBopyaBaHe 1838
Jpyru 0
Odmo 112435 111340
5. PA3XOJAM 3A MATEPHAJIA
2008 2007
BGN'000 BGN'009
Kannenapcku Marepuann 78
Iopueo 409
CaHuT2pHK MaTepHasn 21
PesepsHu vacTu 73
Tonnoexeprus 62
Bouaa 6
Pexnamun marepuanu 102
Enexrtpoeneprus 191
Cmazouny MaTepHaiy 11
KoHcymaTnsay MaTeprany 45
Matepuany no wern 0
Hpyru 282
O6mo 1280 1204
2008 2007
BGN*000 BGN*G00

6. PA3XOJH 3A BRHIIHH YCIYTH




Npavua sammTa - — 18. N
OxpaHuUTeNHN YCIYTH 185
3acTpaxoBKH 1094
Tpancooprau yciyra 19
Pexnama . 79
Tenedonn ' 386
MuTHIYECKH TaKCH 30
KOMUCHOHHY ¥ LECHOHHH YCAYIH 3885
ABoHaMeHTH 132
PeMoHTH ¥ NoaapbxkKa ) 156
Hpyru ‘ 369
Obmo ‘ 6353 5899
7. PA3XOH 3A TEPCOHAJA
2008 2007
BGN'000 BGN'000
BobaHarpaxaeHus No TPYNOBH ZOrOBOPH 1310
Bs3HarpaxaeHus no AOroBOPY 3a YIPABICHHE : 30
Bu3narpaxaeHus no rpaxaIaHcKy ACTOBOPHU 80
Bh3HarpakneHus 10 KOMICHCHPYEMH OTITYCKY 69
Ocuryposku 3a JOO 1 H30K 269
OcUrypOBKH 110 KOMIIEHCHPYEMH OTITYCKH 14
Ofmo 1772 1675

TIpuGnu3uTenHaTa OLEHKA Ha PASXOJMTE 10 HEW3NON3BAHM OTIYCKM € ONpe/eNieHa Ha Ga3a Ha THUTe, KOUTO Ce nojaraT
(MHAMBUIYANHO) ¥ pasMepa Ha Bb3HATPAXKACHUETO, ONPEJSNIEHO Bb3 OCHOBA HA NHCBHATA CTABKA 3a M. Snyapu 2009

rofuHa. 3a OCHIYPOBKUTE Ce M3M0A3BAT HopMaTHBHTE 33 2009T.

8. IPYTH PA3XOJM 3A TEMHOCTTA

2008 2007

BGN’000 BGN'000
KomaHaupoBky B yyxOuna 126
BpakyBaHe Ha CTOKY ¢ H3TEKBJI CPOK HA FOAHOCT 669
Moctpr . 1248
Taxca 32 GUTORY OTTALBLH ' 160
Obe3neHKa Ha BIEMaHus 1137 - 209
Hpyru 1003
O6wo : 4343 © 4474
9. DUHAHCOBH IIPUXOJH M PA3XOU
2008 2007
BGN'600 BGN'000
@OuHAHCOBM NIPHXCIM KO BHAOBE
Ipuxoan oT JIXBU 641 162
[IpHXOAM OT BATYTHH KYPCOBE I APYTH 475 1705

Ofmo 1116 1867




OrHaHCOBY Pa3Xoan MO BUAORE

Pa3sxomu 3a IMXBY 10 33eMH o (5962) T (3399)
Bauxoen TaKCH NID 3a6MU (484) (472)
OTpunaTenHy Kypeosy pasitiKy (460) (263)
O6mo (6906) (4134)

10. JAHBYHO OBJIAI'AHE

OCHOBHUTE KOMIIOHEHTYN HA PAsX0Ja HA AHLIM BHPXY Neyantara 3a roANHATE, 3apbpiusamy va 31 KexeMBpHu ca:

2008 2007

BGN’000 BGN'000
Oruer 31a AoxoAuTe
Jlarbyua nevanta 3a rogkHaTa No NaHbYHA JeKnapauys 4715 6459
Tekym pasxon 3a AaHbLM BRpXY Neyan(arta 3a roauHata — 10 %,kopekuus ot
NpeaxoaHy roguHy —128x.as. 343 551
(2007 ropuna - 10 %, KOpeKIuR OT NpeAXOAHA rognHy +8x.uB.- 103x.18.)
OtcpoueHy AaHLLE BBPXY Nevandata (964) 055
O6wo pa3xoa (MPAXOI) 32 AaHBHOH OT Nevandara,
OTYeTeH B 0TYETa 3a JOXOAUTE (621) 1506
PaBreHne HAa JaNBYHANA PA3X0] HA AAWKIA BLPXY 2008 2007
nevyanGaTa onpegeney CHPaAMO CHETOBOAYMH PEIYATAT BGN’000 BGN*000
CuertoBonHa nevasi6a /3aryGa/ 3a ronnHaTa 2264 2626
Haunues edexT OT cHeTOBOAHA 3aryda — 10% (2007 roanna: 10%) 226 262
OT Henpu3HATH CYMU TIO JAHBYHA ASKIapaluws
Cebpsany ¢ ypenvderua — 5236 xun.us.x10% (2007 r.: 7207 524 721
XUAJB.) '
Cabp3aHy ¢ HamaneHus — 2785 xwnas.x10% (2007 r.: 3374 xun.nis.) (279) (337)
Kopekurd Ha TeKyLIUA JaHEK OT ONEPALHH OT NPEAXOIHH roiyHM {128) (95)
Orepodedd NaHBLM BLPXY nedanbata (964) 955
O0wwo pa3xod 3a JaHLNK BbPXY Hedandara, (621) 1506
OTYETEH B OTYETA 38 A0XOANTE

OTuer 3a npomMenuTe B cofcTBEHHA KanwTan 2008 2007
BGN*000 BGN*000

OTcpoucHH AaHbIA BbLPXY Nevwanfara

Capp3aly ¢ HaMaleHHe Ha NpEeoLIeHbYEH pe3eps 957 529




OGito usmenenue Ha OTCpPoYeHH faNLUN, _ : .
OTHETEHH THPEKTHO B COGCTBEHMR KanHTAT 957 529

11. XBJTOTPAMTHY MATEPHAJTHH AKXTHBH

Mawgnn o 3emu Crpaam Rpyrn Ofmga
oBopyasane BGN'000
BGN°000 BGN'000
BGN’000 BGN’000

OT4eTHa eToliHOCT
Canpno na 0lanyapn 2008 3623 11970 14087 8137 37817
Mocrenann 537 3574 4111
Hzneann (510) (789) (2299)  (3598)
Brrpemo meioxenme
Cauno na 31 aexemspu 2008 3630 11970 13298 9412 38330
Harpynaua amMopTusanus
Cauao Ha 01sanyapu2608 (2266) 0 (1134) (3840) (7240)
HauncneHa 3a neproga (368) (537) (795) (1700)
Ornucana amoprusains 500 72 1109 1681
Canao na 31 pexemspu 2008 (2134) 0 (159%9) (3526) (7259)
Banancopa cToiinort
Ha 01 anyapu 2008 1357 11970 12953 4297 30577
Ha 31 gexemspn 2008 1516 11970 11699 3886 31071

B cbeTaBa Ha Apyrd KbArOTpaiiHH MaTepHaNHM KTMBH €& BKIIOYEHH: CTOMAHCKW MHBeHTap ¢ Oamancopa croliHocT B
pasmep Ha 363 xwnaB. (2007 roawna: 485 XwnJm.), TPAHCHOPTHM cpencTsa 3a 1432xmnnn.(2007 roauma; 2120
XMP.JIB.) ¥ pasxonu 3a upuaodunane ¢ Ganancosa croiiHocT B pasmep Ha 4091 xwwLis. (2007 roauua: 1692 xuwiis.)

Hperaen 3a obeznenka
KbM 31.12.2008 rozuna, peKOBOLCTBOTO HA APYRECTBOTO € M3RBPUIIO Mpernel] 3a o0e3UEHKa HA OuarorpaktHuTe
MaTepUaliHy aKTUBY. B pe3ysTaT Ha npernesa He ca YCTaHOBGHY aKTHBH 32 KOUTO fanancosaTa CTOHHOCT € NO — HUCKA

OT RBL3ICTAHOBHMATA UM CTOHHOCT.

JApyru nannu
Kbm 31.12.2008 ronuna UMa yupeAeHy TEXeCTH BbpPXY 36MM W CTPajli Ha IPYKCCTBOTO BbE BPb3KA ChC 3a/IbIDKEHNC

no nomyueH 6ankoB KpeauT OT YHukpeaur bynGank AJL

12. IHJT'OTPAMHHA HEMATEPHATTHH AKTHBH

Ipasa PemouTtd HA Odmo
BBLPXY HAeTH
cofcTBeHOCT AKTHBH
H H apyra .
fporpamun BGN'000 BGN'000
OpoAYKTU
BGN'000
O1deTHA cTORHOCT
Canao na 01auyapu 2008 1783 1622 3405
TlocThIxnyn 1 1

26 BAPHO C OPUIY




Haneznn
Cango na 31 aexemspn 2008 1784 1622 _ 3406

Hatpynana amoprusauns

Canno 01anyapu 2008 (1749) (629} (2378)
OHavwucnena 3a nepuona (3 (191) (199)
Ornucana aMopTu3anmns
Canpno na 31 nexemspu 2008 (1757) (820) (251D
BanaHcoBa CTORHOCT
Ha 01 suyapn 2008 34 993 1027
Ha 3 1ncxeMepu 2008 27 802 829
13. MATEPHAJIHHY 3AITACH

31.12.2008 31.12.2007

BGN'030 BGN'000

I'oroBa npomyKLws 0 0
Croxu 61663 63595
Marepuaiy 0 0
Jpyru Marepuaniu 3anacu 0 0
Oodmo 61663 63595
CToKH

Hanwunite xbM 31 AEKEMBPY CTOKM BKIOYBAT:

31.12.2008 31.12.2007
BGN'000 BGN*000
Obulo 61663 63595

KoMHMCHA OT CHSIMANHCTH B APYXECTBOTO € H3IBEPIMIA Nperfiel Ha HAIMYHMTS MAarTepHanHH 3amack KbM
31.12.2008ronuHa., 33 1a NpeleHy LajiM ca Hauylie YCAOBMS 3a ofeinenka R0 HeTHa peanusyemMa CTONHOCT ChINIacHo
usuckBaHuATa Ha MCC 2 “Marepuanuu 3anacu”®. B pesyaraT Ha TO3H npersiel € YCTAHOBEHO: HANHWMHHTE KbM
31.12.2008 roguHa MaTepHallh He BKIIIOYBAT HaliMIHOCTH, 33 KOWTO HETHATA peaiu3yeMa CTOMHOCT € Mo-HWCKA OT

OTYETHATA UM CTOHHOCT.

14. B3EMAHHA OT CBBP3AHH NIPEJIIPHUATHA

31.12.2008 31.12.2007

BGN'000 BGN*000

MpenocTaBeHn TLIrOCPOTHY 386MH 6689 5599
[IpenocraBeHy KPaTKOCPOUHH 3aEMM 302 333

BaeMaHud no nponaxtu 706 8




?6mo 7697 5940
IIpeaocraBenuTe THProBCKY 33eMHA Ha CEBP3aHY NPENIPAIATHS BKITIOYBAT:
31.12.2008 31.12.2007
BGN’030 BGN'000
“BAJIK - IInepen 2008 ?
CBAJIK - Benuxo ThpHOBO 1383 ?
JIpyru npeanpuaTHs 3600 ?
Obmo 6991 5932
YcnoBuaTa Ha 3aEMITE ¢a KAKTO clepa
Kpeauronoayaaren: CroTBETHETE APYHecTBA
JloroBopeH pa3Mep Ha Kpeawta: Coriuacho noroeopa
Jluxsa: 8.5%
Manex: 2012-1013 rogmua
Ob6e3neueHie: Hama
Llen na xpemwTa: 3a obopoTHY cpencTBa
Cange koM 31.12.2008 roguna: 6991 xun.s.
YacT oT B3eMaRUAT? 110 NPoJax0H H 386MH 0T CEAP3AHM NPSINPHATHA BKITIOYBAT:
31.12.2008 31.12.2007
BGN'000 BGN'609
SBAJIK ~ B.TBPHOBO - EA]] 1649
CBANK - BAPHA - EAJT 728
CBAJIK — AMBOJT - EAQL 1412
KML] - IINEBEH - EOOJ 30
KM1] - EBPOITEMICKA KAPHHOJIOTHA - ECOJL 20
TPAHCITIOPTHA Vi CIIEJUTOPCKA JIUTA - OO], 500
30@ HAJUIBCIT XHUBOT U 3IPABE EAJl 44
JUXBH 572

Odmo 4955




BieMmanuara or CBbpP3aHA MNPCANPHATAY BKIIOYBAT B3CMaHMA

ABITOTpalHY MaTepHalHi AKTHBH,

15. B3EMAHHA 1 PA3XOJM 3A BhAELH INEPUOAM

B3eMauuA OT KIMENTH O mpoNa:kGu
Obuo

IIpernen 3a oBe3nenra

OT mpopaxbu Ha CTOKM, YCHYrH M

31.12.2008 31.12.2007
BGN'000 BGN’080
44272 38695
44272 38695

Ksm 31.12.2008 roauma, puKOBOACTEOTO Ha APYMHECTBOTO € W3RBPILANG Mpernmed 3a ofeileHKa Ha B3emaHusTa. B

pe3ynTaT Ha Tperiena He ca YCTRHOBEHH TPYAHO chOmpaemu m HechGMpaeMM B3eMAaHWs, 32 KOMTO Ja Ce ¥3BHPIIM

obeaneHxa.

16. IPEAOCTABEHY KPATKOCPOUHU 3AEMM

IIpenocraBenMTe KPATKOCPOUHN 3aeMH BIJIIOUBAT 32eMH HA CJICAHNTE NPEATIPUATUS, KOETO € KOMEHTHPAHO B

Touka 14

17. IAHBIH 3A Bb3CTAHOBABAHE U APYT' B3IEEMAHVIA

Jasrsk sepxy neganbara 3a BHacsHe (HaAIBHECEH)
Janbk supXy sobasenara croiiHOCT 3a BHACAHE (BL3CTAHOBABAHE)
O6mo '

18. TAPUYHH CPEACTBA U IIAPUYHH EKBHBAJIEHTH

[Mapurny cpencTsa 8 MECTHa BanyTa
[Tapwyny cpefcTBa B Yy ASCTPAHHA BATYTa
Obmo

19. KAITHTAJI 1 PE3EPBH

(OCHOBEH aKLMOHEPEH KamuTan
Pesepsu

Hepaznpenenena nevanGa/3aryba

31.12.2008 31.12.2007
BGN'000 BGN'080
©) 551
(566) 1436
(575) 1987
2008 2007
BGN'000 BGN'000
16821 3998
914 361
17735 4359
31.12.2008 31.12.2007
BGN'000 BGN'000
19535 19031
18231 20160
7449 6216




Otwo 45215 45407

OcHoBeH aknuoHepeH KanuTan

Ksm 31.12.2008 ronumra pernctpuparmsT axunoHepeH kanuran #a Toproscka Jlura HAIL] AJT Bh3nusa a 19535 xun. *
8., pasnpeneneku B 19534656 6post axumu ¢ HoMuEATHA croftHocT | ek 3a akuumA.

3axonoBuTe pesepeuTe ca (popMupanH OT pasnpenencHye HA TEYANGATA M BRIIOURAT W3ILUIO pasnpegesneHy cymH 3a
donn “Pezepnen”.

Pesepn or nociensamp ouenxn, spinusam na 15872 XunJis. € BE3RUKHAN B pe3yaTat OT NpeoUeHKaTa Ha
ILIroTpaiKY MaTepuaHy aKTHBA kM 31.12.2005 r, f

QOcHoBen A0X0A Ma aKnus

31.12.2008 31.12.2007

BGN*000 BGN'000

Hetna neuanGa/sary6a 3a nepuona (BGN'000) 2885 1120

Cpeasio npeternen 6poit akumn 19408640 19030592

, Ocnosen noxoa (3aryda) na axnusa (BGN) 0,15 0,06

I1pe3 nepuosa HAMA ITbPKAHM NOTEHUMANHY aKIMA C HAMANEHA CTOMHOCT, KAKTO K TpaHChOpMALUS HA NOTEHLMATHA
OOHKHOBEHY aKUUK.

20. BAHKOBH 3AEMHU

baHKOBHTE 32EMH BKMOYBAT,

31.12.2008 31.12.2007
BGN'000 BGN'000
KpaTkocpounn 3aemu 43093 36384
Odmo 43093 36384
Yenosusta no 6ankoBY 3aeMy KbM 31.12.2008 roguna ca kaxTo cieasa:
Banka xpeaurTop: Yaurpeant Byntank
Bun na kpenura peBonBUpanm
Jluxsa 9 % romuHa nExsa
TTanex: o 1 ronuna
Obesneuenue:
WITOTEKH U 3a]103%
\ -::"'-‘—_'_— >
e
pAPHU G O
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Ien Ha xpeauTa: oSopoTen
Canzo ksM 31.12.2008 roguna
(xparkocpodna gacr) 43093 xwn.ns.

21. AKTUBH M TIACHBH 10 OTCPOYEHHA JAHBLIIA

MNacusu no oTcpodeny sanbun BpeMenHa JaHBK BpeMeHHA RaHLR
pa3auKa paziuKa
31.12.2008 31.12.2008 31.12.2007 31.12.2007
BGN'000 BGN'000 BGN'000 BGN'000
WMo Mamunn o60pynsane (18073) (1807) {16847) 1684
ITpeoneHka Ha MHBECTHIMORHY MMOTH (1126) 113) (1547) (155)
Obmo (19199) (1920) (18394) (1839)
AKTHEH II0 OTCPOYEHN JaHBIH BpeMeHHa Janbie BpeMenHa JaHBK
pasimga pazuKa
31.12.2008 31.12.2008 31.12.2007 31.12.2007
BGN'G00 BGN'000 BGN'000 BGN'000
Bzemanna 1137 113 209 21
Hauucnenus 3a nepconan 110 11 140 14
Joxonu Ha GH3NYECKH Juua 5 1 30 3
O6o 1252 125 379 38
OTcpoueHH AaRbIH — HETO, NACHBY 179 1801

22. IPOBU3UH 3A TOXO/IH HA NEPCOHAJIA ITPH IIEBCHOHMPAHE

Hama AKTIOEPCKH OLUEHKH H OTHHTane Ha TaKHEa NMPOBH3HH,

23. 3ABJEKEHUSA 10 PMHAHCOB JW3HHT

JIpyXeCcTBOTO HaeMa IpH YCIIOBHATa Ha GUHAHCOR TH3NAT TPRHCTIOPTHY CPEACTBA, MAKHK ¥ 000pyBaHE.
3ambKEHUATA 32 PA3XOSUTE 32 TMXBH 3a 2008 roavpa Fb3nu3aT Ha 76.XKA.JB.
OcTaBaIlyTe CPOKOBE M CeralliHaTa CTOMHOCT Ha MEHUMAIHHTE JVBHEIOBY BHOCKH CBHIIaCHO JIOPOBOPHUTE CA KaKTO

caeasa:

MuHUMAIHA JTH3HHIOBY BHOCKH [0 Meproan:

Jo 1 roauHa
Han 1 roanHa
Ofwo:

24. 3AXBJDKEHMS KXBM CBHP3AHH IIPEATIPUSA TS

31

31.12.2008
BGN'000

1033
1263
2296

31.12.2008

31.12.2007
BGN'000

1039
776
1815

31.12.2007
BGN'000




JAvarocpounn sagnmxenus - 0 0
Kpatkocpounu samnmxenus 75 7329
O6uro 75 7329

25. NOJAYYEHHU KPATKOCPOYHM 3AEMM

Komenpanu ca B Touxa 20.

26. TBPFTOBCKH M APYTH 3AThJDKEHUA

31.12.2008 31.12.2007
BGN'G00 BGN'000
3aaniKeHNA KbM JOCTABUHILA 79294 63 640
Apyrn 9 680 2577
O6wo 88 974 66217
27. 3AIBJDKEHMA KbM IIEPCOHAJIA ¥ OCUTYPHTEJIHH NIPENIPAATHA
31.12.2008 31.12.2007
BGN'000 BGN'030
3annary 311 221
3anBIDREHUS O COUMATHOTO OCUIrypsBaue 56 48
OG0 367 269
28. TAHBYHH 3ATBJIXEHUA
31.12.2008 31.12.2007
BGN'000 BGN'080
JlaneK BEPXY pasxoauTe B JOXONHTE 390 284
Jlansk BBpXy A0X0AKTE Ha GU3MUECKH THHA 11 4
Jawbu W Taxcy 3a obuMuTe 15 0
JanbK BbpXy NoGaBenaTta cTOUHOCT 33 BHACHHE 0 1 436
Koprnopatuses aanny 0 551
O6mo 416 2275

Ho natata Ha u3fasaHe HA HACTOSMIMA OTUET B APYKECTBOTO Ca UIBLPLICHM PEBH3NY U IPOBEPKH, KAKTO CIEBE:

» NBIHA JAHBYHA PEBM3NA ~ A0 2004 roguHa

29. CIEJKHM CbC CBbP3AHH ITPEAITPUATHA

Itpes 2008 roauna ca OCHINECTBABAHY CLENKH ChC CICAHUTE CELP3aHU JTHLA;

CBLp3aHA THUA Bya Ha csbp3aHocT




30@ , JAJUT BOIT XHBOT Y 3APABE” EAJ[ Kanuran nag 20%
BBIITAPCKY KAPIUOJIOTHYEH MHCTUTYT EAJl  Kangman Hay 20%
CBAJIK ILIEBEH EAJ{ Kanuran uan 20%
CBAJIK BEJIMKO ThPHOBO EAZ Kanwran wan 20%
CBAJIK BAPHA EAJ[ Kanutan uan 20%
CBAJIK BYPTAC EAJL Kanuran nan 20%
CBAJIK SIMBOJI EAJl Karmran san 20%
KMIL TUIEBEH EOOJ Kanuran Hax 20%
KMI1 BEJIMKO THPHOBO EOOJ Kanuran nan 20%
KMLI BAPHA EOOT Karuvan nan 20%
KMI1 EBPONIEMCKA KAPJIMONIOIHS EOOJ Kanuran nan 20%
TPAHCITOPTHA 1 CTIEJUTOPCKA JIUT A OO/ Kanuran nan 20%
YAWKA G®APMA BIIZIB EAJL Kanuran nan 20%
MAKEJIOHCKA ®APMALIVS EOOJ — CKOIIME Kanwran vag 20%
MEJIUKEDBP ~ MEJULIMHCKA TEXHMKA EAJ Kanwuran nax 20%
KJIMHAYHY ITPOYUBAHYA EA Kanuran wan 20%
POK PUIDK UHBECTMBHT EAJ{ Kamuran naz 20%

OcninectBeHHTE CAekH ca NpoAakba HA CTOXH, APYIH OPOAAKDH, NOKYNKA Ha YCIyry, NPENOCTaBEHY 3a6MH U ADYTH.
YcnoBusTa, MpY KOMTO Ca U3BHLPLIBAHM CAIKKTE HE Ce OTK/IOHABAT OT NA3apHuTe 3a nOnOGeH BUJ cAENKH.

30. PA3CPOYEH NPUXOA OT ®UHAHCHUPAHE U IPYI'Y PA3CPOYEHH IMPUXOIH

IIpe3 2008 roauna HAMA PAa3CPOUEHU MPUXOIH.

31. YCIOBHM 3AJBJDXEHMA U AHT AXKXUMEHTH

Karo obesneuenye no nomydyeny 6aHKOBY KPEAWTH ¢ YIPSACHH WIIOTEKH Ha 36MH U Crpajy, KAKTO K 3451034 Ha CTOKH.

32. CbBUTHA CHEN JATATA HA BAJIAHCA

Cren narata Ha Gananca He ca HACTBITATA CHOUTHA, KOMTO I OKA3BAT ChUIECTBEHM H3MEHEHUA HA UMYUIECTBEHOTO M

(HHAHCOBO CLCTOAHME Ha APYIKECTBOTO,

B gl wo q

Jare na 3apepka:

20.03. 23




