


Thonaxa Marupusiic EAJ O6wa nndopmanmsa u doknan 3a neitnoctra3a 2015 r.

HcTopuuecka uA¢opPMANNA H JAHHH 32 AKIHOHEPHTE:

JHpeKTOpH H He3aBHCHM OHTOP

fdoknag 3a geiHocTTa:

OcnoBHH JaHHAH 32 GH3Heca
IlepcnexTHBn 3a 2016
HdonmbinuTenna napopmManun

OTI"OBOPHOCTH Ha pPLKOBOACTBOTO

FNoguweH puHaHCOB oTueT

OTryer 32 pHHARCOBOTO CHCTOAHAE

OT14yer 32 meuandara wan 3arybata u Jpyrusa eceodxBarTeH gqoxog
OT4Yer 32 HPOMEHHTE B AKIHOHEPHHS KATHTAN

OTuer 32 napuYAKTE GOTONA

Benexkn KbM rojdmans gRHAHCOB OTYET

JMoknag Ha He3aBHCHMMA OJATOP



Jhonaxka Matupusnc EAJ] O6wma nudopmauns v Joknan 3a aeitwocrra 3a 2015 r.

Jwoasxa EA e ocnosan npes 1997 zocuna.
Tpe3 meceu Auyapu 1999 roauna na ocHoBata Ha NPHRATHIAUKMOHEN Aoroeop c PemyGnuka Bunrapua Jesns

Lument AJ] 3akynysa 80 % ot akuuure wa Jpyxkecrsoro. Iper 2002 roauna fesus Llument AJ] 3aKyMyRa
BCHYKH OCTaTb4HH aKUuH B JIpyKecTROTO.

Perncrpaunn

~Jlionaxka Matupubic™ EAJL € eAHONHYHO aKIHOHEPHO APYHKECTBO, PEFHCTPHPAHO B THProBckus PETHCTBP
KbM AreHuusra no snuceannsra ¢ EMK 103133059, c perncTpipan kanutan B pasmep Ha 759 372 nesa,
pasnpeneneqy 8 759 372 Gpos NOHMEHHH aKLMK C HOMHHAN OT €/1HH JIEB BCAKA, KAKTO CNEBa:

AKIHOHepH Bpoii akuuun % oT KanuTaNa

wheBHa Hument™ AJT 759372 100,00 %

~Jlionaka Marupunnc” EAJ] wMa 3a npenser na pmefinoctT nobus, npepaGotka ua MEpren M HHEPTHH
M3TEPHATH, MPOH3IBOJCTBO HA CTPOHTEAHY H BETOHOBH H3JENHA, BCAKAKBE BHI NPOMHLLIENH H TPAHCNOPTHH
YCI¥TH, TLPTORHA B CTpaHaTa ¥ yyxOuua,

JpyXecTBOTO HAMA KNOHOBE,

CenanuweTo u aApecsT Ha ynpawienne Ha JlpyxecTroTo e rp. Jlesns, o6n.Bapua,

wJlonska Marupuac” EAJ] ce koticomupmpa ot Cuman Ppance — ®pakuug H e yact or Hraagemensts
rpyn — Hranua.

PBKoBOACTBOTO NOTEEpXNIaBa, 9e cvrnacko wieH 187r u 247, an. 2, 1. 2 or THProBCcKHA 3akoH, He ca

OCLILECTBABAHH HHKAKBH NPHAOCHBAHHA M/HAYW TIPEXBBPIAHMA HA AKUKM Ha ,Jlionaka Marupusnc” EAJ,
KAKTO H Y€ NPe3 Ta3H roJMHA He Ca CKTFOYBAHH ICTOBOPH N0 CMUCHAA HA 41, 240 6 OT CLILHA 3aK0H.

Yaenose na HapzopHug cueer n Ynpapurennus cuLuer:
Hpy#ecTBoTo € ¢ ABYCTENEeHHa CHCTEMa Ha YIIPARIEHHE, KaKTO CNENBa:
Hapsopen cueer kbm 31.12.2015 1,

1. ®aGpuumo Iepera, Utanua

2. Enuprxo ®entep, Uranus

3. EMunuan Axrenos Augpees

YnopaBuTeneH cbBeT Kbm 31.12.2015 1.

1. Credano Kocra, Hranua



Jronaxa Matupusac EAJT Obuwa untopmaura u Joxuman 3a nelinoctra 3a 2015 1.

2. Knayano OeanGeptu, Hranna
3. Croan HBanos Llepes

YUnen Ha YTIPaBHUTE/IHHA ChBET, 3aMeHeH npes 2015 1.
1. Cepx Yuncren Jomunux Jlyn LimuT, Benrua, 2aMened va 01.06.2015 1. or Cretano Kocra, Uranua

HUnexoBeTe Ha CbBETHTE HE NMON3BAT npedepeHUMH NpH NPHAOGWBAHETO HA AKUMM W/WIH OGJMTalMM Ha
JPYKECTROTO.

YdacTHe HA "INEHOBETE HA CLBETHTE B PLKOBOACTBOTO HA APYTH APYXEcTBA:
Hagzopen cbBer kM 31.12.2015 1.

1. dabpuumo Tlenera - unen Ha HansopuuTe chBeTH Ha Hepnn Llnment ALl u Bynxan IuMent AJl u uneH Ha
CLBETA Ha AMpeKTOpHTE Ha Jlepna Busnec Centnp EAJL

2. Enpuko denTep - 4ieH Ha Hag3opHHTe cHBETH Ha Jepna LlumenT AJl 1 Bysikan Liument AJl ¥ uneH Ha
ChHBETA Ha JHpeKTOpHTE Ha Jlesna busnec Cenrsp EAJL

3. EMHnusH AHrenor AHIpees — UicH Ha yNpaBuTeNHHTE chBeTH Ha JlesHa Llument Al u Bynkan LlusmenT
AJl, wicn Ha chBera Ha AupexTopuTe Ha Jlebnn Bapoeuk AJl, epnua ®dunanc AJl u Jlesns Busnec Centsp
EAIL

¥npaBHTe eH CBLBET kbm 31.12.2015 r.:

1. Credano Kocra — unen wa ynpaenrennute cssety Ha esHs Lument AJl u Bynkan Lpment AJL, unen Ha
cbaeTa Ha aupexTopuTe Ha lesna unanc AJl 1 Jleenn Busnec Centrp EAJL

2. Knaynno Jeanfeptv — une Ha ynpasuTenHuTe cheeTH Ha flesns Llumenr AJl u Bynkan Lpment AJ,
NEH Ha CBBETA HAa AMPEKTOPHTE Ha JleBus Ounanc AJl, na lesua Baposuk AJL, ua Cu Tn [Ixu Jlebna EAJL
— B nuKpHaauns ¥ Ha Jesns Busnec Ceurep EAJT no 17.04.2015 1. n.

3. Crosn HpaHoe Ulepes — uned Ha CbBETA Ha AupeKTOpHTe Ha JlesHa busuec Centnp EAJL

YUsnen Ha VIIpaBHTeNHHA CLBeT, 3aMeHeH npel 2015,

1. Cepak Yurctsn Jlomunnk Jyn LUMHT — uneH Ha ynpaBuTenHuTe chBeTH Ha Jlesua Linvent AJl u Byaxan
Lpment Al no 01.06.2015 r., unen Ha cbaeta Ha nupextopkTe Ha JleHa ®unanc AJ] ao 06.07.2015 . u
Hesus buznec Centop EAM po 23.06.2015 r.,

HeizaBHcHMH oqHTOPH

KIIMI" Bearapua QO/]



Jhonska Matupusnc EAJ] Obua nnipopmanns 1 Noxnan 3a aeiinoctra 3a 2015 r.
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Jionaka Matupusnc EAJ] Ob6wma nadopmauus u foknan 3a geifnoctra 3a 2015 r.

OBnAT pa3mep Ha npuxoauTe OT NPoAaK6H 32 2015 T. & NO-BHCOK OT NPEAXOAHATA TOMHHA € OKOAO 20%,
GnaronapeHue OCHOBHO Ha YBENHUeHHUTe NpojaxOH Ha Mepren.

IponaxdunTe Ha GUpMeHaTa NMPOAYKLUMA, KOATO € OCHOBHA CYPOBMHA 33 MPOH3BOACTBOTO HA LHMEHT, H3LANO
e 33BHCAT OT CHCTOSAHHETO M INHAMHKATA B CTPOHTENHHA CEKTOP.

HndopmMauua 3a QHHAHCOBMTE HHCTPYMEHTH Ha KOMNAHHATA M 33 TIONMTHKATa nO yNpaBfeHHe Ha
dHHAHCOBHA PHCK Ca NPILTOKEHH KbM TOHUIMNA HMHAHCOR OTHET.

3a nepuona cest M3naBaHeTo Ha FoAHUTHEA GHHAKCOR OTYET Ha KOMNAHHATA He Ca YCTAHOBEHH fHancorn
CBOHTHA, KOHTO BHXa NOBAHANH CEIIECTBEHD Ha (DHHANCOBHTE PE3yNITATH, OTOENAZAHH B HEro,

Cnopen GbArapckoTo 3aKOHOAATENCTBO PLKOBOICTEOTO CAEASA Ja HIFOTBA NOKMaA 3a AeHHOCTTA, KaKTO H
{HHAHCOB OTHET 32 BCAKA (pHHAHCOBA TOAMHA, KOHTO fa 12Ba BAPHA M YECTHA MPEACTaBa 3a thuHancoBoTO
CHCTOAHKE Ha APYKECTBOTO KbM Kpast Ha MOAMHATA, 33 HErosHTe (JHHAHCOBH PE3YIITATH OT ASHHOCTTa Y 3a
NIAPHYHHTE NOTOLH, B CHOTBETCTEHE C MPIUIOKHMATA CYETOBOAHA paMKa. JIpyecTBOTO NpHiara 3a LennTe
Ha OTYHTAaHE NO BBIIrapcKoTo CHETOBOAHO 3aKoHOAATENcTBO MexayHapoaunTe CTawaapTH 32 $HUHAHCOBO
oruuraie (MC®O), npunoxumu B Esponefickua Cwiol. Tase OTFOBOPHOCT BKAIOYEA: paspafoTBane,
BHE/PABAHE H MOJAABPAAHE Ha CHCTEMA 32 BLTPCLUEH KOHTPOA, CBLP3AHA C H3TOTBAHETO M JOCTOBEPHOTO
NpeACTaBAHE HA (UHAHCOBH OTYETH, KOMTO A2 HE ChILPAAT CHLUECTBEHH HETOUHOCTH, OTKIOHEHHA H
HECBOTBETCTBHA, HE3ABHCHMO JAIH TC Ce [ILKAT Ha WIMAMA WIH Ha TPEILKA; NoaGop M NPHNOKEHHE Ha
NOAXOAAIM CYETOBOAHH IOAMTHKM; M HIFOTBAHE Ha NPHOAH3HTENHM CUETOROOHH OLCHKM, KOHTO ca
Pa3syMHH NPH KOHKPETHHTE o6CTOATENCTRA.

PbKOBOACTBOTO NOTBEPkKAABA, Ye € ACHCTRANO CHOGPA3HO CBOMTE OTMOBOPHOCTH, H Ye (PHHAHCOBMAT OTUET &
H3rOTBEH B MBAHO ChOTBETCTENE ¢ MexayHapoauute CtanaapTy 3a (PHHAHCOBO OTYMTAHE, NPHNOKHMH B
Esponeiicxna Crbloz.

PLKOBOACTBOTO CBINO Taka NOTELP:K/IABA, Y€ NIPH HITOTBAHE HA HACTOALUMA HOKNAA 33 AEHHOCTTa e
NPEACTABHIO BAPHO M YECTHO PA3BHTHETO H DE3IYNTATHTE OT JAEHHOCTTA HA NPEANPUMATHETO 33 WIMHHANHS
NEPHOA, KAKTO ¥ HETOBOTC ChCTOAHHE M OCHOBHMTE DHCKOBE, IPEA KOMTO € M3INpaBeHo. PLKOBOACTEQTO €
oa06pHIIo 32 H3JaBaHe NOKIAAA 33 AeHHOCTTA # HHAHCORMA OTHeT 32 2015 1.

Ilens, Hanbnuurenen Jupextop: g-’/%ck——-f e
27 anyapu 2016 . “iCredano Kocra/

Aloaska Mamupuwbac

@) J Lyulyaka Materials
Italcementi Group
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Monaxa Mamupusac EAL]

Ktm 31 pekemepu 2015 roguna

loduwen Purarcos omuem
30 200uHama, NPUKAIYBAWA HA 31 eKkemapu 2015 2.

(e xunsdu nesa) Benexra Kb 31.12.2015 Kum 31.12.2014
AKCTWBA 00

HeTexyww aktuen

MmMoTH, MalLnKK, cbopbXeHus W obopyaeaHe 15 451 431
HemartepwanHu aktuem 16 78 81
OTCpoYeHH AaHBYHIK AKTMBK 23 5l 20
0610 HeTEKYIUN AKTUBM 580 532
TeuyuM aKTUBM

Marvepuanyu aanacu 17 1 3
Toproeckn BaemMaHua 18 243 195
Apym BaemaHus 18 589 439
NapuyHy cpeacTea v NapUYHKU EKBUBANSHTH 18 s T _ 1,006
Obwo Tekywn akTuBH . 1603 1,643
OBwoe aKTMBEn 2,183 2,175
COBCTBEH KANWUTAN ! MACUBK — -

CobcTBEeH KkanuTan M peaepeM

OcHoBeH kanuTan 20 759 759
Peasepeun 21 105 105
HepasnpeaeneHa nevyanba — M7 796
Obuwo cobereen kanutan . __ L S ::) N - 1,660
Macusmn

Hetexywu nacueu

Npoenaun 22 520 258
06110 HeTeKyWwn NacueM 520 258
Texywm nacuan

Teprosckn 3agbmKeHnn 24 294 180
3aguKeHuA 3a KOpNopaTUBeH gaHbK 12 9
Apym 3agenxeHns 24 76 68
06w TekyIM NacHBH 382 257
Obwo nacueu 902 515
06110 cCOBCTBEH KanMTan W NnacueM 2,183 2,175

OmieTeT 3a PUHAHCOBOTO CLCTORHME CNEABA Aa Ce PA3rNexaa 3aefiHo C NOACHUTENHUTE Benexkm, npeacTaBeHn
ot cTp. 13 fo 35, npeacTapnABaWM HEpa3AeNHa YacT oT (PUHAHCOBWA OTYET.

PUHAHCOBUAT OTHET @ UAroTBEH Ha 27 sHyapu 2016 T.

MeHumpKep C4eToBOACTEO W AaHBLLN:
PoceH Tomues

CwrnacHo Heaaaucg&M OAUTOpCKW AoKnag;
Mapus MNeneea ! J T
Ynpasumen L\
KM Bvnrapis OOA

WMantnuuyene

Credanotocra e”’ent,- (? terjay Bag

. - Y,y

Y (g /
Yo i

NobpuHa KanosHoea
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SMonrka Mamupubac EAZ

foduuen duxarcos omyem

3a 200uHaMA, NPUKAIONBALLA Ha 31 deKEMBPU 2015 2.

3a roguHaTa, NpUKNYBala Ha 31 aekeMepn 2015

(e xunadu neea)

Mpuxoan

Apyrv npuxogu

WM3ameHeHWe Ha 3anacuTe OT roToea NPOAYKUKWA W HelaBbplueHo
NPOU3IBOLACTRO

Paaxoau 3a maTepuanu
Pasxoau 3a BLHLIHK ycnyTy
Pasxoau 3a nepcoHana

Apyru onepaTueHu pasxogu

BpyTHa onepatneHa nevanba — npeau eqHOKPaTHU Pa3xoan

BpyTHa onepatueHa nevan6a

AMopTHaayus
OBesuierka Ha ALATOTPAIHU aKTUBNA

CnepaTHBHa Nnevyanba

duHaHCoBM NpUxoau / (pasxoau), HeTHoO

Mevan6a npeau gaHBLLN

(Pasxoau) / Mpnxoam 3a AaHbUM

Mevanba 3a roguHarTa

Opyr BceobxBaten goxog 3a roguHara

Obuo BceobxBaTeH foxon 3a roguMara

Benexka

10
11

12

75,16
15

13

14

(19)
(1,992)
(73)
§2Es)
94

2014

2,094
115
(55)

(©)

(1,636)
(88)

a74)

247

247
(150)

97

®
88

®

79

79

OtyetsT 3@ nevanbara unm aarybata u apyrus Bceobxaared AoXoA cnepsa pa ce pasmewda 3aefHo C
noficHUTEnHUTe Genexkn, npeactasenu ot cTp. 13 Ao 35, npeAcTaRNABaWM Hepa3aaenHa YacT oT hUHAHCOBUS

oTveT.

DUHAHCOBUAT OTYET € U3roTBeH Ha 27 sHyapu 2016 1.

Metugxbsp CHeToOBOACTBO U AaHBLM;
Pocer Tomues /

CbrnacHo He3asucum oaVTOPCKM AOKNaf:
Mapws MNexesa’

Ynpasumen | E'f\\
KNMI™ Brnrapus O0A

i S
LC I

:?’0 Per, NeD45
Yr . Ebnrapm““

[dobpwvHa KanosHo
Pezucmpupan odumop




SMonaka Mamupuenc EAJ] Foduirex gunarcos omuem

20 200uHama, NPUKOYBOWA HA 31 DeKkeMBpU 2015 2.

3a roguHaTa, NnpuKNIcYBaLla Ha 31 gekemepn 2015

(@ xunadu neesa)

OcHoBeH LUenesu Opyrn Hepaznpe- COGS'I'GBl::
Kanutan pezepBd pelepeM geneHa ne4yanba KanuTan
Canpo kum 01/01/2014 759 95 10 77 1,581
Obuwo sceobxpaTeH [oXoA 3a roagMHaTa
MNeuyanba 3a roguHaTa - - - 79 79
Opyr sceobxBaTen AoX00 - - - - -
Obuo BcecGxBaren aoxon 3a roauHara = = = il n
Canpo kM 31/12/2014 759 95 10 796 1,660
Cango xem 01/01/2015 759 95 10 796 1,660
O6wo BceobxeaTeH goxopq 3a roguHaTa
Meyanba 3a roguHaTta - - - 24 24
Opyr sceobxearten goxoq - - - - -
[vengerTy - - - (403) (403)
Obujo BceobxBaTeH Aoxon 2a roguHaTa - - - (379 (379
Canpo xLm 31/12/2015 759 95 10 417 1,281

OryeTsT 3a npomeHuTe B cOGCTBEHMA KanuTan cnefsa Aa ce pasrnex/a 33eqHO ¢ NOACHUTENHUTE benexkum,

npepcraseHy oT ¢Tp. 13 go 35, npeacTasnABawM HEpaafenHa Yact OT (PMHAHCOBMA OTYET.

@)

PUHAHCOBKUAT OTYET € U3roTREH Ha 27 AHyapn 2016 T.

4’,’;7 =
MeHw:ucbp CuyeToBOACTBO U AaHBLM: ManbnHutereH ﬂupe%ﬁ{;},&f—? ;;%\\::
W -t !GrO,::;&i e
e
\\\ 0
CbrnacHo Heaapncum O4UTOPCKW AoKnaa:
Mapus NeHepa *1 fo6puna KanosHosa

P

Ynpasumen | a
KTTMT Buarapes 00/,
2 1 1

\

Pezucmpupan odum
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Monska Mamupusac EAZ] Foduuten Purarcos omuem
3a 200uUHaMA, NPUKMOYBAWA Ha 31 deKeMBPU 2015 2,

3a rognHaTa, npuKknoYBaa Ha 31 aekemepu 2015

(8 xunAdu nesa) 2015 2014
MNapyMyHK NOTOUM OT onepaTHBHA HeHHOCT

Meyanba npegun AaHbUM 27 88
Kopekuuw 3a:

AMopTr3aums 2 150
O6e3aleHka Ha ABATOTPARHN aKTUBK 53 -
MNpomaHa B 3aQB/KEHUS N0 QOXOAW HA NEpPCoHana U ApYrn NPoBUakK 262 55
PrUHaHcoBM pa3xofaw (Npuxogu), HeTHo (3] 9
WNameHeHve Ha MaTepuanHuTe 3anacu 2 53
M3meHeHWe Ha TbproBCKWTE B3GMaHWA (198) (122)
MameHeHWe Ha TbProBCKMTE 3a4biMKEHNA 82 (17n
MnateHn huHaHCOBW paaxoau (2) (2)
Mnatenn pasxoav 3a javbum B - (30) (14)
HeTeH napM4YeH NoToK OT onepaTHBNa AeAHoCT 210 200
Mapu4HK NOTOLM OT HHBECTHLMOHHA AeHHOCT

MNpwaotueaHe Ha HeTeKyLM aKTUBK (43) -
MNocTennexun oT npofaxba Ha HETEKYLN aKTHBK . 3 -
HeTeH napu4eH noTox or WHBECTULIMOHHA AeiHOCT 43) -
NapuyHK noTouu or dmuaucosa AeAHoCcT B

Mnatenu AnBnaeHTH = “s -
HeTeH napuyeH NoTok oT hUHAHCOBA QEeHHOCT 403) -
(Hamanexwe) / YeenuueHne Ha NapMYyHMTE CPEQCTEA W MAPHYHUTE (236) 200
€KBUBAIeHTH s

Mapu4Hn cpeacTBa ¥ NApMUHN EKBUBANEHTH B HAYANOTO Ha roguHarTa 1,006 806
MapHyHK cpeacTBa M NAPUYHYA EKBMBANEHTH B Kpas Ha roAvHaTa FH0 1,006
(Hamaneuue) / YBenuvenue Ha napuuHUTe CPEACTBA M NAPUYHNTE (236) 200
€KBUBANEHTH

OT4yeTsT 3@ napuyH1TE NOTOLM CNeasa Aa ce pa3rnexaa 3aeaHo ¢ NoSCHUTenHUTe GeneXam, NpeacTasexy or
cTp. 13 po 35, npeacTaBnABaLYW HepasfenHa YacT oT hUHaHCOBUA OTYET.

PUHAHCOBKUSAT OTHET € MIroTBeH Ha 27 AHyapu 2016, //@\
© 4 .
/ { m
/I‘a/ J’a;r.. ’%f;,, T

L T
MeHuKEp CYETOBOACTEO M AaHBUM; WManbnHuTeneH "‘fef,f’l‘?’mm;’j"ﬁz;; j
Pocex Tomuea Credbaro Kocta " Gro,, g /
/

CwrnacHo HESEBrICVIM OAMTOpCKM foknag: o

Mapus ﬂeHij l ! DoSpuHa KanosH
Ynpasumen |\ PezaucmpupaH odum

KMr anrapnst iOO,L'l
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Jonsxa Mamupurac EAZ

Benexku KbM roguHUA UHAHCOB OTYET

© ® =N o

11.
12.

13,
14.

CraTtyT u npeaMeT Ha AeflHOCT

Baaa 3a wsroresHe

3Hauumun CHeToROAHW NONUTUKK

OnpepgenaHe Ha cnpapegnuMBnTe
CTOMHOCTH

YnpaeneHwe Ha pUHaHCOBKA pUCK
Mpyxoau

Apyrv npuxogu

Pasxoawn aa matepnanu

Paaxofu 3a BLHWHW yCRyru
Paaxonu 3a nepconana

Apyry onepatueHu pa3xoav (Npuxoau)

Meuan6a (3aryba) ot npogaxba na
ABNroTpaHK aKkTuen

®uHaHCcoBM npuxoau (pasxoan)

Pasxogw (npuxogu) 3a AaHbUM

Crp.

13

13
14
21

23

24
24
24
24
25

25

25
25

Foduwer gurarcos omyem

3a z0duxama, NPUKNDYBALYA HAa 31 deKemapu 2015 2.

15.

16.

17
18

19

20.
21
22,
23.
24
25,
26.

27.
28.

Crp.

MIMOTH, MaLLWHK, CLOPBXKEHNS K 27
obopyapsaHe

HemaTtepuanHu akTuem 28
MaTtepranHm 3anacu 28
TBproBckun U Apyru BaemaHus 28
Mapwynn cpeacTea U NapUyHK 29
EKBMBANeHTH

OcHoeeH kanuTan 29
Peaepaun 29
MNpoBuarn 30
OrtcpoveHu fgaHbyHK akTwen (nacuer) 30
TBProBCkM W ApYIv 3afbmkeHnn 31
P$UHAHCOBWN MHCTPYMEHTH 31
YcnoBHY akTUBY K NACKHBN 34
Cebpaanu nuua 34
Cwbutna cnep aartaTta Ha oTyeTa 35
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Monsaka Mamupuenac EAJ] Fodutuer gurarcos omuem
3a 200uHama, NPUKAIOYBALYT HA 31 eKkeMepu 2015 2.

1. CratyT ¥ npeaMeT Ha DeAHoCT

Tionska Matvpubnc EALL @ eQHONMYHO aKUWOHEPHD APYXECTBO, PErucTpUPaHo B THproeckwa perucTup ¢
EWK 103133059. Cepanuweto u anpechT Ha ynpasneHue Ha Lpy*ecTsoto € B rp.flesks, yn.Cyeoposcko
woce 1. MaxoputapeH coBCTBEHNK Ha KanuTana Ha ApYyXecTeoTo e [lesHa LiumeHT Afl, uniito MEDKOpPWUTApEH
cobcteenuk e Cuman ®pance CA. (OpaHuwa). PUHaAHCOBWMAT oTueT Ha Jlonska Matupusne EAf] ce
koHconuawpa ot CumaH ®paxce (OpaHuus) n e yact o UtanyemenTu rpyn (Mranus).

Nionaka Matupubnc EAL uma aa npeameT Ha fedHocT fo6ue u npepaBoTka Ha mepren u APYTW MHepTHW
Marepnanu, NpoU3BOACTEO Ha CTPOUTENHUM U BETOHOBM M3neNus, BCAKAKLE BIUA NPOMULLINEHW M TPEHCNIOPTHU
YCNyry, ToProBUA B CTpaHaTa U vyxBuHa.

2. bala 3a M3roTBAHEe

2.1 iapaanease Ha CLOTBETCTBHE
To3n (PUHAHCOB OTYET € MIroTBeH B CLoTRETCTENE ¢ MeXayHapoaHUTe cTaHaapTyH 3a hUHANCOBO OTYWTaHe
(MC®O0), npuetu ot Esponeiickns Cuioa (EC).

2.2 basa 3a uamepBaHe
®UHAHCOBMAT OTYET & MIrOTBEH B CbOTBETCTBUE C NMPUHUMNA HA WCTOPUMECKATa UEHA ¢ WIKITIOUEHME Ha
CNERHATE CLLECTREHW NO3WLWKN OT OTHETa 3a PUHAHCOBOTO CLCTORHNME:

* NPOBHM3MA 3a PEKYNTUBALMA HA KApMEPW OTYHUTaHA N0 HETHA HACTOALLA CTOMHOCT;

2.3 DYyHKLUHOHANHA BanyTa ¥ BanyTa Ha NpeacTapAHe

Tosn ¢uHancos oTyeT e npepctased B Bwbnrapcku neea (BGN), koWTo e cbyHKUMOHANHaTa BanyTa Ha
ApyxecteoTo. MpeacraseHata cvnarncopa uHcopmauma 8 Bbnrapckv nesa e sakpsrneHa 4o xunsga, 0cBeH
KOoraTo € NnocoMeHo Apyro.

2.4 UanonasaHe Ha NPUONWIUTENHH OLEHKM M AONYCKAHWA

[pw naroTeaHETO Ha TO3IN PUHAHCOB OTHET, PLKOBOACTBOTO € HanNpaBMNO NPELeHKU, NPUBNM3NTENHN OLEHKN
W AONYCKAHWA, KOMTO BIIWAAT HA NPUNaraHeTo Ha CHETOBOOHUTE NONUTHKH HA [pyXecTBOTO W Ha OTUETEHUTE
CYMW Ha aKTMBMTE W NacMBuTe, NPUXOQUTE N pasxoauTe. PeanHUsT pesynTaT Moxe Aa Gbae paanuyeH ot Teau
NpUGNnauTenHn oueHkn. MpuBNUsMTeNHUTe OLIEHKM U OCHOBHUTE AONYCKAHWA Ce NpepasrnexgaT TekyLlo.
MpepasrneXaaHeTo Ha NPMBNU3UTENHNTE OUEHKKU C& NPU3HaBa NPOCNEKTUBHO.

{a) MNpeueHkn

MHpopmalMa 3a KPUTUYHK NPELEHKW, HAaNPaBEHW NPV NPUNaraHe Ha CYETOBOOHUTE NONUTUKW, KOWUTO MMaT
Ha#-3HauuTeneH eexT BLPXY NPUSHATUTE CYMU BB (DUHAHCOBNA OTYET, Ce ChABPXA B CneaHnTe Genexku:

e benexxa 25. DMHAHCOBKU UHCTPYMEHTH;

(6) HecurypHocTt B lONYCKAHHATA W OLEHKKTE

Wndopmauma 3a HECUINYPHOCT B AONYCKaHWUATA M OUEHKUTE, 3a KOMTO MMa 3HaYMTENeH puck Aa JoBeaaT Ao
ChLUECTRBEHN KOPEKUMW B criefBawiaTa hMHAHCOBA rOANHA, € BKNIOYeHa B CneaHuTe Genexxu:
¢ benexxa 22 [poBM3uK: OCHOBHW AONYCKAHWA 3a BEPOATHOCTTA W paamepa Ha U3XOAALLN PECYPCH.
* benexxa 26 YcnoBHW akTMBM W NacMBW: OCHOBHU AOMYCKAHWA 3a BEPOATHOCTTA W pa3mepa Ha
M3IXoAsLLKM pecypcK

2.5 [leficTEawWo npeanpuATHe

duHaHCOBMAT OTYET e uaroTBeH Ha Gasata Ha NpeaAnoNOXEHWETO, 4e [lpywecTeoTo e AeicTBallo
npeAnpusTHe U LLIE NPOABLAXKaEA CBOATA AeilHoCT B 0603puMo BbaeLwe.

PBKOBOACTROTO NPEABWNAA, Y€ CLUIECTBYBAWWTE KANUTANOBU PECYpPCH W U3TOMHWUM Ha dUHaHcHpaHe
(napwyhK nNoTouu OT npogaxkbu W AOroBOPM 3a puHAHCMpaHe) Le ca afeKBaTHWU 3a NOKPUBAHETO Ha
NUKBWAHWUTE HYXOKW Npea cneaeawarta 2016 r.
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2.6. OBbacHeHWe Ha onepaTuBHaTa neyanba
B otwera 3a neuan6ara wnm sarybata u Apyrus BceobxpaTeH A0X0A Ca BKNIOYEHU CREAHUTE NOIULMM ChC
CHOTBETHUTE NOACHEHWUR, KaKTO chepsa;

- bpyTHa onepaTueHa nevanba — npean efHOKPATHU paIxoau, KOATO NpeACTaBNABa peaynTat or
onepaTMBHa QEeWHOCT KopurpaH ¢ nevanbata oT nNpopaxGa Ha UMOTK, MaLMHU, CLOPBXKEHWS W
obopyaeaHe 1 pasxof 3a amopT3ayva

- bpytHa onepatuesa nevanba, kOATO NpeacTaBNABa pe3ynTaT OT onepaTWBHa AeiHOCT KOpUrvpaH c
pasxofd 3aa amopThaauua

- OnepatuBHa nedanBa, KOATO NpeacTaBNABa pe3ynTaT OT ONEpaTUBHA AEAHOCT KOPUTMPaH G pasxon
33 aMopTuaalua

3. 3HaYUMH CYETOBOQHMU NONMUTHKHW
3JHauumMuTe CUETORCAHN NONUTUKW, WAGPo_HW NO-A0NY, Ca NPUNOXKEHW NOCNEAOBATENHO BHE BCHYKM nepuoaum,
npegcraseHn B Tesw PUHAHCOBN OTYETH.

3.1 YyxpaecTtpanHa BanyTa

3.1.1 Onepaunn c yyxaecTpaHHa BanyTa

CaenkuTe B MyXAecTpaHHa BanyTa ce npeuasucnsBaT BeB (yHKUNOHANHATA BanyTa Ha [pyXecTBOTO no
oBMeHHUTE KypcoBe Ha AaTUTe Ha TPaH3aKuuuTe. MapuyHk aKTHBM W TAcVBY, AEHOMUHUPAHI B YYKAECTPaHHA
BanyTa, C& OTMUTAT BBB (hyHKUNOHANHATA BaNyTa NO 3aKNIOYUTENHUA KYPC KbM OTYETHaTa AaTa. Henapuinu
aKTUBK 1 NACUBY, AEHOMWHUPAHY B YyHOECTPaHHN BanyTh, KOUTO Ce OTYUTAT NO CNpaBeanvBa CTOWHOCT, ce
npeepbLIAT BBB (PYHKUMOHANHATA BanyTa No kypca KeM AaTara, Ha KoATo e onpegeneda cnpapeanusaTa
CTOMHOCT. Henapu4iHM nosuumW, KOWTO ce OLEHABAT Mo WCTOPMYECKA LIEHA B YyXAecTpaHHa Banyta ce
NPeBpBLAT BB (PYHKUMOHANHATA BanyTa No Kypca KbM JaTara Ha TpaHaakuwaTta. KypcosuTe pasnuku Haii-
4ecTo ce Npu3HaearT B nevyantu v sarybu. Benpekn ToBa, XYPCOBM PAINUKK, BL3HMKBALUW OT NPEN3YNCIIEHUETO
Ha criegHKTE NO3WLKUK Ce Npu3Haeat B Apyr BceobxpaTeH goxoa;

* KanuTanosu MHCTRYMEHTU Ha pa3nonoxeHuwe 3a npoaaxba (oceern npu oBeaueka, KOraTo BaryTHUTE
KYPCOBM pa3niuki NpU3HaTh B Apyr sceobxsaTeH Aoxoa ce peknacuduUMpaT B neyantu u aarybu); unm
* OTroBapsAlYM HA YCNOBUATA X@DKWHIM Ha NapUyeH NoToK, [OKONKOTO XeMKUHIA € edeKTUREH.

OT 1 aHyapu 1999 roguHa oOMeHHMAT kypc Ha Bwnrapckus nes (BGN) e chukcupan kum espo (EUR).
OBmeHHWAT kypc € BGN 1.95583 / EUR 1.0.

3.2 DHHAHCOBU WHCTPYMEHTH
OpyxecTBOTO KNacucuuupa He-iepuBaTUBHUTE (hMHAHCOBU aKTUBUW B KaTErOpURTA HA 3a€MU W BIEMaHMUS,

JpyxecTsoTo knacudmyvpa He-gepUBaTUBHUTE (IUHAHCOBH NACKBY KATo APYrM (hHAHCOBW NachBu.

3.2.1 HegepnBaTUBHM (PMHAHCOBU AaKTMBH M PUHAHCOBU NACHBMN — NPU3IHABAHE M OTNUCBAHE

ﬂpy)KECTBOTO NLPBOHaYanHo NpMaHapa 3aeMKn W B3eMaHWUA Ha AaTaTa, Ha KOATO Te ca Bb3HWKHanu. Bouukm
APYTH d)HHaHCOBM aKTUBK N PUHAHCOBW NAcWUBK ce Npw3HaeaT NbpBOHAYaNHO Ha AaTaTa Ha TbpryBaHe.

ApyxecTBoTO OTNWCBA (DUHAHCOBR AKTWB KOraTo AOCroeopHWTE Npapa 3a NapuyvHWTE NOTOLKW OT akTWuBa ca
noraceHu, mnu ﬂPY)KECTBOTO NpEXBBLPNU NpaBaTa 3a nony4yasaHe Ha OOroBOPEHUTE NapUMHU NOTOUW OT
CbMHEHCOBVIFl aKTWB B CAENKa, cnopea KOATO 3aHa4yuTenHa 4YacT OT BCMYKW pUCKoBe W Waroguy oT cobcTeeHocTTa
Ha Q)VIHEHCOBVIR aKTUB Ca NPEXBEBPNEHKU, UNW HATO NPexBLphsA, HUTO 3aabpXKa 3HAYUTENHA YacT OT BCHUYKK
pucKoBe U n3roau ot coBCTBEHOCTTa U He 3anasBa KOHTpON Hag NpPexXBbLPAeHnA akTuB. Berko yHacTue B TaKkB
oTnucaH pUHaAHCOB aKTWB, KOBTO € Cb3fafeHo UNK 330LPXKAHO OT ﬂp}I)KeCTBOTO, Ce nNpuaHasa KaTo otaeneH
aKTUe WK nacue.

ﬂpymecmoro oTnucea qwachoa Nacue Korato HeroBUTE AOrOBOPHU 334bIMKEHWA ca W3NbNHEeHW, UNu ca
OTMEHEHW, UNK Ca U3TEKNU,
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DUHAHCOBU aKTUBKW W Nacueu ce KOMReHCHpaTr W HeTHaTa CTOWHOCT ce npeacTapA B oT4ETA 3a hUHAHCOBROD
CbCTOAHWE TOraga W Camo Torapa, KoraTto HPY)KBCTBOTO WMa NpaBHO OCHOBaHWe Aa HeTupa CYMUTE 1 UMa
HamepeHwe win Aa ypexga Ha HeTHa Basa, unu Aa peanuanpa akTuBa v [a ypeau nacuea eqHOBpeMeHHO.

3.2.1.2 HegepueaTHBHU HUHAHCOBU aKTUBM ~ OLieHABaHe

Saemu u 83eManunR

Teaun akTUBK ce NpW3HaBaT NbpPBOHAYANHO NO CNpaBeAnWBa CTORHOCT NMIOC BCUYKA NpAKC CEBP3aHk pa3xogwn
no cpenkarta. Cneg NbpBOHaYaNHo NpuaHaBaHe Te ¢e OUeHABAaT No aMopTWaupaHa cTORHOCT, no MeToAa Ha
EqJEKTMBHMFl NUXBEH NPOLIEHT.

lapu u napu4nu exausaneHmu

B oT4eTa 2a napuyHWTe NOTOUM NapW ¥ NApPUYHK EKBMBANEHTH BKNIOMBAT G6aHKOBX OBLPAPAdTH, KOUTO ca
nNaTumu Npu NOWCKBEHE W Ca HepasgenHa 4acT OT YNPABMEHWETO Ha NAPUMHUTE HANUYHOCTW Ha
ApyxecteoTO.

3.2.2 HepepvBaTMBHH PHUHAHCOBKW NACMBM - OLEHABaHe

HeAepmaaTuaHn CbVIHaHCOBVI nacveu ce npuaHaBaT NbPREOHAYANHC NO CNpaBeAnikBa CTOMHOCT, HAManeHa ¢
BCUYKK NPAKC CBbP3aHu pasxogu no caenkaTa. Cheg NBLPBOHAYANHO NpU3HaeaHe Tean Nacued ce OUeHsABaT
Nno aMmopTU3WpaHa CTORHOCT, KaTo ce wanonaea MEeTOAa Ha e¢)EKTHBHHH NNXBEH NPOLEHT.

HefepuBaTueHWTe hMHAHCOBM NAcUBM BKIIOYBAT TLPrOBCKW K APYr 3agbIKEHWA.

3.2.3. AKkuMoHepeH Kanurtan

3.2.3.1 OGUKHOBEHH aKLHK

O6ukHoBEHUTE akuuk ce knacucuuumpat kato cobeTeer kanutan. PaaxoguTe, AWPEKTHO CBLPaaHW ¢
W3[ABAHETO HA ODUKHOBEHW aKUMW W ONUWMU BBPXY aKUMKM, Ce NPU3HABaT KATo HamaneHue Ha coBCTBEeHUS
KanuTan, HeTHO OT BCWYKN JaHbYHU edexTy.

3.3. UMoTH, MaWKHK, COpBXEeHUA U oGopyaBaHe

3.3.1 NpuzHaBaHe ¥ oLeHKa

WmoTute, MallmHuTe, chopbxeHuaTa U o6opyaBaHeTo ce OTYUTAT Mo LueHa Ha npuacbuBaHe, HaManeHa ¢
HaTpynaHaTa amopTM3auva v HaTpynaxu 3arybu oT obealeHka.

Korato B UMOTUTE, MaLWMHNTE, CLOPBLXKEHURTA U OBOPYABAHETO Ce CLABPXKAT KOMNOHEHTH C pa3nwW4Ha
NPOABL/MKUTENHOCT HA NONE3EH XUBOT, TE ¢ OTYATAT OTAENHO.

Meyanbu v aarybu npu npoaaxGa Ha UMOTU MaLLMHK, CLOPBXEHUA Y 06OpyABaHe Ce onpeaensT KaTo pasnuvka
MeXay nocrennexuata oT npopawbarta u GanaHcoeaTa CTOWHOCT HE MMOTH, MALLUMHW, CHOPBKEHWS M
obopyasaHe 1 ce npu3HapaT HeTHO KaTo neyan6a unw saryba e cTaTuaTa ‘Mevanta (3ary6a) oT npogaxbta Ha
ABArOTPalHN akTHBN .

3.3.2 Nocnegpawu paaxoam

MocneaBawyM pa3xoau e kaNUTanmanpaT camo KOraTo € BepOoRTHO, Ye Bbaelln KKOHOMUHECK NOM3K OT Te3w
paaxoaw We SbaaT nonyyeHn ot [pyxecTsoTo.

3.3.3 AMopTnaauma

AmopTuaaumuaTa ce npuaHasa B nevan6ara unu 3arybata Ha 6a3a AMHENHNA MeTOA, Bb3 OCHOBA Ha OMaKBaHMA
CPOK Ha none3eH XUBOT Ha BeAka o6ocofeHa HacT oT uMOTHTE, MALLMHUTE, CLOPLXKEHNATA U ofopyapaHeTo.
AMOpTH3aUMA Ha NPUACBWTI aKTUBKM NPY YCNOBUATA Ha (OMHAHGOB NU3NHT CE HAYMCNABA 3a NO-KbCUS namexay
Cpoka Ha AOoroBOpa W TeXHUA NONE3EH XMBOT, OCBEH B CIy4auTe, KOTATO € NOMTH CUTYPHO NPrACBUBaHETO Ha
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cobcTeEHOCTTA BBLPXYy TAX A0 Kpas Ha cpoka Ha Aoroeopa. 3emATa u He3aBbpLUEHUTE aKTMBM He ce
amopTuauMpar.
OvaxeaHuTe CpOKOBE Ha NoneaeH XWBOT KbM TeKyLLUWA U NpeaxoaHus nepuog ca KakTo cnegea:

No. Knac aktueu CueToBOAHa aMOpTHM3aLUNA
1 NMopoBpeHua BEpXY aemu 33.33 roguHm
2 Crpagm 25 roaviHu
3 Ob6opyaeaHe 25 roavHn
4  MawmHu 10 roavHK
5 TpaHchopTHu cpeacTea 10 roguHu
6  [pyru abnroTpaiHu akTveu 6.67 rogmuHu

METOAHTE Ha amopTu3auuA, NONeIHWAT MUBOT U OCTATBYHWUTE CTOWHOCTU ce npepaarnexnaTt KeM BCAKa
OTHETHa AaTta W ce KOpurupar ako e nogxoasLilo.

3.4 HematepuanHu aktuemn

3.4.1 HemaTepuanHwn akTuBHM
HemartepuanHu aktvewn, npugobutn ot [ipyXecTBOTO, C KpaeH NONE3EH XMBOT, Ce OTYUTAT NO LeHa Ha
npuaocbueaHe, HamaneHa ¢ HaTpynaxaTa amopTHaauuA U 3aryba or obesueHka.

3.4.2 Mocneaealuy paixoam

W3pbplweHnTe nocneagaln pasxoan Ce KanuTanuaupar B CTOAHOCTTA Ha HemaTepuanHure AbNroTpaitHu
aKTWBK Camo B Cny4auTe, KoraTo Te BOOAT A0 yBenuyasaHe Ha GbaellnTe MKOHOMUYECKM V3roan Ha aaaeH
aKkTue. BbB BCcUuKkY OCTaHanu cnyyan, B T.4. W NPWU pasxoau OT BLTPELHO reHepupaHa penyTauua W TbpProBCKK
Mapku, nocnejealluTe paaxofu ce Npu3HaBar B nevanBata unn 3aryGata B MOMEHTA Ha TAXHOTD
WaebpLIBaHe.

3.4.3 AMopTH3alMA

AMopTH3aLMATa ce Npu3Hapa B nevanbata unu 3arybarta Ha Gasa Ha NuUHeliHWs MeToq Npea nepuoga Ha
OYaKeBaHWA CPOK Ha noneaeH XKMBOT HA HEMaTepuanHUTe akTuew, Bea penyTauvaTa, OT garaTa, Ha KOATO ca
HarnuyHy 3a nonapane. O4YaKBAHWAT NONE3EH XUBOT 3a TEKYLLUWA U CPABHUTENHUSA Nepuoj e KakTo cneasa:

No. Knac aktueBu CueToroAHa aMOpTHIALMSA
1 Codryep 6.67
2 Opyrv HeMaTepuanHu aKTuBm 33.33 roguHn

MeTogute Ha amopTr3auus, NONEe3HWAT XKUBOT K OCTATLYHUTE CTOWHOCTK ce npepa3rnexaaTt KbM BCcAKa
Aata Ha U3roTesHe Ha YMHAHCOB OTYET, U ce KOpWruparT, ako e noaxonAaLo.

3.5 HaeTn akTwBH

Nuanxroeu goroeopw, No cUNaTa Ha KOWTO Ha [ipyXecTBOTO Ce NPeXBBPAAT BCUHKWU 3HAYUMM pUCKOBE M Marogm
oT cobcTBEHOCTTa, Ce KnacudbuuMpaT KaTo HAHCOB fMauHr. Mpy NLpBOHaYanHo NpuaHapaHe NU3NHroBHUTe
AKTMBW Ce OTYMTAT Nno no-Huckara oT crnpasegnveaTta CTOWHOCT M HAacTOALWATa CTOWHOCT Ha MUHMMAaNHUTe
Nu3vHroBu nnawaiva. Cnea NbpROHAYANHO NPU3HABAHE, AKTUBBLT C& OTYMTA Cropea NpUNoXuMara cnpAMo
Hero c4eTOBROAHA NORWTHKA,

Paanu4Hu OT Tean JOroBOpW ca AOrOBOPWUTE 33 ONEPATWBEH NWIWHT W NU3WHIOBWTE aKTWBM MO THX He ce
NPW3HABAT B OTYETA 338 (PMHAHCOBOTO CLCTORHWE Ha [pyXKecTBoTo.

3.6 MaTtepuanHu 3anacu

MaTepuanHute 3anacu ce OTYUTaT Mo NO-HWCKaTa OT TAXHaTa CeBECTOMHOCT M HETHA PeannuayeMa CTORHOCT.
OTuyeTHaTa CTOMHOCT Ha MaTepuanHuTe 3anacu ce 6asupa Ha MeTOAa Ha CPeAHO-NPETerNeHara CTOAHOCT 1
BK1I04BaA Bb3HUKHaNUTE pasxoQK NpU 3akynyBaHe Win Npon3BOACTEO, U Te3n BB BPb3Ka C AOCTABAHETO UM
A0 CEraHoTO MECTOMONOXKEeHUE U CHCTORHME. 10 OTHOWEHWE Ha NPOW3IBEAEHWTE MaTEepUanHW 3anacu W
He32BbPLUEHOTO NPOM3BOACTBO, CEDECTOAHOCTTa BKNIOYBA CHOTBETHA YacT OT HENPEeKUTe Npou3BoACTBEHH
pasxofu, 6asupaHa Ha HOpManHWA NPOU3BOACTBEH KanaUuTerT.
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TeproBckUTe OTCTBLNKU, pabaTi M Apyrv NOAOBHM KOMMOHEHTH Ce NPUCNAZAT NpU onpeaensHe Ha pasxoauTe
no 3sakynysaHe. [lpn cTokuTe OT BHOC pasxoauTe 3a npuAoGWBaHE BKMICYBAT MWTa, TPAHCNOPTHM,
CReAUTOPCKN, MUTHUYECKO NOCPEAHMNECTBO, KaKTo W Pa3Xxogu no cknagvpaHe U cbxpaHseaHe. HeTHarta
peanuayema CTOMHOCT € OvaKkeaHaTa NPOA@XHa LeHa NpW HOpManHW BuaHec ycnoBWs, HamaneWa c
cYaKeaHUTe pa3xogu No 3aBbpLUBaHe N Npoakba.

3.7 ObealeHKa

3.7.1 HepepnBaTHBHHU DHMHAHCOBN aKTHBEH
PUHAHCOBWN aKTUBW, KOWTO He Ce OTYUTAT No cnpaBennikea CTORHOCT B neYantu 1 3arybu, ce npernexgaT KM
BCAKa OTYETHa faTta, 3a ga ce Npeuelu Aanu chllecTeysaT obeKTUBHU Aoka3aTencTea 3a obealeHka,

O6eKTUBHO [0Ka3aTencTso, Ye UHAHCOR aKTUB e obesleHeH, BKNIYEA;
¢  HEU3NbNHEHWE UMW NPOCDOMKE OT AMbXHUKE:

* NpPecTPyKTypUpaHe Ha 3aAbmKeHWeTo KbM [IpyXXecTBOTO NpH YCNOBUA, KOUTO [lpyecTROTo nHave He 6u
pasrnexgano;

*  WHAWKALIMK, 4e ONBXHWK UMW EMUTEHT e n3nagHe B HeChCTORTEMHOCT:
e HebnaronpuAaTHW IPOMEHM B CTaTyca Ha NNaLaHWA Ha MTHXHUK UNW €MUTEHT,
* M34Ye3IBAHETO Ha aKTWBEH Na3jap 3a JageHa LeHHa KHWra;

= HabniofaeMu AaHHW, KOVTO NOKA3BAT, Ye UMa MIMEPUMO HAMANEHNE HA OYAKBAHUTE NapU4HU NOTOLW OT
rpyna pUHaHCOBK aKTUBW.

3@ WHRECTULWA B KaNUTanoBa LieHHa kHura obeKTUBHO AoKalaTencTeo 3a obealeHka BKNIOYRA 3HAUUTENeH
uWny NPoAbMKUTENEH cNag B CNpaBeanvBaTa CTOMHOCT NoA HeilHaTa ueHa Ha npugobuBaHe. 3a sHauvTenex
cnaa [pyxecteoTo cunta 20 npoueHTa, a 3a NPOABNXKUTENEH CNaj Ce CYUTa nepuog ot 9 Meceua.

QuHaHCoeU aKMusU OMYUMAaHU o aMopmu3aupana cmodHocm

ﬂpy)KECTBOTO BaMMa npegsna Aokazatenctea 3a obesyeHka Ha EpMHaHCOBVI aKTUen OTYWTaHKu no
aMopTUInpyema CTOMHOCT KaKTo 3a KOHKPETEH AKTUB, Taka W Ha KONeKTUBHO paBHULLe. Beudkw nHAMBUAYanHoO
3Ha4YUMK B3IEMAHWA Ce NpoBepABaT 3a CI'IBLI,IM'.pW-IHa obeayeHka, Bouuky WHAKBUAYANHO 3HAYUMKW BaeMaHus,
3a KOUTC HAMa crneuuncpuyHa obesueHka, cnea Toea ce NPOBEpABaT KONEeKTWBHO Ja oﬁeau,emca, KOATO €
Bb3HWKHANa, HO BCe Ole He e M,QEHTHCbMquaHa. AKTUBUTE, KOWTO He ca WHANBKAQYANKHC 3HaYUMK, ce
NpoBepABaT KONEKTUBHO 3a obeaueHka. KonektusHara NpoBEpKa Ce NpaBKn KaTo ce rpynupar 3aefHo akTUBK
CBbC CXOOHW XapakTepUCTUKK Ha pUCKa.

lNpyu npoBepkaTa Ha KONEKTUBHO HUBO 3a obeaueHka, [IpYXeCcTBOTO W3NON3Ba UCTOPUYECKA WHGOPMaLUS 3a
BPEMETO 33 BBICTAHOBABAHE W pasMepa Ha BBLIHUKHANWTE 3aryGu, U NPaBU KOPEKUMA ako TeKyLuTe
WKOHOMWYECKH 1 KPEAMTHK YCNOBUWA Ca TAKUBA, Ye e BepOATHO pearnHuTe aary6u aa 6bar no-roneMu WA no-
Manku oT npeanonaraHuTe Ha 6a3aTa Ha UCTOPUYECKUTE TEHAEHUWM.

3arybaTta oT obesueHka ce U34MCNABA KaTo pasnukata MeXay OTHETHa CTOWHOCT Ha aKTUBA M HacToALaTa
CTOWHOCT Ha ovakeaHuTe DbAewM NapuuHW NOTOUM, AMCKOHTUPEHU C OPUrMHaNHUs edeKTUBEH NUXBEH
npoueHT. 3aryba ot oGe3leHka ce npusHaea B neyantu v aarybn v ce oTpassBa B KOpPeKTUBHa cMeTka, KoraTo
JpyXecTsoTO ORApPeAEnH, Ye HAMa PeanucTUYHA Bb3MOXHOCT 3a BbICTAHOBABaHe Ha aKTVRa, ChOTBETHUTE
Cymu ce oTnucBart. Ako 3arybara ot ofealeHka BnocnNeaCTBUE HAMATEE, U HaMaNeHUeTo Moxe obeKTUBHO Aa
Cce CBBPXe Cbe CLOUTUE, HAacTBNUNO cnea NpU3HaBaHeTo Ha obesleHka, Torapa NpuaHaTara npeaw saryba ot
obeauenka ce oTpaansa oBpaTHo npea neyanGara wunu aarybara.

3.7.2 HepuHaHCOBM aKTHBMN

OT4eTHUTE CTOAHOCTKH Ha HedMHaHCOBWTE aKTUBWM Ha [pYyXecTBOTO, Pa3rnuyHW OT MATePUanHW 3anacu u
OTCPOYEHM AAHBYHW @KTUBM, Ce NpernexaaT KbM BCSka OTWYeTHa AaTa, ¢ LUen 4a ce onpedeny Aanv uMma
npuaHaum 3a oeaueHxa. B cnyyai, Yye CblecTBYBAT Takuea NPpMaHaLM, ce Npaen npuBNU3IUTENHa olueHKka Ha
Bb3CTAHOBUMATA CTOWHOCT Ha aKTUBA. 32 HemMaTepuanHu akTUBW ¢ HEONPEAENeH NONe3eH XUBOT, UMK akTUBH,
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KOWTO OL4e He ca roToBM 3a ynoTpeba, BL3cTaHOBUMaTa CTORHOCT ce ONpeAEnsA Ha BCAKA rofWHa KbM cblyaTa
Aara. 3aryba ot obeayenra ce npuaHaea B cnywai, ye BanaHcoeata CTOWHOCT Ha €4UH AKTUB WK obexT,
reHepupall napu4Hu notouw (OITIMN), npeBXWaBa HeroeaTa BLICTAHOBUMA CTORHOCT.

BwacraHoBuUMaTa CTOMHOCT Ha akTMB Nk Ha oGekT, reHepupaly napuyHK noTouw (OTIM), e no-BucokaTa or
HeropaTa CTOWHOCT B ynoTpeba v cnpaseanweata My CTOIHOCT, HamaneHa ¢ paaxoauTe no npogaxba. Mpwu
oueHkaTa Ha cTOMHOCTTa 8 ynoTpeba, GbaeluuTe napuyHK NOTOUM Ce AMCKOHTMpAT A0 CerawHata um
CTOAHOCT, KaTo Ce npunara AWCKOHTOB NMPOLEHT Npeaw AaHBLUM, OTPasrBall TEKYWMTe OLEHKM 3a hadapa,
LeHaTa Ha napvTe BbB BpeMeTo U creUundiHWA 3a akTuBa unk obeKTa, reHepupall NApU4HA NOTOUM PUCK.
3a uenTa Ha TecTa 3a ofe3leHka, aKTUBK, KOUTO He MoraT Aa 6bAaT TeCTBaHW MHAWBMAYANHO, Ce rpynupar
3aefiH0 B HaW-mankara Bb3MOXHA rpyna akTuBW, reHepupalya NapuyHy NOCTLNNEHWA OT NPOALIKaBalya
ynoTpe6a, KOUTo Ca B roNsiMa CTeneH He3aBUCUMIK OT NAapUYHUTE NOCTBLNMEHWUA OT APYFW aKTUBM MIV rpyny oT
aktuem (o6ekT, reHepupall napuyHk AoToUM, wnn OFTIN).

3aryba ot obeauexka ce npusHapa BUHAr B CyYaii, ye GanaHcoBaTa CTOAHOCT Ha eauH akTue unw OITIN,
4acT OT KOWTO e TOW, NPepHLUaBa HeroeaTa BL3cTaHOBMMA CTOWHOCT. 3arybu or obesueHka ce npuaHasaT B
nevanbu n sarybu. 3arybn or obesuenxa, npwaHaty 3a OITIM, ce pasnpenensT Taka, ¥Ye 4a HaMansT
OTHETHWTE CTOWHOCTK Ha akTvBuTe B 06GekTa (rpynaTta oT o6exTH) nponopUVOHANHO.

3ary6a o1 obealeHka, NpU3HaTa B NPEAXOAHMN NEpPUOAM, CE NPOBEPABA Ha BCAKA OTYETHA 4aTa 33 MHAKKALMMK,
ye aarybata e HamaneHa unu Beye He chulecTeypa. 3aryba oT oGealeHka ce pbacTaHoBsBa 0BpaTHO, ako e
UManNo NpoMAHa 8 NpUBNMANTENHUTE OUEHKM, M3NOM3BaHK 3a ONpeAensHe Ha BbICTAHOBMMATAa CTOWHOCT.
3aryba ot ofesleHka ce BL3ICTAHOBABA camo A0 TaKaBa CTeneH, Yeé GanaHcopaTa CTOWHOCT aKTMBa He
Hapgeuwaea GanatcosaTa CTORHOCT, HaManeHa ¢ akyMynupaHaTa amopTUaaums, KoATo 61 Guna onpeaeneHa,
B CNy4aw, 4e He e buna npusHaBaHa 3aryba ot obeaueHka.

3.8 Joxonu Ha HaeTh nuua

3.8.1 NnaHoBe 3a AaePUHMPAHN BHOCKH

MnaH ¢ AecmHMpaHn BHOCKW € NNaH 3a oX0AK CNeA HanyckaHe, CNope KOWTO APYXKECTEO NNalja BHOCKW Ha
APYTo NULe U HAMA HUKAKBW NPaBHK UNW KOHCTPYKTMBHM 33bIKEHUA 43 NNawa AOMLIHHTENHW CYMW crnen
ToBa. [paeuTencTBoTo Ha Bbnrapys HocH OTrOBOPHOCTTA 33 OCUIYPSBAHETO Ha MEHCHU NO NNaHoRe 3a
AedbuHupanu BHOCkK B Bbnrapua. 3agsrkeHnATa 3a npeBexaaHe Ha BHOCKY N0 NMaHoBETe 3a NeHCUOHUpaHe
¢ AePUHNPAHW BHOCKH, C& NPM3HABaT KaTo pa3axoAy 3a NepcoHana B nevantu u sarybu Tekywo. BHockuTe no
nnaH ¢ fedvHUpaHW BHOCKW, KOWTO ¢a ObMKUMKM noeede oT 12 Meceua cNeA kpas Ha nepuoaa Ha
npefocTaBAHe Ha YCNyruTe oT CRYXUTENUTe, ce ANCKOHTUPAT A0 HacTOALLAaTa UM CTOWHOCT.

3.8.2 NnaHoBe c aeduHUpaHK goxoOu

MnaH c gecHMpaHn AOXOAW € NNaH 3a AOXOAW Cned HanyckaHe, pa3anuyeH oT NNaH ¢ aedMHkpaHn BHOCKM.
HeTHoTo aagbmkeHune Ha [pyXecTeoTo 3a nnaHose ¢ gecMHUpaHK GOXOAW Ce M3YUCIABA OTAEIHO 33 BCEKM
NNaH, KaTo ce NporHoanpar BrAewmMTe JOXOAM, KOUTO CRYXUTENUTE LWE Nony4yaT B 3aMAHa Ha TexHus Tpya
npes TeKylna n NpeaxcaHn Nepuoan; Toavw A0X0A & ANCKOHTWPaH, 3a fa ce onpefeny HeroeaTta HacToAwa
CTOWHOCT.

B cbOTEETCTBUE C UAUCKBARWATA Ha un. 222, an. 3 ot Kopekca Ha Tpyaa (KT), ApyXecTBoTo uma 3afemKeHine
3a w3nnawaxe Ha obeaweTenne Npu NpeKpaTABaHe Ha TPYAOBMA AOTOBOP Ha CNyXvTen, Npuaotun npaeo Ha
NeHcKUs 3a NPOCNYXXeHO BpemMe W HaBbpLUBaHE Ha Bb3pacT. .Kvm gatara Ha oT4eTa pbKOBOACTBOTO OLEHABA
npuBNUanTenHuA pasMep Ha NOTEHUWANHWUTE NNATUMKU Pa3X0AK 3a BCUMKK CNYXUTENW , KOWTO €A OTHETEHU B
CTaTUATa pa3xoAu 3a nepcoHana B nevantu n aarybw.

3.8.3 KpaTkocpouHu goxoau Ha HaeTHU nNuua

3agbKeHWA 3a KpaTKOCPOYHUTE AOXOAW HA HAETM NMuUA Ce OLEHRBAT Ha HeaMCKoHTMpaHa Basa u ca
OTYETEHW KaTO PA3XOA KOraTO CELPIAHNTE C TAX YCNYrW ce NpeaocTanaT. [acke ce npuaHasa aa cymara, KoaTo
ce ovakea fa 6vae wannaTena no KkpaTkocpodeH GOHYc B NapW WNM NnaHose 3a paanpegeneHve Ha
neuanbata, ako [IpyXecTBOTO UMa NPABHO WNW KOHCTPYKTUBHO 3afbikeHue Aa 3annaTW Tasu cyMa KaTo
peaynTaT oT MWUHanNW yCnyru, NpegocTaBeH aT CAyXUTen, U 330b/IKEHVETO MOXE A4 Ce OLeHN HajexaHo.
[pyXecTBOTC NPU3HABa KATO 3a4bLNKEHWe HeAMCKOHTUpaHaTa cyMa Ha OUgHeHWTe pasxcAu No nnaTeH
roAulleH OTMYCK, ovakBaHW Aa 6bAaT 3annaTeHW Ha CryKWTENUTE B 3aMAHA Ha Tpyaa UM 3a U3MUHANMA
oTHeTEeH Nepuop.
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3.9 Npoeniun

lNpoBuans ce Hauvcnsba B cnyyawte, koraTo [pyXecTEOTO MMa NPABHO NV KOHCTPYKTUMBHO 3afbMXeHue B
Pe3ynTaT oT MUHanM cxOWTUA, N & BEPOATHO NOTacABAHETO HA 3aAbITKEHWETO Aa Ce OCHLUSCTEM 338 CMeTka
Ha WaxofALY NOTOK OT UKOHOMUUecKU Nonau. MNpoenannTe ce onpeAenAT Ypea ANCKCHTUPAHE Ha ONaKBaHWTe
Braelyn napu4rK notToun Ha Ga3a NUXBEH NPOLEHT NPean AaHbLUW, KOWTO OTpa3ssa TekylyaTa NasapHa
CTOWHOCT Ha napuTe BLB BPEMETO W PUCKOBETE, chneuudMWYHi 3a 3afbmKeHueTo. ONUXBABAHETO Ha
AWCKOHTWPAHATA CTOWHOCT Ce NPUaHaea KaTo (PMHAHCoB paaxon.

3.9.1 NapaHumm

MpoBUINM 33 rapaHuMM ce NPU3HaBAET, KOraTo CBLP3aHWTE C TAX NPOAYKTW WAM YCNyrM ca NPofafeHw.
poBuavuTe ce baaupat Ha UCTOPUYECKW AAHHW 3a rApaHLMUTE U Ha NPETETNAHE Ha BCUNKN BbaMOXHU CIyYau
C BEpPOATHOCTTA Te Aa ce cny4ar.

3.9.2 PekynTMBaLNA HA TepeHH

Cnopep nonutukata Ha [ipyXecTeoTo No OTHOWEHWE Ha OnaisaHe HA OKOMHaTa cpeaa W MPUNOXUMUTE
NPaBHW WANCKBAHWA, NPOBM3UA 33 PEKYNTUBALIUA, N0 OTHOWEHME eKCNNoaTUPaHeTo Ha 3eMATA W CELPIaHUTe
pa3xoAaw, ce NpuaHaBea, KoraTo 3anovHe Ao6MBa Ha MarepuantuTe 6nara oT ChOTBETHUS TepPeH.

3.9.3 O6pemeHABalLN OOTOBOPH

Mpoenana 3a obpemeHaBallk AOrOBOPU Ce NPWU3HABA, KOraTo MKOHOMWUYECKUTE NON3K, KOMTO Ce DYaKsa Aa
uaeneve [lpyXecTeoTo OT €AWH ANOrOBOP Ca MO-HUCKW OT HeOBXOAWMWTE pasxogm 3a NOKpWUBaHe Ha
aaabmKeHuAaTa no goropopa. lpoew3nATa ce waMepea NO HacTOAWATa CTOWHOCT HA MNO-HUCKOTO OT
OYaKBaHWTE PA3IXOAN 33 NPEKpaTABaHe Ha JOrOBOPA U OYAKBAHWA HETEH Paaxog OT U3NMbNHEHUe Ha Jorosopa.
MNpean aa ce oTpasn nposuaus, [pyxecTBOTO npuaHaea 3aryGu oT ofelleHKa Ha CBbp3aHWTe ¢ fOroBopa
aKThBew.

3.10 Npuxoau

3.10.1 Npuxoau ot npogaxba Ha NPOAYKUNA U CTOKW

MpuxoauTe oT npoaakGaTa Ha NPOAYKLMA M CTOKW C& NPUIHABAT NO CNpaBefIMBa CTORHOCT Ha NoMNy4eHoTo
MNW KOETO Ce OMakea Aa Ce NoMNyyn BbaHarpaxgeHue, HamaneHo ¢ BLPHaTUTE eAUHULK, OTCTBLNKU UNn pataTu.
Mpuxoa oT npopaxba Ha NPOAYKUMA M CTOKM Ce NPWU3HABA B MOMEHTA, KOTaTo ChLUECTBEHUTE pUCKoBe W
COBCTBEHOCT Ce NPEXBBLPSIAT KbM KynyBada, Nony4aBaHeTo Ha BbaHarpakGeHWeTo € BEPOATHO, CRbpaaHuTe
pasxoak W BL3IMOXHWTE BPLLUAHWA Ha NPOAYKUWA M CTOKM MOrar Aa ce ONMpEeaenAT HagemaHo, HAMa
npogbmkasalwo yyacTue B yNpaBNeHWeTO Ha NpoayKUMATA W CTOKUTE, M CYMaTa Ha npuxoAa Moxe Aa ce
uaMepy HagexaHo. pUxoauTe ce Npu3HaBaT HeTHO OT BPbLUAHMA, ThPrOBCKM OTCTLNKM U KONWYECTBEHW
pabaTu. [lpexebprAHETO HA PUCKOBETE M WArOAWTE Bapvpa CNopes KOHKPETHWUTE YCNOBWA Ha AOroBopa 3a
npogawba. [pv npogaxba Ha rotosa NpoAgyKUMS, NpexBBbpnAHe 0GUKHOBEHO Ce CNYYBa, KOraTo NPOAYXTHLT &
nocTBLAUN B CKNaAa Ha knueHTa. MNpu npoaaxbta Ha HAKOW NPoAYKTH, TpaHcdep HacTENBa Cled NoNnyYaBaHeTo
UM OT KNUeHTa,

3.10.2 Mpuxogu ot ycnyru

MNpuxoauTe 0T NpegoCTaeeHn ycnyrin ce NpusHaear B nevan6ata unu sarybara nponopuvoHanHo Ha cTenexTa
Ha 32BbPWEHOCT Ha cAeNKaTa KbM OTYeTHaTa garta. CTeneHTa Ha 3aBbplueHOCT 0BUKHOBEHO ce onpefens
nocpeAcTBOM aHanu3 Ha uaBbpluenaTa paborTa.

3.10.3 Npuxoan oT HaeMm

MpuxoguTe OT HAaeMK ce NPUaHasar B nevantu v 3arybu no nuHeeH MeToA 3a nepvoga Ha Haema, MonyyeHnu
ACONBAHWTENHKU NNALAHKA ce NPUIHABAT KaTo Hegenuma 4acT oT ofWKra NpUxoa OT HaeMm 3a nepuoga Ha
Haema. [puxogu OT Haem OT AafeHW 3a NpeHaemane oT [pyXeCTBOTO UMOTU Ce NPU3HABAT KATO ApYru
npuxoAau.
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3.11 NnawaHKa No NUINHIOBK JOrCEOPU

MnawaHua no onepaTvBeH NU3NHT Ce NpuaHaBaT B nevanbara wnu aarybata Ha 6asa NUHERHNA MeToq npea
neproga Ha NpoALMKUTENHOCT Ha NMaWHIoenA goroeop. MonyyeHn BLHLHKW NON3K ce NPU3HABAT KaTo
HepasgenHa 4acT oT oBlKTe NUINHIroBK pa3xoan N BPEME Ha CPoKa Ha NW3UHFOBUS AOTOBOP.
MuHVManNHUTE NU3NHTOBU BHOCKM NO PUHAHCOBM NIU3NHIOBK AOrOBOPY Ce PasnpeaensaT Mexay gvHaHCoBUTe
Pa3xoAn U HamaneHneTo Ha HeypeaeHWuTe aagbMKeHun. PUHAHCOBUTE Pa3XQaW Ce pasnpeaensT KbM BCeku
nepuoa 3a BpeMeTO Ha NM3VHIOBUA CPOK Taka, Ye Aa ce NOCTUrHE MOCTOAHEH NepUOdUYeH NUXBEH NPOUEHT
Ha ocTaTbKa OT 3afL/MKEHNETo.

MoTeHumanHuTe AIM3NHFOBK NNALIAHWA CE OTYATAT KATO Ce HanpaBW OTHOBO NPELEHKA HA MUHUMAMHWTE
NU3anHroeu NNALAHUA 3@ OCTATBLYHUA CPOK HA NUANHTA, KOraTo KOPEKLMATA NO NW3KHTA € NOTBLPAEHa.

Onpedenaxe danu dadera criopasyMeHue ChObDXa NU3UHE

lNpw BB3HWKBAHE HA cnopa3ymeHneTo, [IpyXecTBOTO onpeaens fany TO , WK ChABLPKA NUINHT.

Mpu BBaHUKBaHE UNK CMef NOBTOPHA OLUEHKa Ha CNopasymMeHUeTo, [IpyXecTBOTO pasgens nnalyaHus U 4pyri
W3UCKBaHU Bb3HArpaXKAeHnA No ToBa cnopasyMeHue, Ha TakuBa 3a NU3WHT, U TAKMBA 3a APYTY ENeMeHTH, Bba
OCHOBA Ha OTHOCUTENHUTE UM CnpaBeanuBn CTORHOCTU. Ako [IpYXEeCTBOTO 2aKnioum, Ye 3a AafeH $vHaHcor
NN3VHT e HEBBLIMOXKHO Aa Ce Pa3AenAT NNalaHuATa HaAXKAHO, aKTUR 1 NAcKB Ce NPU3HABaT B pa3Mep, paBeH
Ha cnpaBeAnvBata CTOWHOCT Ha fasosuA akTue. Cnen Toea NacvBLT Ce HAMAanABa, KOFATO C8 U3BLPLUBAT
NNaWaHnATa, U ce npusHaea BMeHeH PUHAHCOB pa3xof BbPXy Nacuea KaTo ce uanonana audeperUnanHus
NUXBEH NpPOUEHT Ha [ pyXecTeoTo.

3.12 dnHaHcoBM NpUXOAM K paIxoau

DUHAHCOBWUTE NPUXOAN U pa3xoau Ha fpyXecTBOTO BKNIOYBAT:

¢ NPUXOAWU OT NUXBMN,

*  paIXOOM 3a NNXBHK;

¢ BaNyTHW KypcoBM Ne4antbn wnu 3arybuv oT UHAHCOBK aKTUBM U QUHAHCOBY NACUBK,

Nuxaenv Npuxoan UNn pasxoau ce NpraHaBaT Manonasainku MeTOAA Ha edPEeKTUBHVA NuXBEH npoueHT. Mpuxoa
OT AWBWAEHT ce npu3Haea B neuanbata wnu 3arybarta Ha AaTaTa, Ha KOATO € YCTaHOBEHO MPaBOTO Ha
OpyxecTeoTo Aa nony4u nnawjaxe.

3.13 anbum BBpXY AcXxoAa

AanvkeT BBpXy nevanbata 3a roguHaTa npeacTaBnABa TEKYLUW W OTCPOMEHM AaHBLUW. [aHBKLT BBPXY
nevyan6ara ce npuaHaea B ne4antu v 3arybu, ¢ M3KNIOYEHUE Ha TO3MW, OTHACALL ce 3a GuaHec KoMBUHaLNM UK
3a CTaThK, KOUTO Ca NPWIHATM OAUPEKTHO B cOBCTBEHWA KanuTan, Whn B Apyr BceobXBaTeH JoXop.

TekyLMAT AaHbK & 04aKBAHOTO AaHBYHO 3aAbIXeHNe UNK B3emaHe Bbpxy obnaraemara nevan6a unw saryba
3a roguHaTa, npunaraikn JaHbuYHWUTe CTABKW, BAIE3NK B CMNa, UMK MO ChLLECTBO BLBEAEHW KbM OTHeTHaTa
A3Ta, M BCUYKN KOPEKUWW 38 AaHBYHW 324 bMKEHUA MAW BIEMAHWA 33 NPeaXoaHU roavHu. TeKyLMAT AaHBK
BKMIOYBA CHLYO AAHBYHU edeKTH OT AUBUAEHTH.

OTcpodeHuUTe faHbLK Ce U3YNCNABAT BbPXY BPEMEHHUTE PAIfIMKK MEXAY CYMUTE HA aKTUBUTE M NacUBUTE,
NPUaHaTK BLE (PUHAHCOBUA OTHET, N CYMUTE MINON3BAHV 33 AaHBYHW Uenn. OTCpoYeH AaKbK He ce np1aHaea
aa:
*  BPEMEHHW PAANWKW OT MbPBOHAYANHO NPWIHABAHE HA akTVBM U NACUBW NPKU COenka, KOATO He e BuaHec
kOMBMHALIMA 1 KORTO He 3acara nevantu u 3arybu, HATO 3a CHETOBOAHM, HWUTO 3a JaHBUYHM Lenu:

® pa3anuxy, CBbp3aHW C UHBECTUUMK B AbLUEpHU NPeaNPUATHA Y CHBMECTHO KCHTPONWPaHHK npeanpuATHA,
ACKONKOTO e BePOATHO, Y& Te HAMAa Aa NMAaT OGpaTHO npoABNeHwe B OﬁOSpHMDTO fbgewe; n

¢ obOnaraemu BpPEMEHHN pa3nuku, Bb3HMKBALUW OT NbpBOHAYANHO NPU3IHABAHE Ha penyTauus.

OTCcpoYeH faHbK Ce OLEeHSBA N0 AaHbYHWTE CTABKK, KOWTO CE ovaKea Aa Ce npunarar 3a BpeéMeHHUTe pasnuku
koraTo Te ce npoABABaT ¢bpaTHe, Ha 6a3aTa Ha aakoHM, KOWTo ca B cuna, unu ca Bxee4eHn No ChLWECTBO KbM
OTY€THaTa fQaTa.
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OTCpOHEHHTe A3HBYHWM aKTUBKW W Nacuen ce KOMNEHCUPAT CamMo aKo UMa NPaBHO OCHOBaHWE 3a npucnagave
Ha TekyLld AaHBLYHW akTUeW W NacuBW, W Te Ce OTHacAT 4o AaHbUW BbpXY net-lanﬁa'ra, HanoXeHw oT egHu u
ChIUM AaHBLYHU BRACTH.

AxTue no OTCPOYEeHW AaHBUW C& Ha4yucnABa 33 HEW3INON3BaHUTE AaHbYHY 3ary6n, KpPEQWUTH U Npucnagalwln ce
BPpeMeHHW pa3nukn, JOKONKOTO e BepoATHO B'b.qema obnaraema nevyanba na 6vpe Hanu4yHa, cpelly KoAaTo Te
Aa morat aa 6saaT nanonasaHw. OTCPOHEHHTG A3HBbYHU akTUBU Ce nperneXgaT KbM BCRKA OTYETHa AaTa U ce
HamanaBaT AOKONMKOTO HE e BEPOATHO NoBeYye ﬁbnema waroga ga 6vae peannanpana.

llpv onpenensHeTO Ha TEKYLWMA W OTCPOYEHMS AaHbk [lpyXecTBoTo B3eMa npegsus edekTa ot HECUrYPHK
AGHBYHW NO3NLMM W 43NK JOMBNHUTENHW AAHBLUM UNU NIUXBU MOXE A3 Ca ALN¥UMMW. [IpyKeCcTBOTO CMATA, Ye
HaYUCHEeHUATa 33 AaHBYHM 3aABLNKEHUA Ca AAEKBaTHI 33 BCUYKU OTBOPEH AAHBMHY roAWHW Ha Baszata Ha
OueHkaTa Ha MHOro (DaKTOPW, BINKOYMTENHO WHTEPNPETUPEHE Ha AAHBYHY 3AKOHK W NpeguileH onuT. Tasu
OUEHKa Ce OCHOBaBa Ha NPUBNWIUTENHN OUEHKN W ACNYCKAHWA U MOXE A3 BKMIOYBA NPeLeHKku 3a GbaeLym
cubvTHA. Moxe Aa ce nosbn Hora UHGOPMaLKA, cnopes KoATo [pyXecTBOTO 4a NPOMEHN CBONTE NPELEHKM
33 a/leKBaATHOCTTa Ha CHLUECTRYBALUMTE AAHBLYHN 38 bIDKEHWS; TAKNBA NPOMEHH B AaHbYHUTE 33N bIKEHUS
Ouxa 3acerHanu pasxo4a 3a AaHbUM B NEpMOAa, KOraTo TakoBa onpegenaHe Gbe HanpaseHo.

3.14 Hobn MexayHapoaHHU CTaHZapTH 3a (MHAHCOBA oT4eTHOCT (MC®O) u PasacHeHuA kbm MCDO
{KPMC®Q), konto oule He ca B cMna KbM OTYeTHaTa gaTta

Hskon HOBW CTaHAAPTH, NPOMEHW B CTaHAAPTU U passicHeHuA, oaoBpeHn 3a npunarawxe ot EK, morat aa 6vaar
NO-paHO NPUNOXKEHM B TOAULLHWA Nepuos 3aetplueal) Ha 31 aekemepu 2015 r., Bepeku Ye Bce olle He ca
3afjermiUTeNHW Npeau cneaealy nepuod. Tean npomers B MC®O He ca 6unu no-paHo NPUNOHKEHW Npw
W3roTBSHETO Ha TO3M (PMHAHCOB OTYET. [IPYXECTBOTO He NNaKkpa Ja Npunara Tesw CTaHaapTh No-paHo.

CTaHAapTH, pa3ficHeHUA M NPOMEHU B CTAHAAPTU, KOWTO He ¢a BUNK NPUNOXeHN no-paHo — opgoBpeny aa
npunaraHe ot EK

* [lpomeHn B MCC 27: MpunaraHe Ha meToaa Ha coBCTBEHUA KanuTan B CaMOCTOSTENHW duHaHCoBK
oTyetw. [ossonsea ce pobposoneH wabop 3a npunaraHe Ha Meroaa Ha cobGCTBEHWMS KanwTan B
camocTonTeneH hHaHCcos oT4eT. Tean NPOMEHY He Ce o4akea Aa UMaT ethekTH BLPXY hHAHCOBUA OTYET
Ha JpyxecTaoTo;

e [lpomenn B MCC 1: MkuumaTtvea 3a onopecTaBaHe. MOACHEHD e Kora HecbLYecTBeHa UHOpMaLA Moxe
Aa He ce ONOoBEeCTABa W Kora ChijecTeeHa vHGOPMaUUR He MoXe A3 ce Mnponycka Bbe UHAHCOBUTE
OT4eTW. Te3n NPOMEHW He Ce ovaKBa 0a MMAT 3HAYUTENHY edeKTM BhpXy (HUHAHCOBYMA OTYeT Ha
AdpyxecTeoTO;

* Toguwnu nopgobpetns B MCPO, Linkbn 2012-2014. NogobpeHnsTa BLBEXAAT HEIHAYUTENHN NPOMEHN B
HAKOW CTaHAAPTW U CBB:P3aHKN NPOMEHU B APYIN CTAHAAPTYN ¥ Pa3ACHeHUA. Te3n NPOMEHW HE Ce O4aKea
Aa UMAT 3HaYUTENHK edekTH BbPXY hUHAKCOBUS OTHET Ha [ipyXecTBoTo;

¢ [pomenn B MCC 16 u MCC 38: MoscHenne Ha NpMeMNMBUATE METOAN 38 aMOPTM3aLuA. [ipyXecTBoTO He
O4aKBa Te3n NPOMEHN A2 UMAT ebexT BLPXy (PUHAHCOBUA OTHET, Thil KATO METOAUTE Ha aMOPTUIALMA
M3NON3BAHW B MOMEHTA e NPOALMXKAT 4a Ca NPUeMIUBH,

* [pomenu B MC®O 11: OtunTaHe Ha npuaoBuBaHe Ha y4acTus B CHEMECTHN AeHHOCTM. [py)ecTBoTO He
O4aKea Tean NPOMeHU Aa UMaT edekT BLPXY MHAHCOBUA OTHET, T KATO HAMA TakuBa NpUACGUBAHMS.

 [lpomenn B MCC 16 1 MCC 41: PacTenus Hocutenu. [IpyXecTBOTo He o4aKBa Teau NpomMeHn 4a
UMaT edekT BbpXy MHAHCOBUA OTYET, Thid KAaTO HAMA PacTEHUA HOCUTENN.

4. OnpegennAHe Ha cNpaBegNUBMTE CTORHOCTH

HAkou OT cHeTOBOAHMTE NONMWUTWKM W ONOBECTABAHMA Ha [IPYKECTBOTO WIUCKBAT OLEHKa Ha CrpaBeannBu
CTOWHOCTM 3@ (PMHAHCOBU W 338 He(PMHAHCOBM aKTVEBU U NACUBY.

ﬂpy)KeCTBOTO € YCTaHOBWNO KOHTPONHa paMKa No OTHOWeHWe Ha CUeHKaTa Ha cnpaeennuen cToRHOCTH. ToBa
BKMIOYBA OLEHWUTENCKK €KUM, KOWTO HOCK obwara OTrOBOPHOCT 3a Hag3lopa Hag BCUYKK 3HAYUTENTHW OLEHKK
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Ha cnpaeeanuea CTORHOCTH, BXNIOYWTENHO CNpaBeankBu cToHocTh B Hueo 3 v aoknagea AWPEKTHO Ha
rNasHus byHaHcor AupexTop. OUEHUTENCKUAT €KUM PEryrsipHe Npernexaa sHaywTenHuTe HeHabniogaemu
BX0AALLN AAHHWA W KOPEKLIWN Ha OLEHKUTE. AKO MHGOPMaUMA OT TPETU CTPaHU, KAaTo KOTUPORKU OT Gpokepu
WA CXOOQHW YCNYrv, C& WINonsea 3a OUeHKA Ha crnpaeegnvBK CTOWHOCTM, TOrasa OLEHMTENCKUAT eKun
OLEHARA NONYYEHWTE AoKa3aTencTsa OT TPeTH CTPaHW, 3a Ja Ce NOAKPEN 3aKNIOUEHNETO, Ye TAKUBa OLEHKH
OTroBapAT Ha UauckBaHWATa Ha MC PO, BKNIOYKTENHO KUBOTO B HepapXvATa Ha CNPpaBefIMBUTE CTOMHOCTH, B
KoeTo Takuea oueHku Tpsabea ga 6baaT knacuuUmpary,

3HauyMMK BLIIPOCH, CBBPIAHN C OLEHKUTE, Ce AOKNaABAT Ha YNpaBuUTENHUA CLBET Ha [lpyXKecTBoTo.

KoraTo oueHsBa cnpaBe/inueaTta CTOWHOCT Ha AKTUB WK Nacwe, [pyXecTBOTO Manonasa Habrniogaemmu Jadnu,
ADKONKOTO & Bb3MOXHO. CnpapeanuBuTe CTONHOCTW C& KaTeropuaupaT B PA3fNYHU HWBa B AepapXvATa Ha
cnpapeAnNnBUTe CTOWHOCTU Ha Ba3aTa Ha BXOGALUMTE AaHHU B TEXHUKMTE 38 OLUEHKa, KaKTo chneapa;

¢ Hubo 1: KOTMPaHKU LIEHKU (HEKOPUIMPAHKM) HA BKTKEHW Na3apu 3a CXOAHM aKTWEKM WAW Nacvisu.

¢ HwuBso 2: BXOAALIM AAHHN PasnNYHK OT KOTUPaHU LIeHW, BINIoYeHW B HUBO 1, KOWTO, NPAKO (T.e. KaTo UeHu)
WK KOCBEHO (T.e. NonyYyeHu OT LeHu), ca 4OCTBNHU 3a HabngaeaHe 3a akTuBa UNK nacuea.

¢ Huso 3: Bx0AALM AaHHV 3a aKTWBa UNK NACKBa, KOUTO He ca HaanupaHn Ha Habrloaaemu NaaapHuW AaHHW
(HenabnionaemMu BXoOOALUM AAHHK).

AKO BXOAALMTE AaHHW, UINON3BAHK 3a OLIEHKA HA CrpaBeanvueara CTONHOCT Ha AKTHEA UMW NacvBa, MOTaT Aa
Ce KaTeropuaupar B pa3nuyHW HWBA OT ilepapxwsATa Ha cnpaBeanuBMTE CTOWHOCTM, TOraBa OUEHKaTa Ha
cnpapeannuBaTa CTOMHOCT ce KaTeropuavpa B HelHaTa UANOCT B TOBA HWBO OT RepapXMATa Ha cnpaBeaNvBUTe
CTOWHOCTHW, YUATO BXOAALLA UH(OPMALMA € OT 3HAYeHNe 3a UANOCTHATA OLieHKa.

HpyxecTBOTO NpuaHaBa TpaHchepu Mexay HWBaTa Ha iepapXWATa Ha CNpPaBeaNIMBUTE CTOMHOCTU KbM Kpas
Ha OTYETHWUA Nepuoa, Npes KOWTo e CTaHana NPoOMSAHAaTA.

Moseve uchopmauuﬂ 3a AonycKkaHuaTa, HanpaBeHW NpY OUeHKa Ha cnpaBefnWBnTe CTOWHOCTH, € BKNIoYeHa
B cnegHute Genexuu:

¢ bBenexka 25 — GUHAHCOBW UHCTPYMEHTH.
5. YnpaBneHwe Ha (?PMHAHCOBMA pPUCK

5.1 Nperneg

ApyXecTEOTO MMa eKCno3WUMA KbM GNegHWTe pUCKOBE, BbaHWKBALLM OT WM3NON3BaHETO Ha (UHAHCOBW
WHCTPYMEHTH:

s KpeavTeH pUCK;

¢ JIAKBUGEH PUCK]

* [asapeH PUCK;

Tasu Benexka npeacTaes MHPOPMALMA 33 eKCNO3WLWATA Ha [lpyXecTBOTO KbM BCEKM €MH OT FOpHWTE
pvckoBe, uenuTe Ha [lpyXecTROTO, NONVTUKWTE W NPOUEcHTe 33 WAMEPBaHE U YNpaBfeHWe Ha pUcka, u
ynpaBneHneTo Ha Kanutana Ha [lpyXecTeoTo. [lonbAHUTENHW KONWYECTBEHN ONOBECTABAHUA Ca BKNIOYEHU B
BenexkiTe KbM TO3W (PUHAHCOB OTYET.

06U NONOXEeHUA 38 yApaaneHue Ha pucka

P1:kOBOACTEOTO HOCK B ACCTATHYHA CTENEH OTTOROPHOCT NO OTHOLUEHWE Ha YCTAHOBABAHETO U KOHTPONUpaHe
Ha ynpasneHckuTe puckose Ra [IpywecTtsoTo. [ipyxecTeoTo Bbeeiga [porpamarta ,Puck u HopmaTwsHo
CwoTBeTCTBME", BEAHO CLC 3aCWNBAHETO Ha BLTPELIHWTE KOHTPONMHY ABAHOCTH W npouenypw, ¢ Uen
nogobpsapaHe ycToAunBocTTa Ha BuaHeca uypes no-nobpa WAeHTUMMWKAUWA, W3MEpBaHe, yrpasneHue W
HabroaeHue Ha pUCKOBETE, OCUTYPABaHE Ha NPO3PavHOCT U YTBLPXKAABAHE Ha penyTaumaTa Ha [pyxecTsoTo
ypea no-aobpa KynTypa Ha ynpasrieHue Ha pucka WM KOHTDOf, KaKTo M OCUTYPABAHETO Ha HOPMATMBHOTO My
CbOTBETCTEUE ChC 3AKOHATE U HapeabuTe.
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ApyxecTBoTO, Ha Oa3a CTaHAAPTUTE M NPOUEAYPUTE C1 38 OBYUEHNE U MEHUIKMBHT, CE CTPEMN A3 PasBue
AVCUMANUHUDAHA U NOCNIeA0BATENHA KOHTPONHA CPEeAa, B KOATO BCUYKW CNYXUTENW Aa paabupar CBOATA pons
W 338 bIKERUS.

5.2 KpeanteH puck

KpeanTHuAT puck aa [IpyXecTBOTO Ce CLCTOM OT PUCK OT chHaHCOBa aaryba B cUTYaUWs, NpU KOATO KNYEeHT
WNK cTPaHa No PURAHCOB MKCTPYMEHT He ycrnee Aa U3NbIHK CBOWTE [OTOBOPHYN 3afbiKEHs. KpeautHuAaT
pYUCK NPOMaTUYa OCHOBHO OT BIEMaHMWA OT KIMUEHTU U MHBECTULMN BEB PUHAHCOBU AKTUEM.

5.2.1 TbproBcku u Apyru B3eMaHnsA

ExcnoanuuaTa KbM KpeauTeH pUCK C& AbIXK NPEAUMHO Ha WHAVBUAYANHATE XapakTePUCTUKM Ha OTAENHNTE
KIUEHTH. Tasu eKCro3ULKA, Makap 1 B No-Manka CTeneH, MOXe A3 3aBUCY OT PUCKa OT HennalaHe, NpUchLY
338 MHAYCTPWATA UNW 3a CLOTBETHATA AbpkaBa B KOATO ONEpupaT KNMEHTUTE. HAMa KOHLEHTPaUMA Ha
KpeauTeH PUCK B €4Ha reorpadycka nokawuma.

KpeauTHaTa nonuTtika Ha [lpyxecTeoTo npeasmiaa BCEkY HOB KIMEHT Aa ce NpoyyBa 3a KpeAUTOCNoCOBHOCT
npeau Aa ce Npepnoxat CTaHAapTHUTe YCNOBWUS HA AOCTaBKa M NNawjaHua. AHanuasT Ha [pyXecTeoTo
BKNio4Ba, HO HE C& OrpaHM4aEa C BBHIUHW PeHTUHIA, KbAeTO €8 HanusHK TakuBa, U NPenopsk oT GaHkv B
HAKOW cnyyau. [pyXecTBOTO ycTaHOBABa NMMWTWU 3a MOKYNKA 33 BCEKW CBOM KnMeHT. Teau NUMUTU ce
npernexaar NepuoanYHO. KNUeHTH, KOMTO He MOraT Aa ce BMECTRT B KPUTEpUHTE 3a KpeAUTOCnocoBHOCT,
Morar fa U3BbpLIBaT NOKYNKW CAMO CPELLly aBaHCoBO NnallaHe.

ApyxecTBOTO UsuckBa obesneyeHve noa chopmara Ha 3anucK Ha 3anosed M GaHKOBW rapaHLMK NO OTHOLLEHWe
Ha TBProBCKWTE CK BaeMaHWA. CyMaTta Ha 3anuca Ha JanoBeg NOKpUBa KPeAUTHUA NMUMUT, KOWTO Ce nonsea
OT CbOTBETHWUA KIMEHT.

ApyxecTroTo Hauucnsea obeaueHka, KOATO NpeacTaps HeroeaTa NpUGNUAUTENHA OLEHKA 33 OYaKBaHUTE
3arybu no OTHOLIEHVE Ha ThProBCKUTE U APYIUTE B3EMaHVA W MHBECTMUMMTE. OGesleHKkaTa ce CheTOM
OCHOBHO OT CneLMdU4eH KOMMNOHEHT, OTuMTaw| 3aryba, KOWTO Ce OTHACA 33 WHAMBMAYANHO 3HAYUMM
eKCTo3nLuK.

5.2.2 UHRecTHLIMH
[pyxecTeoTo orpaHUyapa eKCNOINLIUATA CHU HA KDEAUTEH PUCK KATO €AVHCTBEHO Aeno3upa napuJkun cpeacTea
B GaHKkn.

5.2.3 MapaHuuM
MNonutukata Ha [pyXecTeoTo € fa ce u3gaeaT PUHAHCOBM rapaHUWK CEMO B U3KMIOYUTENHM cnyvaun KaTo
obeaneyeHue no aorosopw, NO kouTo [pykecTBOTO € CTpaHa, cnef c4obpenHne oT PBKOBOACTEOTO.

5.3 NnkenaeH puck

NukeupeH puck BBL3HWKBA NpU NONOXeHWe, Ye [IpyKecTBOTO HAMa BbIMOXHOCT A3 WINLNHW cBOUTE
3aAbMKEHWA, KOraTo Te cTaHat uauckyemu. lNpy ynpaeneHneTo Ha NUKBUAHOCTTA cu [pyXecTeoTo npunara
MoAXOA, KOWTC 4@ OCUrypW, AOKOMKOTO € BL3MOXHO, HeOBXOAUWMNA NMKBUAEH pecypc, 3a Aa ce NOCPeLHaT
3af4b/MKEHNATa C HacTLNWA Naaex Npu HOPMamnHW MNW W3BBLHPeAHW ycnoBws, Ge3 aa ce peanusvpar
Henpuemnueu 3arybm nnu aa ce yepeau penyTauuaTa Ha JpyxecTeoTo.

fpy»ecTBOTO NOCTOAHHO NPOREPABa AANK pasnonara ¢ AOCTATLYHO NaPUYHN CPEACTBa, C KOMTO Aa NOCpelLHe
W3NNALWAHETO Ha OMaKBaHUTE ONEePaTMBHU PA3xoAau 3a Nepnoa oT noxe 60 AHW, BKNIOYMTENHO ofcnyXBaHeTo
Ha (DMHEHCOBUTE 33AbIKEHUR, TOBA U3KNIOYBA MOTEHUMANHOTO BAMSHWE Ha HEOYaKBaHW OBCTOATENcTRa,
KOUTO He MOraT HapemaHo Aa ce npeasuanT, kato npupoaHw Beacteus. B gonwbnHenue, [pyxecTsoTo
noAALPXKa W MOXEe Aa NoN3ea KpeUTHK YNECHEHUA B PA3NUYHA BaNyTa, € Len Aa NOKPUE KPATKOCPOYHUTE CU
OUHAHCOBU HYXAW.

5.4 NazapeH pwuck

Masapel puck e pUCKBT P NPOMSAHA Ha NAa3apHUTE LEHM, KaTo KypPCOBE Ha YyXAecTpaHHa BanyTa, NMXBeHu
NPOUEHTU U UEHW Ha (DMHAHCOBM MHCTPYMEHTM, AOXOALT Ha APYKECTBOTO WNU CTOAHOGTTa Ha HerceuTe
MHBECTVLMK Aa ObAaT 3acerkaTti. LlenTa Ha ynpaBneHneTo Ha NasapHuA PUck e 4a ynpaBnsea v KoHTpoNupa
EKCNO3NLMATA Ha NalapeH PUCK B NPMEMNMBW IPaHWLM, KAaTO Ce ONTUMU3NPA Bb3BPLLLAEMOCTTA.
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5.4.1 BanyTeH puck

ApyXecTBOTO e MINOXKEHT Ha BAnyTeH PUCK NPU NOKYMKK, NPOAaX6W U NoemaHe Ha 3aeMu, AEHOMUHUPAHU
BbB BanyTa, paanuuHa oT dyHKuMoHanHara eanyta Ha [ipyxecTteoTo. BanyTara, B KosiTo Tean TpaHsakumu ca
npeanMHo JeHOMWHWPpaHH, e espo (EUR).

Mo oTHOWeHWe Ha ApyrvTe napuyHU akTMBW W NAcWBM, AGHOMWHWPAHU B uyxaa BanyTa, [pyXecTsoTo
noaabLpXa HeTHaTa CH eKCNO3nLKUA Ha ACNYCTUMO HWBQ, KaTO KynyBa MK NPOAaBa vYyXaecTpaHHa sanyTa no
CNOT KypC, KoraTo € Heobxo[nmmo fa NokpUe KpaTKOCPOUHUTE CU 3afbMKEHUA.

5.4.2 lluxpeH puck
ApyxecTsoTo e cTpaHa no Aorosopy 3a 6aHKoBK ORBPAPAMTY C NNaBaLy NKXBEH NPOUEHT.

5.5 YnpaeneHue Ha kanuTana

MonuTukara Ha PLXOBOACTBOTO € Aa Ce NOAbPXa cUnHa kanuTanoea Ba3a, Taka e Aa ce NoAbpXa A0BEPUETO
Ha COBCTBEHULUTE, KPeANTOPWTE U Ha Nasapa KaTo UANC, K 42 MOXe A3 Ce OCUTYPAT YCIIOBUA 3a pa3BUTVe Ha
Buaneca B Gbgewe. MNpea roguHata He e MManNoO NPOMEHW B HaYWHA Ha ynpaBneHWe Ha KanuTana Ha
OpyxectsoTo. [py#ecTBoTo He @ 06eKT Ha HANoXeHU OTERH KANUTANOBW U3UCKBAHUS,

6. Mpuxoau
{8 xunadu nesa) 2015 2014
Mpuxoaw oT npogaxBa Ha NpogyKuMa Ha MecTeH nalap — 2:507 2,094
2507 2,094
7. Opyrv npuxonm )
fe xunadu neea) 2015 2014
MpuxoAn oT Haemm 11 -
Mpuxogu oT Apyru npogadu i 44 115
55 115
8. Paaxoamu 3a matepunanu
(e xunadu nesa) 2015 2014
Paaxoav 3a BnoxeHy maTepuani U peaepBHK YacTu | — 18 9
138
9. PaaxocaM 3a BbHILHKW YCnyru
{a xunadu neea) 2015 2014
TpaHCNOopTHU N CNEAUTOPCKKA YCIYTH 024 550
KoHcynTaHTCKY yenyrv 10 5
3acrpaxosku | 2 4
Ycnyru no axpaHa U curypHocT a3 93
Yenyru no no6ue Ha npoaykuma | 817 926
Apyrv yenyru 4f 58
1,992 1,636
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MNpea 2015 r. 3a oauT Ha prUHAHCOBUTE OTHYETH ca ocyeTomogeHn 10 xun. rneea (2014 r.: 5 xun. nesa). B
cbwoTo Bpeme, npea 2015 n 2014 [pyxecTeoTo HE @ RON3BAN0 U HE & HAaYMCNABaNo pasxoaun 3a AaHbYHK
KOHCynTauma.

10. Pa3xogu 3a nepconana

(8 xunsdu neea) 2015 2014
Paaxoaw 3a aannatu 50 65
Paaxoau aa coLuUanHi ocHrypoBku [ES 23 23

' 73 88

11. Opyru onepaTuelmn pasxoam (NPUXoau), HeTHO

{8 xunndu neea) 2015 2014
Paaxoan 3a AaHbBUM U TaKcK 134 126
Hauncnenus u nposuanm, HeTHO . 250 48

384 174

12. Nevan6a ot npogax6a Ha ABLNroTpaiiHK aKTUBK
Hsama npogaxtu Ha aAbnroTpaiHy akTuen npesa 2015 u 2014r.

13. PHHAHCOBM NpUXoaM (paixoam)
{e xunadu nesa) 2015 2014

®uHaHcoBK NpUXoau

Apyru mEaHcoBM NpyUxoau 21 -

21 -

DUHAHCOBWY pa3xogu
Paaxogu 3a nuxeu {11 (7
Apyru duHaHcoBM pasxoau L {2) )
(13) )]
®rHaHcoBU NpUXoAn (Paaxoam), HETHO B 1Y)

14. Paaxogw (npuxogw) 3aa gaHbLUM

14.1 MNpusnatu B OTyeta 3a nevan6ata unu zary6ata u apyrus eceobxeared noxoq

{e xunadu neea) 2015 2014
Tekyw| pa3axog 3a gaHbk
KopnopaTueeH aanbK 3a TekylyaTa roguHa | 34 25
3 25
OTcpoveH pasxog (npuxoa) 3a AaHBK
Bb3HnkeaHe 1 obpaTHo NpoABNEHNE Ha A3HBYKU BPEMEHHW Pa3nuku (31) (16
(3D (16)

O6wo pa3sxoaw (NpWxoan) 3a 4aHbuW, NpusHaT B OT4eTa 3a
neyanbarta unu aarybata u apyrus BceoBxsaTel goxon
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14.2 O6acHeHKne Ha edreKTWBHaTa AaHbYHA CTaBKa

(8 xunadu nesa) 2015
Meuanba 3a roguHaTa 24
Pazxcan 3a aaHbLUm [ L - 14
Meuwan6a npean aaHBUK | a7
KopnopaTuBeH AaHtk, 6a3npaH Ha 3akoHOBaTA AaHBLYHA ‘ e 2
cTaeka = Wl}jlfrﬂﬁi .
{1ﬂ.ﬂ%] 3

10.00%
(10.00%)

2014

79

88

9

9
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30 200uHaMA, NPUKMNIOHBALLA HA 31 DeKEMBPU 2014 2.

16. HemaTepManHu akTUBM

{8 xunadu fneaa)
Apyru Hemartepunantu

Codryep — Obuwo

OTyeTHa CTOMHOCT
Canpo kem 01/01/2014 147 249 396
MpuactuTH aKTKBN = - ,
OTnrucaHy akTuen “ - o
Cango kem 31/12/2014 147 249 306

Cango kem 01/01/2015 147 249 396
MNpugobuTn akTuBK = - R
OTtnucaHn akTmen - 5 -

Canpo kbm 31/12/2015 147 240 396
Hatpynana amoptusauua
Canpgo kem 01/01/2014 147 164 i
HauncneHa amopTuaaums - 4 4
OTnucaHa amopThaaLms S 2 =
Canpo kem 31/12/2014 147 168 315
Canpo xbm 01/01/2015 147 168 il5
HauvcneHa amoptnaayus - 3 3
OrnucaHa amopTtusaywa - 2 =
Canpo kem 31/12/2015 147 171 318
BanaxcoBa cTolHoOCT
Canpo kum 01/01/2014 - 85 85
Cango kbM 31/12/2014 - 81 81
Cango «bm 01/01/2015 - 81 81
Cango kbm 31/12/2015 = 78 78

17. MaTep1anHu aanacwu

(e xunadu neea) Kem 31.12.2015 Kbm 31.12.2014
PafoTtHo obnexno x 2
[pyrv matepwanu - L 10
1 3
18. ThproBcku U GpYry BieMaHus

(8 xunadu neea) ben. KvmM 31122016 Kouwm 31.12.2014

Twpaoscku eaeMaHus
BaemaHua OT KNUeHTH 1 .
BaemarunAa oT cBbLpaaHu nuua 27.2 242 194
MNpeannawanus |8 - 1
243 195

Lpyau ezemarus



Jionaxa Mamupussac EAJ ModuweH dunancos omuem
3a 200uHamMa, NPUKAOYEAYA Ha 31 deKeMBpU 2014 2.

AAC 3a BbacTaHOBABaHE ‘ 7 -
Opyru BaemanunA g (582 439
r 589 439
' 832 634

Apyrv BaeMaHus BKMIOYBAT OCHOBHO MPEANNATEHU CYMM OT ADYXecTBOTO 3a rapaHuuu no AoroBopu 3a
KOHUECHS.

ExkcroanuunaTa Ha [lpyXecTBOTO KbM KpefVTEH 1 BanyTeH puck u sarybute oT oBealeHka No oTHOWEeHVEe Ha
TbProBCKUTE W OpYrUTe BaeMaHWUs ca npeacTaseHn B benexka 25.

19. Mapu4nu cpegcTBa M NAPHYHK EKBUBATIEHTH

(e xunadu neea) Kuam 31122015 Kwum 31.12.2014
|
Mapu4nu cpeacTBa B GaHKOBM CMETKM 766 1,002
BnokvpaHu napuuHmn cpegcTea | - em—Y 4
| F70 1,006
20. OcHoBeH KanuTan
(a8 6pod akyuu) 2015 2014

OBukHoBEHW aKkUMK

M3naneHu kbm 1 aHyapu 759,372 759,372
WUaganenu 3a napv B 6poii . L .

W3panenun kbm 31 gekeMBPU - HANBLNHO WANNATEHH 759,372 759,372

KanutansT ce cbeTon 0T 759,372 pervcTpupaHu oSvKHOBEHW akuuu ¢ NPaeo Ha rnac (2014 r.. 759,372).
Beuukn akuvn ca © HOMUHaNHA CTOWHOCT eaviH NeB.

MpuTexarenuTe Ha OGUKHOBEHN AKUMM UMAT NPaBO Ha AVBUAEHT, CBFNACHO YcTara Ha [pyXecTBOTO, 1 UMaT
npaeo Ha eanH rnac va akuua Ha ObwuTe cubpanns Ha fpyxecTBoTto. Beuuku akuum ca c egnaken npasa
OTHOCHO OCTaTBLYHUTE aKTUEW Ha [pyxecTeoTo.

21. PesepBu
{8 xunadu nesa) Koem 31122015  Kuvm 31.12.2014
|
Llenesun peaepan 95 95
HApyru pesepsu [ 10 10

105 105

21.1 lenesn pesepen
KaTto ueneeu pesepsu B 0TYeTa Ha APYXECTBOTO Ca NPEACTABEHIU 3aKOHOBW PE3EPBM, Ch3AAAEHH B peaynrar
Ha paanpepeneHue Ha nevyanbu OT MUHANK roauHMN.

21.2 Apyrv pesepBu
ApymTe pesepeu ca pe3ynTaT OT W3BLPLUBAHWTE NpPe3 roAWHWTE NPEOLEHKW HAa 4acT OT coBCTBEHMTE
ABNrOTPAaiHM MaTepUanHn akTuen, koeTo e GUNO B CLOTBETCTBME C AENCTBALLOTO TOTABa CHETOROAHO
3akoHoaaTencTeo. PesepasT ce npusHasa kato Hepasnpeaenena neyanba crien naeaxgaHeTo ot ynoTpeba
Ha CbOTBETHNA SKTUB.
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22, NMpoeu3un
(e xunAdu nesa)

Cango kem 01/01/2014
MpoBvany, HaYncneHn npes roguHaTa
MNpoeuanK, obpaTHe nposBeHn npea roawHaTta

Cango kbM 31/12/2014

Canpo kum 01/01/2015
MNpoeuanK, HavucneHy Npea roguHaTa
Mpoensuy, obpaTHo nposiBeHW Npea roguHaTa

Canpgo kbm 31/12/2015

Kbm 31 pekemrpwu 2015
Herekylwiu npoenanv
Tekywy NpoBrUanK

Kum 31 aekemepn 2014
HeTekywu nposrani
TekyLwu NpoB1ann

22.1 MpoBun3nK 3a pexyNTUBALMA Ha KapMepH

Toduuten urancoa omvem
3a 200uHama, NPUK/IOYBALYE Ha 31 dexemapuU 2014 2.

BbicTaHoBABaHe Ha TepeHu O6wo
203 203
55 55
25; 252?
258 258
262 262
514; - 511;
520 520
520 5;
258 258
25!; 25!;

Bre Bph3Ka C KOHLIECKOHHNTE A0TOBOPK 3a EKCNNOATAUMA Ha Kapyepu, [lpyXecTBOTO e NpuaHano NPOBY3NK
3a pekynTusauus Ha kapuepu. MauncneHueTo Ha NpoBM3UUTE Ce OCHOBABA Ha padXoUTe 33 BbICTAHOBABAHE
Ha TOH AOBUTO KOrMYecTBO. HeTHaTa HacTosLa CTOMHOCT Ha 3afbnXeHNeTo npea 2015 r. ce uaumcnsaa ypes
W3NON3BaHe Ha AUCKOHTUPaHUTE NapUYHU NOTOLM Ha O4AKBAHUTE PaA3XOAW 3a pekyNTUBALMA W HOpMa Ha

AnckoHTupare 2.35% (2014 r.: 2.90%).

23. OTcpodyeHM AaHBYHW aKTUBU {NacHBu)

23.1 NpuanaTtv gaHBYHW aKTHBM {NacUBH)

(e xunadu neea) AKTHEN

Kum

Kbm

Nacuau Hetia cyma
Kem Kem Kim Kbm

131122015 31.12.2014 [31.12.2016 31.12.2014 31.42.2015 31.12.2014

Omepoyert GaHbYHU akmuau
{nacusu)
AbnroTpadHn akTHBK .
Hewunanonseanu oTnycku .
MNpobuana 3a pekynTuBayma 52
OTCPOYEHI AaHBYHU AKTHBY y
{nacKem), HETHO

- (1) (6 (1) (6)
- - 57 26
(1) (6) 51 20
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23.2 MpomMAHa B OTCPOYEHHU BAHBYHU aKTUBM (NacuBM)

loduwer purarcos omvem
3a eoduHama, NPUKAYAAWa HAa 31 dexemapu 2014 2,

(8 xunsdu neea) Npuanaru 8 Mpianarm
OTyeTa 3a = B::m
Kum AL L) MNpHaHaTh B tgvanbars  Npwarath s :
ool LAl COBCTEOHHA Lt o cobcTeennn Kum
2014 ary6ara u KARMTAN 3.12.2014 saryBaran s 31.12.2018
Apyrus A
Bceobxpare | RPYTHA
W noxon l:;hﬁﬂl‘r
OmcpoyeHu danHbyHu
aKkmueu (nacusu)
AwnroTpaiHu akTmen (18) 12 - (6) | 5 - (3
HeusnonaeaHw oTnycku 2 (1) - 1 {1 - -
MpoBu3uA 3a
peKynTUBaLUus 20 3 i 25 s £ S 32
OTCPOYEHU AaHBYHM e
aKTWBM (NAacUeK), HeTHO 4 16 ) - = X 3t
24. THproBCcKH W APYTH 3a0bMKeHHA
(& xunadu neea) Ben.| Kem 31122015 Kum 31.12.2014
Twpeoacky 3adbrxeHUn
3agbKeHVA KbM OCTaBYULM 284 166
3agbnkeHWA KbM CBBP3aHy nuua 27.2 (S 10 14
194 180
Apyau 3advixenus | o
ONC 2a eHacaHe - 4
Apyru faHbuRY 3agbrKkeHus I 61 44
3agbmKeHHA KbM NepcoHana | 3 3
JaabmkeHWn KbM COUWANHOTO OCUIYpRBaHE 2 1
Opyry 3agbnxkeHus . = 10 16
| 76 68
=
3T 248

EkcnosvumnATa Ha [ipyXecTBOTO KbM BanyTeH W NUKBUAEH PUCK NO OTHOWIEHWE HA THProBCKUTE W ApyruTe
3a4bLIDKEHUR e onoBecTeHa B Benexka 25,

25. DUHAHCOBY HHCTPYMEHTH

25.1 KpeguteH puck
25.1.1 EKCNO3NLKA KbM KpeaAMTEH PHCK

BanaHcopata CTOWHOCT Ha cUHaHCOBUTE aKTWMBW npeacraed MakCMMmanHaTa KpeawuTHa eKcno3vuyus.
MakcumanHaTa KpeauTHa eKCno3auumnAa KbM AaTtaTta Ha oT4eTa e:

(8 xunadu neea) BanaHcoBa cTOMHOCT

Kbm 31.12.2015 Kobm 31.12.2014

TeproBCKU U APYTM B3EMaHUA B25 633
MNapw4Hn cpegcTea M NapuyHN eKBUBANEHTH B 770 1006
1,595 1,639

MakcumanHaTa eKCno3niUnA KbM KpPeAWTEH PUCK KbM AaTaTa Ha OTYeTa 33 ThProBCKUTE U APYri B3eMaHua Ha
JApyxecTBoTO N0 reorpadckn pervoxy e:
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Sonaka Mamupuvac EAS Foduitiex Purarcoa omyem
3a 20dunama, NPUKAKOHBALT Ha 31 deKeMBpU 2014 2.

(a8 xunadu nesa) BanaHcopa cToHHoCT
Kam 31922016  Kom 31.12.2014

BbTpewer nazap 815 633
’» B25 633

MakcumanHaTta ekcnoauuus Kbm KPeauWTeH PUCK KbM QaTaTa Ha OTYEeTa 3a B3eMaHWATa Ha HPY)KECTBOTO no
BUOOBE KNWEHTHK e:

{e xunsdu nesa) Banancosa cToiinocT
Kbm 311220156 Kum 31.12.2044

MNpopaxtv Ha eapo U KpaHW KIHeHT! 243 194
Apyrv aeButopu - . 5R2 439
825 633

25.1.2 3arybm oT obeayeHka
BrapacToBaTta cTpyKTypa Ha BAEMaHWATa KbM AaTarta Ha oTyeTa €

(8 xunadu neea) Kum 31.12.2015 KM 31.12.2014

BpytHa Obe3aueHka Herua BpytHa O6eaueHka HeTHa

cyma cyma cyma cyma

C HeHacTeNWN Nagex 825. - 823 633 - 633
Mpocpoyern ot 1 go 180

OHK = - - - - -

Mpocpovewn vap 180 AWM | - - Nl = - - -

f 825 - 825 633 - 633

25.2 NlukBuaeH puck
Mo-pony ca NpeAcTaseHu AOrOBOPHUTE NAdeXU HA (PUHAHCOBUTE NAcUBM, BKNIOYMTENHO NpUBAKIUTENHWUTE
NVXBEHW NNaLLaHKa, KaTo e U3KNioveH eheKTLT OT AOroBOPEHN aHraXUMEHTU 3a BIAaUMHO NpPWXBALLEHE:

{8 xunadu neea) HdoroBopeHn napuyHu NoToLM
Banaucosa 6 6-12 1-2 2-5 nonqu
cToitHocy MECEUa Meceua roauHW roawHM oT OBulo
UnK no- rogQWHU
Manko
Kbtm 31 pekemepu 2015
TBProBCKN M APYIY 3a0LIKEHUR _ 304 (304) = = - - (30
a4 (304) - - - - (304)
Kxm 31 pexembpu 2014
THProeckn M ApYrM 3a8bImKeHun 196 (196) - - - - (196)
196 (196) S S = - (196)
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Mongrka Mamupuvac EA/] odutuen durnarcos omyem
3a 2oduHama, NPUKNYBALLA Ha 31 JeKkemepu 2014 2,

25.3 BanyTeH puck

25.3.1 Excno3auums KkeM BanyTeH pUck

(& xunadu) _BanauncoBa croliHocT
Kum 31.12.2015 KbMm 31.12.2014
| BGN EUR uspo BGN EUR uUsD
|
TbproBcku 1 APYTW B3eMaHus 825 - - 633 - -
MapuyHK cpedcTBa U NApUYHK _ 1 )
EKBNBANEHTH 770 1,006 )
Twproeckn v Apyru 3a0bNKeHus S 1 ) = {196) . -
HeTtHa ekcnoauyun ! 1,291 - - 1,443 - -

ﬂpyx(ecTBOTO HE & U3INOXEeHO Ha BanyTeH PUCK NpK OCbLLiecTAABAHE Ha AeRHOCTTa CU No NOKYNKW 1 npoaaxbu,

254 JluxBeH puck

25.4.1 Npodun
KtM paTaTa Ha (bUHAHCOBUS OTYET NUXBEHVAT NPOdUN Ha flpYXecTEOTO NO OTHOLUEHWE Ha MUXBOHOCHW
MHAHCOBK UHCTPYMEHTH €;

(8 xunAdu nesa) BanaHcoBa cToMHOCT
Kem 31122016 Kwvm 31.12.2014

OUHAHCOBY MHCTPYMEHTH ¢ (DUKCUpaHa Nuxea

lNapuyhy cpeacTea B 6aHKOBM CMETKM 7Dl 1.002
] 1.002
766 1,002

25.4.2 AHaNU3 Ha YYBCTBHUTENHOCTTA Ha cNpasegnuBUTE CTOWHOCTH NPH (PUHAHCOBU WHCTPYMEHTH C
doMKcHpaHa Nnuxea

JpyecTBoTO He OCHETOBOAABA (DMHAHCOBW aKTUBY U NAacHBU ¢ UKCUPaHA NNXBa NO CNpaBeAnuBa CTORHOCT
npea nevan6ara unu sary6ara v [lpyxecTeoTo He NOcoYBa AepuBaTUBK (NMMXBEHM CyanoBe) KaTo Xepxvpalln
WHCTPYMEHTW N0 Xeoxupalyua cHeTOBOAEH MOAEN Ha crnpaBeanuBuTe cToMHocTW. Cneaopatento, NpoMAHa
Ha NUXBEHUTE NPOLEHTH KbM AaTaTa Ha HaHCoBWUA oTdeT He 61 okasana BnusHMe BBPXY nevyanbaTta wnu
aarybara.

25.4.3 CnpaBeanWBH CTOWHOCTH
CnpaeeanuBuTe CTOMHOCTM, 3aeAHO ¢ DamaHcoBUTE CTOMHOCTU, NOKAzaHW B OTdyeTa 3a (DMKAHCOBOTO
CbCTOSAHWE, Ca KaKTo cnefsa

(8 xunAdu neesa) BanaHcoBa CTOHHOCT Cnpaeegnuea cCTOWHOCT
31 nexkemapm 2015 Apyru
3aemMuu  uH-BK
B3eMaHWA  NacuBn O6wo Hueo 1 Hueo2 Hweo3d OBwo

PUHAHCORK AKTUEBHM, KOMTO He ce OUeHABAaT No
cnparefnUBEa CTOWHOCT
TLProBckU W Apyry BIemaHus

825 - 825 = o -

[MapuyHK cpeacTEa U NAPUHHK
BKBMBANEHTH 770 - 770 o . R
1,595 - 1,595 = o -

®UHAHCOBMU NACUAU, KOMTO He ce OLIBHABAT Nno
cnpaeennyBea CTOMHOCT
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ToeproBCckU W APYIW 330 BIKEHKA =

{8 xunadu nesa)
31 nexemBpwn 2014

loduiier purarcos omyem

3¢ 200uHaMA, NPUKAIONAAUE Ha 31 dekemBpu 2014 2.

(304) (304)

(304) (304)

BanaHcoBa CTOWHOGCT

PUHAHCOBH AKTHEBMH, KOUTO He ce OLeHABaT no

cnpaeeanMBa CTORHOCT

TwproBEKK W APYrn Baemanms

MapuuHK cpeacTea W NapUyHK

E€KBUMBaNeHTHn

Cnpaseanuea cTORHOCT

DPUHAHCOBM NatHBM, KOMTO He Ce oueHABaT no

cnpageanvea CTORHOCT

THProBCKH W ADYv 384 bIKEHUA =

Apyrw
3aemMM U uH-BU
B3ieMaHWA  MacuBU Oowo Hueo 1 HuBe2 Hueo3 OB6upo

633 - 633 - o o -
1,006 - 1,006 = S = -
1,639 - 1,639 = o o -
(196) (196) - - - -
(196) {196) - - - -

26. YcnoBHHW aKTUBM N NacHBKH
3a pa oBesneyn KOHUECMOHHUTE CU ACrOBOPM, [IPYECTROTO € NpeaocTaBUno GaHKOBU rapaHuuMm KoM
AbpXaBHATE opranu 3a cymata oT 20 xun. nesa kbm 31 gekemepu 2015 r. (22 xun. nesa KbMm 31 OeKemMBpH

2014 1.).

27. CBEBbp3aHM NHLa

27.1 UpenTudnKauma Ha cBLP3aHnTe NULA
APyXecTBOTO UMa OTHOLLIEHME Ha CBLP3AHO NNLE C APYXeCTBOTO-Maiika, gpyXecTeaTa nog obLy KOHTPoON OT
rpynarta Ha tanyemeHTu v CHC CROMTE ANPEKTOPY W N3NBIHUTENHU OUPEKTOPW.

27.2. Cgenku ¢BC CBbpP3aHWTe OpyXecTBa

Mpes 2015 r. [IpyXeCTBOTO UMa OTHOLEHME Ha CBBPIAHO NULUE EAWNHCTBEHO C APYXKECTBOTO-Maika [eBHs

LinmeHT.

{8 xunsdu neaa)

CebpaaHo nuue

OeeHsa UumeHT

Buno coenka

CypoBuHu

PesepsHu yacTu

Yenyru

Haemu
MpedakTypupakn yenyru
Ofuwo

MnaTteH guenaeHT

Ob6ulo

OGopoTt Canpo
2015 Kbm 31.12.2015
Moxynkn Mpogambn  Baemane 3agLmienwne
2 3,008 237 2
45 45 5 b
47 3053 242 10
| . e g
450 3,053 242 10
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Jhonaxa Mamupusac EA L] Foduwen urancoa omuem
30 200uHaMa, NPUKAK4BALA HA 31 DEKEMBPU 2014 2.

{8 xunadu nesa) O6opoT Cango
2014 Kbm 31.12.2014
MNokynkn Npopaxou Bizemane
CehpaaHo nuue Bug cpenka 3apbmkeHue

DesHa LumenT

CypoBuHM - 2,513 192 -
PeaepeHu YyacTu - - - =
Yenyru 38 57 2 14
Haemu - 72 - -
MpedakTypupanu ycnyru - = = S
O6wpo 38 2,642 194 14
Q6wo 38 2,642 194 14

27.3. CAenkun ¢ KNKOYOB YNPaBfieHCKU NepcoHan

[lpyXecTeoTo “Ma OTHOWEHWe Ha CBBLP3AHO NUUE CbC CBOUTE AVPEKTOPU W U3MBLAHMTENHM OUPEKTOPM,
OvpexTopuTe He ca nonyyaBanu BbaHarpaxaeHme.

28. Cn6MTHA cnen naTarta Ha oTYyeTa

Hama cu6uTns cneg narata Ha OTYETHWR NepUop, WINCKBALLW KOpeKLUW UNK onoBecTABaHe BbB thMHaHCOBKA
OTHET, KOUTC Ca ce Cny4nnu 3a nepwofa oT OTYETHATa AaTa A0 AaTaTa, Korato Toau WHAHCOB OTYEeT &
oacbpeH 3a nanaeaHe ot PrroBoacTROTO.
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AOKJAND HA HE3ABUCUMHUSA OJUTOP

Jo AKLHOHepa Ha
Jronska Matupubiac EAJL

Jdokaax BbPXY GHHAHCOBHS OTUYET

Hue 13BBbpLIMXME 0IAT HA NPHAOKEHHS 0T cTp. 8 10 crp. 35 HMHAHCOB oTueT Ha JTIoaAKa
Matupubac EAZ ("/IpyaecTBoTo™). BKIIOYBAI OTHETA 3a (MHAHCOBOTO CHCTOSHHE KbM 3]
AckemBpH 2015 roauHa. oTueTHTe 3a nevantara WM 3ary6arta W IpYrHs BceoBXBaTed 10X0, 34
MPOMEHHTE B CODCTBEHMS KANMTAT H 32 NAPMYHKTE NIOTOLM 33 rOJIHHATA, 3aRLPUIBAILA HA Ta3H
Aata. W OeflekKH. BKTOYBAWM OBODLIEHO ONOBECTABAHE HA CLLIECTREHMTE CUETOBOIHH
NMOJHTHRM M IPNTA NOACHUTEIHA HHGOpMALIHS.

()HT;‘OSO}'JHOC?H HA PBROGONCIICONIO 30 {}IJNHCIHC()()'HE onyent

PbKOBOICTBOTO € 0TrOBOPHO 32 H3TOTBAHETO M A0CTOBEPHOTO NPEICTABAHE HA TOIM (HHAHCOR
OTYET B CHOTBETCTBHE ¢ MeKIYHAPOIHHTE CTAHIAPTH 3a (JMHAHCOBO OTHHTAHE, NPHETH OT
Esponefickua ChIO3. M 3a TakaBa cHCTeMa 3a BbTPELIEH KOHTPOI. KAaKBATO PLKOBOICTBOTO
OTIPEIC M KaTo HeoDXO0HM3 33 M3rOTBAHETO Ha (MMHAHCOB OTHeT. KOHTO Ja He ChIbpka
CHILECTBEHH OTKIOHEHHS, HE3ABHCHMO 1AM Te Ce TBJIKAT Ha H3MaMa WIH rpellka.

0]1?;’06‘()]}!{0(‘”1 Hd odumupa

Hawara 0TroBOpHOCT ce CBe#Ia 10 M3PalfBaHe Ha 0JMTOPCKO MHEHHE BBPXY TO3M (JMHAHCOB
OTYeT. OCHOBABAWIO C& Ha HW3PBPLIEHMA OT Hac oauT. Hawwuar oaut Ge nposelen B
CBOTBETCTBHE C HIUCKBAHMATA HA MekKIyHAapOIHHTE OIMTOPCKM CTAHIAapTH. TesH cTaHIapTH
HAMATAT CNaiBaHe Ha STHYHHTE HIUCKBAHMA. KAKTO H OJMTLT Ja Oble NIaHHpaH M NpOBEIeH
TaKa. 4e HHe Ja ce y0eIuM B pasyMHa CTETeH Ha CUIYPHOCT JOKOAKO (DMHAHCOBMAT OTYET He
CbIBPAA CHIIECTBEHH OTKIOHEHHS.

OIMTBT BKTIOMBA M3IBIHEHHETO HA MPOLEIYPH. C UeT NOJIy4YaBaHe Ha OJMTOPCKH
AOKA3aTeICTBA OTHOCHO CYMHTE W OMOBECTABAHMATA. MPEICTABEHM BhB {(MMHAHCOBHR OTHET.
HsOpaunTe npouenypH 3aBHCAT OT MpeueHKaTa HA OJMTOPA. BIIIOYHTEIHO OLGHKATA Ha
PHCKOBETE OT CBIIECTBEHH OTKJIOHEHHA BBE (DMHAHCOBHMA OTYET, HEIABHCUMO J4fH Te ce
ABKAT HA MIMaMa WK Ha rpewlka. JIpy U3BbpLIBAHETO HA Te3H OUEHKH HA PHCKA OJMTOPLT
B3€Ma 101 BHHMAHHE CHCTEMaTa 3a BBTPELIEH KOHTPON, CBBP3&HA C H3FOTBAHETO H
JCCTOBEPHOTO MpeAcTaBiHe HAa (JMHAHCOBMR OTHET OT CTPAHA HA NPEANPHATHETO. 33 1a
pa3paboTH OIMTOPCKH MPOLEIYPH. KOHTO ¢4 N0AXO0IALIH NIPH Te3H 0GCTOSTENCTBA, HO He ¢ e
H3pa3fABaHe HA MHEHME OTHOCHO e(eKTHBHOCTTA HA CHCTEMATa 33 BLTPEMIEH KOHTPO: Ha
OpenpuaATHeTo. OJWTBT CHIMO Taka BKMIOYBA OLEHKA HA YMECTHOCTTA HA NPHIAraHWTS
CYETOBOIHH MOJMTHKH W PasyMHOCTTA HA NPUG/IHIHTENHHTE CHETOBOJHM OLEHKH, HANPABEHH
OT PBKOBOJCTBOTO, KAKTO U OLIEHKA HA LAJIOCTHOTO NPeIcTaBsHe BbB GHHAHCOBHA OTYET.

CuMTame, Ye NOJYUYEHHTE OT HAC OIMTOPCKH JOKAIATEICTBA €a MOJXOAALA M J0CTATHYHM 32
opmupaHeto Ha Baza 3a U3pa3sIBaHE Ha HALIETO OIMTOPCKO MHEHHE.

KMMF Bonraprp OO/, Brrrapcko gpy»ecTso ¢

OFPAHWUNEHE OTTEBOPHOCT M thupMa- wnerKa va KMME

MPEXATA OT HEIABHCAMM HUDMU- HAEHKN GUNNAAN Bnucane 8 Toproagxme IBAN BGOS RZBB 9155 1060 2664 18
Ha KMMT Wurepuewsien Koonepates ("KM FECWCTBE Npw Arenyas No BIC RZBBBGSF

HMHTEPHEWEHDA), BEALAPEKD ODHANYECKD NHLE mrucEananTa EWK 040555851 PaiphansenBank (brarapun) £47]



R

Muenue

Mo Hame MHeHWe. QMHABCOBMAT OTHET aBa BADHA W YeCTHAa NpeJcTasa 3a {hHHaHCOBOTO
cbheTogHie Ha HpyxeetBoro kbM 31 dekemspr 2015 rouMHa. KakTo U 3a HeroBHTE (MHAHCOBH
pe3yATaTH OT JeHHOCTTA W 33 NTaPHYHMTE MOTOLM 3a OJMHATA, 3aBbPIUBANIA HA TA3M 1aT4. B
CLOTBETCTBHE ¢ MeKIVHAPOIHHTE CTaHJIapTH 3a  (JMHAHCOBO  OTYHTAHE, MpHETH OT
Epponeiickus Cuio3,

A0K121 110 IPYTH NPABHH H PEryY.IATOPHH H3HCKBAHHA

Foduwen 0or1G0 sa detmocmma wa Jpyicecmsono uzeomsen Coa1acHo usnuckeanusma na §10.
dar. 1 om 3axona sa cwemosodcmeomo ¢ve pw3ka ¢ wi. 33 om 3axona sa cuemosoocmeomo
{Omatenen ¢ AB Gp. 95 0m 08,12.2015 2

CeriacHo u3McKBaHMATa Ha 41, 38 a1, 4 oT 3akoHa 3@ CYETOBOJACTBOTO (OTM.). HMe ce
3ano3HAXME CbC CbIBKAHHETO Ha FOJMIUHMA J10K1a1 3a defiHocTTa Ha HpyskectBoto. [To Hawe
MHEHHE, HCTOPHYeCKATA (HHAHCOBA HH(OPMALMA. NpeICTABERA B TOJMIIHHA J0K1a1 33
JeHHocTTa Ha [lpykKecTBOTO. M3rOTBeH OT PLKOBOJICTBOTO CBLIACHO 41, 33 oT 3akoHa 2a
C4eTOBOICTBOTO ((JTM.). CLOTBETCTBA BDLE BCHYKH ChIUCCTBEHM AaCNEKTH Ha (MHAHCOBATA
HHOPMALHA. KOSTO Ce ChIbpKa B OJIMTHPAHWR OT HAC ToOJMIIEH GHHAHCOB OTHeT Ha
JIpy#ecTBOTO KBM M 33 roJMHaTa aBbpuiBaiia Ha 31 Jexemepn 2015 T. OtroBopHocTTa 32
HITOTBAHETO HA TOIMIIHHA JI0KIa1 3a JeHHOCTTa. KOHTO € 0100peH or M3nbiaHHTeHHA
aupexTop Ha JpyaxecTBoto Ha 27 sHyapy 2016 roiuHa. ce HOCH OT PBKOBOJCTBOTO Ha
JdpyvarecTBoTO,

Mapus lleye Hobprna Kanoauo
Ynpasumey, {1/ Pecucmpupan ooumap

KITMT Ssarapis OO

Cogms. 12 derpyapn 2016 roamna

(g8



NNPEJJIOXKEHHUE

oT YnpaBHTeHUs ChBeT HA ,,JIronnka
Marupubac” EAJl 3a paznpeaienue na neganbara
Ha JIpyxecTBoTo 3a 2015 1.

Ha pejnosroro rogummno O6mo cnbpanue Ha
akuuoHepure Ha , Jliongka Marupusic” EAJL 3a 2015
r, Koero wme ce nposeae Ha 28.03.2016 r,
YnpaButennusr cbBeT Ha Jlionska Marupusinc”
EAZl (., Jlpy)xecTBOTO™) 1€ TNpEACTaBH CIEJHOTO
Npe/UIOKEHNE 3a pasnpejic/iecHne Ha neyanbara Ha
HpyxectBoto 3a 2015 r:

e Oruerenara HetHa nevan6a Ha J[pyXecTBOTO
kbM 31.12.2015 r., Bb371u3a Ha 24 065.41 nesa;

e Hepasnpenenenara newanba oT MuHaIM
rof¥HH € B pasmep Ha 393 189.71 neBa, B TOBa YHC/IO
HepasnpejeneHara neyajiba or NpeoLeHBYEH pe3epB
Ha OTNMCAHH JBIATOTPAWHM MarepuajHi aKkTHBH B
pasmep Ha 229 594.50 nesa;

e MWimu obmo cymara 417255.12 nesa na
OCTaHe HepasnpeseseHa neyanba 3a peHHBECTHPAHE H

NOKpHUBaHe Ha 3arybu or AeiiHocTTa Ha JlpyxecTBoTo.

HHBH,&GHTH HAMa na obaar pasnpeiaciaHH.

PROPOSAL

of the Managing Board of Lyulyaka Materials
EAD for distribution of the Company’s profit for
2015

At the regular annual General Assembly of the
shareholders of Lyulyaka Materials EAD for 2015,
which shall be held on 28.03.2016, the Managing
Board of Lyulyaka Materials EAD (the “Company”)
will present the following proposal for distribution of
the Company’s profit for 2015:

e The reported net profit of the Company up to
December 31%, 2015 amounts to BGN 24 065.41:

e The undistributed profit from previous years
amounts to BGN 393 189.71, including the
undistributed profit from revaluated reserve of written
off fixed material assets amounts to BGN 229
594.50;

e Or the total amount of BGN 417 255.12 to
remain as an undistributed profit for reinvestment and
Company’s operational loss coverage.

No dividends shall be distributed.

Credaro Kocra / Stefano Costa
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MU3BJEYEHHE
ot Ilporoxoa na penosroro I'ognmuo O6mo
CoOpanne Ha AknuonepuTe Ha ,JIonsaka
Marupnsiac” EAX (,Apyxecrsoro”) 3a 2015 r.,
nposeaeno na 28.03.2016 r.

ITo Touka 3 or nHeBHHMs pen, [Ipeacenarensr Ha
chOpaHHeT0  MpeAcTaBM Ha  [PUCHCTBAIIMUTE
aKIMOHEPd M [PEJCTABUTENH HAa aKIHOHEPH
TPEIIOKEeHHETO Ha YNpaBUTENHWS CbhBET 3a
pasnpeneneHue Ha nedanbara wa JIpyxecTBoTO 3a
2015 r.:

e Oryerenara HeTHa nevanba Ha
HpyxecrBoto xbM 31.12.2015 r., BB3/1IM3a Ha
24 065.41 nem.a;

e Hepasnpenenenata nevanba oT MHHAIA
roguad € B pasmep Ha 393 189.71 aeBa, B ToBa
YHCII0 HepasInpezeneHara neyanba oT
[IPEOLIEHBYEH pE3epB Ha OTIHCAHUM BJIrOTpaiiHH
MaTepHasH{ aKTHBH B pasMep Ha 229 594.50 aesa;

e Hmu obmo cymara 417 255.12 nea na
ocTaHe HepasnpeaeneHa nevanba 3a
pEeMHBECTHpaHE M [OKpHUBaHe Ha 3arybu oOT
JeiiHoctTa Ha JlpyXecTBoTO.

JuBuaeHTH HAMA 1a OBaT pasipeieisaHu.

Cnexn mnocnepBana JUCKYCHs, aKIMOHEPUTE M
TEXHUTE  TPEJCTaBATEIM  NPHUCTBIMXa  KbM
rJacyBaHe Ha IPEJIOKEHHETO Ha YTIpaBUTETHHS
CBBET.

PesynraThT 0T rinacysanero Oeliie CIIeIHUNAT:

EXTRACT
from the Minutes of the regular Annual General
Assembly of the Shareholders of “Lyulyaka
Materials” EAD (the “Company”) for 2015, held
on 28.03.2016

Under item 3 of the Agenda, the Chairman of the
Assembly presented to the attending shareholders
and shareholders’ representatives the proposal of
the Managing Board of distribution of the
Company’s profit for 2015:

e The reported net profit of the Company up
to December 31¥, 2015 amounts to BGN
24 065.41;

e The undistributed profit from previous years
amounts to BGN 393 189.71, including the
undistributed profit from revaluated reserve of
written off fixed material assets amounts to BGN
229 594.50;

e Or the total amount of BGN 417 255.12 to
remain as an undistributed profit for reinvestment
and Company’s operational loss coverage.

No dividends shall be distributed.

After having discussions, the shareholders and
shareholders’ representatives proceeded to vote on

the proposal of the Managing Board.

The result of the vote was as follows:

Axuuonep/Ilpencraeuren I'macypan ,,3A” I'macysan ,.,JIPOTUB”
Shareholder/Representative Voted FOR Voted AGAINST
»JleBHs [lument” AJ] /
Devnya Cement JSC il i
O6mo/Total: 759 372 -
IMpouenT ot Bewuku akiuu/ percent of all shares: 100 % -

Br3paxxenus He 65xa HallpaBeHH.

IMpemnoxennero Ha YOpaBUTENHHs ChBET 3a
pasmpezienieHue Ha nevanbata Ha JIpyxecTBOTO 3a
2015 r. 6e mpHeTo ¢ €AUHOAYIIHE OT IPEACTABEHUS
Ha ChOpaHHETO KanuTall.
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No objections were raised.

The proposal of the Managing Board for
distribution of the Company’s profit for 2015 was
approved unanimously by the capital represented at
the Assembly.

3asepeno or: / Certified by:
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Cmedgpano Kocma /
Hznvanumenen [{upexmop / Mg_{;_aging Director

Stefano Costa -
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