YCTAB

STATUTE

Ha ,,ApoHamukc Kenutbn” Af]

of Dronamics Capital AD

PA3SAEN |

SECTION |

ObLLU PA3MOPEABU

GENERAL PROVISIONS

Ynen 1

Article 1

Craryr

Status

(1) “ApoHamukc Kenutbn” AL (HapuyaHo no-
aony “OpyxecTBoTo”) e aKUMOHEpHO
APYXKEecTBO € epHocTeneHHa cucTema Ha
yrnpaBieHue, y4ypeneHo B CbOTBETCTBME CbC
3aKoHMTe Ha PenybaunKka bbarapua.

(1) Dronamics Capital AD (hereinafter referred
to as the “Company”) is a joint stock company
with a one-tier system of corporate governance
incorporated under the laws of the Republic of
Bulgaria.

2. Emuncuata npmBunernpoBaHn akuum ot
Knac b, usgageHa ot [lpy*KecTBoTo, e AonycHaTa
00 TbproBMa Ha nasap 3a pactex Ha MCI
BEAM (,Nasap BEAM”), opraHusupaH oT
,bbarapcka ¢oHgoBa 6opca“ ALl, BbB Bpb3Ka C
KOETO B HacToAlMA YyCcTaB ca npeaBuaeHu
cneunduyHM  yCcnoBMA € Uen  3allMTa  Ha
aKUMOHepUTe, NpUTEXKaBaLM NpUBUIErMPOBaHU
aKuuu ot Knac b oT kanutana Ha pyKecTBoTo.

2. The Class B preferred shares issued by
the Company is admitted to trading on the SME
growth market BEAM (“BEAM Market”),
organized by Bulgarian Stock Exchange AD, in
connection with which specific conditions are
provided herewith for protection of the
shareholders, which hold Class B preferred
shares from the capital of the Company.

YneHn 2 Article 2
dupma Company Name
(1) dupmarta Ha [pyKecTBoTO e | (1) The name of the Company is

“OpoHamunkc Kenntbn” ALl, KaTo TA ce M3nuMcBa
AOMbAHUTETHO Ha NaTUHMLA NO CAEAHUA HAUUH:
Dronamics Capital AD.

“OpoHamukc Kenutbn” ALl, where the company
name may additionally be written in Latin
alphabet, as follows: Dronamics Capital AD.

(2) [lpy»KecTBOTO NMOCOYBA B ThProBcKaTa cu
KopecnoHaeHUMs ¢upmaTta, cefanuUWETo U
agpeca Ha ynpasneHue, eaUHHUSA
naeHTMdUKaLMOHEH Koa M baHKoBaTa CMeTKa.

(2) The Company shall indicate in its
business correspondence the company name,
the seat and registered office, the unified

identification number and the bank account.

Ynen 3

Article 3

Cepanuiue u agpec Ha ynpasneHue

Seat and Registered Office




1. Cepanvweto Ha [pyxectBoTOo e rp.
Codusa, bvarapums.

(1) The seat of the Company is Sofia,
Bulgaria.

2. Appecot Ha ynpasneHue Ha
OpyxectsoTo e: bbarapwms ,rp. Codua, n.K. 1729,
p-H Mnagocr, 6ya. ,,An. MannHos” Ne31.

(2) The business office of the Company shall
be: 31 Alexander Malinov Blvd., Mladost Region,
Sofia 1729, Bulgaria.

Ynen 4

Article 4

Cpok

Term

[pyKecTBOTO ce yuypegsBa 3a HeonpezeneH
CPOK.

The Company is incorporated for unlimited
period of time.

YneHn 5

Article 5

Mpeamert Ha aeitHoCT

Subject of Activity

ApyXKecTBoTO MMa caegHuA npeameT Ha
AenHocT:  TbproBcKO  NpeacTaBUTENCTBO WU
nocpeaHMYecTBO, KaKTO M BCAKA Apyra AeNHOCT,
He3abpaHeHa CbC 3aKOH, MPU YCIOBUE, Ye aKo ce
WM3MUCKBA paspelleHne WANn  JNLEH3, Wan
perucTpaums 3a 3BbpLUIBaHE HA HAKOA AEWHOCT,
Ta3nM [JeNHOCT Ce OCbLecTBABa CaMo C/ef,
nosy4yaBaHe Ha TaKOBa paspelleHune, SIMLLEH3,

The Company shall have the following subject of
activity: Commercial representation and
mediation as well as any other activity not
prohibited by law, provided that if a permit or
license or registration is required to perform any
activity, this activity is carried out only after
obtaining such a permit, license, respectively
after such registration.

CbOTBETHO cCfej UM3BbpLIBaHE Ha Takaga

perucTpaums.

UneH 6 Article 6

KnoHoBe 1 AbLuepHU gpyKecTBa Branches and Subsidiaries

(1) OpyXecTBoTo MoXe ga  oTkpusa | (1) The Company may open branches and

K/IOHOBE U A3 yyYpessBa AblUEepHU ApPYrKecTBa B
Penybanka Bbarapus 1 B 4y>KbuHa.

establish subsidiaries in the Republic of Bulgaria
and abroad.

(2) [pyKecTBoTO MoXKe [fa yyacTBa B
APY>KecTBa, KOHcopunymn n apyrm dopmu Ha
capyXaBaHe B Penybivka bbarapus u n3BbH
HeA, CbrNacHo yCA0BUATa Ha TO3uM YCTaB.

(2) The Company may participate in
companies, consortia and other forms of
association in the Republic of Bulgaria and

abroad and in compliance with the provisions of
this Statute.

PASAENII

SECTION Il

KANUTAN U AKUNN

REGISTERED CAPITAL AND SHARES




Ynen 7

Article 7

KanuTtan n akuuu

Registered Capital and shares

(1) Kanutanst Ha LpyKecTBoTO
e 5384081 (netT mnanoHa TpucTa ocemaeceT u
yeTUpM XuMNAAM ocemaeceT U eauH) nes.a,
pasnpeneneH, KakTo cneaga:

e 1 O6pon npusunernposaHa Knac A
6e3Ha/IMYyHa aKuMAa € NpaBo Ha rfac, ¢
HOMWHanN oT 50,000 (neTpecer
Xunagu)neea;

e 5334081 (netr mMwuanoHa  TpuCTa

TpuaeceTt U YeTUPU XMAALM OCEMIECET U
eauH) bpoa npusunernposaHn Knac b
6e3HaNMUYHN aKUuUK C NpaBo Ha rnac,
HOMWHaNHa CTOMHOCT oT 1 (eauH) nes
BCAKa.

(1) The share capital of the Company shall
be BGN 5384 081 (five million three hundred
eighty-four thousand eighty-one), allocated as
follows:

e 1 preferred Class A dematerialized share
with voting rights, with nominal value of
BGN 50 000 (fifty thousand leva);

e 5334081 (five million three hundred

thirty-four ~ thousand eighty-one)
number of preferred Class B
dematerialized shares with voting

rights, with nominal value of BGN 1 (one
leva) per share.

(2) KanutanbT Ha [Opy:KecTBoTo € U3UAI0
3anuMcaH 1 BHECEH.

(2) The registered capital of the Company is
fully subscribed and paid in.

(3) OpyxecTBOTO MOKe Aa U3gaBa 0BMKHOBEHU
aKuuK, npuBuaernposaHa akuua ot Knac A
(“Knac A Akuma”) n npusunernposaHu Knac b
akuuun (“Knac b AKuuu”). BCUMYKM aKkuumn Ha
[pyKecTBOTO, U3[3AEHM CbOTBETEH
MOMEHT HapW1YaHW 3ae4HO ,AKLIMNTE" N BCAKO OT
TAX NooTAEeNHO ,,AKuma“.

Kbm

(3) The Company may issue common shares.
Preferred Class A share (“Class A Share”) and
preferred Class B shares (“Class B Shares”). All
shares of the Company issued at certain
moment are referred to jointly as the “Shares”
and severally as a “Share”).

YneH 8

Article 8

O6UKHOBEHU aKLuUU

Ordinary shares

(1) Bcaka obrKkHOBeHa aKuMa gaBa Ha HeWHUA
npuTexarten:

(1) Each common share entitles its holder to:

1. npaBo HaeauH rnac B O6woTo cbbpaHue
Ha [pyXecTBOTO;

a. one vote in the General Meeting;

2. nponopuymnoHasaHO NpaBo Ha AUBULEHT,
dKO TaKbB Ce pa3npeaena; n

b. a proportionate right to dividends, if
such is being distributed; and




3. NPONOPUMOHANHO npaso Ha C. a proportionate right to a liquidation
JNIMKBUOAUMOHEH AAN, B C/Iy4al HA INKBUAALMA. quota, if any.
Ynen 9 Article 9

MpusuneruposaH Knac A AKuua

Preferred Class A Share

MpusunernposaHata Knac A Akuma e
6e3HanMyHa aKuMA, KOATO fJaBa Ha HeWHus
npuTexaren cneaHuUTe nNpasa:

The preferred Class A Share is a dematerialized
share, which entitles its holder to the following
rights:

1. npaBo Ha pellaBall rnac npy B3eMaHeTo
Ha peweHna no un. 28, 1.1, 4,5, 6, 10,
11, 12 n 14 ot ObuwoTo cbbpaHue, KaTo
CbOTBETHOTO pELUEHME HE MOXe Ja
6bae B3eTo 6e3 npuTexkatens Ha
npusunernposaHata Knac A AKkuua ga e
rnacyBan 3a B3eMaHETO Ha pelleHMneTo.
MpaBoTO Ha peLLaBall, rnac Npu B3emaHe
Ha peweHus no 4n.28, 1.4 ot O6wWoOTO
cbbpaHue 0Tnaja Cc U3TMYaHe Ha CPOoK OT
cegem roguHu cneg obsasasaHe Ha TO3M
YCTaB B TbProBCKUA PErnUCTBLP.

1. right to a decisive vote on resolutions
under Art. 28, items 1, 4, 5, 6, 10, 11, 12
and 14 of the General Meeting, where
the respective resolution cannot be
taken without the positive vote of the
holder of the preferred Class A Share.
The right to a decisive vote on
resolutions under Art.28, item 4 of the
General Meeting no longer will be valid
upon the expiration of seven years after
the registration of this Statute with the
Commercial Register.

2. nponopunoHasnHO NpaBo Ha AUBULEHT,
dKO TaKbB Ce pa3npeaenad; n

2. a proportionate right to dividends, if
such is being distributed; and

3. NPONOPUMOHANHO npaso Ha | 3. a proportionate right to a liquidation
JNIMKBUOAUMOHEH AAN, B C/ly4alt Ha IMKBMAAuma. | quota, if any.
Ynen 10 Article 10

MpusunernposaHu Knac b Akuuun

Preferred Class B Shares

1. BcakanpusunernposaHa Knac b Akuma e
6e3HanMYHa aKkumA, KOATO JaBa Ha
HeNHUA NpuTeXKaTen cnefHUTe Npasa:

1. Each preferred Class B Share shall be
dematerialized share, which entitles its
holder to the following rights:

1. npaBoHaeauH rnac B O6woTo cbbpaHue
Ha [pyXecTBOTO;

1. onevote in the General Meeting;

2. npaBo, Npu HacTbnBaHe Ha IPO cbbutune,
Aa nonyum onpegeneH 6poit akumMm oT KanuTana
Ha [OpoHamukc Fnobbn Miumutng (Dronamics
Global Limited), AapyxectBO  HaaneXKHO
y4peaeHo CbrnacHO 3aKOHUTE Ha AHIAuUA 1 Yenc,
C perucrtpaumoHeH Homep 11673152,
agpec Ha ynpasseHue

CbC

cefjanuuie wu BbB

right upon IPO Event to acquire certain number
of shares from the capital of Dronamics Global
Limited, a company duly incorporated under the
laws of England and Wales, registration number
11673152, with seat and business address at
Founders Factory, Northcliffe House (4™ Floor),
Young St., London, United Kingdom W8 5EH




dayHabpe daktopu, Hoptkand xayc (4 eTtax),
WbHr Ctpuitt, NloHaoH, ObegmHeHo Kpanctso
W8 5EH (,ApoHamuKc Mno6bn“), KOUTO Kbm
JaTaTa Ha ynNpa)kHABaHe Ha ToBa MpaBo
[py)KecTBoTo npuTerkaBa B KanuTana Ha
OpoHamukc [nobbn, cpeuwy npuTexaBaHUTe
npusunernposaHn Knac b AKuuun. 3a uennte Ha
To3n YctaB “IPO cbbuTHe” 03HauyaBa ycneuwHo
NPUKAOYBaHe HA MbPBO 3anMcaHO Ha 6asza Ha
TBbPA, aHFaXXMMEHT 3a 3anucBaHe MbPBUYHO
ny6an4Ho npeasiaraHe Ha 0OGMKHOBEHW aKLMK Ha
[poHamukc FNob6ba Ha Nasap Ha LLEHHM KHUXKaA.

(,,Dronamics Global”) that as of the date of the
exercising of this right the Company holds in the
capital of Dronamics Global, against the held
preferred Class B Shares. For purposes of
this Statute “IPO Event” means the closing of
Dronamics Global’s first firm commitment
underwritten initial public offering of common
stock on a securities market.

3. NPoOnopUMOHANAHO NPaBO Ha AUBUAEHT,
aKO TaKbB Ce pa3npeaensa; u

2. a proportionate right to dividends, if
such is being distributed; and

4, NPONOPLMOHANHO npaeo Ha
NMKBUAALUMOHEH AAN, B C/IyYait Ha IMKBUAALMSA.

3. a proportionate right to a liquidation
guota, if any.

(2) AKuMOHep, NpuTeKaBaLy, NPUBMAErMPOBaHA
Knac b AKuma moxe fa ynpaxHW npasBoTo c1 No
an. 1, 1.2 cbrnacHo cnegHarta npoueaypa:

(2) Shareholder who holds preferred Class B
Share can exercise his/her/its right under
paragraph 1, item 2 under the following

procedure:
1. Mpun HactbnBaHe Ha IPO cvbutHe, | a. Upon occurrence of an IPO Event the
CbBeTbT Ha  AaupeKktopuTe B3ema | Board of Directors will resolve on the

peweHne  3a KOHCTaTUpaHe Ha
HacTbNBaHETO My M 3a Nyb6AMKyBaHe Ha
NoKaHa A0 AKLMOHepUTe, NpUTEKaBaLLK

acknowledgement of the occurrence of the IPO
Event and for publication of a notice to the
Shareholders holding preferred Class B Shares

npusunernposaHn Knac B  Akuum | (the “Exercise Notice”).
(,,MokaHa 3a ynpakHABaHe").
2. MNoKaHaTa 3a ynpaxHsBaHe ce 06sBsBa b. The Exercise Notice will be published on

Ha yebcaiTa Ha [lpyKecTBOTO U Ce ONoBecTABa
Ha Nasap BEAM npwu cnassaHe Ha npasunaTa Ha
Ma3ap BEAM 3a paskpuBaHe Ha MHOpMaLUA OT
eMUTEHTUTE, YNUTO aKLUMM Ce TbprysaT Ha Hero.

the website of the Company and will be
announced on the BEAM Market in
accordance with the rules of the BEAM
Market for disclosure of information by
which shares traded

issuers, are

therein.

3. AKuMoHepuTe, npuTeKasaLm
npusunernposaHu Knac b AKumn nmat npaso B
pamkuTe Ha 2 (4Ba) meceua uam B Apyr No-gbabr
CpOK, onpegeneH ot CbBeTa Ha AupeKTopuTe B
MokaHaTa 3a ynpasHABaHe (,Cpok 3a
ynpaxHaBaHe”), na 3aABAT, 4Ye Kenaat Jda
yNpaXKHAT NpaBoTO cu MO anuHea 1, 7. 2 no
OTHOLLEHME Ha BCUYKM NpUTENKaBaHM oT TAX Knac
b AKuMM 4ype3 MUCMEHO YyBeAOMJ/IeHue,
oTnpaBeHo fo CbBeTa Ha AupekTopuTe.

c. Shareholders holding preferred Class B
Shares have the right, within 2 (two)
months or in another longer period
specified by the Board of Directors in
the Exercise Notice (the “Exercise
Period”), to confirm that they wish to
exercise their right under paragraph 1,
item 2 with respect to all held by them
Class B Shares by sending a written
notice to the Board of Directors.




4, Cneg  wu3tmuyaHe Ha  Cpoka 3a
ynpaxkHAsaHe, AKUMOHepuTe, npuUTeXKaBalm
npusunernposaHn Knac b  Akumm  rybar

Bb3MOXKHOCTTa Aa YNPAXHAT NpaBoOTO CU MO
annHea 1, 1. 2.

d. After the expiration of the Exercise
Period, the Shareholders holding
preferred Class B Shares can no longer
exercise their right under paragraph 1,
item 2.

5. Bceku AKUNOHep, npuTeXKasaly,
npusunernposaHn Knac b Akuuu, KoWTo e
YNPa*XHWA NPaBoOTO cM No an.l, 1.2, Mma nNpaso
A3 Nojlyyn TaKbB BpoOM aKUMWM OT KanuTana Ha
JpoHamumkc Fno6bA, cobcTBeHoCT Ha
Lpy»XecTBOTO KbM fgaTaTa Ha ynpaxXHABaHe Ha
NpaBoTOo No asnHen 1, T.2, KOUTO CbOTBETCTBA Ha
NpPou3BeAEHNETO Ha [Aefla, KOWTO nputexasa
AKuUMOHepa oT yanata emncna Knac b Akumu, n
obLwms bpoi akUMKM OT KanuTasia Ha JpoHamMuKc
fnobbn, KoOWTO npuTexkaBa [pyXHecTBoTo,

3aKpbl/ieH 40 UAM0 YNCNO0 HaZoNy.

e. Each Shareholder holding preferred
Class B Shares, which has exercised its
right under paragraph 1, item 2, is
entitled to receive such number of
shares from the capital of Dronamics
Global, held by the Company as of the
date of the exercising the right under
paragraph 1, item 2, which correspond
to the product of the stake, which the
Shareholder holds from the entire Class
B Shares, multiplied by the total number
of shares from the capital of Dronamics
Global, held by the Company, rounded
down to the nearest integer.

(3) Cnep n3tnuaHe Ha Cpoka 3a ynparKHsBaHe,
[pyKecTBOTO We npegnpueme HeobxoaumuTe
[eNCcTBUA, Taka Ye AKLMOHEepUTE, NPUTENKaBALLM
npusunernposann Knac b Akuum, Kouto ca
3aaBuam B CpoKa 32 yMpaxHABaHe, ue
YNpa*KHABAT NPaBoOTO CU MO anuHeAa 1, T. 2, Aa
nonyyat cpewy npuTeXaBaHUTe OT  TAX
npusunernposaHn Knac b Akumm onpepenenus,
npu NnpunaraHe Ha ycnoBUATA, NOCOYEHU B an.2,
6. 4), 6polt akuMM OT KanuTana Ha [poHamuKc
nobbn, npuTerkaBaHu oT [ pyxKecTBoTo.

(3) After the expiration of the Exercise Period,
the Company will undertake the necessary
actions so as the Shareholders holding preferred
Class B Shares, that have stated within the
Exercise Period that they exercise their right
under paragraph 1, item 2, to receive
corresponding number of shares from the
capital of Dronamics Global, held by the
Company, as determined in accordance with the
terms and conditions specified in paragraph 2,
letter e), against their preferred Class B Shares.

Ynen 11 Article 11
BHOCKM Contributions
(2) AKuMOHepUuTe ca ANbXKHM Aa HanpasAaTt | (1) The Shareholders shall make

BHOCKM CpeLLy 3anncaHuTe oT Tax AKuun.

contributions for the Shares subscribed by
them.

(2) BHOCKUTe cpely 3anuncaHuTe AKUUK
morat ga 6baaT HanpaBeHWM camo W3UAI0 B
CPOKOBETE M MNpPM YCNOBMATA, NpeaBUAEHU B
3aKOHa uan no peweHune Ha O6LLOTO CbbpaHue,
BK/IIOYMTENIHO, KbAETO € TMPUNOKUMO, B
CbOTBETCTBME C nNpasuaata Ha [lazap BEAM
(,,MpaBunara Ha Masap BEAM”).

(2) The contributions for the subscribed
Shares shall be made in their entirety under the
terms and conditions provided for by the law or
by resolution of the General Meeting, including,
as applicable, in accordance with the rules of the
BEAM Market (the “Rules of the BEAM
Market”).




(3) MapuyHMTe BHOCKM ce npaBaT no | (3) Cash contributions shall be made to a

HabupaTtenHa 6aHKoBa cmeTKa, OTKpuTa oT | special collective bank account to be opened by

CbBeTa Ha AgupeKktopuTe, Ha wumeTo Ha | the Board of Directors in the name of the

LpyKecTBoTO. Company.

(4) Pasnukata mexay HomMHanHata u | (4) The difference between the nominal

€MUCMOHHaTa CTOMHOCT Ha 3anncaHnTe AKumum ce | and issue value of the subscribed Shares shall be

oTHacsT BbB PpoHA “Pe3sepseH” Ha [pyrkectBoTo. | allocated to the “Reserve Fund” of the
Company.

Ynen 12 Article 12

YpaocroBeputeneH OOKYMEHT 3a | Certification document for the held Shares

nputeXXasaHute AKuum

Cpelyy HanpaBeHMTE BHOCKM 3a 3anucaHuTte
AKUMM AKUMOHepUTe MMmaT NpaBo Aa noaydyat
yOocToBepuTeNieH  AOKYMEHT, Wu3aafeH ot
“UeHTpaneH genosutap" Al.

The Shareholders shall be entitled to obtain a
certification document from the Central
Depository AD for its contributions for the
subscribed Shares.

Ynen 13

Article 13

3aabAXKeHuUs, NPoUsTUYaLLKM OT AKLUUTe

Obligations arising with regard to the Shares

Jlnuata, 3anmcanm AKUMM OT KanuTana Ha
Lpy»XecTBoToO ca ANMbXKHM A HAaNPaBAT BHOCKW,
NOKPMBAWM  E€MWCMOHHATA  CTOMHOCT  Ha
3anucaHuTe AKUMK B CPOKOBETE, onpeaeneHn ¢
To3n YcTaB uAM Cc peweHne Ha O6woTto
cbbpaHue, BKAOUYMTENHO, KbAETO € NPUNOKUMO,
B cboTBeTcTBUeE C [1paBunata Ha Masap BEAM.

The persons who have subscribed Shares of the
capital of the Company shall make contributions
covering the issue value of the subscribed
Shares within the terms specified in this Statute
or by resolution of the General Meeting,
including, as applicable, in accordance with the
Rules of the BEAM Market.

YneH 14

Article 14

KHura 3a akumoHepure

Shareholders’ Book

KHurata Ha aKkuUMOHepuUTe ce CbxpaHsaBa oOT
“UeHTpaneH genosutap” AL B CbOTBETCTBUE C
W3UCKBaHMATA Ha 3aKoHa.

The Shareholders’ Book of the Company shall be
kept by the Central Depository AD as per the
statutory requirements.

YneH 15

Article 15

MpexBbpnaHe Ha AKuuun

Transfer of Shares

(2) MpexsbpnaHeTo Ha AKUKMK Cce U3BBPLLBA
cB06OAHO B CbOTBETCTBME C YC/NOBMUATA 3a
npexsbpasHe Ha 6€e3HaNNYHU aKkumn,

1. Any transfer of Shares shall be made
freely in accordance with the terms and
conditions for transfer of




CbAbpKaLM ce B NPUNOXMUMOTO dematerialized shares under the
3aKOHOAATeNCTBO. applicable legislation.
(2) NpexsbpnaHeTo Ha AKUMWM MMa geicTeue, | 2. The transfer of Shares shall have effect

cnep BNUCBAHETO MY B LEHTPANHUS PErNCTbP Ha
LEeHHW  KHUXKa, BoaeH oT “LleHTpaneH
aenosutap” AL.

upon its registration with the central securities
register, maintained by Central Depository AD.

YneH 16

Article 16

O6paTHO U3KynyBaHe Ha AKLUK

Redemption of shares

(1) Apy*ecTBOTO MOKe Aa M3KyNu cobCTBeHU
aKuMM Bb3 OCHOBaA Ha pelleHMe Ha obuwoTo
cbbpaHMe Ha aKLMOHEPUTE, KOETO ONpeaens:

(1) The Company may redeem its own shares
pursuant to a resolution of the General Meeting,
which determines:

1. MaKkcumanHusa 6pon akuuK, nognexkaim
Ha 0bpaTHO M3KynyBaHe;

1. The maximum number of shares subject
to redemption;

2. YCN0BUATA U peaa, MPU KOUTO CbBETHT Ha
ANPEKTOPUTE  M3BLPLIBAT  U3KYMyBaHeTO B
onpeAaenieH CPOK He Mo-Ab/br OT NeT roAnHN;

2. The terms and conditions under which
the Board of Directors shall carry out the
redemption within a set period, which may not
be longer than 5 years;

3. MUWUHUMANHNA U MaKCUMa/THUA pasmep
Ha LUeHaTa Ha U3KynyBaHe.

3. The minimum and maximum amount of
the redemption price.

(2) B cnyyait Ha npekpaTsaBaHe Ha pernctTpaumnsTa
Ha lNasap BEAM, KakTo “ Npu npexsbpaaHe Ha
TbProBCKOTO npeanpustne, [pyXectBoto e
ONBbXKHO Aa M3Kynu obpaTHo AKuuute Knac ,B“
Ha BCEKM noxenan AKumoHep (6e3 Tol pa
TpsbBa Aa A0Ka3Ba Bpeau), ako NpeKkpaTABaHETO
Ha perucTpaumnaTa He e no pelleHne Ha O6uwoTo
cbbpaHue.

(2) In the event of termination of the
registration on the BEAM market, as well as in
the event of transfer of the going concern of the
Company, the Company shall redeem the Class
“B” Shares of each willing Shareholder (without
they having to prove their damages) if the
termination of the registration is not a result of
a resolution of the General Meeting.

(3) B cnyyamTe no an.2, oueHKaTa Ha CTOMHOCTTA
Ha AKUMMTE, Ha KoATO We 6baaT WU3KyneHu
AKumMMTe, cnegsa fAda ce  HanpasuM  OT
perucTpMpaHo  oAUTOPCKO npeanpuatne/
NMLEH3NPaH oLeHMTeN No obuonpueTn metoam
3a oueHka. OueHKaTa ce Bb3nara ot CbBeTa Ha
ANPEKTOpUTE Ha [ py»KecTBoTo.

(3) In the cases, specified in paragraph 2, the
valuation of the Shares, on which the Shares will
be redeemed, shall be made by a registered
auditor/ licensed appraiser according to
generally accepted valuation methods. The
valuation shall be assigned by the Board of
Directors of the Company.

(4) CoBeTbT Ha aupeKkTopuTte e aabeH B 30-
OHEBEH CPOK OT HAaCTbMBaHe Ha KOETO U Aa e oT
OCHOBaHMATA Ha anuHea 2 Aa cBuKa O6uWO
cbbpaHue Ha AKLMOHepuTe, Ha KOeTo aa ce
B3eme peleHWe 3a obpaTHO WU3KyMnBaHe Ha

(4) The Board of Directors is obliged within 30
days from the occurrence of any of the grounds
under paragraph 2 to convene a General
Meeting of the Shareholders to decide on the
redemption of preferred Class B Shares to the




npusunernposaHn Knac ,B“ AKuMM  Ha
AKLMOHepUTe, KOUTO A0 AaTaTa Ha CBMKBaAHE Ha
06uwo cbbpaHme ca 3asBU/IM KeNaHWe 3a ToBa.

Shareholders who by the date of the convened
General Meeting have expressed a desire to do
so.

PA3SAEN I

SECTION llI

YBE/IMYABAHE n
KAMUTANA

HAMA/NABAHE HA

INCREASE AND DECREASE OF THE REGISTERED
CAPITAL

Ynen 17

Article 17

YBenuuyasaHe Ha Kanutana

Capital increase

(1) KanutanbT Ha [dpy»KecTBOTO MoXe Aa bbae
yBenuMyaBaH cnej BHacAHe Ha NbAHaTa My
HOMWHA/IHA MU eMUCUOHHA CTOMHOCT. PeabT 3a
yBenuMyaBaHe Ha KanuTtana 4ypes3 u3gaBaHe Ha
HOBM npuBunerposann Knac B  Axuum,
BK/IIOYMTEJTHO aKLMOHEpUTe C NPaBo Ha yyacTue,
KaKTO 1 peabT 3a NpoBeXJaHe Ha NoAnucKa, ce
M3BbpPLUBA CbraacHo Mpasunata Ha Masap BEAM,
B MPUNOXKMMaATa MM pefakLMAa KbM gaTaTa Ha
B3emMaHe Ha pelleHMeTo 3a yBe/lunyaBaHe Ha
Kanutana. C uen u3barsaHe Ha CbMHeEHMUe,
KanutanbT Ha [pyrkectBOoTO MoXe pfa 6bae
yBenMyaBaH 4ypes  uM3gaBaHe Ha  HOBM
npusunernposaHn Knac b Akuum B pesynrar
OT npeBpbllaHe Ha uanata WAM YacTt oT
neyanbarta B KanuTan no peaga Ha un. 20 no-gony.

(1) The capital of the Company may be increased
after payment of the full nominal and issue
value. The procedure for capital increase
through issue of new preferred Class B Shares,
including determination of the Shareholders
with the right to participate, as well as the
procedure for subscription, is carried out
according to the Rules of the BEAM Market in
their version as at the date of the capital
increase resolution. For the avoidance of doubt,
the Company’s capital can be increased through
issue of new preferred Class B Shares as a result
of conversion of part, or all, of the net profitinto
registered capital according to Art. 20 below.

(2) 3a yBenuuaBaHe Ha KanuTana Ypes U3gaBaHe
Ha 0BUKHOBEHW aKumK ce npunarat un. 18 — 20
no-gony. 3a yBesnMyaBaHe Ha Kanutana upes
n3gasaHe Ha HOBWM npuBunernposaHn Knac b
AkunMmM 4n.18 n un.19 He ce npunarar.

(2) For capital increase through issue of ordinary
shares Art. 18-20 shall apply. For capital increase
through issue of new preferred Class B Shares
Art.18 and Art.19 do not apply.

YneH 18

Article 18

Cnocobu 3a yBe/inyaBaHe Ha Kanutana

Methods for Increase of the Registered Capital

KanutanbT Ha [py:KecTBOTO MoXe ga 6bae
yBeAnYeH 4pes:

The registered capital of the Company may be
increased through:

1. n3gaBaHe Ha HOBU AKLMUK;

1. issuance of new Shares;

2. yBe/iMyaBaHe Ha HOMWHaNHaTa CTOMHOCT
Ha Beye u3gageHnTe AKLuUK;

2. increase of the nominal value of the
issued Shares;

3. npespbliaHe Ha obauraumm B AKLmuU.

3. transformation of bonds into Shares.




Ynen 19

Article 19

YBenunuasaHe Ha Kanutana

Increase of the Registered Capital

(1) KanutanbT Ha  [pysKecTBoTo  ce
yBenn4aBa no peweHne Ha Ob6wWo cbbpaHue Ha
AKLMOHepUTe OT BCEKM Knac.

(1) The registered capital of the Company
shall be increased by a resolution of the General
Meeting of the Shareholders of each class.

(2) PeweHneTto 3a yBenuyeHwe Ha Kanutana | (2) The resolution for the capital increase
BK/1lOYBa: shall include:

1. pa3mepa Ha yBe/IMYEHUNETO; 1. the amount of the increase;

2. BMaga n b6poa Ha AKuumte, ¢ KouTto ce | 2. the type and number of Shares by which

yBe/in4aBa Kanntanor,

the registered capital is being increased;

3. CpOKa, B pPaMKUTE HA KOWTO HOBUTE
AKUMK ce 3anMcBaT M NaaLWarT;

3. the term within which new Shares must
be subscribed and paid;

4, CPOKa, Cfes WM3TUYAHETO Ha  KOMUTO
NpaBoTo Ha AKuMoOHepuTe Aa NPUA0OUAT HOBM
AKUMK CbpasMepHO Ha y4acTUMEeTO UM B KanuTana
ce noracsAea, Mpu yc/NOBME, Ye TO3M CPOK He
MoXe Aa 6bae no-KpaTbK OT eguH mecel, OT
[aTaTa, Ha KOATO MOKaHaTa 3a 3anucBaHe Ha
HOBM aKUMM 33eAHO C peELWeHWeTo 3a
yBe/MyaBaHe Ha KanuTana ca o06aBeHU B
TbpProBCKMA PETUCTBP;

4. the term following the expiration of
which the right of Shareholders to acquire new
Shares pro rata to their shareholding shall lapse,
provided that such term may not be less than
one month from the date on which the capital
call notice together with the capital increase
resolution are announced in the Commercial
Register;

5. MWUHMMaA/IHaTa EMUCUOHHA CTOMHOCT Ha
HOBUTE AKUMM, B CAy4alh 4Ye TasuM LUeHa
HaABMLWaBa HOMUHaAHaTa CTOMHOCT Ha AKuunUTe
M pasmepa Ha BHOCKMTE, KOUTO cneABa Aa 6baat
HanpaBeHW CpeLly 3anMcaHuTe AKuuY;

5. the minimum issue price of the new
Shares in case such price exceeds the nominal
value of the new Shares and the contributions to
be made against the subscribed Shares;

6. [ann yBeNMYEHUETO Ha KanuTan Le ce
M3BbPLLIM CaMO CbC CTOMHOCTTA Ha 3anMcaHuTe
AKUMM, B CAyYyail 4Ye oOCTaHaT He3anucaHu
HoBOM3AaAeHN AKLUUK;

6. whether the capital increase will take
place only with the value of the subscribed
Shares, should there be any new Shares that
have remained unsubscribed

7. KOraTo CbraacHo an. 4 Ha HacroAwmA
yneH yBesIMYEeHUETO Ha KanuTana e nog ycaosue
HoBUTE AKUMM pJa 6baat npuaobutn ot
onpeaeneHn AuUa Ha onpegeneHa UeHa -
CbOTBETHUTE NNLA U LeHa.

7. in the capital increase is
conditional, as per para. 4 of this article, upon
the new Shares being acquired by designated
persons at a designated price, the designation of

the persons and sale price in question.

case

(3) Bcekun AKLMOHEpP OT CbOTBETEH KNac Mma
npaBo, A0 M3TUYAHETO Ha CPOKa onpeaeneH B T.
4 Ha ropHaTta an. 2 Ha HacToAWwMA 4/eH, Aa

(3) Each Shareholder of the respective class
shall be entitled, before expiration of the term
specified in item 4 of the preceding para. 2 of




3anuuwe YacT OT HoBUTe AKUMM, KOUTO
CbOTBETCTBAT Ha Kfaca AKUMM, KbM KOWUTO
npuHagnesat  npuTelkaBaHMTe  OT  TO3M
AKUMOHEp aKuMKW, KOATO CbOTBETCTBA Ha
HEerosms AAN OT CbOTBETHUA Knac AKuuu npeam
JaTtata Ha CbOTBETHOTO YyBeAMYeHue Ha
KanuTtana. HoBute AKLMM OT CbOTBETHMA Kiac,
He3anucaHn A0 M3TMYaHETO Ha TaKbB CPOK OT
AKLMOHEp OT CbOTBETHMA Knac, moraTt Aa 6baat
3anucaHu oT apyrute AKuMoHepw,
npuTexasawm apyr Knac AKLMM,
NPonopUMOHaNAHO Ha TeXHUA AAN B KanuTtana
npeau gatata Ha CbOTBETHOTO YyBe/suyeHue B
CPOK, onpegeneH c pelueHueto Ha O6woTo
cbbpaHue 3a yBeAMYEeHNEeTO Ha KanuTtana.

this article, to subscribe new Shares that
correspond to the Shares to which this
Shareholder’s Shares belong to, pro rata to its
shareholding in the respective class of Shares
prior to the date of the relevant capital increase.
Any new Shares of the respective class not
subscribed within such term by the Shareholder
of the respective class may be subscribed by the
other Shareholders holders of other class Shares
pro rata to its shareholding prior to the date of
the relevant capital increase before the
expiration of a term to be specified in the
resolution of the General Meeting on the capital
increase.

(4) KanuTanbT Ha [py»ecTBOTO MoOKe Aa
6bae ysennyeH noa ycaosue, ye AKumuTe ce
3aKynAaT OT ofpeAesieHn MLa Ha onpedeneHa
ueHa.

(4) The registered capital of the Company
may be increased under the condition that
particular persons at a particular price shall
acquire the issued Shares.

YneH 20

Article 20

YBenuuaBaHe Ha KanuTana cbC cob6CTBEHU
CpeAcTBa Ha [ipyKecTBOTO

Increase of the Registered Capital with

Company’s Own Resources

(1) KanutanbT Ha [py»KecTBOTO MoOXe Aa bbae
yBe/iMyeH Ypes npespblilaHe Ha UANaTa UAM YacT
oT neyasnbaTta B KanuTan. PeweHneTto Ha ObwoTO
cbbpaHue 3a yBe/siMYaBaHe Ha KanuTtasa no To3u
HauMH ce B3eMa B CPOK A0 3 (TpK) meceua cnen,
NPUemMaHeTo Ha roguwHus GUHAHCOB OTYET 3a
n3TeknaTa roguHa.

(1) The registered capital of the Company may
be increased through conversion of part, or all,
of the net profit into registered capital. The
resolution of the General Meeting for increase
of the registered capital in this manner shall be
made not later than 3 (three) months after the
adoption of the annual financial statements for
the past year.

(2) HoBute AKuMKW, aKo MMma TaKuBa, ce
pasnpeaensaTt mexay AKLMOHepUTe CbpasmepHo
Ha npuTexasaHuMTe OT TAX AKuMM npeau
yBennyeHuneto. PelweHne Ha O6uwoTo cbbpaHue,

(2) The new Shares, if any, shall be
distributed among the Shareholders pro rata to
their shareholding prior to the increase. Any
conflicting resolution of the General Meeting

KOeTo npoTMBOpPEUU Ha npeaxogHoto | shall be null and void.

nspeveHue, e He4encTBUTENHO.

Unen 21 Article 21

HamansBaHe Ha KanuTtana Decrease of the Registered Capital

(2) KanutansT Ha [OpyxecTtBoTo moxe aa | (1) The registered capital of the Company

6'b,ﬂ,e HamazneH A0 pa3mep, He Nno-mMasbK OT

may be decreased to not less than the minimum




MWHUMaNHUA pa3mep, NpeaBuaeH B 3aKoHa.
HamansaBaHeTo Ha KanuTana cTaBa C pelleHme Ha
0O6woTOo cbbpaHue. B peweHmeTo TpabBa aa ce
CbAbpXKa LenTa Ha HamanABaHeTo U HauyuHa, no
KOWMTO TO LLE Ce U3BBbPLUMN.

amount required by law. The decrease of the
registered capital shall be effected by a
resolution of the General Meeting. The
resolution should state the purpose of the
decrease and the manner in which it shall be
implemented.

(2) Kanutan®bT Ha [pyXKecTBOTO MOXe Aa
6bae eHOBPEMEHHO HAMANEH U YBE/IMYEH TaKa,
Yye HamanABaHeTO Ja MMa AeMlCTBME CamMo aKo
6bae M3BBPLLIEHO NPEABUAEHOTO yBENUYaBaHe
Ha KanuTana. B To3M cayyait KanuTanbT MOXKe 43
6bae HaMaseH W Noj YCTAaHOBEHWA B 3aKOHa
MWHWMANEH pasmep, ako C yBe/MYaBaHETO Ha
Kanutana ce AOCTUrHe MOHe YCTaHOBEHUA B
3adKOHa MUHUMYM.

(2) The registered capital of the Company
may be increased and decreased simultaneously
in a way that the decrease shall be effective only
if the contemplated increase of the registered
capital is fulfilled. In this case the capital may be
decreased under the minimum provided for by
law, if the minimum amount provided for by law
is complied with as a result of the concurrent
capital increase.

(3) Kanutanbt Ha [pyXKecTBoTOo MoXe Aa
6bae HamaneH 4Ype3  HamansBaHe  Ha
HOMMHANHATA CTOMHOCT Ha AKUMUTE UM upe3
obescunnBaHe Ha AKUMK Mo pelleHne Ha ObuoTo
cbbpaHue, npu cnasBaHe Ha pasnopenbute 3a
3alMTa Ha KpeguTopuTe, CbrnacHo ya. 202 ot
TbproBCKMA 3aKOH.

(3) The registered capital of the Company
may be decreased through decrease of the
nominal value of the Shares or through
cancellation of Shares by resolution of the
General Meeting in compliance with the
provisions for protection of creditors, as set
forth in Art. 202 of the Commercial Act.

YneH 22

Article 22

MokpuBaHe Ha 3ary6u

Cover of losses

3arybuTte cnopeg, roguiiHMA GUHAHCOB OTYET ce
NoKpMBaT MO HauuH, onpeaeneH ot O6LLOTO
cbbpaHue.

The losses according to the annual financial
statement shall be covered as resolved by the
General Meeting.

YneHn 23

Article 23

Obe3cunBaHe Ha akuum

Cancellation of Shares

AKuMM moraT ga 6baatT obescunBaHW cnep,
npngobusaHeTo uUm oOT [pyXecTsoTo, npu
yCNoBuATa, NpeaBnaeHn B TbproBCKUA 3aKOH.

Shares may be cancelled after they have been
redeemed by the Company, as provided for in
the Commercial Act.

PA3AEN IV

SECTION IV

OPTAHU HA APYXKECTBOTO

BODIES OF THE COMPANY




YneH 24

Article 24

Bupose opraHu

Corporate Bodies

OpraHnTe Ha [lpy»KecTBOTO ca:

The corporate bodies of the Company shall be:

1. O6bwo cbbpaHMe Ha akuyuoHepute | 1. the General Meeting of Shareholders
(,,06woTO0 cCHO6PaHUE”); 1 (the “General Meeting”); and

2. CvBeT Ha paupektopute (,CbBeTa Ha | 2. the Board of Directors (the “Board of
AupeKTopurte”). Directors”).

YneHn 25 Article 25

O6uwo cbbpaHue General Meeting

(1) ObuwoTo cbbpaHMe ce CbCTOM OT BCUYKM
AKuMoHepn. AKuMoHepuTe ydyacteaT B O6wwoTO
cbbpaHMe /IMYHO, 4Ype3 TexHUTE 3aKOHHMU
npeAacTaBUTENN, aKO Ca IOPUAMYECKN nLa, UK
ypes Apyro auue, Ymb/JHOMOLLEHO OT TAX B
nucmeHa Gopma, Kato ynbAHOMOLLEHOTO AULe
He MoXe pga 6bae uneH Ha CbBeTa Ha
ANpeKTopuTe.

(1) The General Meeting shall consist of all
Shareholders. Shareholders shall participate in
the General Meeting personally, through their
statutory representatives in case they are
corporate entities, or through a person
authorized by them in writing, provided that
such authorized person shall not be a member
of the Board of Directors.

(2) YneHoBeTe Ha CbBeTa Ha AupeKTopute
MoraT ga B3emaT y4yacthe B O6wWwoTo cbbpaHue
6e3 nNpaBo Ha rfnac, 0CBeH ako ca AKLMoHepu.

(2) Members of the Board of Directors may
take part in the General Meeting with no voting
rights, unless they are Shareholders.

(3) /lnua, Ha KOUTO He e paspelleHo no
CcuNaTa Ha HacToAwwmAa YcTaB Ja NMpUCLCTBAT Ha
O6uwoTo cbbpaHue, morat ga NPUCLCTBAT CaMo
cnep, paspelweHune Ha O6WoTo cbbpaHue.

(3) Persons not authorized hereby to attend the
sessions of the General Meeting shall be
admitted to attend only after permission by the
General Meeting.

(4) PeabT 3a CBMKBAHETO M MPOBEXAAHETO HA
0O6wo cbbpaHue, BKAOYMTENHO onpeaensHe Ha
aKLMOHepuTe C NPaBo Ha y4acTue, ce U3BbPLUBA
cbrnacHo [lpasunata Ha [Masap BEAM, B
NpUAOKUMATa UM pefakuMa KbM paTaTa Ha
B3eMaHe Ha peLleHMeTo 3a CBMKBaHe Ha O6LoTo
CcbbpaHue.

(4) The procedure for convening and holding a
General Meeting, including determining the
shareholders entitled to participate, shall be
made in accordance with the Rules of the BEAM
Market in their version as at the date of the
convening the General Meeting.

UYneH 26 Article 26
3acepaHums Sessions
(1) O6uwoTo cbbpaHue ce npoBexaa Hai- | (1) The General Meeting shall be held at least

ManKO BeAHDbX rOAMWHO B CefanuweTo Ha
LpyxecTtsoTO.

once a year in the city where the seat of the
Company is located.




(2) Bcsiko 3acepaHme Ha O6WwoTo cbbpaHue
ce npeacenartencTsa oT npeacenarten, n3bpaH c
OOWKHOBEHO MHO3MHCTBO OT MNpeAcTaBeHUTe
AKumn. Ha BcAko 3acegaHue O6uoTO cbbpaHue
n3bumpa cbwo cekpetap M npebpoutenn Ha
rnacoserte.

(2) Each session of the General Meeting
shall be chaired by a chairperson elected by
simple majority of the represented Shares. Each
session of the General Meeting shall also elect a
secretary and tellers of the votes.

(3) BcAko anue ynbaHoMoLLLEHO OT AKLUMOHep Aa
npeacrasnssBa To3W AKumoHep Ha 06uWoTo
cbbpaHue npeacrasa NUCMEHOTO cu
MbAHOMOLLHO. 3aKOHHWUTE MNpeAcTaBUTeNn Ha
AKUMOHEpUTE, KOWUTO Cca HPUAMYECKM Auua,
npeacTaBAT  [IOKYMEHTH, usgageHn  or
TbproBckMA peructbp (Mam  apyr noaxoasu,
opraH B 3aBMCMMOCT OT MACTOTO Ha yypeasBaHe
WAM  pernctpaumsa Ha To3n  AKumoHep),
[OKa3BalllM KayecTBOTO MM Ha  3aKOHHMU
npeacTaBUTENN Ha TE3U IOPUANYECKU TNLA.

(3) Any person authorized by a
Shareholder to represent such Shareholder in
the General Meeting shall present its written
power of attorney. The statutory
representatives of Shareholders, which are legal
entities, shall present evidence issued by the
Commercial Register (or another appropriate
authority depending on the jurisdiction where
such Shareholder has been incorporated or
registered), which certifies their capacity of
statutory representatives of such legal entities.

(4) NpaBoTo Ha rnac ce ynpa)kHABa OT AnLATa,
BMMCAHM KaTo TaKMBa C MNpaBo Ha rnac B
LEHTPaNHUA PerncTbp Ha LeHHW KHUXKa, BoaeH
ot ,lUeHTpaneH aenosutap” A 14
(yeTnpuHageceT) AHM Npeam AaTaTa Ha O6LLO0TO
cbbpaHue.

(4) The right to vote is exercised by the persons
registered as such with the right to vote in the
central securities register, maintained by
Central Depository AD 14 (fourteen) days before
the date of the General Meeting.

(5) (HoBa - npueta c PeweHne Ha OC ot
11.07.2022r.) ObwoTo cbbpaHMe MoxKe aa ce
npoBexAa W upe3 e/IeKTPOHHU CpeacTBa
nocpeacTBomM  AONYCTUMUTE OT 3aKOHA U
npasuaaTta Ha nasap BEAM dopmu.

(5) (New -— taken with General Meeting
Resolution dated 11.07.2022) The General
Meeting may also be held by the use of
electronic means by one or more of the forms
allowed by the law and the Rules of the BEAM
Market.

(6) (HoBa - npueta c PeweHne Ha OC ot
11.07.2022r.) MpaBoto Ha rnac B 0O6WOTO
cbbpaHme MoXKe Aa ce YNpaXKHWU OT aKLMoHepuTe
W npeau fatata Ha NPOBEXKAAHETO My — ypes
KOpecnoHAeHuMa, KaTo ce M3MoA3Ba noua,
KypUep Uav gpyr TEXHUYECKN Bb3MOMKEH HAUMH.
FnacyBaHeTo Ypes KOPeCcnoHAEHLMS e BaUAHO,
aKo BOTBLT € MOoJlyYeH OT APYKEeCTBOTO He no-
KbCHO OT [eHs, Npeaxoaall, AaTata Ha o6LwoTo

CcbbpaHue.

(6) (New — taken with General Meeting
Resolution dated 11.07.2022) The right to vote
at the General Meeting my be exercised by the
sareholders even before the date of the General

Meeting — by correspondence, using mail,
including electronic mail, courier or any other
technically  possible way. Voting by

correspondence is valid if the vote is received by
the Company no later than the day preceding
the date of the General Meeting.

YneH 27

Article 27

CBuKBaHe Ha O6wW,0To cbbpaHue

Calling the General Meeting




(1) 3acepaHusaTa Ha O6wWoTo cbbpaHue ce
cBMKBaT oT CbBeTa Ha AMpeKTopuTe. 3aceaaHme
MOXKe Oa 6bae CBMKAHO CblLO MO MCKaHe Ha
AKUMOHEpW, NpuTeKaBallM nosedye OT Tpu
meceua noHe 5 Ha CcTO OT Kanutana Ha

(1) The sessions of the General Meeting
shall be called by the Board of Directors. A
session may be also called upon the request of
Shareholders holding at least 5 per cent of the
capital of the Company for a period of at least

OpyxectBoto, oTnpaseHo Ao CbBeTa Ha | three months, communicated to the Board of
OVpeKTopuTe. Directors.
(2) B cnyyan uye He 6bae cBuKaHO | (2) In case a session of the General Meeting is

3acegaHue Ha 06w oTo cbbpaHue B pamKuTe Ha
eAVH Mecel, OT WCKaHeTo Ha AKUMoHepuTe,
npuTesKasally noseye oT TpM Mecela noHe 5 Ha
CTO OT KanuTtasna Ha [pyKecTBOTO, WAWU aKo
O6uwoTo cbbpaHMe He OBAE npoBedeHO B
paMKUTe Ha TpM Mecela OT TakoBa WCKaHe,
CbOTBETHUAT OKPBMKEH Cbg cBMKBA 0O6WOTO
cbbpaHve uAM  oBnactAaBa  AKUMOHepuTe,
NMOWCKaAN CBUKBAHETO, UM TEXEH NpeacTaBuTen
A3 CBUKa cbbpaHumeTo.

not called within one month after the request of
the Shareholders holding at least 5 per cent of
the capital of the Company for a period of at
least three months, or if no General Meeting is
held within three months after such request, a
General Meeting shall be called by the relevant
district court of jurisdiction or such court
authorizes the Shareholders who have
requested the calling of the session, or their
representative, to call the session.

(3) CbBeTbT Ha [AMpPEeKTopuUTe CBUKBA
0O6uwoTo cbbpaHMe M ako 3arybuTe HagxBbLPAAT
1/2 (eaHa BTOpa) OT KanuTana, B KOWTO Cayyait
0O6uwoTO CbbpaHUe ce NPoBeEXKAA B paMKKTE Ha 3
(TpW) meceua oT ycTaHOBABaHe Ha 3arybuTe.

(3) The Board of Directors shall moreover
call a General Meeting if there are losses
exceeding 1/2 (one half) of the registered
capital, in which case the General Meeting shall
be held within 3 (three) months after the losses
are established.

(4) CsukBaHeTo Ha O06uwoTo cbbpaHue ce
M3BbPLUIBA Ype3 NoKaHa, 06siBEHa B TbproBCKUA
pernctbp Hali-manko 30 (TpuaeceT) AHW nNpeau
fJatata Ha cbbpaHMeTo M onoBecTeHa B
cboTBeTcTBMe C [MpaBunnata Ha Nasap BEAM.

(4) The General Meeting shall be convened
through an invitation announced in the
Commercial Register at least 30 (thirty) days
prior to the date of the meeting and announced
in accordance with the Rules of the BEAM
Market.

(5) MokaHaTa cbabprKa [AHEBHMA pend, Ha
BbNpocuTe, nNpeasoXeHn 3a obcbXkaaHe,
Npea/ioKeHUATa 3a pPelWeHns W AaHHWTE,

npensuaeHn B TbproBCKMA 3aKoH M lNpasunaTta
Ha Masap BEAM.

(5) The invitation shall contain the proposed
agenda, the proposed resolutions and all other
details required by the Commerce Act and the
Rules of the BEAM Market.

(6) AKUMOHepUTe, NpUTEXKaBally NoBeye oT
3 (Tpu) meceua noHe 5 Ha cTo OT KanuTana
Ha LpyxectBoTo, Mmorat Ja
OOMbAHUTENIHW BBMNPOCM B AHEBHMA pes B
CbOTBETCTBME C NpeaBMaeHOTO B 4a. 223a or
TbproBckMA 3aKOH. AKLMOHEpUTE HAMAT NPaBo
0a BKAOYBAT TOYKM NO pepa Ha 4un. 223a ot
TbproBckMA 3aKOH, KOraTto 3acegaHueTo Ha

BK/ItO4aT

(6) Shareholders who have held at least 5
per cent of the capital of the Company during a
minimum period of 3 (three) months, may
include additional issues in the agenda of the
General Meeting in accordance with the
conditions set forth in Art.223a of the
Commercial Act. The shareholders shall not
have the right to include points by the order of
Art. 223a of the Commercial Act, when the
meeting of the General Meeting is postponed




O6buwoTo CcbbpaHMe ce OT/NIoXM WM Hacpouun 3a
cnepBalla AaTa Nnopaay nnca Ha KBopym.

and scheduled for later date due to lack of
quorum.

YneH 28

Article 28

KomneTeHTHOCT Ha O6W,0TO cbbpaHue

Powers of the General Meeting

0O6woTO CbbpaHue nma cnegHUTe NPaBOMOLLMA:

The General Meeting shall have the power to:

1. M3MeHa n gonbnsa Ycrasa Man npvema
HOB YcTaB Ha [py*KecTBOTO;

1. amend and supplement the Statute or
adopt a new Statute of the Company;

2. B3eMa pelleHMs 3a YyBe/nu4yaBaHe M
HamanfABaHe Ha KanuTtana Ha [lpy»KecTBoTo;

2. resolve on the increase and decrease of
the registered capital of the Company;

3. B3eMa pelleHue 3a ob6paTHO U3KynyBaHe
Ha aKkuuwu, usgageHun ot [py»ecTBoTo, npu
YC/0BUATA Ha OrpaHuYeHuATa, NpeasuaeHn or
3aKOHa;

3. resolve on the redemption or
repurchase of shares issued by the Company
subject to the limitations provided by law;

4. B3emMa peleHnsa 3a npeKkpaTtaABaHe u | 4. resolve on the winding up and
NMKBMAaums Ha [OpyxecTBoTo, HasHadaea | liquidation of the Company, appoint liquidators;
NIMKBUZATOPW;

5. B3eMa pelleHua 3a npeobpasysaHe Ha | 5. resolve on corporate reorganisation of
LpyKecTBoTo, BKAWOUMTENHO uYpe3 cnuBaHe, | the Company, including merger, consolidation,
B/IMBAHE, pasgensHe, oTAensiHe nnn | split, separation or reorganisation into another

npeobpasyBaHe 4pe3 MNpomsAHa Ha MpaBHaTa
dopma;

corporate form;

6. n36Upa UAM NpeKpaTABa MaHAATa Ha YneHose
Ha CbBeTa Ha AMPEKTOpUTE U ONpeaens TeXHUA
6poit; onpeaens nnu npomeHs
Bb3HArpak4eHWeTo Ha YaeHoseTe Ha CbBeTa Ha
AVPEKTOPUTE, B TOBA YNCI0 HA TE3W, HA KOUTO e
Bb3/IOXKEHO  YNPaBJEHUETO,  BK/OYMTENHO
NpaBoTO MM Aa NoJAy4aT YacT oT nedyanbaTta Ha
[ py*KecTBOTO UK 06aMraumm Ha [pyKecTsoTo;

6. elect or terminate the office of
members of the Board of Directors and to
determine their number; determine or modify
the remuneration of the members of the Board
of Directors, including these who will be
assigned with the management of the Company,
including their right to receive part of the profit
of the Company or subscribe bonds issued by
the Company;

7. ocBobokaaBa uneHoBeTe Ha CbBeTa Ha | 7. discharge of the members of the Board
OMpeKTopuTe OT OTroBOpHOCT 3a TaAxHaTta | of Directors from liability for their activities;
AenHocT;

8. npuema roauwHua ¢uHaHCoB oTyeT | 8. approve the annual financial statements
cnen  3aBepKata My  OT  HasHadeHuTe | after they were certified by the appointed
pernctpupaHm oamtopu Ha [pyrKectBoTo, | registered auditors of the Company, appoint

Ha3HayaBa M o0cBobOXKAaBa PErucTpUpaHnTe
0AMTOPU Ha [lpy*KecTBoTo;

and dismiss the registered auditors of the
Company;




9. B3ema peweHnAa 3a pasnpegendHe Ha
neyanbarta u 3a n3nnawaHeTo Ha ANBMNAOEHTU B

nonsa Ha AKUMoHepuTe;

9. resolve on the distribution of profits and
on the authorisation of dividend payments to
the Shareholders;

10. B3ema pelueHMe 3a gaBaHe Ha obe3sneyeHune
o1 [py*KecTBoTO;

10. resolve on provision of collateral by the
Company;

11. B3ema pelleHWe 3a B3emaHe Ha HebaHKoB
3aem;

11. resolves on taking non-bank loan;

12. B3ema pelweHWe 3a npexBbpaaHe WAn
npogaxba Ha akuMM OT Kanutana Ha Apyru
ApYyXecTBa WAU APYrU CXOAHU WHCTPYMEHTH,
npuTexasaHu oT [py*KecTBOTO

12. resolves on transferring shares from the
capital of other companies or other similar
instruments, held by the Company;

13. B3ema pelueHMe 3a B3emaHe Ha baHKoBuU
KpeauTtun oT [lpyKecTBoTo;

13. resolves on taking by the Company of bank
loans;

14. B3ema peweHWe 3a MpekpaTABaHe Ha
perncrpaumaTa Ha nasap BEAM;

14. resolve on termination of the registration on
the BEAM market;

15. pewaBa M BCUYKM ApyrM BbNpocCK,
npeaocTaBeHM B HeroBa KOMMETEHTHOCT OT
3aKoHa uau Ycrasa.

15. decide on other matters, which by operation
of law or the Statute fall within the scope of its
powers.

YneH 29

Article 29

Ksopym

Quorum Requirements

1. O6uwoTo cbbpaHMe MoOXKe pnOa B3ema
Ba/IMOHN pPELIeHMA aKO e CBMKAHO B
CbOTBETCTBME CbC 3aKOHA M TO3M YCTaB U
Ha Hero NPMUCHLCTBAT MAW Ca HAANEXKHO
npeactaseHn noHe 50% OT BCUYKMK
AKumun. B cnydai, ye B AHEBHUA pea ca
BK/OYEeHM BbNpocu no un. 28, 1.1, 4 (ao
M3TUYaHE Ha CPOK OT Ceaem roAuHu
cnen obseaBaHeTo Ha YcTtaBa B
TbProBCKMA pernctsop), 5, 6, 10, 11, 12 n
14, 3a pa e Haauue KeBOpym, e
HeobxoAMMO U MNPUCLCTBUETO
npeAcTaBiABaHETO Ha 3acefaHMeTo Ha
aKkumoHepa ¢ Knac A Akuma.

nnn

1. The General Meeting may pass valid
resolutions if it has been convened in
compliance with the law and this
Statute and at least 50% of all Shares are
duly presented. In addition, if there are
matters under Art. 28, items 1.1, 4 (until
the expiration of seven years after the
registration of this Statute with the
Commercial Register), 5, 6, 10, 11, 12
and 14 included in the agenda, in order
to have a quorum, the attendance or
representation of the shareholder
holding Class A Share is also required.

2. Mpu nunca Ha KBOPYM HOBO 3acedaHue
Ha 06uLoTO cCbbpaHMe MOoXKe Aa 6bae HacpoYeHOo
He no-paHo oT 14 (YeTupuHageceT) paboTHU AHU
M TO e 3aKOHHO, He3aBUCUMO OT NpeacTaBeHus
Ha Hero Kanutan. [aTata 3a ToBa HoBo O6uI0

2. Should there be no quorum the General
Meeting may be adjourned whereas the
adjourned session shall be scheduled not earlier
than 14 (fourteen) business days and such
General Meeting shall be legitimate irrespective
of the represented capital. The date of such




c1:6paHv1e MOXe Oa ce onpeaenn n B NOKaHaTa
3a NbpPBOTO 3acedaHue.

adjourned General Meeting may be specified in
the invitation for the first one.

3. Korato 3akoHbT waMm TO3M YcTaB

npeasuXKaa rnacyBaHe Mo Knacose, npasuaaTta
no aanHen 1 u 2 ce npuaaraT 3a BCEKU Knac
NoOTAENHO.

3. When the law or this Statute provide for
voting by class, the rules set in paragraphs 1 and
2 shall apply separately to each class.

UYnen 30 Article 30

MHO3UHCTBO Majority Requirements

(1) Bcuuknm AKUMOHEPH ynpaxkHasaT | (1) All Shareholders shall exercise their
npaBoTo cM Ha rnac B O6woTto cbbpaHue B | voting rights in the General Meeting in
CbOTBETCTBME C NPeaBMaeHOTO B YCTaBga. compliance with this Statute.

(2) PeweHunsaTta Ha O6woTO CbbpaHue ce | (2) Unless higher voting majorities are

npuematr € MHO3SMHCTBO OT Hag 50% ot
npeactaBeHUTe AKLWMKW, OCBEH aKO Cbl1acCHO
3aKOHa MM To3K YCTaB He Ce M3UCKBA NO-TONSMO
MHO3MHCTBO M NPU YCNOBME, Y€ AKLMOHEPDT,
nputexxasaw, Knac A AKuma, e rnacysan B nonsa
Ha peLleHneTo B C/lyYalt Ha peweHune Ha ObwoTo
cbbpaHue noun. 28,71.6,10,11mn12.

required under applicable law and this Statute
all resolutions of the General Meeting shall be
validly passed by simple majority of more than
50% of the Shares represented at the General
Meeting and provided that the shareholder
holder of Class A Share has voted in favour of the
resolution in case of a resolution of the General
Meeting under Art. 28, items 6, 10, 11 and12.

(3) PeweHunsTa Ha O6woOTO cbbpaHMe no un. 28,
T.1, 2 1 4 ce npMemat C MHO3MHCTBO OT 2/3 oT
npeacrtaBeHMTe AKUMM WM NpU  yCIOBUE, 4e
aKUMOHep®bT, nputexasaw, Knac A Akuma, e
rnacysan B N0/13a Ha pelwleHneTo Noyn. 28, 1.1 u
4 (0o M3TMYaHE Ha CPOK OT CeAeM roAuHU crep,
0baBABaHeTO Ha YCTaBa B TbProBCKUA PErNCTBP).

(3) The resolutions of the General Meeting
under Art. 28, items 1, 2 and4 hereof shall be
validly passed by majority of at least 2/3 of the
Shares represented at the General Meeting and
provided that the shareholder holder of Class A
Share has voted in favour of the resolution
under Art. 28, item 1 and 4 (until the expiration
of seven years after the registration of this
Statute with the Commercial Register).

(4) PeweHnaTa Ha O6WOTO CcbbpaHuMe no un. 28,
7.5 ce npuematr ¢ MHO3MHCTBO OT 75% oOT
npeacraseHnTe AKUUMM M NpU  yCAoBUE, Ye
AKUMOHep®bT, nputexasaw, Knac A AKkuua, e
rnacysan B NoJ3a Ha peleHneTo.

(4) The resolutions of the General Meeting
under Art. 28, item 5 hereof shall be validly
passed by majority of at least 75% of the Shares
represented at the General Meeting and
provided that the shareholder holder of Class A
Share has voted in favour of the resolution.

(5) (M3m. ¢ PeweHne Ha OC ot 11.07.2022r.)
PeweHnaTa Ha O6WOTO cbbpaHue no yn. 28, T.
14 n 3a npomAHa Ha 4n.16, an.2-4 ot T03M YCTas,
KaKTO W Ha HAcToALWaTa aAnMHes, B CbOTBETCTBUE
cun. 28, 1.1 oT YcTaBa ce B3MMAT C MHO3UHCTBO
90% oT npeacTaBeHUTe Ha O6WOTO CcbbpaHue
aKUMW C NpaBO Ha rnac U npu ycnosue, 4e
AKUMOHep®bT, nputexasaw, Knac A Akuua, e

(5) (Amended by General Meeting Resolution
dated 11.07.2022) The resolutions of the
General Meeting under Art. 28, para. 14 and for
amendments of Art. 16, paragraphs 2-4 of this
Statute, as well as of this paragraph, in
accordance with Art.28, paragraph 1 of the
Statute shall be passed by a majority of 90% of
the voting shares represented at the General




rnacysan B Nnossa Ha pelleHneTo. B caydai ye
BPOAT aKUUKW, NPUTENKaBaHNU OT MUHOPUTaPHU
aKUMoHepu e no-manbk oT 10 (aeceT) Ha cTO OT
obwusa 6poit rnacose, npeactaBeHn Ha O6WOTO
cbbpaHue, peleHuATa MO  NPeaxoaHoTo
M3peyeHne ca AeNCTBUTE/IHW, CaMO aKo Hal-
manko 50 (netaeceT) Ha cTO OT 0bwusa 6poi
rnacose, npuTeXaHWe Ha  MUHOPUTAPHMU

dKLMOHEPU Ca rnacyBasin 3a TOBa pelleHune.

Meeting and provided that the shareholder
holder of Class A Share has voted in favour of the
resolution. If the number of shares held by
minority shareholders is less than ten (10) per
cent of the total number of votes represented at
the General Meeting, the resolutions referred to
in the preceding sentence shall be valid only if at
least fifty (50) per cent of the total number of
votes held by minority shareholders have voted
in favour of that resolution.

(6) PeweHunsta Ha O6WOTO CcbbpaHue 3a
U3MEHEeHWe W f[OoMb/JHeHMe Ha YcTaBa U 3a
npeKkpaTtaBaHe Ha [py»ecTBOTO BAM3aT B cuia
cnef, BNUMCBAHETO MM B TbPrOBCKMA PErucrsp.
PeweHnata Ha  O6WoOTO CcbbpaHne 3a
yBenMyaBaHe W HamansBaHe Ha KanuTtana,
npeobpasysaHe Ha [pyKecTBoTo, 3a n3bop nan
ocBobOXgaBaHe Ha u4neHoBe Ha CbBeTa Ha
AMpPeKTopuUTe M 3a  HasHayaBaHe  Ha
NIMKBMAATOPU MMaT AelCTBME OT BNUCBAHETO UM
B TbProBCKMA peructbp. [pyrute pelleHus,
B3eTM oT O6uwoTo cbbpaHue BAM3AT B cuna
He3abaBHO, OCBEH aKO APYro He e NpeaBUAEHO B
CamoTO pelleHue.

(6) Resolutions of the General Meeting to
amend and supplement the Statute of the
Company or to dissolve the Company take effect
upon their registration in the Commercial
Registry. Resolutions of the General Meeting to
increase or decrease the registered capital, on
corporate reorganisation of the Company, to
appoint or dismiss members of the Board of
Directors, as well as to appoint liquidators, shall
be effective upon registration thereof in the
Commercial Registry. All other resolutions as
adopted by the General Meeting shall take
effect immediately, unless otherwise defined in
the resolution.

(7) KoraTto 3aKOHBT MK TO3M YCTaB NpenBuKaa
rnacyBaHe no KnacoBse, NpaBuaaTa no ajvHen 2
1 3 ce NpwaraT 3a BCEKM KJIac NOOTAE/HO.

(7) When the law or this Statute provide for
voting by class, the rules set in paragraphs 2 and
3 shall apply separately to each class.

(8) (Hoea - npueta c PeweHne Ha OC ot
11.07.2022r.) B cayyair, uye [pyrKecTBoTO
usgage obauvraumm mn/mam BapaHtv, O6uwioTo
cbbpaHMe Ha aKUMOHepUTE MOXe [nOa B3eme
pelleHue 3a NpeKpaTaBaHe Ha perncTpauuaTa Ha
nasap BEAM, eguHCTBEeHO cnef pelleHuWe Ha
O6bwoTto cbbpaHne Ha obaurayMoHepuTe,
PECNEKTMBHO NpUTEXKaTeNNUTe Ha BapaHTy,
npueTo € KBaaMdUUMPaHO MHO3MHCTBO OT 90
(meseTpeceT) Ha cTO OT 06WMA BPOK HA BCUYKK
n3gafeHu 06anraumn, pecnekTMBHO BapaHTM.

(9) (Hoea - npueta c PeweHne Ha OC ot
11.07.2022r.) B cayyan, ue [pyKecTBoTO
nsgage obauraumm U/vnm BapaHTU pelleHnn 3a
NPOMEHN B YCN0BMATA, NPU KOMTO Ca U3ganeHu

06/'II/II'3LI,MI/ITG, pPecnekTmBHO BapaHTUTE,
BK/THOYNTENHO NPOMEHMN B KOHKPETHUTE
napameTpu Ha eMUCUATa O6J1VIF3L],VIM,

(8) (New — taken with General Meeting
Resolution dated 11.07.2022) In the event that
the Company issues bonds and/or warrants, the
General Meeting of Shareholders may decide to
terminate the registration on the BEAM Market
only following a resolution of the General
Meeting of Bondholders or Warrantholders, as
the case may be, passed by a qualified majority
of ninety (90) percent of the total number of all
issued bonds or warrants, as the case may be.

(9) (New -— taken with General Meeting
Resolution dated 11.07.2022) In the event that
the Company issues bonds and/or warrants,
decisions on changes to the terms and
conditions under which the bonds and/or
warrants were issued, respectively, including
changes to the specific parameters of the bond
and/or warrant issue, shall be made by a




pecneKkTMBHO
KBaAnouumpaHo
(nesetmecet) Ha cTo OT 0buwmAa 6poit rnacose,
npeactaBeHn Ha O6woTto cbbpaHMe Ha
obauraumoHepute, pecneKkTMBHO
npuTexarenmTe Ha BapaHTu.

BapaHTK, ce B3emaT ¢
MHO3MHCTBO oT a0

(10) (Hoea - npueta ¢ PeweHne Ha OC ot
11.07.2022r.) MpomeHn No emncun, AONyCcHaTH
00 TbprosuAa Ha nasap BEAM ca pgonyctumum
€AMHCTBEHO NpW crna3BaHe Ha pa3nopenbwute,
cbabpKawm ce B NMpasunarta Ha Masap BEAM, B
NPUAOKUMATA UM pefakuMa KbM gaTaTa Ha
B3eMaHe Ha peLleHneTo 3a NPoOMsaHa.

qualified majority of 90 (ninety) per cent of the
total number of votes represented at the

General Meeting of bondholders and/or
warrant holders, respectively.
(10) (New — taken with General Meeting

Resolution dated 11.07.2022) Amendments to
issues admitted to trading on the BEAM Market
shall only be permissible subject to the
provisions contained in the BEAM Market Rules,
as applicable on the date of the resolution to
amend.

UYneHn 31 Article 31
MpoToKonu Minutes of Proceedings
(1) 3a BCAKO 3acegaHue Ha O6uwoTto | (1) Minutes of proceedings shall be taken

cbbpaHue ce cbcTaBA NPOTOKOA. [MPOTOKOABLT
CbabprKa:

for each session of the General Meeting. The
minutes of proceedings shall record:

1. MSACTOTO M BPEMETO Ha npoBexgaHe Ha | 1. the place and time of holding the
3acefaHuneTo; session;
2. MMeHaTa Ha npeacenatena u cekpetaps | 2. the names of the chairperson and the

Ha 3aCeaHNEeTOo, KaKTO U Ha I'Ipe6pOMTEI'IMTe,'

secretary of the session, as well as of the vote
tellers;

3. MMeHaTa Ha NPUCHCTBALLMTE YNEeHOBE Ha
CbBeTa Ha AMpEeKTopuTe WUAM Ha Apyru Auvua,
KOWUTO He ca AKLMOoHepy;

3. the names of attending members of the
Board of Directors or other persons who are not
Shareholders;

4, HanpaseHuTe npeanoXXeHus no | 4. the substantive proposals made;
CblLLECTBO;

5. npoBeLeHUTe racyBaHuMA n pesyatatute | 5. the voting and the results thereof;
OT TAX;

6. HanpaBeHUTE Bb3paXKeHus. 6. the objections made.

7. vHbopMaumMsa OTHOCHO 6pos Ha AKumuTe, No
KOMTO ca nofajeHn AeWCTBUTENHU rnacose,
KaKBa 4YacT OT KanuTtana npeacrasaasaT, obuwms
6poi Ha AelcTBUTENHO NoAadeHWUTe rnacose,
6pos nogaaeHu rnacose ,3a“ un ,,NPOTMB” N aKo
e Heobxogumo 6pos Ha Bb3AbpXKanuTe ce, 3a
BCAKO OT pelleHuATa No BbNPOoCUTE OT AHEBHUA

pea.

7. information on the number of shares on
which actual votes have been cast, what
proportion of the capital they represent, the
total number of votes actually cast, the number
of votes in favour and against and, if necessary,
the number of abstentions for each of the
decisions on the issues on the agenda.




(2) MpoToKoNbT ce noanucaa oT
Mpeacepatens n CekpeTapa Ha 3acegaHUeTo U
OT npebpouTennTe Ha rnacoserte.

(2) The minutes shall be signed by the
Chairperson and the Secretary of the session
and by the tellers of the votes.

(3) 3a Bcako 3acegaHmne Ha O6LLOTO cbbpaHue ce
N3roTea CNUCbHK Ha NMPUCHCTBALLUTE AKLI,VIOHepVI
WK TEXHUTE NpeacTaBUTeNn, CbAbpiKal, 6pos
Ha NpUTEeXKaBaHUTe UK NpeacTaseHnTe AKUUN.
AKUMOHEpUTE WAN  TEeXHUTE npeacTaBUTENU
ypocToBepaBat NPUCHLCTBUETO cu Ha
3acegaHuetro ¢ noanuc. COMCBLKBLT  Ha
npuUcbCTBawWmMTe AKULMOHEpPWU ce 3aBepsaBa OT
Mpeacenatensa un ot CekpeTapa Ha 3acefaHMeETo
Ha O6uwoTo cbbpaHMe. Kbm NOCOYEHMA CMUCHK
ce npunaraT 3aBepeHu Konusa oT MbJIHOMOLLHUTE
Ha npeacTaBuTenuTe.

(3) A list of the attending Shareholders or
their respective representatives, stating the
number of the owned or represented Shares,
shall be prepared for each session of the
General Meeting. Shareholders or their
representatives shall certify their attendance of
the session by signature. The list of the
attending Shareholders shall be certified by the
Chairperson and the Secretary of the respective
session of the General Meeting. Certified copies
of the powers of attorney of the representatives
shall be attached to the said list.

(4) Kbm nNpoTOKONa ce npunarat BCUYKMK
OOKYMEHTW, CBbP3aHM CbC CBMKBAHETO Ha
O6uwoto cbbpaHMe, KaKTO W CNUCbKa C
npucbCTBaLLnTe AKUMoHepU.

(4) All documents related to the calling of
the General Meeting shall be appended to the
minutes of proceedings together with the list of
the attending Shareholders.

(5) NpoTtokonuTe oT 3acegaHusaTa Ha O6WOTO
cbbpaHMe U NPUIONKEHUATa KbM TAX ce
nogpexaat B MNPOTOKO/HA KHWra M ce nasar
5 (neT) roamMHW, cYMTaHO OT Kpaa Ha rogmHaTa,
npes KoAato e nposegeHo O6wWoTo cbbpaHue.
Mpy NoucKBaHe, NPOTOKOAUTE Ce MpeaoCcTaBaT

Ha BCeKkn AKUMOHep.

(5) The minutes of proceedings of the
General Meeting and the appendices thereto
shall be filed in a book of minutes of proceedings
and shall be kept for 5 (five) years, starting from
the end of the year of the session of each
General Meeting. Upon request, they shall be
presented to any Shareholder.

(6) No nckaHe Ha AKUMOHEpP WMAM Ha YNeH Ha
CbBeTa Ha gupekTopute Ha O6WOTO CbbpaHue
MOKe fla NPUCHCTBA HOTapUyc, KOWTO Aa U3roTeu
KOHCTaTUBEH TMNPOTOKON 33  W3BbPLUEHUTE
AeNCTBMA cbriacHo 4n. 593 Ha [parkaaHcKkus
npouecyaneH KOAeKC, MPenuc OT KOWTo ce
npunara KbM NpoTokona ot O6woTo cbbpaHme.

(6) Upon request made by a Shareholder or
a member of the Board of Directors, a notary
public may attend the General Meeting and
prepare record of events in accordance with Art.
593 of the Code of Civil Procedure, an excerpt of
which shall be attached to the minutes of
proceedings of the General Meeting.

YneH 32

Article 32

CbBeT Ha gUpeKTopuUTe

Board of Directors

(1) OpyxecTBoTO ce  ynpasnaBsa "
npeacrasnnsa ot CbBET Ha ANPEKTOPUTE, KOWTO
Ce CbCTOM Hai-MasiKo oT 3 (Tpu), HO He noBeye oT
9 (meBeT) nnua. ToyHMAT Bpoli ce onpeaens c
pelueHue Ha O6WOTO cbbpaHue.

(1) The Company shall be managed and
represented by a Board of Directors consisting
of at least 3 (three) but not more than 9 (nine)
members. Exact number is determined with a
resolution of the General Meeting.




(2) YneHoseTe Ha CbBeTa Ha gupeKTopuTe
ce nsbupat ot 0O6wWoTO cbbpaHMe 3a CPOK A0 5
(neT) roanHun, a uneHoseTe Ha NbpBuA CbBeET Ha
ONpeKTopute 3a Ccpok oT 3 (Tpu) roauHwu.
YneHoseTe Ha CbBeTa Ha AMpPeEKTOpUTE MoraT 4a
6bOaT 0CBOOOAEHM OT [AJbXKHOCT U npeau
M3TUYaHe Ha MaHAaTa, 3a KOWTO 3a M3bpaHu.
Bcekun oT uneHoseTe Ha CbBeTa Ha gupeKkTopute
MoXe pga 6bae npeusdbupaH ot 06woTO
cbbpaHue 6e3 orpaHMYeEHMe.

(2) Members of the Board of Directors shall
be elected by the General Meeting for a term of
up to 5 (five) years, and the members of the first
Board of Directors shall be appointed for a term
of 3 (three) years. Members of the Board of
Directors may be discharged from office prior to
expiry of their mandate. Any member of the
Board of Directors may be re-elected by the
General Meeting without restriction.

(3) YneHoseTe Ha CbBeTa Ha gMpeKTopute
3aemMaT AJbXKHOCTTa cM 40 Wu3bupaHeto u
BMUCBAHETO HA HOBMUTE YneHOBe B TbproscKuA
perucrsp.

(3) Members of the Board of Directors
chosen pursuant to this Article shall hold office
until their successors shall have been appointed
and registered with the Commercial Register.

(4) CbBeTbT Ha AupekTopute U3bUpa
npeacenarten n 3aMeCTHUK-NpeacesaTen
U3MEKAY CBOUTE Y/IEHOBE.

(4) The Board of Directors shall elect its
chairperson and vice-chairperson from among
its members.

YneH 33

Article 33

CbcTaB Ha CbBeTa Ha AUpeKTopuTte

Composition of the Board of Directors

(1) YneHoBe Ha CbBeTa Ha AMpeKTopuTe
morat ga 6baaT geecnocobHu Gpusnyeckm nmua
n/van ropuanyeckn amua. B cnyuaid, ye 3a unen
Ha CbBeTa Ha gupeKkTopute e uM3bpaHo
IOPUANYECKO /fiMUE, TOBa OPUMAMYECKO AuLe
onpeaensa npeacrasuTesl, KOMTO Aa U3MbAHABA
3a4b/KeHnAaTa my B CbBeTa Ha AMpeKTopuTe.
lOpnanyeckoto /Mue e  COAMAapHo M
HeorpaHM4YeHo OTrTOBOPHO 3aeAHO C OCTaHaNuUTe
yneHose Ha CbBeTa Ha AupeKTopuTe 3a
3aQb/IKEHUNATA, MPOU3TUYALLLM OT AeNCTBMATA Ha
Herosus npeacraBuTen.

(2) The members of the Board of Directors
shall be natural persons of civil capacity and/or
legal entities. In case a legal entity is appointed
as a member of the Board of Directors, such
legal entity shall determine a representative to
perform its duties in the Board of Directors. The
legal entity together with the remaining
members of the Board of Directors shall be
liable jointly and severally and their liability shall
be unlimited in respect of the obligations arising
out of the acts of the authorised representative
of such legal entity as board member.

(2) He mMmoxe pa 6bae unedH u/vam | (2) No person may be a member and/or a
npeactaButen Ha 4YneH Ha CbBeTa Ha | representative of a member of the Board of
OVpeKTopuTe nuue: Directors, if that person:

1. KoeTo e 610 uneH Ha ynpasuTeneH uam | 1. has been a member of a managing or

KOHTPOJIEH OpraH B APY)KeCTBO, MpeKpaTeHo
nopaam HeCbCTOATENHOCT, Npe3 Noc/iegHUTe aAge
roAvHW, NPeAXoXKAaLM AaTaTa HA peLeHneTo 3a
obsBABaHEe Ha HECbLCTOATE/IHOCTTa, aKo ca
OCTaHaNN HeyAOBNETBOPEHU KPeAUTOPU, KaKTO
M Jnue, KOeTO He OTroBopa Ha Apyru
W3NCKBaHUA, NPpeABUAEHN B 3aKOHa;

controlling body of a company dissolved
because of bankruptcy during the last two years
preceding the date of the decision declaring the
bankruptcy if unsatisfied creditors have
remained as well as a person not complying with
any other requirements provided for by law;




2. KoeTo e 6uio ynpaBuTen WAM YneH Ha
ynpaBuTeneH WAW  KOHTPOJEH OpraH Ha
[APYKecTBO, 3a KoeTo e 6uno yCTaHOBEHO C
BNA3M0 B CMNA HAKa3aTeNHO MNOCTaHOB/EHWe
HEW3MbAHEHWE Ha 3a4b/IXKEHNA NO Cb3haBaHe U
CbXpaHABaHe Ha onpegeneHuTe My HMBa OT
3anacM no 3aKkoHa 3a 3anacute OT HedT M
HepTONPOAYKTH.

2. has been a general manager or a
member of a managing or controlling body of a
company, for which it has been ascertained with
a final penalty decree that the company has not
complied with its obligations for establishment
and storage of the determined levels of reserves
under the Bulgarian Law on the Reserves of Qil
and Oil Products.

YneH 34

Article 34

yl'lpaBl'IEHVIe un npeacrasuTencrteso

Management and Representation

CbBeTbT Ha AMpekTopuTe Bb3Nara
ynpasneHveTo U nNpeacTaBUTENCTBOTO  Ha
OpyXecTBOTO Ha eguMH  wau HAKOJIKO

The Board of Directors shall assign the
management and the representation of the
Company to one or more executive members,

U3NbAHUTENHM YneHoBe, M3bpaH/u wmameskay | elected among its members (each being
HerosuTe yneHose (Bceku oT Tax | “Executive Director”).

“U3nbnHuTENneH gupeKTop”).

Ynen 35 Article 35

KomneteHTHOCT Powers

(1) CbBeTbT Ha AupekTopuTe uM3nbiaHaBa | (1) The Board of Directors shall perform its

bYHKUMAUTE CM B CbOTBETCTBUE C pPelleHunaTa Ha
O6uwoTo cbbpaHune, To3n YcTaB U AenCTBAWOTO
3aKoHOAaTenCcTBo.

functions in accordance with the resolutions of
the General Meeting, this Statute and the
legislation in force.

(2) CbBeTbT Ha ONpeEKTopUTe
3a4b/KUTENIHO B3EMa PeLLeHUsA KOIEKTUBHO No
cnegHuTe BbNPoCK:

(2) The Board of Directors must take
collective decisions on the following issues:

1. npuemaHe Ha npaswuna 3a paboTara cu;

1. enacting its own procedural rules;

2. n360p Ha M3MbAHUTENHU AMPEKTOPU, Ha
KOUTO Aa 6bAe BbH3/IOKEHO YMNPaBNEHWUETO U
npeAacTaBUTENCTBOTO Ha [lpy»KecTBoTo;

2. election of Executive Directors, to
whom the management and representation of
the Company is to be delegated;

3. M360p Ha npeacegaten n 3amecCtHuK
npeagcenarten Ha CobBeTa Ha ANPEKTOPUTE,;

3. election of chairperson and deputy
chairperson of the Board of Directors;

4, M3rOTBAHETO HA TOAMLIHMA OT4YeT 3a
AeNHOCTTa Ha [lpy»KecTBOTO U NpesasioxKeHUeTo
3a pasnpegeneHve Ha nedyanbaTta, KouTo ce
npeacrasat npes O6woTto cbbpaHue 3a
nocneasawo ogobpeHue.

4. preparation of the annual report for the
activity of the Company and the proposal for
distribution of profit, that are then submitted
for additional approval before the General
Meeting.

(3) CbBeTbT Ha AMpPEKTOPUTE MOKE Aa B3UMa
peLeHns 1 No BCUYKM APYrM BbNPOCK, KOUTO He

(3) The Board of Directors may also decide to
resolve any other matter with respect to which,




ca OT W3KAIYMUTENHAaTa KOMMETEHTHOCT Ha
O6buwoTto cbbpaHMe Mo cunaTa Ha 3aKoHa WU
TO3M YCTas.

pursuant to the law or the Statute, the General
Meeting does not have exclusive power to
decide.

(4) PeweHunnaTa Ha CbBeTa Ha gMpeKkTopuTe
ce B3emMaT C 0OMKHOBEHO MHO3MHCTBO.

(4) The decisions of the Board of Directors
shall be adopted with a simple majority.

(5) CbBeTbT Ha AMPEKTOPUTE Ce OTYMTa 3a
AenHoctTa e npeg O6uwoTo cbbpaHue.

(5) For its activity, the Board of Directors
shall report to the General Meeting.

YneHn 36

Article 36

3acepaHua Ha CbBeTa Ha gupeKkTopuTe

Meetings of the Board of Directors

(1) CbBeTbT Ha AMpPEKTopUTe ce cbbupa Ha
pefoBHM 3acedaHus 33 obcbkaaHe  Ha
CbCTOAHMETO W Pa3BUTMETO Ha [pyrKecTBoTo
Hali-ManKo BeHbXK Ha TpM MeceLa.

(1) The Board of Directors shall gather at
regular meetings at least once per three
months, to discuss the status and development
of the Company.

(2) CbBEeTHT Ha AMPEKTOPUTE Ce CBMKBA Ha
3acefaHne Mo BCAKO Bpeme OT Herosus
npeacegarten, no Heroea MHUMUMaTMBaA MAWU MO

(2) The Board of Directors shall be
convened at meetings at any time by its
chairperson upon its own initiative or upon

UCKaHe Ha apyr uneH Ha CovbBeta Ha | request of a member of the Board of Directors.
AVpeKTopure.

(3) 3acenaHusTa Ha CbBeTa Ha gupektopuTe | (3) The meetings of the Board of Directors
ce pbKoBOAAT OT HeroBua npegcegaten. | shall be chaired by its chairperson. A meeting of

3acegaHneto Ha CbBeTa Ha AMpeKTopute e
BA/IMAHO, aKO Ha HEero NPMCHLCTBAT JIMYHO WK
ypes npeacTaBuTeN Ha-MasnKko NOMOBMHATA OT
yneHoseTe Ha CbBeTa Ha AMpPeEKTopUTE. YneH Ha
CbBeTa Ha JgupekTopuTe MoXe Ja bbae
npeacTasnsBaH OT Apyr yneH Ha CbBeTa Ha
OVMPEKTOpUTE  Bb3 OCHOBAa Ha  MNUCMEHO
NbAHOMOLLHO. HMKOM NpUCbCTBAL, YaeH He
MOXe Ja npeacTaBndABa noBeye OT eAWH
OTCbCTBALL,

the Board of Directors shall be legitimate, if at
least half of its members are present in person
or through proxy. Member of the Board of
Directors may be represented by another
member of the Board of Directors on the
grounds of a written power of attorney. An
attending member may represent only one non-
attending member of the Board of Directors.

(4) 3acegaHuATa moraT ga ce npoBexaaTt
JMYHO WM no TenepoH WAM 4pe3 Apyro
CPeAcTBO 3a KOMYHMKaUMA, KOeTo Mo3BO/ABA
yYacTHUUMTE Ja 4yBaT M A3 FOBOPAT e4uvH Ha
Apyr. OduUManHMAT e3MK Ha 3acedaHuATa Ha
CbBeTa Ha ANpPEeKTopUTE e BbIrapcKu e3uk, KaTo
BCUYKM MPOTOKOJIM Ce U3TOTBAT Ha ObIrapcKu
e3uK.

(4) Meetings may be held in person or by
telephone or other communication equipment
which allows those participating to hear and
speak to each other. The official language of the
Board of Directors meetings shall be Bulgarian,
with all minutes of proceedings to be in
Bulgarian.

(5) Bbnpocu ot KOMneTeHTHOCTTa Ha CbBeTa
Ha AupeKTopuTe Morat ga 6baaT pellaBaHu
HEMNPUCLCTBEHO C pa3MAHA Ha MUCMEHO

(5) Matters within the competences of the
Board of Directors may be approved also in
absentia by circulation of a written resolution




pelleHMe, KOeTo nopaxkja AencTBue, KoraTo
6bae NnoanucaHo oT BCUYKKM YneHoBe Ha CbeeTa
Ha AUpeKTopuUTE.

which shall be effective when signed by all
members of the Board of Directors.

(6) CbBeTbT Ha AMpPEKTopuUTe  npuema
npasusaa 3a paboTaTa cu, KOUTO pernameHTUpar
HEroBoTO  CBMKBaHe, MPOBEXAAHETO  Ha
3aceflaHMATa My, B3eMaHeTO Ha peLleHus,
HauMHa Ha npegsaraHe W pasrnexpaHe Ha
BbNPOCUTE OT AHEBHMA ped, BOAEHeTO Ha
NPOTOKONA 3a 3acedaHuATa, CbXPaHABAHETO Ha
AOKYMEHTUTE W APYrMTe OCHOBHM BbMpOCH,
CBbpP3aHM C AeHOCTTa My.

(6) The Board of Directors shall adopt its
Rules of procedure, regulating its convening,
holding of its sessions, passing of its resolutions,
the form of submitting and discussion of the
issues on the agenda, the keeping of the
protocol of its sessions, the keeping of its
records and the other substantial issues related
to its activity.

UYneH 37 Article 37
MNpoToKon Protocol
(1) 3a BcAKO 3acepaHne Ha Cbeeta Ha | (1) A protocol for each meeting of the

ANPEKTOpPUTE ce BOAW MNPOTOKO/, KOWTO ce
CbCTaBsA eAHOBPEMEHHO Ha 6bArapckm U Ha
aHMIMACKM €3MK W ce MOAMMCBa OT BCUMYKM

npuncbCTBaLlLM 41eHOBE U B KOWMTO ce NoCcoYBar:

Board of Directors shall be prepared in both
Bulgarian and English language, and such
protocol shall be signed by all the attending
members and shall include:

1. msActoTo, pgatata W BpemeTo Ha | 1. the place, date and time of the meeting;
npoBeXaaHe Ha 3acefaHneTo;
2. OHEBHUAT peg; 2. the agenda;
3. MMeHaTa Ha NPUCHLCTBALLMUTE YeHOBE Ha | 3. the names of the attending members of

CoBeTa Ha ANPEKTOPUTE, Ha MNpeacrtaBeHUTe
4yneHoBe U Ha TeXHUTe NpeacTtaBuUTesin,

the Board of Directors, of the represented
members and their representatives;

4. NPUCBLCTBMETO HA APYIY ML, KOWUTO He
ca uneHose Ha CbBeTa Ha AUPEKTOPUTE;

4. the attendance of the other persons
who are not members of the Board of Directors;

5. HanpaseHuTe NpeasioXKeHus;

5. the proposals made;

6. nposefeHuUTe rnacyBaHua u pesyatatmre
OT TAX (KaTo ce NOCoYBa HAYMHBLT Ha rnacyBaHe-
3a MAM MPOTUB, Ha BCEKM 4ieH Ha CbBeTa Ha
AnpeKkTopute);

6. the voting and the results thereof
(stating the affirmative or negative vote of each
member of the Board of Directors);

7. peweHnATa, KOUTO Ca B3ETU.

7. the resolutions taken.

(2) Kbm NpoTOKoANa ce Npuaarat cBbp3aHuTe
¢ paboTaTa Ha 3acefaHNeTo LOKYMEHTHU, KOUTO
ca 6wuaM  npeactaBeHM, WU MUCMEHUTe
Mb/IHOMOLLLHM Ha NPeACTaBAABaHMTE YNeHOBeE.

(2) The the
proceedings, which have been presented at the
session, and the written powers of attorney of
the represented non-attending members, shall
be attached to the protocol.

documents relevant to




(3) MpoToKkonuTe ce BOAAT B MPOTOKOJ/IHA
KHUra 1 ce CbXpaHABaT 3a NepMo/, He No-KpaTbK
oT 5 (net) roanHu.

(3) The protocols are filed in a book for
protocols which shall be kept at least five (5)
years.

YneH 38

Article 38

MpaBa u 3aabAXKeHUA Ha YneHoBeTe Ha CbBeTa
Ha AUpeKTopuUTe

Rights and Obligations of Members of the
Board of Directors

(1) YneHoseTe Ha CbBeTa Ha gMpeKTopute
MMaT egHaKBM MNpaBa W 33a4bJIKEHUA,
HEe3aBMCMMO OT BbTPELUHOTO pasnpeaesieHne Ha
OYHKUMUTE UM M NPeaoCTaBAHETO Ha NPaABOTO Ha
ynpasneHve 1 NpeacTaBUTENCTBO HA HAKOW OT
TAX cbrnacHo 4n.34. Te ca ANbXKHUM  Aa
M3MbAHABAT 3a4b/KEHMATA CUM B MHTEpec Ha
Lpy»ecTBoToO U Aa Na3AT TbProBCKUTE TalHM Ha
LpyKecTBoTo M cnepn KaTo npecrtaHat ga 6baar
yneHose Ha CbBeTa.

(1) The members of the Board of Directors
shall have equal rights and obligations
notwithstanding the inner allocation of their
duties and the authorization of any of them to
manage and represent the Company pursuant
to Art. 34. They shall perform their duties in the
best interest of the Company and shall keep its
trade secrets even after ceasing to be members
of the Board of Directors.

(2) Bcekn uneH Ha CbBeTa Ha AUpPEKTOpUTE
MMa MPaBo Ha Mb/IEH AOCTHLM MO BCAKO BpemMe A0
BCAKaKBa MHbOPMaLMA N AOKYMEHTaUMA, KOATO
ce oTHaca [0 [AelHocTTa Ha [pyKecTBoTo,
BK/IIOYNTENIHO, HO He caMo A0 [A0roBopwuTe,
CKHOYEHM OT MMETO Ha [py*ecTBOTO, KaTo CbLLUO
Taka MMa MpaBo 4a NnosyyaBa Konus OT BCUYKU
TaknBa AOKYMEHTH.

(2) Any member of the Board of Directors is
entitled to full access, at any time, to any
information and documentation pertaining to
the affairs of the Company, including without
being limited to the contracts entered into by
the Company, and shall be entitled to receive
copies of any such documentation.

YneH 39

Article 39

Bb3HarpaxkaeHua

Remuneration

ObuwoTto cbbpaHue onpeaensa pasmepa Ha
Bb3HArpak4eHWeTo Ha YieHoBeTe Ha CbBeTa Ha
AVpeKTopuTe.

The remuneration of the members of the Board
of Directors shall be determined by the General
Meeting.

YneH 40

Article 40

OTroBOpHOCT U rapaHuuA

Liability and Guarantee

(1) YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe
OTroBapAT CO/MIMAAPHO 33 BpeauTe, KOUTO ca
NPUYNHUAN BUHOBHO Ha [lpy»KecTBoTo.

(2) The members of the Board of Directors
shall be jointly and severally liable for damages
caused to the Company due to their fault.

(2) Bcekn oT uneHoBeTe MoxKe ga bbae
ocBobogeH oT oOTroBopHocT oT 0ObuwoTo
cbbpaHue, aKo ce YCTaHOBW, Ye HAMA BWHA 3a

(2) Any of the members may be discharged
from liability by the General Meeting, if it is




HacTbnNUAUTe Bpeau, NPUYUHEHMN Ha | established that the member has no fault for the
OpyrecTBoTo. damages suffered by the Company.

PA3LOEN V SECTION V

®OHAOOBE FUNDS

Unen 41 Article 41

doHpoBe Funds

(1) [OpyKecTBOTO obpa3sysa doHg | (1) The Company shall form a Reserve Fund

“PesepBeH” u apyrn ¢oHAoBe, NpeaBUOEHUN B
AEeNCTBaLLUTE HOPMATMBHM aKTOBE.

and the other funds provided for by the
effective legislation.

(2) 3a obpasysaHe Ha ¢oHA “PesepseH”
[pyxectBoTo oTAenA Han-manko 1/10 (eaHa
AeceTa) oT neyanbaTta cu cnen obnaraHeTo M
ObKMMUTE JaHbLUM UM NPean U3NNalaHeTo Ha
OVUBUAEHTW, [OKaTo cpeacTBaTa BbB QoHAa
focturHat 10% (aeceT npougHTa) OT KanuTana.

(2) The Company shall set apart at least
1/10 (one tenth) of its profit after taxation and
before the payment of dividends for the
formation of the Reserve Fund, until the amount
in same fund becomes equal to 10% (ten
percent) of the registered capital.

(3) CpeacTBata oT poHa “PesepBeH” morat
[la ce M3Mon3BaT 3a MOKpWMBAHe Ha 3arybu oT
AenHocTTa Ha [lpy)kecTBOTO 3a TeKyuwiata WU
npeaxoaHarta roamHa.

(3) Amounts from the “Reserve Fund” may
be used to cover losses from the activity of the
Company, for the current and the previous year.

(4) Korato cpeacrteaTa oT poHg “PesepseH”
Haaxsbpaat 1/10 (eaHa aecera) oT Kanutana Ha
[pyKecTBOTO, NO-rONEMUAT PasMep MOMKe A3 ce
M3M0/3Ba 3a yBe/MYaBaHe Ha KanuTana.

(4) In case the amounts in the Reserve Fund
exceed 1/10 (one tenth) of the registered capital
of the Company, the surplus may be used for the
increase of the registered capital.

(5) Ako cpeactBata BbB ¢oHA “PesepseH”
cnagHaT no4 MUHUMANHKUA pa3smep, YCTaHOBEH B
an. 1 Ha To3u uneH, [lpy*KecTBoTo e AJbXKHO A3
Bb3CTaHOBW CcpeacTBaTta no GpoHAa 40 AOCTUraHe
Ha M3MCKBALLMA C€ MUHMMAJIEH pasmep.

(5) In case the amounts in the Reserve Fund
become less than the minimum amount set
forth in para. 1 of this Article, the Company shall
restore the minimum amount required for the
Reserve Fund.

PA3AEN VI SECTION VI

roguwHo MPUKNIOYBAHE M | ANNUAL CLOSING AND DISTRIBUTION OF
PA3MNPEAENEHUE HA MEYANBUTE PROFIT

UYneH 42 Article 42

DOoKymeHTH, CBbp3aHu c roamwHoTo | Documents Related to the Annual Closing

npuka4YBaHe




(1) ®uHaHcoBaTa roaMHa Ha [pysKecTBoTO
CbBMaja c KaseHaapHaTta rogmHa.

(1) The fiscal year of the Company shall be
the calendar year.

(2) Oo 30 toHK, exkerogHo, CbBeTbT Ha
ANPEKTOpUTE CbCTaBsA 3a U3TEeKNaTa KaneHaapHa
roauvHa roguiieH GUHaHCOB OTYET U AOKNa4 33
AeliHocTTa  Ha  [pyxectBoto. [oAuWIHMAT
$dUHAHCOB OTYET ce WU3roTBA B CbOTBETCTBUE C
NpUAoKMMUTE HauuoHaNHUTEe CcTaHAapTM 3a

q)MHaHCOBa OTYETHOCT.

(2) Until June 30" each year, the Board of
Directors shall organise for the preparation of
the annual financial statements for the past
fiscal year and a report on the activity of the
Company. The annual financial statements shall
be prepared in accordance with the applicable
National Financial Reporting Standards.

(3) FfoanWHUAT GUHAHCOB OTYET Cce pa3KpuMBa CbC
CbAbpPXKaHMETO, B CPOKOBETE W MO Ha4MHa,
npeasuaeH s Npasunata Ha MNasap BEAM.

(3) The annual financial statement shall be
disclosed with the content, within the terms and
in the manner stipulated in the Rules of the
BEAM Market.

(4) ApyxecTBOTO OMNOBECTABA LIECTMECEYHU
¢durHaHCcoBM OTYeTU B CbOoTBETCTBME C [paBunaTta
Ha Masap BEAM.

(4) The Company shall announce six month
financial statements in accordance with the
Rules of the BEAM Market.

Ynen 43 Article 43

MpoBepKa Ha rogUIIHOTO NPUK/OYBaHE Examination of the Annual Financial
Statements

(1) fognwHuat  ¢uHaHcoB  otyeT ce | (1) The annual financial statements shall be

nposepsABa OT HasHayeH oT O6wWoTo cbbpaHue
perncTpupaH oauTop.

examined by a registered auditor appointed by
the General Meeting.

(2) Korato O6uoTo cbbpaHue Ha Kanutana
He e wu3bpan perucTpupaHM oguTopu Ao
M3TUYaHe Ha KajneHZapHaTa rogmHa, no monba
Ha CbBeTa Ha AMPEKTOPMUTE, Te Ce HAa3HaYyaBaT OT
OJTbXKHOCTHO  /IMLE N0  PerucrTpaumata  Kbm
AreHumATa No BNUCBAHMATA.

(2) In the event the General Meeting has
not appointed registered auditors until the end
of the calendar year, they shall be appointed by
the registration official of the Registry Agency,
based on a request by the Board of Directors.

(3) HasHaueHWUTe perucTpupaHn opuTopu
M3BbPLBAT HeobxoayMmaTta MpoBepKa W AasaT
3aK/IOYEHMETO CM MO OTHOLWEHME  Ha
Ha/1eXXHOTO CbCTaBAHE Ha FOAMLIHMA GUHAHCOB
OTYET M CTeneHTa, B KOATO TO3M AOKYMEHT
OTpas3faBa TOYHO PeasHOTO CbCTOAHUE U
AeWHoCTTa Ha [lpyKecTBoTo.

(3) The appointed auditors shall perform
the necessary audit and shall give their
conclusion as to whether the annual financial
statements have been duly drawn up and
whether they give an accurate and exact picture
of the activity of the Company.

(4) Pesyntatute oT NnpoBepKaTta ce opopmAaT
OT perncTpmpaHmTe oAMTOPK B OTAENEH AOKAAA,
eK3eMniap OT KOMTO ce npefocTasa Ha CbBeTa
Ha AnpeKTopuUTe.

(4) The results of the audit shall be reported
by the auditors in a separate report, a copy of
which shall be submitted to the Board of
Directors.




(5) CbBeTbT Ha JAMpeKTopuTe NoAroTss
npeanoXeHue 3a pasnpegenaHe Ha neyanbara.

(5) The Board of Directors shall prepare a
proposal for distribution of profit.

(6) CbBeTbT Ha AMpPEKTopUTe NpeacTaBs Ha
O6woTo cvbpaHune 3a ogobpeHue 3aBepeHuUn
roovwieH $pUHAHCOB OT4YeT, [OKNafda 3a
AenHoCcTTa 7 npeaoXKeHneTo 3a
pasnpeaeneHue Ha nevyanbarta.

(6) Board of Directors shall submit to the
General Meeting for approval the audited
financial statements, the report on activity of
the Company, and the proposal for distribution
of profit.

(7) MpoBepeHUAT M npuetnat ot O06uoTo | (7) The annual financial statements as
cbbpaHne roauweH ¢uHaHcoB oT4eT ce | examined and approved by the General Meeting
npeacraBa 3a obagaBaHe B  TbproBckus | shall be filed with the Commercial Register for
perucTsbp. announcement.

UYneH 44 Article 44

PasnpepeneHue Ha nevyanbara Distribution of Profit

(1) O6woTo cbbpaHue npuema peweHue 3a | (1) The General Meeting adopts a

u3nnalWaHe Ha roAuvlHKM  AUMBUAEHTH,
cropeg, 3aBepeHnn 1 npuet GMHaAHCOB OTYET Ha
[py»KecTBoTO 3a CbOTBETHaTa roAmuHa, Ymcrarta
CTOMHOCT Ha WMYLLECTBOTO, HamaneHa cC
OMBUAOEHTUTE U JIMXBUTE, MOAJeXxaWm Ha

aKo

M3nnawaHe, e He Mo-maska OT CymaTa Ha
KanuTtana Ha [py»kectBoTo, poHA, ,PesepseH” u
apyrute  ¢oHaose, Kouto [pyxecTBoTo e
ONbXKHO Aa obpasyBa Mo 3aKOH WKW HacToAWMA
YcTas.

resolution for the payment of annual dividends,
provided that pursuant to the approved audited
financial statements of the Company for the
relevant year, the net value of the assets minus
the dividends and interest, which are payable, is
not less than the amount of the registered
capital of the Company, the Reserve Fund and
the other funds that the Company is required to
establish by law or by virtue of this Statute.

(2) Ynctata CTOMHOCT Ha WMMYLLECTBOTO
npeAacTaB/ifBa pPas/iMkaTa MeXay CTOMHOCTTa Ha
npaeaTa M Ha 3agb/XKeHusATa Ha [pyKecTBoTo
cbrnacHo 6anaHca my.

(2) The net value of the assets shall be the
difference between the value of the assets and
the value of the liabilities of the Company
pursuant to its balance sheet.

(3) NpaBoTO ga NnonyyaT AUBUAEHT UMAT MLATA,
BMUCAHU B UEHTPAJIHUA PErucTbp Ha LEHHMU
KHU}Ka, BoAeH oT ,LleHTpaneH genosutap” AL
KaToO aKuMOHepW € NPaBo Ha ANBUAEHT Ha 14-ua
AeH cnepn aeHa Ha O6woTo cbbpaHMe, Ha KoeTo
€ npueT roauLLIHUA OTYeT U e B3eTO pelleHue 3a
pa3snpegeneHve Ha nevanbara.

(3) The right to dividend shall vest in the persons
who have been recorded in the central
securities register, maintained by Central
Depository AD as shareholders with a right to
dividend on the 14™ day after the day of the
General Meeting on which the annual financial
statements were adopted and a resolution of
profit distribution was adopted.

(4) JApyxectBo e p[AbKHO HesabaBHO [Aa
ysegomn [lazap BEAM wn ,UeHTpaneH
aenosutap” AL, (B cnyyait, ye nocnegHuAT
AEeNcTBa KaTo areHT Ha naaliaHuMATa) 3a B3eTo
pelueHue Ha O6LI0TO cbbpaHMe OTHOCHO BMAA U
pasmepa Ha ANBUAEHTA.

(4) The Company shall immediately notify the
BEAM Market and the Central Depository AD
(provided that the latter acts as a payment
agent) for an adopted General Meeting
resolution regarding the type and the amount of
the dividend.




(5) PegbT 3a pasnpeneneHve Ha OUBUAEHT,
BK/IIOYMTE/NIHO onpedensaHe Ha aKuMoHepute C
npaso Aa nosyyat AMBUAEHT, Ce M3BbpPLUBA
cbrnacHo [lpasunata Ha [lasap BEAM B
NPUAOKUMATA UM pefaKkuMa KbM gaTaTa Ha
B3eMaHe Ha peleHMeTOo 3a pasnpegensHe Ha
OVNBUOEHT.

(5) The procedure for distribution of dividends,
including determination of the shareholders
entitled to receive dividends, shall be carried out
in accordance with the Rules of the BEAM
Market in their version as at the date of the
resolution for distribution of dividends.

(6) MnawaHmatTa Ha  AUBUAEHTM  ce
M3BbLPLWIBAT A0 pa3mepa Ha nevyanbata 3a
CbOTBETHaTa roguHa, HepasnpegeneHaTa
neyanba OT MUHaNU roAMHW, 4YacTta oT ¢poHA
“PesepBeH” wn  gpyrute  ¢doHAoOBE  Ha
[py»KecTBoTO, HagxBbpAaAla onpegeneHus oT
3aKOHa WAM YcTaBa MWHMMYM, HamaneH cC
HEenoKpuUTUTE 3arybu oT nNpeaxogHu roguvHu u
oTumcneHusaTa 3a ¢oHg “PesepseH” u gpyrute
¢doHA0BE, KOUTO [pYKECTBOTO € 3a4b/IKEHO Aa
obpasyBa Mo 3aKOH WAM To3M YcTaB, KaTo ce
cnassaT npusuaerMmMte Ha  AKUMOHepuTe,
[OKOJ/IKOTO € MPUIOKUMO.

(6) Payments of dividends shall be made up
to the amount of the profit for the respective
year, the undistributed profit for previous years,
the excess amounts in the Reserve Fund and in
the other funds of the Company over the
minimum provided for in the law or herein for
such funds, and reduced by the uncovered
losses for previous years and the necessary
deposits to be made to the Reserve Fund and
the other funds, that the Company is required to
establish by law or by this Statute, where the
preferences of the Shareholders shall be
observed as far as applicable.

(7) [OpyxecTBoTO € ANbXKHO Ja ocuUrypu
M3M/IalaHeTO Ha aKLUMOHEepUTEe Ha rn1acyBaHuA
Ha O6buwoTto cbbpaHue amBuaeHT B 90-gHEeBeEH
CPOK OT nposexaaHeTto Mmy. Pasxoaute no
M3MJIAlWLaHeTO Ha AMBUAEHTA Ca 332 CMETKa Ha
LpyxecTtBoTO.

(7) The Company shall ensure the payment to
the shareholders of the of the dividend voted at
the General Meeting within 90 days from the
date on which it was adopted. The expenses for
the payment of the dividend are on the
Company.

YneHn 45 Article 45

MpekpaTtasaHe Termination

(1) [py*KecTBOTO ce NpekpaTaABa: (1) The Company shall be terminated:

1. no peweHne Ha O6wWOTO cbbpaHue; 1. on the grounds of a resolution of the
General Meeting;

2. npu obsassBaHeTo Ha [lpy»KecTBoTo B | 2. in case the Company is declared

HEeCbCTOATE/THOCT; bankrupt;

3. C pelieHme Ha KOMNETEeHTHUSA Cba NO UCK | 3. on the grounds of a decision of the

Ha NpoOKypopa, ako [py:KecTBOTO npecnegsa | competent court upon request of the

3a6paHEHM OT 3aKOHa Lenu;

prosecutor in case the Company conducts
activities prohibited by the law;

4, C peleHne Ha KOMNETEHTHMA Cba, MO UCK
Ha MPOKYypoOpa, aKo u4ucTaTa CTOMHOCT Ha
MMYLLECTBOTO Ha [py*KeCcTBOTO Cbr/1acHO Y.
2473, an. 2 ot TbproBCKUA 3aKOH cnagHe nog

4. on the grounds of a decision of the
competent court wupon request of the
prosecutor if the net value of the assets of the
Company as per Art. 247a, para. 2 of the




pasmepa Ha BnucaHua Kanutan u O6wWOTO
cbbpaHue, B CPOK OT eHa roguHa OT NajlaHeTo
Ha YUCTaTa CTOMHOCT Ha UMYLLEECTBOTO NOJ, Tasu
Ha BMUCaHWUA KanuTan, He B3eme pelleHue 3a
HamanaBaHe Ha Kanutana, 3a npeobpasysaHe
WM 33 NpeKkpaTaBaHe Ha [lpy»KecTBoTo.

Commercial Act falls below the amount of the
registered capital and the General Meeting has
failed, within one year from the net asset value
falling below the amount of the registered
capital, to resolve on the decrease of the capital,
for reorganization or for winding up of the
Company.

5. C peLueHne Ha KOMNETEHTHUA CbA, MO UCK
Ha NMPOKYpOpa, aKo 3a CPOK OT 6 (wecT) meceua
BpoAat Ha yneHoseTe Ha CbBeTa Ha AUPEKTOPUTE
cnagHe nojA MWHUMANHO MU3UCKyemusi OGpoW
CbrNacHo TbProBCKUA 3aKOH.

5. on the grounds of a decision of the
competent court upon request of the
prosecutor if for a period of six months the
number of the members of the Board of
Directors falls below the minimum required by
the Commercial Act.

(2) Npu npekpatasaHe Ha [pyxecrsoto ce
oCblLecTBA npoueaypara no  Herosara
NMKBUAALMA, KAaKTOo e npeasugeHa B Mnasa XVl
OT TbproBCKUsA 3aKOH.

(2) Upon winding up of the Company a
procedure for its liquidation as provided for in
Chapter XVII of the Commercial Act shall be
initiated.

PA3LEN VI SECTION VI
3AK/TIOYUTE/IHU PA3NOPEABU CONCLUDING PROVISIONS
YneH 46 Article 46

E3uk /f Language

B cnyyain Ha  npotuBopeuve  mexay
CbAbPXaHUETO HAa OPUTMHAJIHUTE TEKCTOBE Ha
TO3n YcTas, MU3roTBeH Ha Obarapcku u Ha
aHIIMACKKU e3UK, Boaely wie 6bae TeKCTbT Ha
6bArapcKu esuk.

In case of any discrepancy between the original
texts of this Statute written in Bulgarian and in
English, the Bulgarian version shall govern.

Ynen 47

Article 47

BnusaHe B cuna Ha npasunara Ha BEAM nasapa

Entry into force of the rules of the BEAM
market

TeKkcroBeTe OT HacToAwmA YCTaB, OTHacAWM ce
Ao lMasap BEAM u Mpaeunara Ha Masap BEAM,
B/IN3AT B CWJ/Ia U Ce npunaraTt cnen AonycKaHeTo
Ha [lpy)XeCcTBOTO A0 TbProBMA Ha TO3M nasap.

-~

The provisions of this Statute with respect to the
BEAM Market and the Rules of the BEAM
Market, shall enter into force and apply after the
Company has been admitted to trading on that
market.

3a [ipyxecrBoro://
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Teopopa M/ kosa [epymnkosa/ Teodora Minkova Gerdjikova

M3nbauuTeneH aupekrtop/ Executive Director



