HUU “T'eonorus u Feopuznka” AJl

WHAUBUAYAJEH ®UHAHCOB OTYET

3a rogunara Kpom 31.12.2020

Texyw nepuon ~ nepuoxst, 3anousaut va 01.01.2020 r. u 3apbplusail Ha 31.12.2020 r.
Ipeaxonen nepuon — nepuonst 3anousaut va 01.01.2019 r. u 3aBbpuiBaul Ha 31.12.2019 r.

DHUHAHCOBUMAT OTHET € ChCTABEH B ObIrApPCKH JIepa.
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FonnwnusT Qpuuancos otuer e uuansuayanen otuer va HUU ,Ceonorus u I'eodusnka ” AL
Anpec na ynpaenenue: rp. Copus, 6yn. .Cuthakoso” Ne 23

["opnunuaT duxancos otuer e moanucan ot umero na HUU [ eonorus n 'eodusuxa ” AJ[ or:

M3nbinuTenen nupextop:

3naruna [eHueBa Annpeesa

CecrasuTen:

Wnusna Usanosa MopnaHosa
Ynpasuren Ha ..Kankyno” EOOJ]

Hara Ha uzrorssne: 09.06.2021 r.

Hara na ono6penue: 09.06.2021 r. - [potokon Ha C/JI
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CIIPABKA

3A OIIOBECTSIBAHE
HA CHETOBOJHATA IMTOJUTHKA

. OBLUA UH®OPMALMS 3A APYIKECTBOTO U IIPABEH CTATYT

Dupmeno nanmenosanue - HHH FEOJIOTHSI U TEO®U3HKA All
HHWH Teonorna u reodmsuka AJl ¢ akuMOHEPHO APYKECTBO BIMCAHO B THproBecKHst PerucTsp KuM
AreHuuATa 1o BnuceadusaTa c EMK 831641485

Yupeaspsane

HpysxecTBo, yupeneHo npes m. aekemspi 1991 rop. ¢ peuieHne ot 23.12.1991 rox. na GupMenHo oTHeNeH e
Ha CI'C, ¢ gpupmero neno Ne 28928, mapr. Ne 200, 7.5, p.II, crp. 114.C pasnopexnane Ne 23 or 23.09.1991 roxn. va
MC e 0TnOYHATO NPOM3BOACTEO 32 06pasyBaHe Ha eAHOTHUHM TBPTOBCKH APYIKECTBA C TBP/KABHO HMYILECTBO T10
pena Ha un. 1, an. 1 or 3OETIIN. Ot npunoxenyie Ne 3 KbM CBILIOTO € 00pa3yBaHO eIHONHIHO AKLIMOHEPHO
APYKECTBO C IBPIKABHO MMYILIECTBO ¢ Hanmerosanie HWUM INeonorus u reopusmka AJL Ha ocrosarwe . 1 ar. 1
ot SOETIIM n b8 Bpb3Ka ¢ Uit 159 an. 2 u un. 62 an.1 ot T3, kakto u wr. 496 or ITIK, CI'C e perucrpupan
ApY’KEeCTBOTO. JISHHOCTTA Ha IPYIECTBOTO HE € OrpaHuieHa ChC CPOK.

[pe3 2004 r. e u3BBpLUEHA PUBATH3ALIKS HA NpYKECTBOTO U CBUIOTO NPOABIKABA ASHHOCTTA cH kato HHM
['eoniorus u reodusuka AJl cue 100% vacthu kanutanm.

CoGeTpeHOCT M CTPYKTYpa HA ynpaBieHue

Pasnpenenennero ha akumoHepHusT kanutan kb 31.12.2020 roz. e kakTo ClenBa:

Omnocumenen

Ne no ped Axyuonep bpoit akquu e %
1 Komnanus 3a umxenepunr u passurie AJl, rp./lo6puy 904740 ; 69.46%
2 KAJIAKPHUSI EOOJ] 397 863 30.54%
OBLUO 6poii akuuu: 1302 603 100%

lMpeamer na neiinocr

OCHOBHUAT NpenMeT Ha AeiHOCT Ha [Py KeCTBOTO, C KOHTO TO & PErucTpHpaHo B ThProBCKHA PETHCTHD MPH
ATEHLMS 0 BIHCBAHWITA € HAYUHO - M3C/IE/0BATE/CKA, IPOCKTAHTCKE, IPOM3BONCTBEHA U CepBU3Ha IEHHOCT B
001aCTTa Ha Fe0NIOrHsTa, THPCEHETO, MPOYUBAHETO U A0GMBA HA MONE3HA M3KOMNaeMH, CbCTaBAHE HA BCUYKH BUI0BE
TE0JI0KKH, FeO(pM3HHHI KapTH, yHacTHE B CHCTEMEH MOHHTOPUHT 32 CBCTOAHHETO Ha [e0M0KKATA Cpefa M Ip, KakTo
H BCsIKA Jpyra CTONAaHCKa AGHHOCT, KOATO € 3aKOHHO I0MYCTHMA.

[1pe3 2020r. [lpy:xecTBOTO OCHOBHO MMa NPUXONM OT HAEMH HA COOCTBETH HENBIKHUMU UMOTHL

HHCICHOCT H CTPYKTYPA Ha nepcoHaa
Kem 31.12.2020 r. criucbunus Gpoit Ha nepcoHana Ha IPY’KECTBOTO €:
- 1O JOroBOp 3a ympasieHue — 3-ma wiena Ha CbBeTa Ha IUPEKTOPHUTE, B TOBA YHCAO U H3ITLIHUTENEH
IUPEKTOp;
- N0 TPYZIOB JOTOBOP | 4OBEK - ANIMHHKCTPATHBEH NEPCOHa .

Mupexropu
HWU Teonorus u leodusuka AJ] uma eaHocTenen a cHCTeMa Ha ynpageneHue cb¢ CbBET Ha IUPEKTOPUTE
OT TPUMA IEHOBE.
CBbBET Ha AUPEKTOPHTE B ChCTAB |
- npencenaren Ha CbBeTa Ha jiMpekTopute — JIuMka Msanoea Muxaiinosa-Panesa
- unen va ChBera Ha AupekTopure - 3naruna NeHyesa AHnpeesa
wieH Ha CbBera Ha aupektopure - [anuna Meanosa Bopucosa-Buuesa
Hpy»xecTBoTO ce ynpasnsisa u npencraensea ot 3naruua [enuesa AHJIpeeBa - U3ITL/IHUATEIIEH JUPEKTOP.

Perucrpupan oduc
Cenanmve u anpec Ha ynpasnenue rp. Codus, 6yi. “Cuthsikoso” Ne 23. Hanbuna peructparms: T/ na HATT
Codus - rpan, opuc ,,Hzrok”, Wnentudurarmonen Homep no 3J1J1C: BG831 641485, EMK: 831641485.
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Knouose
HpyxectBoTo He NPHUTENABA KIIOHOBE KATO OTAENHA OTHETHA €NMHMLIA.

MpaBHU KOHCYATAHTH

[1pasen koncynTanT Ha Jlpysectsoro ¢ [annna Msanosa Bopucora-Buuera - unen na CheeTa Ha
AHPCKTOPHTE,

OobcayxBama 6anka
Tb Annanu Buirapua AL oduc ..Mapus Jlynsa”, rpan Codusi.

Oaurop
Onurop e IMMKA MAPUHOBA TPOXAPOBA — perucrpupan oqutop Ne 185.

II. JATA HA OJOBPABAHE HA OTYETA OT PBKOBOJACTBOTO

"®O e onoGpen 3a mybnukysane ¢ [porokon ot Cheera Ha AupekTopuTe Ha 09.06.2021 .

I11. BA3A 3A U3TOTBAHE HA ®UHAHCOBHUS OTYET

O6wu nojokenus

Jpy>KeCTBOTO BOAM CBOETO TEKYILO CHETOBOACTBO M W3roTBA (hMHAHCOBUTE CH OTYETH B CHOTBETCTBHE C
M3HCKBAHMATA Ha OBrAPCKOTO THPrOBCKO 1 CHETOBOAHO 3aKOHOAATENCTBO. JIpy:KeCTBOTO ce e cpOOpasmwo ¢
BCUYKH 3aKOHOBW MpOMeHH, HacThhuiu npez 2020 r. ¢ snuzanero B cuna or 01.01.2016 r. na Hop 3akoH 3a
CHETOBOLCTBOTO 4PE3 KOWTO B HALMOHANHOTO CYETOBOAHO 3aKOHONATENICTBO C& TPAHCTIOHHPAT EBPOIEICKUTE
CYETOBOJIHH MpPaBUIA.

Hacrosiuwst ['®O e u3roTsen npu cniassane Ha NPUHLIMUTE 32 NPH3HABAHE W OLEHABAHE HA TNO3ULIHHTE,
MPELACTABEHH B OTHETA, KOMTO Ca OmpeaeneHn B aeiictrauus rpes 2020 r. 3akoH 3a CUETOBOACTBOTO.

KM 31.12,2020 r. HUM Teonorus 1 reodusika AJT 0TroBaps Ha KpUTEpHKTE 3a MHKPO NpeAnpUATHE.

basara 3a usroteane Ha Fopuwnus dunancos otuer 3a 2020 r. ca HaumoHatHWTe c4eTOBOIHU CTaHaapTu
(HCC), neitcrpawuu B Buirapus npes 2020 r.

Tosa ¢ HexonconuanpanuaT GpuHaHcos oTyeT Ha JIPYKecTBOTO KbM 31 Hexemepu 2020 rog.

CpapHHTEJHH NAHHH

B cueroronnus Gananc, Oruera 3a npuxonn u pasxomu, Oruera 3a napuynuTe notoud u Ordera 3a
CODCTBEHMs KAINUTA € MPEICTABEHA CHOTBETHATA CPABHUTEHA MH(OPMALIHS 32 MPEIXONHUS OTHETeH MEPUOA 110
OTHOLLIEHWE Ha BCEKH Pa3ies, TPYTIa i CTaTHS B TAX.

Tam KbIeTo ce Hanara KOpeKUMsl B CpaBHUMATa HHOOPMALIHS € OMOBECTEHO B HACTOALIETO NPHICYKEHHE.,
KOraTO € HEBB3MOKHO /12 C& U3BBPLUN KOPEKLHs, TOBA ChILO CE OMOBECTSBA.

lopnmnusat dunancos otuer 3a 2019 r. e u3roTeeH chlio Ha Gaza HCC.

CueTOBOAHH NpeanofoKeH st H NPHOIH3HTEIHH CHETOBOAHH MPELEHKH.

[TpnnoykeHueTo Ha CYETOBONHUTE CTAHIAPTH M3HCKBA [ Ce TIPHITOKAT HAKOHM CYETOBOIHU MPENTIONOKEH S
W NPUOJIM3NTENIHY CYETOBOIHH MPELEHKH NPU ONpelensHe CTONHOCTTA HA HAKOM aKTHBH, NACHBH, NPUXOMH,
pasxoau W YCJIOBHH AKTHBH M NACHBH.

Bewukn Te ca u3BbplIeHM HAa OCHOBaTa Ha Haii-nobpa MPELEHKa, HalpaBeHa OT PBKOBOACTBOTO.
JlefiCTBHTENHNTE pe3y/ITaTi OUXa MOIIIK M Ce OT/IMYABAT OT MPENCTABEHUTE B HACTOAIIVS ¢unaHcor oTuer.

HeficrBawo npeanpustue

HpyxecTBOTO 3anasBa pasMepa Ha NPUXOAUTE CH OT MPOonaKGa Ha yemyru npe3 2020 r. cnpamo 2019 r.
[lprxoauTe oT nponakba Ha GUHAHCOBM YCITYTH €A HAMANEHH cripsimo 2019 .

PbroBOICTBOTO HAMa HamepeHue, HUTO HEOOXOMHUMOCT Ia JUKBHAMPA WIIH 3HAYATEHO A3 HaMalH obema
Ha CBOATA NEHHOCT W CUNTA, Y€ M3MKITHABA NPUHLIATA 3a AEHCTBALIO MPEANPHSTHE.

Or4eTHa BaiyTa H NPH3HABaHE HA KYPCOBH PA3AHKH

DyHKLMOHANHATA U OTYETHA BATTYTA HA NPEACTABAHE HA PUHAHCOBHS OTYET HA APYKECTBOTO € OBIrapcKusT
TieB.

[pu nbpeoHaianto npusHasane, caeka B Uy/KAECTPAHHA BATYTA CE 3aMMCBA BB (DYHKLMOHATHATA BaITyTa,
KaTo KbM Cymara B HyKACCTpaHHa BaiyTa ce nprsara 0OMEHHUAT KYPC KbM MOMEHTA Ha ClIe/IKaTa Wi OTlepaLiaTa.
IMapuunure cpencrsa, B3eMaHnsaTa n 3a0WIKEHUATA, ICHOMUHHPAHN B 4y KOECTPaHHa BATYTA CE& OTYMTAT BLB
(yHKUMOHANHATA BalyTa Karo c¢ nmpHsiara 0OMeHHUs Kkypc, nyonukysan or bHbB 3a nocnemwust paGoted nes Ha
CpOTBETHHMA Mecell. KbM 31 nexemBpy Te ce oueHsBAT B GBArAPCKH JIEBa KATO Ce W3MON3BA 3aAKTIOYHTETHUS
obmeHeH kypc na BHB.
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¥Ynpasaenue ua Gpunancosure pHCKOBE

B xoma na obuuaiinarta cu geltnoct APYIKECTBOTO MOKE Aa ObIe MINOKEHO Ha pazTHUHu (uHaHCOBH
PHUCKOBe.

[lazapHusAT pHeK e pucKLT, Ye cnpaBeiIuBaTa CTORHOCT WK ObeIuyMTe NapUyYHy MOTOLK Ha QUHAHCOBHS
MHCTPYMEHT L€ BAPUPAT MOPAIH NPOMEHHTE B [A3APHUTE LISHH. IMasapHuAaT puck BEMOYBa BallyTEeH PUCK, JTMXBEH
PHUCK U LUEHOBH PHCK.

KpenurHusiT puck e pucksT, ue enmara CTpaHa 1o (MHaHCOBUS MHCTPYMEHT Lie NPUYUMHY (PHUHAHCOBA
3ary0a Ha Jpyrara, B CIy4Yaii Ye He H3MbIHK MOrOBOPEHOTO 3aAbIKEHHE.

JIMKBHIHHAT DHCK € DUCKEBT, ue APYAECTBOTO OM MOIJIO la MMa 3aTpyIHEHHS IIpH MOCpelllaHe Ha
3BABIKEHHATA CH 10O (])MH&HCOBHTE nacusH. PbkoroacTBOTO 0YaKBa, Ye ChLUSCT BYBALLUTE KallMTAJI0BH PeCYpCH 1
HM3TOUHHLIM Ha (PUHAHCHPAHE HA IPYIKECTBOTO LLIE OBIAT JOCTATHYHH 32 Pa3sBUTHETO Ha jigifHoCTTa My.

Ot cTpana Ha PHKOBOACTBOTO Ha IPYIKECTBOTO (UHAHCOBUTE PUCKOBE TEKYIIIO Ce MACHTU(HULMPAT, M3MEpPBAT
1 HaOMMIOIaBAT C MOMOLLTA HA PA3TMYHH KOHTPOIHH MEXAHH3MH. LlenTa e prKkOBOACTBOTO 12 6B/IE B CHCTOAHKE 12
OTPEACTN aNCKBATHH LICHW HA NPONYKLMATA, CTOKUTE W yCTYruTe, MPENOCTaBSIHM OT APY’KEeCTBOTO, IIEHATA Ha
NPUBJICICHATE PECYPCH, KAKTO W Na OLEHH &IeKBaTHO (DOPMHTE 3a MONABPIKAHE HA CBOOOTHMTE JIHKBHIHU
CpencTsa, 6e3 a ce 0MycKa HEONpaBaaHa KOHUEHTPALMS Ha NaneH PUCK.

Banymen puck
BanyTHHST prck € CBbP3aH ¢ BB3MOMKHOCTTA IPHXOMTE OT ACHHOCTTA Ha OPYMKECTBOTO Jia ObIAT NOBIHAHK
OT MIPOMEHUTE Ha BaNyTHUA KYPC Ha JIeBa KbM ApYru BanyTH. B crpana kato Buirapus, HecTaGUTHOCTTa Ha JIeBa
MOME N1a TIpEAM3BUKA MKOHOMMYECKA HECTAOMIHOCT. DHKCHPAHETO HA JICBA KbM SIMHHATA eBpOTieiicka Banyrta
JIOBEAE 10 OTpaHK'aBAHE Ha KonebaHIsTa B Kypca Ha JIeBa KbM HATOKEHHTE KaTO OCHOBHM Ty)KIH BATYTH.
B neiinoctra na HUU eonorus u reodusiika AJL kaTo usiio 3acera He CBLUCCTBYBA BATYTEH PHCK.

Juxsen puck

JInXBEHUAT PHCK € CBBP3aH C BL3MOKHOCTTA JIMXBEHHTE paeHuiia npu kouro HHUK eonorus u reopusmka
AJl duHaHCHpa cBOsATA NEHHOCT A CE NOBULLAT 1 B PE3Y/ITAT HETHHTE NPUXOM Ha JPY/KECTBOTO a HAMANEAT.

Tosu prck Mosie 1a 6Ba¢ ynpasnsBas NOCPEACTBOM H3MOI3BAHE Ha PasIM4HKi U3TOYHULIM 32 QUHAHCHpAHE
(TBProBCKH 3aeMH, BETPEIIHO-(UPMEHA 3aUTbKHIOCT, GaHKOBH KPEOMWTH W Ap.)

Tl KaTO APYIKECTBOTO HAMA 3HAUNTEHU TNXBOHOCHH AKTHBH A0XOILUTE HA IPYKECTBOTO JI0 FOJISIMA CTENEH
Ca HE3aBMCHMHU OT TNPOMEHHTE B Ma3apHWTC NHXBEHM MPOLEHTH. JIMXBEH PHCK 3a APY’KECTBOTO BBH3HUKBA OT
TONYICHH 3aCMH, KOMTO Ca CKIIIOHEHH C M3HCKBAHETO Ha MJlallaHe Ha IHXBa Ha 0a3ara Ha PaTHYHY MUIABAIIHA
JIUXBEHH NPOLIEHTH.

PBKOBOAICTBOTO Ha APYKECTBOTO HE CYMTA, Ue KbM MOMEHTA Ca HATTHIE YCJIOBHA 3@ CBIIECTBEHA IPOMSIHA B
AOTOBOPHHTE JIMXBEHH MPOLCHTH, KOUTO Jia OBEAAT A0 NONBJHHTENHH (MHAHCOBU DHCKOBE B PE3yNITAT Ha
nonspaHure kbM 31 gekemspu 2020r. kpeauTi.

Lenosu puck
Hpy:KeCTBOTO He € UI0KEHO HA IMPEKTEH LIGHOBH PHCK, 3alL0TO HEFOBHTE NPUXOAH Ce LIEHOOOpasysar Ha
OCHOBaTa Ha Ma3apHu LEHW HA NPOM3BEkAaHaTa NPOMYKLMI M MPONABAHMTE CTOKH, KOMTO Ce AKTyalTM3Upar
PEryIApHO CbOOPa3HO OOLLIMTE HKOHOMUYECKH YCITOBHSL

Kpedumen puck

Ynpasnasa ce UGHTPATH3HUPAHO OT PbKOBOACTBOTO HA IpyxecTBoTO. Tol BBL3HHKBA MO OTHOILEHHE HA
MAdpUHHATE CPCACTBA H SKBUBAICHTH KAKTO U 110 OTHOLUIEHHE HA KPEIMTHUTE EKCIIO3MLIMM HA KITHEHTH, BKITIOYBAII
TEKYLLM 1 HETCKYLUM THPrOBCKH B3eManua. [10 oTHoLIeH e Ha 6aHKuTe 1 HUHAHCOBUTE MHCTUTYLIHH [IPYKECTBOTO
M3MION3BA YCTYTHTe caMo Ha GaHkn ¢ f00pa penytaums. 10 OTHOLUIEHHE HA KIHEHTUTE OPYKECTBOTO OlICHABA
KafCCTBOTO Ha KIMCHTA, B3EMAKKK NPEIBAI HErOBOTO (PMHAHCOBO ChCTOAHME, MUHAM ONHT U ADPYTH (axtopu.
PLKOBOICTBOTO OLEHSABA KPEAMTHMS PUCK KATO HMCHK B 3aBUCHMOCT OT B3CMAHUATA U 3aIbILKEHUATA KBM
KPEIHTOPUTE.

Jluksuden puck
JlnkBuaHOCTTa HA PMHAHCOBUTE AKTMBU CE NETEPMUHUPA OT TeKyLuara UM riarexocrnocobHocr. [apure B
Opoi ca CbBBPLIEHO TMKBMAEH aKTHB. BCHYKH OCTAHANY AKTHBH Ca MO-MATKO JIMKBH/IHY, T.€. BUHATH CBIIECTBYBA
HECHTYPHOCT OTHOCHO TAXHATA OOPATHMOCT, TEKYLUA IIIATeXROCTIOCOGHOCT. Ta3u HECHIyPHOCT € THKIECTBEHA HA
OMACHOCT OT (PMHAHCOBH 3ary0K U € BB3NPHUETa KATO JTUKBUIEH puck. Ionurukara B Tasu obnacr e HacoueHa KbM
TapaHTHPAaHETO Ha NOCTATB4HO JIMKBUAHHU CPE/ICTBA, C KOUTO a OB1AT 00CIY KEHH 3aIKEHIATA, KOTATO CTAHAT
M3HCKYEMEL.

IV. SHAYUMH CYETOBOJHU NOJUTUKU

gb.azongzaﬁnu MAMEPUATHU AKMUGU

HbarotpaifiuTe MaTepuatHu akTHBM Ca NPEACTABEHH BbB (HHAHCOBHA OTYET MO LICHA HA npraoduBaye,
HAMAEHA C HAaTPYNaHaTa aMOPTH3ALMS U 3aryGuTe oT 06e3ieHKa.
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IIvpsonauanio oyensisane

[TbpBOHayaNHaTa OLEHKa NpH NPHAOOHBAHE Ha ABATOTPaHHW MaTepPHATHY aKTHBH ¢€ W3BBPILIBA 10 IeHa Ha
NprUI0OUBAHE U BCUUKM MPEKH PA3XOMIH, CBLP3AHH C NPHUBEXKIAHE HA aKTHBA B CbCTOAHHE 3a H3MOJI3BAHE.

Hpy»xecTBoTo e onpenenuno croitocrex npar ot 700 1B., HOA KOHTO NpUNOCUTUTE AKTHBH HE3aBUCHMO, YE
MPUTEXKABAT XAPAKTEPUCTUKATA HA NBIrOTPACH aKTWB, C& TPETHpAT KarTo TEKyll pa3sXod B MOMEHTa Ha
NpHI0OUBAHETO HM.

[Tocneosawyu pazxoou
C mocneaBallnTe pasxofu, CBbP3aHH ¢ OTACCH MaTepHaneH ABIrOTPacH akTUB, e Kopurupa bamaHcosara
CTOHMHOCT Ha aKTHBa, KOraTo € BEPOSTHO APYIKECTBOTO 1A MMa MKOHOMHUYECKA U3rofa HaJl Ta3H OT ITEPBOHAYANTHO
OLEHEHaTa CTaHfapTHa e(eKTUBHOCT HA CLIUECTBYBALLMA aKTHB. Bcuuxu OpPYTH [IOCIENBANH PasXOau Ce
NPU3HABAT 3a Pa3XO/ B EPUOAA, MPEe3 KOHTO ¢a HaNpaBeHH.

Oyenxa cred nepaorauanio npusHacane
Crien MbpBOHAYATHOTO NPU3HABAHE KATO AKTHB BCEKH OTENEH IKITOTPacH MATEPHATEH aKTHE Ce OTYMTA TI0
LeHa Ha npunoOKBaHe, HaMaNEHa C HAUNCTIeHHTe AMOPTH3ALIMM M HATPYTAHATA 3ary6a OT 0Be3LeHKa.

Memoodu na amopmusayus

Jpy’eCTBOTO M3N0/I3Ba TMHEEH METO/L HA AMOPTH3ALIs HA IbITOTPAIHITE MATEPHATHI AKTUBH. 3eMSTa He
o€ aMOPTU3Hpa.

AMOPTU3HPAHETO HA AKTUBHUTE 3aNI04BA, KOFATO TE Ca HA PA3MONOKEHHE 3 YIIOTpEDa.

PBKOBOZICTBOTO Ha JAPYXECTBOTO CHWTA, Y€ OCTATHUHATA CTOMHOCT HA AMOPTH3UPYEMMTE aKTHBH € C
HE3HAYUTENEH PasMEp, MOPaNy KOETO He OKa3Ba BMHSHME BbPXY aMOPTH3UpYeMAaTa CToHHOCT. [ToNesHusT SKUBOT
(CpOK Ha rOZHOCT) MO TPYIK AKTHBHU € OMpEeeH B ChOTBETCTBUE C: (PH3MHECKOTO M3HOCBAHE, creluKara Ha
000pyABAHETO, CTENEHTA Ha H3NON3BAHE, YCIIOBUSATA IPH KOUTO AKTHBA 111¢ GbJI¢ M3M03BaH, GbIeLHTe HaMEPEHHUs
3a ynorpeba u ¢ NPeanonaragMoTo MOPAITHO OCTAPABAHE U & KAKTO CIEaBa:

® crpagy— 25 r. (B 3aBUCHMOCT OT MPEAHA3HAYCHHETO | KOHCTPYKLMATA);
®  MallMHH, CbOpbkeHUs 1 obopyasare — ot 3 1o 3,3 r.;

®  KOMOHTPU—2T.;

®  TPaHCMOPTHH CpeacTea—4 r.;

e Jlpyru -6.7r.

Obesyenka na akmugu
banaHcosuTe CTOMHOCTH Ha ABNTOTPANHMTE MaTEpUATHH AKTHBH TOIEKAT Ha nperinen 3a obe3leHka,
KOraro ca HaMLE CbOUTHA MK NPOMEHH B 00CTOATECTBATA, KOMTO [IOKA3BAT, Ye OAIaHCOBATA MM CTORHOCT GH
MOIJIa f1a €& OTIM4YaBa TpalHO OT BB3CTAHOBMMATA MM CTOMHOCT. AKO Ca HAIULE TaKMBAa MHIUKATOPH, Ue
NpubNM3UTENHO OMpEACneHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HUCKA OT TSXHAaTa OanaHCcoBA CTOHHOCT, TO
NoceHaTa CC KOPHIHpa A0 Bb3CTAHOBMMATA CTOWHOCT HA aKTUBHTE. 3arydure oT 00e3leHKa Ce OTYMTAT KATO
Pa3xoau B OTHETA 32 IPUXONUTE U PasXOUTE,

Hvazompaiiny HemamepuaiHu aKmugH

Hemareprannute akTusn ca mpeacraseHd BBB (DMHAHCOBHS OTYeT [0 CeGECTOHHOCT, HAMATEHA C
HaTpyraHara aMopTH3auusA u 3arybure ot obesueHka. B TexHHs CbCTas ca BKITIOYEHH MPOTPaMHH NPOOYKTH,
H3MNON3BaHH B APYXECTBOTO.

B npyxecTBoTo ce npumara iHeeH METOA Ha aMOPTU3ALMA HA HEMATEPHATHHTE AKTHBU TIpH OTIpenenex
rnofe3eH XUBoT 2 1.

banaHcoBata CTORHOCT Ha HEMATEPHAIHITE aKTHBH NOJIEXKHU Ha TIPErel] 3a 00e3LEHKa, KOTATO Ca HATUIE
CBOMTHS, MITH TIPOMEHU B OOCTOATEIICTBATA, KOWTO noco4sar, 4ye fanaHcoBara CTOMHOCT OW MOIa 13 HANBHILABA
BL3CTAHOBMMATa MM CTOHMHOCT. 3ary0ute OT 0Oe3lEHKa Ce OTYMTAT KaTO PasXoll B OTYETA 33 TIPHXOLHTE W
Da3xOIuTe.

Dunancosu akmiugu
DHHAHCOB aKTHRB € BCEKU aKTUB, KOHTO NpeacTaBnaBa:
\'I napuqHa cyMa;
\JI JOTOBOPHO npaso 3a:
® [0Jy4aBaHE Ha MapuyHW CyMU WK APYT (MHAHCOB aKTHB OT APYTO NpEeANpHATHE;
® pa3MsAHa Ha GMHAHCOB MHCTPYMEHT C OPYro NpeanpysTHE NPH MOTEHUUATHO ONaronpHaTHH
YCNOBHI,
MHCTPYMEHT Ha COOCTBEHHs KanuTall Ha APYTO MPeANpHATHE;

KOMMNEHCATOPeH WHCTPYMEHT MO CMMCHIA Ha W2 OT 3aKkoHa 3a CHENKHTE C KOMIEHCATODHH
HHCTPYMEHTH

- L

Knacudukauus na dunancosute akTusu B choTBercTre ¢ CC32:
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DHHAHCOBH aKTHBHU, AbPXKAHH 3a THPTYBaHE;

(DUHAHCOBM aKTHBH, IbPKAHN 10 HACTBIBAHE HA MANEIK,

Kpenntu n B3eMaHus, Bb3HUKHANN MPBOHAYATHO B MPEANPUITHETO;
Ob6sBeHu 3a nponaxta;

L L L L

Ipennpustiero npushasa (GUHAHCOBMA AKTHB WM (UHAHCOBMS NACHE B CBOS CUETOBONEH GATAHC
SNHHCTBEHO KOTaTo CcTaHe CTpaHa B JOTOBOPHHTE YCI0BHA Ha HHCTPYMCHTA.

DUHAHCOBHTE WHCTPYMEHTH CE OLIGHSBAT NP MPBOHAYATTHOTO MPUIOGHBAHE MO LeHA Ha npunobOHuBane,
KOSITO BKITIOUBA:

a) CripaBe//IMBATa CTOHHOCT Ha IfIEHOTO (IPH (PHHAHCOB AKTHB) KITH TIOTYYEHOTO (mpu QuHanHCOB nacus) 3a
HETO BIOKEHHE;

0) pasxoawTe Mo U3BLPLIBAHE Ha CAeNKa C (DUHAHCOBH MHCTDYMEHTH, KATO:

- XOHOpapH, KOMHCHOHHHU W IPYTH BB3HArPAXKICHNS, U3IUIATEHU Ha areHTH, GPOKEPH, KOHCYITTAHTH, JUTBpH
Y JPYTH, NPAKO aHMKHUPAHHK ChC CASIKATA JTHLA;

- JAHbLN, TAKCH, PA3PCLUICHHA W APYTH, M3IU1aTeHy Ha GOPCH M Ha Pery/lauMOHHH OpraHy;

- TpaHCEPHH JAHBLIM U MUTA U APYTH.

B mppsonavaniara ouenka Ha GPUHAHCOBHTE MHCTPYMEHTH HE CE BKJIOUBAT TIOJTYHeHUTE NPEMHH H OTOUBH,
(puHaHCHpaHKA W pasnpeneneHns Ha alMHHNCTPATUBHU | APYTH OOLIM Pa3XOLIH.

Criell MbpBOHAYATTHOTO MPU3HABAHE MPEANPHATHETO OLEHSIBA N0 CNpABEITHBA CTOHHOCT, KOATO HE ce
KOpuripa ¢ O4aKBaHWTE Pa3XOmy Mo npojaxOara wid APYr BMA OCBOOOXKIABaHNMS Ha (QMHAHCOBHTE AKTHBH,
K1aCH(PUUMPaHH KaTO:

a) GUHAHCOBH aKTUBH, IbDIKAHH 3a ThPryBaHe;

6) dunancosy akTusu, 06sBeHH 3a npoaakoa.

Koraro cnpasennnsara cToiiHocT He MOXe a Ce ONPENenH HANEKIHO, (PHHAHCOBUST MHCTPYMEHT ce
OLEHABA 10 LIeHa Ha NpuIoduBaHe.

Cren mspBOHAYATIHOTO NPH3HABAHE NPEANPUATUETO OLIEHABA 10 AMOPTH3HUPYEMa CTOMHOCT ¢ MOMOIITA Ha
METO/a Ha e()EKTHBHATA JINXBA (PUHAHCOBUTE AKTHBH, KTAaCHDULIMPAHH KATO:

a) MHBECTULIMHM, IbDYKAHN O HACTBIIBAHE HA MAEK, U

0) 3aeMu 1 B3eMaHus, IPENIOCTABEHH OT NPENPUATHETO U HEIBPKAHHU 32 ThPryBaHe, KOHTO HMAT duKcHpan
names.

3aeMM W B3EMaHuA, NPENOCTABEHM OT NPEANPUATUETO, KOUTO HIMAT (uKcHpaH Mafex, ce OTYHTAT MO
cebecToNHOCT.

Benuku GpuHaHcoBM akTHBY NOAsIeXAT Ha MPOBEpKa 3a 06e3LEeHKA.

Hvnzocpoynu punancosu axmueu

WHBecTULMHUTE B IBILEPHU NPEANPHATHS CE OTYMTAT M MPEACTABAT MO CeOECTONHOCT B CHOTBETCTBHE C
uzbpanara cueToBoIHa nonuTrka u CC27.

Hpluepuu IpyskecTBa ca Te3d, KOWTO €€ KOHTPOIMPAT OT MPEMNPHUATHETO MaiiKka. Konrpomst ce
OCBLUSCTBABA, KOraro NPY:KECTBOTO Maika ynpakHaABa rnpasa BbPXY NPOMEHIMBA BBH3BPbLIAEMOCT OT CBOETO
ydacTie B IBIICPHOTO IPYKECTBO M MMa CIIOCODHOCT [a OKa3Ba BIMSHHE BBPXY Ta3d BE3BPBIIAEMOCT
MOCPEACTBOM BJIACTTa CH. B MHaMBUAyanHuTE (PMHAHCOBM OTHETH TE3M MHBECTHLIMM CE OLEHSBAT MO LiEHa HA
npraoOHBaHe, HAMANEHa C PA3XOINTE 3a 00E31IEHKA, aKO Ce HANIAra.

HusectnumnTe B acoumipann NPEANPUATHS C& OTYMTAT U TIPEICTABAT 110 CEGECTONHOCT B CHOTBETCTBHE C
u3bpanara cyeroBonHa nonutrka u CC28.

WIHBECTHUMHTE KOMTO MPEACTABNABAT MANLMHCTBEHM ISUIOBE CE OTUMTAT MO CIIpaBEIINBA CTOMHOCT
KiacuuuUpany Kato 00ABeHH 3a NPoiakOa GUHAHCOBY aKTHBH, CLITIACHO M3HCKBaHMsTa Ha CC32

Hueecmuyuonnu umomu

VIHBECTHULIMOHEH MMOT - IMOT (3eM31 WITH Crpajia, Wil YacT OT Crpafa, Wil U IBETe), II0-CKOpO 3a TIONyYaBaHe
Ha NIPUXOAN OT HAEM MITH 3a YBETMYABAHE HA CTOHHOCTTA Ha KanmuTana.
VIHBECTULIMOHHI HMOTH - OTYHUTAT Ce KaTo ALITOCPOYHH (DHHAHCOBH aKTHBH, C M3KTIOYCHHE Ha:
®  H3TPOKAAHUTE WMOTH, KOMTO CE& OTYHTAT N0 HayMH, MIACHTHYEH HA HAYMHA 3a IIOJI3BAHUTE B
AEHHOCTTa MMOTH, HE3aBMCHMO OT TOBA, Y€ NPEANONAraeMOTO UM NpPeIHA3HAYEHNE MOKe 12 Ghie
K4aTO MHBECTULMOHHY HMOTH;
*  paspabotsannTe umoTH (Oe3 paspaGoTBAHHTE MHBECTULIMOHHM MMOTH), KOUTO C& OTIMTAT 110 HAYKH,
MICHTH'EH HA HAYMHA 32 ION3BAHNTE B AEHHOCTTa MMOTH, HE3aBHCHMO OT TOBA, Y& paspaboTBaHeTo
MOK€ 1A € C LIeJ1 A CTAHAT MHBECTHLIMOHHU MMOTH.

[TbpBOHAYATHOTO OLIEHsIBAHE HA HHBECTHLMOHEH MMOT C& M3BBpLUBA N0 HErOBATa lieHa Ha npunoduBaHe
onpenenera cernacHo CC40. Pasxonure no cienkara ce BKIIOUBAT B MbPBOHAYAIHATA OLIEHKA.
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Tocnenpauim pasxomu, CBBbp3aHu c HHBECTHLIHOHEH HMOT, KOHTO MOTar
Haoex aHO oa 6"1;}],3’1" H3MEPEHH H CLOTHECEHH KbM HHBECTHUHOHHHA HMMOT, Ce OTpasABaT Karo yBENHYEHME Ha
OanaHcoata My CTOHHOCT, KOFaTO BOAAT [0 yBEWYABaHE HA OYAKBAHHTE HKOHOMIYECKH H3rOlM CIIPAMO
N'bPBOHAYAIHO NPEIBUAEHHUTE.

TakuBa ca pazxonuTe, KOMTO BOAAT 110:

®  YBelW4YaeaHe Ha NMoe3Hua CPOK Ha rogHOCT Ha HHBECTHLMOHHHA UMOT »

®  YBEIMHWYaBaHE W3MOJI3BAEMOCTTA Ha WHBECTHLHOHHUA HMOT;,

b I'l(),ﬂ,OﬁpﬁBaHe Ka4€CTBOTO Ha MHBECTULIMOHHMUA UMOT;

. PaslIMpPABAHE HA BB3MOKHOCTUTE 3a NOM3BaHe HA MHBECT, HLIHOHHMA HMOT,
® CbhKpallaBaHe Ha pasxOoauTe, CBbpP3aHH C MHBECTHUMOHHUS MMOT.

Benku pyru nocsiensaim pasxonu ce npusHaEaT Kato TeKyIM pasxofy 3a nepuoaa, mpe3 KOWTO ca
NIOHECCHH.

[peanpustieTo € n30pano Monena Ha LeHaTa Ha MPUIOOKMBAHE KATO CBOS CYETOBOIHA TOJIUTHKA, KOATO CE&
fipuiara KbM BCEKH OT MHBECTULIMOHHUTE UMOTH MPH NOCNE/BAILIOTO OLEHABAHE HA MHBECTUIMOHHMTE HMOTHL.

Mamepuannu 3anacu

3aKynenure OT APy/KECTBOTO MaTepUay 1 CTOKH C& OLEHSBAT 110 HCTOPUYECKA LIEHA /IOCTaBHA CTOMHOCT/,
BIIOYBALLIA CymMaTa OT BCH'KH Pa3XOH M0 3aKyIlyBaHeTo, NpepaboTkara, KakTo U APYTH PasXojiH, HAPABEHH BhB
BPB3Ka C JOCTaBAHETO UM [0 TAXHOTO HACTOSILIO MECTOMOJIOKEHHE M ChCTOSHME. B IoCTaBHATA LieHa He ce
BIVIFOHBAT CIGIHHTE pasXOM: CKIANOBM PAasXOIHM 3a ChXpaHeHHe Ha M3arack, anMUHHCTPATUBHHTE pasxomy,
()MHAHCOBUTE pa3XO/IHy.

[oToBaTa npomykuys ce OLeksIBa MLPEOHAYATHO MO CeGeCTORHOCT, KOATO BKIIFOUBA: BCHUKY PasXomu TIPSKO
CBBP3aHH C MPOM3BOICTEOTO H, YaCT OT NPOMEHIIMBHTE OOLLUM PA3XOMIH, YHIHTO pa3Mep € B 3aBUCMMOCT OT 06eMa Ha
TOTOBATA NPOAYKLIA, YaCT OT MOCTOAHHHUTE ODLLM Pa3XOIH, KOMTO OCTABAT CPABHUTENHO TIOCTOAHHH, HE3ABHCHMO
oT 0feMa Ha MPOAYKLMSTA,

INpuera 6a3a 3a pasnpenenenne Ha oGLIHTE MPOU3BOACTBEHH pasxoau € Npsiko BIOKEHHA TPYA / WK ApyTa
0asa/ no nopbuKkKM. BKTIOYBAHETO Ha MOCTOAHHNTE OGLIONPOM3BOLCTBEHH pasxomu B ce0ecTOHHOCTTAa Ha
NPOM3BEAUIAHATA IPONYKLWA U YCIYTH Ce M3BBPLUBA Ha a3aTa Ha HOPMATHMS KaNauMTeT Ha IPOU3BOICTBEHUTE
MOLLUHOCTH

MarepuanuuTe 3anacu ca OLIEHEHH N0 MO-HUCKATA OT: CeBECTOMHOCT U HETHATA peannusyemMa CTOMHOCT.

[Tpu ynotpeba (nponakGa) Ha MaTepUATHUTE 3aMacu Ce M3MOM3BAT CIISHUTE METOIH: 110 CPEIHO MpeTeriieHa
LiCHa Ha MaTEPHUAIKTE; M0 IThPBa BXOISALLA, MTbPBA U3XONAILA — 33 FOPHBHUTE MaTepPHAIIH;

Tvpeoscki u OpVeU B3eMAaHUsA

TBproseKkuTe B3EMaHHs Cca NpPEeACTABEHH N0 CTOHHOCTTA Ha OpPWUTHHAIIHO MW3JaneHaTa (axkTypa
(cebectoitHocT), HamManeHa ¢ pasMepa Ha 0Be3LIeHKATA 32 HeCHOMpaeMH CyMH.
Ipubnusurennara oleHka 3a 3arybu OT CLMHUTEIHH M HECHOMpaeMHU B3EMaHMs Ce TpaBH, KOTaTo 3a
CBOMPaeMOCTTa Ha LsUTaTa CyMa WM Ha YACT OT Hest ChLUECTBYBA BUCOKa HecurypHoCT. HecnOupaemuTe p3emManus
CC OTMHMCBAT, KOTATO NPaBHMTE OCHOBAHHSA 3@ TOBA HACTBIAT (CE YCTAHOBSAT).

Hapu u napuyru exgusanenmu

[lapnunure cpenctsa M eKBMBAIGHTH BKIIOYBAT KACOBHTE HAIMUHOCTH, PasIIAILATETHATE CMETKH W
KPAaTKOCPOYHHTE AEMO3MTH B Oanku, Otuerst 3a Mapu4HHA TO0TOK CE€ HM3r0TBiH 4pe3 NpAK METOH, CbINIACHO
M3KCKBaHKATA Ha T.3 Ha CC 7

3a LEINTE Ha M3TOTBAHETO HA OTYeTa 3a MapUYHKHTE MOTOLM:

. NapHYHHUTE NOTOLH, CBBpP3aHH C ThProBCKH KOHTPareHTH ca NnpencraBeHu 6pyTHO, C BKIIKOYEH
AAC (20%);

* maarenust JJIC no mokynku Ha ALATOTPAiiHM aKTMBM Ce [10COYBA KATO TUIALUAHE KbHM
TBPIOBCKM KOHTPAareHTH KbM NapUYHHTE MOTOUM OT OCHOBHA AEHHOCT, HOKOIKOTO TOH yyacTBa M ce
Bb3CTAHOBABA 3aCMHO M B OCHOBHWTE MAPHUHI IOTOLM Ha APYKECTBOTO 3a CHOTBETHUS TIEPHOJ (MecelL).

3adwaocenun Kby DOCMABH UL U 0PVl 3a0BANCEHUA

3anboKeHHATa KbM AOCTABYMLM M APYTWTE TeKyliM 3aIb/DKEHUS ca OTYETeHH M0 CTOWHOCTTA Ha
OpHruHanHuTe haKTypu (cebecToNHOCT), KOATO Ce MpHeMa 3a CrpaBeTHBATA CTOMHOCT Ha CIIeNIKara, KOATO Lie
OBae usrnarena B Gbaele CpeliLy Moy yeHUTe CTOKH 1 YCITyTH,

Codcmeen kanuman
CoOCTBEHUAT KanuTa Ha APYIKECTBOTO CE ChCTOM OT:

* OcHoBer/3anuncan KanuTai —NpeacTaBeH N0 HOMUHAIHA CTONHOCT CHIMIACHO ChIEGHO peLieHne
33 PErUCTPAUMs, HE3aBUCHMO OT TOBA JANH €A U3LSAJI0 € BHECEeH

® 3aKOHOBM pe3epBH - 0Opa3yBaHH OT pasnpeneneHue Ha nevanda CHIVIACHO W3MCKBAHHMATA HA
Tovprosekus 3akon Ha PBbarapus u yupeaurtentus akr Ha MPEANPUATHETO.
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e Jlpyru pesepBu — 06pasyBaHu Mo peLieHue Ha 0bIoTo cbbpaHue Ha APYKECTBOTO OT :
pasnpezienenye Ha pUHAHCOB Pe3yaTaT

DHHAHCOB PE3YJITAT BKIIOYBALLL:

* Hepasnpenenena KbM kpasi Ha OTUETHHS NIEPHOL HATPYMAHA Neyanda oT NPENXOIHH HEPHOTH.
* HenokpuTa KbM Kpast Ha OTYETHMUS MEPUOA HATPYNAHA 3ary6a OT NpenXoAHH IEPHOIM.
e [leuanGa/3aryda ot nepuoga.

Huzunz

Kaacuduxauus Ha nusunrosnte norosopu

Knacudukauusra Ha NU3MHIOBHTE JOrOBOPH CE€ OCBIIECTBABA B HAYANOTO Ha JIM3MHTA HA Oasara Ha
Kputepun. [Ipn npomsHa Ha yCIoBHSTa Ha MM3MHTOBUS JOTOBOP, KOUTO BOIST JI0 TIPOMSTHA HA KPUTEPUNTE, Ce
M3BBPLUBA HOBA KNAaCH(PMKALMs HA TU3UHIOBUTE TOTOBOPH.

PasrpanuyaBaHero Meay (PUHAHCOB IM3UHT H eKCILIOATALIMOHEH JIU3UHT TIPY TAXHOTO TEKYIIIO OTPa3sBaHe
Y MIEPUOAMYHO MPENCTABAHE BLB (PHHAHCOBHUTE OTHETH CE M3BBPILBA B CHOTBETCTBHE C NMPHHLIMMNA "MPEIUMCTBO Ha
CbhObPAHKUETO Npen dopmaTa”

JIM3MHTOB [OroBOp ce KnacH(uuupa Karo (JMHAHCOB JIM3WHT, KOTATO HAEMOATENIAT TIPEXBBPIS Ha
HacMaTens BCHYKM PUCKOBE U M3rONM, CBLP3aHH ChC COOCTBEHOCTTA BLPXY aKTHBA. JIM3MHTOBHAT JOTOBOp MO
NPHHLMII CE KIIacH(PHUMPa KaTo PUHAHCOB JIM3HHT, KOTaTO:

a) HaEMOIATEIIAT MPEXBBPIA Ha HAEMATETsl COBCTBEHOCTTA BBPXY aKTHBA KbM KPas Ha CPOKA Ha JIN3HHTOBHS
JIOTOBOP;

0) HaemaTenAT MpUTEIKABA OMLKSA 3 3aKyIyBaHe Ha aKTHBA Ha LIEHA, KOSITO C& 0YAKBa JIa Obe 3HAUUTENHO
Mo-HUCKa OT CMPaBEANHBATA CTOMHOCT KbM 1aTaTa, Ha KOATO OMUMATA CTABA M3ITKIHMMA, KATO B HAYATOTO HA
JIM3UHTOBUA OOrOBOP B rOIAMA CTEMNEH € CUIYPHO, He OMUMATA We ObAe YNpaKHEeHa,

B) CPOKBT Ha JIM3MHIOBUA ZI0rOBOP MOKPHBA M0-FOAMATA YACT OT HKOHOMHYECKHA KUBOT Ha aKTHBA, 10DH
KO NPaBOTO Ha COOCTBEHOCT HE € MPEXBLPIEHO;

T) B HAYaJIOTO HA JIM3MHIOBHA JOrOBOP CCralllHATA CTOMHOCT HAa MUHHMATHHTE JIM3HHIOBM IUIALIAHMSA Ce
paBHsBa Ha CrIpaBeUTHBATa CTOHHOCT Ha HAETHS dKTHB, U

M) HAeTWTE aKTMBM MMaT CrieUM(pUueH XapakTep, KATO CaMO HACMATENAT MOeE a I eKCIUIoaTnpa 0e3
M3BLPLUBAHETO HA CHLUIECTBEHH MOAUDHKALIHH.

Cnennute cuTyauuu, WHAMBHAY&IHO WM B KOMOHHALWMA, CBILO OMXa MOIIM [a [OBENaT [0
KIaCM(UUMPAHETO HA IU3UHIOB JOrOBOP KATO (DUHAHCOB NIU3MH:

Vako Haemarenst Moxe aa aHynMpa JNU3UHTOBMS J0roBOP, CBLP3aHUTE ¢ TOBA 3ary0u, KOMTO ce
MIOHACAT OT HAEMOJATENsA, C& MOKPUBAT OT HAEMaTels;

\ koneGauusta B COpaBelJIMBaTa CTOHHOCT Ha OCTATHUHATA CTOWHOCT HA aKTHBA, KOUTO BOIAT HO
peanu3upaHeTo Ha nevanbu uiu 3arybu, OCTABaT 3a CMETKA Ha HAGMAaTe/s;

V HaemarenaT MMa BH3MOKHOCT 12 NPOABJIZKH JM3UHIOBHA JOrOBOP 32 HOB CPOK 32 HaeM, KOWTO e
3HAYHTETHO MO-HUCHK OT MasapHUs HAcM,

Koraro npeanpusryiero e naemaren no (UHAHCOB IH3UHIOB 1OrOBOP:

OTYHMTa KaTO 3alb/UKEHHUE ONpe/le/ieHaTa B A0rosopa 0bua cyma Ha HaeMHUTE MIallaHus;

V3anucBa HaeTHs aKTUB NO CrpaBeanuBa CTOHHOCT MK CbC CTOHHOCTTA HA MUHUMATHUTE TU3UHTOBU
Nial@aHKs, ako Te Ca Mo-HUCKH;

 oruura Kato (nnancos pasxon 3a Gbuelly NEPHOAH Pa3IMKaTa MEXLY OTNpPEIeNeHaTa CTOMHOCT Ha
HAETUA aKTUB M 00IaTa cyMa Ha JOrOBOPEHUTE HAEMHH MIALUAHN;

v npusuasa karo TeKyW (HHAHCOB Pa3xol 3a MEPHONA YacT OT (MHAHCOBHsS pa3xon 3a OBICIIH
MEPHOAH NPOMOPLHOHANHO HA OTHOCHTENHHA AAN HA OIbJUKUMWTE MHHUMAIHHM JNM3MHIOBU IUIAIAHMS IO
LOroBopa 3a nepuoaa s obIaTa cyma Ha JOTOBOPEHHTE HAEMHH TIAILAHUS;

VHauucnsBa amoprusauus Ha aMOPTHU3UPYEMUTE HACTH AKTUBM - B CBOTBETCTBUE C BB3NPHETATA
aMOpPTH3aLUMOHHA MOJUTHKE 34 N0A00HH aMOPTU3UPYEMHU COOCTBEHM AKTHBH;

V HaMaIsBa 32 bIDKEHHETO CH C H3TLIATEHUTE Mpe3 CpPoKa Ha 1Or0BOpa CyMH.

Koraro npeanpuaTueTo e HaemoaaTe 1 no GUHAHCOBH NH3UHIOBH JOrOBOPH:

Voruura karo Biemane OTpeJEeNeHuTe B JOTOBOPA HAGMHH IIALIAHKA; B CyMara MM Ce BK/IIOYBAT:
CcrnpasejnBara (NpoAaKHATA) UeHa Ha OTAANCHHs aKTUB; Pa3IKaTa Mexkay oblara cyMa Ha JIIOTOBOPEHUTE
HaeMHM TIALAHKA ¥ CNpPaBeJIMBATA LCHA Ha OTAAJEHMA AKTHB, KOATO CE OTpa3iBa KaTo (PMHAHCOBH
NpUXOOH 32 OBbACLIM IEPUOIH;

V 0TnUCBa OTAANEHHs AKTHB 110 HeroBaTa GanaHcoBa CTOMHOCT;

Vorunta B Tekywwus Neproj, (MHAHCOBHTE NMPUXOAHM 3a ObACLIM MEPUOAM MPOIMOPLMOHATHO Ha
OTHOCHTENHHS A/ HA MOAJIEKALUNTE Ha NOJy4aBaHe CyMH MO 10roBopa 3a Mepvona B obmara cyma Ha
IOOTOBOPEHHTE HAEMHH MJall@aHHs;

Y oTunTa B HaManeHKe Ha B3EMAHETO M0 AOTOBOPA NONYYEHHTE NPE3 CpoKa Ha AOrOBOpa ILIAILAHKA.

8
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Kora’ro NPEanpUATHETO € HAEMOIATEN MO €KCIUI0ATALMOHEH JIM3UHIOB LOTOBOP:
OTYHTAa MPENOCTABEHUTE AKTHBH B CBOS CUHETOBOOEH OanaHc U um HaYHuCIaBa aMOpTH3alKs (](OI"EI.TO
Te Ca aMOPTU3HPYEMH);
OTpa3siBa HAYUCJEHHTE B HErOBA 1107132 HAEMHH BHOCKH KATO MOCTBILIEHHUS OT MPOaXOU B TEKYILHSL
nepuoa;
 Haumcnennte pasxolM 3a aMOpPTH3aLMK CE OTPa3siBaT 3a CMETKA HA MOCTHIUTEHHATA OT HaeMa Mo
CBOTBETHMS EKCII0ATallMOHEH JIM3UHIOB 0TOBOP.

Korarto MPEANPHATHETO € HACMATEN MO SKCNJIoaTalMOHEH JIM3MHIOB 1OrOBOP OTYMTA:
KaTo pasXxolH 3a BbHIUHK YCIYTIH HAYHCIEHUTE HAEMHH BHOCKH,
VI Hpes3 3an10a1aHCOBU CMETKK HAETUTE AKTHBH IO ClpaBenjIMBaTa UM LIEHA.

Hauucnasane na npuxedume u pasxodume
[puixopuTe v pasXooMTE 3a AEHHOCTTA Ce HAYHMCIIABAT B MOMEHTA HA TAXHOTO BH3HUKBAHE, HE3aBHCHMO OT
NapUYHUTE NOCTHLIVIEHHM U Mnaiianus. HauncnasaHeTo Ha NPUXOINTE U Pa3XOANTe Ce U3BLPIBA NPH CIA3BaHe Ha
W3MCKBAHETO 3a NPUYMHHA W CIEICTBEHA BPB3Ka Mexay Tax. Ilpuxonute B dy)kIecTpaHHa BATYTA CE OTUHTAT 10
ueHTpanHusa Kypc Ha BHB kbM narara Ha M3BBPILIBAHETO WM.
JpyecTBOTO HA4UCNsIBA MPUXOIUTE B OTUETA 33 TPUXOIHUTE W PA3X0IUTE KAKTO CIelBa;

Hpuxedu

l_[p[f{XO,ElH’DC B NMPEANpUATHETO CE€ MPU3HABAT HA Oasa TMPHHLHIIA 3a Ha4YMCIABaHe H 00 CTEIEHTa, 00 KOATO
CTOMAHCKHTE M3r0H ce ‘HpHIlOﬁHBaT OT IPYHKECTBOTO K AOKOJKOTO NPUXOOUTE MOMAT HAOSKIHO Ja ce H3MEPAT.

[Ipyn nponaxOuTe Ha IPOMYKLUMA, CTOKH 1 MaTepHany NPHXOIKTE Ce MPU3HABAT, KOIATO BCUYKH ChIIECTBEHH
PHCKOBE M [MONI3H, NMPOU3THYALLHK OT TAXHaTa coOCTBEHOCT NnpeMHHaBaT B KyI1yBa4a.

[1pu mpeaocTaBsHETo Ha YCyry, MPUXOUTE CE MPHU3HABAT, OTUHTANKH €Tana Ha 3aBbPIIEHOCT Ha CASTKATa
KbM [aTara Ha OanaHca, ako TO3M eTan Moxke Jia O'blie HANEHKIHO U3MEPEH, KAKTO M PasXOIMTe, M3BLPIICHH IO
CHEJIKATa M Pa3x0aHuTe 3a MPHKJIFYBAHETO H.

IIprxonuTe ce oueHsBar Ha 6a3a CrpaBeLTUBaTa LieHa Ha MPOJANEHUTE CTOKH W YCITYTH, HETHO OT KOCBEHH
JaHbLM (aKUM3 ¥ NaHBK 100aBeHa CTOHHOCT) M NIPElOCTABEHH OTCTHIKK U pabaTy.

Pazxoou

Pasxoaute B APY/KECTBOTO Ce NPU3HABAT B MOMEHTA HA TAXHOTO BL3HMKBAHE W Ha 0a3a MPHHLMINTE HA
HA4YMCIISIBAHE M ChIIOCTABUMOCT.,

Pazxoaute 3a Gbieiuy NepHOaM Ce OTIaraT 3a MPU3HABAHE KATO TEKYLL Pa3XOX 33 MEpUOJa, npe3 KOHTo
JIOTOBOPUTE 33 KOUTO CE€ OTHACAT, CE M3ITh/IHABAT.

DUHAHCOBHTE NPUXOIY M PasXOlM CE BKIIOYBAT B OTYETA 34 34 NPUXOIUTE U PASXOAMTE, H CE& CHCTOAT OT:
JIMXBEHH NMPUXOAHU MO ACMO3HTH U JIMXBEHHM PasXOaH (BKTOYMTENHO OaHKOBH TaKCH M APYTH IPEKH PasXOH 110
KpeauTH ¥ GAHKOBY rapaHUMM), NPUXONH OT HHBECTHLMH U KYPCOBH Pa3/IMKK OT BATYTHHU MO3HLIHH.

DuHaHCOGU RPUXOOL/PA3X00U

anXO,IlHTe H Ppa3XoOHTe 3a NMXBHW Ce HAYMCANABAT TEKYLUO, Ha Daza Ha ,ElOl“OBDpeH.PIH JIMXBEH ITPOLCHT,
cymara u CpOKa Ha B3€MAaHeTO MITH 3a1B/DKEHHETO, 34 KOETO Ce OTHACAT. Te ce Hay MCIIABAT B OTUYETA 34 NPUXOONTE
1 pa3xonuTe B [EPHOOA HA BE3HHMKBAHETO HM.

Hencuonnu u Opyzu 3a0vb12ICeHUA KbM NEPCOHANA RO COUUATIOMO U MPYO0GO 3AKOHOOAMEICHGO

TpynoBute ¥ OCUrypUTENHHM OTHOLIEHHS C PADOTHULIUTE K CIIY)KUTENIUTE B APYKECTBOTO C& OCHOBABAT Ha
pasnopenbute Ha Koaekca Ha Tpy/ia, Ha pa3nopeIdHTe Ha AeHCTBYBALIOTO OCHIYPHTETHO 3aKOHONATENICTBO.

OcHOBHO 3ab/bKeHYEe Ha paBoTOATENA € 1a M3BBPLIBA 3aMBIKUTETHO OCHTYPABAHE HA HACTHS [IEPCOHAI 32
TMIEHCHOHHOTO, 3/IPABHO M Cpellly 6e3palboTHiia OcurypsiBaHe.

Pazmepute Ha oCUrypuTenHHTE BHOCKH Ce YTBBDIKAABAT KOHKPETHO Che 3akoHa 3a Gromikera Ha JI0O 3a
CBOTBETHATA FOAMHA. BHOCKHMTE Ce pasnpenenaT Mesxkay paboTonaTens i OCHIyPEHOTO JIULE B ChOTHOLIEHNE, KOETO
CE MPOMEHSA SKETOIHO U € OMPE/ISNEHO C OCHIYPHTE/HNA Kopeke. OBLMAT pasMep Ha BHOCKATA 32 3aIBIKHTEHO
IbPKABHO OOLLECTBEHO OCHIypsiBaHe — oK neHcny, 0610 3a60s1BaHe M MaifuMHCTBO U GespaboTuua - 24.30 %
(pasripeneneHo B cboTHOWIEHNE paboTonaren/ocnrypeto e 13,72% / 10,58% 3a ponenu npemu 1960 1. 1 10,92%
/ 8,38% 3a ponenn cnen 1959 r.) 3a paGoTeLunre npy ycoBusTa Ha TPeTa KAaTeropus TPy., KaKBHTO Ca 3a6THTE B
ApyxKecTBOTO JMud. OSwmsAT pasmep Ha BHockara 3a T3I1B e 1.1%. O6wmsT pasmep Ha BHOCKATa 33 POLEHH CIIEN
19591 3a YTI® € 5%. O61mAaT pasmep Ha BHOCKATA 3 30PABHO OCHTYpsBaHe ¢ 8% (pasnpeleNieHo B COTHOIIEHHE
paboTonaren/ocurypeHo suue 4.80% / 3.20%)

Kparkocpounure noxoam 3a nepcoHana mox (opmara Ha Bb3HArpaiKICHM, GoHycH H coLManHH
Donnai@anis v NpuaodrBKkY, (M3UCKYEMHU B paMKiTe Ha 12 Meceua ciien Kpas Ha NMepHoIa, B KOWTO IIEPCOHANET €
MOJIOAKW TPY 32 TAX, WK € H3MBITHWIT HEOOXOAUMHUTE YCTIOBH) Ce MPH3HABAT KATO pa3Xoj B OTYETA 32 MNpUXOOHTE
W pasXoAuTe B MEPHOAA, B KOHTO € NOsolKeH TPYABT 3a TAX WM CA W3MTLIHCHH M3MCKBAHMATA 334 TAXHOTO

9
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MNOMY4aBaHE U KaTO TEKYILO 3amb/KeHWe (Cel MPUCMaiaHe Ha BCHUKH MUIATEHHM Bede CYMM M IONArally Ce
y}lp'b}[ﬂ{lfl). ,H.LJ'IH(HMHTE OT IPVXKECTBOTO BHOCKH MO COUMATHOTO H 30paBHO OCHIYpsABaHe Ce NpH3IHABAT KaTo
TEKYLL pa3XOIl ¥ 3ab/IKEHNE, 3a81HO W B MEPHOIA HA HAYUCTIEHHE HA CHOTBETHUTE AOXOAM Ha [IEPCOHAINA, C KOHTO
Te Ca CBBP3aHH.

K®M niaTara Ha BCeKM (PHHAHCOB OTHET APYIKECTBOTO MPABH OLEHKA HA CyMaTa Ha OUAKBAHHTe Pa3XOMH 110
HATPYMBALIMTE CE KOMIEHCHDYeMH OTIYCKHM, KOATO Ce OuakBa na ObJe W3IUIATEHA Karo pesy/ITar oT
HEM3MOI3BAHOTO NMPABO Ha HATPYNaH OTIYCK. B oleHkaTa ce BKII0YBAT MPUONTM3NTENHATA IPELIEHKA 33 PA3XOIUTe
33 CaMMTe BB3HArpakaeHusa H pa3x(mm‘e 3@ BHOCKH MO 3a0bIHKMTENTHOTO O6LI.IGC’]‘ BEHO OCHIYpsABaHE, KOHTO
paboTONATENAT ABIKK BHPXY TE3H CYMHU.

Hanvuno obnazane

CoriiacHo OBIrapckOTO AaHBYHO 3aKOHOAATENCTBO 3a 2020 I. APYIKECTBOTO THIKHA KOPMNOPaTUBeH JaHBK B
pasmep Ha 10% BbpXy nanbunara neyanba. 3a 2021 r. ce oyaksa pasmepsT 10 % Ha KOPIOPATHBHIA IAHBK JIa Ce
3anasu,

YcTaHOBEHUTE OTCPOYEHH JaHbYHM AKTHBH U I1ACHBY C& KOMIEHCHPAT M NAHbYHHUAT edeKT ce u34nCIIBa
“pe3 MPUTaraie Ha AaHbYHaTa CTaBKa, KOATO Ce 04akea 1a 6bae NpuIoKeHa NpH TAXHOTO 00PATHO IPOSIBJIEHHE B
Obaete. [TbpsoHaYaTHOTO NpH3HABAHE HA OTCPOHCHUTE JAHBYHN AKTHBHM WK TTACHBU C& M3BBPLLBA M0 HAYHH, 10
KOHTO € BB3HMKHANO CBOMTHETO, OT KOETO Te C& MOP@KIAT. 3a CHOMTHA, OT KOWTO Ce 3acira medandara Iiu
3arybara, OTCPOUEHHUTE NaHbYHH AKTUBM MM MACHBU CE HAUMCISBAT 33 CMETKA HA Meuandara win 3arybara. 3a
CBOMTHS, OT KOWTO Ce 3acAraT APYrW eIeMeHTH Ha KaruTana, OTCPOYEHHTE JAHBYHHM AKTHBH WIH NACHBH Ce
HAYHUCIIABAT 3a CMETKA Ha CHOTBETHUS eIEMEHT Ha KanuTana. OTCpoueHHTe NaHbYHU NACHBH Ce TIPU3HABAT BB
BCUYKM CJIyuau Ha BB3HWKBAHE, a OTCPOUEHHTE NaHBYHH aKTHBH — CAMO IO CTETeHTa, 10 KOATO PBKOBOICTBOTO
CUNTA, Y€ IPYKECTBOTO LLE PeaM3upa rnevanoa, 3a 4a rd M3roi3Bsang obuele.

Terxywu Oaneyu 6vpxy nevanbama
Texymmre naHbuyM BbpXy neuyandara ce ONPENENAT B CHOTBETCTBUE C M3MCKBaHUATA HA GWIrAPCKOTO

JaHBYHO 3aKOHOAATENCTBO — 3aKOHA 32 KOPTIOPATUBHOTO MOAOXOAHO objiarane. HoMHHANHATA NaHBYHA CTABKA 33
2020 r.e 10% (2019 r.: 10%).

Omcpouenu danvyu evpxy nevarbama

OTCpoUeHnTe DaHbLM Ce OTPEMIENIAT upe3 NpunaraHe Ha 6anaHCOBYs MACHBEH METON, 32 BCHUKH BPEMEHHMU
Pa3iKK KbM JiaTata Ha (PUHAHCOBMs OTHET, KOMTO CHLUECTBYBAT MekKIy OaaHCOBHTE CTONHOCTH M JAHBYHHUTE
OCHOBH Ha OTIENIHUTE aKTHUBH U TIACKBH.

OTcpodeHnTe NIaHLYHN NACUBM Ce MPUZHABAT 32 BCMUKM OONaraeMy BpeMeHHH PAXTHKH, ¢ H3KIIOUSHHE Ha
TE3U, MOPOMMIN Ce OT MPHU3HABAHETO HA AKTMB WM MacHB, KOHTO KbM JaTara Ha CTOMAHCKaTa OrepauusA He €
MOBIHAN BBPXY CUETOBOHATA U JaHbyHaTa neuanba/ (3aryda).

OrTcpoueHiTe JaHbYHM aKTHBM CE NPU3HABAT 3a BCHUKM HAMAIIEMH BPEMEHHH pajIMKH W 3a
HEM3MO/I3BAHUTE JAHBYHH 3aryGu, 0 CTEreHTa, 0 KOATO @ BepOSTHO Te Ja C& MpOABAT obparTHo M 1a Gble
reHepupada B ObeLle A0CTaThuHa oOnaraema nevanta Win fa ce npossaAT obnaraeMi BPeMEHHH Pa3IiKy, OT
KOMTO Ji@ MOrar fia C€ MNpMCIanHaT —Te3M HaMalieMW PasfiiKd, C M3KIIOYEHHEe Ha PA3MKH MOPONEHH OT
MbPBOHAYATHO MPH3HABAHE HA AKTHUB WM 1aCHB, KOMTO KbM AaTaTa Ha CTONAaHCKATa OTIEPallks He € NOBJTHSIT BEPXY
CYETOBOJIHATA WM JaHbuHaTa nevanba / (3ary6a).

Kbm 31.12.2020 r. orcpotenuTe nanbly BbPXy Nedanfara ca oleHeHu npy craska ot 10% (2019 r.— 10 %).

Hueuodenmu
JluBHneHTMTE Ce NPU3HABAT KATO HAMANEHUE HA HETHUTE AKTHBH Ha JPYIKECTBOTO U TEKYLUO 3a0b/DKEHHE KbM
coBCTBEHUIINTE B NIEPHOJA Ha BE3HUKBAHE HA NNPABOTO 3a MOTY4aBaHETO UM

Cevpzanu 1uua
3a uesiTa Ha U3rOTBSIHETO HA HACTOALIMS (PUHAHCOB OTUET IOpPYEeCTBOTO MaliKa, IpysKecTBara mof oOml

KOHTPOJ, CTy KUTETHTE Ha PHKOBOJIHH MOCTOBE (KJIFOUOB YNPABICHYECKH NIEPCOHAN), KAKTO B GIIM3KH WICHOBE HA
TEXHHTE CEMEHCTBA, BKIFOUNTENHO U APYIKECTBA, KOHTPONMPAHK OT TAX, C& TPETHPAT KATO CBBP3aHM JTHLIA.

Kopexyun na diyndamenmannu zpewtku_u npomenu ¢ c4emosoOHama noaumuKa
Hpy»xecTBOTO € NPHENo CYETOBOHA MOIMTHKA 11a 0TPa3ABa KOPEKLMH OT MPOMSHA HA CYETOBOIHA IONMTHKA
W QYHIAMEHTAHH IPELIKHM 4YPE3 KOPUrHpaHe Ha CanooTo Ha HepasMpeleieHaTa neyanba3aryba B Ha4aJI0TO Ha
- oTveTHHs nepuon chracko CCS.

Tlpomenu B cueroBoaHa noMUTHKA U3BLPLICHHU Npe3 2020 r. HaMa.

[Tpes 2020r. He ca M3BBPLIEHH KOPEKLIMH HA IPELLKH YPE3 KOPUIMPAHe Ha CAIIOTO Ha HepasmpeNeNeHaTa
neyaiba OT MHHANK TOMMHKM, KOUTO Ja BOIAT [0 MPEH3UNCISBAHE HA CPABHUTENHUTE CYMH 3a MpEICTABEHHS
NPEIXO/eH MEPHO.
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V. JOIbJJHUTEJHU NNOSICHEHUA U JAHHU KbM OTUETA

3.1. Hemekxyuu 0vrzompainu axmiueu

CobrnacHo usucksauuara Ha CCl B [puiokenne Ne 5 e ca NIDE/CTABEHH M3MEMEHHATA Ha HEeTEKYINMTE
IBITOTpaiHH aKTUBH.

& XU, 6.
| Oruerna croiinocr na nerekymmre |
| e . AmopTH3auns ‘ Banancosa
Mok ' g L '"l'”"' T | | CTOHHOCT B
el | B HAYANDTOD HG‘CI'::;[!]HT HA uIWIAnTe e l B HAYATOTO HA | nu‘-mc.‘lcﬂﬂzi 01\-mc:.1eua BK]J:IIJI o P HA
| waneproaa enpes npesnephoga|  PaoAR | nepwoza | PSR [pes g nepuosa
| : | (1+2-3) | nepHoga nepHoan (8+9-10)
: . : S R roHATA S| M) (R =
I A USSR I 3 el B [ o I o
| L Avrcompaiinu mamepuannu axmueu | e S I
I.Mpenocranerm  apaven u JMA & ](\I | ]6.: [ | ¥
npouce wa wpurzane | ' | | | R
I()ﬁmo 3a rpyna [: 16 0 0 16| 0 0| '
J 1L ﬂbﬂaq-_:g?f._u_t_u .;bmmu_coeu_ammm; ; ] i B J |'
. | 1 7w
l]. AKUNH H IANOBE B NPEANPHATHA i 755 755 z ‘
orrpyna : S (e _ 2 S— ;
|2. Itoarocpouny musectnum | 7886 o lliTssel 2043 160] |
|06ui0 3a rpyna 11: | B4 0 0 8641 2043 160]
i |
lHJ’. Omcpovenu danvuyu | i 7! I 6| | ‘ J
D L 8657 7 I 8663 2043 160/ ‘

(I

Kum 31.12.2020 roanua e HanpaBeH npernien Ha AbATOTPAHHUTE MATEPHATHN aKTHBH, 32 13 CE ompeneny
Aaimu Ca HaCTBIMIH yCIIOBUs 3a 00e3LIeHKa N0 CMUCHIA Ha M3KUCKBaHUATA M npaBwiara Ha CC 36 “O6e3meHka Ha

akTuBK”. B3 0OCHOBA Ha TO3H MpPErye] Ce YCTAHORH, Ye He CA HAIMLE 00CTOSTE/ICTRA 32 o0e3LeHKa Ha CToHHOCTUTE
Ha ,ElhlITUTpaI:"IH[-fPe MATEpHANHH aKTHUBH.

Hvazocpounu dunancosu axmiieu

AKyuu u 0anase ¢ npeonpusmus om pyna

__ &Xun. ne.
31.12.2020 r., 31.12.2019 r.

Bun E e

Pasmep CTOfHOCT pasmep CTORHOCT |

Koncopunym 'eokomniuexe QO[] 75.62% 15 75,62% 15 '
Komnauns 3a urkenepunr n paisuTne Al 0,12% 40 0,12% 40
MATIHOJIIA KJIYE Al 11.38% 700 1138% 700

O6uro 735 755

Awvnzocpounu uneecmuyuu (uneecmuyuonny umomi)

bLanancosama cmoiinocm na npedcmagenume Kamo uHEeCMUKUOHHI UMOMU GKMUGU e KAKMA cleded:

& XUt 16,
B 31122020 [ 31122019 [ 31122018
— G . —o 35| po
e o N e - | o
o R i e 55 -
Mawmnn Tz [T 12 | 12
Ob3apexnane a 5 ] 5] 5
SR~ e T TR i

B npencraBeHuTe CTOMHOCTM HA WHBECTHLMOHHM MMOTH CA BKIIOYEHH 3eMs U crpafi ¢ OanaHcoBH
CTOHHOCTH KbM 31.12.2020r. choTBETHO 373 XM1.7B. ¥ 2304 XUIIIB., KOUTO BPEMEHHO HE Ce ITOJI3BaT B AEHHOCTTA,
Bbpxy Tax e yupenena unoteka s nonza Ha "Moct @unanc MeHumKMbHT" A/l 3a obe3neuaBaHe Ha 3aeM MOTyYeH

or Jipyxecrsoto. ChopbikeHns ¢ Ganancopa CTOHHOCT 68 XWJIB., MatmHy 12 XWLJB., 003aBEKIaHE 5 XHILIIB.
BPEMEHHO HE Ce MOI3BaT B ACHHOCTTA.

B npencrasenuTe CTOMHOCTH HA MHBECTMUMOHHM MMOTH Ca BKITIOYEHM 3eMd M crpanu ¢ GanaHcoBH
croitHoctr keM 31.12.2020 r. cwotBeTHO 627 xunis. u 1 763 XMLIB. UMa YUpPEZIeH! WIOTEKH B MON3a Ha
TbProBCKH OaHKH 3a 0Oc3neUaBane Ha GaHKOBHM 3aeMU TOTYYEHH OT TPETH JIHLE — Hapuk Xonounr AJl,
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Omcpouenu danvuu

Bax i KBy 31.12.2020 r.
[ Hemnnarenn noxoan na prsnueckn { s
| nHua i
e e e [ -
[ Jwuna 3:{1":,;6& | 50
| OGwo akThBH No OTCPOUEHH AANbun: | 73
AMO‘pTHjﬁII..[}I.H na IMA - (13)
OBuI0 NACHBH MO 0TCPOENN NANBLIT: (13)
HeTno canuo na crféboumm AANbIM 60

BLpXy newantara:

| BI}L‘MQ HHA pAIHKA

& XU 6.
[ | lanbyen edext
Nansuen epext | Bpemenna pasanka
KbM 31.12.2020r. | &bM 311220191 M 311:12'2019
1 %) ;‘ (1)
S ® | m
5 | IR T, T
RN T @
n i | 13 | 1
(1) TR ! 1
6 ) 1)

I1pn Npu3HaBaHETO Ha OTCPOUYCHHTE JAHbUHM AKTHBH € B3eTa NPEABH] BEPOATHOCTTA, OTACITHUTE PaziiKK
12 Mmat 00paTHO MposiBeHue B Gbaelle n BL3MOKHOCTHTE Ha APYKECTBOTO 1a rEHEpHpa J0CTAThYHA AaHbyHA

neuanba.

Orepouenvite qanbLM ca nocouenn B bananca kbm 31.12.2020 . KOMITEHCHPAHO.

5.2. Texyuwiu( kpamrxompaiinu) akmueu

Mamepuannu sanacu

" Bua

Cyboanun H MATEDHANH

8 Xun. ne.
31.12.2020 ! 31.12.2019 ,
— [ = |
e e ; [

Bewuku namaarm kbm 31 Jexemspy 2020 roguna Marepuany ca npencTaseHH B GanaHca 1o cebecToRHOCT.
Ha Gasara Ha u3BBpILEHNS MPErvIeN Ha HANMYHITE MATepUATHH 3aMACH, PBKOBOACTBOTO Ha APYIKECTBOTO CUMTA, 4e
KbM 31.12.2020 roguHa Hima ycnosus 3a 00e3LeHKa 10 HeTHa peanusupyeMa CTONMHOCT.

Kbm 31.12.20120 r. nama JaneHu B 3a0T CTOKOBO-MAaTEPHATHU 3aNach 3a 0Be3NeyaBate HA MACHBH Ha

npyxecTsoTo. (2019 r. : HAma)

Bsemanun
8 XU N6
~ Bug 3122020 i 31.12.2019
Biemanna ot xamentn no npopamtn . | #
 Biewmanns ot AOCTABMILN 110 ABANCH - B ] | 1
i & m.wesemamu 0o | coouna e, = ] 1
- * B3emaunus oT npenpuaTHs 0T rpyma, B T.4. = I 441
- A BE-GM;EJ;.U}}!O_P&}E%‘CHWS&P\;U nﬁbpeaﬂ(‘mr aemu ) - = '_ 441
T - :Ilpyru B'sem:uum,s}n.u. S TT) o | 839
Baemstrus no npedocmasenn mBp2o6exn 3ae wseH apvnama o 118 a R | 839
o B o  [Ipucwoenu a3emannn ) 8 | 8
- o 5523%;:%#;(& Ha npr.'c_bdem: a3EMANA (8) | (8)
e - OBI_I_(O'; T o = [ TR
Hapuunu cpedcmea
8 XU, 6.
Bux T 31122020 | 31.12.2019 E
o . Pasniawarenin cuerkn | T i 13 '
) Bnokupanu napussn cpencrea 16 ' 16
OBLIO: 75 Pt | 29
[Napuynmnre cpencrsa ca B nesa. Hama Hanuunu NapH4HA CPEICTBA BbB BaTYyTa.
3.3. Paszxodu 3a fvdewu nepuodu
Bua Cango [pu3uatu pasxoan BriunkHanu Canno pi (1 —‘
31.12.2019r. 2020 r. 2020 r. 31.12.2020 r. 1 rognua
3acTpaxoBKH 1 | 1 1 1
Odmo 1 1 1 1 1
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5.4 Codcmeen kanuman

anucan kanuman

Pasnpenenenuero Ha ak

LHOHepHMAT Kanutan kbm 31.12.2020roz. e kakro cnenpa:

Ne :
--------------- st - Aryuonepu
| nopeod g | BahiATE P Lo SRS el 1l v SRR o Ll
_ I | Komnauns 3a mukenepunr u passutie AJL, rp.Jlo6puu 904 740 l 69.46%
‘ 2 KAJIAKPUSI EOOJT 397 863 | 30.54%
OBLIO Gpoii axm: 1302603 | 100%

HpyxecTBoTo He € npuaobuBano codeTBeHM akiyu npe3 2020r.

Unenosere Ha CbBeTa Ha AMPEKTOPHTE HE NPUTE/KABAT AKLMM HA IPY’KECTBOTO.

[Tpes ronmnara He ca npua0GHBAHK WK NPEXBBLPISHN AKUMK HA APYKECTBOTO OT wieHoBe Ha ChBeTa Ha
IHUPEKTOPUTE.

‘enosere Ha CpBeTa Ha AMPCKTOPHTE HAMAT CHICLMATHU [1PABA WM TIPUBIJIETHA 12 NPHIOGUBAT aKLMH Ha
JPYHKECTBOTO.

Pezepeu
& XLl 6.
TT3n122020 , 31.12.2019
" ZaxoHosH pe3epeH | 259 _________:: 259
- ~ Ilpyrn pesepen | 651 651
OBIO: | 910 7 N 910
Heyanbu u 3azyou
& X1 1e.
; ) ~ Bua | 3220200 31.12.2019 ‘
- ”'I;CKjfu_La neqanda (3ar}f6£1) S (_gl') T 182
Hepaznpesenenn nevantu | 2600 ._ 2418 _-]
SRR e e ST | 5

5.5. Hpoeuszuu u exoonu 3advaycens

3a OnpenenAHe Ha 3aXbIUKEHHATA KbM MEPCOHAIA 3a 003LIETeHN s DY HACTEIBAHE HA NIEHCHOHHA BE3PACT

3a 20120r., OpYKECTBOTO He € HampaBuio AKTIOEPCKA OLEHKA Ha Te3W 3aNWDKeHHs IOpamd TIXHATA
HECHLLECTBEHOCT.,

Kbm 31.12.2020 Hsma HauMCIIEHN PA3XON 32 KOMIIEHCHPYEMH OTIIYCKH.

5.6. 3advancerusn

5.6.1.3a0vancenun KoM (JUHAHCOGH RpeOHPUAMUSR

8 XU 116,
B [ 3riz20 [ 31.12.2019
) | 3amemKeHNS Kb {bummcoan n;}e;tnpmrmﬁ B T f 13842 {
- o no 1 roguxa |-_ 433 _-_._Wl 413
o - nan | ropguya ' - 412 [ 1429
Moay4enn 3aemu, 0e3 cBbLPIaANN AHUA
Banka / Kpenurop uﬁ:”:;g;::\_‘; ?;\:p Manex Odeaneucnna/Tapanunn
“BAHKA MHPEOC BLJITAPHA" AJL 2096 648 00 2952024 r. YUPEASHA [TEPBA N0 PEll MIIOTEKa B noumsa Ha KpeauTopa sspxy
Moct Punane Mennn#mbur Al HENBHIKHM HMOT, MOPBHHTCACTEO OT TPETH JIHMUA,

Ha 14.06.2019 r. “BAHKA TIUPEOC BbJICAPUST” ALl e cktioumna IoroBop 3a MpeXBLpISHE Ha LANOTO

B3emane ot HWH Teonorus u reodusnka AJl nponsTHyauwo OT NPefOCTABEHMA KPEIHAT, BEIHO C y4peIeHuTe
KpenuTHu obesnevenns Ha teckoHep " Moct ®unanc MennmkMbHT" AJ]

3anBmkeHUeTo KbM GHHAHCOBOTO MPEAMPUATHE € OTUETEHO M0 AMOPTH3UPAHA CTOMHOCT H ¢ H3MO/3BaHe Ha
METOA Ha eeKTUBHHS TUXBEH MPOUEHT. 34NCIABAHETO BIITIOUBA BCHYKM PA3sXOMIH M0 CASNKATA, TAKCH  APYTH
Bb3HArPaKICHNUS, NNATEHHU OT Jpy»KecTBOTO, KOUTO ca HepasnenHa dact ot EJIIT.

KoM 31.12.2020r. 0CTaTLKLT 110 MIaBHULA KbM KpenuTopa € 845 X, ie.
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53.6.2.3a0v.1i1cen1A RO NOIYUEH AGANCH, 3AOBIICEHUA KM dOCHAGUULL 1 opyau 3a0bANCEHUA

@ XL, 716,
i Bux - | 31122020 HE 31.12.2019
R 3ambaKenns ild-n;:ljl)"[éllll asancn, BT, [ 1001 | 1231
" aotlromma | Bl [ 231
T T T T hant o | 770 | 1 000
 agnuKenns KLM A0CTARMHIN a0 1 ropuna | 15 e 5
T JIpyri sagLikenns, B T | 35 i 37
i T -nmepcowasamo 1 romka | 14 |
o "~ ocurypiTennn npeanpisTHA 20 | roniHa T |
S .-}l..(’:.u-l'bl-lHll JTBDKEHUS 110 | roauHa | S [T E 27
Eaze Eiging calii s = ele Sl T | s F 5
5.7. Pazxoou
5.7.1.Pasxo0u 3a cyposuni, Mamepuait i ¢oHIn yeayen
& XU JI6.
Pazxoan B 31.12.2020 [ 31.12.2019
"1.Pasxomn 3a CYPOBHHH, MATEPHAIH | B’blim;iﬁhy_c;yi'li. T 62 | 77
T T O0mo Pasxoan 1 MATCPHAI, B T.9. I T T 2
P S OO s e T i } :
s e e S pr e i = i I
 O6mo ﬁh?iﬂﬂu 3 BLuIMN _\;'c.nym,' BT S ”f—m' 75
S © -sacrpaxomam | 1 [ 2
o - vaemu wa acrien | ) - __.| 7
-HaeM sema | . [ i 2
T -rpaaAHCKH ﬂoronopn\ 5 __._.| 5
- BbIHArPKICHHE OOHT 2 . |_ - 5 ]
o - .—."KK;I-iC)"I-I.TaHTC;\‘Il,H.C-I‘J;JIUCTK 6 | 14
o - —cnobumTeAN )’Gﬂi"l_':'..ll- TS | 3
o= ) - En.eneprus N — 1
- DaWBK Crpann i Takca cMer I PR __3 33
. -ApyTH o 2 N —; 3
5.7.2. Paszxo0u 3a nepconana
& X1, ie.
- S 31122019 { 31.12.2019
S ~ Pasxomuza Tcl(}.«'u.lﬁ .E'bllﬂﬂmm!-{ﬂCH[m i 53 l 82
© Pasxonm 3a COUHANHO OCHIYPABAHE, BTY B T T [w 15
i ocufypﬁaku, CRAPIAHM ¢ NEHCHH i S i = | 11
TSR i i OBINO: | 7 el [ 97 o
5.7.3. Apyzu pazxoou
€ XU, 716,
S o 31.12.2020 [ 31.12.2019
T " Banancosa croiinocr na NpPOSAASHITE AKTHEN [ 32
s e g ——1 :. . <
i s - e e = =
3.7.4.@unancosu pazxoou
& XU 716
- 31.12.2020 [ 31.12.2019 ?
T Pasxomn 3a nnxen | 61 | 97 E
- Hpyrn gueancosu pasxoan Dl | ] 18 :
) - S Obwo: | 61 | 115
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5.8. IMpuxoou
3.8.10.ITpuxedu om onepamuena deitnocm

8 X1UL. 16,
i © Opmxopn o 3122020 f 31.12.2019
- N T _hpi{xnﬂu OT HABMH N3 AKTHBH | o 262 — 253
s e S e e SR :_ =
'"“"m“-_rlwﬁﬁiojiﬁmo_r-'ﬁﬁﬁﬁéﬁﬁa'_ﬁd"ﬂ},nmmaﬁHu aktien | R | 34
o - BLICTAHOBEHH ChIelHI PAIHOCKH ' - |' 18
o - NpH3HATH NPOBH3MN - 14
3 OBLLO: : 263 oo | 319
5.8.2. @unancoeu npuxodu
& XU ne.
31122020 f 31.12.2019
o - ﬂb;?ﬁjlni:iu i ancoB NpHYOIN B T4, | T I wwf. 371
- ' IIpixonu or mexan no zaemu - 28 R 82
T ema n,c}.auodrr O nPESnpUsNII O 2pyna o 7 | 23
il ---'_ﬁbﬁ'bﬁv{'ﬁﬁ'ﬂi—p—aa_nﬁﬁi:rr'(ﬁ)ncpéﬁl_lﬁ c_qiuuuﬂconu aktHen | s | 289
e L S e SR e [T T 1 i

3.9. Pazxodu 3a danvuu

PesysrarsT Ha npeanpusTrero 32 2020 ronnua e 3ary6a B pasmep Ha 51 xwis. (TTpes 2019 T. pesyararsT
e nevanta 182 xun. 118.)

8 XU J16.

- 1.12.2020 . 31.12.2019
Paszxoau 3a aavsumn ot nevanbara ' _(6) T _._I[ 20
Odmo: T {.6.) [- 20

VI. ONOBECTABAHE HA CBLP3AHH JIMIA U CAEJKWUTE C TAX

Cevp3anu auya ca:

) Ilpl:}mimn'me o B-ua Ha cnipsanoc-rra
Anauns wopn EOOJ1 © Ocrosen akhlfdﬁéb_ﬁ-ifﬂ?’ All 'rp. Hobpuu

Komnanns 3a HHkeHepuHr ¥ pasentie AIl rp loGpny A]:i.muneb éﬁp};t{cmwro it EAHOMHNSH CoOCTBEHNK Ha Kanaxkpusa
EQO/1- aKuHOHED B APYIKECTBOTO

i(a.nah’plm EQOa | Cébpmno&?'prna . @KUHOHEP B APYIKECTROTO

Marnonus KayG AJl C'éh'pe'a-ﬂoér 'rpyha N

: K[}.ﬁ:l-')’C“E-OOJ_.l. C'Bbpaau(iir-r' m;ﬁa

- Biwlﬂhk;'ili:ﬁénlt‘;}-)- All (;3" Iiécﬁ.c‘.I‘.(.)ﬂ'.l.'EJlHDCT] ‘(Z‘J'sll.péa"u&:'r-_fb}r;a-- -

n peanpusTie

®onuapr OOJ1  CELP3THOCT UPe3 eqHOMMMHNA CODCTBEHNK Ha Anadud Hopn EQOJT

Cmap"r ﬁnmpec EOON Cnbp'mHoér_:Ee's CAHOMHIHNA COOCTBENNK Ha AMaTHA Hopn EOOJ]

E:na é]ccnc]ﬁ'rn oon irs; B’bp'saHdcf \ib&é uneH na CL{“

) "I(E)'ﬁ-c-o'i)unym Feoromnnexe 00/ | Tuwepno apyxkectso

Jlanuu 32 OCBLNECTBEHH CAEJIKH ChC CBbP3aHH JHUA:

Kem 31.12.2020r. HUM INeonorus 1 reoduuika AJl OTUHTA NPEIOCTABEHH 3aEMH 1 HATMCITEHH JIHXBH:

L Sl e ; XUATE.
. [Moracena JIluxea
[1pexocTaBenn I'nasnnua Ioracena muxsa
JlaTa ua jaema TAABIHUA npe3 HAYHCACHA Npe3
3aemn npe3s 2020r.

. 2020r. | 2020

| . | 30.05.2019; 24,06..2"0.1.;9; |
| KWP AL - NoGpuu 6.8.2019; 502 | 502 : 7 10
{ _ 11.20019:23.01.2020 D |

A S P

OBLIO 502 f 502 f ¥ 10

KbM 31.12.2020 r. Ipy»ecTBOTO He OTUMTA 3aIBIKEHHUs 110 KPSIHTH KhM CBBp3aHH JTHILIA.

[To u3BBPIIEHNTE NPE3 roNHATA ClIENIKH ChC CBBP3aHK JIULA HAMA HeOOHYANHH YCIIOBHS M OTKJIOHEHHS OT
Na3apHUTE LEHH.
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VII. KOHCOJIUJAUPAHU OTUYETH

HWH T'eonorust n reodpuumxa AJl e TMPEANpUITHE — MaliKa Ha Malka HKOHOMHYECKa IPyIa, BKIHOYBANIA
ABLUCPHOTO mpeanpusTue KoHcopumym [eokommiexe OO/ (75,62%). Coracko pasnopendure Ha wi. 31 ot
AekicTBalmMs nipe3 2020r. 3aK0H 3a CYETOBOACTROTO, HpysKecTBOTO € 0CBOGOIEHO OT 3aMBIKEHHETO 3a CHCTABIHE
Ha KOHCOMUIUPaH (UHAHCOB OTYEr.

HWH eonorus u reodusuka e abliepHo NPENPUATHE, KOETO € HacT OT MKOHOMUYEeCKaTa rpyra Ha Anadus
Hopa EOO/], koero cherass 1 my6nukyBa KOHCO MAMpaH (JUHAHCOB OTYET.

VL. KJIIOYOB YIIPABJEHCKHU NEPCOHAJI

Pazxoaure 3a noxoauHa unenosete ua ChBeTa Ha JUPEKTOPHTE BKJIIOYBAT:

& X1, J16.
31.12.2020 i 31.12.2019
' f’a'sxomi 33 3AIUTATH W APYTH KPATKOCPOUHH JONODH 44 T 73
Pasxo1m 3a ocHrypoBiu ' 8 | 13
ke = i B S =

IX. YCJIOBHU AKTUBH U IACUBU

[penocraBeHn rapanuuu u odezmevenns Ha TPeTH JIHLA, Y CI0BHH IACHBH

Yupeapena rapanumns, ofesnedcHne B moi3a Ha
_KONTparcHT

Jorosop/koutparent Cyma na ofesaneyennero

Yuuxpeaur BynGank AJ] Hapuk Xonauur AJl 7 921 000 BGN*

* HHH I'eonozus u eeousuxa AL obesneuasa mosu mamepuanen unmepec 3aedno ¢ Japux Hmomu
Bvneapus A

Cpemty sanosen Ne PA 50-267/22.03.2019r. na rnasen apxutext sa CTomMdHa of1WMHA, ¢ KOSTO ce
pazpeuaa u3paboTBaHe Ha MPOEKT 3a U3MEHEHHE Ha nyaHa 3a 3aCTpoABaHe B TEpUTOpUaNieH 00xear Ha YITA XI-
137 1 VTIU 11-139 33 oducu*, nosemnenn umoru/TTH/ ¢ unentudukaropu 68134.102.137 1 68134.102.139 no
KaflacTpaHara kapra ¥ KaaacTpalHuTe pernucTph 1 paboTeH ycTpoiicTeen miaH, kB.389, m.“3oru I-I{enTnpa‘
fuact/, pation Cpeneu npu CO, Beuuku coberseroct va ,HUW TEOJIOMHS] U TEODU3MKA AJl e nopaneHa
kanda 0T CbCOOCTBEHULIMTE HA CLCENEH UMOT.

Obpazyano ¢ anmunucTpatiHo aeno Ne 13266/19r. no onmca na ACCT, 40 cheras. -HUH T'EOJIOT'US U
FEO®H3NKA® AJl ysactBa kato 3aunTepecoBana crpana. C Pemenue Ne 3958 or 17.07.2020 o,
AJMUHUCTPATHBHUAT CbJl OTMeHs 3anoBeaTa Ha [aBHUS apXHTEKT, ¢ KOATO ce paspeluasa U3paboTBaHe Ha
MPOEKT 3a M3MeHeHue Ha [13.

"HUH I'eonorus u reopusmra” AJl 06xkansa pelieHueTo npen BbpXOBHYA aAMUHHCTPATUBEH CBI.
O6pazysano e AT Ne 13742/2020 rox.

C Pewenue Ne 4061/30.03.2021 roa. e NOTBBPAEHO peLLIEHHETO HA M'bPBOUHCTAHLUOHHHS CBJ, C
KOCTO €€ OTMEHA U3JaAeHaTa 3arnoBe] Ha MaBHWs apXUTEKT. PelleHHeTo e OKOHYATENHO

Hpy*ecTBOTO, 3a8IHO ¢ ApyraTa 3auHTEPECOBAHA crpauna - "JAPMK UMOTHU BBJIITAPUSA AL ca
OCBIEHH N2 3aMIIaTAT CONMIAAPHO Ha JKandonojaTeNuTe HaNPaBEHUTE Pa3sHOCKU B pasMep Ha 2 760 nB. Ot
TaX HUH 'eonorua u reodusuxa ALl npem m. anpun 2021 roa. e 3annatuno 1 380 s.

X. IMBUJEHTHU

ITpe3 2020 r. nama B3eTu petenms Ha OBLOTO CLOpaHKe Ha akuuonepute Ha HMM I'eomorus u reodusuka
AJl 3a paznpenensive Ha AUBWOEHTH.
HHH Teonorus u reodusnxa AJL He € nonyyapano AMBUIEHTH.

X1L. CbBUTHSA, HACTBIIUJIU CJIEJ JATATA HA BAJTAHCA

Hama HacTenunu cuOuTHs crie Jartata Ha Ganakca, KOMTO 1a BIMAST Ha MHOOPMALHITA NPEACTABEHA BbB
DuHaHCOBUS OTYET.

XILAEMCTBALLO NPEANPUSITUE

(HMHaHCOBHMAT OTUET € ChCTABEH MPH MPENONOKEHHETO 3a MSHCTBALLIO NPSANPUSTHE T.€. ILe MPOTBIKHI 1a
ne#ictea B 0003puMoTo Gwaeitie. Hamepenne n yeiosus 3a Hamansasade Ha 0GeMa Ha paboTaTa WM JMKBATALS
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HE CBLLECTBYBAT.

C‘IC'TDBO,[LHaTa MOJIMTHKaA HE € NpoMeHsHa CrpAMO NpenxonHuTe NEPUOIH, C KOETO € OCHTYPEHO NOCTHUIaHE
Ha CbIIOCTABUMOCT Ha CYETOBOAHMTE NAHHH M [IOKA3ATENH MPe3 pasmiyHUTE OTUETHH NEPpHOIH

Hacrosiwpmat @unancos oruer e nonnican 1a 09.06.2021 T. ot M3MTBIHUTE HUAT JHPEKTOP Ha APY/KECTBOTO.

Hata 09.06.2021 r.

Crcrasuren:

HMnusina ﬁopnaHOBa  ——
Ynpasuren na Kankyno” EOOH L.




