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f OAkl IIJ H H OT9 ET HA Cb B ET/A' HA ll 14 P EKTOPIITE l

IEIII{OCTTA HA EBPO-O[4l-l,AlHc M flPE3 2012r

I.3A hKOIIOMhKATA

9erupur ron[Hn cneA HaqaJ'loro Ha cBeroBHaTa QhHiatHcoBa Kph3a

KpusaTa. Hectilxsaqara AbllroBa Kph3a n peqecrolnul're npollecil B

na CAL! Aa ce cnpaBnr cri naerxoo6pa3Ho pacrnL4fare 6rc4xerHlt
TpyAoBr,lF na3ap, HeBbsMoxnoerra Ha flnoruR Aa ce !43Mbrne or 4e(tn
caMo qacru ot o6uara KaD'TfiHa. xapaKTeofioupauta d-ucroffHhero H.a pacaMo qacryr or o6qara Kapn'fiHa, xapaKrepfionpaqa d-ucroffHhero H.a

!43MUHAnaTa fOAtlHa.

no npe,AaaphrenHh AaHHh Ha OeetosHara 6anra pacre;Kbr Ha cBerogHiara
(cnpnnao 2.7% npea 2011 r.). l,(yuvnarneufiir ipb,
Bo no AaHHU Ha CseroaHara {ilnxa) ce oqaxBa Aa
- 5.1o/o. 3a cpaenenne, aHanQrutFrure crofiloclTt4

1,6% n 5.0",6.

3agtnOoraeailero Ha npo6neuure B eBpmoHara n nnripara Ha aAexe:lrtlt4 A
crpaHa na esponerlcKHF nol-rH'ruqecKil eflur norhqHo fioBe,qoxa Ao Ftona

KpeAi4THu pefirmnrr Ha .qbpx€rgr4 ot EC. Tosu ntt, o6etHe, B none3peHhero
ocaen cr6rqafiHuTe ,,sano4o3peHu" or nellN$epilflra Ha [C (l-tpqnn, V1"ra.nun

OgaxeilHo, ata $oxyca na nceo6uloro ErHnMaHile orn{eto 6i.qxa crpaHilre o'
MHoronnacloB14 npo6neuu nonHTuqecKu, crpyryIypHt4, SuHaHc,cott,

IlBP0-rlrI4ft\t{C A,ll

SparnqurR n Aacrprlr,nonaAHaxa u peAHqa AbpxaB[ c rpaAilquoFlHo B,4coKil fi:peAilTHa oLleHKa, Ki

flonnuaeariero Ha qeHaTa Ha KpeAHTHt4fl pecypc 4o xp{'ruvnu HHBa 3a r()nff
EC npnHy,qil Enponeficrara LleHrpaitna 6aHra (ELIE) Aa Aeilcrsa
BbSpalKeHuFTa Ha HnKO14 /ibpxaeu-vnenrr), cTSPTHP,atixu nporpaMelTa
TpaHaaxquu". C eteexgaHel'o fia nporpaMara E[Ei ce aHraxnpa Ai1 |

17%, C,qetlcramnra cu EaponeticKara ueHTpanna 6anrS' offlaeiBaHa or r-H

qeHHo BpeMe ea eeponeficr:!,tre nonuTuLlfi .qa aApec4par npo6neunrel e
r4KoHoMr,lK[4, Ho Syx4anlenranllilT ] npoOneuu E eepo3oHara ocr
sagrn6o,ranaqrlre ce peqecfloHHll flpollecil, l43ocrpeHf4 or pecrpt4

npogbnxaBaulur pbcr ta 6erpa6orhqara.

cr,rryaqunra e cAu-l ocraBa He no-ManKo cnoxHa l/l rpy,qHa 3a

orpouHr4l Fa3Mep Ha Abpxal]ilt4Te pa3xcrAt/, Bb3nu3€ll{ na $3,6 rpulll4oHa
OAlLl), u 6esnpeqeAeHTHoro yBenhqeHne Ha napt'lYHara Maca F oop
@egepannrn pe3epB, Hafr-roflFMara nKoHoMllKa B cneril npoAbnlraBa,4a ce
6espa6ornqara.

flpea onrl 2tA12 r. El-15 nonuXt4 oolloBHl4f, nHXBeH n

xofiro Sanxnre ce $rnaHcilpilr or ELl6) Ao peKopAHo

Kuu xpaR Ha rperoro rpuMeceqfie na 2012 r, Etnrap(,tn ce Hape4a cpe4
t5ro4xereH ge$r,lqrar u Hafi-rylantK AbpxaBeH Abnr Karo npoqeHr or 68

c[ncran
PBLU('HvI
nonilTytt{fi, yl

c14wtO OI
or 68il rr;r
grpaHa HEI

arHaquFTa fr

pese na CAIJ-{ rt

nonuTllKzl
npoqeHT, Hel

C Hafi-lvllalllli
,no AAHHH l'li:l

it,z.
At2

C'l:C

lEapoc:at, [[or<aro sa rperoTo TpuMeceqre ila ro,quHaT{i ftptlun, Vltanua u

eBpo:roHaTa c TB)(HrlT()

KoHr(ytrqHrH!4 , nl,.
trocporilHt4 peuJeH hf r3'r-

,1n,6 c'r noHuxeHlln HEt

a KpeflhTHtllTe AreHL{ull,l.

[,1cnanru, fl opryrarnrn )

ObIHAHCOI]'1 OTI{ETI4
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FIiI MfiI
r:it(rAXeT

rl)t:teroElHara

TLlrirllrl.lOl\4hKa C

r-ri;l cTpaHlnT

flt),qoeipeHile

ltri:l,0rexi 0T '1

r:tt:loo30HaIa.

,1 rrv[41.
"l 

JcrfH,
-l re: l
-ll)ri),{Vl

n-Bilco(ilTo ciboTH'cll
B Eibnrap[4].r 'rc3r n(,

Muuncre6rcrB() Hel

rAxeTHO]'o oemAo Ha

eroElHara t5;lHr<a (Cl

lrl'lol\4hKa or 21.4o/o l1p

crpaHfiTe 0T est)
qo€iprexNe onpnrMo, 2:

orexi 0T 1.8,"/'a, nopx>,1

cos0HErTa.

KPidT-bK flPEI]flE:I] t

tvtnllanara 2'.1)'l,2 r(}I
lClfHO3MTe HA BA pe$flVl

rr:r: 2012 r. EBPO-Ok1
),i),Al/t AaHbLlt/t ,B I x!|fl.fl

€lAealqarer Ta6nt4qa I

{oBHara AeEHocr, K€}T',

EBPO.OYtI{Atr{C

Hr4fi Hur AbpxaBeH Abnr cnpFMo 5Elfl, ctoreerHo 152.6%, 127.3c.fo, 12.C1.3o/o

rsarefl e eABa 1iS.794,saAMuHar eAuHcrBeHo c)1'Hcroi{t4R (9.6%,) [1o,qaHnl

Sr,rnancure Ha Pelr1/{inuxa Etnrapun K}M lipan Ha HoeMEpl4 2012 r

rpaFrara Aocrfira '1 0!L,[ tMnH. ne.

) npornoer,tpa B ro,qrttuFtu+ ctA Acrma,q 3a ';2012 pa(lrex Ha rno6ierlHal'u

2013 foAr4na. [4xoHOtilLNCrftTe Ha CEi oqaKeat, 'qe npe3 2013 r. t,lKoHollvlt/tKa'l'i

]oH€tTa Ule OT6efl€tlgi!4 CnaA OT 0. 1%, Koe'ri) npeAcTaenFlBa n3BeCTfl(

12 r (-0.40/"). 6tnrapun Ll cpeA crpaHilre, 3a l(tlllro nporHo3aril e cxpoMel

H ol cEaA B ngHoca, fbfi Karo 60% e HacoqeH illt,leHHc| KbM .qpyru crpaHu o'

A AE'|HOCTTA

nHa Moxe Aa ce ntranu$uqnpa Karo nofllorBopHa 3a Ap'/xeorBoro
ffielo rja npuxognre r]l npouanara B'rnxHara crpyKTypa 6nxa onpetegaHn'
-IAHC AA peanuaupd HelHH nphxop14 B pa3Mepr na 1 651 xtdu.rlEr. fleqan6i

pe.qcTilBg cbulecTBc)lr.|ulTE' npuxo,qofi3rot{Hllu|/l Ha .qpyxecrBoTo, oBbp3aHu (

) rA HBeicfl4r.lt4oHeH noqpeAH!'lK, 3a noofleAHilTe r{(:Tulptt roAulHLl.

!ul91"qellgltrllPgqna
i;lt(ct4 t4 KOMrlCl,lol-lt4 Ol' OAefl Kil

::l'Il1t99B r'1ll|Yp rySfl tr 
-l;lrrrxo4vt or ntltxErt4 t,l

I ian Ofyr,{ Flrl rl tr14)i0Avl

. 201 0r.'(BG[tl) 2009r.i(EtGt{)l

342liEl) 66:3 151 589 082 31'l 384

869 ljgr3 857 941 774 539 867 104

I prurxo4/paax,c,/tl c)'f rb[itf
oprrf eiin

BCl{14 12314.!) 4i3 199 385 Ci12 -11 739

)0e3u,eHKa ila ilHBecTn
htBerDTr4 r-lhoH en n opr(t,

v1u 1t

nn
-42tJ Q46

tq0 1 335 101 1M4245 1 749 233 { 166 249

Ilpttxo,qN:'ie or
:{apilTe or oTpal{a Hia

cMeTKa HA TOBaI np!1)

TbllToncKvtl noprrQPe i

1'€t6flt,lqa:-,a tttt
r4HOCTra Ha Apvxe|()'l
1aH.il'a. 6prrnr na ncl;

LO HaMantlB€ll() Ha

ft/1BHor:iT Ha !/qiacTHtill

(;|TI:A 6ene)r(t/l 3 laqH"Tl

Hl\l-{r.:)()B1,1 CTqE:-f 14

tKCt4 t4 KOMt4Ct4CrHt4 HEtMitflgBaT BCneACTsile na nO-cna6aTa aK:tlBHOcT t{

llfeHTUTe Ha KotilnaH[,,lRTa, KaTO or 663 Xlln. 11$, lliaMangBar AO 341]. Xhn. r]E

lt4t'€ CT nnXBH !t aHqinorfiqHH npt4xoA14 $enexett pbcT oT 1.4o/o, a npuXoAt4T

6e1egar ptcr or HA,q 1li$% Karo or 48 xun. nB. prapacrBar ,qo 1i23, xyn. r]B

eH pL,cr B cpaBHeHfict c 
"2Q11r. 

t4 gocrnra Ao Ha,q 7 MnH. ne"

l0.3oi/o,

AaHHU
)12 r.

)oier Hal'a
l0llvltIKa'l'a

n3BecTfto
cKpoMeH

;TPAHU OT

!rxoAhTe

^
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d

il t:{ap ilTe
!l n cverrr
r) - TbllToF

IIeMHOCTTa

0'fpaHaTa.
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l.:fllPO-rltl,lHtt.

.[a;frnoct . 2011tr. 2A11r. 2lll0r.

[lpmelx flopar{Kn r3€l

noxynxa/npogax6a na axquu*
6,856 9,{i03 tg,g3E

s r.v. flogageHr npe3 EFOCS 4,6{t0 6,t137 tj,4s)tJ

14snbnHeHn nopbriKH 3,204 4,1142 ,1,921

Cxnruqenu cAeflKtl c aiKlllitt"' 4,716 7,084 B.11iI

B.T.t{" Ha oprallM3HFrAFri na3ap 3 532 5,:176 ll,351i

Ha HeopraHu$14paH fla3ap 1,114 1,?'08
"2.76X06q o6opor B nefla 93,21'l,41i5 163,45E,ti7{l 78,7.4,:3,1Sf4

B T.tl. 3a COOCTBeHi:| C;lvleTKa 7,152,8ti9 3,0'x5,:i90 1ti,89 t,478

loqBa nop-bilKr,tTe nc! peno cAenKfi/BKnoqBa ci:lM0 nopl5t{Kh B neE}a

rHeHil cAeFKu ( 6ee p€rflo cAeflKhre )

Pe3ynrartr, nocrvil-H€lr Ha MecrH!4F na3ap MolKe Aa ce cqnra 3ra '/cne:(,, l(ilrcr c(l
cxl)oMHoro npeAcraBfiHe Her 6urapcK[4ta KanhratloEl na3tlp ea 20'12 r., ill,t4no crr

raronuqa.

*Hr3 BKI'll
**r,l3nb,n

I-X(l r\,1(

hMa nperAflil,rl
{:neABaqirT er

lUt afl() r,

qs,no, llr

Aannu 3a raplcfennTa Ha
pery.nHpaH na3ap H crpal-{aTa

{fl or,qauHu ma E<D6-C!PSnn' *4X
2Q.iliE. 201fi'

Curcqenu cAenK!,1 r58,8tiS 1 0r9, 2160 13r).7:tEl

O6opor B neBfl 864,038,4r17 717,02,.3,4.4C1 68:1,94'1,5€t1

Kanurannsaunfl B.nesa 9,828 089,7f'2 1 2,435, B ti /, €i1 t| 10 ,''7 54;r ,1tJ I ,6tl€i

sioFtx 345,,46 322.11 36j2.:3ti

BG 40 125,11 113.€ill 114.71)

BG TR3CI 257,i37 264.2t1) 3Crs.15'l

B(3 RHIT 79,62 3 l-ZDl 413.3 5

Flpcrrno:ure HH ca, L{(} u npea cneABaulara 20113 n. npeAcraBnHeJo
OT t 113 6urr e

tiit,nrapcxuR xan
(illllOM14Ki;l l:aTO ILna3ap ule 6t,i1e e npqKa 3aBt4ct4Mocr or nepcneKTht] peA obrrrapcKara v

KA!{ecTBOrO Cr4 HA MaXOpylrapeH arquottr:p a EQ

r[HTepec oT B'b3Bp]ulaHe AOB€]F|neTo Ha fiHBecTr'lTo

flt'rlrooqaxnaHara 6t,,qe;tua nphBarh3aqhH

,qa ce ctl4r'a 3a Kalanhsiarop na Stnt etpcrltn x

lca3Bhrhe Hir rbpFoBr4f,Ta Aa ce nogo6pnr 3a yqacr

[1pers nsunnaflara roJ]ilHa EBPO-tDhHAHC M o4cr€]MarhqHo no.naraue ycll.n]l,Fl 3a pasEttll'hE)

lta cerMeHTit or ycnyrh, Haco!eH KbM cABnKu c qylqle(:fpannr SnHanc;oElti't lixHcrpyMeHtt,t. CrcrHonn{,'lFt'

hHAeKc na Opaur$yprcKara t5opca - DAX Ao6aev2l1.1li0,/o cnpnMo H14Bar.a or Haqlanor,l Ha roAfiHisTiit

,qoKaro BoA{:t{nrir 14H,qeKc Ha inecrHkln KanHTanoB nasap l3O[:lX Ao6aB!4 7.25%:K'bM ll14B;lra o]' rc,Ati H:l

no-paH0.

01 r:pe4ara na 2009r, FBPO-OI4HAHC M o Lr;leH na Deutsch,e E3oerl;e,'- XETRA, l'ttott {r;ltlt'
Oxie3a fi3KntoqfiTenHo onafOlaClpnO BnfiJiHhe Bbpx)t AICITXeOTBOTO, (ATo noqB0,nu /qa (;e piiSBt4tll /l

HOBn Ceil\le'HTh Ha TbproBHtllTa, KaKTo t/l Aa ce p

KotunaHilF'r€r, tJcaeH npFKo Hil xpilfrnu KTHeHTll,

lrKnroqaaHe Ha cAenKn na XE-f FiA u Ha ilHnecrilUl4o

Cnergaaqara ra€inll qra npeAo(;Tans c

ApyxeclBoro, cBbpSaHa ct'o cAerKLl Htt 6opcar
ltocTilrHaTu,l rogul.JJeH o60pCtr ce Alnxt4 ocHoBH
rlNteTKa, CBt)pgaHO C HOBaT€t nOnil'THKa Ha ApyXeOTElrSl'O !d nOeMaFlB Hul n0'MaIlKo' pt4CKOBe np/
mHBecruqt4u sa co6ctaeHa ovl(]rKa npe3 rnocneAHara rcrJluHa,

-

omHAHCOBh OTqETt4



ille 6r"ge nopepHoro npeAusBuKarencrBo npeA

nocirra Ha EBPO!<Di4HAHC Afl ure 6tAe xacoqeHa
npeMepeHnff putc( u nfiKBt4AHoclra Ha uHBeormUut4re'

EllPo-oI4HAHC AA

yqacrH14r-luTe Ha

KbM Trbrlcefle Ha{luuancnerre njai}apfi.
orlrnMaflHkfl 6attauc nt

IIII. FA,3KP14B,AI{E: HA

Hoeara :20'll3

3,it iKanHTanoBaTa,
PMAqhtt CTTHOOHO nPhnAfAHETO HA HAPE,4EA Ne35 Ha KOH

1,r Jil1 K81.1 AH OpTra Ha h H BeGTltuH oH H HTe fiocpeAH ilqH

B

t/l nIKBUAHOCTTA HA

3:r |Dqt-iFtKa u ynpaBfleH

3it pailKpuBaile Ha
ytlp'aBnel{HeTo Ha

llfipelTopt4re or 30,
floflt4T'hKa npfi 'ynpaBfle ) Ha pncKa, c Koo]'o ce Ueflil cra6unno ll lKoHcl4creHTHo BtB BpeMero

n 3a;r4HTa na crofidocrra Ha cobcrueHHq Kanl4Tan.Fti:lnacTBaHe Ha

B ra6,nuu,arzt €) noKa3aH€r crpyrrypara Ha rHBecruqlll4rL6 Ha EBPO-ol/HAHC,\.( runlt

il 1't1 2.20 12r., cl'o6 p a3 cn€)AB6HaTa nojll4Tl'lK€l 3a ynpaBfleHhe Ha p!4cKa.

c paanopep6ure ta l;liape leKBarHocr
]Tr4rlriroHHilTe nor:pe4irmqu a llpaauna

Ha pucKai flpoueayClr aa r l'lpaauna
rMaqhfi, l-lenure u nt]fmrn rB BpbsKa c

(oB€rTe nbpBoHaqaflHg ca Qoprvynr,rpanrl1 c peuJeHfie Ha cbBera Ha

20A7r., cbrnacFto rpero gpyxecrgoTo cnepgs yMepeHo-KoHcepBaruBlla

181 230 354752 185 t)07

2,867,944

Agfl OT

co6cteenug
{anutan g tllo

HaufiaeHrletaHHe

[]H B Kaca,no pi33

H KPATK0CIPCTI'IHM

FFrn or
co6cretexuR
xant4'ran e %

n;hTanoBu ueHHn XH!{Xa
Ba vrAp. noAol5Hil)

tIlroBH qeHHU KHl4)Ka

o(inurauult u cit'K

, H3AaA€rHr/ 0T

ND,EIBHTENCTBA H

14t19ryJy_HI!rL__
rOBN UCHHh KI.IHKA HA 37.24

Herrnu BgeMaHilR nct Peilo

(tlrlHr\HCOBI4 ()Tr'+



Obprrulanite cneqhanHo BHilMaHHe, qe qacr or t4HBr..crt4t114t4Te B

nocoqeHil a raSnuqata no-r'ope ce orqfiTar B fiHBec;Tt4l"lt4oHHt4fl nopr(

PO-OI4H.AHC All

flpee reurHanun orqeleH nepuoA EBPO-OI4F|,SIJC M nocrorlHHo e cna3saHeTo Hil

hlSl4cKBEl{t1fil'a 3a KanHTanOB€l aAeKBaTHOCT 14 nUKBl4AFlqCiT, flpot13Tt4qail-tlvl OT n j21 ria l"lapeg6ara n

BCeKH e,quH MOM€rlt'I06ggeHata no-rope nonurut(:a, OrunoHeHuq He cat KoHcTarupaHu.
Kanhranosara 6aea Ha ,qpyxecrBoro B 3HaqHTeItHit cfeneH e pa3Mepa Hil

KanfiTa,nosnre u3t4cKBaHuf 3a floKpHBaHe Ha Bcuvl{4 pHQt(.oBe, npoilsTilrlau.lt4
rDtzlHAHG A[,

4r=fiHo,orra na EBPO-

a.noBH LteHHH Kt-t14){:4,

Ha Apy*€|creoro (en>r

{ienex(a NsO )

Cruqecrsenu no3nuu4 B ttHBecruUt4otlluR noplt$L'ftn ca:

1 242 145
n l"{emara na Cesrunen Acet MeuugxMbHT e onpe4erl no [4eroAa na co6 14Ft fi:afluTafi.

Pr,xoeo4creoro Ha EII3PO-OLIHAHC M e npilpnor qe KEM Aarara
oTqeT, B yCnoBilf,TA Ha fipgflt,1XaBauJut HeO6fi,JafiHh OpcrO:etengfBa Ha Kat

KaTerophrrHN hHAhKaqhil 3a rFXHara o6erqenxa, flpeAB4ll $ilrra, 'le;
lllpxt4 3a HeoflpeAeneHo BpeMe ropenocoqeHhre il*l'ueu. oceex

€) Er cbcToqHue flil
nocoqeHH t3

ra6nuqara no-rope, Apyxecreoro e orHecno B [HBec'l'l4llnotlHl4n cu noprSe V 6MA'il/tA OOnflfaqhn

xapaKrepusl4paulfi ce c orpelHh'.{eila fiuKBI4AHOCT 14 C,r.It4B Ha uHBec.rhl'Opl

aKn4Br4 Aa 6rAar olleHeHfi no cnpaBeAflilBa cromltdcr, KaKro l'1 r{e He

na AcrepNqn Etnraprn M c HoMl4HanHa croftHoc-r EUFi 1 150 ll0ll t't

lroMr4HanHa ctoiHocr EUR 1000 000, ortl,4TaHu no ileHa na npu466ulea
oflOBeCTeHh B HeTeKy[Ill4 AtlfllpBh qeFlFll4 KHhXa,

Katu 31.12.2012 r, c<ltScrBeniltlr Kanuran Ha ApyxecrBoro, ct,r
$nHaHcoBO-rO cbcToF5t4e B1$nr3a na 15 588 xrn.lF., el Kan4raJloBara
15 344 xun.nB. u e ilsqilcneHa no c.ne4Huft HaqhH:

15 34411 5 i!1St 38ti

Kr,rvr 31.12.2012 r. ranrranoBnre u3llcKBaHHF iq noKpuBaHe Ha

Xfifi.nB. GtfnaCno BbsnpileTatTil n6nilTu(4, npu fi3tll4cnt.Bahle Ha Kan!l

,O!1HAHC0t3h OTqETil

cbcTiaEtFHe Ha To3r4

rlHta na3ap y Hitc,
He e ILSMQXHO Te3l4

ca Hieni4Lle rpafrHH il

Hie;lonuris Ayro ArQ rr

E pasM(:p Ha 100%,

o,Eil4-I l4p,alluF OTqeT 3il
OaoaeBpa3MepHil

15 583 :]

14 100

B'bit,'l!t3ar Ha 1 99ll
!43t4c;KEtaililF EBFCI-

l0

EgnnurHa
oTof HC[iT

KanuraJt (BGN, It T..J.

15 583 3O6u1o nrpeuqeH il AonbnHhrelleH Kanulen l4l!l_
an6a or reKyqara roAuHa u ilepagnpeAeneHa
ne;"

KanHTan no cqe'roBoAeH 6anaHc (B+l-

U-lo HaManeHuff Ha nbpHHr'{Ht''lt t'l ,qonl5nHuTeIHt4i

147 1'1

yqacrilfl B sacrpaxoBaren u, n pesacTpaxoEaren il rl

Y.lacrus B Apyrn $unatconq



EtsPO-OI{TIAHC AI

trtt/I-IAHC ffi npur.nam
npHfloX(eHile HaN,'l4Pa

Kanutatros14Te 3r4cKBarHuF, orpetoRerdu.lu xapaKrepa n o6xaala Ha AefrHocTra Ha EBPO.
,ohflAHG M oa n B rtns4s6qara ra€r4nqa:

ria n HTafl o B1,l 1,131,!loKBaH rfl

Kanuranoeoto
Ef,Gl'rl) rcu 31.12,.241T,

srlct(BarHe 3a KpeAuTPH pl4cK e 143r.lt4CfleHO cneAHaTa onpaBKa (Bna 6aga

Ct'obPtrot"to
tllt/-ro e npHcllc)l*-Flo

f t:06)Terfl e HaTA CTCit4 HO0T

fl noAXclA B3eMaHHFTa ca pa3npeAefleHu ilo rpynu' Ha BcnKa or

) TefflO N ilS.tt4CneHo KanuTafioao H3tlcKBaHet Fl pa3Mep Ha Buh OT pHCKOBO

€rKCnO3il lJl4tlTal, KelKTo crIeABa:

Kan.9r3HtCKEaHe

1 All 927

HauMtlHo:saHH:e

1 242 155

no Kypc. pa3n, or

no Kypc. pa3n, or
no Kypc, pasfl. or npeoqeHKn Margine

no HaABHecen AanuK no 3KflO

105 147

flpeTerneH pasMep
HA B3EMAHETO

3 630 487

5 682 441
758 103

<tr7lHAHC0B14



Ka n Hranoaoro t43t4 cKBilH e 3a no:lt4 l-il4oHeH,
jneBa npeAcTaBnflBa c6opt,r oT tl3r'lcKBatHuFTa 3a

ieKr.p414 14 sa BanyreH putcu. l-lpes orqerHtal nep
r3b3HHKBafl croroa !,t EranyreH pucr. TtproBCKt4Fl'
nq4po6n o I pasAen,lontnH r'l€rn na N HSoprraaqun

[4sr{NcnReaHero Ha H:anHTanoBttll) utSl4cKB

KHHXa e HilElbpueHo na 6euta Ha naAetxHilF n

ilbqeTaBaT B 3aBuctlMocT cfr naAexHaTa ilM

t(atlHTafioEro r43l,rcKBaHe oa cnequsuqHuF pl4cK Ha A
KanrTanoaoTo r43lrcKB,aHe 3a no3fiql/roHHr4ff pllCr{; B aKqun Ce Cb0ro4 0|T ABa K,OMnOHeHTtl '-

,:6rLl purcx u cnequ$ruteH pHOK, sa KoilTo KanL4Tanogoro rl3t{cKBaHe e cborgeFHo 80,6 ll .$Vo. OtAer,nnr:

ilr ToBit, KannTanoBoTo l43r4cN:BaHe 3a noshqht4Te B nppAnpIArvfr 3a {oneKTillE}Ho ilHB0cTvlpaHe e 3

pa3Mep na i\2% or cborBe:rHa'ra noshl114fr.

ISbOTBETHO

rl-bOTBeTHU

Kcr

IIOKASAHH E

3a onpegenqHe Hal K€tfthrafloBolt) l43l4cKaaFle l

'HO Kb,CA no3Htlt4F B '|'lylK,qecTpaHHa BanyTa pa
'HUTe nO3Mql4t4.

KclM:noHentutre, Ha KatlhralloBHTe h3ucKBaHiltt
H B AonHara ra6nutHet:

ia Ba,nyTeH pr,rEK 0e
3flnqH€ oT eBpo, Re

3a no3!il.l14oHeH,

,pMr4pa o$qara
oe t1i}{,|c,nflBa]-

leH il crr()KoE| p

l-{aHMetHosaHHe
Pan,tep H a xan HTanoForo lll3t1lc[rBaHe

B NEBA

llosurr-luonen pMcK Ha AbnroBhre uHcrpyMeHTrl 177 6'15

[1o:surrliloHeH purc{ Ha aKllt4t4 1lii4 312

Banlreu DNcx

Ctoxog phcx

O6u1o 1 011 !A

"clr,Jlf 
i?

B%' ri)T

p14cK

3a onpeAensne Ha H€ltt[4TanoBtlre il3ucKBaHltt ;]a onepaquoHeH pficK

nHquKaTop ce ilJqyc;FBar 1fi% oT cpeA1{aTa crofiHocr or CyMaTa Ha HeT

t\iteTolla Ha 6a3ilol.l[4]l
npt4x0,n oT' J']HXBil r/

HltilloqBa pe3ynrari) 0l'

il-lAl-lci

,1 n0Jryqelrhrir:

,A,Q ca rErrr,:'

6erHt4n npnr(oA, pa3fluqeH or .ntlxstd la fletga rpilroAquJep n€proA, Karrl Fle

npogax6a Ha n03ut-lNtil Et 14HBecrll1-lHoHHHfi noprtrefin, !'l3BbHpeAFlille

riar:TpaxoBa'rennu o6e:lqeTefll4il.
3a npe,qxo4Fltlre Tpr/4 ro,qrHu clt,oTBeTHMT(3 riT()frH(lcTu 3a

r]neaBa:

(EBPOXOflA EbIlrAF't4fi AII) N nrutepHr Apyxecrsa Ha npeAnpnflrMero

xun,fiB, KaK O CneABa:

Crofiuocr Cp,eguaL ctr)frnocT

1 330 4'74

1 524 02!.0 tzs l6d

Ktrvr 31 .12.2A12 r. EtIPO-OhHAN-IC M e Sopn,rrpar eKcnosur.rlt4e Kb nlleA n p H JIIT!1eT0 MEt L4 l{el

I pasr\iep Ha 2,7()5i

1 901 361

BG1'100081055
BGf i|00114062EBPOXONfl E;bflTAPH'i
BGz'\00025126
8(32100010110
8G2100019129

o[4HAl-lCr)1314 OTq ETh



QopM14traHaTa
KztnuTanogara liasa.
H'irAXBbpnH HOpMaTn

F,ilSnpeflefleHl4eTo Ha
prl4cKotseTe, Hia KoutTO

ynpaBneHue Ha pilcKa,

,r,r4peKTopilTe,Ll0 3lJ

I\'. ONOtsECT'BAHE
],tHooPl\lrAq14tl

()l/'iFlA'F[0,A! ra a

['lpea n:uunan
E:BPO-Ot4HAt-|0 A+4,

Bt3 ocnoaa
n0nyqeHo o,q,o6peHfi,e
Ct,t.12.2.012 f. 6r3tll€

AripeKxopure.

crtvru'rHpaHl/1 01'

r:rliinuraqnlt llit
IllxpKeQrBo Ka'ro

l'-H AaeH
cllt.yxecntea:
'QTAPK0M X2,qfrhHr"
".tt fl o A E E p o,A/K T u Et'
"fi:)pnoPI,4T

l--1"[ Kllltturtl

tlppKecmea:
'}TAP'KOM XO.nfrUHr"
^AIIKAMEPC',EiOOil -

l--t-t ,'lBt)

l!,u,yxecn'lea;
't(:En t4 fb.n A/l:li:lAL4

"t\EBAl43bP.6l"" EOOtr
?( to Mb t-l Arq Bl\lil 31,P "

l--u HlPacuunPt

il,wyxexnaa:
,,[::[(() F'fi 3t4E[:l-{C"

(b, t4 HAH,I3O Bt,l 0Tr-| E:Tl/

EBPO-OI4I-rAHC AA

He HaflxE+Frnt HopMarrBHo onpeAe{leHhF Ma{cLlMytu or 25% or
m 31.12.2012 rianutanoeara 6aaa Ha Apyxeo-TBoro, ctleA HatulaneHfiero,

flpaamnara v

Krru ,qarata

Acen,i(pucroe
Kuprn Eiouon
Mouqun l-lerxr:t
[4eo Cieilsoe
l(pacuu,np Ku

l(t,ttt 01 .01.201'2.
/\oeH ,i(pucron
[(upur liiouoer
Mouqlrn fler
l4eo Ciehsoa

llpnro, vne

Lt3roTBgHe Ha HacfioHull4F orqeT

flpegce4iarer:Ha C!

paaruerp c 13 346 xun. neBa.
3ar of-lbHKa il noAnbpxaHe HA crofiHocrra, B!4.qoBere H

rpeuHhF KaFuTan, KouTo ca Heo{5xoAl,lMtlTpeuHhF KaFuTan, KoilTo ca Heo5xoAl,lMtl 3fl AAeKBATHo nOKpt4BaHe Ha

l4sioxeH EBPCI-OI4HAHC M ca eneireHr ,or npaBt,tnara 3a oqeHKa tll

TSXHaTA H;r,qe)KHrlCT n esenrenocr ce iFpoeeprBar or CuneTa ra
ECqHA rOAfiHa,

3A.qbnXhTEIIH,4 14 cb I{EGTB EHA ff onhIIH I'ITEIIHA

Cteertt Ha AilpeKropilre Ha EBPO-

'tsuull - ep. voqoufl
- ap. C'odufl - Henpt(o upea " (El'll4Tbn MBAt4sbP"-EOO.q
,O'C,A - ip. Co$rnn - r{rernpnxo rpes "KEfll4TbIl,MBAtlSbP"Ko "rpe3 "KEnilTbIl,AIlBAtlSbP" EOOI

lzl gnln H u'renc.H gn perrop
t{net na (j[
SaruecrHux-npie4cegaren ta Cfl
l4snrnH hleneH AilpeKrop

roAuHa HacTbfiH edHa npoMHHa H cbcTaBa n:1 ctaera Ha AHpeiKropHre Ha

. Creertr ua Avrperrlrfopnre Ha EBPO-OI4HAHQ /\A e B cbcraB:
flpegce4iaretn na C[
Sauecrurlr-n peAceAaren Ha CA
l4snunnrrenr3fi glilpeKrop 

l

[4 ontn H ta renell,qh peKrop
Hnen Ha C,Q

npoa€'AeHo O6rlo dtdpanue Ha a(quoHepure or 30.10'2012 r, H crleg

Kouucnnra ga dinxahcoB HaA3op, Karo LlneH na Ctseta Ha AfipeKropure Ha

Kpacnnanp Celn$noa Knpoe, a'forua Kaapilurunon HanycHa Cteeta Ha

ra Crnera na ,qlmperropfiTe He nprrexallar axquu nluna oSnuraqun
l-lC Afl t4 Hffttar dcofienr,r npaBa !4n 4 onq4u €a npugo$uaale Ha aKq%ut 14] Afl n Hffttar dco6enu npaBa !4n 4 onqru €a npugooftBaHe Ha aKq%ut 14

F{nroft qflt)H Ha Cteera Ha Afiperropnle He yr{acrBa B TbproBclto
qeHo irTroBopeH ct'fl fryxH t4K,

Xpucmoe npumeNtfien nad 25% em Kanuma,na ua cnednume mbpeoecTu

ljowoe npumex(ivpa nad 25% om Kanumaqa Ha H\edHume mbpeoecKu

- ep. Fmponone;
CoSun.

pad 25% om KanumaIt1a Ha enedtume 'm'bpeoecKu

EOO,ll - ep. Coqbun

poB npumqKaea uad 25% om Kanumantt, Ha cfie1Hume mbpeoacKu



[--n Acen Mhnros Xpur:ros y'{acrBa B ynpaBfleHqt(>ro Ha cneAHt;lr€r Tb

"ABTO lOHtr4OH" AA - flpeRce,Aaren ua C'ueera Ha ArpgKrophre;
"AyfOnflA3A" EM - t{nen na Ctaera Ha flilpeKrop!1re;
"AfiOA EtsPOAKfnB" EOOA '- Ynpaarten; -
" EOII KAH 14 HTE PH Etllb Hbllr 6AC KETEOfl nhnf' OOfl - V npan nren ;

"EACKETEO'IEH KflyE qEPHCI MOPE" EM - flpeAce4aren Ha Ctaera Ha

"SyI1CTAP fiHBECTMbHT" M - llpeAceAaren Ha Ct,sprta Ha A!4peKropilre;
"HBPOIIHC OCHfyPyBAH14El'M, MareAolmn - I-lpeAqclAal'er na Ctsera n

"EBPOI4HC PyMbHl/tl ACh|TPAPE PEACfifyPAPE" C;A -'tlnen Ha Olset
"EBPO-OIII-IAHC' AA - flpeAoeAaren Ha Ctaeta Ha AtlpeKrcrpmTe;
'EBPOXOIIA - flpeAceAarerl Ha Haguopnnra cteel
"KOPflOPhT OO.[ -YnpaBhrefl;
"CMAPTHET" arer Ha Cunera Ha.qupe6l'opt4re;
"CTAPKOM X nHureneri qneH Ha Ctaefia Ha AfipeKropihre;
"GTAPKOM XOflAHHT' ,A[ * l4sntnHhrelneH qneH Ha Cteera Ha ArpeKrc]ph
"OOPMOfiIIACT 98" M - npeAce,qaren Ha Cusera Ha flupeKropfire.

8 ynqaeneHuemo u Ha

.ABTO loH l4oHll A.0 3qUqelftt4lqn peAqeAarefl Ha Ct,oerra Ha AupeKropilrei
'AJ'l KOMEPC" EOOA -. Yn paeruren ;

'AyTOnflAgA' EA,il - Sauec'rnuK-np )AceAaren Ha Cun$-ra Ha AupeKrophre;
"EBPOAYTO" OOA - Vnpaemren;
'EBPOl4HC 14HLUyPbHC l-P)/n" Afl - flpepcegaren Na Cta,era Ha

'EBPOI4HC - SAPABHO OChfyPflBAHE" EM - flpegpe4aren Ha Ct,e€rta
' EBP Ol4 H C P yMb H 14fi AC U f'y PAP E P EAC|I TyPAP E' p;A -' f'l pegce4iaren

-CTAPKOM XOIIA" Afl - flpe-qceAarefl Ha Cr:aera na 6il;reni-opure,

l--n Kupun l4aauoe 6owoe Yqacmea
dpyxcecmea,:

yqacmea B ltnPEt3fl€Huemo

PO-@r4H:AHC All

ApyxecTBa:

AnpeKrop[4re;
Ha AUpeKropHTe;

nlbpeogct<u

tq14peKrolpHTe;
Or'eera Ha

hpaoacnu dpyxecmea:

mhpeaecKu

nlbpacrBttKt.l

JlHpeKrophre;
tFalhAtrl tn /EISPOI4HC OCt/TyPyBAH14E'AA, MaxeloHtts - Llneu Ha CbEera Ha Ael pure;

F-u l4eo Llaauoe Ceugoo yqacmea e ynpasneHLtEr'no u ua cneduurne
.,"KEn!4TbJ CoQun;
.,'MBA,131
..'xloMbH , odsun;
-'yE CEHTLIHEI ACET MEH4PKMbHT M^ ep. coqbUn;
-'MEAl4Kbfl ACNCTbHC MAPtlhAHOilOn EAA - ep' QoQun;
" I\OPEKG OOg - ep. CoQuFt
". "EBP? - Q4HAHC' M - eqt. CoQun;

I-:u Moaqun flemxoe flemxoe
Dpyxecmea:
..EYPOC4C: EOOfl- ep. Cofiua
..'EBPQ - QAHAHC" A,Q - ePr. 5ofiun;

l--n Kpacr,tn,tup Ceuneton KuPoa
Dpyxecmea,:
-'EBP? - OlllHAHO" A,Q - etrt, CoQun;
..,,EKO PEs|/AEHC' EOOA

1lot4HAt{c0uil oTqETt4

yqacmea B



EtsPO-OHIIAHC AII

flpes ofqernr'|n neprur:,r{ C1'eerrr Ha flhpr3KToptitre He e Bse afl pe[JeHnf, 3a cAe.ilKH t4sBbH

LllDKAeorpaHH ut sruaucopu pyN4eHTn,

!' BAXHN Clb6!,1Til9" cA HACTbI-lMnu cnEA EATATA, KbM KOflTO E CbCTABEH
r,{)[Hlilr-tHF1" OTI{ET

[(,Utr,t lvtOUenta HA il3foT

OT'fOBOPHOrCTl,l HIA

Ha Hacroru-llln orHclT He ca Hacrbnrnn BaxHM clt6urnq'

0nope4 6unrrapcxoro pbr(pBoAcrBoro cfleABa Aa !13rClTBf QfiHaHcoEl orqeT 3a

Bri)fiKa (pnHaHcoBa , KoftTo Aa AaEa BspHa H qecrHa npe4orana 3a cbcrotlHutero Ha

K()BOACTBO'rO

qe e npfinafanQ nocneAoBaTeflHo i]AeKBiaTHa C'{eTOBo.qHa nOnilTUKa h

flpyxecrBoro KbM Kpatl

nl)ilIlcrxeHffis IYK +)

F)'bFoBDAcrFo] o

F' t,KoeoActBol"o cbulo
Qruruanconnte orqerl4

PhKoErclAcrBot"o e
lgrl,neclo6pasnoro
/r:l6Rraanero [,r on(pt/B

0toSun,
113.02 201i3 r.

[a![HdTd u Heroeutg $nHaHcoBrl pe3ynTaTil, PtxoaoAcreoTo e u31orB4flo

I cfTqer B ctorEterclTsue c MCOO , npveln or t;6,

r.l|i} npH u3rofl}iHeTc) SnnancoeUre oTqe'rhi n'n11 31 Ae(eMBpt4 2Q11>. r. e cna3eH npHHqHnbT Ha

n l)eAna3nilBoOTTa npH xarir Ha aKr[Bure, llacnBhTe, npuxoAHTe il piasxo,qHTe

[Mr]rDO. xarolKa norBbpMaEa, qb ce e npu.qhpxaflo KbMr ,qefio-TBal4ure
u3rorBeHu fia np!iHq!ina Ha AeficrBau-loro npeArnpilnTile.

lHo sa K,cpe(fHoTo BoAeHe HA Ct{€rT

t/lfl, Ha aKTul3l4Te fi 3a npeAnpneMaHeTo Ha

ero Ha eaeHryanHil o4oynorpe6n il Apyru

Kupun Souioe
ly'sntnHurenen

Kpacruup
lulenrnHilreneH

perucTpH,
uMHre MepKH 3a

tlr 14 1141''16O tL4 OTtl E:Tl/ 11



tDilraHcoeu orqerff x"au 31j22012

__ 0TqET 34 BcEOsxB IlrUrt
EEIlEK]KI4

flpi,rxo4ur 0r nilxat4 H ffpyn4 nogoEnn
Pa:xo,qu 3a nhxBr4 u Apyrw no4o6lu
Hernn Aoxog'r or nHxBH

flpvrr,t npraxogl4 or ocHogHa4efiHoct 3

Epyrnu nphxo,qrt or ocuouna geftnocr
Pasxo,qr'f sa gettrnocrra 4

Heren trr$ynrar npeAn AaHr'qtt !l
]{3Bbflpe,qilH OflepaqHH
Peeyn rert or l4aBbHpeAHil onepalllll,l
Heren perynrar npeAn AitHEqtr
PasxoAn sa AaHbLll4 5

lleqan6a (sary6a)[
fipyr eceo6xearefAoxog
O6q eceo6xaareH Aoxo,q
He*ra rieqan6a (sary6a) tm axqun (nn.)

31.'12.2012
BGN'O(IO

926
(56)
870
781

1 65't

Knoiln Eiouoe

Kpacuuttp Ku

v1

1

9{t2
(s4)
8{t8
4V2

1 330
1 151

I

{"\ I!'.i
fr;:Lrr*,.."-.",$. '

CroR n xa Anocronoea, iYir p,ssl41*t

AEC, perucrpr{paH oA'DiroP

lloscn Uren rture $eneXXn Ca. Hepa3Aen H a qaCT OT Qt4 l'l illtl(lgBl,lg oTq eT.

{tr0l4HAHC0llrl OTtlETl4



l\,]ffiHBH

trllrin rorpa fi H H aKrfl B l{
l,'11 Heecrutt-lur,r Et AbulepFl
fllefeKvutr,r Ar.nro8ln qe

llunrorpaftnu nrrQunat

flpyrm xparroopoqHn
ll,pyru arruar

lliQr,ruxo aKrlrBt4

t(AI'il4T4fl t1

oTqET 3A O UHAUCOBOTO CITCTOFHt4E
lKbltil il{ 12.2012 r.

EBPO-Or4I{A.HC AA

3.:!,l1?-2.914 31,121Vt1
BGN'OOO BGN'OOI]

1 242 1 293
4.205 2 2'49

1... 4e 2e5_
5 6iq___ 3 8,97_

2012 2612
4223 1 898

n a00LlNfi paHu AlcyxqcrBa
14 Kt-lt4)l(a

a$vBvl

10
11

12.

13

uo,q

17

4att
18
19
20

d

14
15
16

A IJZ

.1 \'JU
20

4 99'l
3 439

27

l(apuran u p{}3epBn
l\ Kl-lH oHepeH l(a l'l Hral]
{){iulr pesepeu

lliqyru peaepeu
F)Qaynrar 0T I'eryult4R

t'l qrexy utlt I aiq-bnxeH [1

iil qAtnxeHrt,tn net {tunerri

cl

a .4.14

1€)

975
435 1 000

16 8041Hduqxo KaflHTan H n

Kuprn

Kpacumllp

ca NepasgenH€l qaqt'or $mHaHcoeufi orqer'

'!3



oTqET 3A nAPil q H!|TE n{DTOUr4
ItbM 31.12,2111i2 r.

HereH pesynrar npeAil AaHb$4

l(opurnpan c:
Anoprraaqltlr
/laHrqu
llporueuu B unBecrhquHTe H ft treKylql4Te AbnroBfl qeHH{

ll porraeHu fi €r KpaTKocpot{HHte aKruBl4

llpouenrl B flpeAnflareHnre pagxoAlt 3a cfleABau.l nepuop,
llporr,teHu Ha reKyqu saAbflxeHvtn t4 KopeKqru

llapnueu fl()ToK or.qefi Hocrra

l1a pruuu noroqu or Hecnequalut3lrpaHa nH Becrn qilqn Ha

,rle*nocr

l'laplruNu noroqn or Snuancoaa gefruocr

l{arnr naprqfl}r norotlu
llapnsHur cpeAcrea B Haqaflol) Ha IoAHHara

llaptt,rNr,r cpeAGTBa B Kpaf, Ha ro,qnHara

llara; 13,02,201{\q.'

\

.:. ''
i3aaepun; 1l

Crognxa Anocro 4len
llEC, perncrpup

llo*cHurennrre 6enexrr ca Hepas'qeflHa qacr or Ql4HieflrloB,' orqer'

,o!1 HAllCO13kl OTq ETI/

PO-(D]4HAHQ A.II

.31,11t;it01I
BGN'OOO

31.12t"21112
BGN"00t0

261

201

Kuptln [iouoe

Kpacnuup

22
(8)

(443)
(e)

* l9p9)-
(1 {64)

250

_r*[L8r
4 170

2 612



KblVf iS{.'12.20f 2 r.

AKTUyToHEPEH rlniult ffPvril nEqAfiEA O6U.IO
KANHTAII I}]:3EPBI4 PH3EPBh (3ATYEA) BGN'OOO

8GN'000 tlGN'000 EGN'ooo BGN'000

-:+

'f 4100 1410 73 7'73 16 296

TTIHT 3A NPOMEHI4TE B COFCTBEHHfl KAilfiTAN

t4 100 1 41A

141011 1 410

Kutpun Eouon
l4snrnurreneH AilpeKroP

Kpacuuttll
14entnnurenen

oo!

I

EBPO"@IIIJAI{C AA

(713) (713)

17'.\ 15 754

Canno xttr't 31.1 2.2A10
fl pnrl,reuil s co6craeHiln
Kanurar ga 20{1
Bcerodxearer AoxoA 3a

.[uermgenTn

Cango xr"u 3t.12.201'l

flpr:rnrenil e co6creeHhs
KanMran 'aa 201?^

ACrXO,q 3a

flrnmgex'1u

Ca.n,r1o xtu 31 ,112,20111

il;aaepl,tn:

l.lEC, perucrpinpaH

l'lof,cHhTefrHure 6e

(171',) ( r, t,l

r:ltl4HAHCOBt4 OTLIET

ca Hepa3AerH€l qacil or dunaxconmR oTqer,

t5



EiEnElKKl4 ltbM oI,IHAHCOB H'rE OTt{ E1"14

KYlu 31.12.2(l1il, r.

{. 6A3A 3A, il3rOTBtll-JE HA OI4HAHCOBHTE Q'rqEiTl4

Ha repnropilFTa Ha Peny6nuxa Ernrapnn feficrear Me*g
rfunancoen orqerh, flputeru oT'KouucuRra na EeponeilcittnR cr'ne.

Prrogo4ctaoro npeAcraBn cBoR Qltnancon orrter KbM 31'12
()boreercrBl4e c Me44ynapo;lHilre cqeToBoAHH qraH,qFprl4, npher!4 or
Koero e 11 B cborBercrBre c l-laquonanxoTo cqeToBoAHO :laKcrHoAarencTBo.

OuHailcost4te orqer!{ ca npeAcraaeHil B 61'4rapciKl4 neea (BGN

npoMnHe na o6nteHHutrer

PO.cD]4HAHC AII

criaHAapru

u3roTBeH [l
flapnauenr,

KAT$ OCt-tOEH14Ttil

ApyxecrBo Eypocurc;
liAfl, nopa4r,r

,[pp<ecleoro BoA!/l

Fr K'bM egForo J fi!ft :::

i*qianHoTc cqeroBoAH{)
l,1sr KyF)c Ha EHE rull

oTqeTH napHrtHt4Te at

eH Kypc, a'TeKyu.lo
HA C'bCTABffHE H€;I

FIOCT, H3P,A3eF4a I:l

KbM KOFITO (i),4ATaril,

Be ce oTpa3ffBar r:t

ocT HEI nofiy\leHoTo
hqHtl CpeACTBa HnYl

KOMklCr,loHl{H H Ap.
npe3 xoflto (:r

Aoxo4, o6xeaulafixl,t

Ttril
onepaqu4 ca B Ta3H Banrra.
llpeo r',r.12.2012 r. Eepo-OuH€nlo M npo4aaa 100% or yivacruero cn e
EOOE u 81% or yqacrhero cl4 B AbqepHo ApyxecrB€r OemruHen Acer-'-'- ."
xoero flpyxr:crsoro HeMa Aa usAaBa KoHoconHAltpaH $tlHaHrloe orqet sa 20

2. Cqr:TOtsORHA FOn!',lTl4KA

ESercru or npiltunra e oGMeHHHre KypcoBe

Crr,nacno h:Jl4cKBarihFTa Ha 6tnrapcxoT'o 3aroFtoAarencreo

oTpa3flBaHe, KaTo KbM cyMara B qyMecTpaHHa Banyra 0e flpuflara
Aarara Ha qqeflKaTa.

B roguunrn Suxancr:B orqel n E Me)<;14HHure Suxanccter
HenapuqHHTe no3hr.lt414 B tryxqecTpaHHa BanyTa ce OTpaqtlBal', KaKro cneABa:

flapUqHhTe flO31,11-ll414 B qyMeCTpaHHa Banfra Ce rcqeHRBaT nO

npes roguHzrra - no L{eHrpanHufl Kypc Ha E'unrapcrara 4apo1
lapoAHa 

6aHKa rt,na

oTqeTa.
Henapilt{HHTe nO3l4U14t4, Kol4To ce orquraT no cnpaBeAlHBa

qyMecrpaHHa Banyra, ce oqeHfBar, Karo ce u3flofl3tsa BaJ'lrrHhRT Kypo

onpeAexefia cnpaBeAn14Bara oTOilHocT.

Kypcoeure pa3nuKLt cJbStlt4KHanI npu
Or.{era ga sceo6xaaTHuF,qoxo}q.

OqeHxa Ha npfixoAl4re - [lpuxogul'ce 0npeAenn no cnpaBeAnHBara

ilnh noAnoKau.loTo Ha nonyllaBaHe BbsHarpaKqeHre noA QopMara tla

llpusuaeaHe Ha npt4xo,quTe I pasxo.ql,tTe

naphqHH eKBhBAneHTU,

OcbtJ_leCTBeHa 4eftno6rra, Fte:t6Bnc1aMO oT nepil6Aa Ha filnnau{aHeTo uM,

FasxoAure ca HaqficneHil u onoBecreHu B C'rl+era ga

qej"rHff nepuoA Ao Kpan Ha Qul{aHcoBnF nepuo,q.

OIIHAHCOI]t4 OTLIET'1



EBPO.OI,JHAI]C AA

flunn'orpafiHm aKl'tlBld

Iunrorpailx MaTephanH14 aKfl4Bt1 npe.{CTaHfl.f,BaT HeABUXtitM14 ,lMoTvl, MaUHHt4

ObopbxeHufi, 'rpaflcn cpsAcrBa n (,'ToileHcKr4 r4HBeHTap, Rovrro uMar qeHa Ha npu4o6naane nag
]t00 neea u

flroHoNa.ranrr
lill)tTO E,ffllor.1llil
ilt)eKu pailxo/l!1,

l-loc.negeaqu - C no{)Ilel{Biau.lHTe pa3XOA}i, Csbp3iaHU c OTAeneH MaTepnaneH

/:lbnroTpaeH aKTuB,

npeAnp4sTt4€rTo Aa il

Ornucsanelo
iitKTl,'lBbT oKo Hqarefl Hcl

,{pyrta ilKoHon':l4qecK[4 t4

Iunrolpafinu
iloneSeH cpoK Ha e
pa3MeDa Ha OcraT-bq

Heuar'epuanH4 aKlHEtl,l

l.leuareprann
flr:pmoHaqan

LleHa Ha npP[,4'C6fiBAFl

,4aHbu!1) 14 BcuqKu
r'tpeAHaSHAr{erHUe,

lilKoHOMt4qeCKu il3rOAt4'

i:rMopTil3auHfl H[-l14 HC)

Hi3 HA

H

iirM opr14St/ pyef M |/l tT

sopfirupa 6ernanoogala crofiHoct Ha alTuBa, KoraTo e BepoFrHcl

HKOHOMr4qecKa l43r0Ail HaA Ta3U OT nbpBOHaqiAnHO OqeHeHara CTaHnaprHa

cl$erruenocr ra
Oqeuxa cneA nbpBoHaqanHoro nFrHsHaBaHe - 3a 3eMhTe il crpaAt4Te oe AonycKa

rartt]tl[A noAXOA, cne4 nrpsoHaqarHoTo nprcHaBaHe Karo aKruB BceKTlflrpmnaraHeTo Ha

orAefieH Ab,nroTpaeH
llAqUCineFflilTeL a

Bilfir,tt(u

HaManeHa c

OTOIZH(]CT HA

' ua Cianagoogara r:fclftrocr - flpegnphnTt4ero npepagtrteMa 6anaHcoeara
H[]:e MarepuarP.n au-tv}tf u onpe.qenF TqxHara Bb3cTaHogl4Mi? crolzHocr.

li[oraro or aK]fuga He HrKaKBu ilxohoniu,lecK[ l43roAn, Tof ce ornucBa

AbnroTpafiHu 0rar€)pHanl.lu aKrHBlil or 6anaHci4 e nph npoAax(5a rnu KOfSrcr

,A€r uaBe,qeH oi yn,oi';:e6a fi cneg ornhcBaHe1o My He ce- oqaKl]ar l"tuKaxolt

lar€u-148, raro or'.ler'{ara ilnH npeoL{eHbqHara fiM crofiHoct c€ HEMaflFBd [€
'a una oroilxocr c'bc crieAHure FoAl4tuHrl aMoprt4saqiloHHh HopMvl:

,Avt.
MarepnarHu aKruBh ce aMoprt4silpar no nt4Heilnun MeTOA npe3 TexHUff

BO Ha nonSBaHe

'e aKrnBil npeAcl'aBflflBar nporpaMHu npoAyKrr H ,nuL{eH3u.

a oHeHKa Ha He[,tarepqaflHr aKrrtBt4 npu npugro$HBaHero hM ce oqeHRBa ncl

KOtlTO BKnNCqBa ncllfynHaIa ueHa (BKnnqHTeflHo MhTa H HeBb:3C[aHOBl4l\tlvl

eK[4 pa3xoAt4 3a no.qroToBKa Ha aKTUBa] 3a UsnOn3BaHerO My flCl

Oqeurara nbpBo0"tat{anHoTo npni3HaBaHe - HeMaTepuanH!4fT aKTt4B Ce OTqNTa nO L{eHa

lra npr4o6ueaue ( ftnocr), HaManeHit o HarpynaHara aMoprfi3aLlilf, u eBeHTyanHu HarpynaHH

ttaryOur or 06(33LleHKa,
r ng $anasc6BzlTa $rofinocr - lpyxecrnoTg He OnpeAenq BbscTaHoBhMa

vle H€r .{ocT?TtrVHO HaAeMHh ycnoBnfi ntr}e.gnpnf,rneTo npr3paSfrlexAa
BugcraFtogvttu

clrofiHocr, flpt,t
t;ianaHcoeatar

OrnucsaHelo
oroHqarenHo 6tAe N eAeH or ynorpeoa il icfleA ornhcBaHero My Fle ce oqaKBar Hil{aKBH gpyrtil

I HeMaTepUaflHilTe AKTUEt4 n OnpeAenF TfxHa'ria BbACTaHOB14Ma OToIiHOCT.

HeMarepHeflHnTe alfltlBl4 oT GanaHca e npu rtlloAaxoa unu Koraro aKruBb'T'

Heuarepra,nrl aKr'r4B[ ce aMopn43ilpar no flnHefrHllff MeroA ctrG ane'qHure

Hel aMopr43ariunr-{ Sanoqga or Meceqa, r3neABaq Mecellia, e Kofiro

e npuAoSt4T hnu BbH€|AeH B excnfloarallhfi.

nHo onpeAenHeirr noBeqe OT eAHoro,qilHeH nOneSeH cpoK Ha eKcnIoaTauhn.

4rnro'rpailxure rrlardpuanHh aKruBt4 ce oqeHnBar no qeHa na npu,qoduaaHe,
ara qeHa (ernrcrlutelno Mnrara il HeBbgcraF[oBt4Mnre 4antqu) u Bcl4qKt4

cDKIHAHCOBKl OTLI



ftpSoxecreolo ilsnonsna cnequaflhsl4pan co{tqyep€rfi npogyxr,
()cHotsHara geilnocr na SNnancoBh t4HcrmryqHu - ltit1necTtlLtl4oHH14

AppKecrBa.

Hsgecrnqnn I ATrultlpHH H acoil{lthpaHu npednputlrnq

QHHaF{crlElt4T€r aKfHBt,'l ce
qeHa nrlh)C BCl4qKU p83X

QnHaHcoenre axTllBlt B AblJ.lepHu il acoqilupaH+l npeAnphgrt4fl ca l

npugoduaane (ce6ecroilxocr). flopagu rooa, qe HHBec[uqtihre B A

l-lpr,r nbpBoHaqanHo npn4o6unane
nplr4o6naane, BKnrcqBau.la cflpaBeAnuBara
oAenKaTa.

npeAnpHflTl4fi He ce TbpryBaT aKruBHo Ha QoHAoBl4 nia3ilpl4, CflpaBeAIl

Ra 6tAe onpeAeneHa c AocrarbqHa cTeneH Ha cildypH0cT, BKnK)'"{

npoqeflyph.

OurraHeoeu [4ncrpymertn

BKIIloqBa n Etcl4qKl4 pa3xoAl4 no cAenKaTa.i vl Elol4YKvl Pasxul{vl llu uAtJlncId'
CrrnacHo f'lpaeunara 3a ynpaBn€Hne na pucxet fa Elli-ra EIBPO-o14HAFlC

na SuttaHcoehre hHcrpyMeH'rh ce il3Bbpuea exeAHeBHo, no recHo
or HegaBrchg t4aroqll4K, Karo Oopcoan L{eHu hllt4 Ue,Hu r}T cll6reMil 3a

Kot4poBKH or He3aBuct4n,tu Spoxepu c 4o6pa penyraLllttt. [1pu nasapxar-a
KoHcepBaTHBHt4HT or KypcoElere ,,Kynyea" u ,,flpogalqa", ocBeH arr EB

JHAquTeneH sa nasapa yqacTHl4K /Uapfer-naefircp/ sa O'HOTB€ITH!'lF QUHaHCOB

SaTBOpt4 no3rt1l,ltlfiTa C,| nO CpeAHa naSapHa qeHa.

Korato He e Bb3tvloxHo nasapHo oqeHgaaHe, il,FlyxqcrBoro fion()n;

nosnqgure n nopr@efinvre cn. oqeHneanero fio Moll,p;l e FCHKO OqeHtlBi

OlrHaHcoeure HHcrpyMeFtttn ce xnacr$!4qupar KAto Al'pxaH[ 3a lbp
O[HaHcoeure uHcrpyMeHrn ce oUeHrT npfi npnpo64aane - no qeHa

onDfiMo crotinocru 3a cpaBHfiT'eflHa oqeH{a /6envrr,tapr/ pxcrpaflonhpa ftnil
or nasapHu're /laHHil. Oqennrlanero no MoAen rpn6ea ,qa rotroeapR Ha t

l{apeg6a Ne 35 sa KAflhn.
CneAeatirn onilcaHara no-rope Mero.qonorhf,, tll orqurafrKil He

nasapa, nopoAeHH ot sa4uildoqaeaqarir ce QunaltpBa Kph3a,

nocne,q,Bau.lii oL{eHKa Ha aKThBilTe cn B TbproBcrur nopl$teil{l flo cneAHnT'e

/1/ :ra 6tnrapcKt4 H tlylKAecrpaHHn aKll,ll4 u npiloil, npueru 3a -rb

Ha LIeHHH KHt4)i(a e Peny[nNxa Eunrapun, KaKTo !l 6tnriliFrcxlt aKqnu u npaBa,
pefyflupaH nasap B AbpxaBil !{fieHKfi:

a/ no nocneAHa LleHa Ha cKfitoqeHa c rll* cAernxa, o6f,aeHa e

o6enart Ha cKnpqeHilTe c rnx cAenKil 3a AeHH (l:

He no-ManbK or 0,02 Ha cro or o6eua Ha ctoraQtrxal'a eMnclltl, H,n,!

AOCrHrHan OqeuRealug o6ev"
6i aro He MolK{) Aa ce onpeAenll qerriii no peAa Ha byllBa

cborBerHo Ha npaBaTa, ce onpeAenfl Karo qpeAiloapilTMelHlHa
''KynyBa", pecneKruBh{o "npogaBa" 3a Kbctl noi}titllu14l oT nop}tlKylTe,

MOUTeHTa Ha saTBapflHe Ha perynupaHhf na3elp B isqeHfiBaHilH A

cKnroleHa cbc cboTBeTHilTe qeHHil KHUXa CAenKa 3a c]Ju.luq ,AeH.

To3r4 peA caMo B onvqaft, qe uMa cKrtoqeHll cAenKfi H

Bec[eKru BHo " n Pogaeiil'',
e/ a cnyvail, qe sa oHeHgBaHnF AeH FnMali-rnnal cxnrcqelrnt

cbo'rBeTHaTa eM!4c!1tl, nocneABau.laTa oLleHllE Ha aKL{14UTe'

143BrbpttlBa no cpeAHoapITMerrqHara Ha n4ia-eutcoxara t

"npc)4aBa" 3a Kbcl4 nc':tutl-lt4t4, BanHAHLI KbM Molil$lJTa Ha SaTBaprHe

oqeHFrsaHilF AeH, !4 crpeAHonpe]'erfleHara qeh{$ or nocneAH[4Tel

cbolBerH!,re qeHHu xHuxa cAeflKH t4 t43Tbpfy'Bgnure o6eum a pi

AHeBeH nepuog. B cnyvafr, qe B ilpeAxoAHnn itq-AHeraeH nepiloA e

Ha xanurana unvt pa3AensHe Ha arqranfe Ha eMilTi3H'ra,

cpeiqHonperer.fleHara qeHa ce E]3UMa nepl4ol$T o'I' AeHfl' CfleA I

aKqfifl t{qMaT npaBo Aa yqacTBaT B yBen4LleH[4eTO Ha KanhTana, c

pa31[enfH€rO, ,qo AaTelTa Ha h3Bbpl']lBaHe Ha OLleHKa Ha aKlll'lllTe'

,Oh HAH CO tltil OTtl ETt4

TBeTHO -- OT ,qeHfl hliil

Aa oocnyxBiil
r,il_.|!r 14 vnpaEf iBaqril

t/lTitT no ueHa Hiil

nrf, 14SBbDI.UBEHe H{il

no LleHa Hil
HLl il acoqililpaHul

ytM cTotlHocr He Mox(;l
pe3 a,nTepHarHBHlil

npHAocrhBaHe, KoRTo

nOCneABaU..la CrLleH ((;t

3,aKn$qilTeflHu UeHlil

a ilHQopMaqnfi,
cer lr3nofl3Ba n0"

A.Q ne cr

r{cTpyMeHT il Mcrxe A::l

MOAen 3a OqeHKa Hiil

, KOeTP Ce CpABHgBi;l

n0 Apyr HaquH
iaHfi9'Ia nOCOqeHU I:|

lre o6cronrenc'rBa Ha

lll\Hc fffl useupue,a

Ha perynhpaH na3al)
pheTu $a TbproBfiR Hi:l

fi oloneTHH. afir)

, LleHal"a Ha aKqhhT€,
HAfr-BilCOKaTa qeHi:l

c€r BanrAHu Kb|1/l

u noc.fleAHa qeHa Hiil

r'raTa ce 1)npeAE)flH n(:)

u nopbLtKtl "xy'nyea",

Kn c ueHHLl Kl{uxa ctf
HA npaBa'ra, 0(:l

"KynyBa", cborBerH{)
pefynnpaHnF flasap si3

tX Ha CKflloqeHUTe Clt::l

Ha nCrcIeAHklf 30"
bFrlilBat10 y8enrqeHuti:

IJa h3Lrl4tlnFtsaile hliil

T'O Fipl4Te:Karefl llre F{i:l



rl llptu
Ha npixBa ce

p6:(lrxr
KbIlerl"():
Pxr -
E *,eur,r
p; _ r][1

x-,
Y-

EtcnnqylreflHo B

UHBCCTfiUNOHHA

AKTfiBMTE.

/3/ ea .qepuearil
Ail Ce nphnoxH To3t4 Hi:lr

O'rpaHaTa AHil, KaKT0 t4

nopaAH HepaSoreH B

nocneABalqa oueHKia

OqeHKelTa, Bf;lrI!4AHa :i

06nl4rallH!l no Piega xat

i7l 6autcoenre
[paTKocpot]Hl/lrP B3eM

1

CtrfIliil0l'lC)
z"

4,
ceOeorpftHocr;

ce6ecr[?r-rocr,
goxoll.

4'14HAlHCoBt4 

fr,t

KOraT'O He ce

4/ Ilpta
npaBa,

Aa ce ripunoxar HaquHfiTe 3a oul?HKa no oyKstl a-8, Ka(To H 3a

aKLlt4t4T€r, KOvlTO ce TbpryBar HiA p€lfynupaHu na3apn, nocne,qBau-lara oLleHKa ce u3BbpLLlBa

Ha 6a3a oanaHcoaa croilHoc]i Ha aKTrBilre.
l2l 3a Af,rIoEe I KoneKrilBH14 ilHeedruHt4ol-lH14 cxeMH, HerbpryBaHh Ha peryflilpaH na3ap'

Ha BFTeMeHHO ClJt4piafle Ha 06paTHoro tl3KynyBaile:

EBPO.OI4I{AHC AI

Aa ce fipurloxaT HaqhHLlre 3a oLlr)HKa no 6yKBl4 a-B oqeH(aTa

)uBa no cneAHilra foptuyna:
E)*)UV.

uJa qeHa Ha aKllrf, dr< Rights;
rara croftsocr Hd HoBr4re aKLlt4l4;

lBe,qfiilBa qeHa lJa flqflgaTa,
HOEIH aKqfiil, Kovlro l\4(]faT Aa ce 3anuuar cpeu-{y eAFlo npaBo;

r tpNnaUCoeur 4nelpyrileHTh - no peAa nocot{€na11l, a npil HeB:bsMoXHocT

I da olleH!{a - no nogxoAf tLl MoAefl 3A oUeHKa Ha 4gpfiBarilBHt4 (pl4HaHCOBl4

I
H Ha OLIeH{a - no nol

Hyrfi cpoK go n:ige4a Ha oueHffBaHh1e ueHHkl KHhxa. Futcxoaara npeMnr ee

ncl
no

al
6t

o6nneqa qdtta na o6parno usrynyBaF{e.
onpeAenbna u oOfBeHa eMhcHoHHa croilHocr Ha eAuH Aqn,

asnara Ha ,qor,oaopHnq $oufl +a3xoAl/ Bo

no o$llatnoro l43KynygaHe Ha eA!{H Afln B Gfl'yq6rt" Koraro KoIleKTuBHara

cxeN,ra He e AocTl4rhana ruuHttManHf/F pA3Mep Ha HeTHaTa qOt4nocr Ha

r/il{cTpyMeFfrl4.

l4l sa 6vnra
P'eny6nnrer E'unTapun,
KHftXa B A,bp)K€lBl4 , no cMr4cbna ra !{apea6a Ne 35 sa KAjlrltrl, o6nwal}nv' Kol/ro He ce

T'bpf!8ar F{a peFynuPaH

l,lle 5 xer 6F{E - rlo uerror Ha EtlcKoHrhpaH
(:i:b,cT0qtll ce o'T

IlrttxoAftocTTa At)
(:i'l'OTBeTCTBaU] tla

Het fePMaHcKl4l'e Pi

0npeAenf, KaKTCT Cn€

. s;l IlqK,
| 3€l

l5l 3ia q

frir(iMyHapDAl{o ntr

a) n0 qeHa Hal cKnllr)qeHa c rffx cAenKa Ha c'boTBerHilfl nasap B AeHR Ha

6) npur oxHocr ge1 ce f pr,tnoxtl HaqilHbr 3a oueHKa no 6yKBa "4" oqeHK€ra ce

hSEbrlHBa no
oueHlliata. 06l

a "KynyBa", pecneKTl,lBHO "npo4aBa", npu SaTBulpfHe Ha na3apa 3a AeHF Ha

a B eneKrpoHH€l ct ol3Ma 3a qeHoBa nH$opMailun Ha qeHHH KHIKa;

tbsMr3xfrocT aa ce npunoxh HaqLlHbr 3a OqeH(a no 6yKBa "6" oqeHKata ceB) npu
h3tsbpllrBa no a ueHa ria c(lrcqega c rsx c,qenKa B paMKhre Ha flocjleAHun 30-

AHEB$H
npcrBrerxqa rbproBuF Ha peryllt4paH na3ap B pa60THil 3a/6/ B c4yva

cnyt{afire, Kor6iro da perynnpaH nasap He cti npo6ex(4a TbproBcKa cecgtl

tf pirH14 no peAa tla llapeA6a Ns 5 - 200 6ashcttt/l nyHlffa 12.O0%l;

BFr!{ o6nHraUHn - 3li0 6asncnu nyHKra 3.50o/ol'

H qeHHll KHID|{:a, AonycHaru Ao vnu npueru 3a rbpfoBHF Ha

r{r3r4AHr4 pefynn$aHu na3apt4 Ha LleHHLl KHvDKa a vpr6uua;14 ,u4r{r3r4AHr4 pefynn$aHu na3apt4 Ha LleHHLl KHvDKa a vpr6uua;

er.leH|/l|e nbpBo ce oT.quTa il HaTpyflaHaTa JlvlxHa ra uburuErnvr t$ Anv

33HTU, napnTe Ha KFto-a, napfi'ttHt4T'e CpeACTBa flo pa3maulaTe.nFlU CMeTKll t4

ce 0L{eHFBaT KbM AeHfl Ha OqeHKaTa, KaKTO C'rle'qBa;

HKoErnTe AenOSUTll4 - nO HOMl4HanlJaTa I4M OTOfrHOCT U no.naraqaTa ce

aTa crtrraHel AeH, KOfiTO e paooTeH s Peny6nuxa Fbnrapr4fl, 3a

u€tHHUTe KHhXia, nplleTu 3a TbproBiltl Ha p',erynftpaH na3ap' ce npHeMa

leHff Ha noofleAHd.ra rbpfoBcKa cecufi. l-lpn nocnegBaua oqeHKa HaAeHff Ha nocfleAHd'ra rbpfoBcKa cecufi. flpn nocnegBaua oqeHKa Ha

nbpBo ce oT'qura il HarpyflaHara nhxtsa 3a cboTBerHure AHH'

ao!,tT€i HA KaCa - no H0MLlHanHa CTOfrHOCT;

apU,tr{HUTe CpeAdTB€t tto pa3nflau{aTenHI cMeTKtt - no HoMuHanHa clotllOCt;

HnTe B3eM;ltl-lus 6ea onpeAeneH nH)$eH npoqeHr unil AOXOA - nO

poqHure BSeruaHHf C OnpeAeneH nUXEreH npOLleHT ilnl4 'AoXoA - no

ce cbfllacHo ,qoroElopa HaTpyIIaHa nilxBa Hnltc nonarqllaTa
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/8/ OurancoBfiTe aKruBtl, .qeHoMtlHt4paHil B

fl eBoBa paenoctofi ttocr, on peAeJIeHa no L{eHTpan H hfl
laAeHfl, sa xoilro ce ornacfi oqeHKaTa,

Cnopeg Stnrapexoro AaF{btlHo 3a{oHoAareJnclao gpyxecrBorrl
neqan6A. flaHtvHara craBKa aa AaHbK neqan6a e 10 o/<,.

fpyxecreoro e pernorptlpaHo no 3aKona aa gpnurrl ,qo6aneHa
/laHbx ?:o % ga iloel,plueHhre npogax6ut.

Ynpaanenue Ha pHcKa

Cru.lecreenure phcl<1ee Morar Aa 6tAar xnacutflluqupanlt s

Aarrqut

PO-O]4HAHC AJ]t

ce nDeu3qficflflBaT ril

6anra, Barugel,l

dxlnAoea 6opciir
F{14 Kh[4;B(4,

u aleHqflvl

saAbnxeHo 3a Jl,aHbK

H €) SaAbflxeHo c

ocHoBH!4 Ka'TercpHn --

14 KOHTpafeHTilTe .qiir

rpeAnren pucK, IIa3apeH pncRr rlHKBUiqeH pucK 14 BanyTeH pucK'

Kpelumeu puc6
Kpegurnunr pi,rcr e I cetprax c HeBbSMoxl-{Q{}rrat Ha KnHeH'ril

HentnHHear cBoilTe saAbnxeHfi R.

Kpegurrunr pucK Ha APyxecreoro e cabp3aH nF)eAilMHo c

naer'aani,rn. Oyurare npegcraBeHu a 6ananca ca la !:t-T1-_6::i I1t:
crrunutbnnn isevaHng, oqentlnn Karo raKuBa oT pbKoep4ciaOro Ha 6agia n

t4KOHoMhqecKu vcnoBft F.

!41 (prilHelHcoBl,l

lltlllB!43ll|l'lTe 3i:l

oril4T r,f reKyqr,r

Kpegrrnunr pHcK Ha nHKBl4AHure cpeAcrBa fi quHaHcoBl'lTe HHc

raro ro{rpareHTure ca npeAHMHo 6aHxoeq [Hcrl4Tyqt4tl 0 Bl4QoK Kpe,qilreH
e orpaHnqeH, Tb14

KpeAHTHr,,rr pl4cK KaTo

npoMFHA Ha nasapHrl

noTotll4 oT aKTilBl4Te,

3a vnoasneHue Hin

KChpaHa KbM €BpOTCt.

ca h3j'lo)+leHl,l catul()

il fleBa.

Ha EbnrapcKara

'll't14 KHt4Xa - Ebl

M rl1 q aT cborBeTHilre
Tlt CBOTOEFI14 1,11-

xato R

flpyxecrnoro ce xapaxreplt3upa c HesHaqHT('4Ha KoHqeHrpaLluls

crqr,rnr] e g ueepcr,r S hqu paH H'bpxy rofl F M Spoi roHrpargnrr l

flasapen pucx
Flasapnurr pHcK e pffiynrar or llsMeHeHt4ero n nasiapHilTe yc,noBu

qeHfi FrE sUnalcoanre t4HCTpyMeHTr, Ha BanrrHuTe KypgoBe, Ha nuxBeHft're

purcKa,' 
BanymeH pucK
B pesynrar or BanytlttlR 6opg e crpaHara' 6'uf rapt:B pesynrar or BanytlttlR 6opg e crpaHara' 6'nf rapt:xara Banlfra e

'[tli XalO lpyXecraoro npeAcraBF oTqer[Te cu e 6tnrpPcKn fleBa, Te3Uj o'

rra e$epra or npoMeHn BbB BanfrHuTe KyBcoBe Ha Bafiyfru H3BbH tsBpo3oHa'

or1HAHcolll4 oTqHTl4



EBPO-@r,lFIAftC AI

VC;nOsUnra u
O'rHo,r;xo

rQeAuTHHFr pl4CK, KaKrO
(tKcnosnllftr4 0 qefl rcAeHile na o6qara pKcno3utlt4n Kt M Aa,qeH itol{TpareHT h ce
paMKnTe Ha 3 a KoHTpareHTa inu [[ l4Tt1.

vr3nofleiBaHh 3a

AbFlxaHu 3? Tbpr)fBElFte ce oqeHnBar ilo cnpaBeAnffiBa oroHHocr KaTo

crTH€tcfT B OTleria ila eceodxsarHug ,qoxo,q KaTO pe3ynrar 0T Tltpl-oBcK]4

flepuearuen

ftelpuaarneurer
{tnpe4efifl na 6aeara
,i;[ep14Elia'T]lll14Te ca
t:rKcnoSLtt.luiFTi:il KbM

l-liaft-,.ter:;t'o

. fll,lxBeH
I noAoBfJ
. Qopyl
r Srcvt
. onql4H.

flerpuuratnaurer
neqan6nic+' u 3ary6urs]
0nepauilh.

flerputnarileurer,
fi:ulOTOBClAFlOT0 TpeT
)(eAxilpaq e Hanh
0npeAeneH vl

firnilMluH14paHe! Ha pucKa

3a qennre na
3a HeHFilt4Te KHUrfi r n

14HQOpMaLlUF e
q)uHaHcoBilT€l OTqeTH U HOCTTA.

0qeronoAnu

Bu.rnpuelrute
t:)Tq eT€rH n r_. pt/l 0.q.

TABAHN;

lu Banylfl14 14 Ill/|XBeHil noroBopl4;ru Banyrfil4 u nrlxBr3l

,[erpuRrarneurer Abpxar KaKTo c rJgfi TbpryBaHe, raKa H Ka-Frc xeAxupaqu HHcrpyMeHTh,

Ha nvxgeHl/,fr 14 BanrrHftq pHcK.

Korato AaAeH
nphsHaBa KaTo A
lxptrcHaBgT Hersa6aBHo orqera ga aceo6xeainur 4oxo4 aHanorhqHo Hel xe.qxrlpaHiltl HHcrpyMeHT

XeAxrpaulurer l(Ol,lTO Ce n npeAH xeAxupaHaTa eKcno3llq!{F oe

lia xeAXilt,afiiaTa e

fientu Kttnxa KN&ElHTH

Ur-'HH[re KHH)t(a

l"locne;4aaqara olleH
flocneAHara riloxe Aa
crnpaBeAn14EaTa uM

LIEHHilTE KHil}KA,

il3nonsBail4 xaro :{egxutpaqH uHcrpyMeHrll1 ce npuSHaBar c'bO6pa3HO

] HUI XeAXLlpaHHfl o6bKr. Kpurepnnle 3a npil3HaBaHeTO Ha AepnBaruBa (aroHUr XeAXUpaHHI ooFKr. KpllTephl4Te 3a npil3HaBaHero Ha AepvlBalutsa Kal{r

hia AoKyMeHThpaHO AoKa3arenerBo 3a HAMepeHUero Aa ce xeAx!1pa

n xerAxupaqilrir [4HrOTpyMeHr cj'le,qBa Aa oourypsBa HaAexF{a 6asa sa

xe,qxupaila eKcno3[4ut49 6t4e saxputla, xeAxl4pau{Hf,r t4HcrpyMeHT ce

36r r"bp.yBaHe no oftpaBeAnnBa crofiloct. fleqan6ara n 3ary6ara ce

tlevnra.3a Sr,tHancloB HaA3op fipyxecreoro Ll3rorBf, oller c utttQopuaqun

Hr/Te cpeAorBia Ha KnueFtrt4, KaKTo l/ SagbnxieHilFTa no rnx. flo-noApofiHa

s itas.qen flo4tnnurenHa ilH+opMaLlfifi 3a no-go6po pait6npane na

ca flocne.qoBaTeflHul c re3il, npunaraHil npes flpeAxoAHt4g

()fiHAl-{0OB14

nonuTilKl4
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E.BI'O-OI,IHA}{C AII

[{oah crnxEapru, pA3f,cHEHt4R !l t43MEHEHllfl B cilnA or 1 tlHvl\PH 2072ra$una

0neArure u3MeHeH14fl.'KbM c1a[ecrElyBau.,lt4 craHAaprll Oil B cuna 3a reK]/

<:a 6nnn np[4to)KeHu npH usrorBsHero Ha rosn Snnailpr]B ()rqer. He cel

rf,TqereH nepuOll kl He
a Tesu npoMeHn AEr

HMar 3Haqht'enen eserr 3a +r[4HaHcoEl4H OTqer na flpyxBcreoro.

HoeMBplr 2011r., ny6nnxynan a 0$uquannns Becldux (l)B) na 23 2011 r.

MCOO 7 tDnnancoen nHctpy'meHTu: ononecrngaHe "'l npexBbpn.sHe Ha c

()l,rfia 3a roAHtuHH neplto4u,3anoqBau{fi Ha HrrH cfe4 1 rcnu 2011 r

l4sMeHeHuelo na MCOO 7 noAut Ro no-fonnMa npospaqFlocr npu orq
npexBbpn,rHe Ha Srnatconn uHcrpyMeHTu tl yn€roHtlBaL pasbupanerro

cprnancoeule orqerr orHocHo fisnaraHero Ha pilcKonel flpn npexBtpJlfiHe H

HAHCOAil AffTHTIH - EI

npuer or fiG na 2it,

Ha cAe,nKh ()

Ha not3BaTennTe fiir
dilHaHcoen ail;THBt4 !r

B cfiyqalil Hir

H, CA np${eTH Olf

, e3aMeHeHacAaTaTa
uvnacvEtvt,unprl

h, KaTo ce H3flcrflsBa-'
creA nephoA Hit
HopMirnu3hpaHero

HOCT IIOt4 h3rOTBFHeTo

npH3HATil QhHAHcoBll
HaHCOBII

Te ca HerilrlaHu,

SanoqBaillu flil
HnOBna2$

KoHTpo.na, 6asrpaHrt
!r fipH onpeAefiRHeTo

Baqn Ha Hnft ctreA'l
na 29 gexeuapn 201"2

ltfl KarillTan (l

[!C, xo Bce oqe F{e ca B eura

HsrueHeHHR na MC@O 1 "lflpunaraue 3a flbpEH fil'ur na craHAap'rH 3il
llpeMaXBa;HeTo Htl

no,4r,iluHH nepHoAH,

3anoqsau4H Ha ltn1a cne,q 1 fiHlrap!{ 2013 r,, np6eT or EG na 11 Aerel,ltlpu 2 tr., ny'6nuxyBan El

0B na 29 gereuupvt2Ol2 r,

uberri oi to* Blpxy Quuaucoeoro cbcronrtl4e 4a' ltpy*"crtolo
ceKrcpurnst4 paHe Ha Smxaucoam aKr{,l814,

oraHgaprr, pas'cHennf H mlloMefln B craHgaprr, *,r,i,t"o lru ,aAr,qu*rt ot

tpunaHcoeo c)T,{HTaHe" - l43MeHeHHH ortlocHo xnnept'tuSnaqun
tpuxcrpaxlr ,qaru 3a npunarat4llre 3a nbpBh nr''t MCOO' B cnra

[4sMeHeFtfin1a BKnoqBar ABe rtpoMeHq B craHgapra. fialrara 1 nnyapn 2(lO4

Ha RpeMilHzrgaHe KbM MCOCI npil cAenru, cBbpSaHm 0 olnhcgaHe Hel a

onpeAenfiHe Ha cnpaBeAnvaala cloftnocr na Qunan'doBh arTt,tBfi fi na
'r'exHilKh 3a oqeHeBaHe, Elropara npoMFHa no3$rl.nflBel Ha Apyxl€
oeptXrn@.nrlLl4fl Aa OqeFJnBaT SnnancrcaUre aKfHBil ll rlagllBul, AbpxiaHlrl
fra HKoHoMr4t(ara, no cnpaBe,qnhBa cloiHoer I Aa F usnop3Ba,Karo np4sr€l
Ha nrpBHR orqer no MCOO.

I

|{osure onoBecreBaHfiff ca cBbpsaHm c Koflhr+ecrBeHa yn6f,pr,aaqun

!ll{cTpyMeHTil, HeTllpaHu B o:l-qeTa 3a QuHaHcoEO qbqlolltue'

HgmenexnR Ha MCOO 7 (DuhraHcoBH nHcrpyMe"tn, $noi,.crqBaHe - xeiupaHe na {mraxcoert
il1TlrBlt f SunancOBH nacr,ttatt - B cufla 3a roAt,tlxlHH nepHoAl,l, 3ano'qPau{r'l- Ha Inu cneg-1|

rfHyap1 2013 r., npher or EC na 13 Aexeuapu ZOIZ ri, nyldnrxyean a OB]Ha 29 Aexeuepu 201l,

r"l

ti,tHcTpyMeHT||, 3A KoITO UMa cnopa3yMeHue 3a HeTfipaHf] He3aBucl4Mo OT TOEa

MCOO 10 KoHconnAHpaHH t$nuaucoel orqerfi, B c+'l.na la roAHtuHH

Hrn cneg 1l nnyapu 2014 r,, np$er o: EC na 11 Atlfieut,tpu 2012 r.,

JteKeMBpu 21012 r.

[|COO 1 0,,l(oHconutAqpaHu {rnnancoeu oTqer4" Bbee)f(4g HoBa AgQUH Htll4e

Ha onpeAeneHH nphFll-l!4nu, Ko:dTo cneABa Aa ce npun€lFaA 3a BOUtlKl4 l,l

Ha Oasara 3a KoHconu4allhr

MCOO 11 ClbeMeCrHu aHN"ailillMeHTH, B c5na 3a fopl4luHg neproAvl' :lan

nHyapt4 2014r., npHer or E0: na 11 gexeuepn 20'12 n., ny6nltxyear+ e Ol

fr4COO 11 Cten/recrHh aHraxHMeHTil 3aMecroa MCC 3'l !xnoae B cbBMec;r;l14 pnfl(Vf, 14 3;aMeHJl

Tp!{Te {aTeropH t4,,cbB MecTHO KOHTpOn fi pa H !1 n peAn pu rrqu n" 
",cbBM 

ecTf lo il oEepail..lH14" l,l

14 ,,cbBMecTHl,l

npeAnpilflTt4n". l4s6opr'r oTHor)Ho npunaraHero Ha a KoHCOJ]UAaqilt npt4
I tvvHt tP' t' | |

oTqilTaHeTo Ha cbBMecrHU npeAnpufTuF Beqe He e AoFycrl'

I

oTqilTaHeTo Ha cbBMecrHU npeAnpufTug Beqe He e ,qo6ycrl4M. MeToAbT Ha

:taAbflxilTeflefli 3a np!{naraHe fip6 OTt{tlT'aF{eTo Ha Bcr4qK4 cbBMecTHt4 npeltnp!

ot/HAHCOBvI OTtlETr',l ')'.,



IIJICOO '12 Ons
iliarBo{I3f, u.{H FIa ftn}t
{ltlB sa 29,qexeuepn

hilCOO 12 Oroeecrfiea
itil 0n0Be0THHaHe np!l

ItlICOO {3 OueNseaHe
nnlr cJrefl 1 nHyapw
/leneMBpli 2012 r"

lvlCOO 13 OueHneaFrer
xoRro 6*,1 6nna non
iraAbn)KeHt4e np]l
(l'ran4aprtr yrottHFBa,
fla3ap 3a aKThrBu HnH

ClcHoBr{r,rflT na3ap e n€l

l4:ruerennr B MGC 'tr

sceoGxeateril AoxoA
lil)Her or EC Na 5 rcHu

[/lsmexenugtar
/lHe rpvnu B

{)neABAUln nepHoAtl.
li iaUUHlil 14 C

[1anp. orcpoqeHh
llt)eACTaBtlT ieneM
()boTBe.THaTa oyMa Ha

r3,a BCeO6XBaTHUf

;lrlxoA", Ho nnorar Aa
l)eTpoc;net(T1,lElHo.

l/lgMefleHlrs Ha MCC
iilffllBil, B Cr{na 3a
trir 1{ gexerrawpn2012

1:iFaHAiaprbr t4314cK$a

iraBHcl4MOCT 0T HaquHil
r{oe3 [43fiOn38]aHe UnH

rlbfflscHo MC;C 40 htt
lll:3CT€lHOElF BAH eTO U-l''.$

13l:BeXAd [43KnloqeHile
rlT0ffHc)cT Ha nocotl€l
r'rpoAat{{6a. E

ll'l>3cTelHOElSlBAHe Ha

lilsMemeHets B MCCI 1

HtiHH cJ]eA 1 nnyapN 20

flsireHeH!4ntfi xa
,JruuaHcoaht$ Pa3xo.qh
rie npeoqeHKH h Aa eirAar
1 l)eKn acrlrpl4 t.lH par Et

CBTNOCNEKTilI}HO

'l,UeHKl'l U fpe|JJKl4.

EBPO-OLII{AHC AA

e. Har Anno€e B /lp:yrH npesnprtrlrf, B cvrna t:^Ill"Tll-":!i911
1 smvapu 201fi r., np!{er or EC !{a {1 AeKeMBpil 2012 r., ny6flHkyBaH B

2 r,,

Hir ,rlfffloBe e iipyr'4 npeAnpunTng e HoB cTaH,qapT orHocHo tlsl4cKBaHhFra

@opur,r r1a ,qnnoao yqacrue B Apyru npe.qnpilsrt4q, BKnoqilTenHo

Aa oqqHFBar orcpoLleHilre AaHbLlLl, cB}p3aHu- !_"[!lt: t_
fJ"\Yv'

no KofiTo ce o,J,areil fla 6tae BbscTaHoBeHa r:axHera banaHcrlea crotlxoct
ax6a. 3a uilseofilutlo;lHl,4 14MorLl, orqHTaH!4 no cnpaBe.qnilBa crot4Hocr
qr/oHHt4 urvro'itt, q rpV.qttO U cy6efrnsHo Aa ce onpe.qenr (aKBa qacT oT

I t4setiptut4 vpela noCne4BaHo fi3non3BaHe uJlH rfPoRaxOa. [4:rlteneHuero

nocoqeHUF npfiHqun - onpoBepxuMoro rlpeAnonclxeHfie' Lle oanaHcoBaTa
d- ^^ r^A^rr^ 

^dlIU^l'66Un 
tr66o'HrluaHHvr t/MorH tqe 6uAe Bb3cTaHoFeHa eAHHclBeHo qpeg

rxenliercl B craHAapra t-lKP 21 AaHuuu Bbpxy Aoxo4a -
HeaMopil4st4pyeMh aKruBt4 e orMeHeHo.

,[o:xo,46 Ha HatlTtl fitdqa, B cl,t.na 3a roAHtllltn nqpxoAl,l, sanoi{Baqg Ha

b'r., npu"r or EC n{ 15 toxn 2012r', nydnnryean q OB na 6 rcun 2012r"

,lg npeMaxBa.i MeroAa Ha KopqAopa il u3hc(BaT npeAgragflHero Ha

nphxoA4 na ne'ira $raea. Arrnepc6/re neqan6u r,1 Aary6u ca npefiNdeHyBaHfi

1at npt,t!"a'ri,r nesa6aano B Apyrilff Te ne ce

finil 3ary6ala npe3 cneAgaulu nepu npnnarar

ilHBeCTHtluaHHyl t/MoTH r.qe 6uAe Bb3CTaHOFeHa eAHHCT'BeHO qpes

Ha [sMexeHliero B craHAapra nKP 21 flaHuqu Bbpxy Aoxo4a -

l/CC B CUerCiao4la noflHTtlKa, npoMeHH B cqeropoA5nle rrPvrur.rl43urenHll

ot4HAHC()Bl/ OTLIET' 23



nopagn nyblrxynanero Ha MOQO 11 Cbarrecrnr auraxHuentu,

llgrsreHeuuR el MGC 32 GnuaNc)BH uHoTpyMemrl,tt Ilpe4eraBf,He
aKTytBH n snNaxcoeH fldc1Blr, B Chna 3a roA[]uH14 nepHo4l]r,3anoqBau{H l|a nnn cne,q't n}lyapu
2014 r,, nprel or EC na | 3 gexenr epn 2012 r., ny6nnnvtaaH e OB Ha ;29 Aexbm r:nu 20'12 r.

LlonaeneHrero froqHEBa, ge flpanoro Ha HerhpaHe H

cufla KbM MOMeHTa, a He Aa ElbSHvlKBa B sABhCl4MO

Moxe Aa 6u4e ynpaxHgBaHo ()'T Bct4LtKH crpaH!4 B pa
Ha HeusnbflHeHue, Hec]lcfofiTeflHocT unn 6anrpyr.

KPIVICOO 2lJ Pasxo,qn 3p olcrpaHnB
Ha oTKpHTa iiTHHa, B C!'lla34 roAilU
rnpHer oT EC fla 1,| gereunPu 2012 r.,

floscneHuero rst4cKBa cbll{ecreyBaulh Kanura
notsbpxuocnrNn cnotl Aa 6b4ar peKtTacn+uLll4paH14

AeirHocrra no orcrpaHfiBaHe Ha nonbpxHocrHnn c

cHJna sa roAHluHu nepxbnn, sanoqBarqM Ha lrrH cnC,q 1 nnyapn i2014

AeKeMBpl,r 2012r,, nvonilKytsaH e OB Ha 29 AexeMapn1l01i2r,

t_

npeAnficBa [,reToAa na co6greenhe Kanuran. flpottleHui e poxeara na

craHAaprH (r3MCC), Bce ou]e nr: ca 6unn ogo6peuu 3fi npfiflaraHe or HC n
npeA BUA orflpyxecrsoro npu ilSrorBf,Hero Ha TosH SrtHanccta orqer'

IMCOO g <D,rNancoBH HHSTFyM3HTH HJ,qaAeH Ha 112 HoisMepn 2009t r.)
MCOO 9 n lrllGOO 7 (raagageHr xa {6 Aexeltuplr 2011 r.} , e cuna o'r 1

He e npner or EG

1\4COO g nlle4craafiRBa nbpBara qacr or npoeKra rter Cleera no MexJ

craHAapr|t ((lMcc) 3a 3aMfiHA na MCC 39 ,,QunancoB!',1 HHfipyMeHT[: nph3H

KpaF Ha 2010 r. Tofi saJVeHn qe'Tup!4Te rcareropuu Suna

Te3fi, ,q'bpxaHH 3a rbpfyBaHe, onpaBeAnHBaTa CTOil

0B ra 29.qerxenaepu 2412 r.

npeABfil4ga MeroA sa o6eaqeHKa caMo 3a aKTHts

flonrnHrarenH!4 pa3Aeflu ,BbE| Epb3Ka c o6e3qeHra u

npftnoxeHh npe4u ny6lttKyBaHero Ha Bcut{Kti pasAenil

TexHur qffnocreH eSexr,

BPO-0IIIH,A.HC AJI:

roAulilhtH nepMoAMr
2 r., ny6nuxyeau Bi

HCOBH oTqeTH (peBu3t4praH;) ce oTHaCq Be"le 3a hHrquBilffl/anHfi

fl 2011 r.) .), n,

o,r HC ttla 1'!, npHeT

paH) npoAtnxaBa Ait
ca h3sLpueiilr4

e xa SrNaHcoBM

m flonunneHun Kbi,l
pu 20'f Ei r., BGe ou{tl

rMaHeTo Ha peueHfif,
HA napuqH!t n0Tol-11,1,

a\:f blqv B{n hl\.r uren Ht:l

)ll9u'lirTEr ba3a iri:l

ol5i:13,4erxia, Ker'l'1;

norre, KbM KctFTo To3r4 KoMfnoHeHT MoXe Aa 6bAe €rTileHceH AilpeKTHo,J 'rou ce np!'t3Ha8a B

HeFla3npeAelneHara ne,{anOa.

floxy1,renrn u3AaAeHH or CMGC/KPMCOO, Ko'rro ne ca ogo6peHt{ 3a rlprriaraHe or l3C:

CneAnute HoBl4 ntfi peBusnpaHu craHAaprul, HoBLI pq$f,cF'etluq u npoMe KbM CbrqecTBy'Bau-ll4

craHAaprui, t(orro KbM orqerHara rqara ca Beqe H3AaAeHu oT Cteera n'0 il cqeToBoAHr4
He ca B3eTt4

o-fquTaHil no
oTt{l4TiaHe

ou.le B npoqec na paspa6orElaHe. Pr'Koao,qcraoto Ha

,l3MeHeHhfiTil Bbpxy $utnanc,oqlun oTqeT, Bunpern He OLlaKBia

3a olf,fti3,Heh Kia, Kal'l'1lr

)pTl43fi paH,a 0Tol,lHoclr'.

Hia xeAxl4llaH€ c6 BQr3r

Aa 0lleHlr e$exra Qr
MeHeHHffTia .qa 6tgar
Aa Moxe Aa ce oqeHu

ot4HAHCOE kl oTt]ETt/

kl



EBPO"O,t,l]FlAFtC AA

illsireHexlrq B 1 flpnnaraHe 3a flbpBu nbT na MeXAvna craHAaprx sa

o,r 1 rHyapu 2013 r,, B oue He ca np or EC

lrl3meHesuero AaBa
na3apHilre HHBA npu
peTpocneKrilElHo np[n

lf'oAuurnlr nogo6peHu
20{3 n., Br}e oule He
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3, AP)'rM ilPhXO.qH

Crpymypara na flpyrure n

ilonoxurennH pagnuKH or
OrpuqarennH pa3nilKu or
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20. RPvr'fi KPATKOCPOI'Ht4 3AA}J'|XEHHf

llpyru xparrocpoq H!4 3aAtnxenHfl

Kun,l 31 J22012 r. crpylffypara fiir e KaKrtl cneABa:

tla,qtnxeHull KbM hHeecruroFrlt
Sa.qtnxennl{ no peno-cAenKu
SaArnxeHulr no BanfrHtl cAenKil Lt Kypcollt4 pa3nrKu
3a,ql'nxenun {bM nepcoHafl !4,ooilHafl Hr ocnrypoBKt4

IIocraBq14LlM

Apyrn
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l(rrvr 31

GBbP3AHH flt4qA

12.2012 r. Apyxecrnoro l,tMa cnellrlHre cfl€IlKt4 otrc

I'laAr'nxenmn no napuqflx cpeAcraa (Eenexxa 20)

Eel
[:e(}K urYPnoane,A!
lieponuc ilHirbpbt{c rpyn EAfl
t]A EBPO]4HC M
IJUROINS ROMANIA S.A.
Oxan4ruaenn uoropc EA,[
Iiepoxong Lluoru EOOI
l\e'ro KJr-rhoH Cepaus EOOA

llpyrn B?fltrflxeHHa (Eenexra 20!

EepoxonA,lMolH EOOA

l(parxocpo'r{fi B3eMaHnn (Eenexxa | 2}
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I
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B(3N'ooq

x
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21. CBbP3Altr,l flrlqA.
I

Bseua'nR no ouno-"u]n*n
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EBPO-@HI{AHCA'u

31.12.2011
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it 412Crapxoivt XonlluHr A,[
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Crapxotr,t XonAunr M
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tlasxoAu 3a rtuxBu

Eiapoxong Sunrapn
Eiaponufis Ayro EAI
E:BPOtlHC lU
E:UROINS ROMANI
ABTO lOHr4OH M
Oraprou Xongunr I
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cBibF 3,Al-[H

KHYIXA E !{HB

A - [-lpo,r

.tHoHHllf, Eenexxa

EBPO-OI4FIAHC AA

,Axr nr lSlh,l xo4 Hanueuonaul e l5poft UK
31.12.2412

6pofi Ll
31,112.20

K

I't
Banyra CrofrHocr

31.12.24{2
B(31'{'000

CroJinocr
31.12.2411

Bt3t{'000

O6nurauu ElG2fl Cr001'9129 EBF )AVh3 AYTO A I 1 00c EUR 1,956

Hfltl KHll)t{a B Tx,PrOB
coqeH14 n .[onunnure]
AHOCTTA

l" C"b6[4TkIF CflE,

HRua gHaquMm t
)KfiA.q, f.OnTC, Aa npor\4€

3nbnHuTeneH AHpeKro 14snulrFtilTeneH AhPe{

4

aTara Ha cbcraBFHe Ha To3t4

il ca floAn,1caHu oT

t?

HaHCOBUTe oTqel/ t4

COE}[4 OTqETil 35



bdoC'00 r.
www-n{c,.

AoKXM HA HE3.ABHC

fl HeKoHCO/il4Ar4p,aH

c'bcTofiHHe KIA/I 31

npoMeHhre B CO6CTBe'H!11.S

AaTa, KaKTO t4

noRcHhTenHH nph

:!a ohHaHcoBhR ortlBir

Ha c'bl4rlt:T813HkTe

HAT QrHaH{loB oTLt(}T B

or EC ce Ho,c,4 or

4?.1 06 56
41"1 06 57Ten: +3

(Dare: r 359 10655

Byr , lir,rrapun li1 [i
frax 4
14A4 lo(ftt^
F b/il"":prjrl

Ha EtsPO-OHIHAHT: AA,
roAhHa h oTt{eT 3a

napil\HhTe rrcroqH 3a

KOffTo pbKOBO,qCTBOTO

ro Aa [{e ,c'bAl:pxaT

oAkrloplbT B:leMa
h A0crr0BepH(rro

OTqET

201

, o't'qeT

oTqeTh,

oTqeTh,

npeAcTaERHe fla oTqeT or cTpaHa ila
npoqeAyprl, Kohro ca npk Te3H Ho He C qen

0rltocHo eoeKTi4BHOCTTa :Ha TeMaTa 3a BbTpeIxeH npeAnPhF

BKJrlor{Ba oqeHKa Ha yM Ha nphnaraHhTe n

tlpu6A4suren{vtre o'LleHKh, HanpaBeHh

r{FrlocTH0ro npeAcraBFHe (rrH,ancoers orqer,

fi1.l0 6b/irnt,kr! QGril r cnr:uuarr oj.ltrtoi(ri{2 trptj\t lprdtrl4' nKllKlie}l(: li 40Ir*}Nn urllTr4fwa ?rn 4r1fi
Liurrapre n+4 riJrrci, 16. {;rert r{n 8l
Bd8.i1?155)S
6i10 li\AraFhr 1)*.1. /.lpyx"irLld c 0rr0$dptio[r, e qn*x ]ii] $At1 hrTBplr{,litttiltr"N

r.rR(Jtcl)T {{eTo(ic,aFf o/ir' t
Lrla.rlatitilNl, Ii.rl0 tivrrprr O0lt c trJallrilrj s [ f,'pfou([q]i t[irri, ( LHI{ d;ltl2llrt7C' h /J/i{: Hnnlb6

,4c'

,AKUhOHePhlE

HA EBPO-OT4HAHC AA

r;oohr

Hue raatpruHxMe oAHr Ha

BK,ntoHBau{ OTqeT 3a

llceo6xBarHtzff AoxoA, oTqeT
foAhHaTa, 3aB'bpuBau.la Ha

cqeToEoAHl4 norhTt4K|,l H

:IaBHCFT 0T npeqeHKaTa Ha

HeTOLIHOCTh, OT+(.nOHeHhg H

Abnxar Ha H3MaMa Ann Ha

t'toA BHHMaHhe cilcTeMaTa

Orroeopxocr Ha p

0lroaopHocrra 3a a u AocToBepHoTC)
CbDTBCTCTBHE C

llbKoBoAcTBoTo, KaKTO t4 3a

onpeAenn KaTo AocTaTbqHa 3A H3TOTBffHCTO HA

cli{ecTBeHu HeToLlHocTl4, o
f43MaMa nnn Ha rpeuKa,

OrroeopHocr Ha oAr,tToPa

6e

Hanarar cna3BaHe Ha erhqHxTe k3l,lc.KBaHrxfi, KaKTO 14 oiA+4Tb 6t4e
Hhe Aa ce yoeAilM B c'reneH Ha cfirypHocl
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oTllocHo cytilhTe ]4 hHTa, npeAcTaBeH)4 BbQ Q ff oTqeT.

oAhTopa, BK/lOtlhTeflHio TA HA

R h HCCbOTBETCTR]4ff He3aBHcl4Mo /lH Te C€' AbnX(iaT Ha

MHEH/C B T03h +[4l"laHcc,B c]Tqe"r,

B CIC|TBLitfCTBMe C

. Te"u,r ctraHAapw{
H npoBeAeH TaH,a, $e

F',r oTqeT Ha t3.|)fl.l)plHd

HA p[(]Ka3,aTeIcTBa

lls6paHrre nproqe4yph
'e oT cbulecTBeHh

HECI'OTBCTClBl4fl BbB OTLIET, BHCHMo Aanh T,e ce

" Ilpu reerp[JBaHerp Ha oqeHKh Ha

B'brpe[jeH KoHTpo,n, c t43roT
Jq pa3pa6o'rl oAHropcf(h

flBAFIE HA MHEH',{E

" O4ultr ctu.lo raxa
k pa3'/MHocrTa Ha

TO, t{aKTo 1,1 OUeHKa Ha
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