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[Nogynkara B npojaxkbara Ha AHBECTHIINH CE€ OTYHTA KATO Ce B3eMma OpEeaBH AaTtaTa Ha
THpPryBaHe, T.e. flaTata Ha KofATo [pyecTBoTo €€ aHramKHpa ¢ NoKynka HaH npojasmxba Ha
arkTiBa. HusectHinnme mspBoHaYaiHo ce NPHIHABAT [0 CHpaBeJAHBATA CTOHHOCT [AIOC Pa3XoIHTe
N0 TPaH3IAKIMIATA 34 BCHYKH (QMHAHCOBM AKTHEH, KOHTO HE Ce BOIAT M0 CHpaBejAMBaTa CToMHOCT
KaTo nevasba pan 3aryba. HEBecTinnm ce oTHHCBAT, KOTarto IpaBaTa 34 [M0AVYABAHE HA NapHYHHTE

MOTOLH OT MHBECTHINNH CAa M3TEKAH HAM ca GHAn npexenpaeHN 0 JIpyIKECTBOTO € MPeXEBPAHAD B
CBIUIECTBCHA CTENCH BCHYKN PHCKOBC M H3IMNOIH OT COOCTBEHOCTTA.

PHHAHCOBH AKTHBH, AbpPHaHIl 38 HIJG,[LHH{EE H EbHHE.HCGEHTE AKTHBH, OTYHTEHH OO0
crpaBefAHBaTA CTORHOCT KaTOo neganba manm 3aryfa, ce OTYHTAT B CASABAINNTE OTYETHH
NepHoAN MO cnpaBeAHBa CTONHOCT, 3aeMi, B3eMaHUd M HHBECTHLHH, ALPAAHH 0 Naaexk
ce OLEHSBAT [0 aMopTH3IHMpyema croitHocT, nanoaslsaifikn MerTona Ha etheKTHBHHS AHXBeH
npoueHT. Peaamaupanute H  HepeaAH3MpaHHTe nedasbm M sarybH or InpodsaHa B
cnpaBeganBaTta croffHOCT Ha 'n:l:llmchc-En AKTHBEH, OTHHTAHN [0 clIpaBedAlBa CTOHHOCT,
Kato nevasba mam saryba” ce BRAOYBAT B 0TYETA 3a AOXOAHTE 3a MepHoja, npes KoiiTo ca
Bb3HHKHaan. Hepeaansupauurte neyasbn i sarybu B pesyataTr oT NpoMaHAa B clipaBelAnBaTa
CTOHHOCT HA UPHHUTE KHHIKA KaacuHUHpaHn KAaTO akTHBH, ILPMAHH 33 npogamba ce
OTYHTAT B KAllHUTaAH.

KoraTto LUeHHH KHHIKA, KAaacH(HIIHpaHH KaTo akTHBH, ABPKaHH 3a npoaaxba ce npogaBat
Han obe3lleHABAT, HATPYNAHHTE KOPEKLUMH HA CHOpaBeAHBATA CTOHHOCT Ce BKAIOMBA B
OoTHETA 34 JOXO0OHNTE KAaTOo negasby man B-EI'}"EH 0T HHBECTHIIHOHHI [HEHHN KHITFA.

CnpaseanBaTta CTOMHOCT HAa KOTHpPAaHHTE NHBECTHIIHH ce onpedead Ha Oa3la jgaHHHTE 3a
ueniTe Ha nalapa (BPE - Codms). Ako nasapa Ha HHAHCOBHTE AKTHBH € HeakTHBeH (i 3a
HEPErHCTPHPaHH UeHHH KHHiKa), [pyiKecrsBoTo ycTaHoBABa chnpaBejaHBaTa CTORHOCT,
I-I'i[lﬂa‘h:'!ﬂﬂjhﬂl TEXHHEH 38 O0LEHMBAHEC, KOHTO BEAHYBAT H3MNDAIBAHETO HA MOCACIHI Ma3apHH
Oﬂﬂpaﬂ.lﬂl C AHAAOTHHHH HHE’I‘P}"L‘[EHT’H, dHaAH3I Ha JII,'HCKDHTHPHHH l]ﬂpI-l"-IE}I moTOLIH ¥
MOfeAH 34 OLIEHKA Ha oNnuuH, npepaboreHn aa oTpasar cnennduyan obcToaTeAcTRA.

3. 7. CTokoBO-MaTEpPHAAHH 3amacH

Karto CTORKOBO-MATEPHAAHH 34l1acCH CE OTHHTAT aKTHBH.

Vv JaBpiKaHH 3a npoaaxkba B ofuvaiiHnsa Xoa Ha cTomaHcKarTa AefHOCT /CTOKH,
NPOIyKIHNS /;

Vv HaMHpammd ce B MOpolec HAa NPOM3BOACTBO 3a NOocAglBalna npoaaxkba
/He3aBBpllIeHO IPOH3BOACTEO/;
YV MATEPHAAHH 3allacH, KOHTO Ce HIPaxo[BaT B MPOH3IBOACTBEHHA IPOLEC HAH

[OpPH NPeIOCTABAHE Ha YCAYTH, /MaTepHaAl, CYPOBHHK/
PasxoauTe, HAnpaBeHW BBE BPBL3IKA C JOCTABAHETO HA MATEPHAAHHTE 3alacH o
TAXHOTO HACTOSMID MECTOIIOADMEHHE H CBCTOAHHE, C8 OTYHTAT KaKTo CAEOBA:

- [pdocTaBHa cToilHoCT, ompejeseHa Ha Dasa Ha meToga
MaTepraan ~CpeaHo-npeTeraeHa croitnoct”;

loToBa DNpPOAYKUHA © |- CTOMHOCTTA HA ynoTpebeHHTE NPEeKH MAaTepPHAAH, TPYA H
HEe3asbPIICHO NPOMEHAHBH H I[OCTOSHHH 0DIH [PON3BOACTBEHH
MPOH3BOACTBO pasxogH, pasnpegeacHn Ha Gaza Ha HOpMaaeH
MpoH3BOACTBEH Kanauuter, Ges pma ce BramouBar
PA3X0IHTE N0 3AEME;

£}
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MaTepnasHNTE 3allacH ceé OLEHABAT MO NO-HHCKAaTa oT cebecTofiHOCTTA HAH HeTHATa
peaan3yema coilHOCT.

CebDecrtoiiHocTTa Ha MATePHAAHHTE 3anacH OpeacTaBasiBa cyMarta OT BCHYKH
pa3xoaH 1o 3aKylnyBaHeTo, npepaboTKaTta, KAKTO H APYTH Pa3ixoAH, HAIIPABEHH BBE
BPB3Ka C JOCTABAHETO HM JI0 CErallHOTO CECTOSHHE H MECTOIOAOKEHHE,

Pasxoanre nmo sakynyBaHe Ha MaTepHAAHHTE 3anacH BRAIYBAT MOKYIMHaTa LeHa,
BHOCHHTC MHTA H ORVIH HEBAa3ICTAHOBHMH JaHBLIH, TPAHCIOPTHHTE pajsxXolH H JAp..
KOHTO AHPEKTHO MOPaT jla ce OTHecaT KbM npuaobusaneTo Ha CTOKHTE MaTepHAAHTE
H ycayrute. TBHProBcKHTe OTCTHOKH pabatkh u aAp. mogofHH KOMIOHEHTH cCe
NPHCTIAAAT NPH ONPEACARHE HA NOKYNTHATA CTOHHOCT.

PasxoauTte 3a npepaboTka BRAIOYBAT NpeKH pa3sxoH H CHCTEMATHYHO HAYHCAABAHH
NOCTOAHHH I MpoMeHAnBH 0Bl pa3xoan.

[NocTosaauTe 06U pa3xoan ce pasnpeneadT KeM cefecTofiHOCTTA HA NMPOAYKIIHATA
Ha Da3a Ha HOpMaAHHA KaNalHuTeT Ha [IPOH3IB0ACTBECHHTE MOLIHOCTH.

HopMmasHHAT KanauuTeT Ha MPOH3BOACTECHITE MOLLHOCTH C€ OIPeIeAs:
Koanuectsoro oOIMONpOM3IBOACTBEHH MNOCTOAHHHM pPAIXOAH, KOHTO OTrOBapAT HA
ﬂDmﬂ"HETIIF[ KEI.HElI,PITET ce p&:—m‘pe,ﬂ;em B EEEECTDﬁHﬂE'I'FE Ha HFDJ]:,"ICLI,HHTEI Ha
baza obem.

KoanuecTBoTo OBIIONPOH3BOACTBEHH [IOCTOAHHI PAa3X0AH, KOHTO OTrOBApAT Ha
PA3AHKATA MEXKIY HOPMAAHHA KaNalHTeT H JOCTHIHATHA KAMALMTET Ce OTYHTAT
KATO TEKYILH PAa3xoan 34 NepHoga.

Hpyru paisxogn ce Braousat B cefectofiocTTa Ha MaTepHAAHHMTE 3alacH CAMO
JOTOAKOB&, /[AOKOAKOTO T€ CaA HANpABeHH BLEB BpPLIKA C [OBEXKIAHETO HA
MEITEPI‘IEIAHHTE 3anacH A0 HACTOALOTO M MECTOIIOAOHEHHE H CBECTOSHHE.
Pasxoau, KOHTO He ce BKAIOYBAT B cebecToilHOCTTA HA NMPON3IBEACHATA MPOAYKIIHA 1
ce OTHHTAT KaTo TEKYIH 34 NepHoja ca:

V  KOAMYECTBA MAaTepHaAM, TPyA M JAPYTH MNPOH3BOJACTBEHH PaiXOAH H3IBBH

HOPMAAHHTE TPaHHIN;
‘JI pa3xoan 3a CEXPaHEeHHE B CKAA,

Y aAMHHHCTPATHEHH Pa3Xxoau;
YV pa3xoaH no npogaxbure;

CebBecTtoiinocT npH npeaocTaBAHe HA YCAVTH

[oToakoBa, AOKOAKOTO IpPH NPEAOCTABIHETO HA YCAYTH CE MOA3ZBAT MAaTepHAaAHH
3anmacH, TO T€ Ce BRKAIOWBaT B cebecToiiHocTa Ha yeayrute. CebecroiiHocTa ce ChCToOH
rAaBHO OT pasXoguTe 3a TpYA H JApPYTHTE pasxodH 3a MepcoHasa, 3aeT B
NPEAOCTABAHETO HA YCAVTATA, BKAIOYHTEAHO CAYIKHTEAHTE, HIMBAHABAIIH HAI30PHA
JOeiiHoCT, H CHOTEBETHATA 4acT oT obuire pa3ixofi 3a THX. Tp}-’ﬂ'LT H APYTH pa3sxomH,
CEBP3IAHH C NpoaaxOnTe H obuma AIMHHHCTPATHBEH MEPCOHAA, HE ¢ BKAIOYBAT, a
ce NpH3HAaABAT 3a Pa3Xo/[H B NEPHOA, B KOHTO ca Bh3IHHKHAAH.

CE'EEETDITIHDC‘ITE Ha METE;]HH.:‘L[—H-ITE 3anacH MO¥e 02 HE € BRICTAHOBHMA, B Cﬂ}”{ﬂ.ﬁ
4Ye Te ca NOBPEASHH HAH C3a LFAOCTHO HAH YAacTHYHO MOPEAHO OCTAPEAH, HAH akKo
HMa cnad B npogasHuTe HM HeHn. Ceupo Taxka cebecToilHOCTTAa Ha MaTepHaAHHUTe
janacH Momke Ja He OBpAe BBICTAHOBHMA, aAKO0 NPHOAHSHTEAHO OMOpefeseHHTE
pasxoad 3a 3asbpluBaHe HAM OpHbAHIHTEAHO OoOpegesceHHTE paixoH, KOHTO i
Beaar HampaBeHH 38 OCBINECTBABAHE HA npnﬂa.}KﬁaTﬂ, Ca Ce YBEeAHYHAH.
MaTepHasHHTE 3alacH ce HaMaasiBaT [0 HETHATA peasn3dyvema croiiHocT Ha Oasarta
Ha otaeaHd no3muuy. [Ipi HAaKon obcroaTeacTBa obave Moxe na Onpae noaxogsaio
Jla ce rpYIHpPAT CXOMHH HAH CBHP3aHH TO3MITHH,
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[IpuBAN3NTEAHOTO OLIEHABAHE HA HETHATa peainsyema cToiiHocT ce bBasupa Ha Haii-
CHIYPHHTE ChIUECTBYBALUM JAHHH 10 BpEMe Ha ChCTABSHETO Ha Ta3M OLEHKA CIIOPEXR
obema Ha CTOKOBHTE 3anacH, Koiito ce o4aksea ga Oeae peaan3supad. Tesn oLeHKH
oTYHTAT KoaebaHUATA B HeHHTe H cebecToiiHOCTTa, KOHTO CA B NPSKA BPBh3KA ChC
cLOHTHA, CTAHAAH CAEJl NPHKAKYBAHE Ha MEpPHOAA JA0TOAKOBA, MAOKOAKOTO Te3iHl
cHEOHTHS NOTBEPAABAT YCAOBHATA, CRIIECTBYBAIH B Kpad Ha [epHoa.

KsM Bcekn caeapalnl nepHoj ce NpaBH HOBa OLEHKA Ha HETHATa peasniyema
croitHocT. KoraTo ycaoBuATA, J0BeAH [0 CHHIKaBaHe Ha MaTepHaiHHTE 3aracH Iojg
TAXHATA ceDecToHOCT, BEYe HE ca HAaAHNE HAH KOTaTOo HMA ACHO JOKAaA3ATEACTBO 3a
YBEAHYEHHE B HETHATA peaisnsyema CTOHHOCT 3apajH NpPOMSHA B HKOHOMHYECKHTE
oficToaTeacTBa, cymara Ha obe3neHkKaTa ce BBICTAHOBABRA Taka, Ye HoBara
BGasancoBa cyma e no-HHcKata oT cebecrofiHocTTa M MOpepasraefaHaTa HeETHa
peasHsyemMa CTOHHOCT.

[lpn nponaxkba Ha mMaTepHasHu 3anacH, DasaHcoBaTa cyMa Ha Te3H MaTepHaAHH
3afacH ce MpU3IHABA KATO pasxoll NMpes NepHoia, Npes KofiTo CEOTBETHHAT NPHX0 €
npu3nar. Cymara Ha Beaka obesleHKa Ha MaTEPHAAHHTE 3anacH [0 HETHATA HM
peasn3yeMa CTOHHOCT, KaKTo H BCHYKHM 3arybm oT MarepHaiHH 3anacH ce
I'IIPHEHE,.BE.T KaTo PEIEREI,H,I»I 3a NEpHOOA HA DEE]L{EH‘HHTE HAH Ha BBRIHHKBAHETO HA
saryGute. Cymara Ha eBeHTYaaHOTO oDpaTHO BR3ICTAHOBABAHE Ha CToHOCTTA HA
obe3leHKATA HA MATEPHAAHHTE 3allacH, Bb3HHKHAAA B PE3yATAT Ha YBEAHYEHHETO
HA HETHATA peaan3veMa CTOHOCT, ce NpH3IHABA KATO HaMaasiBAHE Ha cymaTa Ha
NPpH3HATHTE Pa3IXoAH 3a MATEepHAAHH 3amacH MOpe3 TMepHoga, npe3 Koiito
BBH3ICTAHOBABAHETO € BHIHHKHAAO.

Hakon martepHaaHm 3anacH smoraT jga buaar oTHECEHH 110 CMETKHTE Ha ApPYrH
AKTHBH, KATD HANPHMED MATEPHAAHH 3ANACH, KOHTO Ce H3M0A3BAT KATO KOMIOHEHT

Ha ChRINJAICHHTE OT caMoTo JODYAEECTBO cobcTBeEH CrpanH, CHODBHEHNA H
DEGF}"H.BHHE. ME.TEPHEMHHTE JanacH. OTHECEHH KBM JPYT aKTHB, CE NIPH3HABAT 34
pa3sxod B IpoABLAMCHHE [NOASIHIA AITBOT HAa AKTHEA.

3. 8. HeTexymH aKTHBH A'BbDPHaHH 3a npoaamba

Karo axtuBu abpmann 3a nponaxkba ceraacHo MCXPO 5 ce waacudmuumpar
HETEKYIUHM AKTHBH, 9HATO DasaHcoBa croiiHocT umie 6BA€ BBEICTAHOBEHA TO-CKOPO
ype3 cAeAKa 3a Npojaxkda oTKOAKOTO 4pe3 npogbakasama ynorpeba.

AKTHBHTEe ABp:KaHH 3a npogayba ce OLEHABAT Mo No-HHCKaTa oT OaraHcoBaTta HM
CTOIHOCT M ClipaBeaHBaTaA HM CTOHHOCT HAMAaAEHA C PasXoJHTe no npogaxbara.
Saryba ot ofe3juenxa ce NpH3IHABA IPH BCAKO ITBPBOHAYAAHO HAH MOCAE€ABAIND
HaMaAeHHe Ha CTOHOCTTA Ha aKTHBH Abp:KaHu 3a npoaaxkba.

[Meyasba oT nocaeaBalllo YBEAHYEHHE HA CHPaBEJAHBH CTORHOCTH, HaMAaACHH C
pasxomuTe 3a npojaxkba Ha AKTHBH JIBPMAHH 3a npojaxba ce mpu3HaBa 10
pasMmepa Ha obe3neHKa Ha CBOTBETHHS aKTHB HauyHcaeHa npean ceraacHo MCC 36 i
MODOS5.

Taspn kKareropHs ofxBama BCHYKH HETEKYIIH AKTHEHM, KOHTO [ApYXECTBOTO &
npeaHa’IHavHAo 3a npoaaxkda.

[lpennasHayaBaHeT0 Ha aKTHB 3a npojamba ce CMATA 3a BEPOATHO B CAEAHHTE
cAydaH:

* AKTHEBT € HENOCPEICTBEHO TroleH 3a npofaskba B HACTOAINOTO CH
CBCTOAHHE,
* AKTHEBT He € oDpemMeHeH OT PEeCTPHKIHH H € NpeaMeT Ha obngaiinuTe

YCAOBHA 3a npoaaxba HA TAKEB BH/ aKTHBE;

Lad
o
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* PBKOBOJACTBOTO HA APYMKECTBOTO € AEMOHCTPHPAAO KOHKPETHO HAMEpPEHHE

Aa npofaic akKTHBa ITpe3 I'oJHHAaTa, KaTo € HIFrOTBHAO CROTBETEH IIAaH 3a

npoaaxba;

* ARTHBBET MoOMe Aa Opae 3aMeHeH Ha aKTHBHHA na3iap HAH € HaaHne

JAHHTCPCCOBAH KYITyRaYy,

Onncanne Coaaspxanne

HemaTepHAAHH Ta3inw KATEropHs BKAWOYBA BCHYKH HEMATEPHAAHH AKTHEH,

aKTHEH KOHTO OTTOBapsAT HA ropecrnoMeHaTHTe HINCKBaHHA I KOHTo ca
npeaHaiHavenn 3a npojgambda. Te Tpabea na ce oueHsBaT IO

IOo-HHCKATA OT oTdeTHaTa croliHocT ®  cnpasedausama
cmotiHocm, 6e3 pasxomnTe 3a npoaaxkba.

E_HHDT’E. MAMIHHEH,
CBOPBHEHHS H
obopyasane

Taan KaTeTopIs DEK]EIEI.IILEI BCHYKIH MATEPHAAHH aKTHBH, KOHTO
OTroBapAT Ha ropecnoMeHaTHTE HINCKBAHHA H ca
npeaHaIHaveHH 3a npofamxba. Te Tpabea na ce oueHABaT No
no-HHCKATA OT OTYEeTHATA CTOHHOCT H cnpasedausama
cmotinocm, Ge3a pasxoauTe 3a npogaxkba. Bue Bcexn cayuait,
Tpabea jfa ce NpexkpaTH NpoLeca Ha aMOPTHIALINSA,

HuBecTHIHOHHH
HMOTH

Tasn Kareropus ofxsama BCHYKH HHBECTHUHOHHHM HMOTH,
KOHTO OTrOBapfT Ha rOPeCcHOMEHATHTE HINCKBAHHSA, H KOHTO
ca mpeaHasHa4eHH 3a npogaxba. KputepHuTe 3a oleHKa Ha
HHBECTHIIHOHHH HMOTH CA CHIIHTE KATO 338 HETEKYIIHN aKTHBH.
Bre Bcexkm cayuaii, TpsfBa ga ce npekpaTH MNporneca Ha
AMOPTHIALIMS.

KanuTasoBH
HHBECTHILHH

Tasn xarteropns obxBama BCHYKH (PHHAHCOBH AKTHBH, KOHTO
OTTOBAPAT HA TOPEcNOMEHATHTE H3HCKBAHHA, H KOHTO ca
npegHasHadeHH 3a npojamba. KpuTepuHTe 3a olEeHKa Ha
‘.'pHHE.HCDEH dKTHEH CaA CBIIHTE KaTO 34 HETEEVIIH aKTHBH.

3. 9. HNapu4HH cpeAcTEa

[MTapuuyHuTe cpeAcTBa W NApHYHHM EKBHBAACHTH BKAIOYBAT MNApPHYHH CpeiacTBa B
Bpoit 1 B 6aHKH, CEOTEETHO B AEBA H BEB BAAYTA.
[TapuYHHNTE EKEMBAACHTH CA KPATKOCPOYHH, A€CHO o00paTHMH BHCOKOAHKBHIHH
BAOHEHNS, KOHTO ChOABPMAT HE3HAYHTEACH PHCK OT NpoMAHA B CTOHHOCTTAa HM:

-  BIMAHHSA OT NOA0TYETHH AHIIA;
Te ce npeacTaBAT N0 HOMHHAAHA CTOMHHOCT.

OnucaHHe

Chaspmanne

BaHKOBH H NOLIEHCKH
OEeMO3HTHH CMETKH

Caana no GaHKoOBH PpasfadllaTeAHH CMETKH H CMETKH B
H}GK,I[EETPEI.HHH. BAAYTA, BEAHYHTCAHO HE[TP:;'TIE.HE AHXBa H
faHKOBH TAKCH, OTHACAIIH CE& 3a [epHoaa, AOPH aKo Tasu
uHpopManua PHTYpHpPa B HocAeQBaIH DAHKOBH H3BAEYEHHS

Yexone

BankoBH 4eKoBe 3a AcIIO3HpaHe

Kacosa HAAHYMHOCT

Kacosa HaAH4YHOCT B MECTHa H HUYHOCECTpAHHA BaAYTA.

34
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3. 10. CobereEeH KanuTaA

CobcTBEeHHAT KANHTAA Ha APYAECTBOTD CE CBCTOH OT.

OcHoBeH KAlNTaA BRAIOY BAIIL
Perucrpupas kanuras - I[IpefcTaBeH [0 HOMHHAaAHA CTOHOCT CBrAACHO chaebHo

PEUIEHHE 3a perHcTpallis

PesepBH BKAIOYBAIIN:
Obugu pesepsu — obpasyBaHil 0T pasnpeaeseHie Ha negasbfa cLraacHo HINCKBAHUATA

Ha Teproeckus 3axkoHd Ha PEbarapua # ycransa Ha ApyKECTBOTO.

PruHaHCOB PEIVATAT BRAIONBAILIL
HEPE.!H]JE,E,E:\EHE KbM OaATATa Ha th-IHaHCDEI[H OTHET HATPYIIaHAa neyasba or

OpeaxoaHi MepHoIH.
Henoxkpura Kem gatarta Ha dHHaHCOBHSA OTHeT HaATpynaHa 3aryba oT npeaxoaHu

nepHOLH.

[Tlewasba/3arvba ot neproja.

CobcTEEeHHAT EKanHTaA BEAINYBA HACTHIHAHA PE3IYATAT 3a Pa3rACEIaHIH

nepHo.

Onucanne

Creaspmanne

AKINHOHEDPEH HANMHTAA

Toit ce npejacraBd M0 HOMHHaAHA CTORHOCT, bes ma ce
BKAHOYBAT B3EMaHHHA OT AKIHOHEPH 338 HEBHECEH KAaIlHTaa.
HomneaaanaTta cToflHocT Ha cobfcTEeHHTE axKUHH  Ha
JpyiKecTBOTO Cce OTHACH B HaMaseHHe Ha H3IZaJeHHH JAA0B
KAallpTaa.

3akoHOB peaeps

SH,E[EAHHETD Ha 4acT OT NpHXola ce HPH.BH B ChROTBETCTBHE C
H3NCKBaHHUATA Ha THProBCcKHA 3aKoH. TakbB pe3epB He ce
npeasmwxaa or MCC. Ero 3amp 3akoHOBHAT peseps ce
pexaacucpummpa 8 Otyera 3a (pHHAHCOBOTO CBHCLTOSHIE KATO
HepasnpeaeasieMi H HEHINOAIBAEMH pe3epBH.

PeszepeH, onpeneseHn
B ycTaBsa
ApymxecTBoTO

SageasiHeTo Ha 9acT OT HETHHS NOPHX0A € MNpeIBHIeHO B

Hnr:ﬂ:‘raﬂa Ha [IpymxecrBoTo. To3aun peleps 3agHO ChC 3aKOHOBHA
llpeaepﬂ TpafBa aga ce rpynupa B CHEUH{(HMYEH OrpaHH4eH
| peaepB. AKO HE CBIIECTBYBAT NOAO0GHN OrpaHHYMeHns, Te3H
| pesepeu Tpabea ga ce peraacndmumpar B “HepasnpegeseHa

neuanba”.

OpyrH pesepBH

[pyTH KanHTaA0BH pe3epBH

Peaepen nmo MCC

BEAIOYBAT BCHYKH KOPCKINH, HallpaBCHH B OBPBOHaYAAHHA
HeTeH coDCTBeH KAMHTAA.

Hepasnpeneaena
newxaaba (mpenecena
saryba)

OcTtaTeyHa HepasnpeaescHa nedaaba, zarybum oT npeaxogHH
rMaHHH, KOHTO Ca IIpeHECCHH.

J

Heren npuxoxn (3aryba)
3a mepHOAA

Heren npuxoax 3a mnepuosa, HerHa 3aryba 3a mnepuoga,
ABaHCOBH NAANAHHMY Ha AHBHIEHTH.
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3. 11. TeproBcKH H APYrH 3aALANKEHHA H KPEAHTH

SaneAMeHHS CBC CPOK Haa 12 mecena

TyK ce BRAIOYBAT BCHYUKH
OTYETHHA NepHOI, KOHTO

[a npeganat AHKR
APYHECTBO,

3aIBAMKKEHNS, IBAJKHMHE B CPOK Haa 12 mecella oT Kpas Ha
BEAIOYBAT JOTOBOPHH 38TLAKEHHH KAKTO caeaBa:

HAHH CPEOCTBA HAH APYTH '[_bHI-IEHCDEIH dKTHBH Ha ApYyTO

la obmensT qJHHEHCDEIH HHCTPYMEHTH C APYT0 APYHEECTBO NPH NOTEHIITHAAHO

HENITO/IHH YCAOBHA.
[lxpBOHAYAAHOTO NpPH3IHABAHE HA 3aJbAKEHHETO CEe HIBBPIIBA [0 HOMHHAAHA
CTOMHOCT (BRAIOYHTEAHO HATPYTIAHNTE ONEPATHEHN PA3X0IH).

CaegoBaTeAHo 3albAMKCHHETO C2 3AMHCEA 10 AMOPTHIHPYCMA CTOMHOCT.

| Onmcanmne

Ceaspmanue

JanbameHHn KEM
DanEH (cBCc Ccpox Han
12 mecena)

SagbaskesHns KbM faHKi, HIOTEMHH KPEHTH, CPEAHOCPOMHH H
ABATOCDOYMHH 3aeMH, BCHYKH T€ ChC CpPOK Han 12 MECEIIAa OT
Kpas Ha OTYHETHHSH ITEPRHOMI [Bm"l.[-ﬂ‘-IEIELTJ.'I;H AHXBH H CBOTBETHHTE
pasxoau 3a mepHofa, AOPH W Aa (QHTYPHPAT B CAE€ABALIHTE
GanxoBH M3IBACHEHNS) H NpuXoaH 3a GpAenm nepHoIH.

3ambAMeHHA KBM
OpYyTH thrHaHCOBH
AoCTABYHIH (C'BC CPOK
Han 12 mecena)

SagbAKeHHs KbM  AaKIHOHEPH, (PHHAHCOBH H AH3HHIOBH
NpeAnpHATHA, HeOAHKOBH HIIOTEYHH 3aeMil, NPABHTEACTBEHH
churancupanns, Apyra (HHAHCOBH 3a€MH, BCHYKH TE€ CBC
cpok Hazn 12 mecena oT Kpas Ha OTYETHHA IIEPHO KAKTO H
NPHX0AN 3a Obaeu nepuoIn.

DPHHAHCOBH
IAABAMKEHHA KBM
ABUIEPHH
NpeAnNpHATHA (eBbe
cpor Hazn 12 mecena)

| PuHaHCOBH 3aabAMEHHS CBC CpOK Hal 12 meceua oT kpas Ha
OTHETHHSA MePHOA KaKT0 H NPHXOAN 3a 6paeun nepHoan.

PHHAHCOBH
JANBAMEHHA KM
CBBP3AHH
npeAnpHATHA (cBC
cpox Han 12 mecemna)

PHHAHCOBH 33bANKEHHH ChC CpPOK Haj 12 Mmecena or Kpas Ha
OTHETHHA MEePHOJ KAKTO B NPHX0AN 3a OBIeiy nepuoan. |

PHHAHCOBH
JANBAMEHHA KBNM
MAATTHHCTBEHH
yuacTHa (cBC Cpox Han
12 meceua)

PHHAHCOBH 3a0bAMKEHHA ChC CPOK Han 12 mecena ot Kpas Ha
OTHETHHH [MEPHOJ KAaKTO H IIPHX0ON 33 OBaCIIH NepHOOM,

Opyra JanBAMEHHA
(esc cpork mHam 12
mecena)

Opyri sagbakeHuss cbC cpok Hag 12 Mecena oT kKpas Ha|
OTHETHHHA NEPHOO.

K]‘JE,HHTHTE H 3albAKCHHATA, KOHTO Cca C C]J'HKCHFH.H naijes Ce OTHHTAT II0
aMOpTH3HpaHaTa UM cToiiHOCT.

KaTo OBArOCpOYHH Ce KAacH(HIINPpAT 3albAKEHHH, KOHTO ca c (DMKCHpaH Najgex u
OCTATELYEH CPOK /10 Najexa Haj eJHa roJHHa 0T JaTaTa Ha [ajesxa.
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KaTo KpaTKOCpPOYHH Ce KAACH(DHIIHPAT 3aIbAMEHH, KOHTO ca!
v Be3 pukcHpan nagex;
v © (hHKCHpaH Najei W OCTATHYEH CPOK /0 MAAEKA [0 efHAa roAIHA OT JaTara
Ha (hHHAHCOBHS 0TYET

3aemnu

JaemMHTE CE NpPH3HABAT NBPBOHAYAAHO [0 cHOpaBelAHBa CTOMHOCT, HaMajseHa C
HallpaBCHHTC pPa3xoll 00 H3IBBPIUIBAHECTO HAa TpPpaH3aRIIHATA. B mnocaeocTEHE
JaeMiTe Ce OTYHTAT [0 AaMOPTHIHpYeMa CTOMHOCT, BCAKA pa3zAHKa Memxmay
ABAHMETE nmaamasnud  (HeTHpauu C©  pasxojuTe [0 HIBLPIIBAHETO HA
TPAH3AKIMHTE] H CTOIHOCTTA HA 3aeMa Ce MPH3IHABA B OTHETA 34 JOXOJHTE Mpe3
[NEpHOga Ha 3acMa, KaTo CE H3M0AIBE METOOAa Ha EEIJEKTHBHE.TEI AHXBE.

3. 12, JapsuyHH 3a0BAME HHA

TEK}-’IIII-I AAHBYHH 3abAMCHHIA Ca 3albAMEHHA Ha .H.P‘_WKECTBDTU BBRE BpPBR3IKA C
MNpHAANaHETO Ha JaHbhYMHOTO 3aK0HOIAaTEeACTBO. HFfﬂCT&HfHH ca 10 CTONHOCTH B
ChHOTBETCTBHE C I[IpaBHAATA Ha CHOTBETHHA JaHBRYCH 3aKO0H 3a OOpelcadHEe Ha
CTOHHOCTTA HA BCEKH BHIO JaHBEK.

3. 13. BaapAMeHHA K'BM NMepcoHaaa

3aabpAKEHHST KBM MNEPCOHAA H OCHTYPHTEAHH OPraHHUAIHE ce KaacHdHImpar
3a0BAFEHNA Ha ﬂP}U'KEC’TH-UTG no noBold Ha MHHaAA TPpyYO NOAOMKEH OT HAETHA
nepcoHan H ChOTBETHHTEC OCHIYPHTCAHH BHOCKH, KOHTO C€ H3HCKBAT OT

sakoHogareacTeoTo. Cwraacuwo wH3uckeanuaTa Ha MCCI9 ce Braoysar o
HaqYHCACHHTE KPAaTROCPOYHH JOX0AH Ha NEpCOHAaAA C NPOH3IX0I HEMNOAIBEAHH OTITYVCKH
HA OepcoHana H HAYHCACHHTE Ha Daza Ha EﬁﬁCTBElT.IHTE CTaBKH 3a OCHIYPABaHE.
OCHTYPHTEAHH BHOCKH BBLDPXY Te3H J0X0/H.

[py:ecTBoTo HAMAa OpHETA MOAHTHKA A& HAYHCAABA IBATOCPOMHH AOXOAH Ha
nepcoHaAa.

CouraacHo BBArapCcKoTO TPYAOBO 3akoHoAaTeAacTBo, [pyiKecTBoTo Karo pabotomgartea,
€ 3aJbAIKEHO Jd HIMAATH ABe HAM [mectT OpyTHH MecedHH 3ansaTH Ha CBOHTE
EJ‘L}"JHI’ITEJ'EH l'IPH HEHCHDHHPEHE. B 3aBHCHMOCT OT MNPOCAYHREHOTO EFEME. AKo
CAYHHTEAAT € paboTHa npH celma pabotosartes npes nocaeaauTe 10 rogunn ot
TPYAOBHSA CH cTam, Toit TpabBa na nmoayuH wect DpPYTHH MeCcedyHH 3amaaTH npn
neHCHOHHpaHe, a ako e paboria no-maako ot 10 roguan npu chums paboromgaTtea —
ABE ﬁp}"THI'I MECEYHH 34MAATH. IlaawsT 32 JOXO4M HA nepcoHass IMTpH NEHCHOHHPAHE
He e (puHaHcHpaH. [IpyXecTeOoTO ONpEedeAd CBOHTE 3alLAKEHHH 3a HIOAANIaHE HA
A0oXoAM Ha NMepcoHasa NpPH TMNEeHCHOHHPAaHE KATO H3M0A3BA AKTHOEPCKH MEeTod Ha
OLIEHKA.

PaaxomgnTe 3a MHHAA TPYAOB CTam ce HNpPH3HABAT KATO pa3xol Ha anHeHHa Basza 3a
CpeAHHsA CPOK, AOKATO AOX0AHTe cTaHaT Ge3sycaoBHo npuaobutn. [o crenenTta, oo
KOSTO AOXOAHTE ca Bede Oe3aycaoBHO npHaofuTH, He3aGaBHO caell BEBEM/IAHE HAH
MPOMEHH B MAaHa 3a JOXOAH NpH neHcHoHupaxe, [dpyxecTBOTO NpH3IHABA pa3xoaa
3a MHHAA 'I'IZ‘.'}'I[DB CTa BegHAarTA,
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3. 14, IIpoBu3HH

npDBHEI{H ce l'l]]IiE-Hﬂ.‘EIElT o moBojd Ha EKOHCTDYKTHBHH H '.I:[]IIEI.HHH H HPE.BH'H
3a0BAKEHHS BBEIHHKHAAH B PE3IVATAT HA MHHaAM CchOHTHA CBraacHO HHCKBaHHUATA
Ha MCC 37.

[MpoBusuute ce nOpH3HasaT no Hafi-gobpata npubansureana oUeHKa Ha
p‘hKDHDﬂC’I‘HUTD Ha HP}GKBCTEDTD Ha Ppa3sxodnTe, HEDEXD,E[HM‘H 3a YPEXROAHE HA
CEralHoO 3a0IbATHEHIIE KBM KP-EH Ha OTHETHHH INIEPHOI.

[Mpu3anaTaTe CYMH Ha [MPOBHINH ce IIPEPA3rACKIAT B Kpad Ha BCEKH OTYETEH
OepHoa M ce NPeHsYHCASBAT C Lea ce oTpa3d Hafi-gobparta Tekylla oleHKA.
Jpy#ecTBoTO HMAa HAYHCAEHH 38 1bAMEHINA N0 rTapaHHonao obcayBane.

3. 15. Mewyaanba nan 3aryba 3a mepuoma

Bemugn INIpHXOOHH H PasxXodHH CTATHH., OPH3IHATH 33 ODepHodd. cAedBa ga ce
BEAIOYAT B neyasba man 3aryba, ocBen ako craHgapT uan passcHeHue ot MCDO

H3INCKBAT APYTo.

Ilewasba mam 3aryba e obmara cyma Ha TPHXOAHTE MHHYC pAa3XoJHTe, KATo Ce
HIKAIOYBAT KOMIIOHEHTHTE Ha IpyT BceobxBaTeH HA0X0[I.

3. 16. Pasxoon

,H,P}FH{ECTEDTD OTHHTa TEREYVLID pa3xodHTe 3a AeHOCTTa [0 HKOHOMHMYEeCKH eAeMEHTH
H CAEN TOBA OTHACH TIO l:]]}"'HKLUIﬂHEIAHﬂ NpeEgHAIHAYEHHE C LIEA El]leMHIJEHE pasMepa
HA pa3xoanTe 110 HanpasieHHA ¥ AeiiHocTH. [Ipn3nasaneTo HA pasxoanTe 3a pa3ixoj
3a TEKYMIMA MEepHOJ e HIBBPLIBA [PH HA4YHCAABaHE Ha CHOTBETCTBALLINTE HM
IPHXO0IH.

KEmMm pPa3xoJHTE 34 OeilHOCTTA CE OTHACHT H dJI‘LHaHCDBH pPa3xoogH, KOHTO
NpyzecTBoTO 0TYHTA 0 ca cBLp3aHn ¢ obnuaiinaTta aefiHoCT.

FﬂﬁxGﬂHTﬂ CE OTYHTAT Ha NPHHINNA Ha TeKYIND HavHCaAaBaHEe. OuenssBaT ce 0o
CopaBcAHBaTA CTOHHOCT HA MAATEHOTO HAH OpelCcTOHIID 33 DAaaIlaHe.

Obuiu u adMuHUCmpamusHU pasxodu
Tasu pa3sxofHa KaTeropHs BKAOYBA BCHYKH pa3sxoaH or obul M agMHHHCTpATHBEH
XapaxKTep.

Onncanne CeospaHHe |

Paaxonm 3a ycAyTH TyK ce BKAIOYMBAT pa3xXoAH 33 KOHCYATAHTH H |
BBHINHH CBTPYAHHLIH (38 agMHHHCTPaATHBHH H
NpaBHH YCAYTH, 38 BB3HArpaiJIeHHsA Ha OAHPEKTOPH
H OAHTOPH MO0 HETPYAOBH MPABOOTHOIIEHHS, 3a
NOAAPBHEKA H Op.), 38 KOMYHAAHH YCAYTH OT 0D
XapakTep (Tox, BOAA, OTONAEHHE,
TEACKOMYHHKAINH). BRAIOYBAT ce CHIUD ¥ pa3sxoguTe
3a YCAYTH, KOHTO HEe BAH3aT B NBPBHA MapH
(pasxoan 3a choegMiMs OT OTOPH3IHPaHH TPETH
CTpaHH. PpPa3xXoiH 00 MHTHHYECHH OonepaTopH H
| pasxoman 3a YYHEIECTPAHHN ochich H
Emp&cnuﬂnem].
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OcHOoBHE MaTEPpHAAH, T}"’K CE BEAIDHBAT pPa3xol HallpaBCHI 3a I.'I:l:l:I-E_".-'“l'.l‘.itiil.4

AONBAHHTEAHH MATEpHAAH H Ha OINaxKOoBEYHH MAaTCPHaAH, HaHIIeAaPCKH

KOHCYMATHEBH MaTepHaAH, [edaTHH MaTepHaal, ropusa, TyMH H
OPYTH CTOKH C OrpadHdeHa CTOHHOCT.

PaaxomgH 3a HAEMH H AM3IHHTH Pasxonu 3a HaeMu, AHIHHIOBH BHOCKH, pem--a-:-:ap_'
pa3HH pa3xoJH 3a HaeMH, H3BBPHIEHHN BLEB BPEB3KA C
aefiHOCTTA

Jdpyrua onepaTHEHH pa3zxonH TyK ce BRKAIOYBAT BCHYKH Pa3XoAN ¢ HETHNHYEH H

HeoOHM4aeH XapakTep, HanpaBeHH BBB Bph3Ka C
nefiHocTTa [3arvbn oT oceobosnaBase oT
AbArOTpaiiHH  aKTHBH, HIBLHPEAHH  pPa3XxoaH,
aﬁDHE_'MEHTH H pa3xodH 3a PEK&EME. HEIIFE'ICH TaKcH
| M MHTa, pa3iHH NOKYNKH, obUMHCKH TakcH, raobn u
HakKa3laHusa | ap.)

3. 17. [Ipaxonn

Obm BceobxmateH Aoxof € NpoMaHaTa B coOOCTBEHHA KANMHTAA IIpe3 MepHojJA B
PE3YATAT OT ONEpPaudH H APYrH cEOHTHA, pasaHYHH OT NPOMEHHTE B PE3YATAT OT
Onepanin cke COBCTBEHNINTE B KAYECTBOTO HM Ha cobCcTBEeHHIIH.

ObumaT BeceobXBaTeH [0X04 Ce CHCTOH OT BCHYKH KOMIOOHEHTH Ha . megasba wam
saryba” u Ha .apyr BeceobxBaten goxoa’.

,E[pyr BreobxBaTeH goxof CBABPIKA CTATHH Ha [PHXOAH H pa3Xxoln [BKAIOYHTEAHO
KOPEeKIHN 3a nNpeKaacudHIEpanHe), KOHTO HE ce NpH3HaBaT B nekdasba man 3aryba,
KAKTO € pajpelieHo HAH ce HIHucKBa oT apyri MCPO.

KommnomenTHTe Ha ApyTr scecbxBaten J0X04 BRAOYBAT.

v [lpomMen B mUpeoleHBYHHA H3IAMWLK (B3, MCC 16 Humomu mawuHu u
cwopraerus 1 MCC 38 HemamepuanHiu axmusu);

¥ ArTioepckn nedasbm u 3arydH no naaHose 3a AehMHHPAHH JOXOIH, TIPH3HATH
B choTBeTcTBRE ¢ naparpad 93A va MCC 19 Joxodu Ha Haemu uya:

¥ Tlewaabnu u 3arybH, BRIHNKBEAILH 0T NpEeH3IYHCAABAHE HA (DHHAHCOBHTE OTHETH
Ha w9yxaecTpanHa aefdirocT (B, MCC 21 Edexmu om npoMeHume ebe
obmeHHume e Kypcose);

¥ Tlewaabn n 3arydbm oT n§DpeoueHsABaHe Ha (PHHAHCOBH AKTHBH Ha
pasnoaoxeHHe 3a npogaxkba (. MCC 39 dunancosu uxempymenmu:
HPHEHEIE[IHE Li UIJEF-L‘HEHHE]:

¥ EdbextuBHaTa uact ot neuasburte n sarybuTe no XemKHpalm HHCTPYMEHTH
TpH XeZKHPaHe Ha napu4Hx noroun (sx. MCC 39).

[py#ecTBoTo OTHHTA TEKYIO NpHXoIUTe oT obmuaiimara aAefifHOCT No BHIOBE
nmeiinocTH.
[Ipu3HaBaHeTO Ha NPHXOJHTE Ce H3IBLPIIBA [IPH ClajBaHe Ha NpHeTaTa CHeToBOAHA
HOAMTHKA 3a CAeJHHTE BIJI0BE MPHXOIH:
v Ilpuxoam ot mpogaxba Ha CTOKH, NPOAYKIMSA H AP, AKTHEH - NPH3HABAHETO
Ha [PHXOANTE Ce HIBBPLIBA NPH NPEXBBPARHE coDCTBEHOCTTA H IIpeJaBaHe
Ha CBOTBETHHTE AKTHBH Ha KYNyBadHTe;
v Tlpm wu3BBpIIBAHE HA KPATKOCPOYHH YCAYTH - [pPH 3apbpliBaHe Ha
CBOTBETHATA YCAYTra H npHeMmane Ha paboTara OT KAHEHTA;
v [lpu gparocpo4sn ycayTH - Ha Gasata Ha eTan Ha 3aBLPINEH J0TOBOP;

39



“ TTIABBOJITAPCTPON MHTEPHELLIBHAIT ™ AJl
FOAWILIEH MHHAHCOB OTHET 3A N'OJAHHATA 3ABBPLUBALLIA HA 31.12.2018

EUK 175402074

EtansT Ha JABEPIUCH OOMOBOR CC OIPCICAd Ha baza Ha I-IﬂﬁpﬂHHTE KEM AaTaTa Ha
H3TOTBAHE Ha 0TYHeTa, Pa3xoln KeM 00110 npeaBuaeHNTE pa3xoLn Mo AOToBoOpa.
[TpuxoauTe OT HAEMH Ce IPH3HABAT Ha Bpemesa Ga3a 3a cpoka Ha JOTroBOpa;

Y HPHHD},IH OT AHXBH — IIPHIHABAHETO Ha AHXBHTE 34 NPHX0 C€ HIBRPINEA 110

METOOA EEI.]EKTHHHE.TH AHXBA,

W B"bEHEI‘]JaJﬂ,IIEHHH ia IIpaBa — Ha basza Ha OPHHINMNA Ha HAYHCAABAaHETO

CErAACHO CHABPHAHHETO Ha CROTBETHOTO CIIOPa3yYMEHH,
Vv Tlpuxoam oT AMBHTEHTH - [PH yCTaHABABAHE Ha MpaBaTa 3a NoAyYyaBaHeTa

HM,

HPHK{J.D.HTE CC OTHHTAT Ha MNPHHLHAMNA Ha TeKYLID HakvHCcAsBaHC. Ouenssar ce 0o
ClpaBelalBaTa CTOHHOCT HAa MOAVIEHOTO HAH MNOOAEMHKALID Ha ODoAyHaBaHe.

Ipodambu Ha npodyrxuusa U cmoxu

Mpuxoagnte ot npogambn

ROraTto

Ha MNOpOOVRIIHA H CTOKH Cc€ IIpH3HaABAaT,

CHIIECTBEHHTE PHCKOBE H MOAIH 0T COGCTBEHOCTTA BHPXY NPOAYKIHATA H CTOKHTE
ca NPexXBBPACHH Ha KymnyBada, Koeto obuyaiiHo cTaBa B MOMEHTA HA TAXHAara

EKCIIe HITHA,

[Ipedocmasaxe Ha yonyau

[MpuxoauTe OT TPEAOCTABAHE HA YCAYTHM ce NpH3HaBar Ha Ga3a Ha erana Ha
3aRBEPUICHOCT HA cAesKaTa KEM jaTtata Ha Gasanca. EtansT Ha 3aBLpiileHOCT Ha
clieakata ce onpefead Ha Dasa ma orpaboTeHnTe A0 MOMEHTA YOBEKOYACOBE KATO
NPOLEHT oT obIIHTE YOBEKOYAC0BE, KOHTO e 6BaaT oTpaboTeHH 3a BCEKH JOTOBOP.
Koraro pesyaTaTsT OT ciaeakara (foroBopa) He Moxe ga OBle HAAEKIHO OLIEHEH,
NPHXOAET Ce MPH3IHABA CAMO JOKOAKOTO MPH3HATHTE PA3X0AH CA Bh3CTAHOBMMI.

TMpuxodu om nuxeu

anﬂEDﬂHTE 0T AHXBH CE€ NOPH3IHABAT [MIPpH HaAYHCAHBAHETO HAa AHXBHTE [kaTo ce
H3Noa3Ba METOJAa Ha EC:JEKTH'EHI‘IFI AHXBEH HNPOIEHT, T.€. AHXBEHHAT IMPOLIEHT, KofiTo

TOYHO AHCHKOHTHPpa OMaKBaHHTE

bpaemm nDapHYHH MOTOUH 3a [IepHoga Ha

OYaKBaHiIA HHBOT Ha l:iJHH&HI:DEHH HHCTRpYMEHT OO0 fiaanancosa cToliHOCT Ha

thHHAHCOBHS aAKTHE).

Adpyau npuxodu U NOCMeeHus
To3u pasges BKAIOYMBA BCHYKH NPHXOAH HE reHepHpaHi oT obiyaiinata AefiHOCT Ha

LpysxecTBoTO.

[TocThNAEHHATA CE8 OUEeHSABAT [0 CyMaTa Ha MOAYHEHHTE HAH OIBAANMHE TTPHXON,
HETHH OT HEMAAEHHSA, OTCTHIIKH H JapeHIHA.

Onucaune

Craspikanne |

Jpyra DnOpHXOAR H

NOCTBIACHHA — PA3HH

[locTenaeHnAa OoT ApyrH yeayrd (npuxoan ot obpaborka Ha
MHTHHYECKH [IOKYMEHTH), NPHXOIH OT HaeM, IPHXOAH OT
npeoTAaBaHe 0] HaeM, H3IBLHPEAHH NPHXOAH, APYIH
HeobHuafiny NpHXoIH.

Adpyru NpHNOOH H | [Japenus, oTpaseHHd B CBOTBETCTBHE C OpHHIHTIE Ha
NOCTHIAEHHA - | HAYHCAEHHE,

AapeHHA

Mpuxoan ot | [Ipuxoan, NpOM3ITHYANLIM OT AHKBHIAINS Ha JIpyKecTsa,
AHEBHOAIHA Ha | ocBoboxgapane oOT OBATOTPANHN MaTeépHaiHH AaKTHBH,
AKTHEH KAHTAAOBH HHBECTHIIHH, TEPIYEMH LCHHI KHHIKA.
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pasxoH BEYE HE MOTAT fOa CE KOMMIOEHCHPAT BB

¢purancoensa ot4eT no MCPO, a Tabea na 6eaar npeacTaBeHH OTACAHO.

OnucanHe CaanLpmanHe

OduennedTH: JUBHASHTH [0 KAIHNTAAOBH HHBECTHILNH, Ep},-"m yﬂ:hpmaHH'
¥ H I L] .

a) oT ABIepHE AAHBIH TIPH H3TOYHHKA H JaHBYHH KpeauTH

npesnpHATHR

6) oT CEEp3aHH

npeanpHATHA

B) OT ApyTH

’Epjrrn daHaHcoBH | AHIXBEH M0 HETEKYIIH B3eMaHHA, ABAKHMH OT JRUIEPHI,

| IpHXOAH OT HeTeKyuLH
B3eMaHHA

ACOLMHPAHN TMPEANPHATHA OT MAAIHHCTBEHH YYacTHs H
IPYTH NPeInpHsTH.

Anxer no obauranny, IEPKABHH LEHHH KHIDKA, ACM03UTHH
cepTHhHKATH H Ap., 3AlHCAHN KATO HeTeKyln (hHHaHCOBH
aKTHBH.

AUXBH 10 OBAHTAIIHH, AEPHKABHH LEHHH KHHMKA, JeM03HTHH
cepTHhUKaTd M Ap., 3anHcaHi KaTo Teryui (huHancosHn
AKX THBH.

[Mpuxoan ot oOMsHa Ha BaAyTa, KAKTO OCBIIECTBEHH Taka H
HAYHCACHH, NPHXOAH OT AMXBH 0T DaHKOBH M MOIIEHCKH
AEIMMO3IHTHH CMETHH, AHXBH BBPXY B3IcMaHHHA OT KAHEHTH,
AHXBH BBEPXY MNpPOCPOYEHH B3eMaHHa H 3a 3abaBaHe Ha
MaaliaHe, BIEMaHis 0T ABUIEPHH, CBLP3aHH NpearpusTHs
H MAAUMHCTBEHH ydHacTHs, (hHHAHCOBH OTCTBNKH u pabartn
caen wH3gasBaHe Ha (hakTypH 3a naamane B Opoill Ha
AoCTaB9MIN, JPYyTH.

Ha KanuTais0BH MHBECTHIIHNT

Ha Herexymn (pHHaAHCOBH ABATOTPAiiHH AKTHBH, PasAHYHH
OT KalmHuTAAOBH HHBECTHIIHH

Adpyru thHHAHCOBRH
NpPHKOAH oT HeHHH
HHHIA  Pas’sAHYHH  OT
KAOHTAAOBH HHBECTHIIHH
3amHCAaHH B HETEeKyULH
AKTHBH

Apyra tpuHancoBH
NpPHXOAH oT HeHHH
KHHIKA  pasaH4YHH  OT
KallHTaAAO0BH HHEBECTHIHH
3amHCAaHH B  TEKyILH
AKTHBH

DPHHAHCOBH MPHXOLH
PaSAHYHH oT
ropeonHcaHHTe

a) oT A'BLIEPHH
npeanpHATHA

6) oT CBEP3aHH
npeanpHATHA

B) OT MAAUHHCTBEHH
y9acTHHA

r) oT Apyru

Ilpeonenra

Ilpeouenka

IIpeonenka

Ha Texkymu NeHHH KHHMA, pPa3AHYHH OT KallHTAAOBH |
HMHBECTHIIII.

PHHAHCOBH pasxXoaH

HNpHHIHNET HA HAaYHCAGHHE CE OTHACH /10 (DMHAHCOBHTE PAa3X0IM, TAKA KAKTO Cce
OTHacA N0 BCHYKH JPYTH KOMIIOHEHTH Ha oT4era 3a goxoaure. Te BRAWOYBAT H
BCHYKH ofe3lleHki Ha hHHAHCOBH AKTHBH,
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Onucauune Ceaospatanfe

Anxsu ® apyrs d¢uuancoBH | (pyHaHCOBH pPasxoal, NPOH3ITHYALLM OT TPaH3aKUMH C
paxonH OBIIEPHH, CBBP3aHH NpeOipHATHE #H MAaAllMHCTBEHH
a) oT ABLIEPHH NPeANPHATHA | VYACTHS, KAKTO B 3arybu or obmen Ha BaayTa, KOMHCHOHH.
6) OT CHBPIAMN NPEATPHATHR BaHKOBH pa3xoJH, paixodHd 3a AHXBH no GaHKOBH 3aeMH H

B] 0T MAAUNHCTHEEHH Y9ACTHA

DB“LpﬂpanTH, o HIOOTEYHH 3aeMH, Mo JAPpYTH 38TbAMEHIS,
AMXBH H Ppasxoln no obAHTalMOHHE 3aeMH, C]H-II;'IEHCI‘.'IBH

r] oT Apyr® npeAnpHATHR DTCTBIIKH caed HigaBane Ha ¢daktypun 3a He3abasBHo
naaniaHe B Opoii 0T cTpaHa Ha KAMEHTH, APYTH.

Ofesuenrn Ha xanmnTasoBH HHBECTHIIHH

OGesneHKH Ha merexymn (hHHAHCOBH AbArOTPAIiHH AKTHBH, pa3aHYHH

OT KAIMHTAAOBH HHBECTHIITHH

ObGesneHKH Ha Texymm NOEHHH KHIDHA, pPasaHdHH OT KannTaloBH

HHBECTHIIHH.

3. 18. JansuH BBPXY A0XOHA

TEK}’IIJJIHT AaHBK 38 TCKYIUHA H OPCIXOOHN NepHOIH CEe NpH3HaBa KaTo IacHB J0
CTENEHTA, 00 KOSTO He e ImaaTeH. AKo Beye [aaTeHaTa CyMa 38 TERYI H IIPeIXOIcH
NepHod NpeBHINABA OBAMMMATA CYMA 384 TE3IH OEPHOON, HIAHIIBESLT CC [NPH3HABA
KaTO aKTHE.

TexkylyTe AaHBYHN MACHBH (AKTHBH) 3a TEKYLHA H [IPeIX0JHH [EPHOAH Ce OLeH:-
BAT TID l’.‘.}".h'l'aTﬂ., KOATO Cé o"vaKea ga ﬁ‘hﬂﬂ TMAATEHA HAa {EI‘I:EIC'I“E.HGHEHH ﬂT] AaHbBIHHTE
opra’i NpH NpHAarase Ha JaHb4HI CTAaBKH (B JaHBYHH 3aKoHH), AciicTBallH HAH
O4YaKBaHH [a BAS3AT B CHAA KBM Kpas Ha OTHETHHSA IEpHOI.

OTtcpodennuTe AaHblH Ce NpHHABAT 3a BPEMEHHH Pa3AHKH MeRAY AaHBYHAaTa

OCHOES HA AKTHBHTE H NAcHBHTE I TAXHATA DaraHcoBa CTOHHOCT KEM JaTaTa Ha
diHHEAHCOBHA OTHET, KATO Cce H3noa3na HasaHcoBHS METO/ HA 3aNbAKEHHATA.

OTCPGHEH AaHBYCH MacHB CE MMPH3IHABA 38 BCHYKH ofraraemn BPEMEHHI PAa3ANKIH.

DTCFD'-H!H JaHBYCH aKTHB CC IPHIHABA 34 BCHYKH BPEMEHHH Pa3jaHKI, NMOJAEFEAIIT
Ha NpHCOadaHe, D0 CTeICHTA, J0 KOATO € BEPOSATHO Ja ChIECTBYBA obaaraema me

yanba, cpeuly KOSTO [a MOTAT [Ja Ce M3M0A3BAT BPEMEHHHTE PA3SAMKH, MOJACHAIH
Ha NpHCHagaHe.

KM Kpasa Ha BCeKM oTdeTeH nepmnoj JIpyecTBOTO IIPEpasrAesKila HelpH3IHATHTE
OTCpOYEHH AaHb4yHH akTusi. [pyIKecTBOTO NPH3IHABA HENMPH3IHATHTE B NpEAXoJeH
[epHOJ OTCPOYEHH JaHBYHH AKTHBH [0 CTEMNEeHTa, [0 KOSTO ce € [OSBHAA BEPOAT-
HocT OBaemara obaaraema nevasfa na no3sossBa BLICTAHOBABAHETO HA OTCpPOYEH
JaHL4YeH AKTHE.

BasaaHcopaTta CTOMHOCT Ha OTCPOYMEHHTE [AHEYHH AKTHBH CE OPEPAITAEHIA KEM
Kpasl Ha BCEKH oT4YeTeH nepuoj. JpyxecTBoTo Hamasasa DasraHcoBaTa CTOHHOCT Ha
OTCpOYMEHHTe AaHBYHN AKTHBH A0 CTENEHTAa, [0 KOATO Bede HEe € BepoaATHO ja Gnae
peaan3InpaHa AoCcTATEYHA obaaraema neuasba, KoATO Ja NMo3BoasiBa [Ja Ce ONOA3OT-
BOpPH TI03aTa OT YacT HAH LeAHs OTCpotdeH JaHbYeH aKkTHB. BCcAKO TaxkoBa HaMaae-
HHEe ce InposiBABa oDpaTHO A0 CTENEHTA, [0 KOATO € CTAaHAaA0 BEPOATHO Ja Ce peas-
3Hpa gocrarsuHa obaaraema nevasba.

DTCP[}‘IEHHTE JaHEYHH aKTHBEH M [MacHBH CE OUEHABAT N0 JAaHBYHHTE CTABKH, KOHTO
ce ogaxna na BsOar B cHaa 3a nepHoga, B KOITO AKTHEET Ce PeaalIHpa HAH NacH
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BET Ce ypenu/mnoracH BL3 OCHOBA HA JAaHBYHHTE CTABKH (M JaHbYHH 3aKOHH), geiic-
TBAIIN HAH O9aKBAHH 8 BAA3IAT B CHAS KBM Iq]HH Ha OTUETHHS l'IEpHD,."L

TekymmTe B OTCPOYEHHTE OAHBIH CE NMpH3IHABAT KaTO MNPHXOA HAH pa3xod H ce
BKAHOYBAT B newasbata mam 3arybDaTta 3a mepHoza, OCBeH A0 CTENEHTA, OO0 KOATO
AJaHbREBLT BFEIHHKEA OT ONEpPallid FAR C'T:ﬁHTHE, KOETO € TIPH3IHATO NPE3 CRIIHA HAH
PRIAHYCH NCPHOO AHPCKTHO B coDCcTBEHHA KalnTaa

3. 19. $yHEKIHOHAAHA BAAYTA H BAAYTA HAa NpeAcTABAHE

YysaecrpanHa BaayTa € BCAKa BaayTa pa3saHdHa oT (PYHKUHOHasHaTa BaayTa
[Obarapckn aes/ uHa [JpyiecTBoTO.

ChoeaknTe B 9YKASCTPAHHA BaAyTa Ce BIIHCBAT NBPBOHAYAAHO BLB (hyHKLHOHAaAHA
BaAyTa, KAT0 KbM CYMAaTa Ha YyAJIeCTpaHHATA BAAYTA CEe NMPHAAra UEeHTPasHHS Kypc
Ha Bwarapcka Haponua Banka (BEHE) 3a croTeEeTHaTa BaayTa, KBM JATATA HA
caeakata. KypcoBHTe pajaHkl, BBIHHKBAIIH NOPH YPERIAHETO HA NapHYHH
MO3MIIHE HAH [IPH NPeH3IdHCASBAHETO Ha Te3H NapH4YHH [M03HIIHH [0 KypCose,
PA3AHMHHE OT TE3H, IO KOHTO Ca Bran 3aBEACHHN HAH MNPCHIYMHCACHH IIPEOAH TOB&, CC
OTHHTAT KaTo (PHHAHCOBH NPHX0AN HAH (JHHAHCOBH pasxoAH 3a NepHoga, B KOATo
BLIHUKBAT,

AdpyecTBOTO OpaBl HPeoueHKa Ha BaAYTHHTE NapHYHi MO3HUMH KBM garaTta Ha
ElIIHHEIHCDHH_'E OTHET 34 MepHOIAa.

TapHaHHTE NDO3NINH B 9YHJIECTPAHHA BaayTa KM 31 gekeMBpH 2018 roguna ca
OLEHEeHH B HACTOSLIHSA (PHHAHCOB OTHYET 110 3aKANYHTeAHNA Kypc Ha BHB.

3. 20. CueTOoBOAHH NPEANOAOHEHHA H NPpHOAHIHTEAHH CYETOBOIAHH
npeeHKH

B pesyatar Ha HECHTYPHOCTTA, NPHCHINA HA HEAOBATA JAeiiHOCT, MHOTO CTATHH OT
q]'HHH.HCUEIHT'E' OTHETH HE NMOITAEHAT HA ITPELU{EIHE OLIEHKA, 4 CAaMO Ha IIPHEMiEI-]TEAHE
otleHKa. [IpEbAH3HTEAHHTE OLEHKH CE OLEHABAT BL3 OCHOBA Ha Hall-aKTyaaHaTa
HaAHYHA H HajexaHa HHhopmallns.

[Npusomenwero Ha MeXIYHAPOOAHHTE CHETOBOAHH CTAHJAPTH H3HCKBa OT
PEKOBOACTBOTO [a [IPHAOKH HAKOH CHeTOBOAHH MPEANOAOMKEHHS H NpHOAHIMTeAHH
CHETOBOOIHH anl.LEHR:H npﬂ H3ITOTBAHE HA TOOHIITHHSA EI!IH.H'.H.'HCDB OTHET H IpH
onpeneasiHe Ha CTOMHOCTTA Ha HAKOH OT aKTHBHTE, NACHBHTE, NPHXOANTE H
pasxoguTe. BcHYKH Te ca H3BRBPILUCHH Ha OCHOBaTa Ha Hafl-gobparta npeleHKa,
KOATO € HallpaBeHa 0T ]]‘I:KDHDECTED‘I‘G KbM JAaTaTd HAa H3ITOTBAHETO HA q:l'HHa.HEDBIIH
oT4er. JeficTBHTEAHHTE pe3yATATH OHXAa MOTAH [a CE pajAMYABAT OT NPEJACTABEHHTE
B HACTOSIIHA (PHHAHCOB OTHET.

[Mpufiu3nTesHa OLEHKA MMOJASHKAT HA MPEPAITASIK/IAHE, AKO HACTBIAT NPOMEHH B
obcrosTeacTBaTa, HA KOHTO ce Dasmpar, HAH B pPe3yATaT OT [OAY4MEHA HOBa
HH(POPMAITHHA, HAH JOMBAHHTEAHO HATPYIIAH OMHT.

EdexTsT 0T NpoMaHATA B CYETOBOJHA NpHOAHINTEAHA ONEHKA, CE I[IPH3IHABA
nepcneKTHBHO Ype3 BKAIOYBaHETO My B nedasbarta mam 3arybata 3a nepuona, axko
MpOMAHATA 3acArsl CaMo TO3H MEpPHOJ] HAM IIepHojla Ha NpodsaHarta H Owpaemm
NEePHOAH, AKO MPOMAHATA JacATa H QBaTA.

JoToakoBa, JOKOAKOTO MPOMAHATA B CYETOBO/IHATA NMPHOAH3IHTEAHA OLEHKA BOIH 10
MPOMEHH B aKTHEHTE H MMACHBHTE, HAM CE OTHACH 10 KOMIIOHEHT OT KalHTaaa, Td ce
NpH3IHABA 4Ype3 KopHriupaHe Ha GanaHcoBaTa cTOMHOCT Ha CBBP3AHNS AKTHB, MACHB
HAM KOMIOHEHT OT KalHTasa B MepHoia Ha MpoMsHaTa.
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3. 21. 'pemIkH H MPpOMEHH B CYETOBOAHATA NMOAHTHEA

Fpemkit nmo cmucskaa Ha MCCSB morar na Bp3HHKHAT BhB BpPb3Ka C NpH3IHABAHETO,
OLIEHABAHETO, npeEOCTABAHETO HAH OINOBECTHBaHETO Ha HOMIIOHEHTH oT
(hurancoBuTe OoT4eTH. [lOTEHUMAAHHTE TIpelIKH 3a TEeKYLIHdA NepHoId, OTKPHTH B
CBIINS, Cé KOPHUrHpaT npean (pMHaAHCOBHTE OTYETH Aa ce oxobpar 3a nybankyBane.
Boupexi ToBa, rpellkH NOHAKOrA ce OTKPHBAT B MOCAEIBALL MEPHOL i Te3H I'PeLIKH
OT NPEOX0OHH MePpHOAN Ce KOPHTHPAaT.

JpyecTBOTO KOPHTHpAa ChC 38JIHA [JATA CBUIECTBEHHTE TPEIIKH 0T MOPEIX0IHN
NepHoaH B NBPBHA (DHHAHCOB OT4YeT, oAobpen 3a mnybAMKyBaHe cael KaTo ca
OTKPHTH Ypes:

Y mpeM3dHCcARBAHE Ha CPABHHTEAHHTE CYMH 3a NpPEACTABEHHH [PEIX0AcH
DepHOO. B KOHTO € BEiHHKHAaAA I'PELIKA;

Vv B cayyail, 4e rpelIKaTa € BBIHHKHAAA [pPeaH HAil-pAHHO I[IPeACTABEHHS
npeaxoAeH IepHoj, Mpen3dylcAABAHE HA HAYAAHOTO caslo Ha AKTHBHTE,
[MACHBHTE M KalMHTaAa 3a TO3H NepHo.

Fpeitka oT npeaxofeH MNEPHOM Ce KOPHIHpa MOCPeACTBOM LIPeH3YHCAHBAHE CBC
JafHa OaTa, OCBEH aRK0 € NPaKTHHECKI HENPHAOHHMO fOd CE OIOpPEIcar HAKOI oT
crienHgYHITEe e(beKTH 38 MePHOoNA HAH KYMYAATHBHHA €(DEKT 0T Ta3H IPelka.

Kopekunn 3a npeksacH(HKAIIHA ca CYMHTE, IPEeRKAACH(PHIIHPAHH KBM nedasba man
saryba I1pe3 TeKylHMs NepHoj, KOHTO ca NMpU3HATH B Apyr BceobxBaren jaoxoa B
TEI{HT.U.HH HAH HPE,EDEDJIEH HEPHUJIH. l'lpﬂ l'Iplit".ﬂI‘EHE CHETOBOOHA MNMOAHNTHEA CBC
3aqHA Jara HAH H3BFLPINBA HPEeH3IYNCAABAHE CBC 3ajlHa [aTa HA CTATHH BEB
(hHMHAHCOBHS OTYET HAH KOTFaTo ce NpeKAacH(pHIMpaT cTaTHH BBB (DHHAHCOBHS
OTYET, Ce MPEeACTABAT TPH OTHETA 3a (PHHAHCOBO ChHCTOAHHE, [ABA OT BCEKH APYTH
OTHETH H CBBP3AHHITE C TAX NOACHHTEAHIN ITPHAOCHECHIIH. .ﬂ]_]}"EEETBDTD MNpeiacTana
OTH9ETH 38 CIJHHEHCGEIGT{] ChCTOAHHE KBM TERKYIIMH IIEPHOO, KOHTO Ca I'IPH':IHH.TH B
ApyT BeeoOXBATEH 0X0/ B TEKYIUHA HAH MPEAX0ACH NEPHOJIH:

(a) Kpas HA TeKYLIHH NepHoL;

[]] Kpas Ha OpeaxodHus nepHol [(KoeTo oTropapda Ha HAYAA0TO HAa
HACTOSIIMA Neproi),

(8] HAYAAOTO HA HAR-paAHHHA CPABHHM NCPHOIL.

Korato [pyxecTBOTO NPOMEHH NPEACTABAHETO HAH KAaCH(hHKAINMATA Ha CTaTHH
gbE  hunancosuTe cm  ordern, J[pymecrsoro Tpafea na  npexaacudmnmpa
CpPpaBHHTEAHATA I/IHIEPDPME.H,HH. DCBEH aKo HPEI{!LEEII-[;]HEE.U.HHTEI € NPaRkTHYECKH

HepnaMoxHa, Koraro JdpymecTBoTo npekaacuiipa CpaBHETEeAHH CYMH, TO caegBa
Ada OIOBECTH:

(a) XapakTepa Ha npekaacHdHUHpaHeTo;

(6) CyMaTa Ha BCHKA CraTHs MAH 2 Ipyoa CcTaTHE, KOHTO ca
NpeKAacH(HITPaHH; |

(=) OPHYHHATA 34 NpeKAacHhHIIHpAHETO.

Koraro nmpexsacHpMIIHpaHeTo HA CpaBHHTeAHA HHOPMALHA € [IPaAKTHYeCKH
HEBBL3MOXKHO, [ pyKecTBOTO CAE/IBA Ja ONOBECTH:

(a) NpHYHHATA, [OPaH KOATO He € nperaacuHIupana HHOPMAIIHATA;
"
(&) CEIIHOCTTA HA KOpPEeKIIHHTE, KONTo Ouxa 6man HanpaseHH, aKD CpaBHH-

TeanaTta Huchopmanns beme npersacurunpana.
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3. 22, CeLp3aHH AHIIA H CAEAKH MEMAY THAX

dpy#ecTBoTo cna3ea M3NckeannaTra Ha MCC24 npn onpeleadHe H ONOBECTABAHE
HA CRBP3IAHNTE AHILA.

Coeaxa MeHIY CBEPIAHH AHIIEA € NPeXBhpAAHE HA PECYDPCH, VCAVIH HAH 3a0bAsKeHHA
MEM IV CEI'T:FI'EIEHH AHTIIA Bes paisHKa Ha TOBA, JaAll CE IIpHAArE HAKAKBE [IEHA.

3. 23. AuzHHr

Crraacuo MCC17 AM3MHIOBE JOroBOp ce KAacHHINpa KaTo YHHAHCOB AH3HHI, AKO
NpexXEBRPAA MO0 CHUIECTEO BCHYKH PHCKOBE M Hiroau oT cobcTBeHOCTTa BEPXY
akTHBa. AMINHIOB JOroBOp C€ KaacH(HUHUpa KaTo ONEPaTHBEH AHIHHI, aK0 He
NPexebpAsi [0 CBUIECTBO BCHYKH PHCKOBE H H3roAH OTf coOCTBEHOCTTA BHPXY
aKTHEAa.

I[Ipu3HapaHe H OTYHTAHe Ha ((HHAHCOB AHIHHIOE JOTOBOP IO KOHTO
JApy®ecTBOTO € AHIHHTONOAYYATEA

B HauaAoTo Ha AMIHMHIOBHS CPOK (PMHAHCOBHAT AHM3HHT TPpADBA na ce NpH3IHaBa KaTo
aKTHB H nacue B DasaHca ¢ pasMmep, KoiiTo B HAYAA0TO HA AHIHHIOBHA CPOK € paBeH
Ha ClIpaBeJAMBATA CTOHHOCT Ha HASTHH aKTeB HAH, AK0 € I0-HHCEK — [10 CeralirHaTta
CTOIIHOCT HA MHHHMAAHHUTE AHW3IHHIOBH TAAIAHHS, BCAKA E€IHO OT KOHTO €
OTIpe/IeACHO B HAYAAOTO HA AH3IHHIOBHA A0roBop. [HCKOHTOBHAT MPOLIEHT, KOHTO ce
H3M0A3IBA MPH HIYHCASBAHE HA CErAlIHATA CTOMHOCT Ha MUHHMAAHHTE AH3MHTOBH
OAQIIAHHSA € AHMXBEHHAT NPOLIEHT, OPHCEIL HA ANIHHIOBHS JONOBOP, JOKOAKOTO TOil
NpaKkTHYeCKH Moe na Obfe onpeiestH; aKo TOBA € HEBBIMOMKHO — H3M0AIBA CE
AuchepeHIIHAAHHMAT AMXBEH TMPOLEHT M0 3aIbAKEHHETO Ha AHIHMHTOMOAYYAaTEAH.
[MepBoHavYasHHTe NMPeKH Pa3IXoaH, H3BBPILUEHN OT AHIHHIOIIOAYYMATEAR, ce npubasar
KEBEM CYMAaTa, MIPH3IHATA KATO aKTHE,

AM3INHTOBHTE [AALIAHHE CE paslnpefeasT wexay (uHaHCOBHS pa3sxog u
HAMAACHHETO Ha HEMAATEHOTO 3afbukeHHe, PHHAHCOBHAT pa3dxoj Ce pasnpeieas
[0 NepHOoAH 3a CPOKa Ha AH3HHIOBHA JOroBOp, TaKa 4e Jla Ce€ MOAYYH NOCTOSHCH
MepHOAHYEH AMXBEH NPOLEHT 10 OCTATBYHOTO CAAID HA 3albAXKEHHETD. YCAOBHHTE
HAEMH CE HAYHCASBAT KATO Pa3Xo/ 3a NepHOIHTEe, B KOHUTO ca DHAH HIBLpIIEeHH.
AMoOpTH3AIMOHHATA NMOAHTHKA 10 OTHOUEHHE Ha aMOPTH3YEMHTE HAaeTH aKTHBH ce
chobpa3ssiBa ¢ Ta3M [0 OTHOLIEHHEe Ha cobCcTBEHHTE aMOpPTHIYEMH AaKTHBH, a
npH3HATATA aMOpTHIAMMS Ce #H3YHcadBa Ha Dasara, onpegeaena B MCC
peraaMeHTHpAIIH CBOTBETHHH BH/ aKTHH. AKO He € CHIVDHO B roasiMa CTeNeH, 4e
JpymxecrroTo me npuaobne cobcTEEHOCT A0 Kpad HA CPOKA HA AH3HHTOBHH JOrM0BOP,
AKTHBBLT H3UAAD0 CE aMOPTH3IHpAa Npe3 Mo-KPaTKHd OT [JBAaTa CPOKAa — CpoOKa Ha
AHIHHITOBHA JOTOBODR HAH IMOACIHHA HHBOT Ha aKTHEA.

[IpaszsaBade H OTYHTaAHE HAa ONEPATHEEH AH3IHHIOB IOOrOBOP 0 KOHTO
Jdpy®EecTBOTO € AHIHHIONOAYIATEA

AH3HHTOBHTE MNAALIAHHS [0 ONEPATHBEH AH3IHHT CE€ NPH3HABAT KaTo pasxol B
oT4eTa 3a JIOXOAHTE 10 AMHEHHHS METO[ 3a LEAHS CPOK HAa AH3IHHIOBHA [0roBOp,
ocBEeH ako Apyra cucremHa Daza He e IpeACTaBHTEAHA 3A BpPEMETO, Npe3 Koeto
APYHECTBOTO H3MI0A3IBA H3ITOJHTE HA HAETHA aKTHE.

IIppsHaBaHe H OTYHTAHEé HA (PHHAHCOB AH3HHIOB MAOTOBOP NO KOHTO
OPYMMECTEOTO € AHIHHTOOATEA

[pysecTBoTO NpH3IHaBa AKTHBUTE, ILPMaHH 10 CHAATA Ha (PHHAHCOB AM3IHHI, B
CBOHTE OTHETH H I'H OpPeACTABA KATO BIeMaHe, YHHTO CYMAa € paBHa Ha HeTHaTa
HHBECTHIINA B AHIHHTOBHA JOTOBOP.

[TogaesalioTo Ha noayvaBaHe AH3IHHIOBO MAAILAHE CE Pa3rAesdJa KaTo noracABaHe
HAa rAaBHHUA # (QPHHAHCOB H0XO[I.
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HPIISH&HEHET{J HAa Et][-IHEJ-[CI:IBI{H JA0X0O0 C& OCHOBaBa Ha MOIOEA. {}TPEIEIHEE.II.I
NOCTOAHHA M NepHOAHYHA HOPMA HAa BHE3BPLLIAEMOCT BBPXY HETHATA MHBECTHILHS
HA AHIHHIOAATEeAs, CBBPIaHa ¢ (PUHAHCOBHA AHM3HHT,

[MpuxogeT OoT Npogaxkbara, NPH3HAT B HAYAAOTO HA CPOKA HAa (PHHAHCOBHH AMIMHD
OT AH3HMHTOJAaTEAH, HFEﬂETEBAHBﬂ CHFE.EE,[LUIBE[TEI CTOHOCT HA AKTHEA HAIl 8K0 TH
NMo-HHCKa — CEralHATeé CTOHHOCTH Ha MHHHMAAHHTE AHSHHTOBH [IAAIIAHHA,
H3YHCACHH pH nasjapen auxeped npoueHt. CebecroiiHocTra Ha npoaambara B
HAYAADTO HAa CPOKAa HA AH3IMHroBus morosop e cebectofimocTra mam Dasancosara
CTOHHOCT., aKo ca PAR3ANYHH, HA HAETATA CDEETEI-EHDCT. HaMaAEHA ChC CEralliHATA
CTOIHOCT HA HErApAHTHPAHATA OCTATEYHA CTOHHOCT.

sz:ulanane H OTHHTAHE HA ONEPATHEEH AH3IHHIOB MJOMOEOp IIO KOHTO
Jpy#ecTBOTO € AHIHHIOOATEA

AKTHBHTE, IBPHAHH 3a 0TAABAHE [10 ONEPATHBHH AH3HHIOBH JI0TOBOPH Ce
NpeicTaidAT B OTHETHTE, B CBOTBETCTBHE ChC CEUIHOCTTA Ha aKTHEA.

Haemunar AOKOO OT ONepaTHBHE AHIHHTOBH OOMOBRODH Ce [IPpH3IHABA KaTOo JO0XO00 [0
AHHeiTHIA MeTo/] 3a CPOKA HA AHNIHHTOEHA JOTOBOD, J0PH 8KO NOCTEIAEHHATA HE ca
Ha Ta3sn Ga3la, ocBeH ako gpyra cucTemMHa Dala oTpa3lsipa 1o - TOYHO BpeMeBHH
MOOEA, ITPH YHETO HIMOAIBAHE € HaMaatHa H3IBACHMEHATA IM0A34 OT HACTHH aKTHEB.

PasxoauTte, BEANYHTEAHO aMopTH3IalHATa, H3IBBPUICHHN 34 EH.PH'EQTHEIHf-'Tﬂ Ha
HAEMHNH J0X0/[, CE OPH3IHABAT 38 pa3ixom.

Havaanute nOpekH pasxoid, H3BbpeHH oT J[py#ecTBoT0O BBB Bpb3Ka C
HQPOBEFHHQTQ H YPEH{JIH.HE'TG HAa GHEFE,THBEH AHIHHT CE HPHEE.BHT KBEM EE.AEHEEEI-EITEI
CyMa Ha H4AETHH aKTHB H C& I'IPHBHEEEIT KaTo paaxn;:, HPEEI LIIEANIA CpOK Ha
AHIMHTOBHS NOTOBOP HA CHIUIOTO OCHOBAHHE KAKTO ANIHHTOBHS MPHXOJL.

AMoOpTH3IALHATA HA AaAMOPTH3IYEMHTE HAETH AaKTHBH ce H3IBBpIIBa Ha Dasa,
CEOTBETCTRBHIIIA HAa EMDPTHEHJ.IHGHHHT‘E TMOATHEA, B‘LSHIJHETEI 3a HD,ELDEHI—I dKTHBH, &
AMOpPTH3ALMHTE ce H3IYHCARBAT Ha Da3zara, nocodena B MCC peraameHTHpang
OTYHTAHETO HA CHLOTBETHHA BH/ aAKTHB,

3. 24. [loroBOpH 3a CTPOHTEACTEO

[orosop 3a CTPOMTEACTBO € AOroBOpP, B KOMTO € [A0roBOpeHo KOHKPeTHO HIrpamiaHe
HA AKTHE HAH HA CBEKYNHOCT OT AKTHBH, KOHTO Ca B THACHA B3aHMHA BpPH3Ka HAH
B3aHMHA 3aBHCHMOCT 10 OTHOINEHHE HA TAXHOTO NPOCKTHPAHE, TEXHOAOTHA H l:t]-}"l—l}{-
IHA, KpafiHa 11eA HAH NpeHa3HavYeHne.

Jorosop Ha Da3za Ha TBHPAA LIEHA € JOT0OBOP 34 CTPOHTEACTBO, KOMTO € CKAIOYEH Ha

TELPAA JOrOBOPHA IeHA HAM TBEDAA eAHHHYHA IeHa HA roTOBHA OPOMYKT, KOATO B

HAKOH CAYYEAH € DﬁB‘BpBEI.Ha C KAAY3H 34 NoBHIIIABAHE Ha PE‘JXG,H,HTE.

Horosop Ha ba3a “pa3xoaH nawc” e JoroBop 3a CTPOHTEACTBO, NPH KOHTO ce Bb3CcTa-

HOBSBAT AOMYCTHMHTE HAH ONPEACACHHTE MO APYr HaYHH PasxodH MAIOC MPOUEHT

KbM Te3H pa3ixoa HAH TEBPAO BhIHArpamiaeHune.

HPHXDJIHTE o Joropopa BEAIOYBAT.

\'I OBRpBOHaYAAHATA CYMAa Ha OpHX0dd,. JOTOBOPEHD B J0T0OBODA,

vV  H3MEHEHHS B CTPOHMTEAHHTEe paboTH, H3MAAIIAHETO HA HCKOBE H MATEpHAAHH
CTHMYAH JI0 CTEIEHTA, B KOATO € BEPOATHO Te Jla JOBEJAT [0 peasH3HpaHe Ha
[IPHXO0AH ¥ CHIMTE MOTAT 4a DBOaT HAOeHIIHO OLeHeHH.

[IprxoguTe O AOTOBOpPa Ce OLEHABAT M0 CNpABEJAHMBATA CTOMHOCT HA HOAYYEHOTO

HAH MOJAEIKAIIO Ha IToaydaBaHe Be3HarpaxacHHe. OlUeHKaTa HA NPHXOAUTE M0

JIOTOBOPA CE€ BAHAE OT MHOMECTBO HECHIVPHOCTH, KOHTO 3aBHCAT OT PE3yATATHTE OT

eaenm cubutHa. Yecto nmpHOGAHIMTEAHHTE olleHKH TpabBa na Gwaar npepasrae-

FIOAHH BCASJCTEHE HA BLIHHKBAHETO HA CHOMTHATA U pajpellaBaHeTo Ha HeCHTYD
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nocture. Caegosareano, CYMAaTa Ha [IPHXOAHATE 10 JOroBOpa MOKEe Oa O VECAHYABA
HAHM HaMaadBa TTPE3 Pa3ANYHITE NEpPHOLH.

PasxoauTe o A0oroBopa BKAIOYBAT!
Y pa3xoiM, KOMTO CA NPHAKO CEBP3aHH ¢ KOHKPETHHS J0roBop:
*  pa3xoju 3a TPy/A HA 00eKTa, BRAIMHTEAHO HAA30p Ha obeKTa;
* pasxo[H 3a MATEPHAAH, H3INOAIBAHH IPH CTPOHTEACTBOTO;

* AMOPTH3IALMA Ha MammHHTe, 060pPYABAHETO B CROPBIKEHHATA, HITIOA3-
BaHMI 0 JoroBopa;

e pa3xo[H 3a NPHABHKBAHETO HAa MAWIHHHUTE, 0BOpyABAHETO, CBOPBIKE-
HHATA H MaTEPHAAHTE JI0 H OT NAOLIAKATA Ha H3ITBAHEHHETO Ha [I0r0-
BOpA;

& pPa3IXoAH 3a HAEMaHE Ha MalllHHI, UEUP}’EEEHE H CROPBIKEHHA,

&  pPa3zxoiH 3a MPpoOEKTHPAHE H TEXHHYECKA MOMOL, KOHTO NMPAKO Ca CELP-
3aHH C JOTOoBODA,

* nNpHOAH3IHTEAHH pa3xoan 3a pafoTH Mo H3EBPINBAHETO HA KOPEKUHH H
pafoTH N0 rapaHIHOHHATA NOAAPBHKKA, BRAIDYHTEAHO H OYaKBaHHTE
rapaHIlHOHHN Pa3XoIH;

* HCHKOBE OT TPETH CTPpaHH.

Tean pa3xoan MoOrar ga GBAAT HAMaACHH C eBeHTYAAHH CAYYAailHH NPHXOAH, KOHTO
HE ca BRAIOYEHH B MPHX0AHTE 10 OroBopa, HAMpHMep, MpHXoai oT npogamxbara na

HIAHLIHH MaTepHail H npofaxkbara Ha MamuMHETE, 060PYABAHETO H CHOPBKEHHATA
B Kpas Ha [0rosopa.

Vv  pa3sxojH, KOHTO C€ OTHACAT KBM AciIHOCTTA M0 [0roBopa KaTo LAA0 H MoOTrar
na GeaaT pasnpeaeAcHH KbM A0r0BOpa:

* 3ACTPaxOBKH;

* Pai3xoiH 3a NpocKTHPpaHEe H TCXHHYCCKA MOMOIL, KOHTO HE Ca MpAKO CELP-
3aHH C KOHKPETEH OJOToBOD; obum Pa3X0OH MO CTPOHNTEACTBOTO.

‘1|I ARPYTH paijxXoll, KOoHTOo MoraT [Ia beoar HOHKPETHO HaMHCACHH Ha KAHCHTA
CBErAACHD YCAOBHATA HAa JOroBOopa - MOraT Ja BEAIOYBAT HAKOH obm aIMH-~
HHCTPATHBHH Pa3X0IH M PAa3X01H 3a pa3BoiiHa AeifiHOCT, 3a KOHTO B YCAOBHH-
Ta Ha J0roBOpa € NPEeABHAEHO Bh3CTAHOBABAHE;

PasxoanTe 1no AoroBopa BKAKOYBAT PA3X0o[H, KOHTO Ce OTHACAT KBM [AajJeHHd J0ro-
BOD 3a NEpHOOa OT JaTaTa Ha Bh3IAAraHETO 40 OROHYATCAHOTO MY HINMBAHCHHE. Pasz-
XOOHTE uﬁaqe. KOHTO C€ OTHACHAT [NPAKO KBM JacH JOIMOBOP H KOHTO Ca INOHCCCHH

BBEE BPBIKA ChC CKAOYBAHETO HA [OTOBOPA, CHIIO Ce BKAIOYBAT KATO YaCT OT pa3xo-
JIMTE IO HEro, aKo MOTaT Aa OBAAT ONpeaeAeHH MOOTAEAHO I HAJEHIHO OLEHEHH H e
BEPORTHO, Ye JoroBopsT e Owpae craouer. Koraro pasxoaure, HamnpasBeHH o
CKAIOYBAHETO HA JIOrOBOpPa, ce MPH3HABAT 3a pa3ixoj 3a NMepHoja, Npe3 KoiTo ca
HAlpaBeHH, Te HE Ce BKAIOYBAT B Pa3sxoAHTe M0 AOroBopa, KOrato [A0roBopsT €
CKAIOYEH TPE3 CAEABALLL MEePHOI.

Pa3xoan, KoHTO He Morar jAa BBAaT OTHeCEHH KEM JIOTOBOPHE AeifHOCT MAH HE MOTAT

na Heaar padnpegeseHH KBM JIafieH JOTOBOP, C& HIKAIOWBAT OT Pa3xoHTE 3a TO3H
aoroeop 3a crpouTeacTBo. [TonobDHH pasxolH BKAIOYBAT:

'\II DEU.'[H aIMHHHCTPATHBEHH pasxXolH, KOHTO B JOroBopa HE Ce NpelBHHOa Oa
6BROAT BEICTAHOBHMIM,
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pa3xoaH, CEBP3AHH C MpoAaXKOm;

pa3xoaH 3a H3cAEJ0BATEACKA M pa3sBoiiHa aeflHOCT, KOHTO B AOroBopa He ce
npeapi#aa ga ObIaT BHICTAHOBHMH;

Y aMOpPTH3IALNS 34 MALINHH, CHOPBKEeHHS i ofopyaBaHe, KOUTO He ca BHAH n3-

IIOAIBAHN 33 NANEHHA JOr0BOD;

KoraTo pe3syaTaTsT OT €1HH JOroBOp 3a CTPOHTEACTBO Moxe na Bnhie oueHeH Hages:-
JAHO, MPHXOANTE H PAIXOAMTE, CELP3AHH € JOrOBOPA 3@ CTPOHMTEACTBO, CE IPH3HABAT
RAaTO [NPHXOIH H DPDaixodr ‘-II'_'IEE OTHHTAHE HA €Tana Ha HIMTBEAHEHHE HAa ﬂﬂmBﬂPHﬁTa
OEHHOCT Ha Kpad Ha oT4eTHHA nepuon. UOuaksaHuTe 3arybm mo goroBopa 3a
CTPOHTEACTBO He3abaBHO ce MPH3HABAT KATO PA3IX0M.

H3pspmenn pa3xoan Mo AoroBopa, KONTO CE OTHACAT 3a Obaenm AefiHoCTH o Joro-
BOp&a CE NPH3IHABAT KaTo aKTHE NPH YCAOBHE, Y€ € BEPOATHO T€ ga beAat BL3ICTaHO-
peHH, TakuBa pasxoaH NpeAcTABASBAT CyMa, ABAMKHMA OT KAHEHTA, H 4ecTo CE KAa-
crthHIIMPAT KATO HE3aRBpLIeHH paboTH 1o JoroBopa.

ETaneT Ha 3aBBEpIIEHOCT Ha JIaJIEH JIOTOBOP CE ONIPENEAS Ypes:

\II CHOTHOILEHHETD HA HACTTA OT Pa3xogHuTE IO J0T0BODAa, HEIIPHEIfHH 3a H3B'BP-
meHara o MoMeHTa pabota, KM npeasmgeruTe ofumm pasxonn no Aoroso-
pa.

Y MperaeaHTe Ha H3BbplueHaTa pabora;

Y 3aBBPUICHOCT HA HaTypaisHa wyact ot paforarta no gorosopa;

MemamHHATE NaallaHAES H NOAYVICHHTE OT KAHEHTHTE aBaHCH 4ecTo He oTpassBar
u3sbpieHarta pabora.

KoraTo pesyataTHTe OT gajeH A0T0BOpP 34 CTPOMTEACTHBO He MoraTt na 6naaTt Hagessl-
HO OLIEHEHH;

"qll HPI»IKDJII—ITE TpHﬁHEI. Aa E’L,E[ET OpH3HATH CaM0 JOTOAKORBRA, JOKOAKOTD € EE'[JCIH'
THO HalNpaBeHHTe Pa3xXoiH Mo Jorosopa ia 6baaT BRICTAHOBEHH,

v pasxojuTe 1o noropopa Tpabsa na 6B1aT IPH3IHATH KaTo pa3xof 3a NepHoja,

npe3 KoiiTo ca HanpaBeHH;

Korato mma BeposTHOCT obluaTta cymMa Ha pasxoauTe [0 LOrOBOpa Aa NpeBHIlaBa
ofmara cyma Ha NPUXOZHTE [0 JOTOBOPA, OMAKBAHHTe 3arybn Heszabamuo ce npna-
HaBaT KATD pE.'EIKDJ'.T,.

e

3. 25. CeOHTHA cAaell KpaA Ha OTYETHHA MepHOO

CebuTna caen Kpad Ha OTHETHHH NEPHO CA OHe3n chOHTHSH, KakTo GaaronmpusTHH,
Taka M HeGAArONpHATHH, KOHTO BB3HHKBAT MEeXAY Kpasd Ha OTYETHHS HepHOd H
jarara, Ha KoaTo (puHaHcoBHTE 0TYeTH ca oaobpenn 3a nybankysane.
Pasrpausgasar ce gsa BHAa ceOHTHS:
"JI TAKHBA, KOHTO [JO0KA3IBAT YCAOBHSA, ChIIECTEYVBAAH KEM HPHH Ha OTYETHHSH
nepHok (Kopurupai ceOHUTHA CAS Kpas Ha OTYETHHSA nepHo);
YV TaKWBa, KOHTO ca [OKA3aTeAHH 3a YCAOBHS, BL3HHKHAAH CAe[ Kpas Ha
OTYETHHA NepHo (HeKOpHrHpallH cb0HTHA caell Kpas Ha OTYeTHHS repnoa);

JlpyecTBOTO KOPHTHpA CYMHTE, [IPH3HATH BEE (DHHAHCOBHUTE OTYETH, 3a ja oTpasn
KOpHTHpammTe cBOGHTHA cAell Kpas Ha OTYETHHA NepHoJ H O0ChBpeMeHABa
OTNOBECTABAHHATA.

HPF)KECTEIDTG HE K[.'l]]IrII‘IrIpEl CVMHTE, I:[IJHE-HHTH BEB EhHHHHCDEH OTYETH. 34 [a
OTpa3H HEeKopHrapammTe CchONTHA caell Kpas Ha oTdeTHHst nepuos. Korarto
HERKOpHTHpamTe cCEOHTHA cAell Kpad HAa OTYETHHH epHoJ Ca TOAKOBA CHIUUIECTBEHH,
qe HeonowecTsBaneTo OH noBaMsAA0 Ha cnocobHocTTa Ha noTpebHTeaHTE HA
thiHaHCOBHTE OTHETH Ma B3eMaT CTONAHCKH pewmeHHs, [JpyKecTBOTO ONOBECTABA
caegHaTa HHbopMalmsi 3a BCAKA CHINECTBEHA KATETOPHA HA HEKOPHTHPALIOTO
cebUTHE cael Kpad HAa OTYETHHA NepHOI:
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ECTECTBOTO Ha chinTHETO:
Y OUEHKATA Ha (PHHAHCOBHA MYy eeKT MAH H3ABACHHE, Y€ TAKABA OIICHKa He
Mo#e aa Opae HanpaBeHa;

e

3. 26. OTueT 3a NapHYHHA MOTOK

Ipuera MOAHTHKA 3a OTYHTAHE H NpeAcTABAHE HA [MapHYHHTE [NOTOLH 0 NPeKHs
MeTOomH.
[NTapuYHUTE DOTOUH CE KAACH(HLIHPAT KATO NapHYHH [OTOLH OT:

* OnepatHeHA AeflHOCT

* HupecTHUIHOHHA AeHHOCT

o« huuaHcoBa aeiiHOCT

3. 27. OryeT 3a npoMeHHRTE B coBCcTBEHNA KanmuTAaA

[MIpuera e cY4ETOBOAHA MOANTHEA Jla CE HATOTBSA OTYETA Ype3 BKAYBAHE Ha!

HetHa nevasba H 3arvba 3a nepHoga

CaanoTo Ha HepasnpegeaeHaTa nevasba KakTo N ABIKEHHUATA 3a nepHoaa

Beuukn ctaTHH HA NPHEX0AH HAH pasxonu, nedasba uan saryba, KoHTO B pesyaTaTt Ha
aeiicteammnTe MCC ce npu3nasaT ANPEKTHO B cODCTBEHHA KanUTAaA.

KymyaaTnsen eerkT 0T NPoMEHHTE B CYETOBOAHA NMOAHNTHKA M (hyHIamMeHTaAHH
rpemks B crorsercrane ¢ MCC 8.

[lpexsLpasiHe u pasnpeieseHie Ha KanHTas Mexay cobcTeeHnIInTE.

HacTemumante npoMeHH B PE3VATAT HA BCHYKH H3IMEHEHNEe N0 BCHHYKH €AEMEHTH Ha
cobCcTBEHHA KaITHTaA.
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OJOMBAHHTEAHA HHPOPMAIIHA K'BM CTATHHTE HA $HHAHCOBHA OTHET

1. OTyeT 32 BCceoOXBaTHHSA NOXO0nO

1.1. Hpuxonn

1. 1. 1. puxoan oT npoaambn

Iprxoan oT nponambn

Mpaxoan or npoaaxbn Ha: 2018 2017
Mpoaykuna, ¥cayri Mo cTPONTEAHH JOTOBOPH 7 967 4 656
Yoavri 164 401

06mo B 131 5 057
1. 1. 2. PHHAHCOBH NPHXOAH
PHHAHCOBH NPHXOAH
PHHAECOBH NPHEXOIOH OT: 2018 2017
Auxsn 21
[MoADHHTEAHH PAIAHKH OT NPOMAHA HA BaAYTHH
KypcoBe B1 25
Obmeo 102 25

1. 2. Paaxonn

1. 2. 1. TlpomeHnH B 3amacHTe HA TrOTOBATA MNPOAYKIHA H

HE3ZABRBPIUIEHOTO MPOH3IBOACTEO

Brno pasxon 2018 2017
[IpomeH: B HE3ABEPUIEHOTO NPOH3IBOACTEO 1144 -
|
06mo 1144 [

1. 2. 2. HanoA3BaHH CYPOBHHH, MATEPHAAN H KOHCYMaTHEH

PaaxodH 3a MaTepHAAH

| Bua pasxon 2018 2017
| Ocnosrn MATEPHAAI 38 TPOH3B0ACTBO 2242 339
Exepruiinn npoayvern 305 59
Odbiic MaTepHaai! i KOHCYMaTHBEH 4 2
Jdpvri matepuasn 5} 6
O6mo 2 557 4386
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1. 2. 3. Paaxonu 3a BBHINHH YCAYTH

Pa3xonH 3a BLHIIHH YCAYTH

Ban pasxon 2018 2017
[ToaiansaHiTeAn 464 1 466
Haewmu 49 154
PemonTi 60 4
CroBLUHTeAHH YCAYTH 23 20
KoHCyATAHCKN 1 APYTH JOTOBORH 62 29
JacTpaxopkn 39 33
Peraama G
Haer TpaHcnopt 505
Jpyri pasxofii 38 BEHILHH YCAVTH 509 428
OB 1711 2 140
1. 2. 4, PasxoaH 3a aMOPTH3AHH
Paaxons 3a aMOpPTH3AIHH
:_ Pasxoan 3a aMOPTH3IAIHEE HAa: 2018 2017
 AIMHHHCTPATHEHE B T.9.:
‘ﬂmrm"paﬁm: MaTepHaAHH aKTHBH
[lpoH3BOOCTECHH B T.4.: 429 228
LBArOTpaiiHi MaTepHasHH aTHEH 429 228
O6mo 429 228

1. 2. 5. Pa3XonH 33 3aNAATH H OCHTYPOBKH Ha NepcoHaAa

PasxonH 3a 3aNAATH H OCHI'YPOBKH

Pasxonm 3a: 2018 | 2017
3anaaTH Ha B T.4. 2 320 i 1 808
B T.49. pASX0[H 00 HEH3INO3IBAHE OTOYCKH 33
OcErypoBER HA B T.4. 342 247
B T.9. PA3XOJAH OO0 HEH3INO3BAHE OTOYCKH 116 116
06mo 2 662 2 056
1. 2. 6. Opyru pa3xoan
J Opyra pasxonn
Bana pasxon 2018 2017
Pasxonn 3a KOMaHAHPOBKH 20 12
| dpyru 4 b
O6mo 24 14
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1. 2. 7. PHHAHCOBH pa3sxoaH

PHHAHCOBH pPasxoaH

Bana pasxon 2018 2017
Pasxonnm 3a AHXBH B T.4.
10 3aemMu
Ot oTpEOATEAHH PAJANKE OT NPOMAHA HA BAAYTHH
EypcoBe 51 117
Apyre ¢mEasconr paaxonn 23 5
O6mo 74 122

1. 2. 8. Paaxon 2a gaHBUH

CeraacHo AeficTBAIIOTO 3AKOHOJATEACTBO nedaabnrte ce obaarar c KOopnopaTHBeH

fganbk B passmep 10%.

3a uIuHCcAABAHE pPasMepa Ha OTCpOYeHHTEe OaHbBIH €

noa3pana craska 10%, xKosaTo ce ouyakBa Aa e BaAHAHA NPH 0DPATHOTO NPOABACHHE,

Harsne Bepxy neuwasbara

Bun 31.12.2018 r. 31.12.2017 r.
OTtcpoveH JaHBK 5 (11)
Jlanbk BBpXY Neyasbata 187 23

Obmo 192 12
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2. OTyeT 3a (pHHAHCOBOTO C'BCTOAHHE

2. 1. HMoTH, MAIIHHH, CLOPLMEHHA H obopyasane

Kem 31 gexemspn 2018 n 2017 rogusa HMmoTnTe, MallHHHTE CHOPBKEHHATA H
obopyaBaHeTo BKAIOYBAT:
HMOTH, MAIIHEHN, CHOPEXEHEA H obopynsane

Mo Odpyr Hammra
B Jemu n H Tp:{l;:np ] AMTN- OBmo
crpaan | oSopoyan AKTHR | paHmn
aHe i H | paIxogH
Omuemua
cmotinocm
Caano xam 31.12.2016 1448 19 221 l 1 688
MocTnminan 0 951 22 | 973
Haaeaan 0 0 -170 E -170
Caano kam 31.12.2017 1448 a70 T3 - - | 2401
MocTsonan 302 649 a51
Haaeaan
Caano rem 31.12.2018 1 448 1272 T2 - - 3 442
Amopmusayun
Caano kem 31.12.2016 4.39 18 187 645
IMocThiman 58 160 10 228
Haaeaan 0 -146 -146
Caano kem 31.12.2017 497 179 51 727
MMocTsTnan 58 330 41 429
Haaeaan
Caamo kam 31.12.2018 | - 555 509 82 - - 1 156
Banavcosa
cmoliHocm
BaaancoBa cTofinoeT
Kem 31.12.2017 951 791 22 - - 1 764
BasaHcoBa CTOHHOCT
kem 31.12.2018 - 893 763 630 - - 2 286
2.2. HemaTepHaAHHM AaKTHBH
Kem 31.12.2018 r. HeMmMaTepHasHHTe OBATOTPAHH AaKTHBH Ha

JPYAECTBOTO Ca B pasMep Ha | XHa. AB.

2.3. HerexyumH PHHAHCOBH AKTHBH

HeTerymH hHHAHCOBH aKTHBH

Bun 31.12,.2018r. | 31.12.2017 r.
Opyru aaemn 2 500 0
06mo 2 500 0
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2. 4. AKTHEH 0 OTCPOYEHH HaHBIH

Oanmedne HA OTCPpOYeHHTE Aansnu 2018
31 negememMBpH r. 31 aexememBpH
2017 r. 2018 r.
Bpemenna yDeaudenne HAMAAEHHE .
pasamKa Bp;:en
Oansana Bpemenna | [Jans<asa | Bpemenna | Jansana | Bpemenna | Janeesa | pasank
OCHOBIL PAJANKA OCHOBA PAlAHKA OCHOBRA PA3IAHKA OCcCHOBA a
ARTHBH N0 OTCPOHEHH OAHBIH
KomneHcupyMn
OTIVCKH 119 12 41 4 04 9 =15 7
[Mocaenpaim
DUEHKH
OBmo aKTHBH: 119 12 41 4 7
o4 9 GG
2.5. MaTepHasHH 3amacH
MaTepHaAHH 3amacH
! Bun 31.12.2018 r. | 31.12.2017 r.
;Hesml:menn OpoOH3IBOACTED 1144
O6mo 1144
2. 6. Texymn TBEProBECKEH H APYTH B3eMaHHA
Texymsa B3eMaHHSA
Ban 31.12.2018 r. | 31.12.2017 r.
BiemaEua oT CELPIAHE OPEAOPHATHR 905
Baemaxia no npopancbir a05
B3emaHHA OT KANEGHTH H JOCTABYHIE 328 407
MNpenocTaBeHE aBaHCH 700 125
Opyra ssemasns B T.49. /HeT0/ 155 14
JaHs4Hl BIeMaHHA
Ob6mo 1183 1451
2. 7. llapuyHH cpencTsa
Iapuunu cpeacTea
Ban 2018 2017
Mapeuns cpeacTea B Gpoil B T.4. 75 43
B aepa 61 21
BB BasyTa 14 22
IlapEYHE CPEACTEA B PAINAAMATEAHHE CMETHH B T.4. 5118 685
B aesa 4 541 69
BB BasyTa 577 G616
O6mo 5193 728
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2.8.Paaxonn 3a GbaemH nepHoaH

[Tpes 2018 r. apy:KecTBOTO He OTYMTA pa3xoan 3a bnaenm nepuoIn.

2.9. CoberBen KanHTaA

2.9, 1. OcHOBEH KANIHTAA

2017

2018

Axnuonep CrofirnocT

RKHA.AB

Bpoii
AEIEH

[MaaTenn

KEHA.AB

Bpoii
AEKIDHR

CrofimocT

MMaaTenn

FaasboarapoTpoil

Xoagnur All 1 000 1 DDO

1 000

100%:

Kaauu
CumeoHos
| [Tewoe

333

S33

43.3%

| Kames
CuMeoHOB
[Newon

J34

J34

33.4%

CumeoH
Cronaxon
TMewion

333

333

33.3%

2.9.2. Peaepen

PesepsuTte Ha apyxecTBoTo KM 31.12.2018 r. ca B pasmep Ha 139 xna.ag.
PasnpeneaeHi ca KaTo 3aKOHOBH Pe3epBH OT MOACKHTEAHMS (PHHAHCOB pesyaTar 3a
2009 r,, 2010 ., 2011 1., 2012 1., 2013 v, u 2014 roguna.

2.9. 3. PHHAHCOB pe3yaTaT

PEEaARCcOB pesvaTaT KM 31.12.2016 5
Pupancon peayaTtaT kem 31.12.2017 101
PuEaHcoB pesyaTaT Kam 31.12.2018 1728
2.10. HeTekyillH NacHBH
Herekymn 3aasnrenna
Bua 31.12.2018 r. | 31.12.2017 r.
Apyvri 3a0bseHns B T.4.
FaguameHA 38 rapaHuHosHO ofcnykpane -
fipinsan Baaankaekay/
Jamuawerns no rapadu — fanan XyaeGuuo/ 79 197
Do 79 197
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2.11. TexymiH macHBH

TexymuTe nacuBH Ha ApymecTBoTo 3a 2018 r. ca B pa3Mep Ha

9 751 xuaA. AB. 1l BEAIOYBAT;

2.11.1 TeproBCKH H APYTH 3aNBAMKEHHA

Buxn 31.12.2018 31.12.2017
3anbAMeHEd KM CEBP3aHHE
OpeanpHATHEA B T.49. 2223
3aaBANEHNEA N0 JOCTABKH 2 590 111
JanbAMeHEA 00 DOAYVIEHHE ABAHCH 6 503 4
[dpyre EpaTEOCPOYMHEE JANBAMENNA B I
o 64 | 68
il VTl KPaTKOCPOYHH 38 BAKEHITA 64 | B8
]_P Ob6mo 9 157 2 422

2.11.2 S3SansAmeHHS CBEBHP3IAHH C MEPCOHAAA

Bua 31.12.2018 r. | 31.12.2017 r. |

JanbsaMeHHEA KBM OCPCOHAAR 55 100
3anmANEHES KM OCHIFYPHTEAHH
npeAnpHATHA 63 20

OBmo 118 120

2.11.3 [JaE®4YHH 3a0BAKEHHA
Ban 31.12.2018 r. 31.12.2017 r.
Jansk Bepxy nedasbara 173 23
Jausk nobapesa cToiiHOCT 276 : 180
Janbk BEpXY A0XDANTE 27 ,
06mo 476 | 203 |

3. [lpyra onoBecTABaAHHA

3.1. Ce:pilaHH AHIA H CIAEAKH C'HC CEB'BP3aHH AHNIA

Ilponambn HA CELPIAHH AHIA

CeEp3aHO AHIE - KAHEHT Ben coeaxa 2018 2017
FaasBoaraperpoil Xosauur
All YeayTH - 21 2
l'aasBoarapcrpoit AL CMP 7 796 4336
[TpechakTypupaHn
3anaaTH H
FaapBoarapctpoil AL MATEpHAaNAH 198
O6mo 7817 \| 4536
IMoxynEH OoT CBBEP3aHH AHIA
Cesp3aHo ARDE -
OOCTABYHE Bun coeara 2018 2017
FasboarapcTpoit A Haem a 2
FaanboarapeTpoil Al [ YCAYTH 359 132
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[TpedraxTypipase Ha

T'napbBoaraperpoifl Al HpP3 B7
Taapboaraperpoii ALl MaTtepHasi 181 66
I'BC HC Afl YCAVTH 44 11
I'BC Hupect EAL YCAYTH 31 14
aanboarapeTpoil XoaduHr

AL YCAYTH 0 1
I'BEC UMOTH AL VCAYT 10

06mo G634 313
BaemaHHA OT CBBP3aHH AHIA
Cerp2agEo AHIE - EAHEHT 31.12.2018 |TapaEnmem|31.12.2017 lapaEnnm

FwasbosrapcTpoii AL 59 738
FaasBoarapcrpoil Xoaa AL 24 4

I'BC TOH30C All 2 2

'GC BYPFTAC Al 36 24
|’'BC Typc EAL 2 2
| 'BC Byprac All 136

259 746
3anpAMeHHA K'BM CBEP3aHH AHIA

[ Ce®p3aH0 AHIE -
| AOCTABYHE 31.12.2018 r, |Tapagmam | 31.12.2017 Tapasnnm
| PaanBoaraperpoii AL 2 334 2 146
| TaanBoarapeTpoit Xoamsr

AJl 83 g3

I'BC BEYPTAC Al 15

I'eC HHBECT EAN 8

J1330 Crpanspka 20018 G 500

8 950 2 239

SaeMH NpeNOCTABEHH HA CEBEP3aHH AHIA

KpeauTonoAydaTeA

BaayTa | A. %

Manem

Obeanegennn / FapaRmman

[JIABROIT APCTPOH XOJJIHHT
Al

ben 435

Caana mo 3aeMH NpPeNOCTABEHH Ha CEBP3aHH AHIA

BaemaHnsa Baemaunnsa
EpSATOn0AgeaTEL Ao 1 rogsHa Han 1 roaEHa
TAABBOATCAPCTPOH XOAJUHT AJL 2 500
Ofmo 2 500
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3.2.

OdpyaectroTo & aHasnanpaso ecerture or MCPO 7 1 mamenennero Ha MCC 1 n
CHHTA, Y€ OCHOBHHTE JOMNBAHHUTEAHH OMOBECTABAHHS LIe Ce OTHACAT [0 aHaAH3a Ha
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Hean H MOAHMTHKA 32 YOnpaBaAeHHE Ha @HHHHEOHHH PHCK

HYBCTEHTEAHOCTTA HAa NA3apPHHA DHCH.

Ouenxa

HFPL\B.I‘E..HHTE CHETOBOOHH NOAHTHEH 33 OLIEHED Ha ElJHHE.HEDBHTE AKTHBH H I[MacHBH
Ca KaKkTO CagllBa;

Bung axtue / Kaacudwmxamm Baza 3a oueHka
nmaciaBe M
IMapmanan [Napuaan Hoummzaana crofiHOCT
cpeacTBa cpejcTea
Baokmpan# Baokupann Homunasna croiinoct
HapH+YHH HapHYTHH
CpeacTBa cpecTEa
Kparxkocpounn  PHHAHCOB AmopTHINpaHa CTOHOCT
H ABArOCPOYMHH MACHB
3aeMH
Teproeckn Jaemn H TwproBckHTe B3eMaHHAa ca  DelanxseHnH
B3eMaHHs B3IEMaHud, KPATKOCPOYHH B3eMaHHA, KOHTO obuuaiiHo ce
BBIHHKHaAN OLEHABAT [0 OpHIHHaiHaTa HM (daxkTypHa
BPBOHAYAAHO CTOHHOCT, HAMAACHA € €BEHTYAAHH Pa3sxolH 3a
B ApyxecTBoTOo o0e3nenxka (pe3epe 3a TpyaHockbDupaeMmn
B3cMAaHIH)
Teproeckn tbunancos TeprosckuTe 3agbadeHHs ca besanxsenu
3abAYKEeHHIA nacHe KPaTKOCPOYHH 3afbAKeHNs, KonTo obHuaiino
CE OLEHABAT N0 OPHIHHAAHATA HM Et]EICT_}"PHEl
CTOIHOCT.
JdearocpodHn DuHAHCOB AMOpTH3IHpaHa CTOHHOCT
3aBAKEHHS NnacHB

KpeauTeHn H AHKBHAEH PHCK

CreneHTa Ha KpeARTHHS PHCK, Ha KONTO € H3aomeHo [JpymKECTBOTO ce ONpPEeaecAd OT
CTOHHOCTTA HA THPrOBCKHTE H [APYTH KpPATKOCPOYHH B3¢MAaHHA H AKTHBH KEM
parara Ha Dasanca. JpyMecTBOTO € H3AOMKEHO Ha KpPeJHTEeH PHCK NPH yCcADBHE, He
HETOBHTE HUHTPEI"EHTH HE H3INNBAHAT CBOHTE EbHHEHEDEH AN BAMEHTH.

AMKBHAHHAT PHCK NPOH3THYA OT Be3IMomxHOCTTa [IpyiKecTBOTO [a HE OCHTYpPH
AOCTaThEYHO BRHIIHO Cl]HHa.HCHPaH.E. KarxTo H KOHTPAr€eHTHTE Oa HE HITbhAHAT
CBOHTE (PHHAHCOBH 3adbAMEHHS Ha [OTOBOPEHHTe mnaaemy. [lepuogudHo ce
M3IBLPIIBA Mperae] M OLEHKA Ha csbHpaeMocTTa Ha THPrOBCKHTE W ApPYTH
KPATKOCPOYHH B3IEMAHHI.
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AMXBEH H BAAYTEH PHCK

AMXBEHMAT PHCK NPOH3THYA OT KoseBaHuATa B 1leHaTa HA (hPHHAHCOB MHCTPYMEHT B
3aBHCHMOCT OT MPOMEHHTE B AHXBEHHTE HHUBA.

BaayTHHAT pHCK NpPOH3THYA OT KoaefannATa B LeHaTa HA hHHAHCOB HHCTPYMEHT B
3aBHCHMOCT OT MPOMEHHTE BEE BAAYTHHTE KyPCOBE.

ﬂp}ﬂi{EETBDTD HEe HITIoA3BA XeHHPanlH HHCTPYMEHTH.

OcHosuuTe (hbHHAHCOBH HHCTPYMEHTH Ha [JAPYXKECTBOTO, Pa3aHYHH OT [JepHBaTHBEH,
BEAlOUBAT GaHKoBH 3aemMi, oDAMTALLHH, lleHaHCUEH AHIHHIHM, DapHYHH CPeIcTBa H
pemo3ntu. OcHoBHATA Hea Ha Tead (PHHAHCOBH HHCTPYMEHTH € [a ce OCHIYpH
dmHaHCHpaHe 3a [AefiHocTra Ha AgpyxecreoTo. [JpymecTBoTo NpHTEXRABA M
PasAHHE  APYTH d}I’IHB.HEﬂBH HHCTRYMEHTH, KAaTo HalpHMEpP B3IHMaHHA IO
l'IpD,t[ﬂJﬁﬁH H 38 0bAMCHHA KbM JOCTABYHHIN, KOHTO BELIHHKBAT I[IPAKO OT AefiHoCTTA.

OcHosHuTE PHCKOBE, NpoH3THYalln oT q}HHB.HCDBHTE HHCTPYMEHTH Ha
APVIKECTBOTO, BEAIYBAT PHCK Ha AHNXBCHHA [IPOLICHT. PHCK Ha AHKBHIHOCTTA.
BaAayYTeH PHCHK H KPEAHNTEH PHCR,

KpeauTten pHuck

[pyxecTBOTO THPIYBA €IHHCTBEHO C YTEBPACHH, NaaTeRocnocolHH KOHTpPareHTH.
HeropaTta noanTiKa €, 4€ BCHYKH KAHEHTH, KOMTO JKEAAST [a THPIYBaT Ha OTAOHEHO
nAalllaHe, MOJAEKAT HA MMPOLEAYPH 34 NpOBEepKa Ha TAXHATA [aaTemocnocofHOCT,
OceeH TOBa, caalaTa IO TEProBCKHTE B3IEMAHHATA CE CAEOAT TEKYIIO, B PEIYATAT Ha
KOETO eKCIMO3NIHATA Ha JIPYHEeCTBOTO KEM KPEAUTEH PHCK HE € CBIIECTBEHA.

KpeauTHHAT pHCK, KofiTo BBIHHKBA OT JApyTHTe (PHHAHCOBHM A&KTHBH Ha
ﬂp}'}KECTBDTD. EaTo HE.'IIPHMEP.. HEFI’I‘IHH CP'EJ].CTBE. H .[[P_}'TH iiJIﬂIaHCDBH aKTHBH,
NpeicTaBadBa KPCAHTHaTa CERCHO3HIIHATA Ha ,HPFH{EETEDTD. OpOH3ITHHAILIA OT
BbIMOMKHOCTTA HETOBHTE KOHTPAICHTH /la HE H3MBAHAT CBOHTE 3a/bAMKCHHS,

BaayTeH pHCK

HpysecTBoTO € H3IA0MKEHO Ha BAAYTHH PHCKOBE, CEEP3aHN ChC CASAKH OT npojayin
HAH MOKVIIKH B 4YyIKAECTPAHHA BaAyTa;, HAAHYHH (DHHAHCOBH aKTHBH H ITACHBH B

qyIAEeCTpaHHa BaAyTa.

3.3. [deficTBalio OPYXECTEO

PoroBoAcTBOTO Ha [pymecTBoTO cYnHTA, e [pysecTBOTO € AeficTBAILO H IIE OCTAHE
aeficTBALID, HAMA MAAHOBE H HAMEPEHHS 3a [TPeYCTaHORABAHE HA NeHHOCTTA.
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Koeduunentn
2018 2017 Paianka
- KACpuURERTY Crofinoct | Crofinoer | Crofinoer %
PentafinanocT:
| | Ha cobcTeenns kanutan (.63 0,10 053 |[533%
2 | Ha akTnente .14 .03 011 | 438%
3 | Ha nacuante .18 .03 .14 412%
4 | Ha npuxoante o1 npoaaxon 0.21 002 0.19 | 964%
Edexrusnoct:
5 | Ha paaxogume 1.27 1.02 0.24 24%
6 | Ha npuxoanrte 0.79 (.98 (0.19) | -19%
JlikBnanoct:
7 | OBwa ankanaHocT 0.80 0.79 (.00 0%
B | Bupaa NUEBILIHOCT 0.68 0.79 0.00 05
0 | HezaGanua NUKBRIHOCT 0.53 0.27 027 101 %
10 | ABcomoTH ANKBIIHOCT .53 (.27 .27 101%
PuHAHCOAT ABTOHOMHOCT:
11 | iHancosa ABTOHOMHOCT (.28 .35 (0.07) | -19%
12 | 3aanesunsioct 158 2.90 .69 245%
Hara: 27.02.2019 r, CecTaBHTEA:

Mupana MuaanoBa — TA. CHETOBOAHT

IpencenaTea ma CI:

HanesAHHTEAEH OAHPEKTOP:

Cnmcu;_ :




