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T'PUMH NAPTHBPC Al
NOKJIAJ| 3A IEWHOCTTA
31.IEKEMBPH 2016

PrkoBoacreoro na I'puiin ITaptaspe AJl mpeacTaBs cBos ropuileH NOKAaA 3a AEHHOCTTA H TOAMIIHEA (PHHAHCOB

oTyeT KbM 31 nexkemspu 2016 r., M3TOTBEH B ChOTBETCTBHE ¢ HanuMOHANHHTE CTaHAApTH 32 MHAHCOBH OTHETH 3a

MajkH 4 cpennu npeanpuatus (HCOOMCII).

HpyXeCTBOTO € NpeperucTpEpano B THPrOBCKHA PerHcThp KbM AreHIms no BmacBaamara ¢ EMK 200290178, cbe

celaNuIle u aapec Ha ynpasneHue: rp. Coduns, obuwmna Cronuuna, 6yin. [apurpaacko moce, 48-50.

HpyxkecTBoTO MMa CcleIHHA npenmer Ha jeliHocT: TTOATOTBAHE MPOEKTH M MPHIOKEHHETO MM B o0JIACTTa Ha

cMeT000paboTBAHETO, TPaHCHOPT, TpeTHpaHe W mNpepalOTKA HA TEBPAM OTNAXbIH, KAKTO GHTOBH, Taka H

NPOMHIILIEHH; NPeYACTBaHe/penuKInpane/ Ha OTIAJHE BOAH, KAKTO GHTOBHM, Taka H NPOMHIIEHH H ChOTBETHATa

npepaboTka Ha KalHHTE HAHOCH; M3TPAXAAHE M YIPABICHWE HA KAHANM3AMOHHATA Mpexa; OONIAropoiiBaHe HA

3aMBbPCCHHUTE IVIOIIH; M3rpaX/iaHe M YNpaBICHHE HAa CMETHINA M JETa 3a ChXpaHeHHe HA MPOMHHLICHH # GHTOBH

OTNabLK; NOJAbPKaHe Ha CMETHILA H APYTH TePHTODHH, NpeAHAsHAYEHH 3a 00IIECTBEHO NON3BAHE; H3BbPIIBAHE HA

BCAKAaKBa Apyra AEHHOCT, KoATo AeHcTBalloTo B Peny6mixa Benrapus 3akoHOAATENICTBO JOMYCKA.

OnepaTuBAR pasxonn

Haii-ronsv oTHOCHTENEH A5 B pasXoAuTe Ha J[py>KeCTBOTO 3a€MAT PasXOJUTE 3@ BHHIIHY YCIYTH.

DPunancoe pezyamam

OuuanCcOBHA pe3ynTaT Ha J[pyxecTBoTo 32 2016 r. e 3ary6a B pasmep Ha 481 xum. ns.

KanmTax

KanuransT a JIpyxecTsoTo € B pasmep Ha 50 000 1. # ce cseron oT 5000 6p. akuuu no 10 iB. 3a 1 6p.

CuOHTHS cliefl AATATA HA CHCTABHHE HA FOAMINHAY (GPHHAHCOB OTYET

Hsma BaxHH CHOMTHSA, KOMTO ¢a HACTBIMIM CIE]] JATATA, KbM KOATO € ChCTABEH NOAHITHUAT (PHHAHCOB OTHET.
DHHAHCOBH NOKAIATEAN

YIOPABJIEHHE

I'putin [1apTaspe AJl MMa eZIHOCTENEHAA CHCTEMA Ha yNpaRiieHHe. YIIPaBiiBsa ce OT ChBET Ha JHPEKTOPHTE,
crcToAIn ce oT 3 uneHa. [Ipeacrasmasa ce ot [lnamen Hopranos Llonkos — UsnsnuuTenen IUpPEKTOp.

Ynenosere Ha ChBeTa Ha MPEKTOPHTE He cA MOXYYHTH BB3HArpaKaeHua mpe3 2016 r.
N3M0J3BAHA PHHAHCOBH HHCTPYMEHTH U YIIPABJIEHUE HA ®UHAHCOBHA PUHCK

UsespmBaiikn pelinoctra cu JIpyXecTBOTO He € H3I0MKEHO HA 3HAYUMM (PUHAHCOBM PHCKOBE; Ta3apeH PHCK
(BKITFOYHTEIHO BATYTEH PHCK, JIMXBEH PHCK W APYT IIEHOBH PUCK), KPEAWTEH PUCK M NTHKBAZEH pack. [lanocTtHaTta
nporpaMa Ha PBxkoBOACTBOTO 3a ympaBncHAe Ha (uHaHCOBHS pHCK € (OKycHpaHa BBPXY CTENEHTa Ha
HEBB3MOKHOCT OT TOYHO IPOTHO3MPaHE Ha (PHHAHCOBHTE Ma3apH, KATO IJIABHATA if el Ja HAMANH €BeHTyaIHHTE
HebnaronpusTan eheKTH BBPXYy (HHAHCOBOTO CBLCTOSHHE U (UHAHCOBHS pe3yATaT Ha JIpyXecTBOTO.
YIOpasneHueTo Ha pHCKA Ce OCBHINECTBABA OT PBKOBOACTBOTO Ha JIPYKECTBOTO B ChIuiacme ¢ M3OpaHaTa H
onobpeHa NONHTHKE.

JdelicTBEHA B o6nmaeTrTa HAa HAaYYHOH3ICIEAOBATEeNCKATA H
pa3BoilimaTa aedHOCT

Hpyxecreoto npes 2016 r. He ¢ U3BLPMANO JAelicTBHA B 00IACTTa HA HAYYHOM3CIIEZOBATENCKATA H Pa3BOiHATa
ZeliHocT.

OTIrOBOPHOCTH HA PBKOBOACTBOTO

Cnopen 6B1rapckoTo 3aKOHOJATENICTBO PBKOBOJCTBOTO CISABA /14 M3rOTBS (JMHAHCOB OTHET 32 BCAKA HHAHCOBA
TOAMHA, KOKTO /ia IaBa BAPHA M YECTHA IIPEJICTABA 3d HMYIIECTBEHOTO U (JMHAHCOBOTO ChCTOSHHE HA



TPUIH IAPTHBPC AJL
NOKJIAZT 3A TEAHOCTTA
31.IEKEMBPH 2016

Jpy>XeCTBOTO KbM Kpad Ha NOJMHATA, KAKTO H 3a MONy4eHWs (MHAHCOB Pe3yNTAT H NPOMAHATA B NAPHYHHTE
MOTONH 3a rojuHaTa B ChOTBEeTCTBHE ¢ Hamuonansure cranmapTi 3a ¢UHAHCOBH OTHETH 34 MAaAKH H CPEXHH
NpeqNpUATHA.

PBKOBOACTROTO MOTBBPXNIABA, Y€ € MPHIATAN0 TOCHENOBATENHO aJ€KBATHA CIETOBOHA MOIHTHKA W 4€ IpH
H3roTBJIHETO Ha QHHaHCOBH oT4eT KbM 31 nekemBpr 2016 r. e chaseH NPHHIMIBT HA NPEANA3THBOCTTA IPH
OLCHKATA HA aKTHBHTE, IaCHBHTE, IPHXOIHTE H PA3XOIHTE.

PbkOBOACTBOTO CHING TaKa MOTBBPAIABA, Y€ CE € IPUIBPKAIO KBM AeHCTBAIINTE CUETOROAHY CTAHAAPTH, KATO
¢rHAHCOBHTE OTYETH Ca H3TOTBEHH Ha IPHMHIMIA Ha AeHiCTBAIOTO IpeANpHATHE.

PBEKOBOACTBOTO € OTFOBOPHO 3a KOPEKTHOTO BOJCHE HA CHUCTOBOAHHTE PETHCTPH, 34 IENechobpasHOTO
YIpapleHHe Ha aKTUBHTE W 34 MpeNpHEMaHETO Ha HeoOXOMMHTe MEepKH 3a W30ArBaHETO H OTKPHBAaHETO Ha
€BEHTYAJIHH 37T0YNOTpebH H JPYTH HEPEAHOCTH.

INnamen {onkos - Usn. upextop
Codma 19.05.2017 1.
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FPUAH NAPTHBLPC AQ}
OTYET 3A MNAPUMHUTE NOTOLM

31.12.2016
(B xun. ne.)
Texyw, nepuop MpegxoaeH nepuog
HaumeHosakme Ha napuuHuTe noTouk Moctsnnedwns | Mnawanus hismen MocTenneHws Mnawanwa hlEmSH
NOTOK NCTOK
a 1 2 3 4 5 6
A. MapuvHv NOTOLUM OT OCHOBHA OeAHOCT
MNapW4HM NOTOLM, CBbP3aHU ¢ ThProBCKW KOHTPareHTH 1706 2687 -981 2204 1777 427
Mapu4HW NOTOLM CBBLP3AHU C TPYACEM BL3HarpaaeHUs 1 177 176 163] -163
Mapu4HW NoToLM,CBBP3aHUA C JIMXBKY, KOMUCHOHHH,
| AVBUAEHTM W OPYTU NOAOGHM 9 -9 50! -50
MNnalwyanusa npu pasnpeaeneHnsa Ha nevanbu 0 625 625
Hpyri napu4HU noTOLM OT OCHOBHA JeHOCT 2 4274|-4272 46 1757(-1711
Beuyko napuyHy Iomoyu om ocHoeHa dednocm{A) 1709 7147|-5438 2875 3747 -872
B. Mapu4HKU NOTOLUY OT UHBECTULMOHHA ASHHOCT
apuyHK NOTOUM CBBP3aHK ¢ ALNroTpaiHk aKTUBH 1611 416] 1195 379| -379
Mapu4H# NOTOUM, CBBP3AHN C KPATKOCPOYHM aKTUBK 464 293) 171 249 31 218
Bcuyko AapuyHy NOMOYY om uHgecmuyuoHHa deiinacm (B) 1366 249 410] -161
B. MNapuyHu noToum oT hMHAHCOBa AEHHOCT
MapuyHW NoTOLM, CBLP3AHU C NOMYYEHU UMY NPEAOCTABEHN
3aemMn 8806 4845| 4061 2461 1313] 1148
Mapuysn NOTOUM, CEBLP3AHN C NUXBU, KOMUCHOHHMY,
AUBMAEHTIH M APYrK NoaoGHu 498 30| 468 3 3
Beuvro napuwnu nomoyu om gunancosa deiinocm (B) 9404 4875| 4529 2464 1313] 1151
. UsmeneHue Ha NapyuyHUTe CPeACTBa Npe3 nepuoaa
{(A+B+B) 11113] 12022] 457 5588 5470] 118
O. Napu4HKu cpegcTBa B HAYaNOTO Ha nepuoaa 278 160
IE MapuunHn cpeacTBa B Kpasi Ha nepuoaa 735 278

Nara: 19.05.2017

Cucraeuren: EeenuHa Alinaposa - MopaaHoea

3aBepun CLINACHO OAUTOPCKUA Aoknag : Pocuua TpuUlKkoBa - perucTpupaH opuTop

2405 Loy

e

ATen : MnameH LloHkos




TPUAH NAPTHBPC AL
NMPUAOHEHNA KbM MrOgULLIHUA GUHAHCOB OTYET
31 AEKEMBPUA 2016 1.

1. CuetoBOgHa NOAMTHKA
Tosu ¢uHanCOB OTHET € H3rOTBEH CHIMIACHO NIPUHIINNA HA MCTOPHUECKA IEHa.
1.1. IIpannun Ha AelcTBAaIIO Npe NPHATHE

OHHAHCOBATE OTYETH €A M3TOTBEHH Ha IPHHIMANA Ha JeHCTBAIIO NPEeANPHATHE, KOETO npeAnonara, ue JpykecTBOTO e
MPORBIDKH AeHHOCTTA cu B 0603puMo Obaeine, Braemara fefiHoct Ha JIpy’KeCTBOTO 3aBHCH OT GH3HEC CpenaTa, KakTo U
oT ofe3nevaBanero Ha (HHAHCHpaHE OT CTpaHa HA HACTOANMTE M ObJeld COGCTBEHHUM H HHBECTHTOPH. AKO
CTONIAHCKUTE pHUCKOBe ObAaT NMOAUCHEHH H JeliHocTra Ha JIpy’ecTBOTO OBAE 3aTpyJHEHA HIM IIpEKpaTeHa, a
ChOTBETHHTE AKTHBH NPOAAACHH, CIIeBa A2 ObAaT M3BLPIIEHH KOPEKLHH, 3a a ¢e HaMasu 6anancoBa cyMa Ha aKTHBHTE
A0 TAXHATA JHKBHJALKMOHHA CTOHHOCT, Na ¢¢ HAYMCIAT EBEHTYaNHH OBJEIIM 3aIb/DKEHMd, M Ja Ce H3BBPIIH
pewnacubuKkamus Ha ALITOTpalHHTE AKTHBH H IB/ITOCPOMHHMTE NACHBH KATO KpaTKoTpaiHH TaxuBa. Kato ce mMa
IpeABH/ OLIEHKATA HAa OYaKBaHHTE ObjCIIE NapHYHM NMOTOLH W JPYTH OOCTOATENCTBA, HA YNPABIABAIUAT OPraH Ha
HpyXecTBOTO HE Ca H3BECTHH AAHHH, KOKWTO BOJAT 0 HECHTYPHOCT OTHOCHO BB3MOXKHOCTTA J{PyXKECTBOTO Ja TIPOIXBIKH
CBOATA JEHHOCT W CUMTAT, Y€ € MOAXOAAmO (HHAHCOBHTE OTYETH na ObJarT W3roTBeHM Ha 6asa Ha NMPUHIHMIA HA
JAeHCTBALOTO NpeANpHATHE.

1.2. Cpeaks B uykAecTPaHHA BAAYTA

Craenkure B 4yKIeCTpaHHA BalyTa Ca OTHCTEHH HO BANYTHHTE KYPCOBE B JeHS Ha clelkara. IlapuunuTe akTHBH M
OacHBH B Ty’KRSCTPaHHA BallyTa ¢€ OTYMTAT [0 3aKIIOYHTENCH Kype Ha brirapcka Haponna banka (BHB) keM garata Ha
Gananca. OTHeTeHHTE OTPHIATENHA I NONOKUTENHH BATYTHO-KYPCOBM PA3NHKH CE OTPA3ABaT B OTHUETA 32 MPUXOLHTE H
pasxoauTe.

3HAYAMH BATYTHH KYpCOBE:

2015 2014
IMarcku gonap ce paBHABa Ha 1.85545 1,79007
Erpo ce paBusEa Ha 1,95583 1,95583

1.3. Anarorpaiinn MaTepranen aktase (JMA)

Branpuernsat cTofiHOCTEH Ipar Ha CBHIIECTBEHOCT, NOJ KOMTO MaTepHAIHHTe aKTHBH, HE3ABHCHMO OT (akTa, ue ca
OBITOTpaliHH, Ce OTIHTAT KATO TeKyIl] pa3xoJ pH npuAoOHBaHeTo uM ¢ 700 nesa.

JBIroTpadinuTe MaTepUANHKM AKTHBH C€ OTYHTAT ITHPBOHAYATHO IO LEHA Ha NpHAOOHBaHe, KOATO BKITIOUBA IIOKYHHATA
IeHa (BKIIOYHTENHO MHUTATA M HEBB3CTAHORHMHTE JAHBIM) H BCHYKH MpekH pasxonn. IIpekHd ca pasxoAdTe, KOHTO ca
HeoOXONMMH 32 IPUBEX/IaHE Ha aKTHBA B PAGOTHO CHCTOSHHE B CHOTBETCTBHE C MPEAHA3HAYCHHETO MY.

Criell bpBOHAYANHOTO MPH3HABAHE KAaTO AKTHB BCEKY OTAENEH ABLITOTPacH MaTepuaieH akTHB ce OTHMTA IO LeHA Ha
npunobuBane, HAMalleHa ¢ HaYMCIIEHATE aMOPTU3AlUM U HATpyaHaTa 3ary6a oT ofesneHka.

C nocrnensayTe pasxoAd, CBEP3aHHA ¢ OTAENEH MATEDHAIEH ABITOTPAEH aKTHR, C¢ KOpHrupa GamancoBaTa CTOMHOCT Ha
aKTHBa, KOraro e BeposTHO [IpyxecTBOTO Ja MMa MKOHOMHYECKA H3TOJA HAJA Ta3H OT MbPBOHAYANHO OiCHEHATa
CTaHJapTHA €(EKTHBHOCT Ha CBIECTBYBAILMA aKTHB. BCHUKYM ApYrM MOCHEIBAlM pasxofH ce NPH3HABAT 3a pa3xoj B
IIepPHO/a, TIpe3 KOHTO ca HanpaBeHH.

Pasxonute 3a xoHCepBHpane (u3BexjaHe OT yoTpeba 3a ONpeelleH NEPHOA ¥ NOCIEBAIO BbBEKAAHE B yNoTpeba) ce
OTYHTAT KaTo TEKYIH PasXOoAM 3a NEpHOJa, TIpe3 KOHTO ca BB3HHKHAIM. B Kpat Ha BCEKM OTUETEH MEpHOJ BPEeMEHHO
H3BESJICHATE NBITOTPaiiHl MATEPHATHH aKTHBH Ce MPOBEpABAT 3a obe3nenka no peaa Ha CC 36—006e3rexka Ha aKTHBY.



rPUAH NAPTHBPC Af
NPUNOMEHUA KbM MNOAWWIHUA GPUHAHCOB OTYET
31 IEKEMBPW 2016 .

HpnrorpaiiuuTe MaTepHaNHH aKTHBH C€ OTHHCBAT IpPH NpojaxGa HIM KOTaTo HE Ce OYAKBAT HHKAKBH HKOHOMHUECKH
H3rOAM OT H3NON3BAHETO HA AXTHUBA HIIH MPH OCBOOMKIABAHETO OT HEro.

Korato aparoTpacH marepuaneH akTHB ce TpaHC(HOPMHpAa B CTOKAa He ce OTYMTA Hedanba miM 3aryba. Llenara Ha
npuao0MBaHe Ha CTOKATa ¢ GanaHcoBaTa CTOMHOCT Ha OTIIMCAHHS ALArOTPaeH MaTepHaleH akTHB.

Koraro nbirotpaeH MaTepraneH akTHB € IIOJNyYeH B Pe3y/ITaT HA 3aMAHA WJIM YACTHYHA 3aMAHA CPely ApPYT HecXoJeH
ABITOTPAcH MaTepHalleH aKTHB WM IDYTH aKTHBH, LIeHATA Ha NPUAOGHRAHE Ce OIPENENs 0 COpaBeATMBaTa CTOHHOCT HA
NONy4eHns aKTHB, KOATO ¢ €KBHBANCHTHA Ha CIPABEINMBATA CTOMHOCT HA OTAAJAEHMA AKTHB, KOPHIHpAHA ¢ BCHUKH
HPEXBBPIICHH [TApHYHH CPEACTBA. BhaHuKHanaTa pasnnka Mexay NeHaTa Ha Npuao0uBaHe Ha MOMyUeHUs aKTHB U CyMara
oT Hanancosara CTOMHOCT Ha OTAAJIeHHs AKTHB H BCHYKH NPEXBBHPICHH NAPHYHU CPEACTBA CE OTYHTA KATO nevanta MiH

3aryba.

AMopTH3HpYeMara CTOHHOCT Ha JBITOTpalfHATe MaTepHanHW AKTHBH € paBHA HA OTYeTHaTa MM CTOHHOCT.
AlparoTpalinure MaTepHaTHA aKTHBH C€ aMOPTH3MPAT 0 JTHHEHHHA METON CIPIMO IPEANONAracMHs CPOK Ha TOJHOCT.
CpoKoBeTe Ha FOJHOCT C& ONpEAENAT CIOpel IePHOALT, IPE3 KOWTO Ce MpeAmnoNiara, 4¢ aMOPTHIHPYEMHTE aKTHBH IIe
OBAaT H3II0M3BAHM OT IPEANPHATHETO, KATO CE B3eMe B IPEABHI TAXHOTO MpPEANOJaraeMo (JHIHYECKO H3HOCBAHE H
MODAITHO OCTapsBaHE H €a ONpPEIENICHA CPOKOBETE, KAKTO ClIEBA:

I'omgunn
Crpanmu 25
KoMmmioTepHA TEXHHEKA 2
Mautnnu 1 obopyapaHe 3,33
TpaHciopTHH cpencTBa 4
Cronancky HHBEHTAp 6,7

HauwncnsBanero Ha aMOpTH3aNMATa 3aII04Ba OT MECEIA, CISABAI MECceLa, B KOWTO aMOPTH3HPYEMHAAT AKTHB € IPHACOHT
WIH BBBEJCH B ynorpeba. HaumciaBaHeTo Ha aMOPTH3aLMATA Ce NPEYCTaHOBABA OT MECENa, cleABalll Mecera, B KoHTo
AMOPTH3HPYEMMAT aKTHB € H3BEZIeH OT ynotpe0a, HE3aBHCHMO OT NPHYHHATE 34 TOBA.

1.4. TearoTpaiinn HeMaTepuaann akTapl (JTHA)

BrHmHo Ch3JaJCHHUTEC HEMATCPHANIHH aKTHBH NPH npnnoﬁnnane'ro HM CC€ OICHABAT IIO LICHA Ha HPHJIOGI’IBaHe, KOATO
BKJIKOYEBA [IOKYIIHATA 1LISHA (BKJIIOT-IHTeJIHO MHTa H HEBB3CTaHOBHMH I[aH'I:HH) H BCHYKH NPCKH pasxoJdH 32 IIOATOTOBKA Ha
aKTHBA 3a H3NOJI3BAHETO MY IO IIpeTHAIHAYCHHE.

Hemarepuanen akTug oT pasBoltHa 1eHHOCT ce aMOPTH3HpA B CPOK A0 5 TO/IMHM OT BE3HHKBAHETO MY.

Koraro npuobuBanero ¢ cepp3aHo ¢ pascpodeHo ManiaHe Ha TBbpa ba3a, pa3ukara MexKIY MbPBOHAYAIHATA OLEHKA
(ceramnara cTOWHOCT Ha BCHYKH IUIAIIAHHMA) M CyMaTa HA BCHYKM [UIAIAHYA CE NPU3HABA 3a JIMXBEH Pa3xof mpes
NIEPHO/IA Ha Pa3CPOUEHO IIIAIAHE.

Koraro HeMaTepHalleH aKTHB € NOJMYYCH B pe3yiTar Ha 3aMiaHA HIH YacTHYHA 3aMdHa cpeixy Apyr HECXO0JcH
HEMATEPHANIEH aKTHB HJIH APYIrH aKTHBH, I¢HAaTa Ha npnnoﬁnBaHe ¢e omupenenda no cnpapeaAlldBaTa CTOHHOCT Ha
MOTY4Y€HH? AKTHB, KOATO € €KBHBAICHTHA HAa CIpaBE/JIHBaTa cToliHoCT HA OTA3ACHHA dKTHB, KOpHrupaHa ¢ BCHYKH
NPEXBLPICHH MAPHYHH CPEACTBA. Br3ankHanara pasliiKa MEXIY II€HATa Ha HpI/IJ.'[OﬁHBaHe Ha IOJIVICHHA aKTHB H CyMaTa

oT fanancosara CTOMHOCT Ha OTHaleHHA AKTHB U BCHYUKH IIPEXBBPICHA TAPHUHH CPEACTBA CE OTUMTA KaTO Ievanta win
3aryba.

10



TPUAH NAPTHBLPC AL
NPUAOKEHMA KbM rOANLIHUA GMHAHCOB OTYET
31 AEKEMBPY 2016 r.

Cnen ObpBOHAYANHOTO mNpH3HABaHe JIPYKECTBOTO OTYMT2 HEMATEPHATHHTE AKTHBH IO ILleHA Ha NpHIoGHBaHe
(cebecroiinocr), HamaneHa ¢ HaTpyiaHATa aMOPTH3ALMA U €BEHTYATHH HATPYIaHH 3ary6u oT obesneHKa.

Pasxonmure, HanpaBCHHM 34 moAABpXKaHE Ha NBPBOHAYANHO YCTAHOBEHATA CTaHIapTHa eli)eKTPIBHOCT Ha HEMATEPHAJIEH
AKTHE, C€ [IPH3HABAT 384 TCKYIIH pa3XogH B IIEpHOAA Ha Bb3HHKBAHETO HM.

AMOpTH3ApYeMaTa CTOHHOCT Ha HEMATEPHATHHTE aKTHBH € paBHA HA OTYETHATA MM cToiHOCT. HeMaTepuanHuTe akTHBH
€¢ aMOPTH3HPAT N0 JHHEHHHA METOA CHOpeX IPEANnoNiaraeMHi HM CPOK Ha TofHOCT. CPOKOBETE HA TOAHOCT Ce
OIIpeNeNAT CHOpeA MEPHOALT, NMpe3 KOWHTO ¢e mpeanoyiara, 4e aMOPTH3HPYEMHTE aKTHBH INe Obje H3NON3BaHH OT
NPeANpPHATHETO, KaTo Ce B3eMa NpeABH] TAXHOTO NPEANoIaracMO MOPATHO OCTapABaHE M ¢a ONpPEAEiICHH 110 KIACOBE
KaKTO CleaBa;

TlNoauau
ABTOPCKH IIpaBa BEPXY KOMITIOTEPEH codTyep 2
HApyre THA 6,7

Hauncngsanero Ha aMopTH3amuATa 3aN0yBa OT Mecella, Cle/Ball Mecelia, B KOHTO AMOPTAHPYEMHUAT aKTHB € NPHROGHT
HII¥ BbBefieH B ynorpeba. HauncnaBaHeTo Ha aMOPTH3ALMATA CE NPEYCTAHOBABA OT MeCela, CIISHBAL MECeld, B KOHTO
AMOPTH3HDPYEMHEAT aKTHB € H3BJICH OT ynoTpeba, He3aBUCHMO OT NPHYHHKTE 34 TOBA.

1.5. HEBeCTHRROHHH HMOTH

HpyecTBOTO OLEHABA IbPBOHAYATHO MHBECTHIIMOHHHTE CH HMOTH [O I[€HA HAa NpHAoOMBAHE, KOATO BKIIOYBA
IOKYIHATa [[¢HA H BCHUKH Pa3XoAH, KOHTO MPAKO MOTAT 1a GbJaT NpUIHCcaHH,

[Ipu MpexXBBpASHETO HA APYT BHJ HMOT B HHBECTHLMOHEH HMOT TOH Ce 3aBeXAa ChC CTONHOCT, paBHA Ha GamaHCOBaTa
CTOHHOCT Ha HMOTA, IO KOATO CE € OTYHTAJ J0 MOMEHTA.

B II'bpBOHAYANHATa OLCHKA HA HWHBECTHOHOHHHA HMMOT Ce¢ BKJIIOYBAT, T.€. HE CE QOTYMTAT OTAESIHO, BCHUKH TpafIHO
NPHKPENICHH ABATOCPOYHH MATESPHAIHH AKTHBH, 0e3 KoMTO WHBECTHIAOHHAAT HMOT HE OH MOTHBI Id OCBHINCCTBABA
NpEeAHASHAYCHHETO CH

Tocaegsammm pa3zXolHn, CBRP3aHH ¢ MHBECTHI[HOHEH HMOT, XOATO MOTaT HAOEKIHO Ia G’L,HaT H3IMEPEHH H CBOTHECEHH
KbM HRHBECTHIMOHHHA HMOT, CC OTpasfBaT KATO YBEIHUCHHE Ha Oanancopara MYy CTOWHOCT, KOTaTo BOZAT JO
YBECITHYABAHC HA OYAKBAHHTE HKOHOMHYECKH H3TOAH CIIPAMO MBPBOHAYANHO IPeABHICHUTE.

HApyxkectBoTo m3bupa Momena Ha CHpaBe[UIMBaTa CTOMHOCT, WIM MOZENa HA LEHaTa Ha TpHAoOKBaHE KATO CBOS
CYETOBOAHA MONMHUTHKA, KOATO Cle/iBa Ja Ce NPUiara KbM BCEKH OT MHBECTUIMOHHHTE HMOTH.

1.5.1. Monea Ha cupaBeaIABaTA CTONHOCT

I[Tevanbara unu 3arybara, Bb3HHKBAIIA OT IPOMSHA B CIPABEIMBATA CTOMHOCT HA HHBECTHIMOHHHISA HMOT, C& BKITIOVEA B
TeKYLIMTE IPHXOAM MIIH pa3xo/H 3a IepHola, pe3 KoiTo Bb3HuKBa. CrpaBeanuBaTa CTOHHOCT HA MHBECTHIMOHEH HMOT
€ HerosaTa ma3apHa cTOWHOCT.,

1.5.2. Mozgen Ha nena Ha npuAoOHBaHE

Cnep mbpeOHAvYaNHOTO Hpu3HaBaHe JIPYXeCTBOTO, OLEHABA BCEKW OT CBOMTE MHBECTHLHOHHM HMOTH, M3IIO/I3Baiiku
npenopeuHTenHAs Hoaxoa B CC 16—/Ibarotpaiian MaTepHalHK aKTHBH, T.. [0 eHa Ha NpuAoOHBAHE MHHYC BCHYKH
HATPyNaHH aMOPTH3ALHOHHA OTYMC/ICHAA H BCAKAKBH HATPYMaHH 3aTy0H oT ofie3lleHKa Ha AKTHEA.

1.6. OGe3nenka Ha ALATOTPAHIHA AKTHBH
3a aMOpTH3MPYEMHTE aKTHBH PBKOBOJICTBOTO H3BBPIIBA PETYIAPHO TECT 32 06E3LEHKa, KOTaTo CHOHTHS HIH IPOMEHH B
ofcToATENCTBATA Ca MPH3HAK, He (alaHCOBaTa CTOHHOCT Ha aKTHBA MOXE Ja HE € Bh3CTAHOBHMA.
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3arybata or ofesneHka Ha aKTHB c¢ NpPH3HAaBa BeAHara KaTo TEKYIl pa3xo] 3a JeHHOCTTa. AKO CJel H3BLpIIeHa
o0e3slleHKa HAa aKTHB HErOBaTa BBH3CTAHOBAMA CTOMHOCT nNpeBMIUM (allaHCOBaTA MY CTOMHOCT, c€ OTpassBa
BB3CTaHOBSBAHE HA 3arybaTa OT obesleHKa - KATO TEKYLl NPHXOA OT AEHHOCTTA - JO pa3Mepa Ha NpPENXOHATA
obe3renka, KosTo € OHiTa oTpaleHa KaTo TEKyL pa3xo/ 32 AeHHOCTTA.

AKTPIBH, 38 KOHTO € Omia NnpH3HaTa 3ary6a oT o0e31eHKa ce IIpaBH NOCHAEABALI TECT 34 €BEHTYANHO BE3CTAHOBABAHE HA
obesreHKaTa HA BCAKA Jara Ha H3TOTBAHE HA CbeIHaHOOBH OTYCTH.

1.7. Ilapa4yHA cpedcTEa

[apuunnre cpencTBa ca KpaTKOCPOUHHM (MMHAHCOBH aKTHBH HOA (OpMaTa Ha NAPHYHH HANMYHOCTH H/MIM HApHYHH
eKBUBAIEHTH. [lapuvHuTE HATHYHOCTH Ca HANHYHY B 6poif mapH W Ge3cpouHH AenosuTu. [lapudHuTe SKBHBANEHTH ca
KpaTKOCPOIHH, BHCOKOJIMKBH/IHA BIIOKEHHSA, KOHTO €A JIECHO 0OpaTHMH B CHbOTBETHH NIaDHIHH CYMH H KOHTO ChIBPH.AT
He3HaIHTENeH PHCK OT IPOMSAHA B CTOMHOCTTA HM.

1.8. CTrokoBo-MaTepHAJNHH 3a0aCH
CTOKOBO-MAaTEpHATHHTE 3aI1ACH €2 KPATKOTPaHHA MATEPUAIHYM aKTHBH O] jopMAaTa Ha;

- MaTepHaiH, IPMACOHTH IaBHO Upe3 MOKYIKA M IPEAHA3HATEHH OCHOBHO 3a BJIAraHe B IPOH3BOJCTBEHHS NPOLEC C
el IPOM3BeXAaHEe HA MTPOAYKIIHA HIK ycnyrd. Te MoraT fa ca ofeKT H Ha IIpeKH Iponax6H, KOraTo ToBa Ce NPENeEH 0T
NpeNIpHATHETO;

- HPOAYKLHSA, Ch3JaNeHa B PE3Y/ITAT HAa IPOM3BOJACTREH NPOIEC B NPSANPUATHETO H NPELHA3HAYEHA 33 TPoAakDa;
- CTOKH, npuno6HTH IMaBHO Mpe3 NOKYIKa H IpeAHasHAYCHH 3a MpoJaksa;

-  He3aBbpINEHO NPOHM3BOACTBO, IMPENCTAB/ISBAIIO CHBKYMHOCT OT Pa3sXOAM, OT KOMTO C& O4aKBa fAa ce€ IPOM3BEae
NPOAYKIHA, C H3KIIOYEHHE HaA He3aBBPIISHOTO IPOU3BOACTBO, BE3HHKHAIQ IO JOTOBOPH 34 CTPOHTEIICTBO, BKIFOYHTEITHO
APAKO CBLP33aHH C TAX AOTOBOPH 32 MPEAOCTABIHE HA NIPEKH YCIYTH;

- HHBECTHIIHA B MAaTCPHAJICH 3anac - MaTepHaIHH AKTHBH, HpHI[OﬁI/ITH 34 MHBCCTHIIHOHHH LEJH, a4 HE 32 MMOJ3BaHe.

CrTokoBO-MaTepHANHHTE 3aNacH €€ ONEHABAT MHPROHAYATHO MO JOCTABHATA CTOMHOCT, KOATO MPEACTABIABA CYMaTa OT
BCHYKH Pasxo[i¥ [0 3aKyIyBaHETO H IpepaboTkara, KakTo M OT JPYrd pa3Xxo[y, HALIPABEHH BbE BPB3Ka ¢ JOCTABSHETO HA
CTOKOBO-MATECPHATHHTE 3allaCH 0 CETAlTHOTO WM MECTOIIONOMKEHHE H ChCTOAHHE,

MeroznsT 3a OueHKa Ha CTOKOBO-MATCPHATHHTE 3aNacH NPH TAXHOTO OTHHCBAHE ¢ "CpelHO- mpeTerneH”, mpu koHTo
CPeAHO NpeTerjieHara CTOWHOCT 3d BCAKA €JHHMIA CTOKOBO-MATepHANeH 3amac ce Ompeaena oT cbopa Ha CpemHo
IpeTerneHaTa CTOMHOCT Ha HAMHYHHTE CXOAHM CTOKOBO- MATEPHAIHH 3allacH B HaYaNOTO Ha NMEpHOjAa H CTOMHOCTTa Ha
CXOJHHTE, 3aKyNMeHH WIH MPOH3BEAEHH Npe3 IepHOJAa CTOKOBO-MAaTEpMalHM 3amacd, Koito cbop ce pasgens Ha
KONHIEeCTBOTO HA CXOJHHTE CTOKOBO- MATCpDHAIHH 3aIIaCH - HOCHTENH Ha Tesd croiHocTH. CpelHaTa CTOHHOCT ce
H3YACIABA HA MECEYHA OCHOBA.

CrokoBo-MaTepHaTHHTE 3anacH ce OLEHABAT IO NMO-HHUCKATa OT AOCTABHATA H HETHATA pealH3HpyeMa CTOHHOCT, Karo
pa3nKaTa ce OTYHTA KATO JpYrd TEKYIM pa3sxoiu 3a AeHROCTTa. B Kpad Ha OTHeTHHMA NEPHOZ CE NPaBH OLEHKA Ha
HeTHATA peajlM3HpyeMa CTOMHOCT Ha CTOKOBO- MaTepHalHHTe 3anacH. HeTHata peanwsupyema CTOHHOCT e
npeanoiaraeMara NpoAaXKHa [[eHa B HOPMANHHAS X0J Ha CTONAHCKaTa JefiHOCT, HaMaieHa ¢ HeOOXOAHMHTE Pasxoi| 3a
OChINECTBABAHE HA NpojaxkbaTa.

1.9. ®PrHARCOBH HHCTPYMEHTH
1.9.1. POHEAHCOBYE AKTHBH

Kpeantu u B3eManus, BR3HHKHANH IIPBOHAYANHO B J{pYXKECTBOTO ca (PUHAHCOBH AKTUBH, Ch3JAaJcHH OT JIpyKECTBOTO
NOCPEJCTEOM THUPEKTHO IPENOCTABANE HA NAPH, CTOKH HJIH YCIYTH, H 338 KOHTO J[pyKecTBOTO HAMA HamepeHue aa onaar
Hpofaneny HezabarHo MIH B 6imM3Ko 6bacie.
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KpenuTHTe H B3eMaHHATA Ce OLEHABAT MPH NbPBOHAYANHOTO MpHIOOHBAHE MO LIEHA HA npunobuBane, KOATO BKIIOYBA
CripaBeITHEATAa CTOHHOCT Ha AAACHOTO BIIOXKEHHE HWIIH Ha NOANISKANIOTO HA nonyyagane B’bSHal"pa)K;[eHPIe H pa3sxooure
II0 H3BEBPILIBAHETC Ha CAENKara.

Cnea mepsoHavanuoTo npH3HaBaHe JIpy:KECTBOTO OLEHSBA KPeAHTHTE H B3EMAHMATA [0 TAXHATA AMOPTH3HpYeMa
CTOHHOCT C IIOMOINTA HA MeTOAA Ha edekTHBHaTa Muxea. CTOHHOCTTA € HAMANEHA ¢ TIOC/eABAlH Pa3Xoan 3a obesleHka
33 TPYAHOCHOHMpacMHM B3EMaHMs, OCHOBAaBallla Cé HA TPErvel, H3BLPIIEH OT PHKOBOACTBOTO Ha CaifaTa KbM Kpas Ha
roguHara. KpeIMTHTe B B3emaHuATa ca obesleHenu ako OanaHcoBara MM CTOHMHOCT € MO-TOJAMa OT TAXHATA
BE3CTaHOBHMa cToiHOCT. Obe3nenkaTa H Bh3CTAHOBABAHETO Ha 00€3NEHKA HA KPeJMTHTE H B3EMAHMATA CE OTUHTA KATO
¢unancoB pasxon/duUHAHCOB IPHXOA.

1.9.2. MOHAAHCOBA NACHBH

Kpenutu ¥ 3apemkeHHd ca GHUHAHCOBH NaCHBH, BH3HHKHAIH ITHPBOHAYATHO B JPYXecTBOTO NOCPEACTBOM THPEKTHO
nojy4apaHe Ha NapH, CTOKH KM YCIYTH, H 3a KOATO J[py'XeCTBOTO HiMa HaMepeHHe 1a ObAaT peanu3upaHH HesaGaBro
WIH B Omu3ko Obdelne.

Kpc,I[HTIfITC H 3aBJDKCHUATA CE OLEHABAT MPH TEPBOHAYATTHOTO HpPIJIOﬁHBBHC IO HEHA HA HpI/I,I[OGHBaHe, KOATO BKIIOYBA
CIpaBCANHBATA CTOHHOCT Ha MOMYYCHOTO BIIQKCH HE H Pa3XOOHTE.

Crnen mbpeoHaganHoTo npusHasaHe JIPYXKecTBOTO OLEHABA KPEIUTHTE M 3aJb/DKCHHATA NO TAXHATA AMOPTH3MpPYCMa
CTOHHOCT ¢ moMoIITa HA METOAA Ha eeKTBHATA IMXBA.

1.10. Ipoen3nn

IIpoBuznuTe Ce mMpH3nasar, koraTo J[pyXecTBOTO HMa HACTOAINO NPABHO WIH KOHCTPYKTHBHO 3a[b/KEHHME Karto
pe3ynTar oT MHHAMO ChOHMTHE, 33 UMETO NoracsBane me € HeoOxoaumo fa One M3BBLPIIEH PasXof Ha PECYPCH, KOHTO
HOCAT HKOHOMHYECKA H3roja, KaTo € Bb3MOXHO Ja Objie H3BbpIICHa HaJexAHA OLEHKA HA CyMaTa 3a MOracsBake Ha
3aab/oKeHueTo. Koraro ce u3nonssa JHCKOHT, OTYETEHHAT pasMep Ha MPOBH3MSTA CE YBEMYABA NIPE3 BCEKH MEPHON C
IeJ Aa Ce OTpasy H3MHHANO0TO Bpeme, ToBa yBenMueHHe ce IpU3HaBa KaTo HHHAHCOR Pasxo,

YcenoBHOTO 3a0BJDKCHIE C€ OIIOBECTABA, OCBCH aKO BEPOATHATA HBOGXOIII']'MOCT. JOT. ...H3X041l ITIapHYEH NOTOK PECYPCH,
BRIOYBAIH HKOHOMHUYECKH MOJI3H, 38 IIOTaCciABAHE HA 3aJEJDKSHHETO € OTHANICYEHA BEB BPEMETO.

1.11. JAHBYHH BpeMEHHH PA3NEKH

I[am:qﬂme BPEMEHHH Pa3IAKH CC HAYHCIABAT IO banancoBus MCTOJ 38 BCHYKH BpEMCHHH Pa3INKH, ABABAIIHN C¢ MEAKIY
JaHbYHATA OCHOBA HA AKTHBHTE H NacHBHTE M TAXHATA OanaHcoBa CTOMHOCT, (l)OpMPIpB.Ha 34 LNENHTE Ha CUETOBOOHOTO
OTUHTaHES. HPH H3TUCMIABAHETO Ha JAHBYHHTE BPEMECHHH Pa3/IMKH Ce H3IO0JI3BaT JAHBYHH CTAaBKH, KOHTO C€ OTHACAT 3a
NEPHOANTE Ha oGpamo I[pOABIICHHE Ha NAHBYHHUTE BPEMCHHH PA3IHKH.

OcHoBHNTE BpeMEHHM pa3NHKH BBIHHKBAT OT OO€3IEHKATA HA B3EMaHW{ M HAYMCICHH PA3XOQM 3a IIPOBH3MA.
BB3CTaHOBUMHUTE NaHBLYHHM BPEMEHHH PA3HKY, IIPOM3THYAINM OT IPEHACSHE HA HEH3ION3BAHH JAHBUHH 3aTYOH OT
NPEAXONHH OTYETHH NEPHOJM Ce MPH3HABAT CAMO B Ciydal, 4e € BEPOATHO HANMYMETO HA NOCTATHYHH IO PasMep
Obaemn obnaraemu nevanty B paMKUTE Ha HOPMATHBHO ONpPEAECHATE CPOKOBE, 33 Aa GHIIaT Te3d 3aryOn H3N0/I3BaHH.

1.12. JIu3unr

JIu3MHIOBH ZIOTOEOpH, TpH KOMTO HASMOJIATENST NPEXBBPIS HA HaeMaTels B 3HAYMTENHA CTEIEH BCHYKH PHCKOBE M
H3roAy, CBbP3aHH Che COOCTBEHOCTTA BBPXY aKTHBA, KAaTO B KpaliHa CMeTKa IIPaBOTO Ha coDCTBEHOCT Moke Aa Oble wim
Aa He Gb/ie IPeXBEPIEHO, Ce TPETHPAT OT JIpYeCTBOTO KATO (PMHAHCOB Mu3nHT. BCHUKH APYTH JH3HHTOBY JOTOBODH Ce
TPETHPAT KATO €KCIUIOATALHOHEH TH3HHT.

CueToBORHO OTIHTAHE HA TASHATOBH JOrOBOPH, KOTaTo JPYKECTBOTO € IH3HHIONOAYIATE
DuEaHCcOB JHIHHT

DHHAHCOBHAT JM3MHT CE MPH3HABA KATO aKTWR M NIACHB B CYETOBOAHHMA Gamanc Ha J[py’KeCTBOTO ¢ pasMep, KOHTo B
Ha4aJiOTC Ha JIM3HHTOBHA JOTOBOP € paBeH HA CIPABENIHBATA CTOMHOCT HA HAETHS aKTHB HIM, 4KO € [O-HHCHK—IIO
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cerampara CTOHHOCT Ha MMHHMAJIHMTE JHM3MHTOBH INalaHufA. Besko NuamaHe MO JIH3WHIA ce pasnpefels Mexay
IIABHHLIA H JHXBA, TaKa Y€ J1a Ce [OCTHIHE NMOCTOAHEH JIMXBEH JOXOX B NMPOLECHTHO M3pAKEHUE, M3UKCIEH Ha 6asa Ha
OCTATHYHATA [VIaBHULA. CHOTBETHHTE IIAIaHHA MO NH3HHrA, HETHO OT JIMXBHTE, C€ BKJIIOYBAT B JPYTH ABITOCPOYHH
3a/{bJDKEHHS, JINXBATE Ce NIpU3HABAT KATO PasXof B OTHETA 32 MPHXOIUTE U PA3XOAHUTE 34 NEPHO/Ia HA HACMHKS JOTOBOP.
AMA npuao6uti upes GpHHAHCOB THIUHT C€ AMOPTH3HPAT B ChOTBETCTBHE C Bb3IPHETATa AMOPTH3ANHOHHA TTOJTATHKA 328
noaobHu aMopTH3IApYeMU CODCTEEHH AKTHEH.

ExcnnoaTannoneH JAIHHT

[lonyvenure cyMu BBB Bpb3Ka ¢ €KCIUIOATALMOHEH JNH3UHT C& OTHACAT KaTO Pasxo B OTYETA NPHXOAUTE M Pa3Xoiy HA
PaBHH BHOCKH 3a MEPMOJA Ha HaeMHHsA Aorosop. IIpm mpexpaTsBaHe Ha JIM3HHTOBHA [JOrOBOp NpeAM H3THYAHE HA
TH3MHTOBMA TIEPHOA, BCAKO NjallaHe HoJj dopMara Ha HeycTolKa ce IIPU3HABA KATO pasxofl B NEpHOfa, B KOHTO
JOTOBOPET € OHI NpeKpaTeH.

HpyxecTBOTO OTYHTAa HPENOCTABEHHTC AKTHBH B CBOA CYETOBOJEH OanaHC H HAYKCISABA AMOPTH3AUMA Ja TAX.
Hauncnenure pasxofn 3a aMOpTH3AllHA Ce OTPa3fiBaT B HaMaJeHHE Ha NONYYEHHTE TOCTHIUIEHHAS OT HAaeMa Mo
CHOTBETHHS EKCILIOATAHOHEH JTH3HHTOB JOTOBOP.

C4eT0BONHO OTYHTaHE HA JH3HHIOBH JOTOBOPH, KOraTo Jpy:KecTBOTO € TH3HHTOAATEN
dOuraHCcoB JHIHAT

HApyXKecTBOTO OTYHTA KaTo XBLIArOCPadHO B3eMaHE ONpeleleHATe B AOroBOpPa HAEMHH IUIAINAHHA, B CyMara HM CE
BKJIIOYBAT : CIIpaBe/JIABaTa /MpojiaskHaTa/ NieHa Ha OT/AANEHHs aKTHB; pa3nuKara MeXXy obmaTa cymMa Ha JOTOBOpDHHTE
HAaeMHH ILIAIAHNUS M CIPABEAIHBATA LEHA Ha OTAa/IeHHs aKTHB, KOATO CE OTpa3dBa KaTo ((HHAHCOBM MPHUXOAH 34 ObIaelIy
MepHoan.

(DUHAHCOBHAT JM3HHI 3a JaleH akTuB ¢opMHpa ABa BHAa mpHxox : (a) mevanGa wiM 3ary0a, €éKBHBANEHTHATa Ha
neqanbaTa wia 3arybara, kosTo OH ce nony4una OT npaKara npodax0a Ha HAEMHHS aKTHB IO NPONLKHM LeHH; u (6)
¢uHAHCOR IIPUXO0] 32 CPOKA HA JH3MHIOBHS JOTOBOD.J[PYXECTBOTO OTYHMTA B TEKYIIMA Nepros PHHAHCOBHTE NPUXOTH 32
Opoemyu NepAOIH NPONOPLHOHATHO HA OTHOCHTENIHHS A HA TOMICKAIIMTE HA NOJTyYaBAaHE CyMH IO JOTOBOp 3a
neprofa B o0INaTa cCyMa Ha JOTOBOPSHUTE HAEMHH NIAINAHMNS.

ExcnoaTanHoHeH JH3AHT

[lony4enuTe CymH BBB Bpb3Ka C EKCIUIOATAIMOHEH JIM3MHI C€ OTHACAT B OTYETA NPHXOAHTE M PAa3XOAH KaTo
HOCTHIVIEHHS OT NpoJaxOH B TEKYIIUsA TEPHOI.

Jpy*kecTBOTO OTYMTA NpefOCTaReHHTe AKTHBH B CBOS CYETOBOJEH 0amaHc ¥ HAYNCIIABA aMopIM3alus 3a TiX.
HauncieHHTe pa3xoiH 3a aMOpTH3aUHA ce OTpassEaT B HAMAIEHHE HA MOJIYUCHHTE IOCTBINICHUS OT Haema TIo
CHOTBETHHSA EKCILTOATANMOHEH JIH3HHTOB JOTOBOP.

1.13, Ilpr3napaHe HA NPUXOAH

IIpuxonbT ce onpenens No COpaBe[IMBATA CTOKHOCT Ha MOMYYEHOTO MM MOAJAEKAIOTO HA IIOMyYaBaHe
BB3HATpakAeHHe noz dopMaTa Ha NapHYHH CPEACTBA MK MAPHYHY eKBUBaNenTH. [[puxonsT ce mpu3HaBa, koraro: (a) &
BEPOATHO NPEANPHATHETO 14 MMa HKOHOMHYECKA H3T0/a, CBRp3aHa che caenkara; (0) cymara Ha mpuxoaa Moxe 1a Oele
HAZEKAHO HIYHCIICHA; (B) HANPABEHUTE PA3XOAH WA Te3H, KOHTO Ile GBAAT HANPABEHH BHB BPB3Ka ChC CACTKATA, MOTAT
HaIeKNHO fa ObJaT u3MepeHH; | (T) MPHXOJMTE 3a BCAKA CHEIKA Ce MPH3HABAT €IHOBPEMEHHO C H3BLPIUEHHTE 3a Hes
pasxozu (NPUHIMN Ha CBHIOCTABH MOCT MEXY IIPHXOAUTE H pasxoanTe). [IpUXOABT He ce NPH3HABA, KOTATO PasXoauTe
He MOorart a ObJaT HaJekKOHO H3YHCIICHH,

IIpuxoan ot npoaax6a Ha CTOKH H NPOSYKIHA

IpuxoasT oT Npoaaxfara Ha MPOIYKLKA M CTOKH ce IPH3HABA, KOTATO CA H3THITHEHA ¢XHOBPEMEHHO CIIEJHHTE YCIOBHA:
(2) mpomaBaYhT € NPEXEEPIAWN Ha KylyBa4a 3HAYMTENHH DHCKOBE M H3TOAH, CBBP3aHH CBC COOGCTBEHOCTTA Ha
NPOAYKIMATA M CTOKHTe; (6) mponaBaubT He 3aHa3Ba y4acTHe B YNPaBICHHETO MMM e(PEKTHBEH KOHTPOJ BBPXY
NPOJABAHMTE MPOAYKUMS M CTOKH; (B) CyMaTa Ha IIPHX0Ja MoXe Ja Obje HaXeXAHO HIYHCNEHA; (r) MpojaBadkT HMa
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HKOHOMHYECKA H3r0/ia, CBbP3aHa CbC CIeNKaTa Ho npogaxdara; ¥ (1) HalpaBeHHUTe PasXOAM WM TE3H, KOUTO e Owaat
HAIpaBeHH BbB BPh3KA ChC CHENKATA, MOTAT HANEKAHO Aa OBAAT H3UHCICHH.

IIpExoaH OT H3BLPIUBAHE HA YCIAYTH

ITpuxoasT, CBBP3aH ChC CAGNKATA 32 H3BLPIBAaHE Ha YCIYIH, Ce IPH3HABA B 3aBECHMOCT OT €Talia Ha 3aBBpPILEHOCT Ha
cHenkaTa KEM JaTaTa Ha CHCTABAHETO HA CUETOBOAHHA OajaHC, MPU YCIOBHE Ye PE3YNTaThT OT CIENKATa MOXeE fa ce
OLICHH HaIexaHO. Pe3ylTaThT OT cenkara 3a H3BBpINBAHE HA YCNYTH € OLUECHABRA HAJEXIHO, KOTATO Ca H3MBJIHCHH
€ITHOBPEMEHHO CIENHUTE YCIOBHA: (a) CyMaTa Ha IpHXoAa Moxe fa Obe HaneXkAHO H3UHCIeHa; (6) MpenpHITHETO HMa
HKOHOMHYECKA H3T07a, CBbpP3aHa ChbC cHeNKaTa; (B) €TanbT Ha 3aBBPINEHOCT Ha CIENKATA 38 H3BbPIIBAHE HA YCIYTH KbM
JaTaTa Ha CbCTABSHETO HA CHETOROAHHMS OanaHc Moxke HaAeXJHO Aa ce ompejend; U (I) pasxoOmTe, HAIPaBeHH MO
cZleNkara, KaKTo H pasXo/iHTe 32 3aBRLPIIBAHE Ha CHSNKATa MOraT HaxexaHo 1a 6bAaT H3MepeHH.

EranmbT HA 3aBbPIICHOCT Ha CASIIKAaTa ¢& ONpecnd, KaTo ¢S HallpaBH NPOBEPKA Ha H3BBPIICHATA paﬁoTa.
]]plIXOJle‘I OT THXBH, JHOCH3IHOHHH Bh3HATPAKACHAS H THEMACHTH

IIpuxonure oT NMXBM ca MpU3HABAT TEKYLIO MPONOPIMOHAIHO HA BpeMeHaTa 6a3a, KOATO OTYHTA eeKTHBHMA JA0XO/ OT
aKTHEA.

INpuxonuTe OT IMIIEH3MOHHH BE3HATPAKASHHS C¢ TIPH3HARAT CIIOPE] PasNopeadaTe Ha ChOTBETHOTO CIIOPa3yMEHHE.
IIpExoanTe OT MMBHACHTH Ce NMPH3HABAT, KOraTO CE YCTAHOBH MPABOTO 33 TAXHOTO IONYYaBaHe.
1.14, CleJKH Ch¢ CBLP3aHH JHOA

3a LenTta Ha MBrOTBAHETO Ha HACTOAINMAT (PHHAHCOB OTYET COOCTBCHHUMTE HA KANHTANA, HErOBHTE JBINEPHH H
ACOLMHPAHH JPYXECTBa, CIYKHTEIH Ha PHKOBOAHM ITOCTOBE H WICHOBETE HA YIIPABHTEIHHTE OPraHM, KAKTO M GaHM3KH
HICHOBE HA TEXHHTE CeMelicTBa, BKIIOUHTENHO H APYXECTBaTa, KOHTPOIMPAHH OT BCHYUKHM ropeH3GpoeHH nmna, ce
TPETHPAT KAaTO CBBLP3aHH JIIla. B paMkuTe HA HOpManHaTa CTOMAHCKA OeHHOCT C€ OCBLIECTBABAT PEIMIA CAEIKH ChC
cBbp3anH JHNA. [loxpobra mabOpMaNKS 3a ONEPAlHHTE ChC CBBP3aHH JIHLA H PA3SYETHTE C TAX B Kpad Ha FOAHHATA €
npeactaeera B [Iprnoxenue

1.15. ConOMTHE HaCTHLIHIHE ¢JIe] AaTaTa Ha GanaHea

Crburuira, xakTo ONAarONPHATHH, TaKa H HeONArOMPUATHY, KOMTO HaCTHIBAT MEXAY JATATA HA TOJHIIHESA (PHHAHCOB
OTYET H JaTaTa, HA KOATO TOAMIIHMAT (DHHAHCOB OTHET € OfoOpeH 3a myOmmKyBaHe Morar Oa OBAaT: (@) kopuzupaugu
cvbumus - CbOUTHA, KOMTO JOKa3BaT YCJIOBHA, ChUIECTBYBAIH Ha [araTa Ha TOQUINHHS (HHAHCOB oT4eT, U (6)
nexopuzupawy cobumus - cbOMTHA, KOHTO ca TOKA3aTeNHH 22 YCIOBHS, HACTBITMIM Clie] AATATa Ha TFONUINHAA (PHHAHCOB
OTHYeT.

A py*ecTBOTO KOpHTHpa NIPH3HATHTE CYMH HJIH NPH3HARA CYMH, KOMTO He ca GHIIM NpU3HATH, 34 [a OTpa3H KOPHUTYpPAIlUTe
cubuTHI

ITpennpuiaTHeTo He KOPHTHpA NPH3HATH CYMH HIM He HpPH3HABA CYMH, KOMTO HE ¢& OWIM [PH3HATH, KOr4ATO Ca HAIHIE
HEKOPHIHPALIH CHOMTHS.

1.16. Yupasienne Ha (JHHAHCOBHA PACK

PBKOBOICTBOTO C/IAH 38 LAUIOCTHIA PHCK M TEPCH HA9HMHH Jia HeYTPalH3Hpa NOTEHIHANHHTE OTPHUATENTHH eeKTH BbPXY
¢HBaHCOBHTE IIOKa3aTeNH Ha J{pyxecTBOTO.

1.16.1. Banayren puck

HpyxecteoTo omepupa B Penybmmka Brirapms, HO MMa B3aHMOOTHOUIEHHA C KIHEHTH, KOHTO €A ASHOMHHHpaHA B
YyXKJeCTpaHHa BaayTa. JIpy:ecTBOTO HE € M3NOXKEHO HA 3HAYMTENEH BaNyTeH PHCK, THi KATO MOYTH BCHUKM CACIKH CE
JOroBapsT, W3BLpIBAT K oTunTaT B EBPO, uniiTo Kypc copsMo Obirapckus JeB NpH ycnoeHaTa Ha Banyren Gopn e
¢ukcupan 1.95583 ne. za 1 EBPO.
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1.16.2. JIEXBeH pHCK

Z[py}KGCTBOTO HE € H3JIOKEHO Ha 3HAYHTENEH PHCK OT IpPOMAHA Ha NasapHUTE JHXBEHH NpPOLEHTH, Thil KaTro TO He
IPHTEKABAE 3HAYHMH JIMXBOHOCHH AKTHBH H ITACHBH, KOHTO Ca YroBOpPCHH Ha GazaTa Ha IIaBalllH JTHXBCHH NPOLECHTH.

1.16.3. JApyr HeHOBH PHEK

JIpyxeCcTBOTO He € H3MOKEHO Ha YT IIEHOBH PHCK 10 OTHOLUEHUE HA HHBECTHLHH , Thil KATO TO HE IPHTEXKABA TAKHBA,
ABPKAHW 32 TBPryBaHE , HA DA3MONOKEHHE 3a npofjaxba MIH APYTH OTYHTAHM NO CIpaBennmBa crofiHocT. To He e
M3I0KEHO Ha JPYT LEHOBM PHCK U IO OTHOLICHHE HA (MHAHCOBM AKTHEM, OOBBD3aHM C LEHOBH HUBA HA MATEPHATHH
3AIIACH,

1.16.4. Kpeauren puex

JIpyXKeCTBOTO HAMA 3HAYHMA EKCIIO3HIMA CBBP3AHA ¢ KPEJUTEH DHCK. YIPABNEHMETO HA PHCKA CE ONPEes OT
PexoBoacTeoTo Ha IpyxkecTBoTo.

To e ycTaHoBHMIO NOMMTHKA, TOACHTYPSARAIlA H3BLPLIBAHETO HA NpojaxOW Ha KPeIHT Ha KIMEHTH ChC CHOTBETHATA
KpeAUTHA MCTOpHsA. KpeIHTHHTE eKCIO3HNHM C& CIEOsT CBOEBPEMEHHO. (PHHAHCOBHTE AKTHBH, KOWTO MOTEHI[MATHO
u3jiarat JIpyxecTBOTO Ha KPEAUTER PUCK, Ca IPEIUMHO B3eMaHHATA OT RIHEHTH. JIPyKeCTBOTO € H3/0KeHO Ha KPeUTeH
PHCK, B Cllydali 9¢ KIMEHTHTe He H3IIATAT CBOMTE 3a[bKeHHA. KpeIMTHHAT PHCK € HesHAaYMTeNEeH MOpay NPHIaraHaTa
oT JIpyXeCTBOTO NIONMTHKA 3a ChOMpaHe Ha B3EMaHMATA, KAKTO U Ha M360pD HA KIMEHTH ¢ NOAXOJAMA KpeIuTHA
penyTamnms.

1.16.5. JHKBHEH PACK

HApyxecTBOTO HE € H3N0XKEHO Ha JMKBHAEH PHCK. YIIPABIECHHETO HA JIHKBHAHHAT PHCK ce cneam oT PrKOBOACTROTO Ha
JlpyecTBOTO M BKNIOYMBAZ NORABPXAHE HA QOCTATPYHO TAPHYHM CPEJCTRA, MAPUYHH EKBHBANEHTH W JIHKBUIHH
MHBECTHIHH, KaKTO H OCHIYPABAHETO HAa AOCTHII MNP HEOOXOJMMOCT 0 YMECTHH KPEAMTHH AHTEKHMEHTH, HATPHMED
OaHKOBU 32EMH.

1.17. JAnBugenaTH

Tpeanoxkenute WM AeKTaphpaHUTe Cel JaTaTa HA TOAMIIHHSA (QUHAHCOB OTHET NMBHACHTH He CE IPU3HABAT KATO
38JJb/DKCHHE Ha JaTaTA Ha TOAMUIHAR (MHAHCOB OTYeT. Te caMo ce OmoBecTABAT B NPHJIOKEHMETO KbM TOLHMIIHHS
(HHAHCOB OTYET.

1.18. Ilpn6au3nTe JHE CYETOROJHH CTOHHOCTH, (YHAAMEHTAJIAM IpelIA H NPOMEHH B CUETOBOAHATA
HOJATHKA

IIpubnusuTennuTe CTOMHOCTH MOMIEKAT HA NPEPAsINEKAAHE, GKO HACTBHIAT [IPOMEHH B OGCTOSTENCTEATA, HA KOMTO Ce
Gasupar, Wiy B pesynTaT Ha JOIbIHATENHO HATPYNAH ONHT HIH HOCTEABANIO PA3BHTHE.

EdexTsT 0T MpomanaTa Ha NpUOTH3ATENHUTE CUETOBOAHH CTOMHOCTH Ce BKJIIOYBA NPH ONPEACIAHETO Ha Meyanbara miM
3arybarta, KakTo cnesa:

a) 32 MepUofa Ha MPOMAHATA - aKO NIPOMAHATE 3aCATa CaMO TO3H MEPHOJ;
6) 34 MepHo/ia HA TPOMAHATA H ObJCIHTE NEPHOAH—AKO MIPOMAHATA 3aCATA H THX.

EQexTsT o1 npomMsHaTa Ha IpUGTM3HTENHATA CIETOBONHA CTOMHOCT Ce BKUTIOYBA B CHUIATA CTATHA Ha OTIETA 33 IIPHXONUTE
H pa3xofuTe, KOATO € OH/Ia H3N0/13BaHa 3a NPHOIM3HTEHATA CTORHOCT IPEH TOBA,

(D}’HI[EMBHTHJIHE TPEIKa, KOATO € CBBP3aHA ¢ NPEeIxXOaHH IIEPHOOH, C& OTYHTa npes TeKyLuud MePpHOA Hpe3 YBEIHYaBaAHE
W HaMangBaHe Ha CcannoTo Ha HEpasnpeAcneHarTa neyanr0a oT MHHATH TOAHHHA. CpaBHl»‘ITeJ'IHaTa HH(l)OpMaHH}I oT
NPEAXOAHHA OTUETEH NEPHOA CIICABA JA CC MPEeH3dHCIIN.

Koraro namanenweto Ha HepasnpeaeicHara neyanba € mo-TrOIaMo OT CannoTO Ha HEepasmpeaciacHaTa neqanda apequ
HaMaJICHHETO, Pa3IkKaTa Ce OTYHTA KaTO HEMOKpHTA 3a.r'y6a OT MHHAJH I'OJIHHH.
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IlpoMeHH B CYETOBOAHATA MOJUTHKA CE H3BBLPIIBAT CaMO KOTATO TOBA CE M3UCKBA IO 3aKOH, OT CYETOBOZHH CTAHIApPTH,
WM aKo TIIPOMSHATA LI¢ IOBEAE AO MO-NOAXOAAMO NPEACTABIHE Ha CHOMTHATA HIIM CHENKHTE BhB GUHAHCOBHTE OTYCTH HA
OPEATPUATHETO.

HpOMSIHaTa B CHYETOBOJHATA IIOMHTHKA CC TIPHJIara ¢ 06paTHa cuja. Beaka KOpEeKLUHA BCICICTBHE

Ha NpomaHaTa TpaGBa Aa Objic OTpaseHa KaTo KOPEKIHs Ha CAOTO HA HEPasNpellefieHaTa nedanta oT MHHAIH TOJHHH.
Cpasuurennara uadopmanid Tpa6sa aa Obje NpenzuncieHa. Pa3iuKaTa OT NPEH3YHCIIBAHE HA PA3XOAMTE 33 AaHBUH B
OTYETa 33 IPHXOJWTE H Pa3XOJMTe 3a NMPEIXOAHHL NEPHOA C€ NMOCOYBA KATO KOPEKUHsS Ha HepasnpeAencHaTa nedanba
(HemokpuTara 3aryba).

HpOMS[HaTa B cCUeTOBOAHATA IIONHTHKA C€ IIpHnara Oes oﬁpa:ma CHIIa, KOraTo KOpPEKIHATA HAa CalgoTo Ha
HEpasnpeacneHara neyanta OT MHHAIN TOAHHH HE MOXKe Ja G'B,I[e HaOEXKIHO OIIpEACICHA.

Hpomma’ra B CUCTOBOJAHATA IONMWTHKA, IPOH3ITHYALNA OT IPHEMAHSTO HA HOB HITH OT H3IMEHEHHETO WIH JOITBIHEHHETO HA
CBINECTBYBAIL CHETOBOIACH CTAHIAAPT, C& OTUHTA ChINIACHO H3MCKBAHHATA, MOCOIEHH B HOBHA HIIH B H3MEHEHH CHETOBOIEH
CTaHapT,aK0 TaAKHBa Ca OIPEACIICHH. Koraro B choTBETHMS CUCTOBOCH CTAHAAPT HE Ca OIPCACICHH H3IHUCKBAHHUA 3a
OTYHUTAHE HA IPOMAHATA B CUETOBOJHATA OJIHTHKA, T CE OTUHTA ChIIACHO H3nckBanuaTa Ha CC 8.

1. Pasxoan 3a cypoBHHH, MAT€PHAJIE H BLHIIHHA YCJIyTH Topuna, 3apBpmAIa HA
31 pexeMBpR
2016 2015
- Matepuajan 68 56
I'cMm 42 25
PesepBHE 9acTd # OKOMITIEKTOBKH 23 -
JApyru Matepramy 3 31
- BoHIWEHEH yeOyTH 1460 971
3acTpaxoBKU 54 59
Haemu 715 314
Cro0muTennn yenyru 1 1
Haet Tparcnopt 30 4
Texyng peMoHT Ha COOCTBEHH aKTHBH 410 303
Koncynrantcku nefinocra 192 3
JpyrH BEHIIHHA YCIYTH 58 287
2. Pa3xoaM 3a mepcoHaa 156 173

UneHosere Ha opraHuTe Ha yHIpaBleHHE HE ca IOJMYYHIH BE3HATPAXKICHAE pe3 OTYETHHA TIepHO.I.

3. @pHAHCOBH OPHXOAH H Pa3xogM 2016 2015
ITpuxoaw oT TMXBH 101 191
Paszxonan 3a THXBH 513 588
Hpyru duHaHCOER pasxonu 1 -
4. PazxoqH 3a JaHBIH 2016 2015
Otcpoden JanBK 42 39

I'puitn [Taptaspe AJ] 0TCpouBa NaHBK CHAEJ MPWIATaHE HAa METOZA Ha ciafa KanHTalH3alHs 10 OTHOIIEHHE HA JIMXBHTE
N0 MIPHBJICYEHH CPENCTBA M Pa3XOJHTE 38 HEH3ION3BaH OTIIYCK.
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5. Anarorpaiine MaTepHAIHH AKTHBRH

JpyXecTBOTO pasnofara Ch¢ coOCTBEHH IBJITOTPaiiHH akTHBH, MOApPoGHO onHcaHd B CripaBKa 3a HETEKYIMTE aKTHUBH .
TlprgobuBaHeT0 MM € Ype3 IOKymKa. J[pyecTBOTO HAMA NBITOTPaliHH AKTUBA C OTPaHMYEHMA BLPXY IPaBOTO Ha
cofeTreHoCT. JIpy:KecTBOTO He M3MOI3BA B ASHHOCTTA CM ABLITOTPAHE aKTUBH, dyxaa cobcTBeHoCT. HaMa gearorpaiinn
MaTepHalHH AKTHBH, KOHMTO BPEeMEHHO Ja ca H3BeJeHH OT yhnorpeba. JpyxecTBoTO HAMA NpPEeJOCTABEHM AKTHBH IO
(hHaHCOBH JTH3HHTOBH AOroBOpH. J[PY)KECTBOTO HAMA AKTHBH, B3€TH HA (MHAHCOB JIH3HHT.

6. Hduarorpaiinm HeMATePHAJHH AKTHBH

HpyKecTBOTO pasmoniara ¢b¢ COOCTBEHM JBITOTpaliHH HeMaTepHalHH aKTWBH ToApoGHO oumcand B Chnpaska 3a
HETeKyLIUTe akTHBH. IIpHIoOHBAHETO HM € 4Ype3 IOKYIKa IpH NpHNaraHe Ha METOJ4 HAa YaCTHYHO akTHBupane. Hama
HADBIHO aMOPTH3HPAHH HEMATEPHATHH aKTHEH.

7. KpaTxocpouHH BieMaHHS 2016 2015
Bs3emanuns oT KxTHEHTH 1 QOCTABYHLH 3211 2130
Hpyru Bzemanus 180 132

Mpyrate BieMaHus NpEACTARNABAT HAUMCIEHH, HO HEM3IUIATCHH IHBHAEHTH B pasMep Ha 125 XWILJIB. M pasueTd no
rapaHiyy.

8. Ilapuunm cpeacTea 2016 2015
Kacopu HanuyrOCTH 730 272
Pasnnamarenun cMeTkn 5 6

9. OcHOBeH KANHTAJ

Bpoii Cler
AKIAH
31 Hexemepu 2015 r. 5000 50000
YBennueHue/Hamanenne npes 2016 0 0
31 Hexemepu 2016 5000 50000
10. 3apbmxenus 2016 2015
KBM JocTapauiiu 1246 1509
KM nepconara 13 13
OCHrypHTENHH 3aTBIKCHHS 5 5
JaHBYHY 3a0bJKEHAA 32 83
Jpyry 3agenKeHHT 11818 11314

Hpyrure 3abIkeHHA NPEACTABIABAT HEW3ABDKEHH Pa3dyeTd MO AOTOBOPH 3a IIONYYEHH 3a€MH B TOBA YHCIIO H HAYHCIIEHH
nuxBA B pasMep Ha 11 815 xun. 71B., KakTo M JApPYrH 3afbiKEHHA B pasMep Ha 3 XWILJB, JTaHBUHHTE U OCHIYPUTENHH
3aBDKEHUATa NpPENCTARIARAT HAYHCJIECHH CyMH 3a fAekeMBpu 2016 r. 3agpmkenusra KM MEpCOHANA Ca HAYMHCIEHH
BB3HArpaXIECHHA 32 NOJIOKEH TPYI 3a Mecell AekeMBpH 2016, kakTo H 3aXBIKSHHS 32 HEH3MOI3BaH OTITYCK.

11. Cr0uTHA caeg gaTaTa Ha Gananca
Hama crbuTnHs 3a OOBECTABAHE Cle ChCTABAHE HA FOAWIIHKS GHHAHCOBA OTYET.
HacroamasT rogumes $pHHAHCOB oT4eT e opHIHaIHO 0Jj00peH 3a nybnukysane or OCA.
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