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ITossicnenusa xbM (PMHAHCOBHSA OTUET

1 OO6ma medopmanna

Cenrepa Bwarapua EOOA e perucrpupaHo KaTo ADYXEeCTBO C OTPaHHNYEHA OTTOBOPHOCT B
ITaoBamBekn oxpwbiken cbA mpes 2010. CepaAmimero o aApecsT Ha yOpaBAGHHE Ha
Apyxectsoro e 1p. [Taosaus , 6ya. Llap Boprne Tpern Obea 1.

OcuoBHa ACI“'IHOCT Ha APY}KCCI'BOTO ca I/IH}KEHCPHH AeI'HIHOCI'H H KOHCYATB.HTCKII YCAYI'II.

Vipasurea Ha ApyxkecTBoTo € I-H Moc Packun.

®rrancopmaT otder kbM 31 aexemspm 2011 r. e oaobpen m mpuer or Ympasmreas Ha
ApyxectBoTO Ha Aata ...26 04 2012 .

IMoscuennsTa Ha crpasnuu oT 7 A0 22 IPeACTABARBAT HEPA3AEAHA YACT OT (DHHAHCOBHA OTYET.
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2 CaeToBOAHA MOAHTHKA

2.1  Ocsaoga 3a a3roTsase Ha (P)EHAHCOBHTE OTIETH

®uuancoBHTe OTYeTH Ha APYKECTBOTO ca H3TOTBEHH B ChoTBeTCTBHE © MemAynapoanure
crasAapTH 32 punancosn orgern o1 (MCPO), paspaborenn n nybanxysann ot Komnrera mo
MesxayHapoarn cuetoBoarn cranaapta (KMCC).

2.2 OOnm=E moAoXKeHHA

Haji-sgaunmMirre CYETOBOAHH ITOAHTHKH, IIPHAATAHH ITPH H3TOTBAHETO Ha TE3H dPIIHaHCDBH
OTHCTH, Ca HPEACI‘B.BCHI'I IIO-AOAY.

DUHAHCOBUAT OTYET € HM3TOTBCH IpH Coa3BaHe Ha IPHHILHTIA HA HCTOpHYECKATA IICHA,
MOAIIq)I'II.IIIPHH B OIIPEACACHH CAYYAaH C HPEOIEHKATA Ha HAKOH aKTHBY 0 macuei. basure 3a
OIIEHKATa Ca OITOBCCTCHH HOAP06HO B CHETOBOAHATA ITOAWMTHKA KbM QDHHHHCOBHH OTYET.

CACABZ Ad cCe OT6€AE}I{H, Y¢ IIPH H3TOTBAHETO HAa ITPEACTABCHHTC CPHHHHCOBH OTHYETH Ca
H3MTOA3BAHH CYETOBOAHH OLICHKH IT AOITYCKAaHIIA. B'prEKH e TE3HM OIICHKH Ca Gasrrpamr Ha
HAH-ITBAHOTO ITO3HABAHETO HAa TCKYIIIHTC crbuTHA 1 AEI"‘ICTBI'L‘E OT CTpaHa Ha PbRKOBOACTBOTO,
peaAHHTE PEIYATATH MOTAT Ad 6'I>AaT Pa3AMYHI OT HarIpaBeHHTE OLIEHKH H AOITYCKAHIA.

2.3 Caeaxs B 9y3KAECTPAHHA BAAYTA

OTaeAHNTE eAeMeHTH Ha (PHHAHCOBHTE OT4eTH Ha APYKECTBOTO Ce OIIEHMBAT BbB BAAYTATA
HA OCHOBHATA HKOHOMIMYECKA CPeAa, B KOATO IIPEATIPHATHETO H3BLPIIBA AEHHOCTTA CH
(“dysxunonasna saayra”). Punmancosnre ordeTH Ha APYKECTBOTO €2 H3IOTBEHH B
Obarapckn Aepa (AB). ToBa e YHKINOHAAHATA BAAYTA I BAAYTATA HA IPEACTABSHE Ha
ApyxectoTo.

CAeAKHTEe B UYIKAECTPAHHA BAAYTA C€ OTYHTAT IIPH ITbPBOHAYAAHOTO MM INpH3HABaHE B
OTYETHATA BAAYTA Ha ADyKeCTBOTO MO OHLINAAHMA OOMEHEH KypC 32 A€HS HAa CACAKATA,
(obsperns chuxcuur Ha BbArapcka mapoana Ganka). [IpmxoanTe m pasxoAuTte OT KypCOBH
PA3AHKI, KOHTO BB3HHNKBAT IPH YPEKAAHETO HA TE3H CAEAKH H IIPEOLICHABAHETO HA
NAPHYHITE [TO3HIINI B IyIKACCTPAHHA BAAyTa B Kpas Ha IePHOAA, ca oTpaseHn B OtdeTa 3a
AOX0OAA.

Baaytamsr 6opa B Bearapns e spesen Ha 1 roan 1997 1. B H3aIrbAHEHHE Ha TPENOPBKUTE HA
Messaynapoarns Baayren @ona (MB®) 11 rppBoHadasHo croiiHocTTa Ha GbATApCKIA AB Be
¢rKcIpana KbM CTOIHOCTTA HA TePMAHCKAaTa Mapka B choTHomrenne 1:1. Caea BbBERAAHETO
Ha eBpoTO GBATapcKnaT Aes be pukcipan keM eBpoTo B choTHOmene 1EUR = 1.95583 as.

INofcuennsaTa Ha CTPAHHIIH OT 7 A0 22 HPEACT’;IBMEB‘E{T HepaszaeaHa qHacT OT CbIIHﬁHCDBIHI OTHCT.
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2.4 IlpmxoAH H pa3xoAd

HPHXOAI{TC C€ OLIEHABAT IIO CITPABCAAIBA CTOITHOCT Ha ITIOAYHIECHOTO HMAH ITOAACHAIIOTO Ha
MNOAYYABAHE IIAAINAHE HAH Bb3ME3AABAHE, KATO CE€ OTYHTA CyMaTa Ha BCIIYKII THhProBCKH
OTCTBIIKII H KOAIMYECTBEHH paGa-m, HATIDABECHIT OT APY)KCCTBOTD. HPI-I 3aMAHad HAa CXOAHH
AKTHBH, KOHTO HMAT CXOAHA4 I1€HA, pa3MsAHATa HE CE pa3rAe>1<Aa KATO CAEAKA, KOATO TeHEpHpPa
MPpHXOAH.

[Ipm mpoaaxkba Ha CTOKII, TPHXOABT Ce HPH3HABA, KOTATO €A H3ITbAHEHH CACAHITE JCAOBHI:
® 3HAYNTEAHNTE PHCKOBE H IIOA3H OT CODCIBEHOCTT2 BBPXY CTOKHTE €4 HPEeXBbPACHH
BBPXY KymyBadYa;
® He € 3aNa3eHO NPOABANKABAIIO YHACTHE B YIPABACHHETO HAa CTOKHTE HAH e(DeKTHBEH
KOHTPOA BbPXY THAX;
® cymMaTta Ha IIPHXOAA MOXKe A2 ObAE HAAEKAHO OlICHEHA;
® BEPOATHO € HKOHOMIYIECKITE H3TOAN OT CACAKATA A2 OBAAT IIOAYYCHII,

e HaIIpaBEHHTE PAa3XOAN HAH TE3H, KOHTO IIPEACTOH Ad 6'1>A£1T HAIIPABCHII MOTAaT
HAACHKAHO AQ 6"bAaT OIICHEHH.

HpHXOA"bT, CBBbp3aH CbC CACAKA TIO ITPEAOCTABAHCE HA YCAYTH, CE€ IIPH3HABA, KOI'aTO PE3YATATBHT
OT CACAKATA MOJKC HAACHKAHO A4 CC OLICHIIL.

OHCPHTIIBHHTE pa3sxoAH c€ ITPHM3HaBaT B OrTuera 3a AOXOAQ B MOMECHTA HA IIOA3BAHC HA
YCAYIaTa HAH KbM AAaTaTa Ha TAXHOTO Bb3HHKBAHE. Paaxoarrre o TapaHIiH C€ IIPH3HAaBaT I CC
OTpassBaT CPEIy HallpaBeHaTa IIPOBH3HA ITPH ITPH3HABAHE Ha ChOTBETHHA IIPHXOA. ].-IPHXOAH
I PA3XOAH 34 AHXBII C€ OTYHTAT HA IIDHHITHAIA HAa HAYICACHHETO. HOAY"—ICHI-ITC AHBHACHTH, C
H3KATOYEHHE Ha TE3H OT MHBECTHIIHH B aCOIIMHPAHI APDYMECTBA, CE IIPH3HABAT B MOMCHTA Ha
TAXHOTO Pa3npeACACHIIE.

2.5 3ewma. FiMoTH, MaDIHEH, CHOPBXKeHAA B 0GOpyABaHe

3emATa Ce OLEHABA ITbPBOHAYAAHO IO LieHa Ha HOpHAOOHBaHe. AAMIHHCTPATHBHUTE
PAa3XOAHTE CHITBTCTBAIIN ITPHAOOHBAHETO Ce& OTYHTAT KATO PAa3XOA I CE ITPH3HABAT B OTYETA
34 AO0X0Aa 34 CBOTBETHHA HCPHOA H HE€ C€ BEAIOYBAT KATO HKOMIIOHCHT B II€HATA HA
IpHAOOHBAHE.

MmoTtuTe, MammHpTe, ChOPDLKEHNATA U 06OPYABaHeTO CE OLIEHfABAT MTHPBOHAYAAHO IIO
ceDecTOHOCT, BKAIOYBAINA ILIEHATA HA IPHAOONBAHE, KAKTO I BCHYKH MNPEKH PasXOAH 34
MPUBEKAAHETO HA aAKTHBA B paGOTHO CBhCTOAHHE.

HOCAEABHLLIOTO OLICHABAHE CE€ H3BBbPIIBA Bb3 OCHOBA HA IIPENOPDUHTEAHIA ITOAXOA, T.€. IIE€HA
Ha HPIIAOSI-IBHHE, HaMaA€Ha C HaATPYyHAaHHTE AaMOPTH3AIIHH H 33T’Y6H oT OSCSHCHKR.
I‘IQHPELBEHHTE DGCSLI,GTHKI-I CC OTHUHTAT KATO Pa3xXOoA H CC ITPI-IBHﬂB‘aT B OT4YETa 32 AOXOAa 34
CBOTBCTHHSA ITCPIIOA.

INosicHeHATa HA CTPAHHLT OT 7 A0 22 IPEACTABAABAT HEPA3AEAHA YACT OT (DITHAHCOBHA OTHET.
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HOCACAB&HII-I Pa3xXoAl CBBP3aHII C OIHPEACACH ADATOTPACH MaTEPHAACH AKTHB, CE l'IPI-IﬁaBHT
KbM BaAaHCOBATA CyMa Ha aKTHBA, KOTATO € BEPOATHO IIPCAIIDHATHETO Ad M4 HKOHOMIYECKH
TIOA3H, HAABHILIABAIIN I'bPBOHAYAAHO OITEHCHATA e(t)CI{‘I'IIBHDCI' Ha CBhIIECTBYBALIIMA AKTHB.
Beuukn APYTH HOCACABAIINI Pa3X0AN CE€ IIPH3HABAT 3a Pa3XOA 3a II€PHOAZ, B KOHTO ca
HaHpaBCHH.

ABATOTpaliHITEe MATEPHAAHN aKTHBH HTPHAOOHTH HPH YCAOBHATA HAa (DMHAHCOB AM3NHT, CeE
HMOPTIIBI'IPB.T Ha 62133 HAa OYaKBAHHA IMOAC3CH CPOK Ha TOAHOCT, OHPEAEACH HOCPEACTBOI\{
CpaBHEHHE € MOAODHH aKTHBH HAH Ha 0a3a CTOITHOCTTA HA AM3HMHTOBHA AOTOBOP, aKO
HETOBHAT CPOK € IIO-KPAThK.

AMOp'II.T'_’-aI.II'IHTa Ha MATCPHAAHHTE A’hAIOTpaI‘:{HH AKTHBH C& HAYHCAABA, KATO CE€ H3IIOA3BA
AMHEITHHAT METOA BBPXY OLEHCHNIA IIOAC3EH KHBOT HA OTACAHNTE TIDYIIN AKTHBH, KaKTO
CAEABA’

L] MH.L[IIIHII 3 TOAITHII
e TpaHCIOPTHH CPEACTBa 4 roanHNI
e (CronaHCKH HHBEHTAD 6-7 roAuHu
o Kommrotpn 2 TOAIHH

B APY)I{CCTBOTD HAMA YCTAaHOBEH IIpar H4 CBINECTBEHOCT 34 MaTEpPHAAHHTE A’bAI'OTPaﬁ'HH
AKTHBIH.

2.6 HematrepmasHHE ABATOTPAHEH AKTHBH

HEMaTepx-mAHnTe ABATOTPAITHH aKTHBH C€ OLIEHABAT IIbPBOHAYAAHO IIO cebectoiigoct. B
CAyYANTE HA CAMOCTOATEAHO NMPHAODMBaHe TA € pPaBHA HA ITOKYITHATA II€HA, KAKTO M BCITYKHM
[IAATEHH MHTa, HEBBb3CTAHOBHMH AAHBIM H HAIIPABEHHTE IIPEKH DA3XOAH BbLB BPB3Ka C
IIOATOTOBKA Ha aKTHBa 3a excraoatanmsa. [Ipm mpmaobusane Ha HeMAaTEPHAAEH AKTHB B
peayaTaTt Ha GH3HeckoMOIHAaIA, ceDecTOITHOCTTa My € PABHA Ha CITPABEAAMBATA MY CTOIHOCT
B AGHfl Ha IpHAoDHBaHETO.

HOCACABEL[IOTO OIICHABAHC CC H3BBPIIBA BE3 OCHOBA HA IIPEHOPBYHTEAHHA ITOAXOA, T.C. IICHA
Ha HPIIAOGHBB.HC, HaMaA€Ha C HATPYITAHHTE aMOPTH3ALIHIT H 3&[’)’61’1 oT 06€3I_IEHK‘&.
HaHpaBCHHTC obDe3LeHKI ce OTYHTAT KATO PasxoA H C€ IIPH3HABAT B OTHCTA 34 AOXOA4 34
CbOTBETHIIA IIEPIIOA.

Ilocaeapariure pa3xoANTe, KOHTO BB3HHKBAT BLB BPB3KA C HCMATCDIAAHIITE AKTHBH CACA
IIBPBOHAYAAHOTO INPH3HABAHE, CE€ IIPH3HABAT B OTHUETA 34 AOXOAd B IIEPDHOAZ HA TAXHOTO
BDb3IHHKBAHC, OCBCH 4KO HMa BCDOATHOCT TC Ad CIIOMOTHAT Ha axTHBa Ad IF€HEpPHPa IIOBEHE OT
ITbpBOHAYAAHO IIPCABHAECHHTE GBAEU_IH HKOHOMMITHYECKIT H3TOAH H KOIaTO TE3IT Pa3XOAH MOTFaT
HAACHKAHO Aa 6'bAaT OLIEHEHH 1 OTHECEHH KbM 4KTHBA. B Ttesn CAyHal PasxoAHTE CE AOGHBHT
KbM ceDecTOHOCTTa HA aKTIiBA.

TMoscHeHNATA HA CTPAHHIN OT 7 A0 22 NPEACTABASBAT HEPA3AEAHA HACT OT q);m:u-icomm OTHET,
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AMOPTHB‘&III’IHTE Ce HM3YHCAHBA, KATO CE H3IIOA3BA AMHEITHHAT METOA BbDXY OLICHCHHA IIOAE3EH
CPOK H4 TOAHOCT Ha OTACAHHTE aKTHBH, KAKTO CAEABA!

e codrryep 2 FTOAHHH

2.7 Orunrane Ha AH3HHTOBHATE AOTOBOPH

[IpuaoburuTe akTHBH ca 3aBeAeHH B 0anaHCa 1O ITO-HIICKATA OT ABETE€ CTOHHOCTH —
CHPABEAAIIBATA CTOITHOCT Ha HAETHA aKTHB M HACTOAIIATA CTOHHOCT HA MHHHMAAHITE
AH3IIHTOBII ITAAQLITAHIIA. B GE.AB.HCH ce O'I‘paBF[Ba M CBHOTBETHOTO 3aABbAIKEHIE IIO canchoB
ATI3HHT, HE3ABICHMO OT TOBA AAAH HACT OT AN3IHHTOBHTE ITAAIIAHHA CE AbAMKAT aBAHCOBO ITPH
CKAIOYBAHE Ha AOTOBOPA 32 (DHMHAHCOB AHM3HHT.

BHOCACAC’I‘BHE AM3HMHIOBHTE IIAAINAHHA CE€ DPa3sNpPEACAAT MEHKAY CbIIHﬂHCOB pa3xoA H
HaMaACHHE HA HEMMAATEHOTO 3aABAMEHHE 110 q)HHB.HCOB AH3IHHT.

AxTnBHTe, NpHAODHTH mnpH ycAoBHATA Ha (PHMHAHCOB AN3HHT, C€ aMOPTH3HPAT B
cpoTBercTBHE ¢ HanckBaHuaTa Ha MCC 16 nau MCC 38.

Benuky ocraHasm AH3HHTOBH AOCTOBOPH C€ CHHTAT 34 ONEPATHBHH AN3HHTOBH AOTOBODH.
OHCPQTHBHIITE AH3ZHHTOBH ITAAINMAHHA CE HpI-IBHﬂBaT KaTO pa3xOAH IIO AMHETHHA METOA.
Pa3XOAI'E, CBBP3aHH C IIOAAPDIKKA H 34aCTPAaXOBKIH, C€ OTPassBaT KATO Pa3XOAHl B OTuyera 32
AOX0AQ KbM MOMCHTA Ha Bb3HHKBAHETO ITM.

2.8 OGe3nenxa Ha aKTABAETE Ha ApPy>KecTBOTO

DasancoBaTa CTOIIHOCT Ha aKkTHBHTE Ha ADYKECTBOTO Ce ITpepasTAeiAa KbM AaTaTa Ha
H3TOTBsIHE Ha HaraHca € LEA A2 Ce OTIPEAEAH AAAI HMA HMHANKAIIIH, 9€ CTOITHOCTTa HA AAACH
aKTHB e obeslleHeHa.

3a HOEAHTE Ha OIIPEACAAIHC Ha OBCBHCHKaTa, AKTHBHTE HA APYX(ECTBOTO ca TPYHHPB.HI-I HA Ha-
MaAKaTa paarpaHHqua Ipyrna akTHBH, 34 KOHTO MOT4AT Aad 6’bAaT pasrpaHIY9eHl HHPII‘-IHH
TIOTOLII — CAHHIILIA, TEHEPHPAIIa ITAPITYHH HOTOLIH. B PE3YATAT Ha TOBA HAKOH OT aKTHBHITC
Ca IIPETAEKAAHI 33 HAAITYIHE Ha 06831.[61'-11{21 Ha HHAHBHAYaAHA 6833, a ApyTH HA Dasa CAMHHIIA,
TeHepHpAaIa IIapHYHI IIOTOIH.

I"IHAITBIIAYEIA}II-.‘[TC AKTIIBIT AN CAITHIIITITC, TCHCPIIPHHIII napm{mr IIOTOLIMH, CE rrperAemaT 3a
HAAMYHE HA HHAWKAITHN 34 ODE3leHKa Ha CTOHHOCTTA M BEAHBIK TOAHIITHO KBM AQTATd Ha
H3roTBsAHE Ha OAAAHCA, KAKTO H TOTABa KOraTO CBLOMTHA HMAN IIPOMAHA B OOCTOATEACTBA
IIOKA3BAT, Ye IIPEHOCHATA CTOITHOCT Ha aKTHBHTE MOMKe Ad He HbAe Bb3CTaHOBEHA.

TNoncuensra Ha crpanuin oT 7 A0 22 NPeACTABASBAT HEPABACAHA YACT OT (PHHAHCOBIIA OTYET.
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B CAYYAHTE, B KOHTO BbH3CTAHOBHMATA CTOHHOCT HA AJACH aKTHB € IIO-HHCKa OT HETOBATA
OanancoBa cToliHOCT, BasaHcoBaTa CyMa Ha 4KTHBA CAEABA A2 ObAe HAMAAEHA AO pasMepa Ha
Bb3CTAHOBHMATA CTOIHOCT HA AKTHBA. 1 0Ba HAMAACHHE TIPEACTABAABA 3aryba oT obesrenxa.

BoacrasoBmmMaTa CTOMTHOCT IIPEACTABAABA [TO-BHCOKATA OT HETHATA IIPOAAKHA LIEHA Ha AGACH
aKTuB, DasnpaHa Ha a3aPHH YCAOBHS, M CTOITHOCTTAa B ymoTpeba, Hasupana Ha ceramHaTa
CTOITHOCT Ha MPOTHO3HPAaHNTE OBAEINI MAPIYHI ITOTOLIH, OYAKBAHH AA CE IIOAYYAT OT aKTHBA
B PAMKITE HA MOAE3HIA MY CPOK Ha TOAHOCT.

3arybrrre 3a obesneHka 332 EAMHIINNN, TEHEDHPALUH [APHYHH [OTOLH, KbM KOHTO €
PAa3sNpEACACHA CTOITHOCT Ha PEIyTAIIHATA Ce PAasIPEAEAAT B HAMaA€HHe Ha DasaHcoBaTa cyma
Ha AKTHBHTE OT TAa3H EAHHHIIA B CAEAHHA PEA: ITBPBO BBPXY HOAOKHTEAHATA PEIIyTALIH,
OTHACALIA CE 33 EAHHMIIATA M CAEA TOBA BbPXY OCTAHAANTE AKTHBH, HPOIIOPLIHOHAAHO Ha
HaaancosaTa mm croitnoct. C H3KAIOYEHHE HA PENYTAIMATA 33 BCHYKH OCTAHAAN AKTHBH Ha
ApyKecTBOTO KbM BCAKA AaTa HAa OTYETA PBKOBOACTBOTO IIPELIEHABA AAAH CBILECTBYBAT
HHANKAITNH, 9e 3arybaTa oT obealleHKa, MpH3HATA B IIPEAXOAHH TOANMHI, MOXE Bede Ad He
CBIIECTBYBA HAH A2 € HAMAACHA.

2.9 DrEAECOBH AKTHBH

PHHAHCOBHTE AKTHBI BKAFOYBAT IIADHYHH CPEACTBA H CAGAHHTE KATETOPHH (DHHAHCOBH
HHCTPYMEHTH, C H3KAIOYEHNE HA XEAKHpAIlMTe HMHCTPYMEHTH: 3aeMH H B3eMaHIHA,
buHAHCOBH AKTHBH, OTYHTAHM MO CIPAaBEAANBA CTOMHOCT KaTo IevdaAba mam 3saryba,
HHBECTHILIMII, A’i:p}l{al'ﬂ'l AO  IIAACK, = Cp}IHﬂHCDBH AKTHBH, obsiseHn 32 HPDAB.}K6EI.
(I)I‘IHB.HCOBHTC AKTIIBH C€ OTHaCHAT KbM Pa3sAIYHIITC KATETOPHMI B 3aBHCIMOCT OT IICAT4, C
kosiTo ca mpuaobuTH. [lpHHAaAAeKHOCTTa MM KbM CBOTBETHATA KATETOPHA CE HPEPA3TAEHKAA
KbM BCEKH OTYETEH IIEPHOA.

@UHAHCOBHTE AKTHBH CE ITPI‘ISHHBHT Ha AATATa HA CAEAKATA

HPH ITbpPBOHAYAAHO TIPH3HaBaHC Ha dr')HHaHCOB AKTIHDB APY}KCCTBOTO TO OIlIEHABA IIO
CITPABEAAHIBATA CTOITHOCT. PE!BXOAHTC IIO CAEAKATA, KOITTO MOTAaT Aad 6’1),&21'1“ OTHECEHH AMPEKTHO
KbM IIpI'IAO6IIBaHCTO HAIT HISAABAHETO HA (bliI{aHCOBII}I 4AKTHB, C€ OTHACAT KbM CTOHHOCTTA HA
(bHHHHCOBIiﬁ AKTHB HAH ITACHB, C H3KAIOYCHIIC HA Ci)I-IHaHCDBIITE AKTHBII IIAII IIACIIBH,
OTHYHTAHH IO CIIPABCAANBA CTOIHOCT 9pe€3 OTYETA 34 IIPHXOAH H Pa3XOAH.

OrmicBasero Ha cpm-iaﬂcoa aKTHB Ce H3BBPIIBA, KOraTo APyKecTBOTO 3arybH KOHTPOA BbLPXY
AOTOBOPHITE ITPaBa, KOOTO ChCTaBAABAT canaHCDBnﬂ AKTHB — T.€. KOTaTO Ca4 M3TEKAH IIpaBaTa
33 MOAYYABAHE HA IAPHYHH IIOTOLIH, HAH € IIpeXBbpPAEHA 3HAYHMATA YACT OT PHCKOBETE H
H3TOAHTE OT cobcrBeHocTTa. TectoBe 3a obeslleHKka ce H3BbPIIBAT KbM BCAKA AaTa Ha
H3TOTBAHE Ha OaAarca, 3a Aa ce OITPEAEAH AAAM €A HAAHIE ODEKTHBHI AOKA3aTEACTBA 34
HAAMYHETO Ha obe3leHKa Ha KOHKPETHH CbIIHaHCDBII AKTHBH AT TPYITH C}_:)HHEIHCDBII AKTIBI.

INoacuennsaTa Ha CTPaHHII OT 7 A0 22 TIPEACTABAABAT HEPA3SAEAHA HACT OT CbI[HElHCOBI-Iﬂ OTHET.
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Amxsennrre HAANTAHHA T APYTH ITApHYHH IIOTOLIH, CBBbp3aHl C TIpHTEXKABAHETO Ha
CbHHaHCOBH HHCTPYMEHTH, CE€ OTpa3ABaT B OTuera 32 AOXO0AA I'IPH HOAY‘IB.B’&HCTO M,
HE3ABHCIMO OT TOBA KaK C€ OILICHBA DaAaHcoBaTa CTOHHOCT Ha CIE)IIHaHCOBI'IH AKTIB, 3a KOHTO
CE€ OTHACHAT.

I/IHBECTIILU-IH, A’hp}I(aHH AO IIAACK, Cca CbIIHaHCOBH HHCTPYMEHTH C CpHKCIIPaHH HAH
OITPEACAACMIT ITAAIIAHIIA I OIIPCACACHA AQTa HA ITAACHKA. Husecruomrre ce OITPEAEAAT KATO
ABPHAHH AC ITAACK, 4KO HAMCPEHIIETO HA DBLKOBOACTBOTO Ha APY?KECTBOTO € A2 TH A’pr\'I'I AO
HACTLIIBAHE HA ITAACHZA HM. I’IHBECT'I'IL[I'II'ITC, ABPHAHI AO ITAACH, IIOCACABAINIO CE€ OIICHABAT IIO
aMOPTH3MpaHa CTOHHOCT Upe3s METOAA Ha e(ibem‘}mHaTa AHXBa. B AOITPAHCHHEC ITpH
HAAITYYHETO Ha OGCBHCHKQ Ha HHBECTIIIHATA (bHHﬂHCOBHFFT I'IHCTPY'MEHT Cc OIlIcHfAB2a IIO
HACTOAILA CTOIIHOCT HA H3YHCACHHTE HNApH9IHH IIOTOLIH. Bemuaxn OpOMCHH B IIPEHOCHATA
CTOIHOCT HA HHBECTHLIHATA ce oT4drTaT B OTUeTa 33 AOXOAA.

®HAHCOBH AKTHBH, OTYHTAHH IO CIIPaBEAANBA CTOIHOCT kaTo medaAba mam 3aryba, ca
TAKHBA AKTHBH, KOHTO ca MPHAOOHTH € IleA IoAyduaBaHe Ha medaaba BcaeacTBHE
KPaTKOCPOYHHTe KOAeOAHMA B LIEHATA HAM AHABPCKHA Mapi. AepHBATHBHHTe (DITHAHCOBI
AKTHBH, OCBEH 2KO HE Ca CIEIIHAAHO ONPeAeAeHH I ePeKTHBHH XeAKHPAIIH HHCTPYMEHTH, Ce
KAB.CI'ICPHL[IIPET KaTo A’bp}KaHI'I 3a 'I*hPI'yBaHE. @uuanpcoBuTE AKTHBH, OTYHTAHIN IIO
CITPABEAAHBA CTOHHOCT XaTo mewaaba mAm 3aryba, ITbPBOHAYAAHO C€ MPH3HABAT IO
ce0ecTOHHOCT, KOATO € CIPABEAANBATA CTONHHOCT HA IAATEHOTO HACPENIHO BB3ME3AABAHE.
CAeA ITbPBOHAYAAHOTO IIPH3HABAaHe (DIHAHCOBHTE HHCTPYMEHTH OT Ta3sH KaTEropms ce
OLIEHABAT IO CIPABEAANBA CTOHHOCT, C H3KAFOYEHHE Ha TE3H, 33 KOHTQ HAMAa KOTHDOBKH Ha
[1a3apHATA LeHA HA AKTHBEH I1a3apH H HYHATO CIPABEAAIBA CTOITHOCT He Moxe Aa Obae
HaAEKAHO onpeaeaeHa. IlocaeannTe ce OLIEHABAT 110 aMOPTH3HMPAHA CTOIHOCT ITO METOAR Ha
eheXTHBHI AIIXBEH IIPOLIEHT HAH 110 ceDecToHOCT, B CAy4all ye HAMAT (DHKCHPAH NaAEK.

®unancosy axrusi, obsBeHn 3a mpoasaxkba, ca oHesnm (PHHAHCOBH AKTHBH, KOHTO HE ca
KPEANTH M B3EMAHNS BL3HHKHAAH B IPEAIPHATHETO, HHBECTHIINH, ALDPAKAHH AO ITAAEK, AN
(bHHAHCOBH aKTHBL, OTYHTAHH IIO CIPABEAAHBA CTOIHOCT KaTO medarba mam 3aryDa.
DuHaHCOBHMTE aKTHBH OT TasH KATEIOPHA IIOCACABAIIO C€ ONEHABAT IO CIIPaBEAAIBA
CTOIHOCT, C H3KAIOYEHIIE Ha Te3H, 332 KOHTO HAMA KOTHPOBKH Ha I123aPHATA IIEHA HA AKTHBEH
Ma3’apH YHATO CIIPABEAAIIBA CTOITHOCT He MOke Aa ObAe HaaemaHO onpeaseaena. [locaeannre
Ce OLIEHABAT II0 AMOPTH3HPAHA CTOIHOCT IO METOAA HA e(PeKTUBHHUA ANXBEH ITPOLEHT HAHM
1o cebecToifHOCT, B cAyUail de HAMAT (PHKCHPAH MAAEK.

ITpomennTe B CIIpaBEAAIIBATA M CTOHHOCT CE OTPA3fBAT B COOCTBEHMS KAIHTAA, HETHO OT
sampiy Harpynanure megaabn 1 3arybn oT pIHAHCOBH HHCTPYMEHTH Ha Pa3NOAOMKEHHE 32
mpoaaba ce Brarousar B OTuera 3a AOXOAA 32 OTYETHHA IIEPHOA, KOTATO (DIMHAHCOBHAT
IHCTPYMEHT ObA€ ITPOA2AEH HAT ODeslieHew.

3aemMn 1 B3emaHNA, BB3HHKHAAN IThPBOHAYAAHO B ApPYXKeCTBOTO, ca (DUHAHCOBHM AKTHBI
CH3AAACHH OT IPEANPIMITHETO HNOCPEACTBOM AHPEKTHO IPEAOCTABSHE HA HAPH, CTOKI HAH
yCAyTH Ha AaseH Aebirrop. Te ca meaepusaTBHH (DHHAHCOBH HHCTPYMEHTH H HE C€ KOTHPAT
HA aKTHBEH I1a3ap.

TToAcHEeHHATA Ha CTPAHILII OT 7 A0 22 IPeACTABAABAT HEPA3AEAHA YACT OT (DIHAHCOBIUA OTHET.
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3aeMUTe O B3eMaHNATA TIOCAEABAINO CE€ OLIEHABAT II0 AMOPTH3NpyeMa CTOIHOCT H3NMOA3BAHKH
METOAA HA E(pEKTIIBHaTa AMXBa, HAMaA€Ha C pa3MeEpd Ha O6€3LI€HKHT=1. HpDMH:Ha B CTOITHOCTTA
HM CE OTpa3ABa B OTuera 32 AOX0OAQA 32 IIepHOAA.

T’bPI'OBCKIITE B3€MaHIA Ce€ O6€3HCHF[B2T, KOTaTO € HaAMIIE 0beKTHUBHO AOKA3aTEACTBO, HYE
APY?](CCTBOTO HAMA Ad € B CbhCTOAHHE Aa c:'b6epe CYMHTE ABANIIMH My B CBOTBETCTBHE C
OPHTHHAAHHTE YCAOBHA IIO CAEAKATA. CYT\-IaTa Ha 06CBI_ICHI(S.T21 ce DHPEAEAH KaTo pa3Am(a
MCHAY DaAaHCOBATA CTOIHOCT HAa B3EMAHETO I HACTOAIIATA CTOHHOCT Ha 6’I:AELLIHTE ITapITYHH
IMOTOLII.

2,10 MaTepHasHH 3aACH

MareprnaAHnTe 3amacn BKAXOYBAT MATEPHAAN, HE3ABBPINEHO ITPOM3BOACTBO I CTOKIL B
ceBecTOMHOCTTa Ha MATEPHAAHHTE 3aIIACH CE BKAFOYUBAT PA3XOAHTE IO 3aKYIyBAHETO HAH
IIPOH3BOACTBOTO 1M, IpepaboTkaTa m APYIH IIPEKH DA3XOAH, CBBP3aHH C AOCTABKATA HM.
DHHAHCOBHTE PA3XOAH He Ce BKAIOYBAT B CTOMHOCTTA HA MaTepHAAHNTE 3anmacH. KM kpan na
BCEKIT OTYETEH ITEPHOA MATEPHAAHNTE 3aacH ce OLIEHABAT 10 HO-HHCKaTa OT cebecToiinocTTa
UM M TAXHATA HETHA peaAmsyema croifHocT. CymaTta Ha Beska obeslleHKa HA MaTePHAAHHTE
3amacH A0 HETHATA HM PEaAN3yeMa CTOITHOCT ce NMPH3HABA KATO PAasXOA 32 MEPHOAA HA
obe3reHKaTa.

Herrata peaarsycma CTOIHOCT IIPEACTABAMIBA OYAaKBAHATA ITPOAdMHA IICHA Ha MATEPHAAHITE
3aracH, HaMaA€HA C OYaKBAHITE pa3XOAH I10 HPOAI-DI{GaTa. B CAY‘.{afI Y€ MATEPHAAHITE 3aI1aCH
ca Buau Beue O6CBI.ICH€I-II'I AC HETHAaTa M peaAn3lyemMa CTOHHOCT H B MOCAEABAI] OTYETEH
IIEPHOA CE OKAIKE, HE YCAOBHATA AOBEAI AO OBESHCHK&T& HE Ca BCYE HAAHNIIE, TO CE€ BL3IIPHEMA
HOBaTa HM HETHA PEAAII3yEMa CTOIHOCT. Cyma*ra Ha BH3CTAHOBABAHETO MOIKE A2 GTJAC caMo AO
pasmepa Ha BaAarcoBaTa CTOHHOCT Ha MATEPHAAHNTE 3aIIaCH ITDCAIT obesLeHKaTA. CYMaTa Ha
OGPE[THO Bb3CTAHOBABAHE HA CTOHHOCTTA HA MATEPHAAHHTE 3aI1aCH CC OTYHTa KaTO HAMAACHIIE
Ha pasXOAHNTE 32 MaTEPHAAIT 3d IICPIIOAR, B KONTO Bb3HHUKBA Bb3CTAHOBABAHETO.

ApyecTBOTO OIpeAeAs Pa3XOANTE 33 MATEPHAAHH 3aIfacH KaTo nanoassa metoaa FIFO .
[Tpn mpoaamba Ha MaTepHaAHITE 3aMACH TAXHATA DAAAHCOBA CTOMHOCT ce IPH3HABA KATO
pasxOA B HepHOAﬂ, B KOHTO € J.TPI‘IBHHT CbOTBCTHHHAT HPI'IXOA.

211 Aapsnm BBPXY AOX0AA

TEI\'YHIHTE AdHDBYHH AKTIHBI I'I/IIAII nmacHuBH HPGACTHBAHBHT TE3H1 33ABAMEHIIA HAN B3eMAHIA
oT 6IOA}I{CT£1, KONTO C€ OTHACHAT 3a TEKYIITHA I'IEPI'IOA H KOHTO HE Ca ITAATEHII KbM AATaTd HA
Daaanca. Te ca H3UMCAEHH B CBOTBETCIBHE C nprmom'n\{a'ra AAHDbYHA CTAaBKA I AAHDBYHII
IIpaBHAA 324 obAaraHe Ha AOXOAQ 32 TIEPIioAA, 32 KOHTO ce OTHACHAT, Ha Haza Ha oDAaraeMiif
(bHHaHCOB pesy;\'ra"r 3a IIEPHOAM. Beuukn TpOMCHH B AAHbYHHTE AKTIIBH IIAIT ITAaCHBII C4d
ITPH3HATH KaTo CAEMEHT OT PA3XOAHTC 32 AAHBIH B OTuera 32 AOX0AQ.

NoscHeHnATa Ha CTPAHHLE OT 7 A0 22 [IPEACTABASBAT HEPA3ACAHA UACT OT (PHHAHCOBHA OTHET.
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OTcpodeHNTe AAHBINI Ce€ H3YHCAABAT IO MACHBHHA METOA 33 BCHYKH BPEMEHHHN Da3ANKIL
ToBa BKAIOYBA CpaBHEHHE MeXAy OasaHcOBATA CyMa HA AKTHBMTE M MACHBHTE M TAXHATA
CBOTBETHA AAHBYHA OCHOBa. B crorBercrBue ¢ msuckBanmuara Ha MCC 12 me ce npmaHasaT
OTCPOYEHH AAHBIH BDLB BPb3Ka C PEMyTALNA, BDEMEHHH Da3sAHKH, CBBP3AHH C aKImH B
ABILIEPHH APYKECTBa I ChbBMECTHO KOHTPOAMPAHH ITPEATPHATHA, KO OOPaTHOTO IPOABAEHIE
HAa TE3H Pa3AHKI MOXe A2 ObAE KOHTPOAHPAHO OT APYKECTBOTO H € BEPOATHO, Ye obpaTHOTO
ITPOABAEHIE HA TE3H PASAHKH HAMA AQ CE CAYYH B 6ansko Obaeine. ChIIECTBYBALIN AQHBYHH
3aryBu ce OLIEHABAT 11O OTHOLIEHHE Ha HAAYHH KPHTEPHH 34 ITPU3HABAHE BbB (DHHAHCOBHUTE
OTHeTH IIpeAH Aa ObAe OTPA3€H AKTHB II0 OTCPOYEHH AAHDBIM. TaKbB Cce NPH3HABA, KOTATO
CBHILECTBYBA BEPOATHOCT 33 PEAAN3IHPAHETO MY ITOCPEACTBOM OBACIITH AaHbYHI ITedaAbm.

[NTacuBu 1O OTCPOUEHH BPEMEHHH Pa3AHKI Ce NPH3HABAT B ITbAEH pasMep. AKTHBH 110
OTCPOYEHH BPEMEHHH PA3ANKH CE HPH3HABAT CAMO AO CTENEHTA, Y€ ChIIECTBYBA BEPOATHOCT
Te Aa ObAAT yeBOeHN upes bbAemn AambyHHN 1TeqaAbm.

3a OIIPEACAAHE Ha pasMEpd Ha AKTHBHTE H ITACHBHTC IIO OTCPOYCHIL AaHBIIH C€ ITpHAATAT
AAHDBYHH CTABKII, KOIITO CE€ OYaKBa Ad O'bAAT BAAHMAHH Opes IIEPHOAA HAa TAXHATA PEAAH3AITHA.

3HauNTEAHA YACT OT IIPpOMEHHTE B OTCpO‘ICHHTE AAHBYHH AKTHBH HAH IIACHBH C€ OTpa3fABaT
KaTO KOMIIOHECHT Ha4 Pda3X0Aa 34 AAHBK B OTuera 32 AOXOA2 33 IIEPHOAA. HpomaTa B
OTCPOYEHHTE AAHBYHH AKTHBH HAH ITaCHBI, AbAKAIZ CC HA IpOMAHA B CIIPABCAAMBATA
CTOHHOCT Ha AKTHBH HAH ITACHBH, KOATO € OTpa3€Ha AHDEKTHO B Karmraaa (TalU'IBﬂ KaTo
ITpeoreHKa Ha 3€M_ﬂ) Cce OTpa3saBaT AHPEKTHO B KAITHTAAAQ.

2,12 Tlapm m napEusn €KBHBAACHTH

APY)KECTBOTO OTYHTa KAaTO IIApH H IIapHYHH CPEACTBa HAAWYIHHTC ITapH B E\pofi, OapHYHN
CPeACTBa IO OAHKOBH CMETKH, ACIIO3MTIH, KPATKOCPOYHH H BHCOKOATKBHAHN HHBECTHIIII,
KOHTO Ca A€ECHO OGPH.I.LIB.EI\H’I B IIAPpHYEH CGKBHBAACHT H CBLADBPHAT HE3HAYHTCACH pIICK oT
IIPOMfHA B CTOHHOCTTA CH.

213 KanomrTaa

OCHOBHHAT KAIIHTAA HA APY)KCCTBOTO OTpasfiBa HOMHHAAHATA CTOHHOCT Ha 3aNiCAHHTE
AAAOBE,

DOUHAHCOBUAT PEBYATBT BKAIOYBA TEI{'YH.IIIH 3a HEPI'IOA’Z{ CbHHaHCOB pCBYATﬂT st H’:ITPYHHHHTC
re4aAbH I HEIOKPHTH 3ary6i1, onpeaeaern oT OTyeTa 3a AOXOAR.

ToschennsTa HA CTPAHIIIT OT 7 A0 22 NPEACTABANBAT HEPA3ACAHA YACT OT (DHHAHCOBHSA OTHET.
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2.14 TlencmoEHH H APYTH 3aABAYKEHHA KBM IEPCOHAAA

AP}FJKCCTBDTD HEC C pa3pa601’BaA0 II He IIpHAAra IIAAHOBE 34 Bb3HATDAMACHIIA HA CAVIITEAHTE
CACA HAIyCKaHE HAM ADPYTH ABATOCDOYHI B’hBHal'PaH{AEHHH H I[IAAHOBE 34 Bb3HATPAMAEHHA
CACA HAITyCKAHE HAIH ITOA dpopma"ra Ha KOMII€HCAITHH C aKIIIII, IIAII C AHAOBE OT cobersenns
KarmHTaA.

ApyKecTBOTO OTYNTA KPATKOCPOYHH 3aABAKEHHS IO KOMIEHCHPYEMH OTIYCKIH, Bb3HIKHAAM
Ha 0233 HEM3IIOA3BAH IIAATEH TOAMIIEH OTIYCK B CAYYAHTE, B KOMTO CE OYAKBA OTIYCKHTE Al
BB3HHKBAT B paMknTe Ha 12 Mecela CAeA AATATA HA OTYETHHS IEPHOA, ITpe3 KOIITO HaeTHTe
AHMIIA Ca ITOAOXMKHAM TPYyA3a, CBBP3aH C TE3H OTITYCKI. KpaTkocpodHHTE 3aABAKEHHSI KbM
[IEPCOHAAA BKAKOYBAT HAAHHIIH, 3aITAATH H COITHAAHH OCHIYPOBKH.

2.15 @®urEaBCOBH DACHBH

®uHAHCOBHTE MACHBH BKAIOUBAT O4HKOBH 3a€MH I OBBPAPAadTH, THPTOBCKH H APYTH
3aABAIKEHHSA I 38ABAYKEHHS 110 (PHHAHCOB AH3HHT.

@HHAHCOBHTE IIACHBH C€ ITPH3HABAT TOTaBa, KOTATO CBLIECTBYBA AOTOBOPDHO 3aABAIKEHIE 34
[AAINAHE HA NAPUYHH CYMH HAM APYT (PHHAHCOB 4KTHB HA APYIO IPEANPHATHE A
AOTOBOPHO 32ABAKEHIE 34 pasMAHA Ha (DIHAHCOBH HHCTPYMEHTH C APYrO HPEATPIATIE IIPH
MOTEHITHAAHO HeDAArONpHATHH YCAOBHA. BCHMKII PA3XOAH, CBBP3aHH € AMXBH, CE IIPH3HABAT
kaTo ¢prHaHCOBH pasxoAn B OTdera 32 AOXOAA.

BanxoBuTe 32eMi ca B3€TIH C LIEA AbATOCPOYHO [IOATIOMAraHe AeiHocrra Ha Apyxecrsorto. Te
ca orpasenn B Oasarca Ha APYXKECTBOTO, HETHO OT Pa3XOAHTE 110 MOAYYABAHETO HA KPEAHTA.
DIHAHCOBH Pa3XOAN KATO IPEMID, MAATHMA ITPH YPEKAAHE HA ABATA HAM 0DpPaTHOTO My
H3KyIIyBaHe, H IIPEKI Pa3XOAH 110 CAEAKaTa ce oTHacaT B OTdeTa 33 AOXOAA Ha MPHHIINNA Ha
HAYICAEHHETO, IPH I3MI0A3BAHE HA METOAA Ha edeKIMBHATA AMXBA I C€ HPHOABAT KbM
IIPEHOCHATA CTOHHOCT Ha (DHHAHCOBHA IIACHB AO CTEMEHTA, B KOATO T€ HE CE YPEKAAT KbM
Kpas Ha IIEPHOAA, B KOHTO €a Bb3HHKHAAH.

SHA'])A}I{EHHHTEI 110 CPI-IH‘&HCOB AH3IHT CE€ OLIEHABAT ITO H"bPBOHa‘-IﬂA.Ha CTOﬂHOCT, HaMaA€HA C

KanHTaAOBHSA €AEMEHT Ha AH3ITHIOBATA BHOCKA.

T’prOBCKIITC 3aABASKEHHA C€ IIPH3HABAT ITbPBOHAYAAHO IIO HOMHHAAHA CTOHHOCT H
BIIOCACACTBIIE C€ OIEHABAT IO aMOPTH3HpyEMa CTOﬁHDCT, HaMaAcEHa C ITAAIAHHA IIO
YpeEiaaHE Ha 3aADAKCHIICTO.

[Noncuennsa Ha cTpaHHLE OT 7 A0 22 [IPEACTABAABAT HEPA3AEAHA YACT OT (DHHAHCOBILL OTHET.
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AuBuaseHTHTE, [AATHMH HAa AaKIIHOHepuTe Ha ApyKecrBoTo, €€ [PH3HABAT, KOIATO
AHBHAEHTHTE ca 0A0Dpern Ha CpbpaHme Ha akimoHepHTe.

[Mosicuennsra Ha crpaHu oT 7 A0 22 IPeACTABABAT HEPA3AEAHA YACT OT (PITHAHCOBHA OTHET.



