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HHOOPMALNA 34 JIPYKECTBOTO

IOumon I[lpomsptun Tpeitm EOOJ (mpyXecTBOTO) € €IHONWYHO [PYKECTBO C OrpaHHYeHa
OTTOBOPHOCT, BITUCAHO B THPTOBCKUs perucThp Ha 31 mapt 2011 1. Jpy’KecTBOTO € ChC Celajuile 1 apec Ha
ynpasnenue rp. Codust, Oyn. I'en.Torneoen Ne 30-32. Ipy>kecTBOTO € BMcaHO B T'bproOBCKHUSI pETUCTHP MO
EHMK 201515215. Ilocneqaute mpoOMEHN B YUPEIUTENHUS aKT Ha JPY>KECTBOTO ca BIMCAHH B PETHCTHhpa HA
ThproeekuTe Apyxectsa Ha 21.01.2020 r., korato € U3BbPIICHO HAMAJICHUE HA OCHOBHUS KaITUTAJ.

Cobcmeenocm u ynpagnenue

Ennonuuen coOctBeHnk Ha kamurtaia € HOumon Ilpomsptu EAJl, ¢ kpaifHO mpyxecTBO-Maiika
IOunon-I'pyn AL

HpyxecTBoTO € yacT ot rpynara FOuuon [IponbpTu, KosITO € 4acT 0T HKOHOMU4ecKarta rpyna FOunon
I'pyn. l'ogumiausaT ¢unancoB otuetr Ha KOHMoH [IpombpTr Tpeitn EOOJ] ce BKIIIOYBAa B KOHCOIUIUPAHUTE
¢muancoBu otuetu Ha FOHMOH [IpomrspT EA ], pecn. Ha FOHMOH-I"pynt A/l (kaTo kpaifHO IpyKecTBO-ManKa),
KOHUTO Ca ChC CellaIMile u aapec Ha ynpasienue rp. Codust, 0yn. ['en. Torneben Ne 30-32.

JpykecTBOTO ce MpeACcTaBlisiBa M YIpaBisBa OT ympasuteids MnaneH MutkoB MurteB u Credan
CretaHoB, MPOKYPHUCT HA PYKECTBOTO.

KoM 31.12.2021 r. obutust 6poit Ha mepcoHana B apy:kectBoTo € 8 cayxwurenu (31.12.2020 r.: 7
CITYKHUTEIIH).

IIpeomem na oeitrnocm

[IpeameTsT Ha AEHHOCT HA APYKECTBOTO BKIIIOUBA CJICIHUTE BUOBE OMEPAIIUU U CIICITIKU:
e OTHaBaHe ITOJ HaeM Ha HEIBMKMMAa COOCTBEHOCT;

e T[IOKYIIKa U MOCJIeBaIa Ipoak0a Ha HEABMKUMHU UMOTH;

e WHBECTHIINH B JISJIOBE M aKIIUU HA APYTU APYKECTBA U MPEIIPUSITHS;

HpyxectBoTo mpuTexaBa Thprocka crpana (MOJI) B rp. BapHa ¢ Thprocku 1 oyc TIIOMHA, KOSTO
OT/IaBa IO HaeM.

OcnosHu nokazamenu Ha CMOnaucKama cpeoa
OcHOBHHMTE TIOKa3aTeJId Ha CTONMAHCKAaTa CpeAa, KOMTO OKa3BaT BIMSHHUE BBPXY JEHHOCTTa Ha
HpyxecTBoTO, 32 nepuoga 2019 — 2021 r. ca npeacTaBeHu B TabiuLaTa MO-I0ITY:

IMokazarten 2019 2020 2021*
BBII B MiH. J1eBa 119.772 118,605 132,744
Peanen pactex Ha BBII 3.7% -4.2% 4.2%
Wudaanus B kpas Ha rogunaata (XMIILL) 3.1% 0.0% 6.6%
CpelieH BadyTeH Kypc Ha IIaTCKUSA J0JIap 33 TOIMHATA 1.75 1.72 1.68
BanyTteH Kypc Ha IIaTCKUA J10J1ap B Kpasi Ha roAMHATa 1.74 1.59 1.72
OCHOBEH JIUXBEH MPOLIEHT B Kpasi Ha roJiMHaTa 0.00 0.00 0.00
bespaboTuiia (B Kpast Ha roArHAaTa) 5.9% 6.7% 4.8%

* [Ipeosapumennu oannu na BHB 3a.2021 2., useomsena kvm 29 anpun 2022 2. uzmounux: 5HE

Hanoemua KOBUJI 19 — sruanue, edpexmu, npeonpuemu 0eticmeus u MepKu:

Pasnpoctpanennero Ha COVID-19 B cBeTOBEH Mamiab M BbBEJICHUTE MEPKH 32 OrpaHUYaBaHETO W
oKa3zaxa U MpoJIbJDKABAT Jla OKa3BaT ChIECTBEHO BIUSHHUE BHPXY HOPMAITHOTO QYHKIIMOHUpAHE Ha OU3HECHTE
OT peaMla CEKTOPH Ha MKOHOMHKaTa B cTpanata u npe3 2021 r. Iloutn BcuykM mpeanpusiTis OpOMEHHUXa,
Makap M B pa3liMuHa CTEIeH, OpraHu3alyiITa Ha CTONAHCKaTa CH ACWHOCT, TPYJIOBUAT PEeXHUM Ha palorta,
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OM3HEC KOMYHUKAIUATA U JIPYTH aClEKTH Ha B3aMMOOTHOIICHUITA C KOHTPAr€HTH, APTHLOPU U TbPIKABHU
vHCTUTYIMH. Ha abpikaBHO HWBO TPOABIDKABAT Jla JEHCTBAT MHOXKECTBO OOJEKYEeHHS W (hHHAHCHPAIIH
WHCTPYMEHTH C [T peAylipaHe Ha HeraTuBHUTE e(heKTH OT maHAeMusTa 3a On3Heca.

Brusnue evpxy oetinocmma u ¢hunancosomo cvcmosHue Ha Jpysxcecmeomo

JpykecTBOTO omepupa B CEKTOpP OTIaBaHE IMOJ HaeM Ha COOCTBEHU HEABMKUMHU HUMOTHU, YHETO
HOPMaTHO ()YHKIIMOHHpAHE OelIe CEPHO3HO 3aCETHATO OT HAJIOKEHUTE OTPAHUINTEITHH MEPKH B CTpaHaTa.

[Ipe3 neprona Ha u3BbHpeaHOTO NonoxeHue npe3 2020 u 2021 r. B crpagute Ha KOunoH IlponspTtn
Tpeitn EOO/] Hamame odrcn, KOUTO IpeKpaTuxa IeHHOCT, HO YacT OT HAaeMaTeINTe Ha THPTOBCKU OOCKTH
(OCHOBHO Haco4eHH B 00J1acTTa Ha yCIyT'UTe, YUUTO KIMEHTH HE pa3BUBaxa JCHHOCT) MMaxa HaMaJlsIBaHE Ha
MIPUXOJIUTE, KOETO UM C€ OTpa3u HETaTHUBHO.

[penmnpuernTe ASHCTBHUA 3a Pa3CPOUYBAHE WK CIIMPAHE HA YacT OT Ab/DKUMUS [IPE3 TO3H IIEPHO] HACM,
00J1eKuM (PMHAHCOBUS HATHCK KbM HaeMaTeJIUTe, HO JIOBEI0XA JI0:

- Pabora ¢ mamaneH kamamuteT 3a mepuona ot mapT 2020 r. HacaM TMOpajH TPEIOCTABCHHUTE
obnexyenus: ot crpana Ha FOHMoOH [Ipombptn EAJl KbM HEeroBuTe Haemaresld B OTTOBOP Ha
OTPaHUYUTEIHUTE MEPKU HA OCHOBAHUE 3aIl0BEeIU HAa MHUHNUCTBpa Ha 31paBeOIa3BaHETOo.

- Cnax B peanusupaHUTe MPUXOIU CIpsIMO Tipea-nangemMuanara 2019 roguna.

PBKOBOJCTBOTO HE € OCBOOOK/IABAJIO TMEPCOHAN W HE C€ € BB3MOJI3BAI0 OT NPHETHTE MEPKH ChC
3aKkoHa 32 U3BBHPETHOTO MoNIokeHue (,,60:40 u mpyrn).

JpyXecTBOTO NpOABbDKaBa 1a OCHIIECTBABA CTONAHCKATa CH JAEHHOCT 0e3 1a cpella 3HauYuMH
3aTpyIHEHHS, 32 Ja 00e31eun HEeMPeKbCHATOCTTA Ha ICHHOCTTa CH, KAKTO U Jja M3BBPIIBA 00CIYKBaHETO Ha
KJIMeHTuTe cu. HsiMa npekpaTeHr JOoroBopu C KJIIOUOBH JOCTABYMIM U KIMEHTH.

B®B Bpb3Kka ChC 3HAYMTEIHUTE MPOMEHH Ha OW3HEC cpeiara CiieJ] HAaYalloTO Ha MaHACMUsATa |
cxomuute pesyntatu mpe3 2020 u 2021 r., JpykecTBOoTO € mpueno Aa cpaBHsBa pesynrara 3a 2021 1. ¢
MOCTUIHATHUTE Pe3yaTaTH ot npeau nanaemusra (2019 r.):

- IIpuxomu oT HaeM Ha THProBckH miomy — 149 x.iB. 32 2021 r., 413 x.71B. nipe3 2019 1.

- Ilpuxomu ot Haem Ha oduc rromu — 277 x.uB. 32 2021 r., 270 x.11B. 32 2019 1.

- IIpuxomu ot Haem Ha mapkomecra - 29 x.iB. 3a 2021 1., 42 x.;1B. 32 2019 1.

- Ilpuxomu ot npedakTypupaHu pa3xoau U KoHCymaTtuBu — 162 x.iB., a 32 2019 r. — 155 x.71B.

- @unaHCOB pe3ynrtar (mpear GUHAHCOBU NMPUXOIN U pa3xoau U AanbiM) 3a 2021 r.— nevanba 20
X.JB., 32 2020 r. — revan6a 151 x.18B. , a 32 2019 r.- nevan6a 297 Xx. aB.

- IIpocpouenn B3emanms - 101 x.mB. kpM 31.12.2021r., HAMa NPOCPOYECHH B3EeMaHUS KbM
31.12.2019 .

KoM 31.12.2021 1. [Ipy>kecTBOTO pasmoiara ¢ MapuyHu cpeacTBa B pazmep Ha 122 x.B. (31.12.2020r.
—43x.B., 31.12.2019 r.: 77 x.1B). JJomrenauTenao kM 31.12.2021r. nMa npocpodeHn B3eMaHUs 110 IOTOBOPH
3a HaeM B pa3Mep Ha 101 x.j1B., KOUTO MIaHKUpa Ja ObAaT HoraceHu noeranHo npes 2022 r.

IIpeonpuemu mepku u oelicmsus

P’BKOBOZ[CTBOTO npoabIzKaBa a CJICAU TCKYIIO 3a IM0ABa Ha HOBU PHUCKOBC U PECII. HA MOCICAUIHA OT
MaHAEMHUATa BbPXY om3Heca. 3a nejra ¢€ U3roTBAT TEKYUIX aHAJIN3U U OLCHKHU U CE pa3pa60TBaT BB3MOXHH
MCPKH 3a p€aKlus U OBJIaJAIBAHC Ha MOTCHIIUAJIHUTC PUCKOBC.

Eghexmu 6vpxy enemenmume na gunancosus omuem

PT)KOBO]ICTBOTO HE € I/IlIeHTI/I(i)I/IIlI/IpaHO 00J1aCTH BBB q)HHaHCOBI/ISI OTYCT, BbPXY KOUTO IMaHAEMUATA
Ja uMa CbIIECCTBCHO OTPAKCHUC, C U3KJIFOYCHUC HA:
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- IIpuxomu — chlIecTBEHO HaMalleHHe, KOETO Ce 0YaKkBa a Objae ¢ BpeMeHeH e(heKT 3a meprojia Ha
M3BBHpPEIHA CMUAEMHOJIOTHIHA 0OcTaHoBKa M mpe3 2022 T. ma 3amodHe IOCTEIIEHHO Na ce
HOpMaHM3Mpa AeHHOCTTa Ha JPY>KECTBOTO U MPUXOJUTE J1a Ce BbpHAT KbM HuBarta ot 2019 1.

- Bsemanus — mpocpodre Ha B3eMaHHUATA OT EAMHWYEH KIWEHT, HaeMaTell Ha TojisMa ILUIOM]
(OCHOBHO XpaHUTEITHU 3aBEICHUS ), KOWUTO € CHITHO 3acerHaT OT OTPaHHYUTEIIHUTE MEPKH U UMa
(hMHAHCOBHU 3aTPYAHCHUS.

2. OCHOBH! IIOJIOKEHUA OT CYETOBO/[HATA [1OJINTHKA HA /[PYKECTBOTO

2.1.ba3a 3a uzzomesnne Ha hunancosus omuem

®unancoBuAT otueT Ha KOuMoH [Ipomsptu Tpeiin EOO/I e n3roTBeH B ChOTBETCTBUE ChC 3aKOHA 32
cuetoBo/icTBOTO M Harmonanaute cuetoBoanau cranaapti (HCC), yreepaenn ot MC ¢ IIMC Ne 46/2005 (/1B
30/07.04.2005 r.) m m3me"enn u gombiaHeHu ¢ [IMC 251/2007 r. (JAB 86/ 26.10.2007 r.), IIMC 394/2015 r.
(B 3/12.01.2016 r.) u IIMC Ne 27/2019 r. (AB 15/19.2.2019 1.).

JpyXecTBOTO BOAM CBOHMTE CUETOBOAHU peructpu B Obirapcku jesa (BGN) wu u3rorss cBoute
ouumanHu HUHAHCOBU OTYETH B CHOTBETCTBUE C OBITapcKOTO CYETOBOAHO 3aKOHOIATEICTBO. JlaHHWUTE B
roguimans ¢puHaHcoB otdeT ('PO) ca mpeacraBeHH B XWIISIIU JIeBa, OCBEH aKO HEIIO IPYro M3PUYHO HE €
ykazaHo. HactosmusT roauiieH ¢UHaHCOB OTYET € M3rOTBEH Ha 0a3a MpUHIKIA Ha UCTOpUYECKaTa [eHa.

Ha 6a3a Ha onpezneneny B 3aKOHa 3a CUETOBOJACTBOTO KPUTEPUHU APYKECTBOTO ce Kiacupuiupa B
KaTEropusiTa MUKpPO NPEANPUATHS. 32 MUKPO NPEANPHUATHATA € IPEIBHICHA B3MOXKHOCT 32 00JIEKUCHHS IPH
W3TOTBSHETO Ha 3aKOHOBUTE (DMHAHCOBU OTYETH. MUKPO NPEANIPUATHUATA ca OCBOOOACHU OT M3TOTBSIHE Ha
OTYET 32 COOCTBEHMSI KalnTall, OTUET 3a MAPUIHUTE ITOTOLH U 3aIBJDKUTEIHO H3TOTBAT CaMO ChbKpaTeH OaaHC
I10 Pa3Jesiy ¥ CbKpaTeH OTYET 3a IPUXOANTE U pa3xoanTe. PBKOBOICTBOTO Ha IPY>KECTBOTO € B3€JI0 PELICHHE
W 3ama3Ba Mpuiaranvs MOZes Ha ITbJIeH (PMHAHCOB OTYET.

Hecuzypnocm na cuemogoonume npudauzumeiny OueHKu

IpencraBsHeTo Ha (UHAHCOB OTYET CHINIACHO HalMOHANIHUTE CYSTOBOJHM CTAHAAPTH W3UCKBA
PBHKOBOJICTBOTO Jia HANpaBU HaW-JI00pW NPHOIM3UTEIHH OIEHKH, HAYMCIICHUS W Pa3yMHO OOOCHOBaHU
MPE/IONI0KEHHSI, KOUTO OKa3BaT e(hEKT BhPXY OTUCTCHUTE CTOWHOCTH HA aKTHUBUTE U MMACHBUTE, IPUXOUTE U
pa3xoauTe, U Ha OMOBECTSIBAHETO HA YCIOBHU B3eMaHUS U 3aJbIDKCHUS KbM JaraTa Ha oTdeTa. Te3u
MPUOJIU3UTEIIHU OLICHKH, HAYMCIICHHUS U TIPE/IIOJI0KEHMSI cCa OCHOBaHHM Ha MH(POPMAIIHUATA, KOSATO € HAJIMYHA
KbM JiaTaTa Ha (PMHAHCOBHSI OTYET, HIOPAJU KOETO OBJICHINTE PAKTHUECKU PE3yJITaTH OMXa MOTJIU Jia Obaar
pasnuaHu oT TsX. O0EKTHTE, KOUTO MPEAIoNIaraT Mo-BUCOKA CTETIeH Ha CyOeKTHBHA MTPEIeHKA HITH CII0XKHOCT,
WM KBJIETO MPEANOIOKECHUATA U HPUOJIM3UTEITHUTE CYCTOBOJIHU OLICHKU Ca CHINECTBEHH 3a ()MHAHCOBHUS
OTYET, Ca OMOBECTCHHU B MPUJIOKCHUATA KbM ChOTBETHUTE aKTHBH U TIACHBH, PECIL. IPUXOIH U Pa3X0JIH.

2.2. Cpasnumennu 0anuu

Jpy’kecTBOTO MpeICTaBs CpaBHUTEIHA HHPOPMAIKs B TO3U (DMHAHCOB OTYET 3a Meproa ot 1 siHyapu
1o 31 nekemBpu Ha nipenxonnara 2020 ¢urancoBa roguHa. Korato e He00X0AUMO, CPABHUTEITHUTE TAHHU CE
pexnacudumpar, 3a a ce MOCTUTHE ChIIOCTABUMOCT CIIPSAMO IPOMEHH B MPEICTABIHETO B TEKYIATa TOINHA.

2.3. Omuemna sanyma

OtueTHaTa BayTa Ha APYKECTBOTO € ObIATapcKuAT JieB. C BbBEXKIAHETO HA €BPOTO KaTo OuIInaiHa
BaryTa Ha EBponerickus cbio3 IeBbT € PUKCHpaH KbM eBpoTo B choTHomenue BGN 1.95583:EUR 1.

[Tpu mppBOHAYAITHO IPU3HABAHE, BCSIKA C/IENKA B Uy KJIECTPAHHA BaJyTa CE 3alliCBa B JIeBa, KATO KbM
cyMmaTa B Uy>KJeCTpaHHa BalyTa ce mpujiara OOMEHHHT Kypc KbM MOMEHTA Ha CAEIKaTa Wi onepauusra. B
Kpasi Ha BCEKH Mecell IapUYHUTE CPEICTBA, B3EMAHUATA U 3ab/DKCHHUATA, JEHOMUHUPAHU B Uy>KIECTpaHHA
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BaJIyTa, C€ OLICHSBAT B JIeBa KaTo ce Mpuiara 0OMEeHHUST Kypc, myonukyBan oT BHbB 3a mocnennus paboreH
IeH Ha cpoTBeTHHMA Mecel. Kbpm 31 nmexemBpu Te ce OLEHsBAT B OBJIrapcKd JieBa KaTro ce H3IOJI3Ba
3aKJIIOYUTENHUAT 0OMeHeH Kypce Ha bHb.

EdexTure oT KypcoBUTE pa3iuKy, CBEP3aHU C YPEKAAHETO Ha CACIKU B Uy)KIECTpaHHA BalyTa, HIIH
OTYMTAaHETO Ha CAEJIKH B UyKAECTpPaHHA BaJlyTa IO KypCOBE, KOUTO Ca Pa3IM4YHM, OT TE3H, IO KOUTO
II'bPBOHAYATIHO ca OWJINM NPHU3HATH, C€ BKIIOYBAT B OTYETAa 3a NPUXOJUTE M PA3XOJUTE B MOMEHTa Ha
BB3HUKBAHETO MM, KaTO CE TPETUPAT U MPEACTaBAT KaTo “QDHHAHCOBH NMPUXOAU~ (KbM MPHUXOIH OT JUXBU U
Opyrd (UHAHCOBH MPHUXOAM) WM “(DUHAHCOBH pa3zxoAn” (KbM pa3XOAM 3a JHUXBH U JAPYT'H (UHAHCOBU
pasxonn).

HemonerapuauTe oTueTHH 00€KTH B OanaHca, IbPBOHAYAIHO JEHOMUHUPAHH B Uy’KJECTpaHHA BallyTa,
ce OTYMTAT B OTUYETHATA BalyTa KaTo Ce Mpuiiara UCTOPUIECKUSAT 0OMEHEH Kypc KbM JaTaTa Ha OmepauusiTa 1
MIOCTIEBAILO HE C€ MPEOLEHABAT 110 3aKJII0YUTENIEH KypC.

2.4, IIpuxoou

[Ipuxoaute B Apy’KECTBOTO CE MPU3HABAT Ha 0a3a MPUHIIKIIA 32 HAYHCIISIBAHE U JI0 CTENICHTA, 10 KOSITO
CTOTIAHCKHTE U3TOJH Ce MPUI00MBAT OT HETO M JOKOJIKOTO MPUXOJUTE MOTAaT HAZEKTHO Jla Ce N3MEPSIT.

[Tpu mpenocTaBsHETO HA YCIYTH, TIPUXOINTE C€ MPHU3HABAT, OTYMTAWKN eTana Ha 3aBbPIICHOCT Ha
cllesIkaTa KbM JlaTaTa Ha OajaHca, ako TO3HM eTall MOXe Ja ObJe HaJexkIHO M3MEepeH, KaKTO U pa3XOoJuTe,
M3BBPIICHN IO CAEJNKAaTa M pasXxoauTe 3a NMpuKIouBaHeTo W. [Ipuxomure OoT HaeM MO JTOTOBOPHTE 3a
eKCIIOAaTaIlMOHEH JIM3KHT CE MPU3HABAT 110 JIMHEHHMS METOJ 3a LEHs CPOK Ha JIM3UHTOBUS IOTOBOP, OCBEH
aKo Jipyra CUCTeMHa 0a3a e Mo-TIpeicTaBUTeNIHA 1 OTpa3siBa I0-TOYHO BPEMEBHUS MOJIE, 10 KOMTO ce U3BIUYa
moJi3aTa OT JIM3MHTOBHUS aKTUB. J[pyKECTBOTO € BB3IPHENO Ja OTYUTA MPEJOCTABEHUTE HA HAaEMAaTEeIHTe
o0JIeK4YeHNsI BEB Bpb3Ka C W3BBbHpenHaTa maHaeMudaa odoctanoBka mo KOBUJI 19 B crpanara msmsmno 3a
OT4YETHATAa FO/IMHA, 32 KOSITO C€ OTHACAT, JOKOJIKOTO Ta3u 0a3a ce CUnTa 3a [0-pesIeBaHTHA OT JIMHEHHUS METOA
CIIpsIMO OM3HEC-MO/IeNa U LEIUTE Ha Te3H O0JICKUCHHUS.

I[Tpu npogaxOuTe HAa AKTHBYU MTPUXOIUTE CE MPU3HABAT, KOTaTO BCHYKH CHIIECTBEHH PUCKOBE U TIOJI3U
OT cOOCTBEHOCTTA Ha TE3H aKTHBH IIPEMHHABAT B KyITyBaya.

[Ipuxoaute ce oneHsiBaT Ha 0a3a cripaBe/yIMBaTa [I€HA Ha MPOJAICHUTE aKTHBH U YCIYTH, HETHO OT
KOCBEHH JaHbIM (aKIN3 U JaHbK J00aBeHA CTOHHOCT) U NMPEAOCTaBEHN OTCTHITKH.

B otuera 3a mpuxoau u pazxosu 3a 2021 u 2020 r. ApykecTBOTO HE OTYNTA (PUHAHCOBU TPUXOIH.

2.5. Pazxoou

Pa3zxonuTe B Ipy»KECTBOTO c€ MPHU3HABAT B MOMEHTA Ha TSIXHOTO BH3HUKBAHE W HA 0a3a MPUHITUITATE
Ha HAYMCIISIBAHE U ChIIOCTaBUMOCT.

Pasxoaure 3a ObJCIIN TIEPHOAM C€ OTJarar 3a MPU3HAaBaHE KAaTO TEKYI Pa3xoJ 3a MepHoja, Mmpes
KOWTO IOrOBOPUTE 32 KOUTO C€ OTHACAT, CE U3IIbJIHSBAT.

bankoBuTe TakcH 3a TEKYIIO 0OCITy)KBaHE Ha JIWHOCTTA Ha IPYKECTBOTO CE€ MPEACTABAT KbM Pa3XoIu
34 BBHIIHU YCIIYTH.

B ortuera 3a npuxoau u pazxoau 3a 2021 u 2020 r. 1pyecTBOTO HE OTYNTA (PHMHAHCOBH PA3XOH.

2.6. Hueecmuyuonnu umomu

JpykecTBOTO TpeTupa Karo MHBECTUIIMOHHW WMOTHU, TIPUTEKABAHH OT HETO HEJIBHWKUMH HMOTH,
KOHUTO IPECTABIISABAT:

® 3eMH, BEPXY KOUTO Ca M3rPajJicHH Crpajiv, OTAABaHM T0J] HaeM (EKCIIOATaI[MOHEH/ ONlepaTUBEH
JIU3UHT);

® Crpajy W 4YacTH OT Crpajy, OTIaBaHW IOJ HaeM (eIUH WU MOBEYE ONCPATHUBHH JU3UHTU) H
JbpKaHM 32 yBEIIMYaBaHE HA CTOMHOCTTA HA KaIUTala;

®  NPUICKAIIMTE KbM CTPAIUTE TPAMHO MPUKPEIICHN ChOPBKECHHS U 000pY/IBaHE;

® MpUIEKAIIUTE KbM CTPAJIUTE 32 OT/IaBaHE 0] HAeM CICIMAIHO 3aKYIEHO 32 IIeJITa 003aBeXKIaHe
u uHCTananuu (0(HUC ¥ THProBCKO 003aBeXKIaHe, KIMMATHYHH, OXPAHUTETHN HHCTAIAINHT 1 TID.).
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WHBecTHIIMOHHNTE WMOTH ca MpeAcTaBeHH B OanaHca MO MoJeNa Ha IieHaTa Ha NpuaoOuBaHe,
HaMaJleHa C HaTpyIaHaTa aMOPTU3aIHs.

Ilenata Ha mpuaOOWBaHE HA 3aKyIeH WHBECTHIHMOHEH MMOT BKJIIOYBA HETOBaTa IOKYIHA IIeHA U
BCHYKH pa3XxoAd, KOMTO MOTaT NPSKO Aa ObJAT OTHECEHH KbM aKTHBA - NPOQECHOHANIHH XOHOPApH,
KOMHCHOHHH 3a OpOKepH, TaHbIH 110 MpuI00MBaHe HA IMOTA U Ip. B mbpBOoHavanHara orieHKa ce BKIIOYBAT
BCHYKH TPAHO MPUKPETICHN IBITOTPAHN MaTepUalTHA aKTUBH U IPYTH aKTHBHU, 0€3 KOUTO HHBECTUIIHOHHUS
HUMOT He OM MOT'bJI J]a OCBILECTBSIBA MPEAHA3HAYEHUETO CH — OT/IaBaHe MOJl HaeM.

[locnenBamuTe pa3xonu, CBbpP3aHH C MHBECTHIMOHEH MMOT, C€ OTpa3siBaT KaTO yBEIMYCHHE Ha
OalaHcoBaTa My CTOHHOCT, KOTaTO BOJST 10 YBEeIMYaBaHE HA OYAKBAHUTE MKOHOMUYECKH HM3TOAU CIIPSIMO
IIBPBOHAYATHO ONpeIeNICHUTE. BCHUKH ApyTH MOCIe 1By pa3xo/H 110 IOAAPHKKAaTa Ha IMOTA ce IPU3HaBaT
KaTO TEKYIIH pa3Xxou 3a Iepuoja, Ipe3 KOHTo ca HalpaBeHH.

VHBECTHIIMOHHUTE HMOTH, KOUTO Ca B IPOLIEC HAa M3TpakaaHe U pa3paboTBaHe, ce OTYUTAT B IpymarTa
Ha JBITOTPAHUTE MAaTEPHATHH aKTHBU.

Jpy>ecTBOTO W3MOJ3Ba JIMHEEH METOA Ha aMOpPTH3alus Ha aKTHBUTE, BKIIIOYEHH B IpynaTa Ha
WHBECTUIIMOHHUTE UMOTH. 3eMATa HE CE aMOPTU3UPA.

[Toe3HUsST )KUBOT 10 KOMIOHEHTH Ha MHBECTUIIMOHHUTE UMOTH € KaKTO CIIe/[Ba:

®  Crpaau ¥ TpaliHO MPUKpENeH:u ChophkeHust — 50 T.

e o03aBeXjaHe, MHCTANALUK U IPYTH aKTHBH — 7 T.

banancoBuTe CTOMHOCTH HAa MHBECTUIIMOHHUTE UMOTH TIOAJIIKAT Ha MIpEriie]] 3a 00e31eHKa, KoraTo ca
HaJIWIle CHOUTHS WM MIPOMEHHU B 0OCTOSTENCTBATA, KOUTO ITOKA3BaT, Ye OarmaHcoBaTa CTOMHOCT Ou MoTJa /1a
ce OTiIMuYaBa TPalHO OT BB3CTAHOBMMATa UM CTOHMHOCT. AKO ca HajMLEe TaKWBa HHIUKATOpH, de
MPUOIM3UTETTHO ONpe/ieieHaTa Bb3CTaHOBUMA CTOWHOCT € MO-HUCKa OT TsAXHara OanaHcoBa CTOWHOCT, TO
MocjeqHaTa ce KOPUrHpa A0 Bb3CTAaHOBMMATa CTOMHOCT Ha AaKTHBUTE. Bb3craHOBMMAara CTOWHOCT Ha
WHBECTULIMOHHUTE UMOTH € I0-BHCOKaTa OT ABETE: HeTHA MPOJaXHA LIEHa MM CTOMHOCT B ymorpeba. 3a
OIpeJieNisiHeE HAa CTOMHOCTTa B ymoTrpeba Ha WHBECTHUIIMOHHUTE WMOTH, OBJCIIUTE MapUuHU IMOTOLHM CE
JUCKOHTHPAT JO TSAXHATa CerailHa CTOMHOCT, KaTo ce Mpujara JUCKOHTOB ()akTOp MpeAd JaHbIH, KOHTO
0Tpa3siBa TEKYLIUTE MTa3apHU YCIOBHS M OLICHKH Ha BpeMeBaTa CTOWHOCT Ha [TapuTe U PUCKOBETE, Cen(DUIHI
3a ChOTBETHHSI HHBECTUIIMOHEH UMOT. 3ary0uTe oT 00e3leHKa Ce OTYUTAT B OTYETa 3a MPUXOIU U PA3XOIH
KBbM “’pa3xoJiv 3a aMOPTH3aIHsl U 00e31eHKa .

VHBECTUIIMOHHNUTE MMOTH CE€ OTIHCBAT OT CYETOBOAHHUS OajaHC, KOraTo c€ H3BajsIT TPaHO OT
ynoTpeba U He ce 0YakBaT OT TSAX ObACLIM CTONAHCKU M3TOU MM ce npoaanar. llevanbure umu 3aryoure ot
MpoaaxOu Ha OT/IEJIHU aKTUBU OT Tpylara Ha “WHBECTUIMOHHHUTE UMOTH  CE€ ONPEACTAT Ype3 CPaBHSIBAHETO
Ha IpUXOAUTE OT IpojakOaTa u OajaHcoBaTa CTOMHOCT Ha aKTHBa KbM Jararta Ha npogaxoOata. [Ipuxoaure
oT mpoaxbara ce mocoyBaT KbM “IPYTH NpUXoau’”’, a GalaHCOBaTa CTOMHOCT - KbM ‘‘OallaHCOBa CTOMHOCT Ha
MIPOJIa/IeHN aKTUBH '(YacT OT JPYTUTE Pa3X0JIu).

2.7. Tvpeoscku u opyzu 83emanus

THpProBckUTEe B3€MaHMsl CE€ MPEACTABAT M OTYUTAT 1O CTOMHOCTTA HAa OPUTHHAIHO H3JajeHaTa
(akTypa, HaMajeHa ¢ pa3Mepa Ha 00e3leHKaTa 3a HeChOUpPaeMH CyMH.

[Ipubnu3uTennaTa OIeHKAa 3a CHMHHUTEITHH W HECHOMpacMHU B3eMaHHsS CE€ IpaBH, KOrato 3a
chOMpaeMoCTTa Ha [AJIaTa cyMa ChIECTBYBA BUCOKAa HECUTYPHOCT. HechOupaemute B3eMaHusl Ce U3IMUCBAT,
KOTaTO CE yCTAHOBST NMPABHUTE OCHOBAHUS 32 TOBA, HJIM KOTATO JIaJIeHO THPTOBCKO B3eMaHe ce MPEICHN KaTo
HaIBbJIHO HeChOUpaeMo. M3nucBaHeTo cTaBa 3a cMeTKa Ha (POPMHUPAHUS KOPEKTHUB 3a 00€31ICHKH. 3aryOuTe OT
00e3IIeHKH Ha B3€MaHMs CE BKJIFOYBAT B OTYETa 32 MPUXOAHM W pazxoau KpM “‘Pasxomu 3a oOesreHka Ha
(hvHAHCOBU aKTUBU .

2.8. Ilapuunu cpeocmea

[lapuuHuTe CpeaCcTBa U EKBUBAJICHTH BKJIIOUBAT KACOBUTE HAIMYHOCTH, Pa3IIallaTeTHUTE CMETKH U
KpaTKOCPOYHHUTE JEMO3UTH B OaHKH, YUHTO OPUTHHAJICH MAaTypHUTET € 10 3 Mecela.
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3a meauTe Ha M3TOTBSIHETO HA OTUYETA 32 MAPUYHUTE MTOTOIH:

® [MapUyHHUTE TMOCTHIUICHUS OT KIMEHTH W MAPUYHUTE TUIAIAHHS KBM JIOCTABYHUIM CE MPEICTABSAT
opytHoO, ¢ BkitoueH [J[C (20%);

o marenust JIJIC 3a npunoOuBane Ha TBITOTPAHNA MaTEPUATHN aKTHBU M HHBECTHITUOHHH UMOTH CE
BKJIFOYBA B OCHOBHATa (OIepaTHBHATA) JCHHOCT KAaTO IUIAIAHUS KbM JTOCTABYMIIH, JOKOJIKOTO TOU
y4acTBa M C€ BH3CTAHOBSBA 3a€IHO M B OCHOBHHTE (OMEPATHBHWTE) MOTOLHU HA APYNKECTBOTO 3a
CHOTBETHHS Meproa (Meceln);

2.9. 3aovasicenusn kom 0ocmasuuyu u Opy2u 3a0baHCEHUA

3abIDKEHUATa KbM JIOCTaBYMIIM M JPYTHTE TEKYIIU 3abJIKCHHS CE OTUMTAT [0 CTOHHOCTTa Ha
opurnHaiHAUTE (haKTypH (IIeHa Ha MpUI0OrBaHe), KOATO Ce preMa 3a CIpaBeyInBaTa CTOMHOCT Ha CAelKaTa
U 111e ObJIe M3IIaTeHa B OBJICIIE CPELy MOJYyYCHUTE CTOKH U YCIYTH.

2.10. Excnnoamayuonen (onepamueen) auzune

JIv3uHT, pU KOWTO HAEMOJATENAT MPOJbDKaBa Ja MPUTEKaBa CHIECTBEHATA YaCT OT BCHYKHU
PUCKOBE M CTONAHCKM HW3rOAM OT COOCTBEHOCTTa BBPXY /MAaJCHUS AaKTHB ce KiIacupuuupa KaTo
eKCIUIoaTallMOHEeH (OTepaTuBeH) JTU3UHT.

CTUMyJIH TPH €KCIUIOATAIlOHEeH (ONepaTHBEH) JIM3HMHT Ca IUIAIaHus, U3BBPIICHH OT HAeMOIATes
KbM HaeMarest, KOUTO ca CBbP3aHU C JIM3UHTOBHSI JJOTOBOP, WIIH Ca Bh3CTAHOBSIBAHE WM MIOEMaHe OT CTpaHa
Ha HaeMOJIaTelIsl Ha pa3XoAnTe Ha HaeMateJsl 10 MoJ0OpeH s Ha HAETOTO UMYIIECTBO, IPEMECTBaHE, IIEPHOIN
OT JTU3UHTOBHS JIOTOBOP, OCBOOOJCHU OT HAaeM U Jp., JOTOBOPEHU OTIEIHO OT MUHUMATHUTE JIM3UHTOBH
TUTAIIaHuUS 110 JOTOBOPA.

Jlusuneooamen

OTmafeHusT Mo ONIepPaTUBEH JIM3UHT aKTHUB MPOJBIDKABA J1a C€ OTYUTA B CUETOBOIHIS OajaHC KaTo
WHBECTHUIIMOHEH UMOT U JIa C€ aMOPTHU3Upa 3a CPOKa HA TIOJIC3HHS MY KUBOT.

HpyxecTBOTO 00MUYaiHO HsIMA MPAKTHKA J1a MIPEIOCTaBI CTUMYJIA HAa CBOUTE HAeMAaTEellH.

[IpuxonuTe OT HaeM 1O JOTOBOPH 32 EKCIUIOATAIIMOHEH JIN3UHT Ce TIPU3HABAT B OTYETA 33 PUXOIH U
pa3xo/u 10 JMHEWHUS METO/ 3a IeJIMs CPOK Ha JIM3UHIOBHSI IOTOBOP, OCBEH aKo Jpyra CUCTeMHa 0a3a € 1o-
MIPEACTaBUTEIHA U OTpa3siBa MO-TOYHO BPEMEBHSI MOJIEII, 10 KOMTO Ce M3BJIMYA M0JI3aTa OT JIN3HHTOBHUS aKTHUB.
JpykxecTBOTO € BB3MPHENO Ja OTYATAa NPEAOCTABEHHTE HA HaemareianTe OOJEeKYeHHsS BHB BPB3Ka C
M3BBHpeIHAaTa ManaeMuyHa ooctaHoBka mo KOBU/I 19 B cTpanaTa U310 3a OTYETHATA TOJIMHA, 33 KOSITO Ce
OTHACAT, JIOKOJIKOTO Ta3u 0a3a Ce CUuTa 3a MO-PEJCBaHTHA OT JMHEWHUS METOJ CHPSIMO OM3HEC-MOJeNa U
LIEJIUTE HA TE3U 00JIEKUEHHS.

W3BbprieHnTe MHPBOHAYAIHO TPEKH pPa3XoId OT HAaeMOoJaTeNlss BbB BPB3Ka C JOTOBAPSHETO H
YPEXKIAHETO Ha OTIEPATUBHMSI IM3UHT C€ OTUYUTAT KATO Pa3X0JU 3a TEKYITUS OTUYETEH TePUo.

Jlusuneononyuamen

Pa3xonuTe, N3BBpIIEHN OT HaeMaTeNls BbB Bpb3Ka C MOJArOTOBKAaTa M CKJIIOUYBAHETO Ha JIU3WHTOBHUS
JIOTOBOP C€ OTYUTAT KAaTO Pa3XOAM 33 TEKYIIUS OTYETEH MEPHO/I.

JpyXecTBOTO HsMa MPEIOCTABEHN OT CBOMTE HAEMOAATENIH CTUMYIIH.

[InamanusTa MO TOrOBOPUTE 32 ONEPATUBEH JIM3UHT C€ NMPU3HABAT B OTYETA 3a NPUXOAH U Pa3Xoau
10 TUHEWHNS METO/] 32 IEJHsI CPOK Ha JIM3UHTOBHS JOTOBOD.

Pa3xonuTe, KOMTO ca CBBp3aHM C JONBJIHWATENHM IUIAIaHWUA (HAMp. PEMOHTH, 3aCTPaxOBKH,
NOJAPBKKA W Jp.), U PasxoIuTe, CBbP3aHM CHC CHIIECTBYBAJI I0-PaHO JIM3HMHT ([0 TpeKpaTsBaHe,
[IPEMECTBAHE U Jp.), BKJI. pa3XOAUTE, KOUTO €(EKTUBHO ca Bb3CTAHOBEHU Ype3 CIIOPa3yMEHHUE 3a CTUMYJIU
(koraTo TakMBa BH3HHKHAT), CE OTYUTAT B CHOTBETCTBUE ChC CTAHAAPTHTE, MPHIOKUMH KbM TE3U Pa3XOJIH.
Pazxoaure 3a momoOpeHyst HA HAETH aKTHBU CE KallUTAIM3UPAT M OTYUTAT KaTO ABJITOTPaiHU aKTUBHU U CE
aMOPTU3UPAT OOMYAIHO 33 CpOKa Ha JIM3UHIOBHUS I0TOBOP.
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2.11. 3a0vrrcenus Kom REPCOHANA O COUUATIHOMO U MPYOOEO 3AKOHOOAMEICHEO

TpynoBure W OCHUTYpUTETHH OTHOLICHHS C PAOOTHULUTE U CIYXHUTEIUTE B IPYKECTBOTO C€
OCHOBaBaT Ha pasznopendure Ha Komekca Ha Tpyna M Ha pasnopendHTe Ha JEHCTBAIIOTO OCUTYPHUTEIIHO
3aKoHOaTencTBo B P beirapus.

Kpamxocpounu 0oxoou

Kpatkocpounute moxonm 3a mepcoHana moj ¢opMaTa Ha BB3HArpa)IeHWs, OOHYCH M COIHATHU
JIOTIIAINAHUS U TPUI00UBKH (M3UCKYEMU B paMKUTE Ha 12 Mecelia ciie/ Kpas Ha Ieproza, B KOMTO MepCOHATBT
€ TOJIOXKHII TPYJ 33 TAX WM € U3IIBJIHUI HEOOXOIUMUTE YCIOBHsI) C€ TPU3HABAT KaTO pa3Xxo] B OTYETa 3a
BceoOXBaTHHS N0X0[ (B medanbara wiu 3ary0baTa 3a roguHara), ocBeH ako najgeH MC®PO He u3ncKBa Ta3u
cyMa Jia ce KaluTajau3upa B ce0eCTOMHOCTTa Ha ONpe/ieNieH aKTUB, 33 IIEPHO/Ia, B KOWTO € MOJIOKEH TPYAbT 3a
TSX WIH Ca U3ITBJIHEHN U3UCKBAHUATA 32 TAXHOTO MOJyYaBaHe, M KaTO TEKYIIO 33IbJDKCHHE (CIIe]T MPUCTIaIaHe
Ha BCUYKH IJIATEHU Be4e CyMH U TIOJIarallly ce YAPHKKH) B pa3Mep Ha HEANCKOHTHUPAaHATa UM CyMa.

KbM nmatata Ha Bceku ()MHAHCOB OTYET APYKECTBOTO MPaBH OLEHKA HA CyMaTa Ha OYaKBaHHTE
Pa3xo/u 1O HATPYMBAIIUTE C€ KOMIICHCHPYEMH OTITYCKH, KOSITO C€ O4YaKBa Jia O'bJie M3IUIaTeHa KaTo pe3yiTaT
OT HEW3ITOJI3BAHOTO MPABO HA HATPYMHaH OTIYCK. B omeHkaTa ce BKIIFOUBAT MPUOTU3UTEIIHATA TIPEIeHKA 32
pa3xoauTe 3a CaMUTE BB3HATPAKICHHUS M Pa3XOAUTE 32 BHOCKH T10 33IbIDKUTEITHOTO OOIIECTBEHO COIUAITHO
U 37paBHO OCUTypsIBaHE, KOUTO pabOTOAATEISAT IBIKUA BEPXY TE3U CYMH.

Awvazocpounu 00xo0u npu nencuonupane

Inanose c degpunupanu 6HocKu

OCHOBHO 3aqbJDKEHHE Ha JPYKECTBOTO B KadyecTBOTO My Ha paboTojaTen € Ja HW3BbpIIBa
33JIBJDKUTEITHO OCUTYpsIBAaHE Ha HaeTHs cH nepcoHal 3a (Goua “IleHcHu”, MOMBIHUTEIHO 3aIBJIKHUTEIHO
nieacnonHo ocurypssane ([3I10), dorn “O6mo 3abomsiBane u MaitanHcTBO (O3M), dorn “bespaborura”,
¢dboun “Tpymosa 3momonyka u npodecuonanna 6onect” (T3I1b) u 3mpaBHO ocurypsiBane. Pasmepurte Ha
OCUTYpUTEITHHTE BHOCKH ca periamenTupanu B Kogekca 3a counanno ocurypsisane (KCO), kakTo u B 3akoHa
3a 6romkera Ha JJOO u 3akona 3a O0romkera Ha H30K 3a croTBeTHaTa rommHa. BHOCkHTE ce pasmpenensr
MeXIy padoToIaTelNsl M OCUTYPEHOTO JIUIE B ChOTBETCTBHE ¢ mpasmiaTa Ha KCO.

Tes3n OCUTYPUTCIIHM TNICHCHUOHHH INIAHOBE, IIpUJIaraHu OT APYKECTBOTO B Ka4C€CTBOTO MY Ha
paborozaTen, ca IUIaHOBE C JeQUHUPAHU BHOCKH. [IpH TsAX paboTOAATENAT IJlamia MECEYHO ONpeeieHu
BHOCKH B nbpxkaBHUTe hoHn “llencun”, doug “O3M”, donn “bespadoruna”, houx “T3IIB”, xakTto n B
YHUBEPCAIHU W MPOoQpEeCcCHOHATHN MMEHCHOHHU (OHI0BE - HA 0a3a (UKCHpaHM MO 3aKOH MPOILEHTH U HAMA
MMpaBHO WJIM KOHCTPYKTHUBHO 3aABJIDKCHUC J1a AOIJIallla BHB (I)OHI[OBeTe 6T)JICH1PI BHOCKH B CJIy4auUT€, KOraTo
TE HAMAT AOCTATHYHO CPE/ICTBA Jia M3IUIATAT Ha ChOTBETHUTE JIMLA 3apab0TEHUTE OT TSAX CYMH 3a epuoja Ha
TPYZIOBHS UM CTaX. AHAJIOTWYHU ca U 3aIbJDKEHUSTA 10 OTHOLIEHUE Ha 3{PaBHOTO OCHUTI'YPsIBaHE.

K®M npykecTBOTO HsIMa Ch3/1a/ieH B GYHKIMOHUPAIL YaCTeH JOOPOBOJICH OCUTYpUTeieH QOH]T.

Inanose c degpunupanu 0oxoou

CopriacHo Kozekca Ha Tpyda Ipy»KecTBOTO B KadeCTBOTO My Ha paboToiaTen € 3aJb/DKCHO Ja
M3IUIala Ha MepCcoHaNa cu 00e3lIeTeHne B pa3Mep Ha OPYTHOTO TPYAOBO Bb3HArpaXkJeHHE Ha ChOTBETHUS
CITY’KHTEI 3a J]Ba Mecella IpH NpeKpaTsBaHe Ha TPYAOBOTO MPABOOTHOIICHUE C HETO ITOpay IEHCHOHUPAHE.
B cnyyaii, ye ciy>XuTensaT € npuaoOuI B MPEeIUpUsSTHETO WM B ChIATa TpyHa NPeANPHUATHS JeceT TOANHU
TPYJIOB CTaX Ipe3 HOCIeTHUTE IBAaJeCeT T'OAWHH, OOE3IIETEHHETO € B pa3Mep Ha OpyTHOTO TPYHOBO
BB3HArpaXkKJA€HUE 3a mecT mMecena.. 110 cBouTe XapakTepUCTUKU TE€3H CXEMH NPEICTaBIsBAT HEPOHAUPAHU
IUTaHOBE C NEPUHUPAHHU JOXOAH.

N3uncnennero Ha pa3Mepa Ha TE3H 3abDKCHUS Hajlara y9acTHEeTO Ha KBAJIH(UIMPAHHU aKTIOEPH, 3a
71a MOXKE J1a c€ OIpeJeNN TSIXHATa CerallHa CTOMHOCT KbM JjaTaTa Ha OTYETa, KOSTO J]a Ce BKIIIOUYM B OanaHca,
a pecil. '3MEHEHHETO B CTOMHOCTTAa — B OTYETa 32 MPUXOAU U Pa3xoJiu.

Hoxo0u npu nanycxkane

CrritacHO pa3nopeaduTe Ha TPYIOBOTO M OCUTYPUTEITHO 3aKOHOIATENICTBO B bbirapus, ApykecTBOTO
B Ka4eCTBOTO My Ha paboToiaren uMa 3aIb/DKEHUE J1a U3IUIATH MIPH MPEKpaTsIBaHe HA TPYAOBUS JOTOBOP Ha
CITy>KHTENH, IPEU IICHCUOHUPAHE, OIPEeIeHN BUIOBE 00E3ICTCHUSI.
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JpykecTBOTO Tpu3HAaBa 3aJb/DKCHHUATA KBbM IEPCOHANA IO JOXOAU TPU HAIyCKaHe, KOraTo ¢
JNEMOHCTpHpaH OOBBP3BAIll AHTAXHMEHT, BKJI. W Ha 0aza WyOJWYHO aHOHCHpAaH IUIaH, (Hamp. 3a
NPECTPYKTYpHUPAHE), [a Ce MPEKPATH TPYAOBHAT TOTOBOP ChC CHOTBETHHUTE JIMIIA O€3 1a MMa Bh3MOXKHOCT J1a
Ce OTMEHH, WU ITpH (DOPMATHOTO M3/1aBaHE HA JOKYMEHTUTE B CIIy4auTe Ha JJOOPOBOJIHO HammyckaHe. Jloxonu
MY HaIyCKaHe, IUTATUMH cJIe]] ToBede oT 12 Mecella, ce JUCKOHTUPAT U IPEJICTABSIT B OTYETA 32 PMHAHCOBOTO
CHCTOSIHUE TI0 TSIXHATA CeralrHa CTOWHOCT.

2.12. /lpyscecmeen kanuman u pesepeu

IOumon Ilpomsptu Tpeiin EOOJ]| e or kareropusta Ha KamUTAJIOBUTE JAPYKECTBA, KOUTO ca
3aJIBIDKEHH Ja PETUCTPUPAT B THPTOBCKUS PETHCTHP OMpPE/IeIeH MUHUMAJICH pa3Mep Ha OCHOBHUS KalUTall.
EnHomuuHUAT COOCTBEHHK Ha JIPY>KECTBOTO OTroBaps 3a 3aJbJDKEHHsITAa Ha JAPYKECTBOTO A0 pa3Mepa Ha
CBOETO y4yacTHe B KamuTaja M MOXKEe Ja MpeTeHArpa BpBIIaHEe HAa TOBA YYacTHE CaMO B IPOM3BOJICTBO IIO
JUKBHUIAIMS WA HECHCTOSATEITHOCT.

I[py)KCCTBOTO OTYHMTA OCHOBHHUSI CH KamuTaJl 110 HOMHMHAJIHA CTOMHOCT Ha PEruCTpupaHnuTe B
TBpProBCKUs PETUCTHP ISIIOBE.

THProBeKUAT 3aKOH W yUPEIUTEIHUAT aKT He MPEABIKAAT 3aKOHOBO WJIM YCTaBHO 3abJDKCHHE 32
IpykecTBoTO aa hopmupa houn “Pezepren”.

2.13. lanvyu 6vpxy neuanbama

Texywume oanvyu BHpXy NevanbaTa ca onpeelieHH B ChOTBETCTBUE C M3UCKBAHUATA HA OBITapCKOTO
JAaHBYHO 3aKOHOATEJICTBO — 3aKOHA 32 KOPIOPATHMBHOTO MOAOXOIAHO obOjaraHe. KyMmyrnaTtuBHaTa JaHbYHA
craBka 3a 2021 1. e 10 % (2020 r.: 10%) .

Omcpouenume danvyu ce ONPENEIAT Upe3 MpUilarane Ha OaJaHCOBHS METO/], 32 BCHUKA BPEMEHHHU
pa3sIMKd KbM Jarata Ha ()MHAHCOBUS OTYET, KOUTO CBIICCTBYBAaT MEXAy OalaHCOBUTE CTOWHOCTH H
JAHBYHATE OCHOBHM Ha OTJACIHUTE aKTHBU U ITACHBHU.

OTcpodeHUTe JaHbYHU MACHBH CE MTPU3HABAT 32 BCUUKU 00JIaracMi BPEMCHHH PA3ITHKH.

OTcpoueHUTE NaHbUYHM AKTUBU CE NPU3HABAT 32 BCHYKM HaMaIIeMU BPEMEHHHM Pa3vuKd U 3a
HEU3IOJI3BAHUTE JaHbYHU 3aryOH, JI0 CTENEHTA, IO KOATO € BEPOSITHO TE Ja CE MPOSBIT 00paTHO U J1a Objie
TeHepHupaHa B Objelle JocTaTh4Ha obaraeMa nevanda Wik Ja ce MPosABAT o0JiaracéMu BPEMEHHHU Pa3JIuKH,
OT KOUTO Jia MOTaT Jia C€ MPUCTAHAT TE3M HaMAIIIEMH PAa3JIMKH, C U3KIFOUCHHUE HA PA3IIUKH, TIOPOJICHH OT
I'bPBOHAYAJTHO MPU3HABAHE HA aKTHUB WJIM IIACHB, KOMTO HE € 3aCerHajl CYeTOBOIHATA WM IaHbYHATA MTe4ajioa
(3ary0a) KpM J1aTaTa Ha OIepanusITa.

OTcpoYeHUTE AaHBIIM, CBP3aHU ¢ OOSKTH, KOUTO Ca OTYCTECHH JUPEKTHO B COOCTBEHHS KAITUTAI HIIH
Ipyra 0ajaHCcOBa TO3WIHMSA, ChIIO CE OTYUTAT JUPEKTHO KbM CHOTBETHHS KAaIlUTAJIOB KOMIIOHCHT WJIH
OajaHcoBaTa ITO3MITHSL.

BanancoBara CTOWHOCT HAa BCHYKH OTCPOYCHHU JAHBUYHU AKTHBU CE MPErJiexk]a Ha BCSIKA Jara Ha
(UHAHCOBHS OTYET U C€ PEAYIHpa JIO CTEMEHTA, 10 KOSTO € BEPOSITHO TE Jia Ce MPOSBAT 0OpaTHO U Jia ce
reHepupa JI0CTaThUuHO OOJiaracMa rnedanda WK Ja ce MPOSBAT Hpe3 ChIIUS HepruoJi 00jlaraeMu BPEeMEHHU
Pas3NIUKH, OT KOUTO T€ MOTaT Jia ObJIaT MpUCHaIHATH.

OTcpodeHUTE JaHBYHU aKTHBH W TTACHUBHU C€ OIEHSABAT Ha 0a3a JaHBPYHHUTE CTABKU, KOUTO CE€ OYaKBa
Jla ce TpuJIarar 3a epruojia, mpe3 KOWTo akTHBHTE 1€ Ce Pean3upar, a aCHBUTE IIie ce ypeasT (roracsr), Ha
0a3a JaHbYHHUTE 3aKOHU KOMTO Ca B CHJIa WM B TOJIIMa CTEIICH Ha CHTYPHOCT C€ OuakBa ja ca B cuiia. Kem
31.12.2021 r. e npuitoxkena craBka ot 10% (31.12.2020 r.: 10%).
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3. HETHU [IPUXO/HU OT IIPOJJA’KBH U JIPYIT'U I[IPUXOIHU

Hemnuume npuxoou om npooaxcou tpe3 2021 r. ca 617 X. 1B. U NPEACTaBIABAT IPUXOAU OT
OTJaJICHH O] HAeM WHBECTHUIIMOHHU UMOTH (€KCIUTOATAIIMOHEH JIM3UHT), TaKCa YIPABJICHUE U MOIIPHIKKA U
npedakTypupanu pexuiiHu pasxoau Ha Haemarenute (2020 r.: 675 x.nB.). Hamanenuero Ha npuxoaute ce
IBJDKM Ha npoabibkaBaniure edexktr ot manaemusara or COVID-19 — HaemuTe Ha Haii-3acerHaTture OT
MMaHIEMHUATa HaeMaTeM ca HaMaJIeH! B TIEPHOANTE Ha CHITHU OTpaHUIUTETHN Mepku mpe3 2020 u 2021 r.

Jlpyzu npuxoou nipe3 2021r. ca 4 x. JB. ¥ NPEACTABIABAT MPUXOIU OT KOMIICHCHPAHE Ha HEOUTOBH
KpaiH! KITHeHTH Ha eJekTpruecka eneprust (2020r. — 5 X.J1B. MPUXOIH OT HEYCTOMKH 11O JIOTOBOPH C KJTHEHTH).
C Pemenne Ne 739 ot 26.10.2021r., n3meneno ¢ Pemenne Ne 771 ot 06.11.2021r. u Pemenue Ne 885 ot
16.12.2021r., MUHUCTEPCKH CHBET MpHE MporpamMa 3a KOMIICHCHpaHe Ha HEOWTOBHUTE KpPalHW KIMEHTH Ha
elleKTpudecKka eHeprus. PelieHneTo e B3eTo C el 3aluTa U MOANOMaraHe Ha BCUYKH HEOHTOBH KpaliHU
MOTPEOUTENH 32 CIpaBsHE C TOCICAUIIUTE OT CHIECTBEHUTE U HEONArONpHsITHU KoJjeOaHHs Ha IIEHUTE Ha
CJIEKTPUIECKa CHEePTHSI.

4. PA3XOIHU 34 MATEPHAJIU Y BBHLIIHU YCIIVITH

Pa3zxooume 3a mamepuaiu BKIIOYBAT: 2021 2020

BGN '000 BGN '000
Enexrpudecka eneprus 165 94
Bona 6 4
PemonTHH MaTepuanu 4 1
KoncymaTuBu u caHUTapHU MaTepHaIu 2 1
AKTHBH TIOJT CTOWHOCTEH TIpar 1 1
Hpyru 3 3
O6mo 181 104

VBenuueHueTo Ha Pa3XoaUTE 3a CIICKTPHUUYCCKA CHEPIUA CC IbJIXKU HAa 3HAYUTCIIHOTO IMMOBUIICHUEC Ha
HECHUTC Ha CIICKTPpHUYCCKA CHEPIrus-.

Pazxooume 3a 6bHUIHU YyCIy2U BKITIOYBAT: 2021 2020

BGN '000 BGN '000
Koncynranrcku ycimyru 38 38
MecTHH JaHbUH U TAKCH 36 36
Tekyin peMOHT U TIOJIPHIKKA 13 5
IMoanpbikka acCaHChOPH M €CKAIATOPU 4 4
3acTpaxoBKU 3 4
Haem MIIC 3 3
Onur 3 3
[TouncrBane 3 2
[NoxkapomnpoduiakTiuka 1 2
Oxpana 1 1
bankoBu Takcu 1 1
ChOoOIUTETHN YCIyTH 1 1
[IpodunaxTika 1 -
O06mo 108 100
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5. PA3XO/[H 34 IIEPCOHAJIA

Paszxooume 3a nepconana sxnousam:.

2020
BGN '000

109
21

2021

BGN '000

Pas3xonu 3a Bb3HArpak IcHUS 110
Paszxomu 3a ocurypoBku 21
O6u10 131

130

6. JAHPYHO ObJIAT'AHE

OCHOBHHTE KOMITOHEHTH Ha Pa3XxOuTe 3a JaHbK BhpXy mevanoara 3a 2021 r. ca:

Omuem 3a npuxoou u pazxoou

Hanvuna neuanba 3a coounama

Texky1 pa3xoJ1 3a JaHbK BbpXY Ieuandara 3a roauHata -10%
OTcpoueHH NaHbIM BPXY Nedandara, CBbp3aHu C Bb3HUKBAHE U
HaMaIIBaHC Ha BpEMCHHU PA3JIMKHU IIPE3 roanHaTa

O0110 pa3xon 3a JaHBK BLPXY Me4yajidaTa, 0TYETEH B 0TUYETA 32
NMPUXOIH U Pa3X0aH

Pagnenue na pazxooa 3a 0anvK 6bPXy neuandama, onpeoesen
CHPAMO CUemOGOOHUA Pe3YImam

Cyemoesoona neuanba 3a 200uHama
Janbk Bppxy nevyandara — 10 %
HenpusHatu pa3xou 1o JaHbyHa JeKIaparus

0010 pa3xoa 3a 1aHBK BbPXY Ne4andaTa, 0T4eTeH B 0TYeTa 3a
NMPUXOIH M Pa3xoau

2021 2020
BGN'000 BGN '000
72 166

7 16

(4) 1

3 17

2021 2020
BGN’000  BGN’000
23 168

17

1 -

3 17
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7. ABJIFOCPOYHU ®UHAHCOBHU AKTUBU (MHBECTHULIMOHHHU UMOTH)

3emu u Mauwiunu, o63asexcoane Oobuwo
Cepaou u opyeu JIMA
2021 2020 2021 2020 2021 2020
BGN ‘000 BGN 000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
Omuemna cmounocm
Canno na 1 anyapu 8,511 8,511 355 355 8,866 8,866
Ornucann - - (2) - (2) -
Canno na 31 nekemBpH 8,511 8,511 353 355 8,864 8,866
Hampynana amopmusayun
Canno na 1 ssuyapu 1,471 1,305 120 109 1,591 1,414
Hauucnena amoptuszanus 3a
nepuoa 166 166 11 11 177 177
OtmucaHa aMmopTU3aNus - - (2 - (2) -
Canno Ha 31 nexkemBpu 1,637 1,471 129 120 1,766 1,591
banancosa croiiHoct Ha 31
JleKeMBPH 6,874 7,040 224 235 7,098 7,275
BasancoBa croiiHocT Ha 1
sIHyapu 7,040 7,206 235 246 7,275 7,452

KbMm 31 nekeMBpH B chcTaBa Ha MHBECTHUIIMOHHUTE MMOTH Ca BKIIOUEHH HEJBIKUMH UMOTH 3€MsI C
0amancoBa croitHoct 331 x.jB. (31.12.2020 r.: 331 x.71B.) U crpaja ¢ TpaHO MPHUKPETICHH ChOPBKEHHUS, C
Gamancosa croitroct 6,543 x.718.(31.12.2019 r.: 6,709 x.11B.).

O063aBex/1aHETO W JIPyTH aKTUBHU BKIIOYBAT MHCTANAMK, 003aBexkIaHe U 00opy/BaHe ¢ OajaHCcoBa
croitHocT 224 x.B. (31.12.2020 r.: 235 x.11B.).

Ouenkara Ha pPBHKOBOJCTBOTO Ha 0a3a Ha OQEpPTHHU IIEHH HAa CXOJHU UMOTHU €, Y€ CIpaBe/uInBaTa
CTOWHOCT Ha HHBECTUITMOHHUTE UMOTH KbM 31.12.2021 1. Bapupa B nuanazona ot 11,621 mo 12,310 x.1B.

Ilpecneod 3a obezuyenka

KoM 31.12.2021 r. e HampaBeH mperiiel Ha NHBECTUIIMOHHUTE UMOTH, 32 J1a C€ OIPEIeiH IalH ca
HACTBIIMJIM YCJIOBHUs 3a 00e3ieHka. Ha 0a3aTa Ha M3BBPIICHUS MIPETIIe]], PhKOBOJICTBOTO HA JPYKECTBOTO HE
€ YCTaHOBUJIO HAJIMYKE HA TAKUBA YCIIOBUSI.

8. AKTHUBU 110 OTCPOYEHU JAHBLIU

Ilpuznamume omcpouenu oanvyu KoM 31 TeKEMBPHU BKIIOUBAT:

8peMeHHa omcpouer 8peMeHHA omcpouen
pasiuxka 0anvK pasiuka 0anvK

31.12.2021  31.12.2021 31.12.2020 31.12.2020
BGN '000 BGN '000 BGN'000 BGN '000

JIAMA 1,301 130 1,259 126
Q0110 aKTHBH 10 OTCPOYEHU
JaHbIH 1,301 130 1,259 126
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[Ipu mpu3HABaHETO HA OTCPOYCHUTE JAHBYHU AKTHBU € B3€Ta NPEIBUJ BEPOATHOCTTA OTACITHHUTE
pa3iuki J1la “MaT oOpaTHO NpOsBICHHE B OBJcHIc M BBH3MOXHOCTHTE Ha JPYXKECTBOTO Ja TeHepupa
JocTaTh4yHa JaHbYHA I1e4Yajaoa.

9. B3BEMAHUA OT K/IIMEHTH

Bzemanuama om knuenmu xom 31.12.2021 r. ca B pa3mep Ha 148 x.JIB. W BKIIIOYBAT B3EMaHUS OT
Haemarenu (31.12.2020 r.: 154 x.;1B.). B3emanusra ca 6e31MXBeHH, B jieBa. OOWYAHUAT KPEIUTCH NEPHOLI €
30 mau. PasmepbT Ha pegoBHHUTE B3eMaHHUS OT KIMEHTH (c Bb3pacT no 30 nuu) e B pazmep Ha 47 X.JB.
(31.12.2020 r.: 45 X.J1B.) ¥ C€ CHCTOM OCHOBHO OT mpedakTypHpaHd B Kpas Ha TOAWHATA Pa3XOIu Ha
HaeMaTelInTe U HaeMH 3a ICKEMBPH.

Bw3pacmoeama cmpykmypa na npocpouenume Heobe3yeHeHu 83emanus om kiauenmu KoM 31
JIEKEMBPH € KaKTO CJIe/IBa:

31.12.2021 31.12.2020

BGN ‘000 BGN '000
Ot 31 o 60 nuu 16 35
Ot 61 1o 90 nuu 16 13
Ot 91 no 180 nuu 31 58
Ot 180 1o 360 nuu 38 3
Oo61r0 101 109

IIpocpoueHuTe B3eMaHus ca OCHOBHO OT €/IUH KIIMEHT, HaeMaTell. PhKOBOACTBOTO Ha JIPY>KECTBOTO €
B3€JI0 pelIeHHe Ja He O0e3lEHsBa INPOCPOUYCHUTE B3EMaHMs, MOpaJd IIOCTUTHATO CHOpa3yMEHHEe 3a
pa3cpoyeHo MialaHe Ha npocpouyeHuTe cyMu. KbM natata Ha M3roTBSHE HA HACTOSIIMS OTUET KJIUEHTHT €
MOTACHUII U3LSUIO IPOCPOUYCHUTE B3€MaHUs AbJKUMU KbM 31.12.2021 r.

10. IPYI'U B3EMAHUA

Jpyzu e3emanusn xom 31.12.2021 1. - usma. pyrure B3emanust koM 31.12.2020 r. ca B pazmep Ha 61
XWJI.JIB. U BKJIFOUBAT HAYMCJICHMU B3C€MaHHUA 110 AOTOBOPH 3a OICPATHBCH JIM3WHI' BbB BPBH3Ka C IMPU3HATU
MPUXOJIH 1O JIMHEHHUS METO/T 32 LK CPOK Ha JIM3UHTOBHS JJOTOBOP B CIIy4anTe, KOraTO MOCTHIUICHHUATA HE
ce moJry4aBaT Ha Tasu 0a3a. [Ipe3 2021 r. ca mpeacpovHo NMpeKkpaTeHn ¥ HauMHA Ha TUIAIAHe € IPEI0TOBOPEH
" HE CC MPEABMIKAA pa3JInKa MEXAY NPUXOJUTE U3UNCIICHU 10 JIUHEWHUS MCTOJU U IJIallaHuATa 1o JOroBop.

11. [IAPUYHU CPEJICTBA

KoM 31.12.2021 r. mapuunute cpenctBa B pasmep Ha 122 x.iB. (31.12.2020 r.: 43 xiB.) ca mo
pasIulalaTeIHA CMETKH B JIEBa.

12. COBCTBEH KAITUTAJI

3anucan kanuman

Kem 31.12.2021 r. peructpupanust npyxectBeH kamutan Ha FOumon [lpomsptun Tpeiin EOO/]
BB3M3a Ha 6,700 x.J1B., pasnpenencHu B 670 x. msma o 10 sB. Beeku (31.12.2020 1. - 6,700 x.71B.)

B xpas na sayapu 2020 1. e BnucanO B ThproBckusi peTUCTbp HaMalleHHe Ha OCHOBHUS KaIluTall Ha
I0umnon I[pomsptu Tpeiin EOO/ ot 9,100 x.1B. Ha 6,700 x.)1B. Yact ot cymara B pasmep Ha 1,100 x.71B. €
W3I0JI3BaHa /12 TOKPUE CYETOBOAHM 3aryOH OT MMHAIM roauHy, a 1,300 X.JIB. cienBa 1a ce BB3CTAHOBAT HA
exanonuuHust cooctBeHuK ([Ipunoxenune Ne 14).

Kbm 31.12.2021 r. pasmMepbT Ha COOCTBEHHUs KalMTal € MO-MabK OT pa3Mepa Ha PerucTpUpaHHS
OCHOBEH KaIlUTaj, KOETO Ce JBJDKM Ha HATpyNaHW B MPEAXOJHU TOJAMHU 3aryOu oT JeiHOCTTa, KOrato
crpajgaTta He € Ouia OTHajeHa MOJ HaeM Ha ITBJIHUS CH KalaluTeT. 3a MOCIETHUTE JBE OTYETHH TOAWHH
JPY’KECTBOTO peaiu3upa 1mevanoun, ¢ KOUTO MOCTEIIEHHO 3a1104Ba Jia TOKPHBA HATPYIAHUTE 3aryOH.
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13. 34AABJDKEHUA KBM JJOCTABYULIU

3aovascenuama xkom oocmasuuyu xom 31.12.2021 1. B pasmep Ha 29 x.18. (31.12.2020 r.; 14 x.71B.)
ca TeKYIIIH ¥ BKITIOYBAT HEIITATEHH 3aIbJDKCHUS KbM JJOCTABUHIIM OT CTpaHaTa, CBbP3aHH C MOTYUEHH YCITyTH.
OOHYaHHUAT KPEIUTEH TIEPHO] JOTOBOPEH ¢ MOCTaBUHMIHTE € 10 30 JHU.

14. 34/]bJDKEHUA KhM IIPEJIIPUATHA OT I'PYIIATA

Kem 31.12.2021 r. 3a0vmicenusama Kvm npeonpusmus om 2cpyna ca Ha croiHOCT 865 X.iB.
(31.12.2020 r. — 1,085 x.1B.) M IpeACTaBISBAT 3aABJDKEHHS, CBBP3aHM C B3E€TO pEIleHHE 3a e(PEKTHBHO
HaMaJICHHUE Ha KaIlMTajla, KaTo Pa3ueTUTE Ha PhKOBOACTBOTO ca mpe3 2022 r. B 3aBUCHMOCT OT (DHHAHCOBOTO
ChCTOSIHUE U JIMKBUAHOCTTA Ha JAPYKECTBOTO Ja ce m3miarat 500 XMi1.JIB., a OCTaHaIaTa 9acT — Hall-KbCHO JI0
2024 r. o xpast Ha 2021 r. oT 06110 IBIKUMaTa cyma B pa3mep Ha 1,300 x. nB. ca moracenu 435 X. 1B.

15. JPYIT'U 3ABJDKEHUA

31.12.2021  31.12.2020
BGN '000 BGN '000

3aabiDKEeHs 32 JaHBLUU 11 7
Jeno3utu o HaeMHH JOTOBOPH 118 98

- 8 M.4. ObA2OCPOYHU 3A0BIIHCEHUS 106 79
O6mo 129 105

JanbuHnTe 3a1bpKeHAS Ha APYKecTBOTO KbM 31.12.2021 r. BrimouBar 8 x.B. [IJIC u 3 x.J1B. JaHbK
neyan6a (31.12.2020 r.: 5 x.8. JJJIC u 2 X.JIB. TaHBK Medyanoda), 3aJb/DKCHUSITA Ca TEKYIIH, MOTaceHH B
Ha4YaJI0TO HA CIIEABAIIMS OTICTECH IIEPHO/I.

Jlo narata Ha OJOOpEHHME HAa TO3M OTYET B JAPYKECTBOTO € u3BbpiieHa peBusus mo 31JIC no
31.08.2011 r. [lpyru faHbYHH PEBU3UH HE Ca U3BBPIIIBAHM.

JlanbuHa peBU3HS CE U3BBPIIBA B ISTTOIUIIICH CPOK OT U3THYAHE HA TOJIUHATA, TIPE3 KOSITO € M0/1a/IeHa
JaHbYHATA JIEKJIapalus 3a ChOTBETHOTO 3aJIbJDKCHHE. PeBH3MsATa MOTBBPKIaBa OKOHYATEIHO JaHBYHOTO
3aJIbIDKEHIE Ha CHOTBETHOTO JPYKECTBO - JAHBYHO 33IBIKEHO JIUIE, OCBEH B U3PUYHO IMPEIBUICHUTE OT
3aKOHO/IaTEJICTBOTO CITydYawu.

Jlenozumume no 0ozoeopu 3a naem na neoguxcumu umomu x¥vm 31.12.2021 r. ca B pazmep Ha 118
x.JB. (31.12.2020 r.: 98 X.J1B.) ¥ MpEACTABJISIBAT rAPAHIMU 110 ChOTBETHUTE HAEMHH JOTOBOPH 3a CPOKa Ha
noropopa. Jlermo3uTuTe mo JAbJITOCPOYHUTE JIOTOBOPH 3a HaeM ca B pa3mep Ha 106 x.iB. kbM 31.12.2021 1.
(31.12.2020 r.: 79 x.71B.).

16. CBBP3AHHU JINL]A

JIpy’»XeCTBOTO TPETHPA M OMOBECTABA CBBP3aHMU JIMIlA, C KOUTO OTHOIICHUETO Ha CBBP3aHOCT € TIOJ
¢)0pMaTa Ha KOHTPOJI, CbBMECTCH KOHTPOJI NI 3HAYUTEIIHO BJIMAHUC €IHO KbM APYyro, INPAKO WJIN HEIIPAKO,
OTHOCHO pEIICHUsTA 3a PUHAHCOBATA ¥ CTOMAHCKATA JICHHOCT, BKJI. OTHONICHHSATA C YIPABICHCKHUS MTEPCOHAT
1 COOCTBCHUITUTE.

Cebp3anu Juia Ha apyxkectBoro npe3 2021 r. u 2020 r. ca KakTo cjeaBa:
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Cevp3anu nuuya Buo na cevpszanocm

pyscecmea, ynpaxcusasauwu KOHmMpOoJ
IOnnon — Iporspta EA/] HpyxectBo-maiika, mpuresxasamo 100% ot xanmurana

IOnuon-I'pyn A/] HpyxectBo-Maiika Ha rpynata IOnuon I'pyn, eqHommueH
cooctBenuk Ha FOuMoH [Iponsptu EAJ]

Jluya, akyuonepu na FOnuon-I'pyn AJ]

HBan ToreB Panes PuKoAJl
CgerocnaB ToteB Panes PT'C OO
Emanywun SlakoB MaHomoB JOSH O0/1
Emmun MBanoB MBanoB N1 OO0/

Jpyscecmea noo oouy konmpon (/pyscecmea om cpynama FOnuon Ilponvpmu)
HOuunon bung AJl (6e3 pefiHOCT)
Cvemecmno konmpoaupanu opyrzcecmea 3a zpynama FOnuon Ilponspmu

Onumon Jlenn OO/L CoBMecteH koHTpoin oT FOunon IIponsptu EAJ]

Hpyscecmea noo oouy konmpon (/Ipyscecmea om zpynama KOnuon I'pyn)

I'pyna FOuuon Enekrpuk HpyxecTBa CBbP3aHH Ype3 KpaltHOTO Apy>KECTBO-MalKa
I'pyna lynas Typc JpyxecTBa cBbpP3aHU Ype3 KPAMHOTO IPYKECTBO-MaiiKa
IOnunon Acerc EOO/] JpiepHo ApyKecTBO Ha KPailHOTO ApPY>KECTBO-MalKa

IOunon-I'pyn [pomxexkt EOO/] [IbpiepHo ApykecTBO HAa KPafHOTO APYKECTBO-Maiika
IOnnon-I'pyn Koncynr EOOJl  JIpiepHO Apy>KeCTBO HA KPAMHOTO APYKECTBO-Maiika
IOunon-I'pyn ®unanc EOOJ[  JIwpliepHO Apy>KecTBO HAa KPafHOTO APYKECTBO-Maiika
IOnnon-I'pyn Acerc EOO JBIIepHO ApykKECTBO HA KPaHHOTO JIPYyKECTBO-MalKa

I[py)KCCTBOTO € OCBIICCTBABAJIO coenKu u onepayuu CvC Cevbp3aHu auyd, JAHHUTE 3a KOUTO Ca
MNpeaACTaBCHU IIO-0JTY:

docmaeku na yciayeu om céwp3anu auua
- KpaltHO ApYy’KeCTBO-MalKa 38 38

ITnamenu cpedcmea 6v6 6pv3Ka c HAMANABAHE HA KANUMAA
- JPYXXECTBO - MalKa 220 215

Omxkpumu canoa

Pa3zueTHuTe B3aMMOOTHOIIEHHS ChC CBBP3aHU JILIA ca mpenctaBeHu B [Ipunoxxenue Ne 14,

Hauucnenume ewv3nazparxcoenus na Kiwovoeus ynpaeiencku nepconan (KYII), omoBecteH B
[punoxxenune Ne 1, pe3 2021 r. ca B pasmep Ha 39 x.1B. (2020 r.: 39 x.18B.).
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17. YCJIIOBHU 3ABJDKEHUA U AHT AJKUMEHTH

Onepamueen 1u3unz

BanmancoBara cTOMHOCT HA OTHAALECHUTE 1O HA€M MHBECTHULIMOHHU UMOTH KbM 31.12.2021 r. ¢ 7,098
x.JB. (31.12.2020 r.: 7,275 x.nB.), B T.4. crpagu u 3emu: 6,874 x.B. (31.12.2020 r.: 7,040 x.1B.) 1 oduc
ob3aBexkane u odopyasane: 224 x.B. (31.12.2020 r.: 235 x.1B.).

OuakBaHUTE HEAMCKOHTUPAHH MOCTBIUICHUS OT HAGMM IO CKIKYEHH HoroBopu kbpM 31.12.2021 r.
MIPH YCIIOBHUSITA Ha OTIEPATUBCH JIM3HUHT (0€3 CYMH 3a PeIKUIHN Pa3Xxo/n) ca KaKTo CJie/iBa:

31.12.2021  31.12.2020
BGN '000 BGN '000

B pamkuTte Ha 1 roguna 622 583
Ot 2 no 3 roguau 875 967
Cinen 3, HO HE MOBEYE OT 5 TOAUHU 388 643
0610 1,885 2,193

18. VIIPABJIEHUE HA ®UHAHCOBHA PUCK

B xona Ha oOuvaiiHaTa cu JEHHOCT APYKECTBOTO MOXKeE Jia Ob/ie M3II0KEHO Ha Pa3uiHU (HUHAHCOBU
PHUCKOBE, Hali-BaXKHUTE OT KOHWTO ca: BAIYTEH PUCK, KPEAUTEH PUCK W JIMKBUICH PHUCK. 3aToBa OOIIOTO
yIpaBJieHHE Ha pUCKa € (OKYCHPAaHO BbPXY NPOTHO3MPAHE HA PE3yATaTUTE OT ONpenesieHH O00JacTH Ha
(uHAaHCOBHTE Ma3apy 3a MOCTUTaHe HA MUHUMHU3UPAHE Ha OTCHIMAIHUTE OTPULATEIHU e()EeKTH, KOUTO Onxa
MOTJIY JIa CE€ OTPa3siT BbpXy (puHaHCOBUTE pe3yntard. DUHAHCOBHUTE PUCKOBE TEKYIIO C€ MIACHTU(HUIMPAT,
nU3MepBaT U HaOMIONaBaT C MOMOILNTA HA Pa3IMYHU KOHTPOJIHU MEXaHU3MH, 32 J1a CE OIpeneNsaT aieKBaTHU
LEHU Ha YCIYTHTE, MPEJOCTaBSIHU OT JIPY>KECTBOTO, [la CE€ OLEHST aJeKBaTHO (OPMUTE Ha MOAIbPKaHE Ha
CBOOOIHHUTE JTMKBUIHU CPEACTBA, 0€3 Ja ce AOIycKa HeollpaBlaHa KOHICHTPAIXs Ha JaJICH PUCK.

Ilo-pgony ca omnucaHu pa3lIM4YHUTE BHUJOBE PHCKOBE, Ha KOUTO € W3JI0KEHO JAPYXKECTBOTO IpU
OCBILECTBSIBAHE Ha THPTOBCKUTE MY OIEpalMi, KaKTO M BB3NPHUETUAT IOAXOJ MPHU YNPABIECHUETO HA TE3U
PHUCKOBE.

Ilenoeu puck

I[py)KCCTBOTO € HM3JIOKCHO HAa ICHOBU PHCK, KOHTO ce u3passBa B HeGJ’IaFOHpHHTHH HN3MCHCHUS B
OCHUTC HA HCABMKHUMHUTEC UMOTH (I/IHBCCTI/IHI/IOHHI/I I/IMOTI/I) U IIpeJiaraHuTe Ha€MHU LICHU, KAKTO U B IIPOMAHA
Ha pa3Mepa Ha pa3xoAuTe, CBBP3aHU C MNOAAPBIKKATA U YIIPABICHUCTO HA HWHBCCTULUHUOHHUTEC HMOTHU.
HamansBanero Ha MMa3apHUTC ICHHU HAa HACMUTC ou AOBCJIO N0 HaMaJIIBAHC HA NPUXOAUTE OT ,I[eﬁHOCTTa.
Ilonutukata Ha JAPYKECTBOTO € [a HaMalJIsiBa LCHOBUA PUCK 4YPE3 OTAaBaHC IIOJ HAa€M Ha MbPBOKJIIACHH
HaeMaTeCJIiv Ipu 6JIaFOHpI/IHTHI/I YCJIOBUA U rapaHIUU. CT)HIeCTBYBa H3BECTCH IICHOBU PUCK IIPU ABJITOCPOYHO
OIpeACIdHC HAa HACMHUTC LCHU, HO B JOrOBOPUTC C HACMATCIIMTC APYKCCTBOTO CC CTPCMHU A BKIIHOYBA
KOMIICHCHUPAIIIX KJIAaY31 3a KOPCKIUA Ha HACMUTC IIPU YBCINYCHUC HA O(i)I/ILII/IaJ'IHI/IH HHACKC Ha I/IH(I)HaL[I/IHTa.

Banymen puck

JpyXecTBOTO HE € M3JIOMKEHO Ha BAJTYTEH PHUCK, 3aIlllOTO BCUYKK HETOBM ONEpalMi U CAEIKU ca
JCHOMHHUPaHU B OBJITapCcKy JieBa W/WiK B eBpo. EBpoTo e pukcupano 1o TBBPJ Kypc CIpSIMO ObIrapcKus
JIEB TI0 3aKOH.
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31 oexemepu 2021 2. 6 EUR 6 BGN Obwo

BGN '000 BGN '000 BGN '000
DUHAHCOBU AKTHBH - 270 270
DuUHAHCOBH MACUBH 76 936 1,012
31 oexemepu 2020 2. 6 EUR 6 BGN Obwo

BGN '000 BGN '000 BGN '000
DUHAHCOBH AKTHBH - 197 197
DUHAHCOBU NACUBH 64 1,133 1,197

Kpeoumen puck

Jpy>ecTBOTO € U3JI0KEHO Ha KPETUTEH PUCK, KOUTO € CBBbP3aH C PUCKA HAKOH OT KOHTPAreHTUTE MY
Ja He ObJic B ChCTOSHUE JIa U3ITBIIHHU U3IUI0 U B OOMYaiHO NPEABHICHUTE CPOKOBE 3aBIDKCHUATA CH KbM
HETO.

Jpy*ecTBOTO HAMA 3HAYUTEIHA KOHLIEHTPALXs Ha KPEIUTEH PUCK, Thil KaTO ThPTOBCKUTE B3EMaHUS
ca TeKyIIU U ce 00CIIyKBaT PeOBHO OT KOHTPareHTUTE — MHOTO Ha Opoii HaeMaTesu OT pa3iIuyHu chepu Ha
omsHeca. Kem 31.12.2021 1. mpyXecTBOTO MMa MPOCPOUCHU B3EMaHMsI, KATO T€ Ca OCHOBHO OT KJIMEHT, C KOMTO
€ TIOCTUI'HATO CIOPa3yMEHHUE 3a Pa3CpOUeHO IUIAIlaHe Ha IpocpoueHuTe cyMu. KbM naraTa Ha U3rOTBSHE Ha
HACTOALIHNS OTYET KIMEHTHT € Orachil U3IUI0 MPOCPOUYSHUTE B3eMaHuUs AbKUMHE KbM 31.12.2021 r..

3a orpaHu4aBaHe Ha PUCKAa OTHOCHO MMapUYHMUTE CPECTBA, IOJUTUKA HA JPYKECTBOTO € Jja OIepupa
caMo cbC cTaOMIHU (PUHAHCOBH MHCTUTYLIMH B bbarapus.

Puck na nuxeonocnu napuinu nomouu

Karo wsno gpyxecTBOoTo HsMa IpPYrd JIMXBOHOCHM AaKTHBHM OCBEH IAPUYHUTE CPEICTBA B
pa3mialaTeHE CMETKH. 3aTOBa IPUXOAUTE U BXOAALIUTE ONEPATUBHY MTAPUYHHU ITOTOLHM €a B TOJIIMA CTETIEH
HE3aBUCHMH OT MPOMEHHTE B MA3aPHUTE JIUXBEHU PaBHUILA. 3a MMOCIETHUTE IBE TOJAWHHN OaHKHUTE HE TUIAINAT
JUXBU IO Pa3IUIAIIATEIHUTE CMETKH M JOpH NPH HAIMYHOCTU HaJ ONpEeAeNieH JUMHUT chOMparT Takcu
(oTpunarensu auxBy). py>KecTBOTO HE € IUIaIIaio TAKUBa TaKCH, CBbP3aHHU C HAJABHUIIABAHE HA JUMUTHTE I10
pasIulalaTeTHUTE CU CMETKU.

3a 3aIbIDKEHUSITA CU APYKECTBOTO HE € N3JI0KEHO Ha JINXBEH PHUCK, Thil KATO (MHAHCOBUTE MACHBH
ca ThPrOBCKH WM O€3MXBEHH (3a HaMaJIeHHE Ha KaluTania).

31 dexemepu 20212. ;:;Za;: ‘ %Zzzz‘;: Oe3nuxeeHu Oo6wio
BGN’000 BGN’000 BGN’000 BGN’000
DUHAHCOBH AaKTHBHU - 122 148 270
DOUHAHCOBY NACHBH - - 1,012 1,012
31 oexemepu 2020z ;:)ZZ“;: ‘ %fczzaﬂz Oe3nuxeenu Oo6wo
BGN’000 BGN’000 BGN’000 BGN’000
DUHAHCOBU aKTHUBHU - 43 154 197
DUHAHCOBH TACHBH - - 1,197 1,197

Jluxeuoen puck

.HI/IKBI/IZ[HI/UIT PHUCK CC€ H3pa3sdBa B HCraTHUBHATA CUTyallud JAPYKECTBOTO Aa HE 6’[:,[[6 B CbCTOAHHUE Oa

MOCpCIIHE 663}’CHOBHO BCHYKH CBOM 3aABbJDKCHHSA ChI'TIACHO TEXHUA ITaICXK.



FOHUOH ITPOITBPTHU TPEI] EOOJ]
IMMPMJIOXKEHM S KbM I'OJJUIITHUA PMMHAHCOB OTYET 3A 2021 roguna

B ngeitHocTTa CH IPY>KECTBOTO CTPYKTYypUpa CBOUTE 3aIBIDKCHUS MO pasMep, MaTypuTeT U IeHa B
CHOTBETCTBHE C TIOTEHITMAITHIUTE W3TOUYHHUIIH 32 TAXHOTO 0OCTy>XBaHe.

YmupaBneHHeTo Ha TUKBUIAHHAA PHUCK JIPYKECTBOTO OCHIIECTBSIBA KATO KOHTPOJIMPA CTOWHOCTUTE Ha
Koe(UIMeHTUTE 3a (PMHAHCOBA aBTOHOMHOCT, PECI. 3aJUTHKHSUIOCT Ha TPHEMINBH HHBA, ChOOPAa3CHH C
BHCOKHSI MY COOCTBEH KaITUTall.

[lo-monmy ca mpezncraBeHr (PMHAHCOBWTE MMACHBU HA JPY’KECTBOTO KbM Kpas HAa OTYETHUS TEPHO,
TPYIUpaHd MO OCTaThYCH MATypUTET, OMPEAETCH CIPSMO JIOTOBOPEHHUS MATYpPUTET W MAPUYHHU MOTOLH.
3aabIKEHUSITA TI0 JICTIO3UTH OT HaeMaTelld ca MPEACTABEHU CIPSIMO JTOTOBOPEHHS CPOK Ha JIOTOBOPHUTE 3a
HaeM, MPH U3THYAHETO Ha KONTO JAETIO3UTUTE MOIIeKaT Ha BPBIAHe.

Omloo2 Om2o05 Hao 5
DUHAHCOBH MACUBH Mo Im o 3m Hole  200unu  200unu 200uHU ()y11{
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN "000 BGN '000
31 nexemBpu 2021 r. 29 - 512 314 153 4 1,012
31 nexemBpu 2020 r. 14 70 289 345 456 23 1,197

Cnpaeseonueu cmoiHocmu

CnpaBeuinBata CTOHHOCT TIPEJICTABIISABA CyMaTa, 3a KOSITO €WH aKTUB MOXe J1a Obie pa3MEHEH WU
€IIHO 3aJIbJDKEHHE J1a ObJIe M3IIATeHO MPU HOPMAJIHM YCIIOBHUS HA CIETKAaTa MEX/y He3aBHCUMH, JKEJIACH 1
nHpOpMHpaHU KOHTpareHTH. [lomuTrKaTa Ha APYKECTBOTO € Jia OMOBECTSBAa BbB (PMHAHCOBUTE CH OTYETH
CTIpaBeIMBaTa CTOMHOCT Ha ()MHAHCOBUTE aKTUBH M ITACUBH, Haii-BeUue 3a KOUTO CHIIECTBYBAT KOTHPOBKH Ha
nasapau neHu. CrpaBeyiiBaTa CTOHHOCT Ha ()MHAHCOBUTE HHCTPYMEHTH, KOUTO HE CE ThPI'yBaT Ha aKTHBHH
nasapy ce OINpeaes 4pe3 JAPYTrd OLEHBYHU METO/U, KOMTO ce 0a3upar Ha pa3iuvyHU OLICHBYHU TEXHHKH H
MPE/INOIOKEHHs Ha PHKOBOJICTBOTO, HANPaBEHH Ha 0a3a rma3apHHUTE yCIOBHS KbM JlaTata Ha OasaHca.

KoHnenmusra 3a cripaBeaiMBaTa CTOMHOCT MpPEAIIoIara peaar3upane Ha GUHAHCOBH MHCTPYMEHTH
4ype3 npojaxba. B moBeuero ciydau, 0COOCHO MO OTHOIICHHE HAa THPTrOBCKUTE B3EMaHUs M 3abJDKCHUS,
3aBJDKCHUSI 110 W3BBPILICHO HaMaJeHHe Ha KamuTajla M JCMO3UTHTE 32 HAeMH, JPYKECTBOTO OYaKBa Jia
peanusupa Te3u (UHAHCOBH aKTHMBH W MACHUBH 4Ype3 TAXHOTO IBIOCTHO OOpaTHO HM3IUIAIIAHE MM PECIL
ToracsiBaHe BbB BPEMETO. 3aTOBA TE CE MPEACTABAT 10 TAXHATa aMOPTH3UPyeMa CTOHHOCT, KOSITO Ce prueMa
4e Ou Owia mpuOIM3NTENTHO OJIM3Ka IO TSAXHATA CIPaBeIBa CTOMHOCT.

[To-ronsiMaTa YacT OT MPHUTEKABAHUTE OT JAPYKECTBOTO (PMHAHCOBU AaKTHBH Ca KPAaTKOCPOYHH MO
CBOSITA CBHIIHOCT - OCHOBHO THPIOBCKM B3€MaHUs U TIAPUYHU CPEICTBA 110 Pa3IlIaIlaTeTHU CMETKH B OaHKH,
MOpajii KOETO ce IpueMa, ue OajaHcoBaTa UM CTOMHOCT € MPUOJIM3UTEIHO PaBHA Ha TAXHATA CIPaBeIINBA
CTOMHOCT.

JIOKOJIKOTO BCE OIlE HE CHIIECTBYBA JOCTATHYHO IMA3apeH OIHT, CTaOMIHOCT M JMKBHUIHOCT 32
MOKYNKA W TpOoAaXOM Ha HSAKOW (MHAHCOBH aKTHBHM W TACHBH, 32 TSAX HSAMA JOCTaTHYHO M HAJCKIHU
KOTUPOBKH Ha Ma3apHHU IEHH. PHKOBOJICTBOTO HAa JPYKECTBOTO € MPEHECHWIIO, Y€ MPH ChIICCTBYBAIIHUTE
o0cTrosTeNnCcTBa NPEICTAaBEHUTE B OanaHca OIEHKH Ha (DUHAHCOBUTE aKTHBU M NMACHBU Ca BB3MOXKHO Haid-
HAJISKIHU, aJeKBaTHU M JIOCTOBEPHH 3a IeNWTe Ha (PMHAHCOBATa OTYETHOCT NPH CTOIAHCKAaTa cpela B
CTpaHaTa.
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19. CBAFUTHA CIIEL JJATATA HA BAJIAHCA

3aemu

Ha 28.02.2022r. mexnay FOunon Ilpomsptu Tpeiim OO u HOumon Ilpomsptu EAJl e cxmroden
JoroBop 3a (uHancoB 3aem B pasmep Ha 511 x. eBpo. [IpegocTaBeHUsIT 3aeM € 3a CPOK OT TPH TOJUHU C
¢ukcupan nuxeeH nporeHT. llenTa Ha 3aema e (MHAHCHpaHE Ha TEKyIIa JECHHOCT, KaKTO W €(EKTUBHO
yIpaBJICHUE HA MAPUYHH CPEJICTBA C IeN U30sIrBaHe Ha OTPHUIIATEIHU JIMXBH B JPYy)KecTBOTO-Malika KOHnOH
[pomrsptu EA/I. KM aBryct 2022r. ycBoeHaTa 9acT IO JOTOBOPA € IPEACPOTHO TIOTaceHa.

Apyau

B kpas Ha Mecer peBpyapu 2022 roguna 3amodHa BoeHeH KOHMIUKT Mexay Pycus u YkpaiiHa Ha
TepUTOpUATAa Ha YKpaiHa, KOHTO MPOIbDKaBa W KbM JaTaTa Ha M3JaBaHE HA TO3W (UHAHCOB oT4eT. Ha
Pyckara deaepamus ce Haarat Bce HMO-IIHPOKH MKOHOMHUYECKH CAHKIIMA OT CTpaHa Ha EBporeiickus cpio3,
CAIll u apyru aepxkaBu. B pe3yirar Ha TOBa BoAeUIUTe (DMHAHCOBH Ia3apH [0 CBETA U3MUTBAT ChTPECEHUS,
a IpoOJeMHTe ¢ BEPUTUTE HA JOCTABKH M C MIOBUIIABAIINTE CE€ IICHW HA €HEPTOM3TOYHHUIINTE U HA OCHOBHHTE
CYpPOBHHH Ha TJI00aITHO HUBO C€ OYaKBa JOMBIHUTEIHO Ja ce 3abJI00YaT.

[To cmucena Ha CC 10, ToBa cHOWUTHE € HEKOPUTHPAIIO CHOUTHE 33 TOTUIITHAS (PHHAHCOB OTYET, KAKTO
Y Ha TO3M eTar He OW MOTJIO JIa ce MPOTHO3UPa HErOBHAT e(peKT BbpXY CTONAHCKaTa Cpea U PECIl. BIUSIHUETO
Objeara 1eiHOCT Ha JPYKECTBOTO.

PvroBoACTBOTO HAOMIOAABA, TEKYIIO aHAJIM3UPa M OLCHSABA BH3MOXKHHUTE MOCIEANLU U ePEeKTH OT
KOH(JIMKTa BBPXY AEHHOCTTA Ha APYKECTBOTO, JOKOIKOTO TO ONEpUpa N3KIFOYUTEIHO Ha OBITApCKUS ma3ap
U HIMa KJIMCHTHW/IOCTABYMIM OT perHoHa Ha KoHQuuKTa. Ha To3M eram KOHQIUKTHT HE OKa3Ba IPSAKO
HEMOCPCACTBCHO BJIMAHUC BHPXY HCroBaTa ILCI\/'IHOCT. PasButuero u n3XoAbT Ha KOH(bJ'II/IKTa ca CBbp3aHu C
MHO)KECTBO HECHT'YPHOCTH M € MHOIO TPYAHO Ja OBJAaT NPOTHO3MPAHU HETOBHTE KPAaTKOCPOYHH H
IBIITOCPOYHH TTIO0ATHA U IOKATHU e(hEeKTH.
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