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AOKJAHA HE3ABUCHMUSI O IUTOP

HO Ennonuunug COOCTBEeHUK
HA ,,bOP” EOO[
rp. BAPHA

HOKJIAJI BBPXY OHUHAHCOBUS OTYET

cTpanuua 19).

OTFOBOpHOCT H2a PBKOBOACTBOTO 3a dmnanconml oT4yer

OtroBopHocT Ha OAHTOpa

3. Mosra OTTOBOPHOCT Ce CBeXIa 0 M3passiBaHe Ha OZIMTOPCKO MHEHHE BBPXY TO3M
HHIUBH]yaleH (pUHAHCOB OTuer, OCHOBABAILO Ce Ha H3BBLPIICHHS OT MeH OJIUT.
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ed)eKTHBHOCTTa Ha CHCTEMATa 33 BbTPEILUCH KOHTPOJI Ha NIPECAIIPUATHETO. OIH/IT’E:T CBINNO Taka
BK/TIOYBA OLCHKA Ha YMECTHOCTTA HA IPHIAraHuTe CYCTOBOAHH MOJIUTHAKH U pa3syMHOCTTa Ha
HpH6JIH3HTCIIHHTe CHCTOBOAHH OLIEHKH, HalpaB€HHU OT PBKOBOJCTBOTO, KAKTO U OLICHKA HA
IUIOCTHOTO MPEACTaBAHE B HHIUBHYATHUSA (I)I/IHaHCOB OTYCT.

6. C‘II/ITaM, Y€ HNOIYYCHHTE OT MEH OJUTOPCKH JOKaszaTreiacTBa IpeacrasisiBaT
J0CTaTh4YHA U NIOAXodIIa 0a3a 3a H3pa3CHOTO OT MECH OJUTOPCKO MHEHHE.

Mruenue

7. Tlo MOe MHEHHE HHIMBUIYATHHAT QHHAHCOB OTHYET MPEICTaBs JOCTOBEPHO, BEHB
BCHYKH CBUICCTBCHH AaCNeKTH, (puHaHcosomo cvcmoanue na opyscecmeomo kvm 31
Oexemepu 20122, Kakmo u Hezogume unancosu pesyrimamu om oOeiinocmma u
napuiHume hOMOYU 3a 200UHAMA 3AGLPUIEAA MO2A6A, 6 CHOMEEMCHMEUE
Hayuonannume cmandapmu 3a gunancoeu omuemu 3a manxu u cpednu npeonpuamus
npuemu ¢ bvazapus.

AOKJIAL BbPXY JIPYTU IIPABHU U PEI'YJIATOPHH U3 CKBAHUS

8. ChrinacHO M3HCKBaHMSTA Ha 3aKOHA 3a CYETOBOACTBOTO HA bearapus a3 ce 3amosnax c
TOJMITHUS JOKNAJ 3a ICHHOCTTA, H3rOTBEH OT PHKOBOJCTBOTO HA JAPYXeCTBOTO. [ 0THMIIHMS
AOKJaJI 33 IEHHOCTTA HE € YacT OT GPMHAHCOBUSA OTYET M € MPHIIOKEH KbM HETO Ha ctp. 20 mo
crp. 32. Cumram, Ye 1O HCTOpHYECKATa HUHAHCOBA HUHQPOpPMALIUS ChIIECTBYBA ChOTBETCTRHE
MEXCLy TOMUIIHHS NOKJIAZ 3a ICHHOCTTa M IOAMINHHA (PMHAHCOB OTYET HA JPYKECTBOTO, B
ChOTBETCTBHE ¢ Haumowanuurte CraHzapte 3a (HHAHCOBH OTYETH 33 MAlKH H cpeaHu
NpeAnpUATUs IPUETH B Bbarapus.

——.

g Ceevocnas ™,
0399 \

Cranucnasos |
- Bapha - Perucrpupan ogurop: .... ~Leructpupan oguron
10.06.2013 ron. /n.e.c. Ce. Cranucnasos/
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I. OMOBECTSABAHE HA CYUETOBOJHATA MMOJIMTUKA

A. BA3A 3A CbCTABSIHE HA ®UHAHCOBUS OTYET
DUHAHCOBHSA OTYET Ce CHCTaBs B CHOTBETCTBHE ChC 3aKOHA 3a CUETOBOICTBOTO H Hanunonanuure
CTaHAAPTH 3a (MHAHCOBH OTUETH 32 MAJIKH U CPEJHHM HPE/IPUSITHS.
HpyxectBoTo M3rorBs CYeTOBOAEH GaNaHC B XU JIB. B CbOTBETCTBHE C [Ipunoxenune xuMm CC 1,
Otder 3a NpUX0/UTe M Pa3XOUTE B XMIL JIB. B ABYCTPaHHa GOpMa B CHOTBETCTBHE C Ilpunoxenne Ne 2
ot CC 1, Otuer 3a coOCTBEHHs KanmuTald B XU JIB. B CHOTBETCTBHE C IIpunoxenne Ne 4 kpm CC 1 u
OrtueT 3a napU4HHUTE NOTOLM B XHJL. JIB. B choTBeTCTBHE b CC 7.
CYeTOBOJCTBOTO CE OCHINECTBABA U PUHAHCOBHTE OTUETH CE CHCTABAT B CHOTBETCTBHE CHC
CJICJTHUTE OCHOBHH CHYETOBOJHH MIPHHIAIIH:
. TEKYIIIO HAYUCJISIBaHE;
. ACUCTBAILO IIPEANPUATHE;
. IPEANa3IuBOCT;
. CBIIOCTaBHMOCT MEX1y IPUXOAUTE U PA3XO/IUTE;
. IPEAMMCTBO Ha ChABPKAHUETO TIpe GopMaTa;
- 3allasBaHe [P Bb3MOXKHOCT Ha CYCTOBOJHATA MIOJIMTUKA OT PEIXO/IHHS OTUYETEH TIEPHOT,
- HE3aBHCHMOCT Ha OTJCJTHATE OTUETHH NEPHO/IM ¥ CTORHOCTHA BPb3Ka MEX/LY Ha4aleH U KpacH
Oajanc;

NN AW

b. OOEHBYHMN BA3N M3IIOJI3BAHU IIPU CHhCTABSIHETO HA ®HUHAHCOBMUSI
OTYET

1. IbiarorpaiiHn HeMaTepuaIHU AKTHBH.

JIBbIroTpaiiHy HeMaTepUaTHM aKTHBH Ca YCTAaHOBAMH He(HHAHCOBH DECYpCH, IpUJOOUTH |
KOHTPOJIMPAaHU OT NPEANPUSATHETO, KOUTO HAMAT (H3MUecKa CYOCTAHIMS, Ca ChC ChIIECTBEHO 3HAYECHHE
IpH ynotpebara UM, OT H3MON3BAHETO MM CE OYAKBAT MKOHOMHYECKH M3road. CTOMHOCTHHS npar Ha
CBHIIECTBECHOCT MOJ KOHTO JjajleH HeMaTepHalleH aKTHB Ce IPH3HAaBa, KaTo TeKyIN pa3xox e 700 Js.

IIbpBOHaYanHaTa OLCHKa HAa BHHINHO ChH3J3JCHHTE (3AKYNEHM) HeMaTepHAlHH aKTUBH € IO
TAXHATa [€HA Ha NpUI0OMBaHe, KOATO BKIIOYBA IOKYIIHATA L€HA M BCHYKH IIPEKH pPasXoid 3a
IIOJITOTOBKA Ha aKTHBA 32 U3II0JI3BAHETO MY IO NPeJHa3HaYECHHUE.

IIbpBOHaYanHaTa OlEHKa Ha CB3JAACH B IPEANPUATHETO HEMaTepHaleH aKkTHB e cOOpBT OT
Pa3XOAHUTe, M3BBPIICHM OT MOMEHTA, B KOHTO HEMATEPHAIHMAT aKTHB € IOCTUTHAl KPHTEPHUTE 3a
IIPH3HABAHE.

Ilocnensamara ouenka Ha HeMmaTepHAIHHTE daKTHBH € 1O TSAXHATA IIeHA HA [PHI0GHBAHE,
HamalicHa ¢ HA4YUCIICHUTe aMOPTH3allMK U HaTpylaHara 3aryba ot o0e3leHKa.

2. IbAroTpaiiHl MaTepUAIHu AKTHBH.

JbAroTpaliHM MaTepHANHH aKTHBH €4 YCTaHOBUMH HE(HHAHCOBH pecypcH, TNpUAOOUTH H
NIpUTeXaBaHW OT MNPEIIPHATHCTO, KOWTO HMAT HaTypaJHO-BellecTBeHa (opMa, HM3ION3BAT ce 3a
IIPOU3BOJCTBOTO MJIM JI0CTABKAaTa HA aKTHBH MM YCIIYTH, 3a OTJABaHE IIO]] HaeM, 3a aJIMHHHCTPATHBHH



[image: image9.png]HYXIM 4 Ce 04aKBa J1a OhJaT H3IOI3BAHH NPE3 110BEYE OT EJIMH OTYETeH nepuos. CTOMHOCTHHMS Mpar Ha
CBILECTBEHOCT, II0J1 KOHTO Ja/icH MaTePHATIEH aKTHB ce IIPH3HAaBa, KaTo TeKyll pa3xox e 700 ns.
[IbpBOHavanHaTa oueHKa Ha JBITOTpaiiHMTEe MATEpUANHM aKTHBH € [0 TAXHATA IEHA Ha
NpHAOOUBaHE, KOATO BKIIIOYBA IIOKYIIHATA LEHA ¥ BCHUKH IPEKH PA3XO/IH.
TocnenBaiara ouenka Ha MaTepHaHATE AKTHBH € 1O TAXHATA LIEHa HA IPUIoGHBaKe, HaManeHa
C HaYHCJICHUTE aMOPTH3AaLlMK M HaTpyIaHara 3aryba oT obe3leHKa.

D

3. Ibarocpoysu GHHAHCOBH AKTHBH.

JlerocpodnuTe (MHAHCOBM AKTHBHM IPEACTABIABAT WHBECTHIMH (IIPHTEXKABAHM AKIWH HIIH
JUITI0OBE) B IBIIEPHH, aCOLUMMPAHH HIM CMECEHH MNpPETNpPHATHS, NPEIOCTABEHH JBJITOCPOYHU 3a€MH H
JAPYIH JBJITOCPOYHH B3€MaHMS.

WHBecTHLMNTE B XBLIEPHH, ACONMMPAHH M CMECEHH NPEANPHATHS CE OTUHTAT IHPBOHAYAIHO TI0
IIcHa Ha NPUNOOHBaHE, KOATO IIPE/ICTaB/IsBa CIPABEIMBATA CTOMHOCT Ha aKTHBHTE, C KOHTO € 3aIaTeHa
HHBECTHLMATA U MIPEKUTE pa3Xxoad BEB BPb3Ka C MPUIOOMBAHETO.

Hocnenpaiiata oneHka Ha HHBECTHLMHTE Ce€ M3BBLPIIBA 110 CEGECTOWHOCTHHS METON B
croTBeTcTBHE che CC 28.

IlpenocTaBeHUTE ABITOCPOYHH 3a€MH M JPYTUTE IBIATOCPOYHH B3eMaHHs  Ce OIEHSBAT
IbPBOHAYAIHO IO TAXHATa IICHA Ha NpHA0OHBaHe, KOSATO € CHpaBe[IMBAaTa CTOHHOCT HA JajeHOTO H
Pa3sXo/tuTe N0 U3BBPIIBAHETO HA cAENKHTE. [loCieBallo Te ce OTYUTAT 10 aMOPTH3UPYEMA CTOMHOCT, a
KOraTo HAMaT QUKCHpaH MaJeX 0 ce0eCTORHOCT.

4. laHbuM oT mevaadara
JlaHBKBT BbpXy meyanbaTa 3a ToJMHATa NPEACTAaBIsABA TEKYITH H OTCPOYCHH NAHBLM. JIaHBKBT
BBPXY Nevandara ce npusnasa B OTyeTa 3a IPUXOUTE M Pa3XOJUTE C H3KITIOUECHHE HA TO3H, OTHACHII CC
710 CTaTHH, KOUTO Ca NPU3HATH AUPEKTHO B KalUTala, KaTo B TO3H ClIy4ail TOM ce MpeICcTaBsl B KalUTaa.
TexkymusaT naHBK ca OYaKBaHHTE NaHBYHH ILUTALIAHUs BBPXy obJaraeMara Ieuanba 3a [O/MHATA,
IpHJIaralky JaHbYHUTE CTAaBKA B CHIA KbM [aTaTa Ha M3TOTBSHE Ha GalaHca M HSAKOM KOPEKIMH Ha
IbDKUMHES JaHbK, OTHACSIIH Ce 3a MPEAXO0IHH TOJHHH.

4.1. OTcpoyeHn JaHbYHH AKTHBH.

OTcpoueHHTe JaHBYHM aKTHBM C€ ONpEIE/IAT BbPXY HaMalfeMHTE BPEMEHHH PasiAKH W
JAaHbYHUTEC 3aryOM, KaTo KbM TAX Ce MPUIOKM JaHbYHATA CTABKA, CHIVIACHO JEHCTBAIIOTO
3aKOHO/IATENICTBO. AKTHBHTE 10 OTCPOYEHH JIaHBIM CE MPHU3HABAT JI0 CTETIEHTA, 0 KOATO € BEPOSTHO J1a
uMa OBbJCIIN JaHBYHH NeYasiGu, Cpely KOMTO MOXKE Ja ce [PHCIaHe HaMaldeMara BpeMEeHHA pasinkKa
MJIM JlaHb4Ha 3aryoda.

5. MaTtepuaJjiHu 3anacH.

MateprainuTe 3anacu ca MaTepHalHH aKTHBH 107l (opMaTa Ha MAaTEPHANH, CTOKH, IIPOIYKIIHS,
HE3aBbPUIEHO IIPOU3BOJICTBO.

CrokuTe M MarepuaiuTe NHPBOHAYAIHO CE OLEHABAT 10 HANPABEHHTE PA3XOAU 3a TAXHATA
NOKyNKa, KOWTO BKJIIOYBAT MOKyNHaTa LEHa, BHOCHHTE MUTA H TaKCH, HEBB3CTAHOBUMMTE JAaHbIH,
pasxolluTe 10 MOCTaBKATa M NPYI'M Pa3XOAM 3a MPHBEXKIAHE HA MaTepHAIUTE H CTOKHTE B T'OTOB 3a
TAXHOTO M3I0JI3BaHE BUI.

IIposykuusTa ce oleHsBa IBPBOHAYAIHO 110 HElHaTa ceBecTONHOCT, KOSTO BKIIIOYBA CTOMHOCTTA
Ha ynoTpeOeHHTe MaTepHal U pa3XxoJuTe 3a npepaboTka. Pasxoaute 3a nmpepaGoTka BKIIOUYBAT HOPEKUTE
pasXxoou CBBP3aHH C MPOU3BEKIAHUTE MPOAYKTH M CHCTEMAaTHYHO HAYHMCIIIBAHUTE IIOCTOSHHH H
MPOMCHIIMBH  OOIIONPOM3BOACTBEHA  pasXoiu. IlocTosHHWTE O6GMIONPOM3BOICTBEHH pa3sXxomu  ce
pasupencssT 3a BCEKM INPOM3BEXKIAH IMPOAYKT CIOPE] HOPMalHWS NPOH3BOACTBEH KalalUTeT Ha
IPOU3BOJACTBCHUTE MOIMHOCTH. [Ip HHCHK 06eM Ha NPOM3BOJACTBO pasMEPbT HAa IOCTOSHHHTE
OOHIONPOM3BOJCTBEHH DA3XOM 33 eIMHHNA TNPOJYKIMA He ce yBeluuaBa. B To3u  ciydait
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[image: image10.png]HepasNpeIeNeHuTe OOLIONPOU3BOACTBEHH Pa3X0/IM C€ OTYHTAT KATo TeKyl pasxox. Ilpn Hopmaien obem
Ha MpOH3BOACTBO Pa3sMEPHT HA MOCTOAHHATE OOLIONPOU3BOICTBEHH Pa3XOIH 3a EAMHHIA HPOLYKIIHS CE
HamasBa.

TIpomenHBHTE OGIIONPON3BOCTBEHH PA3XOHM Ce PA3NPENENST 38 BCCKU IIPOU3BEIEH HPOIYKT Ha
6aszaTa Ha peaTHOTO M3IIOJI3BaHe HA IPOU3BOICTBCHHTE MOIHOCTH.

KbM natata Ha M3roTBsHe Ha (DUHAHCOBHSA OTYET MATEPHATHHTE 3allaCH CE OLEHSIBAT IO IO-
HHCKaTa OT IOCTaBHATA U HETHATa pealu3upyeMa CTOMHOCT.

Ilpu TsxHOTO MOTpebneHne MaTepUATHMTE 3alacH ce OTIIHCBAT 110 METONA ,»,CPEIOHO TpeTerieHa
CTOHHOCT”, KOSTO C€ H3YUCIISIBA IEPHOIMYHO BCEKH MECEIL.

6. Texymu B3eManus.

Texymure B3eMaHH IBPBOHAYAIHO CE OILEHABAT 110 TAXHATA HOMHHATHA CTOMHOCT B MOMEHTA HA
TAXHOTO Bb3HHKBAHE.

Tekymure B3eMaHHs B Uy)KAeCTpaHHA BalyTa ce OLEHABAT B MOMEHTA HA TAXHOTO BB3HHMKBAHe,
KaTO JIeBOBAaTa UM PABHOCTOHHOCT ce (popMHpa OT pasMepa Ha BalyTara U UeHTpanHus Kype Ha BHB kbm
JaTaTa Ha clenkara

IleprroanyHO TeKymUTe B3eMaHHs B UYXAECTPAHHA BATYTa, KOMTO IMPECTABIABAT IIapUYHH
[IO3UIIMH C€ OLEHABAT KBM JlaTaTa Ha CbCTaBSHE Ha (UHAHCOBHS OTYET, KAKTO M KbM JaTara Ha
MEXIUHHATE (YUHAHCOBHU OTYETH IO LieHTpanHus Kype Ha BHB (3axmountenen Kypc).

TomyueHnTe pasnuky NpH ONEHKATA 110 3aK/IIOYUTENIEH KYPC KBM JIaTaTa Ha (JHHAHCOBHS OTYET Ce
OTYHTAT KaTO TeKyIl (PUHAHCOB IPHXOJ MM TEKYL (pUHAHCOB Pa3XO.

Texymure B3eMaHuA ce OTITHCBAT MPH HACTBIIBAHE HA €IHO OT CJEIHUTE 0GCTOSTEIICTBA:

- U3THYaHC Ha JaBHOCTHHUS CPOK 32 B3€MAHETO, HO HE MOBEYE OT 5 FOAMHH OT MOMEHTA, B KOMTO

B3€MaHETO € CTAHAIO0 H3UCKYEMO;

- Bb3ME3/IHO IPEXBBPIISIHE Ha B3EMAHETO;

- IPOU3BOJICTBOTO 110 HECHCTOATEIHOCT Ha JUTHXHHUKA € IIPEKPATEHO C YTBBPAEH 03ApaBHTENCH

TIJ1aH, B KOUTO €€ IIPE/IBUKIA HENBITHO YAOBJIETBOPSIBAHE Ha IIPEANPHATHETO;, OTIIMCBA CE CAMO

HaMaJICHHETO Ha B3€MaHETO;

- C BIIS37I0 B CHJIA ChAEOHO PELICHHE € MOCTAHOBEHO, e B3eMAHETO WITH 9acT OT HETO €

HEIBJDKUMO; OTITHCBA CE CAMO HEIBJDKUMATA YACT OT B3€MAHETO;

- IPEIM U3THYAHE HA TaBHOCTHUS CPOK B3EMaHMATA Ca [IOraCeHH 110 CHJIaTa Ha 3aKOH;

- IIPY 3aJIM9aBaHe Ha JUIbXHHKA, KOraTo B3€MAaHETO MJIM YacT OT HETO € OCTaHAJIO

HEYJIOBJICTBOPEHO; OTIIMCBA CE€ HEYIOBJIETBOPEHATA YaCT OT B3EMAHETO.

7. KpaTKocpoYHH HHBECTHIHH.

KpartkocpounnTe HHBECTHIMH Ca IPUTEXaBaHUTE GUHAHCOBH AKTHBH.

DHHAHCOBUTE aKTHBH CE KJIACH(PHUIMPAT KATO:

- ()MHAHCOBH aKTHBH [bDKaHH 3a ThPTYBaHE,

- (MHAHCOBH aKTHBH IBbP)XaHH 0 HACTBIIBAHE HA MAJCK;

- KpEIWTH ¥ B3eMaHUs Bb3HUKHAIM IIbPBOHAYAIHO B IPEAIPUATHETO;

- (uHAHCOBH aKTHUBH OOSIBEHH 3a MpojaxOa;

IIbpBOHaYaNHO (QUHAHCOBHTE aKTHBH CE OLEHABAT MO IlEHA HA NPHIOOHMBAHE, KOATO BKIIOYBA
CIIpaBe/lIMBaTa CTOHHOCT Ha JI@JICHOTO 3a NPUIOOMBAHETO HA (PUHAHCOBMS AKTHB M Pa3XOIHUTE [0
U3BbpUIBAHE Ha CIENIKATA.

[locnexBamo ¢unancoBUTE aKTHBH JBpPKaHU 3a THPryBaHe H (PUHAHCOBHTC aKTHBH OGSBEHH 3a
Npojaxoba ce OLECHSBAT N0 CIIPAaBeIMBA CTOMHOCT, KATO Pa3/NKaTa OT NPOMEHHTE B OLEHKHUTE CE OTYATA
32 ()MHAHCOBUTE aKTHBH IBPXKAHH 3a ThPIyBaHE — KaTo TEKYI (HHAHCOB NPUXOJ WM pa3xoj, a 3a
(uHancOBHUTE aKTHBH OGsIBEHH 3a Npogax6a — KaTo Tekyml GUHAHCOB IPUXOJ] WM pa3sxoJ UK B pe3epB
OT MpeolieHKa Ha (PHHAHCOBH MHCTPYMEHTH.
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[image: image11.png]IlocnenBamo ¢uHAHCOBUTE aKTHBH IbPXKAHH 1O HACTBIIBAHE HA TNAXEK H KPeIUTUTE H
B3EMaHUATa Bb3HUKHAIN IbPBOHAYAIHO B MPEANPHUATHETO CE ONEHSBAT 10 AaMOPTH3MpPYeMa CTOHHOCT, a
TE3H KOUTO HAMAT (PUKCUpaH Majex Mo ceOecTOHHOCT.

8. Ilapnunu cpeacraa.

Ilapuysyu cpencTsa ca NpHTexaBaHHTE OT NPENNPHATHETO ABOAPH KAaTO KACOBH HaJIUYHOCTH,
HAJIMYHOCTH B OAHKOBH H JICTIO3UTHH CMETKH.

Ilaprynute cpesicTsa B YyXIeCTpaHHA BalyTa ce OTYHTAT 110 KypC Ha IPHA0OHBaHE;

Hamanenuero Ha napuynuTe CpejcTBa B 4yXKIECTPaHHA BAlyTa C€ OTYMTAT [0 BalyTeH Kypc Ha
nposiaxbara M. Pasiukure ce NpeacTaBaT KaTo TeKyly GUHAHCOBH IIPHXOIM HITH GHHAHCOBH pa3xo.u.

TapuyHuTe CpencTBa NEHOMHHHMpAHH B Hy)KAECTPAaHHA BalyTa KbM JaTaTa Ha (QHHAHCOBHS OTHET
C€ OLeHsBAT MO 3aKmo4uTeNeH Kype Ha bHb (w/mmum keM mexaueHMTe (uHaHCOBH oTyeTH).
Bo3HHKHANTMTE pasnMKM ce OTYMTAT KAaTO TEKyH (UHAHCOBM NPHUXONM WM TEKYIIH (brHAHCOBH
pasxoJiu.

9. CobcTBEH KanuTAaJI.

Co0cTBeHns KanuTal Ha NPEANPUITHETO € OCTATHYHATA CTOMHOCT HA AKTHBHTE ClIE npucnagate
Ha HErOBUTE nacuBu. EneMeHTHTE Ha cCOOCTBEHHUS KAHTA ca:

- 3allMCaH KalluTajl — PETUCTPUPAHHs M BHECEH KaIlUTall Ha APYKECTBOTO.

- PE3€PB OT NOCNEBAIM OLICHKH ~ IIPEACTABIsABA PE3EPBUTE OT IOCIIEBAIIN OIEHKH HA AKTHUBH.
OneHkara Ha Te3n pe3epBH Ce M3BBPLIBA CMOPE] M3HCKBAHMATA HA CHOTBETHHS CUETOBOICH CTaHAAPT,
KOMTO M3MCKBA WM II03BOJISIBA OTYMTAHETO HA NOCJIEIBAINMTE OIEHKM Ha aKTHBUTE J1a Ce U3BBpLIBA B
COOCTBEHUSI KAalIUTAll HA IPYKECTBOTO.

- Pe3epBH — NPE/ICTABNIABAT 3aKOHOBUTE PE3EPBH, PE3EPBH CBIVIACHO yUPEIUTENEH akT U APYTH
pe3epBH.

- HaTpymnaHa mevanba wim 3aryba — HepaslpeleieHHTe MevyanOu Win HEIIOKPUTUTE 3aryOM Ha
APYKECTBOTO OT MPEJXOIHN OTYECTHH TIEPUOIH.

- (uHaHCcOB pesynTar - medyanba Wik 3aryba OT TeKyIaTa FOAMHA, KOSTO Ce OpeacTaBs Clej
HA4YHCJ/IABaHE HA Pa3XxOJQUTE 33 ILIKUMH TaHBITH.

10. IIpoBu3NM ¢XOHH 3aAb/DKEHHS U OTCPOUEHH JAHLYHH NACHBH.

lpoBnsusra npeacTaBnsBa 3aIbIKEHHE ¢ HEONpE/IeNeHa CPOYHOCT MM pasMep. IIpoBuzuuTte ce
OLCHABAT CMoOpe]| Ha jo6para MpUOIU3UTENHA OLEHKA HA Pa3XOIHUTe, HEOOXOIMMHM 3a NOKPHBAHE HA
TEKYIIOTO 3a/IbJDKEHUE KbM JlaTaTa Ha OajiaHca.

IIpoBH3MKTE CBBP3aHHU C IEHCHH Ce OllEHSBAT criopes H3uckBanusta Ha CC 19,

OtcpoyeHnTe 1aHbYHU MacKBH (OTCPOYCHH JaHBLM) CE ONPEENAT BEPXY 0GIaraeMuTe BpEMEHHHU
Pa3INKH, KaTO KbM TAX C€ NPUIOKH MaHBYHATA CTAaBKA, CBIVIACHO NEeWCTBALIOTO 3aKOHOIATENICTBO,
ACHCTBAIIO 32 IEPUOJMTE, B KOMTO CE OYaKBa MACHBLT Ja ObJe ypeeH.

11. 3aabioxeHus.

3axbIDKEHHATA CE OLEHSBAT 110 CTOMHOCTTA, 10 KOATO Ca Bh3HHUKHAJIH,

Jbarocpoynnte 3aabmKkeHns ¢ GUKCHPaH MajeXk ce OLEHSBAT MOCIEABAINO IO aMopTHU3HpyeMa

CTOHHOCT, 4pe3 NIPHJIaraHe Ha MeTO/a Ha e(heKTHBHUSA JTUXBEH MPOLIEHT.

3aqb/DKEHHMATA B YyX/JICCTPaHHA BAIyTa ce OLEHSBAaT B MOMEHTA HA TAXHOTO BB3HUKBaHE, KaTo
JI€BOBAaTa MM PaBHOCTOMHOCT ce (opMHpa OT pasMepa Ha BaiyTata M LeHTpalHus Kypc Ha BHB keM
Jlarara Ha ceNKara

[leprnoauuno 3abmKeHUSTa B 4yXK/IeCTPAHHA BAyTa, KOMTO IIPE/CTABISABAT MAPUYHHM MTO3UIIHH CE
OIICHABAT KBbM JaTaTa Ha CbCTaBAHE Ha (UHAHCOBHMS OTYET, KAKTO W KBbM JaTaTa HA MEKIMHHUTE
duHanCcOBM OTYeTH IO LeHTpaIHKs Kype Ha BHB (3axmountenen Kypc).



[image: image12.png]Tonyyennre pasnuku Ipu olleHKaTa 10 3aKIIOYKTENEH KYPC KbM JaTaTa Ha (PMHAHCOBHS OTUET Ce
OTYHMTAT KaTO TeKyI| GHHAHCOB NPHUXOJ HJIH TEKyIl PMHAHCOB Pa3Xo]l.

12. Toxoau Ha nmepcoHaja
B npeanpustieTo ca peanusupar M HAYHCIABAT CyMH 3a JOXOAH HA HEpPCOHAA 10 BHJIOBE, KAKTO
crienBa;

12.1. KpaTkocpounu 10XoaM Ha mepcoHana - OHE3W JOXOIAHM Ha IIEPCOHAJNIa, KOWTO CTaBaT
HallBJIHO U3UCKYEMH B paMKHTe Ha 12 mecela ciieql Kpas Ha EpHOAQ, B KOUTO NMEPCOHATBT € MOJIOKHIT
TPy 3a THX.

pennpustueTo npu3HaBa KaTo 3abDKCHHE HEAMCKOHTHPAHATA CyMa Ha OLCHEHHTeE pa3xou 1o
IIATCH TO/AMUIEH OTIYCK, OYaKBaHU Ja OBJAT 3alulaTeHd Ha CIY)KMTEIMWTE B 3aMsAHA HA TPyJa HM 3a
H3MHHAJIUSA OTYETEH MEPHO/I.

12.2. Toxonu npu HamyckKaHe - JOXOJM NPH NPEKpaTsSBaHE HA TPYLOBOTO HIIH CIIy)eOHOTO
NPaBOOTHOILCHHE NIPEH HOPMAIHHS CPOK 3a ICHCHOHHPAHE.

12.3. Noxonu cjen HamyckaHe Ha pa6oTa - IOXOIM Ha IEPCOHANa, KOMTO ca MUIATHMH Clel
HPUKIIIOYBAHE HA TPYIAOBOTO WU CIIY>K€OHOTO MPAaBOOTHOLIECHHE.

13. IlIpuxoau.
ITpuxonute ce knacupunupar Ha:
- NIPHXOJH OT IpoAaxda Ha MPOTYKIHSI H CTOKH,
- TIPHXOJH OT U3BBPIIBAHETO HA XOTEJICKH YCIYTH
- TpHUXOJH OT H3NOI3BaHE OT JPYrd JIMIA Ha aKTUBHTE Ha MNpPEINPUATHETO — JIHXBH,
JMUCH3WOHHM Bb3HATPaXKICHHS, TUBHICHTH H JAPYTH.
IIpuxomuTe ce oueHsBAT 110 CIIpaBeUIMBATa CTOMHOCT HA MOIYYEHOTO WJIM TOMIEXKANIO HA
N0JIy4aBaHe Bh3HArpakacHHe.
IlpuxopsT oT mpogaxbata Ha HPONYKUMS M CTOKM Ce IIPM3HABA, KOTATO €A W3MBIHCHH
€JHOBPEMEHHO CJIETHUTE YCIOBHS:
- TPCANpPUATHETO € HPEXBBPIIHIIO HA KylyBada, 3HAUMTEIHH PHCKOBE W U3TOIM, CBBP3aHU ChC
COOCTBEHOCTTA Ha MPOLYKIUATA HIIH CTOKUTE,
- TpeANpUATHETO HE 3alla3Ba y4acTHE B YIPABIECHHETO WIH e(EeKTHBEH KOHTPON BBPXY
MIPOJABaHUTE NPOAYKIUS UJIH CTOKH;
- CyMara Ha IpHxoJa MoXe Ja ObJie HaZCKIHO H3UYUCIIEHA,;
- IPeANpHATHETO UMa HKOHOMHYECKA M3Troja OT CAENKATa M0 Mpoaax6a;
-  HalpaBeHHUTE Pa3Xo/H BbB BPh3Ka ChC CAENKATA MOTAT Jla ObAaT HAJIEHKIHO H3UUCIICHH,
HpuxoxasT OT CcHENKM 3a M3BBPIIBAHE HA YCIYI'W C€ NPH3HABAa B 3aBHCHMOCT OT eTana Ha
3aBBPUICHOCT Ha CJe/IKaTa KbM JaTaTa Ha ChCTaBAHE Ha (UHAHCOBUS OTYET M NPH YCIOBHE, Ye
pE3yNTaThT OT CHAEIKATa MOXe J1a ObJie HAlEXIHO OLICHEH.
PesyntarsT oT caenkarta 3a W3BBpIIBAHE HA YCIyTH MOXE Ja CE OIEHH HANEXJIHO, KOraTo ca
U3I'BJIHEHA €JHOBPEMEHHO CIIC/IHUTE YCIIOBHSL:
- CyMara Ha IPHX0Ja MOXe J1a ObJIC HAZEKAHO OIEHEHA,
- OPeAIpHATHETO HMa HKOHOMHYECKA M3I0/1a OT CAENKaTa;
- €TalbT Ha 3aBBPIUICHOCT Ha CJIeIKaTa MOKe 1a ObJie HalleXKTHO OIPEIENIEH;
- Pa3sXxoJMTe, HAPAaBeHHU IO C/ICJIKaTa, KaKTo ¥ Pa3XO/UTe 3a 3aBbPIIBAHETO U MOTAT HAICKIHO
na OpJaT U3MEPEHH,
ITpuxoxbT, CBBP3aH ¢ H3II0JI3BAHETO HA AKTHBH Ha IPEINPUATHETO CE MPU3HABA KAKTO ClIE/BA:
- JIUXBHTE ce [IPU3HABaT TEKYIIO, Ype3 OTUHTaHE Ha eeKTHBHUSA J0XO/[ OT aKTHBA,
- JIMOCH3HOHHUTE BB3HArpaXACHHA C€ NPU3HABAT CHOPEN pasmopeiOHMTe Ha CHOTBETHOTO
CIOpa3yMeHHe;
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3HABAT, KOraTo C€ YCTaHOBH IIPABOTO Ha TAXHOTO MOJyYaBaHe,
Jpy»eCTBOTO NOIy4YaBa MPUXO/M OT CICIHHTE NEHHOCTH:

- XOTEJIUEPCTBO M PECTOPAHTHOPCTBO

- CTPOHTEJICTBO H NpoJax6a Ha HEIBUKMMHU UMOTH

- POU3BOJCTBO U NMpojaakOa Ha OeToH

Ilpuxoou om npodaxcba na npodyxyus: TNPHXOOBT Ce MPHU3HABA, KOTATO KyIIyBaybT II0EME
COOGCTBEHOCTTA, IIPH YCIIOBUE Y€ MPOLYKLHATA € B HATUIHOCT.

Ipuxoou om npodajxcéu na neduxcumu umomu: TPUXONBT CE NPHU3HABA, CEN KATO IIPAaBOTO Ha
coOCTBEHOCT OBJIe IPEXBBPJIEHO Ha KyIlyBaya.

IIpn orynrane Ha nponax6ata Ha IPABOTO HA CTPOEXK IIPHXOIA Ce IPU3HABA CIEN KATO COBCTBEHOCTTA
IIpEMHHE BbB BIAJICHHE Ha KynyBaya. Crenkara ce opopMsi ¢ HOTaprasieH akT.

IIpuxoou om uzevpuieane na yciyeu: MpU3HABa ce B 3aBUCHMOCT OT eTara Ha 3aBBPINEHOCT Ha CHeJIKaTa.
EtanbT Ha 3aBbpieHocT Ha caenkara ce ompemens ceriiacHo HCC 11 Orunrane Ha JIOrOBOpHUTE 3a
CTPOUTEIIHA IEHHOCT. IIpH CTPOMTENCTBOTO Ha OT/E/eH 0GEKT B PAMKHTE Ha KaJeHJapHATA FONMHA MMa
CHIEJIKH, IIPU KOMTO JKEIaHHETO Ha KyIyBava Ja Mpumo6He cOOCTBEHOCT Ha OTAENeH oOekT/amapramenT/
TIpEIX0%X/1a HETOBOTO OKOHYATENHO 3aBbpiuBaHe. Ha Takbe eran gupmaTa HMa BE3MOKHOCT Ja yUpemy
CAUHCTBEHO NPaBO Ha CTPOeXK. CTPOMTENICTBOTO € YPeAeHO ChIJIACHO JOTOBOP 3a U3MbIHeHue Ha CMP.
BcHukn pa3xomd 1Mo CTPOMTENCTBOTO HA €IMH OOEKT ce HaTpynBaT 1o cmerka 612 - Pasxomu 3a
CTPOUTC/IHA M MOHTaXHa JeHHOCT. B kpas Ha ordetHus mnepumon, chrimacio HCC 11 Orumrane Ha
AOTOBOPHTE 32 CTPOUTENHA ICHHOCT, UPMaTa OTHACS YACTTA OT ABAHCOBHTE ILIAIAHHS 33 KOHKPETHHS
obekT karo npuxon. Te ce CHIOCTABAT ChC CHLOTBETHATA YACT HA PasXola, HAIPaBEeHU 3a MOTYYaBAHETO
Ha TO3M MpuXoJ. TeKyluTe 1 aBaHCOBMTE IIAINAHUS OT KIMEHTH HE Ca MPHXOI, T.K. He OTroBapsT Ha
KPUTCPUHTE 32 TaKbB H CC OTPa3sBaT KaTo pa3yeT. [IpuxonuTe OT M3BLPIIBAHE HA CTPOUTENHH YCIYTH Ce
OTYUTAT MO KOHKPETHH 00EKTH/IOTOBOPH.

B ciyyauTe, B KoHTO 0GeKTa € 3aBbPIIEH B PAMKHTE Ha OTYETHATA [OHHA, IIPUXO0Ja OT U3BBPIUBAHETO HA
CMP ce oT4HTa IPH OKOHYATEIHOTO 3aBbPIIBAHE HAa CTPOMTEIHO MOHTAXHUTE paboTH, B yrOBOpEeHHUS HM
PasMEp CIIOpEN 0roBopa 3a CTPOMTEICTBO M MOANHCBAHE HA TPHEMO IIPEJABATENCH IIPOTOKON MEXKIY
CTpaHMTE.

14. Pazxoam.

Pasxonure ce mpusuaBar B OIIP, npu BB3HHKBaHE Ha JOCTOBEPHO, OLICHUMO HaMaJisiBaHe Ha
MKOHOMMYECKaTa HM3rojia, CBbp3aHa ¢ HaMalsdBAHETO HA AKTMBU WJIM C HAapacTBaHE HAa IACHBH H B
CROTBETCTBHE CHC CYCTOBOJAHUTE NPUHIUIN 33 TEKYLIO HAYHCISABAHE M CHIIOCTABIMOCT HAa MPHXOIUTE U
pa3xoJuTe.

Pasxoxure ce knacubuuUpar 1 OTIATAT MO HKOHOMHYECKH eJIEMEHTH KAaKTO CJIeIBa;

- pa3xonH 3a MaTepHally;

- pa3sxoaM 3a BBHUIHH YCIIYTH;

- pa3sxo.u 3a aMOpTH3allMH;

- Ppa3xojH 3a Bb3HArPaKICHHS,

- Pa3sXxoju 3a COLHAITHU OCHTYPOBKH;

- JpYI'H pa3xXxoau;
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Briocnencreue pasxogmre ce pasupeAenst no  (QYHKIHOHAIHO HalpaBlIEHUE B CIIEJHUTE
KaTeropuu:

- pa3xoJH 3a OCHOBHATa JEHHOCT;

- pa3xojH 3a clioMararejiHa JeHHOCT;

- Pa3X0.u 3a OpraHHU3allys M YIpaBJIeHHE (aAMHHUCTPATHBHHA PasXoaH);

- pasxonM 3a npoaaxba Ha MPOIYKIIUS;

- OOmoIpou3BOACTBEHH Pa3XOy;

Pasxonute 3a ocHOBHata JEMHOCT BKJIIOYBAT BCHYKM TIPEKH  pPasxo.d, dbopmuparm

ceOCCTOMHOCTTa Ha IIpoJaBaHAaTa CTPOMTENHA NPOAYKIHS HIH H3BBPIUIBAHUTE CTPOMUTEIHU

yeryrd. OCHOBHHTE IPOM3BOJICTBEHH Pa3XOy Ce OTYMTAT MO KOHKPETHH 0OEKTH.

OHHAHCOBUTE Pa3XO/ Ca CBhP3aHH C H3IOJI3BAHE HA PECYPCH, IIPEAOCTABEHH HA OpEaIpUITHETO.

JIuxBu ce HaIMCNIABAT HE3ABUCHMO OT BPEMETO HA YPEXKAAHE HA 3aIbIKEHUATA.

Pasxozute 3a 3acTpaxoBku, aG0HaAMEHTHA HOAAPHKKA M APYTH IIOAOGHH Pa3Xo/H 3a ObAeIH
IIEPHOIH CE pa3CpOYBAT MPOIOPIHOHATHO IIPe3 MEPHOJUTE 38 KOUTO C€ OTHACHT.

ANMMHHCTPAaTHBHATE Pa3XO/H, Pa3XOMTE 3a MPOJax6a Ha IPOAYKIMS H PUHAHCOBHTE pa3xou
C€ OTYMTAT, KATO TEKYIIIH.

baza 3a PRBUPCACTICHUEC HA TIOCTOSIHHUTE O6IIIOHDOPI3BOJICTBCHI/I pa3xXoJu.

1. Pasnpeue.ﬂelme Ha IIPOM3BOJACTBCHUTE Pa3Xoau B XO0TCJIHEPCTBOTO

OO1I0MPON3BOCTBEHATE PA3XOMM 3a B3aMMOCBBP3aHA TPOIYKIHS CE PaslpeeIsT MEXIy OCHOBHHTE
NPOJyKTH Ha 0asara HA OTHOCHTENHHMA [N Ha IPOAAXKHATA CTOMHOCT HA BCEKM IPOAYKT B obmara
npoaaxxHa croiHocT Ha mnpoaykuusra (HCC 2). B obexr “Xoren Kammron” mma 3 3BeHa c
B3aUMOCBBp3aHa IIPOAYKIHMA — TOBA ca T00K-0ap, peCTOPaHT U XOTENICKH yciuyru. [lopany Tasu npuynua,
Koe(HIICHTa Ha paslpe/ieNienue Ha HPOM3BOJICTBCHATE Pa3XOIH B XOTEIHEPCTBOTO Ce OMpeeNs cropen
OTHOCHTEJIHHUS /i) Ha IPUXOJNTE OT OTAETHUTE 3BCHA.

2. Paznpene.nelme Ha AIMHHUCTPATHBHUTE Pa3xoau

Koeguuenrsr Ha pasnupenenenne Ha aIMUHHCTPATHBHMTE PasXOMM CE ONPEAEs CIOPe] OTHOCHTETHUS
J571 Ha pa3sXOAUTE 32 OTJEIHUTE CTPOUTENTHH OOEKTH, TANCHH B IIPUIIOKEHHETO.

CebecToRHOCTTa HA NPEOCTABEHUTE YCIYTH Ce ONMpENens OT pasXojHTe 3a TPYX U OCHUIYpPOBKH Ha
IIepCOHala, 3a€T B IIPEJIOCTABIHETO HA yCIIyrara, M ChOTBETHATA YAaCT OT CUCTEMATHYHO HAYMCIISBAHUTE
IIOCTOSTHHHU ¥ MPOMEHJIMBU OOLIONPOU3BOICTBEHU PA3XOIHU.

B cebectoifHOCTTa Ha NPeoCTaBeHHUTE YCIYTH He ce BKIIOYBAT Pa3XoIuTe, CBBHP3aHH ¢ IpoJiaXxouTe, ¢
0011l aAMUHUCTPATHBEH XapakTep, GUHAHCOBUTE W U3BHHPEIHATE pasXomd. Te3d pasxoid ce OTUHTAT
KaTo TeKYIUH B IIEPHOJA, B KOUTO ca HallpaBeHH

3. Pasnipexenenne Ha o061 ONPOU3BOACTBEHATE Pa3Xo1d
OO61I0NPOU3BOICTBEHATE Pa3XO/IH BKIIIOYBAT BCHYKU HETIPEKH PA3XOMIH, Kacaelu CTPOMTENHATA ACHHOCT
kato mnsno. basa 3a pasnpeneneHue Ha OOWIONPOW3BOJICTBEHHTE pAa3sXOAM KBbM  OCHOBHMTE

IIPOU3BOJICTBEHH Pa3sXOJX — OTHOCHTEIICH JIsI Ha IIPEKUTE Pa3XOAH 33 MaTePHAH 3a OTICTHUTE 0OeKTH
KBbM OOIIIHUSI UM pasmep.

I1 OITOBECTABAHUSI B CbOTBETCTBUE CBHC CC 1



[image: image15.png]1. Banyren kypc 3a Ipen34ncisBaHe Ha MAPUYHATE HO3UIINAH B YyXXJeCTpaHHa BalyTa KbM JaTaTa
Ha (pUHAHCOBMS OTYET:

- IpY OTYUTaHe Ha eBpoTo- 1.95583 neBa 3a eqHo eBpo

- IpY OTYMTaHE Ha Joyapu- Kypca Ha BHbB xbM nmocieinus nen Ha Mecena

2. HAMaMe npefocTaBeHM aBaHCH M KPEJWUTH Ha aJIMHHHCTPATHBHHS IIEPCOHAN M WIEHOBETE Ha
OpraHUTE Ha yNpaBlICHHE

3. HsimaMme mpeiocTaBeHH TapaHIMH Ha aAMHHACTPATHBHHUS IIEPCOHA U YIECHOBETE Ha Opra’HuTe
Ha yNIpaBJICHHE

4. [Ipy*ecTBOTO HE € ABLIEPHO APYKECTBO M HE CHCTaBS KOHCOIMIUpaH (UHAHCOB OTYET 3a
rpyna.

1. OTIOBECTABAHUA U3UCKBAHU OT IMPUJIOXKHUMHU CTAHJIAPTH 3A ®PUHAHCOBU
OTYETH HA MAJIKU U CPEJITHU IIPEJANTPUSATUSI.

Oryurane Ha AMODPTH3AIINMUTE

Metonst Ha amopTH3anus, KOHTO Ipriiara ¢upMara e JTHHEEeH. AMOPTH3ALHATA Ce pazmnpenens
NIPOIIOPIIMOHAIIHO HA EPUOUTE, KOUTO 00XBalIA.

OruyeTHara CTOﬁHOCT, II0 KOATO AaKTHUBBT C€ BOAU CUETOBOJHO B NpECaANpPUATHETO, €
HCTOpHYCCKATa IICHA Ha HpI/II[O6I/IBaHe IIPH CHETOBOOHOTO MY 3aBEXKIaHe.

HauncnsiBaeto Ha cueTOBOJHATA aMOpPTH3alMsATa 3amodBa OT MeCella, CICABALl Mecela, B
KOHTO aMOPTH3UPYEMHAT aKTHB € NPHIOOMT M BhBENeH B ynoTpeba. / JJaHbuHaTa aMOPTH3aI|s 3a11049Ba
OT MeEcela, B KOHTO aMOPTHU3HPYEMHAT aKTHB € BbBeleH B ymorpeGa/. Haumcinenata amopTusamus ce
OTYHTA KATO Pa3XOJ W KAaTO KOPEKTUB 3a CpOKa Ha II0J3BaHE Ha aMOPTH3MpyeMus akTB. Upes
CHCTOBOJHOTO OTYMTaHE, aMOPTH3AlMATAa NPEHACAd HA YaCTU CTOMHOCTTa HAa aMOPTM3HMPYEMHs aKTHB B
pasxoUTe M0 pa3IHIHUTE JEHHOCTH.

Besnpuetnar nomxon 3a knacudunnpase Ha aKTHBHTE KAaTO JBITOTPAHHY AKTHBH, € OHCAH B
OTIOBECTSBAHETO OTHOCHO oT4YMTaHeTo Ha JIMA u JTHA.

dupmara onpenens cpoka Ha TOXHOCT HA AMOPTH3UPYEMHTE akTHBH chobpazno HCC4 u un.55
ot 3KTIO. CpoxsT ce ompenens OT aMOpTH3AalMOHHATA HOpPMa CIIOpell KaTeropusiTa Ha aKTHBUTE.
JIpy>KECTBOTO € YTBHPUIIO CIEAHHTE HHIAMBHIYaIHH aMOPTH3ALHOHHHH IUIAHOBE:

Kareropus aktus | T'oquinaa aMopTH3aliMoHHa HOpMA B %

I 4

11 30

11 10

1\ 50

\% 25

100/roguau Ha IPAaBHOTO OTPaHUYEHHE

VI ["onmimHaTa HOpMa He MOXe Jia mpeBuiasa 33 1/3
VII 15
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Bb3 ocHoBa Ha HHAWBUAYAJTHUTE aMOPTH3AIMOHHU IIIAHOBE € CHCTABEH O606IIICH TOJHUIICH
AMOPTH3AaIlHOHCH IIJIaH — B Hpuﬂoolcenuemo.

Otunrane na IM A

Iomxoxn 13§0)54 KJ'IaCI/Id)I’IHI/IDaHC Ha Mare¢pHaATHUTE aKTUBU KATO JbJITOTPaliHU

AKTHBHUTE Ca ABIrOTPaHU, KOTaTo OYaKBAHATA OT TAX MKOHOMHYECKA M3r0Ja Ce YEPIIH IIpe3 MoBeYe OT
ABAHANICCETMECEYCH NEPHOA. Te ce M3MON3BAT 32 MPOU3BOACTBOTO MM AOCTABKATA HA CTOKH H YCIIYTH.
IIparsT Ha crinecTBeHoCT 3a hupmara e 700,00 J1B. (110 HeHa HaA npugobuBaHxe).

HAMA ca ycranoBumMu He(pMHAHCOBH PeCYpCH, IPUIOOHTH H IPHTEKABAHH OT ¢upamara.

IMoaxox npu onpesensHe Ha NEPBOHAYAIHATA OlfeHKA Ha JIMA

Beexn JIMA nepBoHawanHO ce oOleHsABa 10 IleHa HAa TPHAOOMBAaHETO. B IeHaTa ce BKIIOYBAT M
HEBB3CTaHOBHUMHTE MHUTa W gaubuu (JJIC Oe3 mpaBo Ha maHbueH kpeaut). KOMIOHEHTH Ha IeHAaTa Ha
TIpuI00UBaHe ca ¥ BCHYKH NPEKH Pa3XO/H 3a NPUBEXIAHETO Ha aKTHBA B paGOTHO CHCTOSHHE.

AMA, KOHUTO €€ Ch3JIaBaT B IPEANPUITHETO C€ OLICHSIBAT 110 ceOEeCTOMHOCT.

Br3npuer nonxon 3a knacuduiupane na nocieasamure pasxonu mno JIMA (xaTo pa3xon 3a yBelHuaBaHe
Ha GanancoBaTa CTOHHOCT MM KATO TEKYII Pa3Xoj)

IIpez 2012r. mocnenBanute pa3sxoiu 3a BCHYKM 3akynmeHH JMA ca OTYMTAaHH KaTo TEKyId IIpe3
ChOTBCTHHS IICPHUOJ, Pa3XOJMTE HANpPaBEHH HEMOCPEACTBEHO INPH MOKynkata Ha J[A yBemuyaBat
Heropara ceOectoHOCT. HanpaseHHTe pasXoiu, KOMTO ca JOBEIH 10 YBEIHYABAHE HA HKOHOMHYECKUTE
MOM3M OT aKkTHBA, HAN TE3M OT ITBPBOHAYAIHO OIlEHEHAaTa €()EKTHBHOCT, Ca KAlMTAIH3UPAHH B
CTOMHOCTTa Ha aKTUBHTE.

Bw3npuer noaxox npu onenka Ha JIMA ciiel TbpPBOHAYAIHOTO UM IIpU3HaBaHEe

Jlpy*ecTBOTO M3MON3Ba MpenophUMTENHUAT moaxos ompenened B8 HCC 4, T.e. cien I'bPBOHAYATHOTO
npu3HaBane BCekH oTneneH JIMA ce orudTa no HeHa Ha NpHaoOMBaHe, HAMAJIEHA C HAYUCIEHHTE
aMOpPTH3allMH, KaKTO U HaTPYIaHUTE 3ary0H OT 00e3IeHKa.

Otuurane ma I H A

HOZIXOI[ 1800)41 Knacnd)nunpaHe Ha HEMATECpHATHUTE aKTUBH KAaTO ABJITOTpaiHA

AKTHBHTE Ca JBJITOTPAiiHH, KOTaTO 0YaKBAHATA OT TAX MKOHOMHYECKA H3TOMA Ce YepIu 1pe3 MoBeYe OT
ABaHajieceTMeceeH nepHo. Te ce H3Mon3BaT 3a MPOM3BOACTBOTO MIIH JOCTABKATA HA CTOKM M YCIYTH.
Ilparst Ha chuecTBenocT 3a hupmara e 700,0018. (M0 1eHa Ha IPHIOOHBAHE).

JIHA ca ycraHOBMMM He(MHAHCOBH PECYpCH, IPUIOOUTH M KOHTPOJMPAHH OT NPEANPUATHETO, KOUTO
HAMaT (u3MuecKa CyOCTaHIMS, OT HU3MON3BAHETO MM CE OYAaKBa MKOHOMMYECKAa M3roja U OTroBapsT Ha
onpeneneHneTo 3a JlA.

loaxon npw onpesiessHe Ha MbpBOHAaYAIHATA olleHka Ha JJTHA
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BeHmnock3nanenute JITHA mbpBOHAYa HO ce OLEHSBAT MO I€HA Ha npurobuBanero. B nenara ce
BKIIFOYBAT U HCBB3CTaHOBUMHUTE MHUTa U AaHbUH (JIJIC 6e3 npaBo Ha manbyeH kpeaut). KoMnonenTH na
LieHaTa Ha MPHI0OHBAHE €A ¥ BCHYKH [IPEKH Pa3XOJH 32 NPUBEKIAHETO Ha AKTHBA B paboTHO CHCTOSHME.

Bw3npuer noaxon npu onenka Ha JIHA clie)il T5pBOHAYAIHOTO UM NpHU3HaBaHe

JpyxecTBoTO M3MO3Ba NpenopsuUTenHusT noaxo onpenener 8 HCC 4, T.e. cnen II'bPBOHAYATHOTO
IpH3HaBaHE BCEKH oTxesieH /IMA ce oT4uTa mo neHa Ha NpHIOOMBAaHE, HAMAJCHA ¢ HAYHMCICHHTE
aMOPTHU3allAH, KaKTO M HAaTPyNaHUTE 3ary0H OT 00e3LeHKa.

Jloxonu Ha mepcoHaJia

Ilpes 2012r. apyXecTBOTO € HAYMCIHIO Pa3sXONH 3a JOXOAHM Ha IepcoHala B pa3Mep Ha
652XHILIB., OT KOMTO Heu3miareHd KbM 31.12.2012r., 46 Xui.is. JpyXecTBOTO MMa H 3aIb/KEHHUS 3a
HaTpyIaHH ¥ HEU3INOJI3BaHH OT NEPCOHAJIA OTIIYCKH B pasMep Ha 23XHILIIB.

Marepuannu 3anacu

CrokoBo-matepuannute 3anacu (CM3) B 1pyxecTBoOTO ca KpaTKOTpalHU MaTEpHAIHH aKTHBH
oA ¢opmaTa Ha MaTepHaH, IPUIOOHTH Ype3 MOKYIIKA M NPeJHA3HAYCHH 32 BJaraHe B IIPOU3BO/ICTBEHHS
Tiponec ¢ Ieil [POM3BEX/IAHE Ha NMPOAYKLHsS M yciayrd. Mma U TakuBa, KOMTO ca OGEKT Ha NpeKH
MpoaaXxOH.

HocraBHara crodHocT Ha CMS3 mpencraBnsiBa NOKYIIHATA CTOMHOCT —Ha Marepuasa.
TpancnOpTHHTE pa3xo/d ce OTHACAT KbM JEHHOCTTA, B KOSATO € BIIOKECH Marepuarna.

®upmaTa NpoBEX/1a HHBEHTAPH3AIMH CBIVIACHO 3aII0OBEIM M3JaIeHH OT YIpaBHTeNs. MeToasT 3a
TNpOBEXKaHE Ha HHBCHTApH3allUATa €, Ype3 NpeOposBaHe M NpeTerisHe. [IepHoabT Ha HHBEHTAPH3AIIHHTE
€ CBITIACHO 3aKOHa 3a CYETOBOICTBOTO.

Meronbr 3a ornucBade Ha CM3 11pu TAXHOTO IOTPEeOIEHHE € METONBT Ha CpelHO MpeTerieHara
croinoct. IIpy Hero cpepHo mpeTerieHara CTOMHOCT 3a Besika eaununa CM3 ce ompenens ot cbopa Ha
CPCIHO HpeTeryieHaTa cTodHocT Ha HanmyHuTe CM3. CpenHara cTOMHOCT ce H34YHCIsBA Cllel BCAKO
ITOCTBIJICHUE.

IlapuyHu cpeacrea

XULJI6.
Haumenoranue 31 nexemepu 2012 1. 31 nexemspu 2011r.
ITapuunwm cpenctea B neBa 1305 599
[Tapuunn cpencTBa B yyXjiecTpanHa BaayTa 641 92
broxupann napuuHu cpeicTsa B JeBa 15 101
broxupanu napuunu cpeicTsa B BanyTa 41 94
O61mo 2002 886

3abenescka 1 kom bananca na bopo xem 31.12.20122

Ot xowuro:

[Tapuunu cpencTa B neBa Ha Kaca: 1301 xumn.is.

Ilapuynu cpesnicTBa BBB BamyTa Ha Kaca: 313 XU eBpo, paBHOCTOMHE Ha 611 XHILIIB., 6XHJL.IATCKH
Jloy1apa, paBHOCTOWHH Ha 10 Xui1.JiB.

ITapuynn cpencrsa B neBa B 6anka: 18 XmiLnB., oT TAX 15 XMILIB. O0KupaHH.
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OJIOKUpaHH.

OcHoBeH kanuTax

HsnoBuaT kanuran Ha J{pyKeCTBOTO Ce ChCTOM OT 56 Jisiia C HOMHHAJIHA CTOMHOCT B pasmep na 1000
JieBa Ha IS

Coapyxuunure/Akunonepute B J[pyKecTBOTO ca:

2011 r. 2011 r. 2012r. 2012r.
ChapyxHUIM/ AKIIHOHEPH bpoii nsnose % Bpoit nsose %
Maptun Xayraapn 56 000 100 56 000 100
O6mmo: 56 000 100 56 000 100

3abenexcka 2 kvm bananca na bopo xem 31.12.20122
OO6mio 3anucaH ¥ eEeKTHBHO BHECEH KAIMTAI: 56 XHJI JieBa

CBbp3anu JMna

Jpy’KeCTBOTO € CBBP3aHO JMIEe CbC : PHANITO JHBI eCTEHT MHBETONMBHT EOOJ, Bbovarepuan
nponsptu 3 EOO]I, Bwarepuan mpomspra 6 EOOJ], FBnirepuan npospty 4 EOO]], Pusuepa
nponbptd MHBeCcT EOO/, Ilponsprn muBect Bapna 6 EOOJ, Ilponbpre mHBeCT Bapna 3 EOO/,
Kabakym nponepra uusect EOOJ], IIponspTe HHBECT Bapua 4 EOOJI, IIpomspru unsect Bapra 5
EOO/, brarepuan npomrsptu 5 EOOJI, IlponspTi uHBECT Bapua 2 EOOJI, Benrepuan mpomspru 1
EOOU, Puanto pusn ecreiit musenonmbut JIT]] . TIpes 2012r. Hama caenku MEXX/y CBbP3aHHUTE JIHIIA.

IMony4uenu kpeaurn
3a TeKymara cu 1eiHOCT JIpyecTBOTO H3I10I3Ba THPrOBCKU H GAHKOBH KPEUTHU IPH CICIHUTE
YCIIOBHSL:

Kpenwur: Kbm 31.12.2012r. JIuxBeH IpOIEHT KBM [Nanex
JaraTra Ha CKIIIOYBaHE
Ha JOroBOpa
TBproecku 3aeM OT CBBp3aHN TUIA
- Ionty4en 3aem ,,Puanto Punn Ecreiit” 200 000 eBpo OJIII+10% 20.07.2014
- Iomyyen 3aem ,,Puanro Pusxn Ecreiit” 817 000 eBpo OJITI+10% 01.10.2014
- Ilonygen 3aem ,,Puanrto Pusn Ecreiit” 402 000 €BpO OJIIT+10% 01.10.2014
- llonyuen 3aeM ,,Puanto Puwn Ecreiit” 500 000 €BpO OJIII+10% 18.01.2015
- [lonyueH 3aem ,,Puanto Pusn Ecreiit” 471 610 €Bpo 4% 08.02.2015
- lonyuen 3aem ,,Puanto Punn Ecreiit” 392 666 eBpo 4% 15.03.2015
- [fonyyen 3aem ,,Puanto Pubn Ecteiit” 280 612 eBpo 4% 28.06.2015
- lonyuen 3aem ,,Puanto Pubn Ecreiit” 654 802 eBpo 4% 01.09.2015
1. 7273 XM JIB — 3a/Ib/DKEHHE IO IOJNYYCHH 3a€MH BHB BANyTa KbM THPrOBCKH IPENNIPUSTHS:

Puanto Pubn Ecre#iT — paBHOCTOMHOCT Ha 3aeMuTe B €Bpo: 3719 XHUJL.EBpPO

3abenexcka 4 xvm Bananca na bopo kvm 31.12.20122.

Kbm 31.12.2012r. Bopa EOOJI uma 3ansmxenue kM ¢upma Pranro pubiI ecteHT neBenonMente OOJ] B
pasmMep Ha 488 957.50 nepa /paBHOocTOHHOCT B €Bpo-250 000 eBpo/. 3aybIDKCHHETO € pasyer 1o



[image: image19.png]Py - 1
H ERE RS RPN 4 4

TPENOCTaBeHA rapaH|sl 32 IOOPOCHBECTHOCT NIPH G'BACHIM PAa3ILIALaHKs OT CTPAHa HA Ty’K/ara thupma,
10 1oBOA 3aAb/DKeHeHHeTo Ha bopa EOO/] kato rinaBeH m3mbinuTe]l Ha 0OEKT AcnapyxoBo You I-
Bapna, m-ct Kapanrunara. Bops EOOJ] uMa 3ambiokeHHEe M KbM ¢upma Bapua cayr 6eit EOOJ] B
pasmep Ha 6 476 828.84 nepa. 3axp/KeHHETO € pa3yeT IO IIpeNOCTaBEHA rapaHuus 3a 100poChBECTHOCT
npu ObJelM pasnialllaHHs OT CTPaHa Ha (GHUPMATa BB3IIOXKHTENL, MO MOBOJ 3aXbIDKCHEHHETO Ha bopn
EOO/ xaro rnapen w3nmbiaHuTeN Ha 06eKT AcnapyxoBo Y I1- Bapna, Mm-ct Kapantunara

3abenexncka 5 xkom OIIP na bopo 3a 2012>.

OTpﬂBﬁHI/I Ca HPpUXOJUTE KAaKTO CIIeABAa:

1
2

3
4
5
6
7
8

. IIpuxomu OT XOTETHEPCTBO U PECTOPAHTHLOPCTBO- 633 185.46 nepa

. Ilpuxomu or crpomrenctBo- 7 066 14542 nesa, or Tax 6281 074.0018.ca MPUXOU IO
AOTOBOPHTE 32 CTPOMTENICTBO, IPU3HATH KAaTO NMPHXO], IIpe3 HACTOsIIHMs nepuos ceriackao CC11-
JloroBopw 3a crpouTencTBo

. Ilpuxoaum ot npou3BoacTBO M nponaxba Ha Geron — 343 927.28 nepa

. Jlpyra npuxomm ot npojax6a Ha CTOKH M CTPOMTENHH MaTepPHATH U apyru 5174.29neBa

. ITpuxoau ot nocpeaumnyectso — 1287.591s.

. Ipuxomm ot Haemu — 750.0078.

. llpuxom OT MpenocTaBeHH yCIyTd ChC CTPOUTEIHA MexaHu3amus — 49 338.571s.

. Apyru npuxoau — 3 084.69

HpnnaraMe CJICIHHUTE CIIPABKU H ONOBECTABAHUS:

1.
2.
3.

=

Crmpaska 3a otuntate Ha npuxoaute 1o HHC 11-Otunrane Ha JIOTOBOPHUTE B CTPOUTEJICTBOTO
CnipaBka 3a H34HCIICHATE aKTIOEPCKH 3abIKeHHs cbriiacio MCC 19 3a 2012r

CrpaBka 3a mojiaraeM ILIaTeH OTIYCK, OCTATBIM 3a MOJ3BaHe H pasnuky 3a nepuoaa 01.01.2012-
31.12.2012r

CrpaBka Ha JMIaTa, KOHTO Ca MOJI3BAIIA [IONIAraeMaTa MM CE OTIIYCKA OT IPEIXOAHU TOAMHH IIpe3
2012r u ca Hammycnanu npe3 2012r.

O600men JlanbueH aMOPTH3ALMOHEH TL1aH, KakTo H O606IIeH AaHbuel aMOTH3AIMOHEH [1aH 110
rpynu

CpaBka 3a H3MOJIBAHATE OTIIYCKH OCTAHAIH OT MPEAXOLHH IOMHH npe3 2012r.

Crpaeka Ha nmiiata ocBoGozenn 2012,K0HTO He ca CH NON3BAIM OTYCKA OT IPEAXOOHH TOIUHH.
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[image: image21.png]NoanwHuaT poknag 3a geiuHoctra Ha “BOPO” EOO/, rp. BapHa 3a 2012 roguHa e
U3roTBeH CbrNacHO U3UCKBaHUATA Ha 4n. 33 Ha 3aKOHa 3a CYETOBOACTBOTO, un. 1871 u
un. 247 ot TLproBCKUA 3aKOH, Ha 6a3a aHanu3 Ha pa3BUTUETO, Na3apHOTO NpUCHLCTBMUE,
obuwecTBeHaTa, MaKpo- U MUKPO-UKOHOMMYECKaTa cpeaa, hMHaAHCOBO-MKOHOMMUUYECKOTO
CbCToAHMeTO Ha [lpyxecTBOTO 32 2012r., NnepcnekTUBMUTE 3a p q;hrue.

/’

/s

27.06.2013r. YnpaBuren:
rp. Bapha
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ApyxectsoTo e BnucaHo B Tbprosckus pervctbp Ha BOC cba noa Ne 2681, Tom 236 cTp. 46
no ¢.a. Ne 2681/19.10.2001 r.

Qupma:
Cedanuuwe:

Adpec Ha ynpaeneHue:

“BOPL” EOOH
rp. Bapna yn.Metko Kapaeenos 40

rp. BapHa yn.MeTtko Kapasernos 40

llpedmem Ha GeliHocm: CTPOUTENCTBO, XOTENMEPCTBO U PECTOPAHTLOPCTBO

Co6cmeenocm:

Kanuman:

Opeanu Ha ynpaeneHue:

Cewnp3anu nuya:

OpyxecTtBoT0 €:
100% - yacTHa cobCcTBEHOCT;

HpyxectBoTo e ¢ kanutan 56 000 nesa, pasnpegeneH Ha 56
Asnose ¢ HoMuHanHa cronHocT 1 000 neBa Bceku eauH.

_MAPTUH XAY L 100.00%
“Obwo: | ~100.00% |

HApyxecTBoTo ce ynpaBnsBa u npeacTasnasa oT:
AUMUTPUHA LBATKOBA CTAHEBA EMH 7409200579 -
ynpasuTen;

,D,DY)KGCTBOTO MMa CBbp3aHW nuua, KakTo cnensa.

Pvanto pubn ecreitt gusenonmbHT EOO[, BwbnrepuaH nponbpTv 3 EOO, bvnrepuax
nporeptn 6 EOOL, Bbarepuan nponbptu 4 EOO[, Puenepa nponbpT UHBECT EOCO[L,
MponbpTy uHsecT Bapra 6 EOOL, MponbpTu uHBecT BapHa 3 EOOL, Kabakym nponbpTtu
uieect EOO[, Mponbptn uHeecT BapHa 4 EOO[, MponbpTv uHBecT BapHa 5 EOQA,
Bwnrepuan nponbpty 5 EOOL, MponbpTu nmHeecT BapHa 2 EQOL, Bvnrepuan nponbpTtu 1
EOO[, Pvanto pubn ecteiT gusenonmuHT NITA
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[image: image23.png]XAPAKTEPUCTUKA HA JEAHOCTTA

OcvblyecTeaBaHaTa oT “Bopg ” EOO[] ocHOBHa AeMHOCT e:

*  XOTEnuepcTeo

*+  PecTopaHTbOpPCTBO

»  CTPOUTENCTBO

« TpPOM3BOACTBO Ha H6eToH

PeanwsmpanTe HEeTHW NpuxoAn oT npogaxbu no euagoee npoaykums / ycryru ot 4ernHocTTa 3a

2012 r. cnpsamo 2011 r. ca kakTo cnegea:

Peanu3supanu npuxodu (neesa) 2012 e. 2011 e.

Xotenuepcteo 343414.98 316811.08
PecTtopaHTbopcTBO 289770.48 258164.64
Ctpoutencrso 7 066 145.42 17469320.04
MNpousBoacTBO Ha BeToH 343927.28 240510.78
Mpogax6a Ha IMA 141666.67
dpyru 56550.45 189523.24

lNpu ocbilecTBABaHe Ha AeilHocTTa cu “Bopa” EQO[ e u3noxeHo Ha onpeaeneHn puckose,
KOWTO OKasBaT Bb3AEWUCTBUE BLPXY HEFOBUTE pesynTaTtu.

»  CucmemamuvHu BUCKCge

« lNMonumu4ecku puck

MonuTyecknsT puck oTpassiBa BMUSHUETO HA NONUTUYECKUA NPOLIEC B CTPaHaTa, KOTO OT
CBOSI CTpaHa Bnuse BbpXY BbL3BPALLAEeMoCTTa Ha WHBecTUUMUTEe. Onpeaensw dakTop,
OKasBall BNuUsHWE BbPXy AEMHOCTTa Ha AafeH OTpachfl U PecrnekTUBHO Ha AEVHOCTTa Ha
tbupmaTa e popmynupaHaTa OT NpaBUTENCTBOTO AbMrOCPOYHA MKOHOMUYECKA Mporpama,
KaKTo u BonsiTa Aa ce ocbilyecTBABaT HabensasaHMTe NPUOPWUTETHW CTbNKU. CTeneHTa Ha
NOSMIMTUHECKNA PUCK Ce acolmmpa C BEPOSITHOCTTa 3a MPOMEHW B HeBnaronpusaTHa nocoka
Ha BOAieHaTa OT NMpaBUTENCTBOTO MKOHOMMUYECKAa MONMTUKA U KaTo CNeACTBME OT ToBa ¢
ONAacHOCTTa OT HEraTUBHU NPOMEHU B MHBECTULIMOHHMS KITMMAT.

YneHcTBo Ha Bwbnrapus B EBponeiickus Cbio3 e Apyr OCHOBEH hakTop, KONTO rapaHTUpa
MWHUMU3NPAHETO Ha MOMUTUYECKUS PUCK. Hanmmuneto Ha NONUTUYECKU KOHCEHCYC Mo
Bbrpoca 3a fobnkaBaHe Ha HaLWOHAmNHOTO 3aKOHOAATErNCTBO [0 TOBa Ha CTPaHUTE OT
EBponeiickus Cbl03, KaKTO M npuemaHeTo OT cTpaHa Ha bBbnrapus Ha peavua
MeXAYHapOAHW aHraXXUMEHTU AEeWCTBaT CbLO B NOCOKa Ha HaMansBaHe Ha NONUTUYECKUS
puck.

Ha 6a3a noco4eHOTO 1 No3HaBaHeTo Ha nonutuyeckarta cpeja KbM MOMEHTa Ha U3roTeaHe
Ha HacToALWNA AOKNag oueHABaMe NONUTUYECKUA PUCK KaTo yMEpeEH.
® MaKpOUKOHOMU'-IGCKU puUcKose

~  BanymeH puck
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[image: image24.png]BanyTHusT puck o6obujaBa Bb3MOXHUTE HEraTUBHM UMMAMKALMM BbpXy Bb3BpallaeMocTTa
Ha WHBECTULMWTE B CTpaHaTa, BCMEACTBME Ha MPOMEHW BBLB BaryTHUA Kypc. B manka
CTpaHa CbC CWUMHO OTBOpEHa WKOHOMWKA, KakBaTo e bwbnrapus, HectabunHocTTa Ha
MeCTHaTa BanyTa € B CbCTOSHWE fOa MHAyLMpa MHOro necHo obla WKoHoMWuYecka
HecTabunHocT 1 06paTHOTO — CTaBUMHOCTTa Ha HaLUMOHanHaTa BanyTa MOXe Aa ce okaxe
Han-ehekTBHaTA MaKpOMKOHOMMYEcKa “KoTBA” Ha cTabunHocTTa. Mpes nocnegHute
roavHW benrapusi HaTpyna onuT 1 B IBETE NOCOKA Ha BIIMSHWE Ha BanyTHUS Kypc.

Mpy BbBEXAAHETO Ha cucTeMaTa Ha napuyeH CbBET B cTpaHata Ha 01.07.1997 r.
0BMEeHHUAT Kypc 6bnrapcku NeB — repmaHcka mapka 6e dukcupaH B cboTHoweHue 1000:1.
BbBexaaHeTo Ha eBpoTo KaTo pasnnalaTenHa eauHuLa B EsponenckuaTt cuios nosege o
npakTyecku cukeupaH obmeHeH kypc 1955.83 nesa 3a eaHo espo (pecn. 1.95583 neea 3a
€4HO eBpo cnea AeHOMMHauusTa Ha neea, B cuna ot 05.07.1999 r.) CneposatenHo
BanyTHUAT puck 3a 6asnpaH Ha eBPOTO MHBECTUTOP € NPaKTUYECKN CBEAEH A0 Hyna.

~  WHebnayuoHeH puck

FoavwHata nHnaums B cTpaHaTta e BaxeH dakTop, Kacaely peanHaTa Bb3BpaLLaEeMOCT Ha
NHBECTULUMATA.

2006 . 2007 r. 2008 r. 2009 r. 2010r. 2011 r. 2012r.

6.5% 12.5% 7,8% 0.6% 4.5% 2.8% 4%

lNomecTenuTe B Tabnmuata 4aHHU UMIOCTPUPAT CTAaBUNU3MPALLOTO BIUSIHAE MO OTHOLLEHUE
Ha WHNauvoHHUTe npouecu Ha BbBegeHata B Bbnrapua Ha 01.07.1997 r. cucTema Ha
napuyeH cbBeT. HamanseaHeTo pasmepa Ha WHdnauusTa go 2005 r. OTpasfaBa, KakTo
BNUSHWETO Ha uUKCUpaHWs BanyTeH Kypc, Taka W GnaronpusTHns edekT oT
aHTUWHGNaUUOHHATa NPaBUTENCTBEHA MOMWUTMKA Ha TBBLPAW GIODKETHM OrpaHu4YeHus B
NKOHOMMKATA.

Ha 6asa noco4yeHoTo no-rope M npaBuUTENcTBEHaTa NporHo3a 3a MNOHWXKAaBaHE Ha
WHdnauuaTa npes cneppaljata  roavHa, KbM  HacTOSILUMA MOMEHT  OLEHSBame
VHMNALMOHHUA PUCK KaTo YMEpEH.

~ Puck om nuyeH3uoHHu pexumu

Mpes 2002 roguHa oT cbliecTByBawmte 360 NUUEH3VOHHM pexvuma npaBuUTENCTBOTO
npemaxHa 75 oT Tsx, a apyrn 117 6sxa obrnekyeHn. Cropep ctaTUcTkaTa Ha AreHuvsiTa 3a
Mankv “ cpeagHu npeanpuAaTMA OO0 cpepata Ha Mecey gekemspu 2003 roauHa
USNBLNHEHWETO Ha npenopbkaTa 3a obnekvyaBaHe M NpemMaxBaHe Ha IULEH3VOHHU M
paspelunTenHy pexxummn e okorno 84%. B To3u npoueHT obave ce BKMIOYBAT KAKTO OTMEHEHMN
W OBNEKYeHU pEeXuMK, Taka M TakuWBa, 3a KOMTO ca NpeanpueTu AENCTBMA NO OTMSHA W
obnek4aBaHe, HO Te BCe OLUE HE Ca OTMEHEHM 1 obnekyeHn. CbLUo Taka cTaTUCTUKaTa He
OTHMTa RECETKUTE HOBW pexuMn, Kouto Osixa BbBEAEHM Npe3 nocnefgHara rogvHa u
nonosuHa. B kpanHa cmeTka MOXe fAa ce KaXe, Ye UMa ABWKeHWe B npasunHaTa nocoka,
HO TO € gocTta HaBHo.

Or Apyra CTpaHa ce Ha6ﬂPOAaBaT U HAKOW NpeanoXXeHus, KOUTo TpaguLJMOHHO ce CBbp3BaT
C HenasapHa Hameca B UKOHOMMUKaTa ¥ BUCOKN BIoaKeTHU pa3xoaun, KOUTO BB3NpenATcreaT
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[image: image25.png]WKOHOMUYECKOTO pa3BUTNE — TaKuBa ca CTuMynuvpaHe Ha NpUuoOpUTETHU OTpacnn U M3Hoca,
Hameca Ha nasapa Ha Tpyaa, yBenuyasaHe Ha MUHUManHaTa paboTHa 3annarta u Apyran.

» Hecucmemamuynu (MukpoukoHoMUYeCKU) puckoge

TPaAnLIMOHHO He CUCTEMATU4HUTE PUCKOBE Ce PasrnexaaT Ha fBE HUBA — OTPACNOB PUCK,
kacaelly HeCUrypHoCTUTe B pa3BUTMETO Ha OTPachna HU M o6l hMPMEH pUCK, NPoN3TUYALL
OT crneumndnkiTe Ha 4PYKECTBOTO HU.

« Ompacnos puck

OTpaCJ'IOBMFIT PUCK, Ce NosiBABa BbB BEpPOATHOCTTA OT HEraTUBHU TeHaeHUnn B pa3BUTUETO
Ha oTpacbna KaTo usano, TexHonorudyHa obesneyeHocT, HopmaTneHa 6asa, KOHKYpPEeHTHa
cpefa W XapaKTepucTukMTE Ha nasapHarta cpeaa 3a npoAyKTUTE W CYpOBUHUTE,
ynotpebasaHn B oTpackna; oTpacioOBUAT PUCK CE CBbp3Ba Npean BCUYKO C OTpaXeHneTo
BbpXY Bb3MOXHOCTTA 3a peanusMpaHe Ha OXOAU B paMKkuTe Ha oTpacbkna v No-KOHKPETHO
Ha TEXHOMOrM4YHUTE NPOMEHN UMN N3IMEHEHUNATA B cneundunyHaTa HopmaTtueHa 6asa.

Ha 6a3a nocoyeHoTO no-rope un cneundukaTa Ha OoTpackna HN KbM MOMEHTa Ha U3roTBsHE
Ha HacToAWwmna aoknaa oueHsBamMe o0TpacnoBusa pUCK KaTo cpeneH.

« TexHonozuyeH puck

TexHonorM4HUAT pUCK e npouwsBofeH OT HeobxogumwuTe TexHonorum sa OGCﬂy)KBaHe Ha
OenHocTTa Ha APY>KECTBOTO N OT CKOPOCTTA, C KOATO CE pasBMBAT Te.

Ha 6a3a vsnonssaHuTe ot APYXECTBOTO HU TEXHONOMMU U NO3SHABAHETO Ha TEXHOMNOMMYHUTE
TeHAEHUUN Ha pa3BuTne Ha BpaHwa, KbM MOMEHTa Ha U3roTBSHE HA HacToRWNA aoknag
oLUEeHsABaMe TEXHONOMMYHUA PUCK KAaTO HUCHK.

+  @upmMeH puck

CBbp3aH e C XxapakTepa Ha OCHOBHAaTa [AEWHOCT Ha APYXKECTBOTO, C TexXHOnornaTa wu
OpraHusaumaTa Ha JeMHOCTTa, KaKTo U ¢ obe3anedyeHoCTTa Ha ApPYXeCTBOTO C hUHAHCOBM
pecypcu; noa-kateropuu Ha hMpMeHUsa puck ca: GU3HEC PUCK U (DMHAHCOB PUCK; OCHOBHUAT
dupmeH puck e cBbp3aH CbC crnocobHoCTTa Ha APYXECTBOTO [a reHepupa npuxogn, a
oTTam u nevanba.

Ha 6asa nocoyeHoTo Nno-rope u cneundukaTta Ha AENHOCTTA HU KbM MOMEHTA Ha M3roTBSHE
Ha HacToALUA AoKNaj oLeHsABaMme (OUPMEHUSA PUCK KATO HUCHK.

» @uHaHcoe puck

®UHAHCOBUAT PUCK Ha [APYXECTBOTO € CBbp3aH C Bb3MOXHOCTTA OT BfoOWAaBaHe Ha
cbbupaemMocTTa Ha B3emaHusATa, KOeTo 61 MOrf0 Aa AoBeAe A0 3aTPyAHEHO duHaHcoBO
CbCTOSAHME.

Ha 6a3a noco4eHoTo no-rope 1 aHanu3sa Ha (oHaHCOBOTO HN CLCTOAHME W HA JOXOAUTE Ha
notpebutenute, KbM MOMEHTa Ha W3rOTBSHE Ha HaCTOAWMS [OKNah oueHsBame

(p1HaHCOBMSA PUCK KaTO CpeeH.

+ JlukeudeH puck
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[image: image26.png]HecnocobHoctTa Ha APYXECTBOTO Aa MNOKpMBA HaCpeLLHUTEe CU 3afbIMKeHus e n3pas Ha
NMKBUAEH PWUCK. nVIKBVI,D,HOCTI'a 3aBUCKM MMaBHO OT HanW4MeTo B OPYXECTBOTO Ha napuyHn
CpefcTsa UNU Ha CLOTBETHUTE UM anTepHaTUBM. ﬂperﬂT OCHOBEH Q)aKTOp, KOWTO Bnusie
CMNMHO € CBbp3aH C npuBnedveHuna kanutan. Tou TpHGBa 4a ce noagavpika B ONTUMANHO
paBHULLE, KaTo Ce KOHTponupa, KakTo HUBOTO Ha 3aeMHuUTe cpencTea, Taka U CTOUHOCTUTE
Ha 3a0bIMKEHNATa KbM 0OCTaBYMLMTE U KNUEHTUTE Ha npeanpuaTmneTo.

Ha 6a3sa noco4eHoTo no-rope N aHanusa Ha 3adb/DKEHUATa Ha OPY)XECTBOTO HW, KaKTO
CbOTHOLLUEHWETO Mexay COBCTBEHUA HU U npuenevYeH Kanutan KbM MOMEHTa Ha U3roTesaHe
Ha HacToALLMA goknag oleHsABaMe NUKBUOHWUA PUCK KaTo cpeeH.

« LeHnoeu puck

LleHoBMAT puck ce onpeaenss B ABe HanpaBneHUs: MO OTHOLIEHME Ha nasapHara
KOHIOHKTYpa ¥ nO OTHOWIEHWe Ha BbTPELHO-(PUPMEHUTE NPOUSBOACTBEHU pa3Xxoam.
MNpogaxHata LeHa TpAGBa Aa Gbae chbobpaseHa u ¢ ABaTa hakTopa, kaTo ce uenu TA aa
nokpmea pasxoguTe Ha npeanpuATUETO WU Aa HOCKM onpefdeneHo HMBO Ha nevan6ba.
ChlueBpemMeHHO C ToBa lUeHaTa criegBa W fAa He Ce oTaanedasa 3HAYUTENHO OfT
AetuHMpaHaTa Ha nasapa, Tbil kaTto ToBa We pednekTupa BbpXY TbPCEHETO Ha
npoaykuusaTa B Han-o6LL, CMUCH.

Ha 6asa nocoueHoTo no-rope, nasapHaTa KOHIOHKTYpa, KaKTO M ceBecToiHocTTa Ha
npousseaeHaTa OT HAc MPOAYKUMA / HUBOTO Ha BbTPELLUHO-(DUPMEHUTE HU Pa3XOan U
HUBOTO Ha nevyanGara HY, KbM MOMEHTa Ha W3rOTBSIHE HA HACTOALMS AOKNAA OLEHSBame
LIEHOBUSA PUCK KaTO CPEeAEH PUCK.

» Puck cebp3aH ¢ napuyHusi nomok

PrckbT, CBbP3aH ¢ napuyHUs NOTOK pasrnexaa Npeau BCUYKO NpoBrneMuTe ¢ HanvuHuTe
napuyHn cpefcTea B npeanpusaTieTo. Tyk rnaBHa pons wrpae AOroBopHaTa NOMWTUKA Ha
APYXKECTBOTO, KOATO cneaBa fa 3awuTaBa (UPMEHUTE (DUHAHCM, KaTo rapaHTupa
PerynAapH BXOAALUM NMOTOLM OT CTpaHa Ha KIMEHTW, KAaKTO M HaBPEMEHHM MNnawaHvs Ha
3afbnxeHusTa. Llenta Ha npeanpusTeTo € BWHarM aa ce Hamupa B NOMOXWTenHaTa
CTOWHOCT Ha IMKBMAHOCTTA, T.€. Aa MOXe a NocpeLla TEKYLLUTE CU 3aAbIDKEHUS.,

Ha 6asa nocoueHoTO no-rope n aHanusa Ha BXo4AWMTE N U3XOAALLUNTE HU NAPUYHW NOTOLM
KbM MOMEHTa Ha U3roTeBsiHE Ha HacCTOoALWMA QOKNaA oueHsBame pucka, cBbp3aH C napu4HuA
NOTOK KaTO HUCHK.

+  KpedumeH puck

AKO [py)XeCTBOTO W3MON3aBa 3aEMHW CPEACTBA, TO TOraBa € WINOXEHO Ha KpeauTeH PUCK.
Toit moxxe aa 6bae onpeaeneH KaTo BEPOSITHOCTTA KPEANTOMNONYYATENAT 43 HE U3MbLAHABA
Cb3HaTENHO MMM Oa € B HEeBBL3MOXHOCT Aa WM3NbLIHW NOETUA OT HEro aHraXMMeHT Mo
CKIIOMEHUA AOrOBOp 3a 3aeM.

Ha 6asa nocoueHoTo No-rope€ W nNo3HaBaHeTO Ha KpeAuTHaTa MonuTUKa Ha BaHKUTe, KbM
MOMEHTa Ha U3roTBAHE Ha HacToAWMA A0KNaa oueHsaBame KPE€ANTHUA PUCK KaTO cpeaeH.

* MHeecmuuuoueH PUCK
MHBGCTVILWIOHHVIHT pvuck ce npegonpenena B ToBa, peanHata OXOAHOCT OT HanpaBeHa

VMHBECTULMA [a ce pasnuyaBa oOT npeasapuTenHo nnaHupaHata Takasa. C  uen
npeanassaHe OT TO3W PUCK CE M3MON3Ba T.Hap. xefxupaHe. ToBa e BUA 3acTpaxoBka cpeLly
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[image: image27.png]He6ﬂaFOﬂpMF|THM CLOUTUSA, KOATO He ™ NpeAoTBpaTABa, HO orpaHu4aea nocrneguumte ot
TAX.

Ha 6a3a noco4eHoTo no-rope u peanuanpaHuTe oT Hac MHBECTULIMOHHN MEPONPUSTUS KbM
MOMEHTa Ha W3roTBAHE Ha HACTOALUMA AOKNaj OLEHsIBaMe MHBECTULMOHHUS PUCK KaTo
cpeneH.

» PezynamuseeH puck

PeryﬂaTMBHVIFI PUCK € CBbp3aH C BbL3MOXHOCTTa 3a NPOMEHW B HopMaTtuBHaTa ©Oasa,
OTHacsila ce 4o onasBaHeTo Ha oKkonHaTa cpefa, KakTo U ¢ BEPOATHOCTTa APYXECTBOTO Aa
He ObAe B CbCTOSIHME Aa m3nbnHABa nNpeanucaHuaTa M U3UCKBaAHUATA Ha €KONOrUJYHOTO
3aKoHOAaTENICTBO U KOMMETEHTHUTE OpraHn, 3a KoeTo aa My 6baaT HanaraHu cboTBETHUTE
HaKasaHuA.

Ha 6asa nocoueHoTo no-rope 1 npunaraHaTa oT APYXECTBOTO HWU €KONOTMYHA MOMUTHKA M
No3HaBaHETO Ha HopmaTuBHaTa 6a3a, KbM MOMEHTa Ha M3rOTBSIHE Ha HaCTOALMS 4OKNaA
oueHsiIBame perynaTtmMBHUSA PUCK KaTO HUCHK.

OT nocrturHatutTe PUHAHCOBO-UKOHOMUYECKM MOKasaTenu e BUOHO, Ye npeanpusiTueTo e
“pencrTeawo”. [pyxecTBoTo HAMa HeoBX0AMMOCT U HaMepeHue a orpaHuyn unn Hamanm
YYBCTBUTESIHO pa3mepa Ha JeiHoCcTTa cu.

nepcownana
TroawnHMU 20
nepcownan
Bb3HarpaxXxageHwsas U OCUTYypOBKHM"* 7
W3IAPD XKa Ha 1 nuue, n..
*Om omvwvema 3a npuxodume u pasxodume

o|o|a

wio|o|n
~|=
Wl=la

ololo|a

UMyuecTBeHaTa cToMHOCT Ha ApyxecTBoTo 3a 2012 . cnipsiMo 2011 r. e kakTo cnepga:

(nesa)

2011 2010
uMyLiecTBeHa CTOMHOCT Ha 100% oT cob6CcTBeHUA KanuTan 56 000 56 000
6poi asnoee 56 56
uMylecTBeHa CTOMHOCT Ha 1 asin 1000.00 1000.00
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[image: image28.png]CTPYKTYPA HA YTIPABIIEHUE U NEPCOHAN

» OpeaHusayuoHHa cmpykmypa:

OBLUO CBbEPAHUE HA
CBAPY)XHULUTE
YNPABUTEN
Odbuc-MeHuUOKBLP
lpouzeodcmeo Maprxemuna Yoeewku pecypcu Cyemogodcmeo

T T

[T ]

» Yucnenocm u cmpyxkmypa Ha nepconana:

Cmpykmypa na nepcoHana no kamezopuu

&)

Kareropus 2012 2011

O6wo, BTM. 96 116
PuKOBOAHK CreLpmanicm 8 8
AHaNMTUYHW cneynanuctv 10 1
Mpunoxuu cneumanucm 12 13
Keanmduunpanu paGoTHuLm 13 16
Onepartopy Ha CLOpBXEHUS, MALLMHW M TPaHCTIOPTHU CPEACTBA 6 10
Huckoxe anuduumpany pato THULK 10 16
MomoLleH nepcoHan 15 18
lNepcoHan, 3aeT ¢ ycnyrv 3a HaceneHueTo, oxpaHa u TbproBus 22 24
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[image: image29.png]« lpouseodumennocm Ha mpyda

(xun. neea)

Tpouseodumennocm Ha mpyda
roAuHN 2012 2011
CPeHOCNUCEYEH CHCTaB 116
peanusupaxun npuxoam 8 535 18 616
peanusupanu npuxoay / 1 nuue 160

» PenmabunHocm Ha mpyda

» U30pbxKa Ha eGHO nuye om cpedHO cnuckbYHUSA Cbemae Ha nepcoHana

(xun. neea)
Penma6unxnocm Ha mpyda
roanHn 2012 2011
CpeHOCNUCHYEH CheTaB 96 116
cuHaHcoB pesynTar -1 901 3 657
¢mHaHcoB pesynTat / 1 nuue 32
nepcoHana

roguHn 2012 2011
nepcoHan 96 116
Bb3HArpa)a eHnst U ocury poekm™ 765 736
M3apbXKa Ha 1 nuue, nB.. 8 6

*Omomyema 3a npuxodume u pasxodume

HAYYHOU3CIIEQOBATENICKA M PA3BOWHA JEMHOCT

Mpes 2012 r. pJpyXecTBOTO He e
Hay4HOu3cnegoBaTenckaTa 1 passoHa AeWHOCT.

passuBano OenHoCTH], CBbp3aHu C

BAXKHU CLEUTUA, KOUTO CA HACTDBLITWNN CIIEL OATATA, KbM KOSTO E
CBCTABEH rOONLLIHUAT ®MHAHCOB OTYET:

Cnep cbhcraBaHeTo Ha MoANWHNA DUHAHCOB OTYET B OPYXEeCTBOTO HE Ca HAaCTBLNUMK Ba)XHU
cbbuTns.
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[image: image30.png]PUHAHCOBU MHCTPYMEHTH

®uHaHCOBUTE  WMHCTPYMEHTU  XapakTepuaupaT WHBECTULIMOHHUTE  HaMepeHus Ha
APYXECTBOTO: peanHW WHBECTULMWM B JPYrU OPYXKEeCTBA MIMU HEABWXUMWU UMOTH, KakTo U
LUEHHU KHWXa (akuum w/vnu obnurauwn) U pasnumuHun ¢huHaHcoBM AgepuBaTU (onuum,
Aepusati, rodepcu, CYAN u gpyru).

+ @uHaHcoea MoslUMuUKa No OMHOWeHUe (PUHAHCOBUS, UEHOBUS, KPeAUMHUS U
JNIUK8UOHUS PUCK U PUCKa Ha NapuYHUS MOMOK.

QuHaHcosama nonumuka Ha dpyxecmsomo kacae criocobHocmma My da:
* U3NbLIIHABA 3aAbIMKEHUSTA CN HABPEMEHHO;

* peanusupa go6pa cb6MpaeMocT Ha B3eMaHUATa;

+ reHepupa npuxogu, a oTTam u nevyanba;

* (PMHaHCUPa NPUOPNTETHO KITKOYOBU WHBECTULIMOHHN NPOEKTHU;

* Aa UHBECTUPa B PEHTabWUNHN UHBECTULMK;

QuHaHco8ama nonumMuUKa OMYuUmMa eIUSHUEMO Ha KIo4oeU (hakmopu Kamo:
* Mexay pUpMeHnUTe BIEMaHWUA U 3a4bIMKEHUS;

+ cbbMpaemocT Ha B3eMaHusTa;

* LieHOBa NONUTKKA;

* TbProBCKa NOMUTUKA;

* MONWUTUKAaTa Ha XeaxupaHe

* A@HBbYHA NONUTUKA M NMON3BAHETO HA AaHbYHN OBNEKYEHMUS:

* NNaljaHe Ha CaHKUWK;

* TexHonornyHarta o6e3neueHoCT Ha APYKECTBOTO;

* CTUMYnVpaHe 1 perynupaHe Ha NPOU3BOACTBOTO U NOTPEBNEHNETO;

* Nasapu 3a peanusauus Ha NpownsseaeHaTa NPoAyKUMUs / NpegnaraHnTe yenyru;
* KOHKYPEHTOCNOCOBHOCTTa Ha APY>KECTBOTO;

* B3aWMOOTHOLLEHNSA C PUHAHCOBO-KPEAUTHN UHCTUTYLINK;

*+ AbpXaBHU cybcmanm 3a nognomaraHe Ha AeiHoCTTa;

* Pa3BUTME Ha MEXAYHAPOAHUTE OTHOLLEHUS.

®QuHaHcosama nonumuka exkmoyea cnedHume NPUHYUNU:
* CTPUKTHO cnasBaHe Ha AeWCTBaLL0TO 3aKOHOAATENCTBO;
* MOHWUTOPWHT Ha KITIOYOBWU (DMHAHCOBW NoKasaTenu:;
+ obesneyaBaHe Ha MEHUIKMBHTA C (HHAHCOBO - CHETOBOAHA MHPOPMALMSA 33 B3eMaHe Ha
peLleHus;
* CBOEBPEMEHHO ocurypsiBaHe Ha HeobxoanmuTe UHAHCOBWM pPecypcu 3a pasBuTUE Ha
APY>XeCTBOTO NpU Bb3MOXHO Hal-U3roAHN YCrOBUS;
* €(PEeKTUBHO UHBECTUPaHEe Ha pa3nonaraemute pecypcu (Cob6CTBeHu 1 npuBneYeHn);
* YNpaeneHne Ha kanutana v akTUBUTE Ha ApyXecTsaTa (BKIOYUTENHO W MpUBAEYEHUTE
Kanutanm);
* (huHaHCcoBO obeaneyaBaHe Ha CbXPaHEHUETO M NPOCTIepUTETa Ha APYXKECTBOTO.
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[image: image31.png]MNEPCIMNEKTHUBU 3A PA3BUTUE
s Mucus

Mucusara e 0bo6pa3eHa C OCHOBHWUTE eneMeHTW Ha OusHeca, KaTo KIMUEeHTN, nasapwu,
NPon3BOACTBEHWU MOLLIHOCTU U Ap..

OcHoBHa geitHocT « Ctpoutencrteo
« XoTenuepcreo
« PecTtopaHTbopcTBO
» beToHOB Bb3en

KnueHTtu o ®usmnyecku nuua
» [eBHs LumeHT
» Jekadhoc

MasapeH obxeaTt Ob6xBaTbT Ha Nasapa BKMOYBA KIMEHTU OT:
« Bvnrapus

» Pycka ®epepauus
« BenukobputaHus
MNopAbpxaHe Ha usrpageHa Tbproscka Mpexa

MpoussoacTeeHn » KynokpaHose

MOLLIHOCTU: « YenHu ToBapaun

+ MuHM YeneH ToBapavu

« JlexoToBapHu asToOMOBMNU
+ BetoHoBO3

« Cmpamezuu:

1. CTpaTervs 3a nasapHo passuTue

2. CTpaTerusi Ha BbTPELLIHO pa3BuTve

3. CTpaTerns 3a KOHUeHTpauus / orpaHU4aBaHe Ha AENHOCTTa, 3aKpuBaHe Ha OEeWHOCTH,
APYrU OrpaHNYMTENHU MEPONPUATHS.

»  Uenu:

~  KpamkocpoyuHu:

No OTHOLUEHWE Ha NpogyKTa

Nno OTHOLIEeHWe Ha NepcoHana

no OTHoWleHWe Ha puHaHcoBaTa cTabunHocT

~ ObnzocpoyHu:

- Mo OTHOLWLEHME Ha NpoaykTa

No OTHOLLIEHWE Ha NepcoHana

- Nno OTHOLWeHKe Ha bMHaHcoBaTa CcTabunHoOCT
o QupMeHU MONUMUKU

lNpodyxkmoea nonumuxa

« Bucoko kauecTso Ha npogykuusTa / yenyrute;

« CTpukTHO cnasBaHe Ha Cpoka Ha U3NbNHEHME;

« W3nonseaHe Ha cypoBMHM M MaTepuanu ¢ 4OKa3aHO Ka4YeCTBO;
» Cnep npopaxGeHo o6enyxsaHe.

lTnacmMeHmHa nonumuka

» [lpekun kaHanw 3a peannsayus;

+ PesepBaunoHHa cucrema;

 [MpucbeTBrne Ha NOTpeBUTENCcKM N MHAYCTPUANEH CETMEHT.
Ljenoea nonnumuka
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[image: image32.png]« Cnepsawm KOHKYpeHUMSATa LeHu;

-« W3nonseaHe Ha “lNasapHo-opueHTUEpaH MeTOA Ha LeHoobpasyBaHe”;

» [pyHUMN Ha LEHOBU OTCTBLKM;

« [pedepeHumnanty ueHun 3a KOHTpareHTn ¢ ABLNrOCPOUHA [OrOBOPEHOCT;

» Cuctema Ha OTCTBNKM 3a KONUYECTBA.

Pexknamua nonumuka

« PexnameH BlogxeT 06Bbp3aH C peanuanpaHnTe NpUXoau.

+ PexnameH kaHan Ha NpUHUMNA Ha CHeXHaTa Torka, T.e. KINeHT = OOBONEH KIWEeHT =
ABaMa KINWeHTw.

AozoeopHa nonumuka

» [lbnrocpoyHo foroBapsHe ¢ KMMEHTY;

« [ObnrocpoyHo goroBapsiHe ¢ AOCTaBYALM;

« [loroBopHu OTHOLUEHUSA C NOCTOAHHUTE KITMEHTM.

CwilodeaHe Ha 0o0z2080pu om chbujecmeeHO 3HavyeHue 3a OJeliHocmma Ha

dpyxxecmeomo

Kadpoea nonumuka

+ [lopabpxaHe Ha onTUManHa CTPYKTypa Ha nepcoHana B 3aBUCUMOCT OT AeifHOCTTa Ha
APY>XECTBOTO;

+ PasButue Ha nepcoHana (ysenuyasaHe / HamarnsBaHe)

+ [IpyHUMN Ha CbBMECTABaHE Ha QTLXHOCTY;

+ Keanudukaums n npekeanupmkaums Ha nepcoHana;

» Potauyus.

CoyuanHa nonumuka

« HacbpyasaHe Ha coumanHus cTaTyc Ha paGoTelnTe B APYKECTBOTO:

« [lopobpsBaHe ycnosusTa Ha TpyA;

- CTumynupalya cuctema 3a NpoU3BOACTBEHMA NEpPCOHarl.

dupmeHa kynmypa

+ JloanHocT keM NpoaykTa, KNneHTa u pupmara.

ExonozuyHa nonumuka

« [lpunaraHe Ha Mepku 3a TeXHUYECKO MOAOBPEHWME OCUTYPSBAWLO CLOTBETCTBUE C
€KONTOrMYHOTO 3aKOHOAATENCTBO;

-« BHeapsBaHe Ha HOBW, €KONOTrOCHOBPA3HU TEXHUKN U TEXHOMOMUU:

« WsnonssaHe Ha cboTBETHATA TeXHWKA 3@ ONaKkoBaHe Ha AeTalNUTe U M3AENUATA:

- [llpenoTBpatsBaHe M HamansABaHe Ha pUCKa 3a YOBELLKOTO 3fpaBe Yypes cb3faBaHe Ha
6esonacHu ycnosus Ha TpyA.

NHeecmuyuoHHa nonumu

+ CTpaTern4ecku xopuso

« MOAEpPHM3MpaHe u CT:

niate,
He Ha maTepuanHata basaTa.

HaTta Ha CBCTaBﬂHéQﬂ\OG
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