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BMB EOOJ
OTHUET 3A NIAPUYHUTE ITOTOILIM 3a 2015 roauna

Hpunoxcenus 2015 2014
BGN'000 BGN'000
Tocmrvn- Mamya- Hemen Hocmwn-  Iaawa- Hemen
AeHUA HNA noemok aenus s ROMOK
[lapuunu NoTOUH OT ONEPATHBHA ACHHOCT
[TapHuHu NOTOIH, CRBP3AHN C THPrOBCKH KOHTPAreHTH
10 146 9 520 626 7255 6852 403
[TapyutH NOTOLUH, CBBP3AHH C TPY/LOBH Bh3HArpamaeHHs
- 577 (377) - 450 (450)
[Tnarenu/BbacTaHoBeHH AaHbln (€3 AaHblK BBPXY
nevanbara) - 4 (4) - 119 (119)
[TnateHu/ BR3CTAHOBEHHK JaHBLH BLPXY nevandara - 1 (n - - -
IMonyuenu nuxen - - - 3 - 3
Inareny nuxeu H GAHKOBH TAKCH - 36 (36) - 22 (22)
Jlpyri NOCTBNEHUA/MNALAHH - - - 21 2 19
Herun napusnu norouu or/(M3non13sany B)
ONnCpaTHBHA TeHHOCT 10 146 10 138 8 7279 7 445 (166)
IMapuunn moTouM 0T HHBECTHIMOHHA eiiHOCT
ITapu4H#i NOTOLK, CBBP3aHH C ABATOTPARHN MaTepHalHH
AKTHBH 102 64 38 - 1819 (1819)
[TapuyHM NOTOLMK, CBBP3aHKH ¢ ABATOTpaHIt
HeMaTepHaniu aKTHBH - - - - 1 [€))]
[Ipenocrasenn 3acmMu 460 526 (66) - 40 (40)
[lonyuenn ausnzentn 6 - 6 98 - 98
HeTnn napua4uu 00TOUH OT/(H3N0JI3BAHH B) ’
HHBECTHUHONNA A€iHOCT 568 590 (22) V8 1860 (1762)
Mapu4nu noToun ot huHAHCORA AEHHOCT
[TapuuHn noTOUHK, CRBP3AHK € ABATOCPOUHH (OaHKOBK)
3aeMH 1175 303 872 1 906 46 1 860
Heruun naputiiin NoToUH 0T/(H3NOJ3BAHK BLEB) L
dunancosa aeiinoct 1175 303 872 1906 46 1 860
Herno yeenuuenne/(naManeHie) Ha napu4yuuaTe
CPEACTRA H NAPHYHUTE EKBHBAJIEHTH 858 (68)
TTapuanu cpeacTBa H NAPHUHH CKBHBATCHTH Ha |
IHYApH 180 248
[Mapnunn cpeacTBa B NAPHYNN CKBUBAJTCHTH Ha 31
5 1038 180

ACKEMBPH 1

Mpunoncenuama na cmpanuyu om 5 00 31 ca nepazdenna uacm om unancosus omye

Hama na cocmaegane: 02.03.2016 ..

Vupagumen:

.




BMEB EOOJ
OTYET 3A IPOMEHHMTE B COCTBEHMA KAILMTAJ 3a 2015 roauna

fpuaoncenus — ()eHOBEH Pezepe oT Hpyru HaTtpynaunu Texyma O6mo
KanuTan noc/TeABanH pezepeu newandn/ nevyanba/ cobeTBen
OLEHKH (3aryou) (saryda) Kanutanu
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canao na 31 pexemspu 2013 5 70 165 (421) 415 234
MIURAHCOB PEIYATAT 33 TEKYLUHS Nepioa - - - - 414 414
Hpyru naseHenus - = - 410 (415) (5)
npexgwpisne ia nevarba ' azyéa) om npedxocdiea
20CUNE Kb HEPAIRpeoCIena nevaria (tenokpuma - - - 414 413) (1)
3a2via)
apyeu & % o () = )
Canno Ha 31 gexemspu 2014 5 70 165 (11) 414 043
Tpewru (kopexyun) om npeoxeonu nepuooi = - - - (12) (12)
Canno ua 31 gexemspu 2014 (kopurnpaio) 5 70 165 (11) 402 631
P UHAHCOB PEIYNTAT 34 TEKYILHS Mepeoj - - - - (246) (246)
Jpyrit uimeHenus - - - 402 (402) -
npexebpIAne Ha nevania (3azyia) om npeoxoona
200UHA KL HEPAIApedeeia neqalia (HenoEpuma = = = 402 (402) -
sazvoa)
Cango xa 31 aexemepu 2015 17 5 70 165 391 (246) 385

Mpunoowenusima na cmpanuyu om 5 0o 31 ca nepardeina wacm om (nancosus omuent.
Hama na cocmaanne: 02.03.2016 2,
Vnpasumen:

Bacun My.wu.wm .




BMB EOO]]

MNPUJIOKEHUSA KbM ®UHAHCOBUSA OTYUET 3A 2015roanna

1. AH®OPMALUSA 3A IPYKECTBOTO

BMB EOO/ e nmpyxectBo, cb3nafeHo npe3 M. oo 1996 r. J[pyxecTBOTO € ChC
cefanuiie U aapec Ha ynpaeienue: rp. Codus, 6yn. ,Xpucro bores” Ne 48, er. 3. CpaeOHaTa
peructpaumsi Ha ApyxkectBoto ¢ or 1996r., pemenrie Ne 1 / 05.07.1996G". na Codwuiicku
rpaacku cbi. [locnengnure npomenu B JlpyecTBeHUs JOTOBOP ca BIUCAHW B PErMCTHpa Ha
Thproeckute npyxkectBa Ha 19.10.2010r. u ca cBbp3aHM c MpoMsiHA Ha aapeca Ha

yrpaBJieHHe Ha JIPYKECTBOTO.
1.1. Coocmeenocm u ynpasnenue

KbMm 31 nekemBpu 2015r. apyxecTBOTO € W3IS0 coOcTBeHOCT Ha Bacun Muxakinos.
HpyxecTBOTO ce mpencraBisiBa U ynpapisiBa oT ynpaButens Bacun Muxaiinos.
KoHkpeTHHTEe TpaBOMOIIMS Ha YNpaBHUTENs c€ MMOCOYBAaT B JOTOBOpa 3a Bb3JaraHe Ha
yTIpaBJIEHHETO.
Kbm 31.12.2015r. oOmumaT Opoii Ha mepcoHalla B JPY>KECTBOTO IO KATEropuu
PabOTHHUIIM U CITyXKHUTEITH € KaKTO Clie/lBa;
e PwroBomgurenu: 4 6p. (31.12.2014.: 46p.);
e Texnuyecku nepconai: 2 6p. (31.12.2014.: 26p.);
e Toproecku nepcoHat: 686p. (31.12.2014.: 636p.).

1.2.Ilpeomem na oeitnocm

[IpeamersbT Ha AeHHOCT Ha ApyxecTBOoTO npe3 2015r. BkIOUBa CleIHUTE BUIOBE
ornepauuu U CAETKH:

e nposak6a Ha XpaHUTEITHU CTOKH M CTOKH 3a OuTa,

e YCIIyTH 10 pa3npocTpaHeHre Ha MH(opMalMs U U3iaraHe Ha CTOKH,

e OT/aBaHe MOJ HaeM Ha MOMEeLICHHSI.
1.3. Cmpykmypa na opyscecmeomo

BMB EOO/I HAMa pa3kpHUTH KJIOHOBE U MPeICTaBUTEIICTBA.

HpyxecrBoto nputexkaBa 100 %or kanurana Ha ,3ur 3ar Koncynramuun” EOO/I.
JISOBUAT KanuTasl Ha JBIIEPHOTO JIPY>KECTBO € B pazMmep Ha 5 X. nB. pasnpeneneHu B 100
nsna ¢ HomuHan 50 nB. [IpenMeTsT Ha AGWHOCT HAa ABUICPHOTO JPYKECTBO € YCIYrH B

cdepata Ha pekiiamara.



BMB EOO]]
MPUJIOKEHUSI KbM ®UHAHCOBUS OTUET 3A 2015roauna

1.4. Ocnoenu nokazamenu na cmonanckama cpeoa

OCHOBHUTE TIOKa3aTelld Ha CTOIMAHCKaTa cpena, KOUTO OKa3BaT BJIMAHUE BBPXY

JIefiHOCTTa Ha JIpY>KecTBOTO, 3a mepuona 2013 — 2015. ca npeacraBeHH B TabiauIara mo-

JIOTy:

Moxa3zaren 2013 2014 2015
BBII B MuiH. neBa 80282 82164 86373
Peanen pacrex Ha BBI1 1.10% 1.7% 3%
Wudnauus B kpast Ha roarHara (1.60) % (0.90) % (0.40) %
CpelieH BaJlyTeH Kypc Ha IATCKHS J0Jiap 3a ToAMHaTa 1.47356 1.47419 1.7644
BanyTen kypc Ha 1aTckus gosap B Kpas Ha rofHaTa 1.41902 1,60841 1.79007
OCHOBEH JIMXBEH MPOLIEHT B Kpasi Ha roJIMHATa 0.02% 002% 0.01%
bezpabortuna 1290% 10.70% 7.9%

Hsmounux: Hayuonannus cmamucmuuecku uncmumym, Aeenyusi no 3aemocmma u bHb.

2. OCHOBHM MNOJJOXEHHSA OT CYETOBOJAHATA TIIOJIMTHKA HA
JAPYXKECTBOTO

2.1baza 3a uzeomesane HA UHAHCOBUA OMYem

OUHAHCOBUAT OTYET Ha APY)KECTBOTO € W3rOTBEH B CHOTBETCTBHE ChC 3aKOHa 3a
cueToBoACcTBO M HaumoHanmHuTe craHmapTd 3a (MHAHCOBM OTYETH 3a MaIKM W CPeIHHU
npeAnpusaTys, yrebpaeHun ot Munucrepckus cbBeT ¢ [IMC Ne 46/21.03.2005., B cuna ot
01.01.2005., usmenenu ¢ [IMC Ne251/17.10.2007., B cuima ot 01.01.2008-.

JIpy’>KeCTBOTO BOJM CBOMWTE CUSTOBOAHHM peructpu B Owirapcku jea (BGN) u
W3rOTBSI CBOUTE OQULMAIHU (PMHAHCOBH OTYETH B CHOTBETCTBUE C OBIArapcKOTO CYETOBOAHO
3akoHonaresicTBo. JlanuuTe BbB (prHaHcoBHs oTueT ('PO) ca npeacraBeHy B XWIISAAM JieBa.

Hacrosiiust roguiner (MHaHCOB OTYET € WU3rOTBEH MM Cla3BaHe HAa MPUHLMIIA Ha

HUCTOpHUYECKaTa LEHa.

2.2Cpasnumennu oannu

Jlpy>kecTBOTO TMpeAcTaBs CpaBHUTETHA HH(OpPMALHs B TO3M (PMHAHCOB OTYET 3a €IHa

npeaxojHa roguHa (mepuon).

Korato e Heo0X0mMMO, CpaBHUTEIHWTE JaHHM ce peKlacupuuupar, 3a Ja ce

NOCTUTHE CHIIOCTABUMOCT CIIPAMO MPOMEHH B MPEACTABAHETO B TEKyllaTa roarHa.
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NPUJTOXKEHUA KbM ®UHAHCOBUS OTUYET 3A 2015roanna
2.3.Omuemna sanyma

ODyHKUMOHATHATA BAIyTa M OTYETHA BalyTa Ha MpeacTaBsHE Ha (UHAHCOBHS OTYET
Ha JIpY>KECTBOTO € OBJIrapCKUSIT JieB. BbIrapckusT eB e pUKCHpaH KbM eBpOTO Mo 3aKoHa 3a

BHB B crotHOmenne BGN 1.95583:EUR 1.

[lapuunuTe cpencTBa, B3eMaHMSITA W 3aABJDKCHUSTa, JACHOMUHUpaHU B
yy)KJecTpaHHa BaJyTa ce OTYMTAT B JISBOBa PaBHOCTOWHOCT Ha 0a3a BaJIyTHHS KypC KbM
JaraTa Ha onepalMsaTa M ce MPeoLeHsIBaT Ha roJuIIHa 6a3a KaTo ce M3M0J3Ba O(QULMATHUAT
kypc Ha BHbB Ha nocnennus paboteH nen ot roqunata. Kem 31.12.2015. te ca npeacraBeHu

o 3aKounTenHus Kype Ha BHb.

2.4 Ilpuxoou

[Ipuxoaute B Ipy>KECTBOTO ce MPHU3HABAT Ha (a3a MPUHLMIA HA HAYMCISABAHE U 1O
CTeMeHTa, 0 KOSTO CTOMAHCKUTE H3rOAM Ce MPUAOOMBAT OT JPY>KECTBOTO M JOKOJIKOTO
MPUXOJIUTE MOTaT HaJIEXIHO J1a Ce U3MEepsT.

[Tpu mpopaxOuTe Ha CTOKM MPUXOJUTE C€ MPU3HABAT, KOraTO BCUYKH CHLIECTBEHH
PHCKOBE M TIOJI3N OT COOCTBEHOCTTA HAa CTOKHMTE MPEMHUHABAT y KyIyBaya.

IIpyn mpenocraBsiHETO Ha yciayrd, NPUXOAWTE Ce MPU3HABAT, OTUUTAMKM eTama Ha
3aBBPLUEHOCT Ha cle/IKaTa KbM JaraTa Ha OajaHca, ako TO3M eTan Moxke Aa Obae HaIesKaHO
WU3MEPEeH, KaKTO U Pa3XOAMTe, M3BbPLICHH M0 CAEIKaTa U pa3XOAMTe 3a MPUKIIOUBAHETO M.

DUHAHCOBUTE MPUXOAW C€ BKJIIOYBAT B OTYETa 3a NMPUXOAM M Pa3XxolH, KaTo ce

MOCOYBAT TUPEPEHLIMPAHO U C€ ChCTOAT OT JIMXBEHU MPUXOIU U TIPUXOJIN OT TUBUJICHTH.

2.5. Pazxoou

Pasxonute B APYKECTBOTO C€ MpPU3HABAaT B MOMEHTAa Ha TAXHOTO BB3HUKBAHE WU Ha

baza MNPUHLHUIIKUTE HA HAYUCIIABAHE U CbIIOCTAaBUMOCT.

dunaHcoBUTE pa3xoau, BKIIIOYEHU B OTYETA 34 IPUXOAU U pa3XOodu C€ ChCTOAT OT:

BaJIyTHU pasJiuKH, JIMXBCHU pa3Xoau, 0aHKOBU TaKCH U KOMHUCUOHHH.

2.6.Jvncompaiinu mamepuainu aKkmueu

JbiroTpaiiHiuTe MaTepuaHM aKTHBH ca MPEACTaBEHW B CUETOBOAHHUS OajlaHC Mo
LieHa Ha MpUAOOMBaHe, HaMaJleHa C HaTpynaHaTa aMOpTH3alMs U 3aryouTe oT obe3leHKa.

Llenama na npuoobusane BKJIIOUBA TOKYMHATa LEHA, BKJI. MUTHUYECKUTE TaKCH W
BCHUKHM MpPEKH Pa3Xoau, HEOOXOAMMH 3a MpPUBEXKJaHe Ha aKTHBa B pabOTHO CHCTOSHHE.
[lpexure pasxomw ca: pa3XxoAM 3a TMOArOTOBKA Ha OO€KTa, pa3Xxoau 3a ITbpPBOHAYasHa
JOCTaBKa M 00paboTKa, pa3xoauTe 3a MOHTaX, Pa3XOJM 3a XOHOpapH Ha JIMLA, CBBP3aHU C

MpOeKTa, HeBb3CTAHOBUMH JaHbBIIU U JIp.
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MNPUJIOKEHUSA KbM ®UHAHCOBUSA OTYUET 3A 2015roanna

Jlpy>kecTBOTO € ompenennio croiHocTeH npar ot 700 7B., moa KoiTo MpumoOUTHTE
AKTUBM HE3aBUCHMO, Y€ MPUTEKABAT XapaKTepUCTUKATa Ha IbJITOTPAacH aKTUB, C€ M3MHUCBAT

KaTo TEeKYUI pa3xoj B MOMEHTa Ha MPUA00MBAHETO M.

Ilocaeosawu pazxoou

[locnenBaiure pa3xoaM CBBp3aHU C IBJITOTPACH MaTepuUaneH aKTWB, BOIEIUU 10
nonoOpsiBaHe Ha ObJeIIaTa MKOHOMHYECKa H3roa OT aKTHBA Ce OTUMTAT KaTo yBeJMUYeHHE Ha
OanaHcoBaTa My CTOMHOCT.

[Ipy nogmsiHa Ha pasrpaHMYMMa 4YacT OT MABITOTpPaeH MaTepualieH aKTHUB
MOJIMEHEeHAaTa yacT ce OTMHMCBA, a HAlIPpaBeHMAT pa3XxoJ 3a MoAMSHATa WX MOJHOBSIBAHETO Ha

qacTTa C€ OTYMTA KaTo l'[pI/I,Z[O6I/IBaHe Ha OTACJICH aKTHUB.

Memoou na amopmuzayusn

JpyxecTBOTO M3MON3Ba JMHEEH  METOJd Ha aMOpTH3alusi Ha IbJATOTpaiHuTe
MaTepuaiHu akTUBU. [loJIe3HUST )KMBOT MO TPYITH aKTHUBH € KaKTO ClIeBa:

e crpaau — 25r.

® MalIMHU U 00opyABaHe — 3T.

e HacTWiKa U meTua — 10r.

® apTOMOOMIH — 4T.

® CTOTMAHCKW MHBEHTap — /T.

® KOMITIOTPHU — 2T.

Ob0e3ueHKa Ha aKkmueu

BanancoBuTe CTOMHOCTM Ha ABJACOTPAHHUTE MaTE€pUAIHU AKTUBHU MOJJIEKAT Ha
rpersie]] 3a 00e3leHKa, KOrato ca Hajlulle ChOUTHUS WU MPOMEHU B 00CTOSATENICTBATa, KOUTO
MOKa3Bar, 4ye OajaHcoBaTa CTOMHOCT OW MOTJIa J1a ce OTJINYaBa TPaiiHO OT Bh3CTAHOBUTEIIHATA
UM CTOWHOCT. AKO ca HajJMIle TaKhMBa HWHIUKATOPH, 4e NPUOIU3UTEIIHO OIlpe/iesieHaTa
BB3CTAaHOBHUTEJIHA CTOMHOCT € MO-HUCKAa OT TAXHaTa OajlaHCOBa CTOMHOCT, TO TOCJeAHaTa ce
KOpUTMpa 0 Bb3CTAHOBUTEIHATA CTOMHOCT Ha aKTHUBUTE. Bb3cTaHOBUTENHATA CTOMHOCT Ha
JIBIATOTpaliHUTE MaTepUalHU aKTUBU € MO-BUCOKaTa OT JBeTe. HeTHa Ma3apHa LieHa WU
CTOMHOCT B yrotpeda. 3a onpeneissHETO Ha CTOWHOCTTA B yIOTpeOa Ha aKTUBUTE O'bJICIINTE
NapuyHy TMOTOLUM ce AUCKOHTUpAT A0 TAXHaTa HacTosula CTOMHOCT KaTo ce mpuiara
JIMCKOHTOB (haKTOp TMpeIn JaHbIU, KOWTO OTpa3siBa TEKYUIUTE Ma3apHU YCJIOBUS U OLIEHKU Ha
BpeMeBaTa CTOWHOCT Ha MapuTe U PUCKOBETE CIeUU(PHUUHH 32 ChOTBETHHS aKTHB. 3aryOuTe OT

o0e3reHKa ce OTYUTAT B OTYETa 33 PUXOIN U PA3XO/IH.
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2.7. Hneecmuyuonnu umomu

NHBECTUIMOHHM WMOTH Ca Te3W HWMOTH, KOMTO JBJITOCPOYHO C€ JAbpXKarT oOT
JIPY’KECTBOTO 3a JOXOAM OT HaeMd W/WM 3apaJyd BBTPEUIHOTO YBEJIMYEHHWE Ha TIXHATa
cToiiHocT. Te ca npejcTaBeHy B OanaHca Mo IIeHa Ha MPUIOOKBaHe, HaMalleHa ¢ HaTpynaHaTa
aMopTu3alus U 3aryoure ot obesneHka. Mudopmanus 3a Mojena ,1ieHa Ha npuaoouBaHe” e
ornucaHa noJpoOHO B npuiioxenue 2.6.

HNHBECTHIMOHHUTE MMOTH Ce OTIHCBAT OT OajaHca KOrato ce W3BasAT TPalHO OT
yrnoTpeba ¥ He ce OuaKBaT OT TAX ObJelM CTOMAHCKU M3TOJIM WK ce npojanaart. [leuanGure
WM 3aryOuTe OT MpoaaxOu Ha OTACHU aKTHBHM OT rpyrnara Ha “WHBECTHIIMOHHUTE UMOTH"
ce OMpeJIeliAT Ype3 CPpaBHIBAHETO Ha MPUXOJKTE OT Mpojaxoara W GajaHcoBaTa CTOMHOCT Ha
aKTHBa KbM JataTa Ha npojaxbara. [IpuxoabsT ce mocouBa B CTAaTHs ,,JAPYrd npuxoau”, a

OanaHcoBaTa CTOMHOCT Ha aKTHUBA — B CTATHS ,,IPYTH Pa3Xxoau”.

2.8. Hemamepuannu akmuegu

Hematepuanaure akTUBM ca TpeACTaBEeHW B CUETOBOAHMS OanaHc MO IIeHa Ha

npunoOrBaHe, HaMajeHa ¢ HaTpyIlaHaTa aMOPTH3aLMs U 3aryOu OT 00e3eHKa.

B npyxecTBOoTO ce mpuiara JMHeeH METOJ Ha aMOpPTH3alUs HAa HeMaTepUaTHUTE
JBJITOTpaiiHK akTUBU. [T0NIe3HUAT )KUBOT HA MPOTpaMHUTE NIPOJIYKTH € 2T.

banmancoBara cToWHOCT Ha HeMaTepWaJHUTEe aKTHBU TOJIEKM Ha Tperjiea 3a
o0e3lieHKa, KOraTo ca Halliile ChbOUTHS, U1K MPOMEHH B OOCTOSATENCTBATa, KOUTO MOCOYBAT,
ye OajaHcoBaTa CTOMHOCT OM MOIJa Ja HaJBUINABA BBH3CTAHOBHUTEIHATA WM CTOMHOCT.

3arybute oT 00e31eHKa ce BKIIIOUBAT KaTO Pa3Xo/ B OTUETA 3a MPHUXOIN U Pa3xomH.

2.9. /lvnzocpounu ungecmunuu

JBIrocpoYHUTE WHBECTHIMH, TMPEJICTABJISBAIM ISUIOBE B JIBIICPHH JIPYIKECTBA,
acolMUPAHNUTE TIPEIINPUATHS W CHBMECTHO KOHTPOJMpPAHUTE TaKUBA ca MPEICTABEHU B
CYeTOBO/IHMS OaslaHC MO LieHa Ha MpuAoOUBaHe.

[IputexxaBaHuTEe OT APY)KECTBOTO IBJTOCPOYHM MHBECTUIUM TOJUIEkKAT Ha Tperiies
3a obe3ueHka. Ilpu ycraHoBsiBaHe Ha yclioBMs 3a O0€3lEHKa, ChllaTa ce W3YKCIsIBAa MpPH
CBIIOCTaBSHE CHPSMO Bh3CTAHOBUMATA CTOMHOCT Ha MHBECTHUIIMATA U CE OTpa3siBa B OTUETA 3a

Npuxoau U pasxoqu.

2.10.Ipeoocmasenu 3aemu

Beuuku 3aemu ca mpenctaBeHM Mo cebecToHOCT (HOMMHAlIHA cyma), KOSTO ce
npueMa 3a CrpaBelIiMBa CTOWHOCT Ha TMPEJOCTaBeHOTO MO cIejKaTa, HETHO OT MpeKHTe
pa3xonu, CBbp3aHu ¢ Te3n 3aeMH. Ciel MbpBOHAYAIHOTO MpHU3HABaHe, IMXBOHOCHUTE 3aeMHU
ca TOCIie/IBalll0 OLIEHEHW MO aMOpTU3WpyeMa CTOWHOCT, OfpeieseHa 4pe3 MpHaraHe Ha

MeToJa Ha e(eKTHBHATa JIMXBa. AMOPTHU3MpyeMara CTOWHOCT € M3YMCIIeHa KaTo ca B3eTH

9
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MpeaBUIl BCUUKU BUIOBE TAKCH, KOMUCHUOHHM M IPYrd Pa3xojH, BKJI. IUCKOHT WJIM MpeMHus,
acolMupaHy ¢ Te3u 3aeMu. llewanOure u 3aryOure ce mMpu3HAaBaT B OTYETA 3a MPUXOIH U
pa3xoau KaTo GMHAHCOBM MPUXOIM WM Pa3XOAHM IMpe3 Meprosa Ha aMOpTH3aLuUs UM KOraTo

B3€MaHUATa C€ OTIUIIAT WK peayuupar.

2.11.Mamepuannu 3anacu

MarepuaiaHuTe 3amacu ce OLEHSBAT M MpPEACTaBAT BbB (PUHAHCOBHMS OTHYET MO T10-
HHMCKaTa OT [IeHaTa Ha Mpua00MBaHe U HeTHATa pea3upyeMa CTOHHOCT.

Pazxoaure, KOUTO ce U3BBPILBAT, 3a Aa AOBEAAT Ja/ieH MaTepualleH 3anac B HErOBOTO
HACTOSIIO CBhCTOSIHME W MECTOHAaXOXKAEHHE ce BKIIoYBaT B cebecroiiHocTTa (LeHaTa Ha
npunobuBane). ToBa ca BCHMUKHM JOCTaBHM pa3XoJy — MOKYIHA LieHa, TaKCH, TPaHCIIOPTHU
pa3xo/u, HeBb3CTAHOBUMH JIaHBLH U JIP. Pa3XOH.

[lpu ynorpedata (nmponaxbara) Ha MaTepUATHUTE 3aracH ce W3MOJI3Ba METOIBT Ha
cpeHO-TIpeTeryieHara eHa (cebectoiHocT).

HerHata peanusupyema CTOMHOCT mMpencTaBiisiBa MPUOJIM3UTETHO OMNpejaeneHaTa
NpoJaKHa LIeHa Ha JaJieH aKTHB B HOPMaJHUS XOJ Ha CTOMAaHCKa JEHHOCT, HamalieHa C
NPUOTM3UTETHO ONpPEeeTICHUTE Pa3Xo/IH M0 JOBbPIIBAHETO B THPrOBCKU BHJ] HA TO3HM aKTHB U

MpUOIM3NUTETHO ONpeeIeHUTe Pa3XoaH 3a peaTn3aLys.

2.12.Tvpzoecku u opyzu e3emanusn

TbproBekuTe B3eMaHHsi ce MPEACTABAT M OTYUTAT MO CTOMHOCTTA HAa OPUTHHAITHO
u3azeHata (akTypa, HamaueHa ¢ pa3Mepa Ha oOe3leHKaTa 3a HeChOUpaeMu CyMH.

[Tprbnu3nTenHa OLIEHKA 32 CbMHUTEITHA U HeChOMpaeMy B3eMaHHMs ce MpaBH, KOrato
3a chOMpaeMOCTTa Ha LislaTa CyMa MJIM Ha 4YacT OT Hes ChLIECTBYBA BHCOKA HECHIYPHOCT.
HecbOupaemute B3eMaHWs ce OTHMCBAT M3LLUIO, KOTraTo MPAaBHUTE OCHOBAHMs 3a TOBa Ce

YCTaHOBST.

2.13.Hapu u napuunu exeusaieHmu

Hapl/l‘lHI/ITe cpeacTtBa MW CKBUBAJICHTHU BKJIKOYBAT KAaCOBUTE HAJIWUYHOCTHU U

pasmialaTeJIHUTE CMETKH.

3a LesuTe Ha U3rOTBSIHETO HA OTYETA 3a MAPUYHKUTE MOTOLIH:

® MapuYHHUTE MOCTHIUIEHHS OT KJIMEHTH U MapHYHHUTE TUIALIAHKS KbM IOCTABYHIHM Ca
npezacTaBeHu OpytHo, ¢ BrmodeH JIJIC (20 %);

e marenust JIJIC no NOKyNKH Ha ABJACOTPAMHHM aKTHBH C€ MIOCOYBA KATO IUIALIaHUSA
KBM JOCTaBYMIIM KbM MAPHIHKUTE MOTOLM OT OMEepaTHBHA IEHHOCT, JOKOJIKOTO TOW y4acTBa

C€ Bb3CTAaHOBsABA 3a€JHO U B ONEPATUBHUTE MOTOLH HaA JPYKECTBOTO 3a CbOTBETHUA MEPUO.

10
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2.14.3a0vicenun KoM 00Cmagyuyu u Opy2u 3a0bceHus

3amaboKeHUsITA KbM JOCTaBUMIM M APYTUATE TEKYIIM 3aIbJDKEHHsS C€ OTYHTAT IO
CTOMHOCTTa Ha opuruHaiHuTe GakTypu (lleHa Ha MpuaoOWBaHE), KOSATO ce mpuema 3a
CIipaBeJIMBaTa CTOWHOCT Ha clleNKaTa U Iie Oblie u3IuiaTeHa B Objelle cpely MOoTyqdeHUTe

CTOKM M YCITYTH.

2.15./TuxeonocHu 3aemu u Opyzu npusiedeHu YUHAHCOBU pecypc

Bcuuku 3aemMu M Apyru npHBIeYeHH (MHAHCOBU PECypCcH ca MpEeACTaBeHH IO LeHa
Ha npuaoOuBaHe (HOMHMHAIHA Cyma), KOSTO Ce MpueMa 3a CIpaBeJIiBa CTOMHOCT Ha
MOJIYYSHOTO MO CJlieJIKaTa Bb3HArPaKICHUE, HETHO OT MPEKUTE pa3XolH, CBbP3aHH C Te3U
3aeMM ¥ TipuBJieueHH pecypcu. Cliell MbpBOHAYATHOTO MPU3HABAHE, JIMXBOHOCHHUTE 3aeMH U
JOpYrd TIPUBJICYEHU pECYpCH, ca TMOCJIEABAIlO0 OLCHEHH [0 aMOpPTHU3UMpyeMa CTOMHOCT,
ornpezesieHa ype3 rpuiaraHe Ha MeTo/a Ha e()eKTHBHATA JIMXBA. AMOPTU3HpYyeMaTa CTOMHOCT
€ M3YKCJIeHa KaTo ca B3eTH NPe/IBU BCUYKH BHIOBE TAaKCH, KOMHUCHOHHHU M JIPYTH Pa3XOJH,
aCOLMMpPaHM C Te3W 3aeMH. 3aryOuTe OT TAX Ce MPU3HABaT B OTYETA 3a MPUXOJAU U Pa3Xxolau
KaToO pa3xo[y 3a JIMXBU TMpe3 Mepuojia Ha aMOpTH3alMs W/WIM KOrato 3aJb/DKEHHsTa ce

OTIHILAT WM peayLupar.

2.16.JTuzunz
Onepamueen 1u3unz

JIu3uHr, npu KOMTO HaeMoAaTeNAT MPOABKABA J1a MPUTEKaBa ChLIECTBEHATa 4acT
OT BCHYKM PHMCKOBE M CTOMAHCKM M3roIuM OT COOCTBEHOCTTAa BBPXY [aJEHUs aKTUB Ce
Ki1acuULMpa KaTo onepaTuBeH JM3MHT. [lnamaHusTa/mocThIUIeHUsITa MO ONepaTHBHUS
JM3UHT Ce TMpPU3HaBaT KaTo pPa3xou/NMpHXOad B OTYeTa 3a MPHUXOAM M pa3xoad Ha Gasa

JIMHECH METO/J 3a nepuoaa Ha JIM3UHra.

2.17. Ilencuonnu u Opyeu 3a0v7diceHUA KbM REPCOHANd NO COUUATHOMO U
mpyo060 3aKoOHO0ame1ICmeo

TpynoBure M OCHIYypUTEHM OTHOLIEHHS C pabOTHULMTE M CIY)KUTEJIUTE B
JIPY’KeCTBOTO ce OCHOBaBaT Ha pasmopenbure Ha Komekca Ha Tpyna v Ha pasmopendouTe Ha
JeHCTBYBALIOTO OCUT'YPUTEIIHO 3aKOHOAATEINCTBO.

OCHOBHO 3aqb/DKeHHE Ha paboTozaTens e Ja U3BbPIIBA 3aBLDKUTEITHO OCUTYPsSBaHe
Ha HaeTHs MepCcoHal 3a MIEHCHOHHOTO, 3[PaBHO U cpelly 6e3paboTHLia OCUrypsiBaHe.

Pa3mepure Ha OCHUTYpHUTEITHUTE BHOCKHM C€ YTBBP)KIAaBAT KOHKPETHO ChC 3aKOHA 3a

oromkera Ha JJOO u 3akona 3a Oromkera Ha H30K 3a chorBeTHaTta roavnHa. BHockute ce
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pasrpenenaT Mexay paboToaaress U OCUTYPEHOTO JIMLE B ChbOTHOIIEHHE, KOETO Ce TIPOMEHS
©)KEeroIHO | e orpeeseHo B 4. 6,an. 3ot Koxaekca 3a conmanto ocurypsisare (KCO).
ITpe3 2015r. o6wmusT pazmep Ha BHockata 3a poun “llencun”, JI3T10, dpona “O3M”,
¢oun “Bespaboruia” W 3a 31paBHO ocurypsBaHe Bb3nu3a Ha 30.3 %. BHockute ca
pasrpezeneHr Mex 1y paboTonarens U OCUTYPEHOTO JIMIIE B CIIEHUTE ChOTHOIICHHUS
e 3a ¢oun ,llencun” — 7.1 % 3a cmerka Ha pabortomarens u 5.7 % 3a cmerka Ha
OCHUTYPEHOTO JIUILIE;

e 3a ¢donx ,JA3IM10" — 2.8 % 3a cmeTka Ha paboromarens u 2.2 % 3a cMeTka Ha
OCHUTYPEHOTO JIUILIE,

e 3a ¢onn ,O3M”, 3a poun ,be3paboTuia” u 3a 3ApaBHO OCUTypsiBAHE — B CHOTHOILIEHHE
60:40.

B nombiaHeHue, M3LSI0 32 CBOSI CMeTKa paboToaTelNIT MPaBu OCUTYPHUTETHA BHOCKA
3a goug “T3I1B”", kosato e nudepenuupana 3a paznuunute npeanpustus ot 0.4 %no 1.1 %e
3aBUCHMOCT OT MKOHOMHYECKaTa ISHHOCT Ha MPeANPUSITHETO.

[Ipe3 2016r. o6umsaT pazmep Ha BHockata 3a goup “Ilencun”, (3110, donn “O3M”,
¢onn “bespaboruina” u 3a 3apaBHO ocurypsiBaHe ce 3ama3Ba 30.3 %. BHockute ca
pasnpe/elieHd MexKIy paboToaaTesiss U OCUTYPEHOTO Jinlie B cboTHOMIeHusTa ot 2015r.

KbM npyxkecTBOTO HsAMa Cb31afieH M (QYHKIMOHHMpAIl YacTeH J0OpOBOJEH
ocuryputesieH GoHI.

OcBeH 3aIb/DKUTENIHOTO IbpPKAaBHO OOIIECTBEHO OCUTYpsBaHE ChHIIECTBYBAT
3aKOHOBO CB3/1aIeHH BB3MOKHOCTH 32 JOIMBJIHUTENHO J00POBOJIHO MEHCHOHHO M 3[paBHO
ocurypsiBaHe B 100poBoJieH (hOHA.

OcurypuTtenHuTe ¥ IEHCHOHHH CXEMH, TIPUJIaraHu OT JPY’KECTBOTO B KaU€CTBOTO My
Ha paboronaren, ce OCHOBaBaT Ha OBJrapckOTO 3aKOHOIATENICTBO M ca Ha Oasa
Mpe/IBapUTETHO TBBP/IO ONPeIeNIeHH BHOCKH.

CormacHo pasnopenoure Ha Komekca na Ttpyna (KT), paboromarenst wuma
3abJDKEHHE J1a M3IUIaTH NIPH NpeKpaTsBaHe Ha TPYJIOBUs JOrOBOpP 00e3LIeTeHUsI 3a:

® Hecna3eHo MPeAU3BeCTHe — OPYTHOTO TPYAOBO Bb3HArpakJeHUE Ha pabOTHUKA WM
CITY)KHTEJIS;
® [OpajM 3aKpHBaHe Ha MPEANPUATHETO WM Ha 4YacT OT Hero, ChKpallaBaHe B LIaTa,

HamansiBaHe Ha obema Ha paboTa M crnpaHe Ha paboTta 3a moede oT 15 mHu —

OpYTHOTO TPYIOBO Bh3HArpakAeHHe Ha paOOTHHKA WJIHM CITYXKHMTEIIS 3a BpEeMeTo, Mpe3

KOeTo e octaHai 6e3 paboTa, HO 3a He noBeue oT 1 Mecelr,

® [pU TIpeKpaTsBaHe HA TPYAOBHsS JOTOBOp mopaau OojecT — OpYTHOTO TPYAOBO
Bb3Harpak/ieHHe 3a CPOK OT JIBa Meceld, ako UMa Hali-MaJIko 5 TOIMHU TPYAOB CTax
W Tpe3 MOCJIeIHUTe 5 rOIMHKU TPYAOB CTaXK HE € TMOJIyYns 00e3IIeTeHHe Ha ChIOTO

OCHOBAHMHE,
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® [IpW MEHCHOHHUpPaHe — OPYTHOTO TPYJOBO Bb3HArpPaXKICHHE 3a CPOK OT JBa Mecela, a
ako e paboTun mpu chius padboronaten npe3 nocneauute 10 roquHU OT TPYIOBHS

My CTaK — Ha 00e3lIeTeHre B pa3Mep Ha OpPYTHOTO My TPYIOBO Bb3HarpaxaeHue 3a

CpoK OT 6 Mecela,;

® 32 HEW3MOJI3BaH IUIaTeH TOJMIICH OTIYCK - 00e3IIeTeHHe 32 ChOTBETHUTE TOJIMHHU 32

BpPEMETO, KOETO ce MPU3HaBa 3a TPYIOB CTaXK.

Crien M3mianiaHeTo Ha MOCoYeHWTe 00e3leTeHns 3a paboTomaress He MPOU3THYAT
JOPYTH 33bJDKEHHS KbM PAOOTHHIIMTE M CITYKUTEITUTE.

KpartkocpouHuTe 10X0aW 3a mepcoHana noxa (hopMaTta Ha Bb3HArpaxIeHUs, OOHycH
W COLMAJIHY OTUIAIAHHS U PUI0OMBKY (M3MCKYyeMH B paMKuTe Ha 12 Mecelia ciiell Kpas Ha
Mepro/ia, B KOUTO MEPCOHATBT € MOJOXKKI TPY/L 3a TAX) ce MPU3HaBaT B OajaHca 3a Mepuoa,
B KOWTO € MOJIOKEH TPYIbT 32 TSIX WIH Ca W3MbJIHECHW U3MCKBAHHATA 3a TAXHOTO MOJTyYaBaHe
KaTO TEeKYIIO 3aab/okeHue (ciel nmprcnagaHe Ha BCHYKH MUIATeHH Bede CyMH M TMoJiaraiiy ce
VAPBKKH) B pa3Mep Ha HEJTUCKOHTHpaAHaTa UM CyMa M KaTo pa3xoj B OTUETa 3a MPUXOUTE U
pazxoaute. JIb/DKUMHUTE OT JAPY>KECTBOTO BHOCKHU IO COLIMATIHOTO U 37[PAaBHO OCHUT'YpPsIBAHE Ce
MpU3HABAT KAaTO TEKYINO 3aJbJDKEHHE W Pa3xoj] B HEAMCKOHTHPAaH pa3Mep, 3aefHO U B
Mepro/ia Ha HaYKCJIeHHe Ha ChOTBETHUTE TOXO/IH, C KOUTO T€ Ca CBbP3aHH.

KbM natata Ha roauiiHus GUHAHCOB OTUET JPY:KECTBOTO MPaBH OLIEHKA HA CyMaTa
Ha OYaKBAHUTE CyMH IO HATPYMBALIUTE C€ KOMIEHCHUPYEMH OTIYCKH, KOATO Ce OYakBa Ja
ObJie M3IUIaTeHa KaTo pe3ysiTaT OT HEW3MOJI3BaHOTO NPaBO HAa HATpPyMaH OTIYCK. B oueHkara
ce BKJIIOYBAT NpPUOIM3MTENHATAa MpPEUEeHKa, B HEJMCKOHTHUpPAH pa3Mep, 3a pa3XOAuTe 3a
CaMUTe BB3HArPaXKICHUS M Ppa3XOOUTe 3a BHOCKM MO 3aJb/DKUTEIHOTO OOIIECTBEHO
OCHUTypsiBaHe, KOUTO pabOTOAATENST ABJDKUA BbPXY TE3U CYMH.

Coriacio Komekca Ha Tpyma Opy»KeCTBOTO € 3aIb/LKEHO Ja M3IUIalla Ha JIMIa OT
nepcoHaja Mpyu HacThIIBaHE HA MEHCHOHHA Bb3pacT o0e3lleTeHHe, KOETO B 3aBUCHMOCT OT
TPYIOBHS CTaX B MPEANPUSITHETO MOXeE Ja Bapupa Mexay 2 U 6 OpyTHH MecedHH paboTHU
3arlaTd KbM JlaTaTta Ha MpeKpaTsBaHe Ha TPYJOBOTO MpaBooTHommeHue. [lo cBouTe
XapaKTEePUCTHUKH TE3W CXEMH MPECTaBIIABAT TIAHOBE C AeDUHUPAHH JOXO/IH.

W3uncrnenneTro Ha pasMepa Ha Te3W 3aIb/DKCHHS Hajlara ydacTHETO Ha
KBaTM(HUIIMPAHA aKTIOEPH, 3a Jla MOXKE [la Ce OMpeNesid TSIXHATa ceramiHa CTOMHOCT KbM
JaraTa Ha OT4YeTa, MO KOATO Te ce MpeacTaBAT B OajlaHca, KOpUTHpaHa ¢ pa3mepa Ha
HEMPU3HATUTE aKTIOEPCKH Mevanbu U 3aryou, a pecr. U3MEHEHHUETO B CTOWHOCTTA MM, BKJI.
MPU3HATUTE AaKTIOEPCKH TMevanbu W 3arydu — B OTYeTa 3a NPUXOAUTE U Pa3XOMTE.
Pasxozaure 3a MUHAJ CTa)Xk ce MPU3HABAT BeJHara B OTUETA 3a MPUXOANTE U Pa3XOJIHTE.

KbM farata Ha Bcekd rofauiieH (PUHAHCOB OTYET APYKECTBOTO CJie/iBa Ja Ha3HAYU
aKTIOEpH, KOWUTO W3/aBaT JOKJaJ C TEXHUTE HW3YMCIIEHHS OTHOCHO [BJITOCPOUYHUTE MY

3abJDKCHUA KBbM IMEpCOHala 3a O6€3H.[CT€HI/I$I npu MNMEHCUOHUPAHE. 3a uenrta Te npuwjaarar
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KPEOUTHHUS METOJ Ha MpPOrHO3HWTe eauHuny. CeramiHaTta CTOMHOCT Ha 3aJB/DKEHHETO TI0
neUHUpaHUTe JOXOAM Ce M3UMCIIABA Ype3 JAWCKOHTHpaHe Ha ObJCLIMTe MapuYHH MOTOLMH,
KOWTO ce O4aKBa 1a ObJaT M3IUIATeHW B paMKHTE HAa MaTypuUTeTa Ha TOBAa 3abIDKEHHE U MPU
W3MOJI3BAHETO HA JIMXBEHWTE paBHMIIA HA Jbp)KaBHM IBITOCPOYHM  OOJIMraiuy,
JEHOMUHHUpPaHH B OBJITApCKH JIeBa.

AxTioepckuTe TmieyanOu M 3aryOM TMpoOM3THYaT OT TMPOMEHM B aKTIOEPCKUTE
npeanonoxkeHus U onura. Tesu, kouto HanBumasaT 10 % oT ceramHara cToiHOCT Ha
3abJDKEHUETO MO NeUHUPAHUTE JOXOAM B Kpas Ha MpeAxoAHaTa roadHa, ce MpU3HaBaT
He3abaBHO M Ha 100 %B oTueTa 3a MPUXOAWTE U pa3XoAMTe B Meproja (roauHara), B KOWTO

BB3HHUKHAT.

2.18.Coocmeen kanuman

BMB EOOJl kato eaHONUYHO ApPY>KECTBO C OrpaHUyYeHa OTrOBOPHOCT € OT
KaTeropusTa Ha KaNUTAJIOBUTE JPYXKECTBA, KOUTO ca 3adb/LDKEHU Ja perucrpupar B
THPrOBCKHS PETUCTBP OMNpesesieH MUHUMAJIEH pa3Mep Ha kanuTaj (OCHOBEH KaruTai), KOUTO
Jla CITy’KU KaTo o0e3neveHre Ha KPEeJAUTOPUTE Ha APYKECTBOTO C OIJIe/ YAOBJIETBOPSIBAHE HA
TEeXHHUTE B3eMaHUs. EMHOMMYHHUAT COOCTBEHUK OTroBaps 3a 3aIbJDKEHHUATA Ha JPY>KECTBOTO
IO pa3Mepa Ha CBOETO [ISJIOBO yYacTHe B KanmuTajia M MOXe J1a MPeTeHIupa BpbIlllaHe Ha TOBa

ydacTue caMO B MIPOU3BOACTBO IO JIMKBUAAUA WIHW HECHCTOATEIIHOCT.

2.19 Janvuu évpxy neuanoama

Texyw oanvk 8bpxy nevanoama

TekymuaT n1aHbk BbpXy Nevaydara e onpejielieH B ChOTBETCTBUE ¢ M3UCKBAHUATA HA
OBIArapcKOTO IAHBYHO 3aKOHOJIATENICTBO — 3aKOHA 32 KOPMOPATHUBHOTO MOIOXOIHO o0JiaraHe.

Homunanuara nanpuHa ctaBka 3a 2015r. e 10 %. (2014.: 10 %).

Omcpouenu oanvyu 6vpxy nevanbama

OTCpO"IeHI/ITe JaHBbLU C€ OMpPEACIAT Ype3 MpUujiaraHe Ha GanaHCOBHS MAaCUBEH METOM,
3a BCUYKH BPpEMEHHU PAa3/IMKHU KbM JaTaTa Ha (bl/IHaHCOBI/ISI OTYET, KOUTO CHUIECTBYBAT MCIKIY

0aaHCOBUTE CTOMHOCTH U JaHBbYHHUTEC OCHOBH Ha OTACIHUTEC aKTUBU M ITaCHBH.

OTcpoueHHUTe JaHbYHM MMACHBH CE€ MMPU3HABAT 3a BCHYKM OOJaraeMu BpEMEHHH
Pa3MKH, C M3KIFOUYEHHUE Ha TE3H, TIOPOIUIIN CE OT MPU3HABAHETO HAa aKTHUB WJIM MACHUB, KOWTO
KbM JlaTaTa Ha CTOMaHCKaTa Orepalds He € TMOBJIMSI BbPXY CUYETOBOJHATA M JaHbYHATA
nevanba/(3ary6a).

OTcpoueHNUTe JaHbYHU AKTHBH C€ TMPHU3HABAT 3a BCUYKHM HAMajsieMH BPEMEHHU

Pa3NMKH ¥ 32 HEM3MOJI3BaHUTe JAHBYHM 3aryOw, 10 CTETeHTa, 0 KOSTO € BEepOsSITHO Te Ja ce
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MpOSIBAT 0OpaTHO M Jia ObJie reHepupaHa B Objelle qocTaTb4Ha obyiaraema rnevanda win na
ce TposBAT objaraeMH BPEeMEHHM pas3liMKH, OT KOMTO Ja MOTaT Aa ce MpPUCMAJHAT Te3!
HaMaJIieMH pa3iiiKH, ¢ W3KITIOYCHUE Ha Pa3IMKHUTe, MOPOIMIIN Ce OT MPU3HABAHETO HAa aKTHUB
WIIM TIaCHB, KOWTO KBM JlaTaTa Ha CTOIMAHCKAaTa Orepauus He € MOBJIHSI BbPXY CUETOBOIHATA
W naHbyHaTa redandal(aryoa).

banaHcoBata cTOWHOCT Ha BCHMYKM OTCPOYEHHM NaHBYHM aKTMBU Ce Mperjexnua Ha
BCsIKa 1aTa HAa PMHAHCOBUS OTUET U ce peAyLMpar A0 CTerNeHTa, 40 KOATO € BEpOSTHO Te Aa ce
MpOSIBAT OOpaTHO M Aa ceé TeHepupa NOcTaTh4HO oOnaraema nevanOa WM MpOSBABALIM Ce
npe3 CblMs Mepuoj obiaraeMu BpeMEHHM pasiMKH, C KOMTO Te Ja Morat na ObaaT
MpUcHaHATH UK KOMIIEHCUPaHH.

OTcpoyeHUTe AaHBUHM aKTMBU M MAaCUBH Ce OLEHSBAT Ha 0a3a JaHbUYHHUTE CTaBKH,
KOMTO Ce OuaKBa Ja ce Mpuiarar 3a Mepuoja, Mpe3 KOMTO aKkTHBHUTE LIe Ce peaiu3upart, a
nacuBHTe Ile ce ypensar (moracsrt), Ha Oa3a JaHBYHUTE 3aKOHM, KOMTO ca B CHJIa WIM B
rojisiMa CTereH Ha CUTYpPHOCT ce€ O4aKBa Ja ca B cuja.

Kem 31.12.2015r. oTcpoyeHnTe OaHbLUM BbpPXY MevanOaTa ca OLIEHEHW NMpPU CTaBKa

10 % (31.12.2014.: 10 %).

2.20@unancosu uncmpymenmu

2.20.1.@unancoeu akmueu

Jlpy»kecTBOTO Kiacudumpa CBOUTE (PUHAHCOBU aKTHBU B KaTeropusrta “ kpeoumu u
ezemanus’. Knacudukaimsara e B 3aBUCUMOCT OT CHUIHOCTTA M 1enuTe (MpeaHa3HaYeHHeTo)
Ha (DMHAHCOBWTE aKTUBU KbM JaTaTa Ha TAXHOTO MPHUIOOHMBaHEe. PHKOBOJICTBOTO omnpeaers
knacudrkanuaTa Ha GUHAHCOBHUTE aKTUBH Ha JIPY’)KECTBOTO KbM JIaTaTa Ha MbPBOHAYATHOTO
VM TIpy3HaBaHe B OanaHca.

O0uyaiiHo qpy>KecTBOTO NMpU3HaBa B OanaHca cu (MHAHCOBHUTE aKTMBU HA JlaTaTa Ha
ThpryBaHe — jarara, Ha KOSTO TO ce € 00Bbp3aio (Moeno e OKOHYATeJIeH aHraKUMEHT) /a
3aKyn¥ WU TNpuaoOue ChOTBETHUTE (WHAHCOBU AaKTHBU. BCHUYKM (UHAHCOBM aKTHBH
MbPBOHAYAIIHO CE OLICHSABAT MO TAXHATA CHPaBEJIUBA CTOWHOCT TUTIOC MPEKUTE Pa3XOJH IO
TpaH3aKIIUATA.

®DUHAHCOBUTE aKTHUBM Ce OTMHCBAT OT OajaHca Ha JIPY>KECTBOTO, KOraTo Mpapata 3a
nojlyyaBaHe Ha MapUYHM CpeacTBa (MOTOLM) OT Te3W AaKTUBM ca M3TEKIH, WM ca
NPEXBBbPJICHH U JPYKECTBOTO € MPEXBBPIMIO ChIIECTBEHATa YaCT OT PUCKOBETE W IMOJI3UTE
OT COOCTBEHOCTTa BBPXY aKTHBa Ha Jpyro ApPYXKecTBo (nuue). AKO ApYKECTBOTO
Npoab/iKaBa 1a AbPXKH ChLIECTBEHATa 4YacT OT PUCKOBETE M MOJ3HMTE, ACOLMUPAHHU CbhC
coOcTBeHOCTTa Ha AaneH TpaHchepupaH (PUHAHCOB aKTWUB, TO NMPOAB/DKABAa Ja TMpHU3HABA
aKTHBa B OajaHca CH, HO MPU3HABa ChINO M 00e3MeUeHO 3ab/uKeHHe (3aeM) 3a MOJTY4YeHHTE

Cpe/cTBa.
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Kpeoumu u e3emanus

Kpenuti v B3eMaHHs ca HeJNepUBATUBHU (PMHAHCOBU aKTUBU C (PMKCHPAHW WU
YCTaHOBMMM ITIAIIaHUs, KOUTO HE Cce KOTHUpAaT Ha akTHBeH ma3ap. Te ce omensBar B OamaHca
MO TAXHATA aMOPTU3WpyeMa CTOHHOCT MPH U3MOJI3BAHETO HA METo/a Ha e()eKTHBHATA JINXBA,
HamalleHa C HanpaBeHa oOe3leHka. Te3W akTWBHM ce BKIIOYBAT B rpyrnara Ha TEeKyUIUTe
aKTUBH, KOraTO MaTypUTETHT UM € B paMKUTe Ha 12 Mecella Wiv B eJUH 0OUYaeH oriepaTuBeH
LMKBJ Ha JPY>KECTBOTO, a OCTaHaJMTe — KAaTO HeTeKylld. Ta3u rpyna puHaAHCOBH aKTHBH
BKJIIOUBA. THPrOBCKM B3eMaHWsl, JIPYTH B3eMaHHUsS OT KOHTPAreHTH W TPETH JIMLA, MapyUuHU
CpeacTBa M MapUYHM EKBUBAJIEHTH OT OanaHca. JIUXBEHMAT OOXOJ MO B3eMaHUsTa ce
Mpu3HaBa Ha 06a3a edeKTHBHA JIMXBa, OCBEH MPH KPaTKOCPOUHUTE B3eMaHHWs Moj 3 Meceua,
KbAETO MPU3HABAHETO HA TaKaBa JIMXBA € HEOCHOBATEJIHO KATO HECHIIECTBEHO U B PAMKHUTE
Ha oOWYaliHUTe KpeAUTHH ycioBus. Toli ce mpeacTass B oT4eTa 3a MPUXOAUTE U Pa3XOAUTe
3a ThPrOBCKH B3eMaHHs - KbM “Apyru poxoau ot aeiiHoctra”. (IMpunoxkenue Ne 2.10, 2.12u

2.13).

2.20.2.@unancoeu nacueu

DUHAHCOBUTE MACHBU Ha JAPY)KECTBOTO BKJIIOYBAT 3aeMU (KPEIAMTH), 3aJbJDKEHHS
KbM JIOCTAaBUMIM W JPYrd KOHTpareHTU. [IbpBOHAYaIHO Te ce mMpU3HABaT B OajaHca IO
CIIpaBeJIMBa CTOWHOCT, HETHO OT MPEKUTE Pa3XOAM IO TPaH3AKIHATA, a MOCIeABAIl0 — M0

aMOpTH3HMpyeMa CTOMHOCT Mo MeTo/a Ha edektuBHara juxsa ([Tpunokenne Ne 2.14u 2.15).
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3.MPUXOIU OT NPOJAKBU

Ilpuxooume om_npodaxycda HA cmoOKU ca Ha BBTPELIHMS Ma3ap U BKJIIOYBAT

XpaHUTETHU MPOIYKTH U CTOKH 3a OHTa.

IIpuxooume om ycayzu BKIIOYBAT.

VYuyactue B pekiiamHa Gpoiirypa
Pexnama

bonyc npogax6u

BxonHa u npoaykToBa Takca
Haewm Ha crenaxu

ITanerHa 30Ha

MapKkeTHHIOBa aKTUBHOCT
[Mpedepenumanto u3narade Ha cToka
Jorosop

Tipyru

KoMucroHHU Bb3HATpaXKICHUS
Herycrauus

O6m10

4. IPYTH IIPUXOAM OT AEMHOCTTA

Heycroiika o norosop

[ponax6a Ha [IMA

IIpuxoau ot Haem Ha [IMA
[Mponax6a Ha MaTepuamn
[Moxnpwbxka u koHCYMaTHBH 32 MIIC
HznaBane Ha GUTOBM OTHAABLIN
OTnucaHu 3abIKeHUS

Oo6mo

5.PA3X0O/IU 3A MATEPHUAJIN

Pazxooume 3a mamepuaiy BKIIOUBAT.

KoncymaTnBy 3a TBproBcku 00eKT
CTpoutenHu Matepuanu

T'opugo

TexHuvecko obopyiBaHe

PaGotHo obnexiio

Hpyru
O01mo

2015 2014
BGN '000 BGN '000
53 33
24 20
21 -
19 5
11 12
9 -
9 -
8 21
7 -
7 4
6 -
3 2
177 97
2015 2014
BGN '000 BGN '000
132 -
102 -
47 83
15 -
6 -
3 5
- 134
305 222
2015 2014
BGN '000 BGN '000
167 185
20 12
17 15
14 -
8 -
4 11
230 223
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6.PA3XO/I1 3A BBHIIHU YCJIYT'

Pazxooume 3a evnuinu ycay2u BKIIOUBAT.

Enextpo eneprus

Oxpana

Pexsama

Jlanby ¥ Takcu
KomyHukaumonuu yciyru
Texanuecko obcmykBaHe 1 abOHAMEHTHA MOJIPBKKa
Pemont Ha [IMA

Haer Tpancnopt

CueTOBOAHU M OJUTOPCKH YCIYTH
Bona

Haemu dupmu

Hpyru

O6mo

7.PA3XO/IU 3A TIEPCOHAJIA

Pazxooume 3a nepconana exuousamn.

Texyiuu Bb3HArpaxxaeHus

BHock# 3a colmanHoTO ocurypsiBaHe
Komnencupyemu otmycku

OcurypuresIHd BHOCKH 10 KOMIIEHCUPYEMH OTITYCKH

O0mo

8. APYI'U PA3XOAU

Jpyzume pazxoou BKIIOYBAT.

banancoBa cTOHHOCT Ha MPOAAAEHU CTOKH
banancosa cToliHocT Ha npoaaaenu JIMA
OTtnrcanu B3eMaHUs

bpak Ha JIMA

Komanauposku

['mo6u u Hapywenus mo HA

O6mo

2015
BGN '000
141

57

36

27

16

15

[l SO B¢ 2 BN

17
331

2015
BGN '000
491

80

571

2015
BGN '000
7479

2014
BGN '000
112

17

163

28

17

22

12

2014
BGN '000
390

62

1

453

2014
BGN '000
4 467
6
10
1
1

4 485
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9. PUHAHCOBMU PA3XOU 1 PUHAHCOBU IPUXOAN

Dunancoeu npuxoou, no euooee: .
[Ipuxonu ot nuxBU

[Ipuxoau ot AMBUAEHTH

O6mo

Dunancoeu pazxoou, no euooge:
bankoBu Takcu

Pasxonm 3a TMXBU 110 3aeMH
OTpuLaTeIHU KYPCOBH Pa3iIMKU
O6mo

10. TAHBYHO OBJIATAHE

2015 2014
BGN '000 BGN '000
9 3
5 98
14 101
45 22
39 20
- 1
84 43

OCHOBHHUTE KOMIIOHEHTH Ha pa3xoL[a/ (I/IKOHOMI/IHTa) Ha JaHBbLU BHPXY reuanbaTa 3a

TFOAWHUTE, 3aBbpIIBAIlA Ha 31Z[eKeMBpI/I ca.

Omuem 3a npuxoou u pazxoou

JlanpuHa meyanba 3a roguHaTa 10 JaHbYHA
JeKIapanus

Tekyin pa3xon 3a JaHbLM BBpPXy Medaibara 3a
rogudHara

Omcpouenu Oanvyu 8vbpxy neuanoama
CBbp3aHu C Bb3HUKBaHE U 00PATHO MPOSIBIICHUE
Ha BPEMEHHH Pa3/IuK1

06110 pa3xon/(MKOHOMHS) 3a TaHBIH BbPXY
neyanbara, OTYETEHU B OTUETa 32 MPUXOJUTE U
pasxonute

Pagnenue na oanvunus pazxoo 3a 0ansvuu 6vpXy
neuandama onpeoesieH CHPAMO CUemo8o0OHUA

pe3yaimam
Cuemosoona neyanba 3a 200unama

Janbuy Bbpxy nevandara — 10% (2014.: 10 %)

Om Henpusnamu cymu no OaHBUHU OeKIapayuy
CBbP3aHU C.

Veemnuenns — 17x. nB. (2014r. 4x. 18.:)
Hamanenns — 65x. nB. (2014r.: 139x.78.)

O6mo pa3xon/(HKoOHOMHES) 32 AAHBIH BbPXY
neyan6ara, OTYETEH B OTYETA 32 MPHUXOUTE U
pasxoxure

B T.4. oT 00MuaitHa nefHOCT

2015 2014
BGN '000 BGN '000
- 8
- 1
(32) 29
(32) 30
(278) 444
(28) 44
2 -
(6) (14)
(32) 30
(32) 30
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11.HETEKYIIH (IbJTOTPAMHU) AKTUBA

He.uamepuwmu axkmueu

[IporpamHu npoaykTu
Jvazompaiinu
MamepuanHu aKkmueu

3emMHu ¥ crpaay B T.U.:
- 3eMH
- crpaan

Marniunu,

MPOU3BOCTBEHO
o0opyaBaHe U anaparypa

TpancnoptHu cpencrsa
CbopbKEHUs
CTonaHCKU WHBEHTAp
Kommotpu

IIpenocraBenu aBaHcH u
JBITOTPaiHA MaTePUATTHA
aKTHBH B [IPOLIEC HA
U3rpakiaHe
Jvazocpounu punancosu
aKmueu

AKIUY U I47I0BE B
MpeNpUATUS B Tpymna

IIpenocraBenu 3aemMu
VHBECTU3MOHHU UMOTH
B3emanus ot cBbp3aHn
amua
Omcpouenu danvyu

OO0 HeTeKyIIH AKTHBH:

OT4eTHA CTOIHOCT HA HETEKYHIHTE AKTHBH

AmMopTu3aunus

banancoBa
B Ha B CTOIfHOCT
HAYAJI0TO MOCTHINIATE H3J1e37ITe B ':lpaﬂ HAYAJI0TO Hal;"meﬂa OT:lmcaHa B ':lpaﬂ B Kpas Ha
Ha fipes ne nao a Ha ne 11)4? a ne 11)4? a ne uao a fepiond

nepuoaa nepuoaa nepuoaa pHoa nepuoaa proa proa proa

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

13 - - 13 12 1 - 13 -

13 - - 13 12 1 - 13 -

3269 71 38 3302 646 333 37 942 2 360

1762 - - 1762 324 64 - 388 1374

123 - - 123 - - - - 123

1639 - - 1639 324 64 - 388 1251

283 14 21 276 141 56 21 176 100

60 - - 60 14 12 - 26 34

41 - - 41 27 4 - 31 10

973 44 17 1 000 123 148 16 255 745

98 5 - 103 17 49 - 66 37

52 8 - 60 - - - - 60

455 83 - 538 98 16 - 114 424

11 - - 11 - - - - 11

40 - - 40 - - - - 40

404 - - 404 98 16 - 114 290

- 83 - 83 - - 83

6 38 6 38 - - - - 38

3743 192 44 3891 756 350 37 1069 2 822

dvazompaiinu vamepuainu U HemMamepuaiHu_aKmugu.

HEMaTCpUualHU aKTUBU, KOUTO CE MOJI3BAT B JeHHOCTTa Ha APYKECTBOTO €:

OTyeTHAaTa CTOMHOCT HA HAITBJIHO AMOPTU3UPAHUTE I[’BJ'[I‘OTpaﬁHH

e MamuHu U obopyasane: 17x. nB. (31.12.2014.: 33x. 11B.);

e TpaHcroptHH cpeacta: 10x. nB. (31.12.2014.: 10x. 1B.);

e cromaHcku uHBeHTap: 17x. nB. (31.12.2014.: 5x. 1B.);

MaTtepuajiHu "
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e kommoTpu: 6X. aB. (31.12.2014.: 5x. 51B.);

e nporpamuu npoayktu: 12x. ne. (31.12.2014.: 12x. 5iB.).

Kbm 31.12.2015. pa3zxoauTe 3a npuaoOMBaHe Ha IBATOTPAHU aKTHBH BKJIIOYBAT

Pa3xo/u 3a PEKOHCTPYKIIUs Ha ThbProBeku o0ekT: 60x. nB. (31.12.2014.: 52x. 1B.).

Jbnrorpaiinure akTHBH B OaslaHca, BpXY KOMTO ca yupeieHH TeXeCTH, ca Crpaan Ha

croiHocT 414x. nmB. (31.12. 2014.: 414x. 11B.).

AKuyuu u 0sa106¢e 86 npeonpusmus om 2pynd ca KakTo cie/Ba.

Hme Cmpana

»3ur 3ar Koncynrarun’

EOON boarapus
Oo6mo:
Hme Cmpana

»3ur 3ar Koncynrarun’
EOON bovarapus

Oomo:

Ceoanuue

Ceoanuwe

% na Cobcmeen Ilewanoal
(3azyoa)

Banancoea
CmoOiiHOCm yuacmue  KAnumai

31.12.2015 31.12.201431.12.2014
BGN ‘000 BGN ‘000 BGN ‘000
Codus 11 100 % 5 -
11
Banancoesa % na Cobocmeen Ileuanoal

cmoiiHocm yuacmue Kanuman — (3azyoa)

31.12.2014 31.12.201331.12.2013
BGN ‘000 BGN ‘000 BGN ‘000
Codus 11 100 % 5 (5)
11

B3emanuama om cevp3anu auua ca no npeaoCcTaBeHH 3a€MHU MpU CIICAHUTE

YCJIOBHSI:

Kpenurop:
IlenTa Ha 3aema e:
JoroBopeHa cyma:

TTapex:

I[OFOBOpeH JINXBCH NPOLECHT.

Ob6e3neuenue:
IIpocpouenu cymu kpMm 31.12.2015.

Cango xem 31.12.2015.:
Canpo kem 31.12.2014.:

Kpenurop:

Herectuno AJ]
000pOTHH cpeJicTBa

8 x.J1B.

31.12.202Q. (mpemporoBopeH
MaIex)

8 %, mpenoroBopeH Ha
0e3MxBeH

Hama

Hsama
JIbarocpouHa yact: 8X.JiB
Kpatkocpouna ydacTt: 8 X. JiB.

Herectuno AJ]
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IlenTa Ha 3aema e:
JorosopeHa cyma:

TMapex:

JloroBopeH nuXBEeH MPOLEHT:
Obe3neveHue:

[Ipocpouenu cymu kpm 31.12.2015.

Cango xem 31.12.2015.:
Canpo kem 31.12.2014.:

Kpenurop:

IlenTa Ha 3aema e:
JoroBopena cyma:

ITapex:

JloroBopeH JMXBeH NPOIICHT:
O6e3neuenue:

[Tpocpouenu cymu kpMm 31.12.2015.

Canpo kem 31.12.2015.:
Canno xem 31.12.2014.:

00OpOTHH cpe/cTBAa
9 x.J1B.

31.12.202Q. (mpemoroBopeH
najiex)

8 %, mpenoroBopeH Ha
0Oe3MXBeH

Hsama

Hama

Jbarocpouna yact: 9X.JiB
KparkocpouHa vact: 9 x. nB.
(B T.u. muxBa 1 x.J1B.)

BKC 3anan AJ]
00OpOTHU cpe/IcTBA

526x.1B.
26.08.202G-.
be3nuxsen
Hsama

Hsama

Jbarocpouna yact: 66 x.JiB.
Hama

Hueecmuyuonnume umomu ca KakTo CJie/pa.

Czepaou Oouo
2015 2014 2015 2014

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
OtueTHA CTOHHOCT
Casizto na 1 sinyapu 404 410 404 410
Tpancdep mexy _ _
CMETKH (6) (6)
Canpgo na 31
nexeMBpH 404 404 404 404
Hartpynana
amMopTH3auust
Caizto Ha 1 sinyapu 98 93 98 93
Hauucnena
amopTH3aLus 3a
roJuHaTa 16 5 16 5
Canpgo na 31
JeKeMBpH 114 98 114 98
banancoBa cToiiHoCT
Ha 31 aekeMBpH 290 306 290 306
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pyzume 3aemu ca NpeOCTaBEHN MPH CIICTHUTE YCIOBHS:

IlenTa Ha 3aema e:
JoroBopeHa cyma:
ITapex:
OGe3neueHue:

[Ipocpouenu cymu kpMm 31.12.2015.

Cango xem 31.12.2015.:
Canpo kem 31.12.2014.:

000pOTHH cpeJicTBa
40 x.71B.
28.10.2019.

HsIMa

HAMaA

JIbJrocpouHa yact — 40X.iB.
JbirocpouHa yact — 40x.JB.

Omcpouenume OaHvuu 6vpxy neuandama xbM 31 nexkeMBpH ca CBBbP3aHM ChC

clIeIHUTE 00EKTH B OastaHca:

AmMopTu3anuu

Hewusmnarenu noxoqu na O@JI
Komnencupyem otmyck
JIuxeu citaba KanuTaan3anys
3aryba

Obwo axmusu no omcpouenu
oanvyu

12. MATEPUAJIHU 3AITACHA

eépemenHa 6peMeHHa
PA3IUKA OaHBK paziuxa 0aHbK
31/12/2015 31/12/2015 31/12/2014 31/12/2014
BGN '000 BGN '000 BGN '000 BGN '000
56 6 39 4
7 1 11 1
5 - 7 1
30 3
284 28 - -
382 38 57 6

Hanuunure cmoku xum 31 ACKEMBpPHU Ca XpaHUTCIIHU CTOKU U CTOKHU 3a oura.

13.B3BEMAHUS OT KJIMEHTHU U JOCTABYNLIA

B3emanuama om Kaiuenmu u 0ocmagyuyy ca KakTo clie/ipa:

Knuentu
JlocTaBuMiiM Mo aBaHCH

O0mo

31.12.2015 31.12.2014
BGN '000 BGN '000
237 100
2 -
239 100

BzemanusaTa oT KiIMeHTH ca TEKYyLIH, JICBOBHU, 6e3HI/IXBeHI/I, OT KJIMCHTH B CTpaHaTa U

4yXOMHa U ca Bb3HMKHaIMW npe3 2015roauna. Chuiure ca CBbp3aHM OCHOBHO C MpoAaxba Ha

CTOKH M YCITYTH.
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14. APYI'M B3EMAHUA

31/12/2015 31/12/2014
BGN '000 BGN '000
JlaHbI1M 3a Bb3CTaHOBSIBAHE 155 278
[MpenocraBenu rapaniyu 11 3
0610 166 281

anvuume 3a 6b3cman06a6ane BKIIOYBAT TaHbK BBpPXY I[O6aBeHaTa CTOMHOCT.

15.TTAPUYHU CPEACTBA U TAPUYHHU EKBUBAJIEHTHU

31.12.2015 31.12.2014
BGN '000 BGN '000
PazmnamareHu cMETKH 1029 180
[MapuyHu cpescTBa B Kaca 9 -
Oo6mo 1038 180

Hanununute kpm 31.12.2015. mapuyHu cpeacTBa ca Mo CMETKH Ha JPY)KECTBOTO B

cieqHuTe GaHKH:
e O0enunena bearapcka banka AJl;
o  VuauKpenut bynbank AJl;
e 1Opobank v Ed /Hxu bbarapus AJl.

16.PA3XO/U 3A BFBAEIIU ITIEPUOIN

Pazxodume 3a_0voeuwyu _nepuodu ca 3a Takca yNpaBieHUE HA KpeauT 3 X. JIB.
(31.12.2014.: 3x. 1B.).

Te3u pasxonu me ObJAaT NMPU3HATH KATO TEKYIIM pa3xoau Tpe3 chenBamurte 12

Mecela Ha paBHU MECEYHU YacCTH.

17.COBCTBEH KAIINUTAJI

OcHogen kanumail

Kbm 31.12.2015. peructpupaHusT Opy>KECTBEH KamnuTajl Ha APYKECTBOTO € S X.JB.
EnHonuuen coOctBeHuk B apyxkectBoro € Bacun MBanoB Muxaiinos ¢ 100 % yuactue B

Kanurasa.

Pesepevm om nociedeawiu ouenku e hopmupat Ha 0aza uzpbpiiend koM 1998r. —

2000r. mpeolieHKX Ha aKTUBUTE MO peJa Ha 3aKOoHa 3a CHETOBOACTBOTO.

Lpyzume peszepeu ca hopMUpaHu OT peBaJOPU3ALMATA HA AKTUBUTE HA JIPYIKECTBOTO
kbMm 31.12.199%.
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18.3AABJIKEHNSA KBM ®PUHAHCOBU ITPEITPUSTUSA

Hoayuenume dankogu 3aemu ca IpH CIICAHUTE YCJIOBUSL:

Ilenta Ha 3aema e:
HorosopeHa cyma:

TMapex:

JloroBopeH nuXBEH MPOLEHT:

O06e3rneyeHue:

[Mpocpouenu cymu kpm 31.12.2015.

Canpo kem 31.12.2015.:

Canpo xem 31.12.2014.:

19.3AXBJKEHUS KBM JOCTABUATLIN

I/IHBeCTI/IHI/IOHCH KpeauT
1,200x. nB.
03.12.2019.

3,25 % + 1M Sofibor

Camocmosmenna eOHOemMAadicHa
cepaoa - Cynepmapken, Haxooauy ce
Ha aopec 6 ep. Coghus, yn. Huxona
Tabposcku Ne 20, cve 3acmoena
ninowy om 995,92x6. m. u ¢
PazebHama 3acmpoena niouy om
1348,84k6. m., 3aeomno ¢ VIIH ¢ nnow
1550ks. m., 6vpxy KOTIMO €
nocmpoena cepaoama

Hama

964x.1B., B TOBA YUCJIO.
KpaTKocpouHa 4yacT — 244x.7B.
IbIATOCpoyHa vacT - 720x. 7B.

1,203x.71B., B TOBa YHCJIO:
KpaTKOCcpouHa YacT — 243X.J1B.
IBITOCpOUHa vacT - 960x. JB.

3aovcenuama Kom docmaguuyu ca 1eBOBH, OE3TMXBEHN U TEKYLIH U ca CBBP3aHU

C MPEAOCTaBEHU YCIYId U NMPOAaJ€HU CTOKHU.

20.3AABJIKEHUS KbM CBbP3AHU JIMLIA

Kpenurop:

IlenTa Ha 3aema e:
JoroBopeHa cyma:
IMapex:
Ob6e3neyeHue:

[Ipocpouenu cymu kpm 31.12.2015.

Canpo kem 31.12.2015.:
Cango xem 31.12.2014.:

Kpenurop:

Ilenta Ha 3aema e:
HorosopeHa cyma:
TMapex:
O6e3neueHnue:

[Ipocpouenu cymu kpm 31.12.2015.

SUMIT AL
000pOTHH cpeJicTBa

1,673x.71B.

31.12.202Q. (mpeporoBopeH)
Hama

Hsama

Hsama (Beue He e cBBp3aHO JIHLIE)
Kparkocpouna yact: 423x.7B.

3UMIT AT
000pOTHH cpeJicTBa

579x.1B.

31.12.202Q. (mpenoroBopeH)
Hama

Hsama
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Canpo kem 31.12.2015.:
Canpo kem 31.12.2014.:

Kpenurop:

Ilenta Ha 3aema e:
HorosopeHa cyma:
IManex:
O6e3neueHue:

[Ipocpouenu cymu kpm 31.12.2015.

Canpo kem 31.12.2015.:
Canpo xem 31.12.2014.:

Kpenurop:

Ilenra Ha 3aema e:
HorosopeHa cyma:
IManex:
O6e3neueHnue:

[Ipocpouenu cymu kpm 31.12.2015.

Canpo xem 31.12.2015.:
Canpo kem 31.12.2014.:

Hsama (Beue He e cBBP3aHO JIHLIE)

JUBJITOCPOYHA YacT: 579 X.J1B.

Hnuna 98 A1
000pOTHH cpeJicTBa

100x.1B.

20.08.2019. (mpemoroBopeH)
Hama

Hsama

Hbarocpouna yact: 100x.71B.

Hbarocpouna yact: 100x.71B.

Xpanurtenau cToku A/
000pOTHH cpeJicTBa

840x.1B.
31.12.202Q.(npeaoroBopeH)
Hama

Hsama

Jbarocpouna yact: 840x.1B.
KpaTkocpouHa dacT: 840x.JiB.

3aovacenuama no_0ONbAHUMETHU RAPUYHU BHOCKU U_CIVIHCCOHO OMYUMAHE OT

eqHONMMYHUS coO0cTBeHUK KbM 31.12.2015r. Be3mmsar Ha 1,231x.8. (31.12.2014r.: 71 x.

JIB.).

21.3AABJIKEHUA KbM TIEPCOHAJIA U OCUTI'YPUTEJIHU ITIPEANIPUATHUA

3abIKeHUs KbM MepcoHana
3aab/KEeHUsSI KbM OCUTYpPUTENN

O01mo

31.12.2015 31.12.2014
BGN '000 BGN '000
36 43
12 12
48 55

3aovadicenuama Kom nepcoraia BKIIOYBAT.

- UucTtaTta CymMa Ha HCUSIUIATCHU BB3HAIrpaKACHHUA 3a MECel ACKEMBpU — 31x. nB.

(31.12.2014.: 37x. 51B.);

- HAYUCJIICHHUd B pa3Mep Ha 5 x. JIB., MOpeacTtaBjigBallii AObDKUMHU CYMHU

HEeM3IOJI3BaH MJIaTeH oTmyck ot nepconana (31.12.2014.: 6 x.18.).

3a
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3aovacenuama 3a COUUAIHO OCUZYPABAHE BKITIOUBAT.

- Ha4YMCJIEHM OCUTYPOBKM BBPXY BBb3HarpaKAeHWsTa Ha IIepcoHaja 3a Mecel]

nekemBpu — 11x. nB. (31.12.2014.: 11x. 1B.);
- HAYMCIIEHW OCHUTYPOBKHM BBPXY CYMHTE 3a HEHW3IOJ3BAHW IUIATEHHW OTIYCKHA OT

nepcoHasa B pazmep Ha 1x. nB. (31.12.2014.: 1x.718.).

Ha 6a3a w3BbpiIeHM NPUONM3UTETHH OLIEHKH, PBKOBOACTBOTO TMpeleHsBa, 4e

3abJDKCHUATAa KbM II€pCOHAIa, OBbJDKMUMHU KaTo 06C3H.ICTCHI/IG IMpru MNEeHCUOHHpaHE ca

HCCBHIUICCTBCHHU.

22.3AIBJDKEHUS 3A TAHBIHA

31.12.2015 31.12.2014
BGN '000 BGN '000

Janbk crpagu 1 Takca OMTOBM OTHAagbLU 63 42

JlaHbK BBPXY JOXOANUTE HA PU3HUYECKUTE JTULA 3 3
KopnopaTtuBeH nanbk - 1
O6mo 66 46

I[aH’BLIHI/ITe 3aABJDKCHHUA Ha JPYKECTBOTO Ca TEKYIH.

Ho parata Ha M3roTBsHE Ha OTYeTa B JPY>KECTBOTO HE Ca W3BBPIIEHU PEBU3UU U
TIPOBEPKHU.

CepriiacHO OBIATaPCKOTO NAaHBUYHO 3aKOHO/IATENICTBO TJAHBYHA PEBU3HSA C€ U3BBPIIBA B
METrOANIIEeH CPOK OT M3THYaHe Ha FOJIMHATA, Mpe3 KOATO € MojaJeHa JaHbuHaTa JeKIapaus
3a ChOTBETHOTO 3a/ibKeHHe. PeBr3usTa MoTBbprkIaBa OKOHYATETHO TaHBYHOTO 3aAbJDKeHNE

Ha CHOTBETHOTO JIPY’KECTBO - JAHBYHO 3aIBJDKEHO JIUIE, OCBEH B M3PUYHO MPEIBUICHUTE OT

3aKOHOAATEJICTBOTO ClIydau.

23.1IPUXOJU 3A BFBAEIIU ITEPNOAN

KoM 31.12.2015. npuxooume 3a 6voeuiu nepuodu ca Kakto clieIBa;

31.12.2015 31.12.2014
BGN '000 BGN '000
VYyacTHe B pekIaBHU JINCTOBKU 2 2
Haemu 2 -
O6mo 4 2
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24.CAEJKHA CbC CBbP3AHU JIMIIA

I[aHHI/I 3a OTHOILICHUATA 32 CBbP3aHOCT:

HMme HA CBHP3aHOTO JIHIE Bupa cebp3anoct Ilepuoa Ha CBHP3aHOCT
Bacun MiBanor Muxaiinos Ynpasuten 2014r. u 2015r.

3ur 3ar Koncyarauun EOOJ] JIbILIEPHO APYKECTBO 2014r.n 2015r.

3UMIT AJT JIpy>KecTBO Mo 061 KOHTPOI no 01.2015r.
HesectuHo AJ] JIpy>KecTBO MoJ 061 KOHTPOI 2014r.n 2015r.
Xpanutenuu ctoku AJ] JIpy»KecTBO 1o 0611 KOHTPOI 2014r.n 2015r.

BKC 3anan AJ] JIpy>KecTBO MoJ 061 KOHTPOI 2014r.n 2015r.

Wnuna 98 AJ] JIpy»KecTBO 1oz 0611 KOHTPOJ 2014r.n 2015r.

HNudopmarius 3a pazueTuTe chC CBBP3aHU JIUIIA € U3TIokKeHa B npunoxenns 11w 20.

PasMepbT Ha BB3HarpakaeHUsTa Ha aIMUHUCTPATUBHUS U YNPABJICHCKHUS MEPCOHA

BbB Bpb3Ka ¢ QYHKIMUTE UM € KakTo ciensa: 23x.78.(2014r.: 23x.718.).

25.YITPABJIEHUE HA ®PUHAHCOBUS PUCK

B xonma Ha oOwyvaiiHaTa cM JEHHOCT JAPYKECTBOTO MOXKe Ja ObJe HM3JI0KEHO Ha
pa3nuuHu (PUHAHCOBU PUCKOBE, HAal-BaYKHUTE OT KOWTO Ca: BATYTeH PUCK, KPEAUTEH PUCK U
JIMKBUJIEH PUCK. 3aTOBa OOIIOTO yINpaBJieHHEe Ha pucka € (JOKYyCHpaHO BBbPXY MPOTHO3UpPAHE
Ha pe3yJiTaTUTe OT ompeiesieHd o0jacT Ha (UHAHCOBUTE IMa3apy 3a I[IOCTUTaHe Ha
MUHUMH3UpPAHE Ha MOTCHIMAIHUTE OTPULIATEIHA e()eKTH, KOUTO OMXa MOIJIM J1a Ce OTPazsT
BbpXy (buHaHCOBUTE pe3ynTatH. (DUHAHCOBUTE PHUCKOBE TEKYIO Ce WACHTU(UIUPAT,
v3MepBaT W HaONIOaBaT ¢ TOMOIITA HA pPa3IMYHM KOHTPOJHM MEXaHW3MH, 3a Jia ce
onpenessT aAeKBaTHU LIEHW HAa CTOKUTE YCIYrUTe, NpPeJOCTaBsHU OT JIPY>KECTBOTO, Ja ce
OLICHSAT aJIeKBaTHO (hOpMUTE Ha MOJUIbPKAHE HA CBOOOJHHTE JIMKBUIHU CpEJICTBa, Oe3 Jia ce
JIOTTyCKa HeollpaB/iaHa KOHLIEHTpaIMs Ha JaIeH PUCK.

[lo-monmy ca omuvcaHW pa3nWYHUTE BHUIOBE pPHCKOBE, HAa KOWUTO € M3JI0KEHO
JIPY’KECTBOTO TIPU OCBHIIECTBSBaHE HAa THPTOBCKUTE MY OIEpalfii, KaKTO U BB3MPHUETHAT

MOJXO/ NPU YIPABJIEHUETO Ha TE€3H PUCKOBE.

Banymen puck

JIpy>ecTBOTO HE € M3JI0’KEHO Ha BalyTEeH PHCK, 3alll0TO BCUUKM HErOBM OMepalyu u
CHIeJIKM ca JICHOMHUHUpPAHU B ObJrapcku jesa u/unu B eBpo. To He mojabpxa BajyTHa
€KCIO3WLMs, IeHOMUHHpPaHa B pa3iMuHa YyKJeCTpaHHa BajyTa OT HallMOHaJHAaTa BajyTa U

eBpOTO.
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Kpeoumen pucx

®DUHAHCOBUTE aKTUBH, KOMTO MOTEHLMAIHO H3J1araT APYKECTBOTO HAa KPEAUTEH PUCK,
ca MpeJUMHO B3eMaHMs Mo mnpoaaxOu. JlpyKecTBOTO € M3I0KEHO Ha KPEeOUTEH PUCK, B
Cllyyail ye KJIMEHTHUTE He U3IUIATAT CBOMTE 3aabkeHus. [lonuTrkara Ha Ipy>KeCTBOTO B Ta3H
obylacT € HacoueHa KbM OCBINECTBSBaHE Ha MPOAAKOM HAa CTOKM W YCIYyTrHM Ha KIHUEHTH C
MOJAXOAS1IAa KPeAUTHA permyTaLusl.

Jluxeuoen puck

JIMKBUAHMAT PUCK Ce M3pa3sBa B HETaTMBHATA CUTYallWs JPYKECTBOTO Aa He Oble B
CBCTOSIHME Ja MocpelHe 0e3yCIIOBHO BCHYKH CBOM 3aIBJDKEHHsI ChIVIACHO TeXHHS majiex. To
MpOBeX/Aa KOHCepBAaTHMBHA TOJWTHKA IO YMpaBieHWe Ha JHMKBUAHOCTTA, Hpe3 KOATO
MOCTOSIHHO TMOJUIbPKa ONTUMAJIeH JIMKBUJICH 3anac Mapyu4Hu CpesICTBa, 1o0pa CrocOOHOCT Ha
(uHaHCUpaHe Ha CTOMAHCKATA CU JICHHOCT, BKIIFOYUTEITHO Upe3 OCUTYpsABaHE W MOJIbpiKaHe
Ha aJICKBaTHH KPEAWTHU PECYpCH M YJIECHEHUSs, MOCTOSHHO KOHTPOJIHO HAONIO/IeHHE Ha
(bakTUYECKUTE W MPOTHO3HHM TMAPUYHMU TOTOLM IO TMEePHUOAM Harpen W MOJIIbpKaHe Ha

PpaBHOBECHE MEXKAY MAaTYPUTECTHUTE 'PAHULIUM HA aKTUBUTE U MMAaCUBUTE HA APYKECTBOTO.

Mamypumemen ananuz

ITo-monmy ca mpencraBeHn (UHAHCOBUTE HENEPUBATUBHM AKTHMBM W TIACHMBM Ha
JPY’KeCTBOTO KbM Jarata Ha OanaHca, rpynMpaHd MO OCTaTb4€H MaTypUTET, OnpelesieH

CIIpPsAMO AOTOBOPEHUA MAaTYPUTET U NAPpUYHU ITOTOLH.

31 nexemBpu 2015 Ha or1lnmo3 ot 3Mm. 0e3

r. BUIKAAHe o 1m. M. mo lr. Hag 1r. MaTypuTeT O6u10
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

DuHaHCOBU

AKTHUBH

Teproscku u apyru - _ 237 - - - 237

B3E€MaHHUS

Bzemanus ot . - - - 83 - 83

CBBP3aHH JINIIA

Bsemanus no

NPeNOCTaBeHN - - - - 40 - 40

3aeMU

ITapuunu cpencraa

W IapUYHU 1,029 - - - - 9 1,038

CKBUBAJICHTH

O61mo 1,029 - 237 - 123 9 1,398
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DuHaHCOBU

NacuBM

3abJKEHUS KbM . 21 - - 2150 - 2171

CBBP3aHH JINIIA ' '
1,002 1,002

[Tosry4yenu 3aemu

3azbmKenus 1o - 20 60 164 720 - 964

0aHKOB KpEeIuUT

3a1bIDKEHHS KbM . 90 - R - - 90

JIOCTABYUIH

O6wo: - 131 60 164 3,872 - 4,227

31 nexemspu 2014 Ha orlmo3 ot 3Mm. 0e3

r. BUIKAAHe o 1m. M. mo lr. Hag 1r. MaTypuTeT O6u10

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

®uHaHCOBU

AKTHUBH

Teproscku u apyru - _ 100 - - - 100

B3E€MaHHUS

Bsemanus or . . - 17 - - 17

CBBP3aHH JNIIA

B3emanus o

NPEeNOCTaBeHN - - - - 40 - 40

3aeMU

IMapuunu cpencraa

Y aprYHA 180 - ) ° ° B 180

CKBUBAJICHTH

Oo6wmo 180 - 100 17 40 - 337

DuHAHCOBH

nacuBH

3aIbIuKeHNs KbM - 20 - 1264 729 - 2,013

CBBP3aHM JIMLA

3aibiuKeHus 1o - 23 60 160 960 - 1,203

0aHKOB KpeIuT

3abJDKEHUS] KbM _ 143 R R R - 143

JIOCTaBYMIIN

O6mo: - 186 60 1424 1689 - 3359

Puck na nuxeonocnu napu4dru nomoyu

OCHOBHHTE JIMXBOHOCHH aKTHBH Ha JIPY>KECTBOTO Ca KPEIWTHUTE B3EMaHHI OT
CBBP3aHM JIMLIA W TIAPUYHHUTE CPEICTBA W EKBHBAJIEHTH. 3aTOBa MPHUXOAUTE W BXOISAIINATE
OMEPaTUBHU MapUYHU MOTOLM ca YCJIOBHO 3aBUCUMH OT MPOMEHHUTE B Ma3apHUTE JIMXBEHU
paBHULLA.

TekyuusaT KOHTPOJ 3a JIMXBOHOCHUTE aKTUBU C€ M3MBJHSBA OT yMOpaBUTENs Ha
JIPY>KeCTBOTO 4Ype3 aHalIM3 Ha JIMXBEHUTE paBHULIA [0 pa3iUlalllaTeTHUTe CMETKU U

A0oropapdHe Ha HOBU JIMXBCHHU IIPOUCHTH, B 3aBUCUMOCT OT MNa3apHUTE IMPOMEHU. Ilo
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OTHOLLUEHHE Ha MapUYHUTE CPEACTBA CE CIEIAT MPUXOAUTE OT JIMXBHU U Ma3apHUTE JIMXBEHU
HUBA.
Jlpy’KeCTBOTO He € W3JIOKEHO Ha JIMXBEH PHCK OT CBOMTE (PMHAHCOBM aKTHBU M

(hMHAHCOBM MACHBH, 3alI0TO Te ca 0OUYaHHO Oe3IMXBEHH.
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