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1.1.3a Kaneu.qapnara ro.auua Ha ocHoBaHue 4n.92, an.1 or 3KMNO
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1.4.1. Bug npeoGpa3sysaHe
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1.4.2. paHHM 3a NpaBONPUEMHMUKA, KOATO NOAABa AeKNapaunaTa Chrnacko Yn.117 or 3KNO
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1.5. 3a gaHbLKa BHLPXY pazxoauTe — Ha ocHOBaHMe un.217, am.1 OT 3KI10
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YacT IV ~ [laHHu 32 geiHOCTTa Ha faHbYHO 33 b/MKEHOTO Nvue

1.Koa Ha ocHoBHaTa 4 |5 |2 |1 | 2HaumenoBanve Ha | CTPOMUTESICTBO

LEeAHOCT aerHocTTa

3. Npwnoxwmn 3.1. HauuonanHv crangapTy 3a (huHaHCcoBM OTUETH 32 Manky W cpenHu npeanpusTus 3.2. MexayHapo 3Hn

CUETOBOAHM CUETOBOLHY
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OBLLO HPMXOHM

| (nocoyeam ce npuxodume no omyema 3a npuxodume u pazxodume / omyema 3a Soxodume)

OBLLO PA3XOQU

(nocouaam ce pasxodume 1o omyema 3a npuxodume u aaxodume /omyema 3a 00xoéume)
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] O6Luo anxo,qvl KOUTO ce I/ISKJ'IEOL!BaT npw onpe.uennHe Ha CHGTOBOAHMSI cwachoa peayn‘ra’r i
< | 3a paHBIHO NpeobpasyBaHe (nocoveme cymama om ped 4 na Cnpagua 1)

-] OBwo pasxoau, KOUTO Ce N3KIOUBAT NPY ONpeaensHe Ha CYETOBOAHUA (DUHAHCOB peaynTaT
3a AaHBbuHO Npeobpa3sysBaHe (nocoveme cymama om ped 8 va Cnpaeka 1)
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NONOXWUTENEH

OTPULATENEH

MoaviuHy CHETOBOAKKY Pa3xoan 3a
amopTusaumn (un.54, an.2)

(NMpedu Ba norwnnume mozu ped,
nomusaeme Cnpaexa 2)
TOAMIIHY paHBYHK amMopTusauvn
(4n.54, an.1)

CuetosogHa 6anaHcosa CTOWHOCT Ha
OTNUCAHUTE aKTUBK OT CHSTOBOAHUNA
aMopTv3aumMoHeH nnaH (vn.66. an.1)

HanbuKa cToRHOCT Ha oTNncaHuTe
SKTUBY OT J2HBUHUA
amopTusaunoHeH nnad (wn.66, an.2)

PB3XOAM oT nocneABaliy oUeHK Ha
AaHBYHU amop‘mampyemm aKmmBun
(4n.85)

5

Mpuxoam oT riocneaBaLUy OUEHKU Ha
BaHbYHY aMOPTU3MPYEMYN aKTUBM
(4n.65)

Pasxogn 0T nocne4satin OUeHKM Ha
2KTU8M U1 nacuenr (4n.34)

Mpuxoau 0T nocrneasalm OLEeHKW Ha
aKTmsu 1 nacwey (4n.34)

NMpu3anasane 32 aHbYHY Lenu Ha
Henpu3HaTh NPMXoAY OT
nocneaBaly OLeHKY Ha aKTVBY 1
nacusu (4n.35)

MpusHasaHe 3a AaHbMYHK Lienu Ha
HEeNPM3HAaTV Pasxoan ot
nocneABau OUeHKN Ha aKTUBK U
nacven (4n.35 n 37), B T.M.:

Ha B3eMaHua (un.37)

Pasxoau, npeAcTasnasawm AoXoan
Ha MECTHU hr3uMeCcKU nuua no
3A0GI v pasdxoay 38 3aABIMKATENHY
OCHIYpUTENHI BHOCKMW, CEBP3aHM ¢
TAX (4n.42, an.1, 5 #u 8)

MNpusHasaHe 3a JaHbLYHY Leny Ha
HenpuaHaTv pasxoau no 4n.42, an.1,
51 8 (un.42, an.3 n 6, wapeuexue
Nbpeo)

Mpuxoau/cyma, € KOATO C2 HaManeHy
CUETOBOAHUTE Pa3axoau, OTHETEHU Mo
NoBOJ Ha 3afbINKEHUA 38
HeuannareHy goxoau no wn.42, an.i
¥ Ha 33f1LMKEHUA 33 HEBHECSHU

32N BIVKUTENHN OCUTYPUTENHU
BHOCKMU NO YN.42, an.5 (un.42, and4 v
arn.b, napevyeHue BTOPO)

Paaxoam no HaTpPynBaly ce
HeU3NoN3BaKY (KomneHcvpyem)
QTIYCKA ¥ PA3IXOAU, CBBLR3AHN C TAX,
32 334 bLMKUTENHO OBLLECTBEHO U
3ApaBHO ocurypsisaHe (n.41, an.iu
an.6)

Mpu3HaBaHe 3a faHbLYHY Ueny Ha
HEenpusHaT pasxoam no
HATPyNBaWM ce HeManon3saHy
OTIyCKN (un.41, an.2)

NpuaHasaHe 3a AaHbYHW LUem Ha
HENPWU3HaTV pasxoan 3a
3aABIMKNTENHO OBLLECTBEHO 1
3ApaBHO OCHIypABaHE, CBBP3AHN C
HaTPYNBALLM C& HEW3NON3BaHN

1 otnycku (un.41, an.3)

Mpuxoaw/cyma, € KOATO Ca Hamanexn
CYSTOBOARKTE Pa3X0AW, OTUETEHN NO
NoBOJ, 3afbIKeHus No un.41, an.1
(4n.41, an.4)

{Tipedu da nonuanume mosu ped,
nonunyeme Cnpasxa 3)

Paaxoau 3a nuxsu OT Npunarade Ha
pexwuma Ha craba kanuTanmaauvs
(4n.43, an1)

(fipedu da nomuenHume mo3u ped,
nomuaneme Cnpaexa 3)

MpusHaBaHe 3a AaHbYHY Leny Ha
HEeNpuaHaTV pas3xoau 3a NUXsy oT
npunaraHe Ha pemvima Ha cnaba
Kanuranusauwa (4n.43, an.2)

3arybu 0T cAenKu, U3BBLPLIGHN Ha
perynupaH 6enrapcku nasap Ha
UEHRK KHuka (un.44, 1.2 )

Mevan6u 0T caenku, USBBPLUCHA Ha
perynupar Gbnrapcku nasap Ha
LeHHK KHuxa (4n.44, 1.1)

Paaxoan oT nuncyu Ha ALArOTPanHY 1
KpPaTKOTPaiHY aKTUBY C M3KITIOHEHMEe
Ha MartepuarnHy sanacy (4n.28, an.1)

Pa3axoau ot nuncy v 6pak Ha
MaTepnanHy sanacy (4n.28, an.2)

Pa3axoa 3a gaHbk no un. 79, an. 3 or
344C (un.28, an.4)

MNocnenpaiun pasxoawu, OTHETEHU NO
NoBoA Ha B3EMAHE, Bb3HUKHANO B
pesynTaT Ha HEeNpPU3HaTh NNCK U
Bpak Ha aKTvieK (4n.28, an.5)

Pa3xoan, Hecsbp3anu ¢ JeHOCTTa
(4n.26, 1.1)

Pa3axogm, KOUTO He Ca AOKYMEHTANMHO
oBoCHOBaHY (4N.26, T.2)

Paaxoq 3a HauMcneH AaHbK unu
nor3Bax faHbuyeH Kpeaut o peaa
Ha 304C (vn.26, 1.3)

Pa3sxoa, OTYeTeH OT AoCTaBYMK 38
Haunenex NNC (un 26 T4)

Mpuxoau, BBLIHMKHANW NO NOBOA Ha
HenpuaHaTy no un. 28 riuncu n Bpak
Ha aKTuBK (4n.29)




Pa3xoau 3a HauvcnaHm rrobu,
KOHMUCKaLMM, CaHKUMM U NMXBY 38
npocpoune (un.26, T.6)

OTnucaH npeoueHbyeH peseps

{§ 11 ot N3P Ha 3KNO)

MNpuxoan B pesynrat Ha

MECTHY IPUANYSCKK NnLa
(un.27, an1, 1.1)

pa3snpegeneHue Ha AVBVAGHTY OT

BHECEHK Unn cbBpaHy NyGnnunm
38/bIMKEHIS, KAKTO ¥ BLPXY
HEBb3CTaHoBeH B cpok [1C
(4n.27, an.1, 1.3)

Mpurxoan oT Nuxen BBPXY HERBLMKMO

Cnpagxa 4)

{TMpedu da nonanume mosu ped, nonnaneme

MNpucnagaqe Ha AaHbYHA 3aryba,

B T.M.:

AaHBLYHA 33ry6a OT NITOMHVK B
cTpaHarta

NPy NpunaraHe Ha Meroaa
,0c8060XAa8aHe C nporpecus”

AaHbyHa 3aryba 0T UITOMHKK B YyiGuHa

Kpeaut”

S

AaHbuHa 33ry6a 0T USTOUHMK B UyNBUHa
npu Npurarase Ha MeToaa LAaHbyeH

Cyma Ha yBenuueHunTa Ha
CHETOBOAHUA (PUHAHCOB Pe3ynTar oT
konona A Ha lMpunoxoxne Ne 1

BCUYKO YBENMUYEHUA
lor 180 20 na konoxa A/

S

Cywma Ha HamarieHunaTa Ha

BCUYKO HAMANEHUA

i o

e,

OAHDBYHA MNEYATIBA

CYeTOBOAHMA PUHAHCOB pe3ynTaTr
oT Kontoxa B na lMpunoxeune Ne 1

fot pen 1 no pen 17 Ha konowa B/

OAHBYHA 3AINYBA

AAHBYHA CTABKA

MONATrALL CE KOPTIOPATUBEH AJAHDLK (p. 9.1 x p. 10)

" M g

KOPEKLIUST1 HA KOPITOPATUBHUA OAHBK CbIrMACHO YJ1.75, Afl.3 OT 3KNO

He Ce NaITh16a 38 SPEWKY, YCMAanoseHU C PeaUIUOHEH aKm)

7005

goRuNe:
BEJTIMYEHUE

KOPEKLIMA B HAMANEHUE

NPEOTCTBNEH KOPNOPATUBEH OAHDBK Oa

(npu GadeH nonoxumesier OMz0OBOP, NOMLAHEME npunoxeriue Ne 2) [ ] He

FTOOULLEH KOPNMOPATUBEH JAHBK cnea kopekuusita 1 NpeoTcTLNBAHETO
(p. 11 unu p.14 unu p.16 +p. 17.1~p. 17.2-p.18)
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PA3IMKA 3A BHACFIHE B
(MOJU peﬁ ce nonwneda, Ko2amo nonyqeuama paamma e nonoxumenHa eenuvuua)
PASNVKA 3A NPUCMALAHE/BH3CTAHOBABAHE

mo3u ped ce nonwnea oam onyueua a pasnui omp uuamem-la eenuquna u.nu H na)

MpucnanaHe no pepa Ha 4n. 94 wiunm un.217 or 3KMNO

-
Bb3cTaHOBABaHe NO peaa Ha pasgen | ot rnaea wectHageceTa Ha [JONK
(8 cayuall, ye wa mo3su ped cme om6esnasanu ¢ ,,x", nocoveme 6aHKosa cMemKa Ha daHBLYHO
3a0BIDKeHOmMO uue, 1o Kosmo Og 6u0e 8b3cmanogeH JaHbKa):

Cnpagka 1 - Mpuxoau n pa3xoau, KOUTO ce U3KNIOYBAT Npu onpe.qennue Ha CHEeTOBOAHMS (PUHAHC!
pesynTar 3a AaHb4YHO nNpeobpasyBaHe

{ Mpuxogw oT gelHOCTY, Nognexaiyy Ha ofnaraHe ¢ anTepHaTUBEeH faHbK
Mpuxoaw oT geiHocTy, ocsoGogeHu ot obnaraHe no CUNaTa Ha 3aKoH UMK MEXlyHaPOAEH AOTOBOP, C
V3KMIONEHME Ha TE3u, 33 KOUTO ce npunara ocsoboxaasaxe ¢ nporpecus v _

[Opyrv npuxoaw, KOUTO Ce& U3KMIOYBAT NPU ONPEAEnsHE Ha CHETOBOAHMA durHaHCcoB peayn-rar 3a faHt 4Ho

Pasxoan 3a geiHocTy, noanexaiuu Ha o6naraHé C anTepHaTuseH AaKHbK
Pa3sxoau 3a geHocTy, oceobogeHu oT obriaraHe No cunara Ha 3aKkoH WM MeXayHapoheH Aorosop, C
K3KTIOHEHNE Ha Tean, 3a KOUTOo ce npunara ocBoboXgaBaHe ¢ Nporpecus

| Opyrn pasxoan, KOUTo Ce U3KniousaTt npu onpeaensHe Ha C4eTOBOAHUA UHaHCOB PesynTaT 32 AaHLYHO

| npeoCpa3sysaHe




|- nonyuyeHaTa pasnuka e nonoxuTesiHa BenninHa
.| {cymama om moau ped ce nonwunsa xa ped 8 om xonoHa A Ha vacm Vi)

nony4yerara pa3nuka e orpuuaTenta senhunsa

HenpuaHaTi pasxoan sa nuxsu cnes 1 svyapy 2004 r. curnacko un. 26 ot otmenenus 3KIMO, nognexauu Ka npy snajaqe
{1 HenpucnaaHaTi A0 31 Aekemspu 2006 §. ¥ HeNpuaHaTy Pa3xoAv 3a NWxeun npea 2007 r. no pega Ha Yn.43, an.1 1T 3KMNO

| B cnyvaii. ue ca nombnHeHu pea 7.2 u pea 8, Ha TO3u pea 3anuuieTe CymaTa ot pea 7.2. orpaHuieHa no pasmep: Ha
1 cymara no peg 8 (cymama om moau ped ce nonbnea xa ped 11 om konona & va vacm Vi

Cnpagka 4 — npeHacﬂHe Ha .qam:.'-mu 3ary6n

TopuHa - | Ransupa nenanﬁa 1 Daruuna saryba e ‘Pasmep#a .

npeaw: npsmacaws Ha: - nped owraemara : i .q'auwuara 3ary5a,
; i O } | npu cnaana'ra npaa

e ripeat da npmm Dbl 983 ytSu npes Zﬂa&z
: uam mpexuuumadwmna saay@aa i

YacT Vil - Janbk BbpXy pa3xoaure
{Tasu yacm ce nomLnea Ha ocHosaHue Y.217, an.1 om 3K11.C_)z

0% |

10%

1 -no '-m204 m.2,6. %=
3acmpaxosane

10 %

| B xotitia B te nocovaa aneoeEm DansRDO AGDAS AR 1S DERTapaL

Higring eenuvuna sanuu:eme cyuama OBC auax Muuyc
me:Bm Aial, i - KONOKR. 768 -A0ITyMiL 01
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OTHET
3A NPUXOAUTE U PASXOAUTE
Ha UBEPA MTPOEKT 004

HaumeHoBaHue Ha pa3xoaute

1

PA3XOAN =~

3a 2008 r.
Cyma /xun.ns/ l oo
TERywa npeaxoAHa HanMeHoBaHue Ha npuxogurte
roavHa rogvHa ‘ e
l__ 2 — .}._ 3 e b o e AJL P U0 SR SRR

Mpunoxexve Ne 2 xkum CC 1

Cyma fxvunns/

Tekywa  NpeAxomHa
roguHa  rogwHa
2 ‘3

Hamanenue Ha 3anacuTe OT NPOAYKLUS ¢
33ELPIIEHO NPOU3BOACTBO

|1, HeTry npuxoan oT npogaxn B T.4.:

B.fipmxoan : ;

LAV WU N

Pasxoau 3a CypOBNHM, MATEPVANMA 1 BbHLIHN
NYrW B T4

CYDOBMHM M MaTepuasin
BeHwHmycnyr

Pa3xoau 3a nepcoHana, B T.4.:

a) NpoAyKuwma
16) cToKm

B) yeiym _
2. YBenuuenue Ha 3anacure OT NpoayKums v
HE33BLPWEHO NPOU3BOACTBO

Pa3xoay 32 Bh3HarpaxaeHns
pasX0AM 33 OCUTYPOBKM, BT.M.:.
JCMI’YPOBKM CBbP3aHi C NEHCUN

13. Pa3xoau 3a NPUACBUBAHE Ha aKkTUBM No
| CTONAHCKW HauMH

14 Jpyrv npuxoam, B T.H,:

| - Mpvxoaw OT uHacupanns

I?aaxogw 33 aMopTM3aums U obe3ueHKa, B T.‘l..

| O6uyo npuxoan ot oneparnenaTa AesinocT

Paax0A 3a aMOPTU3ALMS u OBe3LieHKa Ha
JNroTpaiiHy MaTepuanty u HeMarepuantu
TMBM, B T.M.:

Ja3X0AV 33 aMOpTU3aLNA
333x0AK 0T oBesieHka

CMECeH¥ NpeanpuAaTuA, B T.4..

- mxonu OT y4acTus B NPEANPHATUN OT |jpy_na
6. Tipuxoaw OT APYrv NHBECTULIMK, 33EMU,

pa3sxoAu OT 0DE3LEHKa Ha TeKywm
paTKoTpaliHu) aKTvuen

NPU3HATYA KaTO HETEKYWM (ALrocpoYHY) akTven, 8
TG

5. Npuxoawn oT yuacTvs B AbLiepHU, acoLmvpany v

Dpyrv paaxo.qu, B T.u.:

|- NPUX0AN OT YHaCTVA B NPEANPUSTYS OT rpyna

6anaHcoBa CTOWHOCT Ha MPOAANEHY aKTUBY
NPoBU3UN

7. Apyrv nuxBy ¥ QUHAHCOBK NPUXOAM, B T.4.:

|a) NpUXoAM OT NPEARPUSTYA OT rpyna

6ujo pasxoan 3a oneparTHBHara Aesinocr

B) NONOXUTENHN PaaNKKK OT Onepauwu C
(pMHAHCOBY MHCTPYMEHTH

Paaxoaw oT o6esleHKa Ha (PUHAHCOBYU aKTVBY,
JUOUUTENHO MHBECTULMATE, NPU3HATY KaTo
Ky (KpaTKOCPOLHK) aKTVBM, B T.u;

ITPULIATENHN Pa3SiNKK OT NPOMAHA Ha BanyTHU |
‘pcose

8) NONOXUTENHY PA3NMKM OT NPOMAHA HA BAMYTHY
Kypcose _

| 0610 QpuHACOBH NPHXOAH

Pa3xoaw 3a nuxsu v Apyrv puHaHcosu
13X0AY, B T.4.i )
133X0AV, CBLPI3HN C NPEANPUATHS OT rpyna

ITPULIATESHW PA3NNKK OT OnepaLum ¢
dHaHCOBVI aKTuBsun
611j0 PHHANCOBH PaIXORH

6ujo pasxoan 3a oGuyaiinara AEHHOCT
. NevanGa or o6uvaiitara aeiinoct
WsseHpenHn pasxopm.

8. 3ary6a or obnuaiinara aedinoct

9. VasbHpeaHm npuxoan

'6ujo pasxomqmn O6wyo npuxoamu
). CueToBOAHa nNevanba (060 npuxoau — obLIO
13X041) pasxoan)

10. CuerosopHa 3aryba (0bLWC NpuUxoan — 0bWwo

. Pasxoau 3a aanbLUm oT nevanbara
' Apyrv aarbuw, anTepHaTBHU Ha
IPMOPaTVBHUA AAHBK
3. Nevan6a

11. 3ary6a (pen 10 + pea 11w 12 ov paspen A)  +

zMuko (o6uo pasxogu + 11 + 12 + 13)

Becuuko (060 npuxoam + 11)

sunoscenusma na cmpanuyu om 6 0o 29 ca nepazdenna wacm om Qunancosus omiem.
unancosuam omuem na cmpanuyu oml do 28 e odoGpen om Han. Jupexmop / Ynpusumens/
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>M ChabpxaHue
' OTHET

3a Napu4yHUTE NnoToum
Ha UBEPA MTPOEKT 004

' 3a 2008 r.
' HanMeHoBaHVe Ha NapUuHUTE NOTOUM ;"_j;’[.'f,_ L Texyw nepuon ' Npenxopen nepnon
o : e L MocTunnexus | nnamanml HeTeH MOTOK: ﬂocn:nnenvnsl MNnawanus  HeTeH NoToK

S N O S-S N SR BT S ST
YHM NOTOLM OT OCHOBHA a pedHocT : ' : : ,

{H1 NOTOLUM, CBbLP3aHN C TbProBCKM KOHTpaI'EHTM
{HW noToUM, CBBP3aHY C KpaTKOCPOUHN
1COBW aKTVBYM, AbPXAHK 33 TbPTrOBCKU Uem
iHM NOTOUM, CBBP3aHN C TPYAOBH Bb3HArPKACHUS
1HM NIOTOLYW, CBBP3aHN C /IMXBU, KOMUCHOHHY,

1eHTU 1 ApYrW NoAo6HK

{H1 NOTOLY OT NONOXKUTENHN W OTPULUATENHN

HU KypCOBY_pas/mKu

$HU W Bb3CTAHOBEHU AAHbLY BbPXY nevyanbata
aHvs npu pasnpepeneHus Ha newanbn
1 MapW4HW NOTOLM OT OCHOBHA ,qeuHocr

gu_m_ _gqxgtm OT UHBECTHLUMOHHA uem-locr
4HM NOTOLM, CBBP38HN C AbArOTPaitHu aKTVBN

4HW NOTOLY, CBbP3aHN C KPATKOCPO4HN (DVHAHCOBY
}“ e )
4HI noroum, CBbP33HU C INXBY, KOMUCUOHHK,
1EHTU U APYIY NOAOGHN
YHW NOTOLN OT 6u3Hec1<0M6MHaumm npvmoﬁmaanm .
YHW NOTOLM OT NONOKUTENHM W OTpULATENHN
HW KypcoBY paaivkn
4 TIRPUYHKM NoTOLUM OT MHBECTULIMOHHA AEMHOC.T
(KO MapVYHN NOTOLM OT MHBECTMLMOHHA AelinocT (B)
14HM NOTOUM OT (PMHAHCOBA fAAeHOCT
YHM NOTOLM OT eMUTUpaHe U 0GpaTHo
obusaHe Ha UEHHU KHIka -

YHU NOTOUW OT AOMBLHUTENHN BHOCKW 1
{@HeTo UM Ha COBCTBEHMUMTE L
YHM NOTOUM, CBBP3aHU C NOyHeHw mm -
OCTaBeHU 3aeMu L

YHU NOTOLMW OT MXBY, KOMUCMIOHHY,

AEHTU 1 ApYTY NoAaGHN

1aHWA HA 33AILDKEHNS MO IM3NHIOBY AOrOBOPH
I4HW NOTOLW OT MONOXUTE/HN U OTPULATENHU
THM KYpCOBM pasnukn L
¥ napu4H¥ NoTouM OT cbmuancosa AeMHOCT o
1KO NMapVy4HK NOTOUN OT (PUHAHCOBA nemiocr (B)
*HeHue Ha NapuyHUTe CpeACTBa Npe3 neproaa (A+5+B)
I4HU CPEACTBA B HAYanoTo Ha nepnoaa

I4HM CPEACTBA B Kpas Ha nepuoaa

HuAma Ha cmparuyu om 6 00 29 ca Hepazdenna uacm om QPUHAHCOGUA omuem.
uam omuem na cmpanuyu oml 0o 28 e 0do6pen om Hsn. Jupexmop / ¥Ynpasumenn/
| Ha CbcTaBsHe:07.02.2009 r. ChCTaBuUT
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CBABbPKXAHUE

UH®OPMALMA 3A JIPYXKECTBOTO

CUETOBOJIHA ITOJIMTUKA HA JIPY)XXECTBOTO
[IPUXON OT MPOJIAXKEH

JIPYTU ITPUXOJU OT JEMHOCTTA

BAJIAHCOBA CTOMHOCT OT ITPOJAEHU CTOKU
PA3XOJTY 3A MATEPUAJIA
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PA3XOJI! 3A ITEPCOHAJIA
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[IPUIXOJiY1 OT MHBECTHULIMU

JAHBYHO OBJIATAHE
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JTLJITOTPAIHY HEMATEPHAJIHY AKTUBU
MHBECTULM B IBIIEPHU JPYXECTBA
VHBECTULIYY B ACOLIMUPAHU IPY)XKECTBA
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B3EMAHMS OT CBHP3AHU ITPEITPUSATHA
[TAPUYHMU CPEJICTBA
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1. AHOOPMAIIUA 3A TPYXXECTBOTO

UBEPA TIPOEKT OO/l € ThproBcko ApYKEeCTBO, perMCTpUpaHO B Brirapus m ¢ aapec
HaynipasyicHue: Cojus — k. 1113,P-HH3IPEB ,yn. “ 132 ”Ne 14 .CwaeGuara peructpanus
Ha gpyxectBoto € no ¢.a. Ne 10314 /2007 r., ¢ pewenue Ha Coduiicku rpaacku cua Ne 1/
05,07,2007 r.

EHK 175329701
IIOC Ne BG 175329701

1.1.Coficmeenocm u ynpagnenue
3a 00

PeructpypaHuaT U BHECCH KalWTal Ha APY)KECTBOTO Bb3au3a Ha 6000 nB. Jlsnosete ce npuTexasar
OT JBe QU3MYECKH JIHLA:
1.Pocen I'eoprues Pycumo ~ 6p. [lanose - ..33,333........ %
2.WBan Anrenos AnexkcueB  Op- asutose - ..33,333......%
3.Boromun ['eoprues I'vopeB  6p- Asutose - ..33,333........ %

JIpy>KecTBOTO ce YNpaBifBa U MPEACTABIABA OT TPUMA YIIPABUTEIH — 32€AHO U MOOT/AEITHO

1. Pocen I'eoprues Pycumon

2. ViBas AHrenoB AJIeKCHUEB

3. Boromun I'eoprues I'opes

Kem 31.12.2008r. cpemHO-CIMCBYHMAT CHCTAB Ha MEPCOHANA B JPYKECTBOTO € /Hama/
paboTruim u cayxuren (31.12.2007 r.).

1.2. Pesiome na Oeiinocimma

IIpenMeTET Ha NEHHOCT Ha APYXKECTBOTO NpE3 OTUETHMA MepuoA BiumouBa CTPOMTETHO
MOHT2)KHA J€HHOCT B CTPaHaTa U B 4ykGHHA, CTPOHTENCTBO Ha MPOMUULICH! ¥ FPAX/IAHCKH 0GeKTH,
TOKyTIKa, 0f3aBesiIane 1 NpoAak0a Ha HEIBYDKMME MMOTH U NIOCPEAHUYECKY YCAYTH. Beuiku nanHu
BbB (HHAHCOBHA oTueT 3a 2008 r. u cpaBHuTeNnHaTa uHbopMaLws 3a 2007 r. ca npencTaseHu B B
XWISAIA JIEBOBE, OCBEH aKO He € MocoueHo Apyro. OrtuerHata W (yHKUMOHANHaTa BalyTa Ha
npyxectBoto ¢ neB (BGN). Hactosumsar ¢uHAHCOB OTHCT € W3AaACH Ha 07.02.2009 r. To3m
¢uHaHCOB OTYET € 0I0OPEH 32 U3/iaBaHe OT YIPABUTE/A Ha APYIKECTBOTO Ha 23 mapt 2009 1.

2. CUETOBOJHA INOJIUTHUKA HA JAPYKECTBOTO
2.1. ba3a 3a marorBaHe HA (GUHAHCOBANA OTIET

HacToAmyAT roAMIICH (PUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3NMCKBAHMATA Ha
HaipionaiHuTe cTaHAapTH 32 (MHAHCOBH OTYETH 32 MAIKH M CPEIHH TPEANpPUATHSL (HC®OMCII)
NpH Chia3BaHe Ha NPUHLMIIA HA MCTOPUYECKATA LIeHa, OCBEH B CITy4alTe Ha U3BLPIICHA NPCOLICHKA Ha
HETeKyIH aKTHBH, (QUHAHCOBH aKTHMBH, AbPXAHH 32 THPTyBaHE, M HETEKYIM aKTHBH, o0sABeHu 3a
npoAaxk6a, KOMTO Ca OTUCTEHH TIO CTPaBE/UIMBA CTOMHOCT.  JpyECTBOTO NMPEACTaBs CPaBHUTEIHA
MH(pOpMAaIMA B TO3M (QUHAHCOB OTHUET 3a €AHA NpeAXoAHa roauHa. I'ogumHusT (MHAHCOB OTYET 32
2008 r. € M3rOTBEH M NpU Cra3paHe Ha  CUETOBOJAHMTE NMPUHLMIM 332 TEKyLIO HA4UC/IABAHC,
AeHCTBAIIO NMpPEANPUATHE, MPEANa3IMBOCT, ChIOCTABUMOCT Ha IIPUXOJMTE M Pa3XOUTE, NPEAUMCTBO
Ha ChAbpXKaHMETO NpeA QopmaTa, 3ama3BaHe NMPH BBH3MOXKHOCT HAa CHCTOBOJHATA MOJIUTHKA OT
NPE/IXONHKUS OTHYETEH MEPHOJ, HE3aBUCHMOCT MEXTY OTICNHUTE OTYECTHH NEPHOIHN H CTOMHOCTHA
Bpb3Ka MeXly HauaieH u KpaeH Gananc. TexymioTo CYETOBOAHO OTUMT2HE CE OCBHIIECTBiABA Ha
OCHOBaTa Ha JOKYMEHTAIHa 0OOCHOBAHOCT HA CTOMAHCKMTE ONEpalliy, CACIIKK U MPOLECH.. IMo-pomy
€ ONMCaHa CYETOBOIHATA TOJMTHKA, MPWIOXKEHA IPH M3rOTBAHETO HA TO3U (HUHAHCOB OTHET.

CueTOBOAHATA MONUTHKA Ha MPEANPHUATHETO € paspaboTeHa B CHOTBETCTBUE C MPHUHLIMIIATE
¥ W3MCKBaHUATA Ha 3akoHa 3a cyeroBoacTBoto ¥ HCAOOMCII, a no BbNpocH, 3a YHETO CUETOBOAHO
TpeTupaHe HAMa W3PUYHH pasrnopenlu B HCOOMCII — ¢ u3ucKBaHWATA Ha MexayHapOAHHTE
CTAaHAAPTH 32 PHHAHCOBO OTYMTAHE, HOKONKOTO T€ HE Ca B POTUBOPEHME C HOPMATUBHUTE AKTOBE HA
EC B o6nacTTa Ha CYETOBOACTBOTO.

CueToBOJHATA MONUTHKA ¢ O1ila npuiaraHa Moc/cA0OBATE/IHO 32 BCHYKH NPEACTABEHH rOAMHH, OCBEH
aKo M3PUMHO He € ynoMeHaTo Apyro.llpes Texymara rojuHa 3a APYXKECTBOTO HE Ce € HATOXKWIO Aa
HAIPaBM NPOMEHY B CYETOBOIHATA CH NOJIWTHKA.JIPY)KeCTBOTO BOM CBOMTE CYCTOBOJHU PETUCTPH B




6barapeku sieB (BGN), xofiTo npueMa kaTo HEroBa OTYETHA BAyTa 3a MPEACTABSHE. Beuuku JaHHM
BBB (uHaHcoBuA or4er 3a 2008 r. u cpaBHUTeNHaTa MH(OpMaums 32 2007 r. ca NpPEACTABEHH B B
XWISIY JIEBOBE.

C IIMC251/17.10.2007r. 3a u3sMeHeHHE M HOITBJIHEHME Ha HAUMOHAJIHWTE CTAHIApTH 3a
(MHAHCOBH OTYETH 32 MAIKM W CPEJHY NPEANPUATHS GAXa NPUETH ¥ YTBHPACHH HOBH CTAHJAPTH 33
(HHAHCOBM OTYETH 32 MaJIKU M CPEAHU NPeNIPUATHS , cuuTano ot 01.01.2008 r.

B npeacrasenna 'O 3a 2008 ca u3pspmeHn pexiacupuKamy Ha ctatuute oT CUeTOBOAHMA GanaHC
u OTuera 3a NMPUXOAWTE M Pa3XOAWTEe 3a NpeaxopHus otuereH mepuop (2007 r.), cweraacuo CCl
IIpeacraBane Ha ¢uHancoBu oTueTH, B cuia ot 01.01.2008. Cymure OT npeaxoamus nepuon ca
MpeBEACH B CHOTBETCTBUE C NMPEACTABSHETO, BH3MPUETO 32 TEKYLUHS HIEPHOJ.

2.2.Coenxu ¢ yyacoecmpanna aaiyma

2.2.1 Omuemna eanyma

OtueTHaTa BaTyTa, B KOATO Ca NPEACTaBCHH CTAaTHMTE BHB (PMHAHCOBMA OTHET Ha JIpy>KecTBOTO, €
o6nnrapckust aeB. Ot 01.07.1997 r. neBbT € ¢QuKcHpaH B ChOTBETCTBHE ChC 3akoHa Ha BHB kbMm
repMaHckata Mapka B ceoTHouieHre BGN 1: DEM 1, a ¢ BpBexAaHeTO Ha €BPOTO KaTO odHIManHa
BayTa Ha EBporneiickus cbio3 — KbM €BpoTo B choTHoIeHue BGN 1.95583 : EUR 1.

2.2.2 Coenxu u canoa

Clenkute B Yy>KASCTPaHHA BaTyTa NPH MPBOHAYAJIHOTO MM OTYMTaHe (C M3KIIOYEHWE Ha
3aKyrneHaTta W TpoJajieHaTa BajlyTa) C€ NPEACTaBAT B OTYETHaTa BajyTa, Karo c€ npwiara
oprumanuusat Kypc Ha BHb 3a natara Ha caenkara.

[MapuunuTe CpeAcTBa, B3EMaHMATA M 33aALIDKCHHMATA, JACHOMUHMPAHH B YYXACCTpaHHA BayTa, ce
NpeoLEHABaT Ha MeceuHa/romuinHa 6asa, KaTo ce M3mon3Ba odpuumamHusT kypc Ha BHB Ha
noc/ieAHHUs paboOTeH JeH OT Mecela/TOAHHATA.

K®m 31.12.2008 r. BamytHute xypcose Ha BHb ca cienuure:

1 USD=1.387310 BGN

1 GBP =2.007630 BGN

KypcoBuTe pa3nuky, BE3HUKHAIH OT YPEXIaHE Ha B3EMaHUsA U 3aJb/DKCHHUS BbB BalyTa, KAKTO U OT
NpeolicHKa Ha BTyTHN MO3MIMM B Kpad Ha IEPHOJA, CE OTYMTAT KATO TeKyllM (uHaHCOBH
NpUXOAn/pa3Xxoiv B OTYETA 3a NPUXOAUTE U PA3XOAUTE.

2.3. Tvizompaiiny Mamepuainy GKmusy

Kato mearoTpaiiHy MaTepuaiHH aKTHBYM C€ NPH3HABAT aKTHBM C JBJITOCPOYHA yroTpeba,
KOWTO MMaT CTOMHOCT NMpH mpuaobusanero Hax 700 jiB. PasxoauTte 3a npuaoGuTH akTHBH MO/ Ta3H
CTOMHOCT, KOUTO 110 CBOATA CBHLIHOCT Ca ABLJATOTPaiHH, Ca OTUETEHH KaTO TEKYIUH Pa3Xxoly 3a MepHo-
Aa Ha W3BHPIIBAHETO MM.JIBArOTpaliHUTE MaTEpUAIHM AKTUBH ITBPBOHAYATHO Ca 3aBE/ICHH MO LEHA
Ha mpuaoGuBane, GOPMHUpaHa OT IOKYMHATA MM CTOMHOCT M MPEKHTE Pa3XOAU 1O NPHAOGHBAHETO.
[MocieABaIIOTO UM OLICHSBAHE € IO IIeHa Ha MPUIOOHBaHE, HaMalleHa C HATPYNaHaTa aMOPTHU3ALMsA U
€BEHTYyaTHH 3ary0ou oT obe3leHKa.

Mocnemsamu pasxoau ce npubassT kpM GanaHcoBaTa CTOMHOCT Ha aKTHBA WIM C€ OTYMTAT
KATO OTHEJIEH aKTHB, CAMO KOraTo € BeposTHO JIpy»kecTBOTO Ja MMa HKOHOMHYECKa M3ro/ia Haj Ta3u
OT ITHPBOHAYATHO OLICHEHaTa CTAHJAPTHA e(eKTHBHOCT Ha CHLIECTBYBALIMA akTHB. Pasxonm, cebp3a-
HM C yBenv4aBaHe Ha GbelnaTa HKOHOMUIECKA U3rofia, Ca TaKMBa Pa3XO/H, KOUTO BOJAT A0 YAbIDKa-
BaHe Ha MOJIE3HMs CPOK Ha FOAHOCT Ha aKTHBA WM yBe/IMYaBaHe HA MPOU3BOMUTEIHOCTTA My, MOJO-
GpsiBaHe Ha KAYECTBOTO Ha MPOM3BENIAHATA NPOAYKLKA, ChKPallaBaHe Ha MPOM3BOACTBEHHUTE pa3xo-
1Y Wi A0 WKOHOMHYECKHM MO-H3roJHa MPOMsHa BB (P)YHKUHMOHATHOTO NpeHa3HAauCHUE HA aKTHBA.
Ilpu moaMsHa Ha pasTpaHWuMMa 4acT OT AbJrOTPacH MATCPHUAICH aKTHB, NOJAMEHEHATa 4acT Ce
OTIHCBA, 2 M3BBPUICHAAT Pa3Xo/l 32 OAMAHATA Ha YaCTTa CE OTYMTA KaTO HOBOMPHAOGHT aKTHB.
PasxomuTe 3a MOJUIPEKKA ¥ PEMOHT, CBBP3aHH C M3MOJI3BAHETO HA aKTHBA, CC OTYUTAT KaTO TeKyLH
B OTYETA 3a NPUXOAMTE ¥ Pa3XOWTE 32 NEPHOJa, B KOHTO Ca W3BBLPLICHH. AMOPTH3ALMATA Ha JBJrO-
TpaiiHUTe MaTepUATHH aKTHBM CE ONpEJeNns C U3MON3BAHETO HA JIMHEHHMS METOX. 3emsTa He ce
avMopTH3upa. BpeMeHHO M3BajJIcHUTE OT YMOTpeGa aKkTMBA HE CE& aMOPTHU3WpAT. AMopTH3auMaTa Ha
ABATOTPAi{HUTE aKTHBM CE HAYMC/IABA OT MECELa, CeBall Mecella Ha BBBEXKAAHETO UM B €KCILIOa-
taus. JIpy’KeCTBOTO € ONPE/E/IWIO HyJIEBa OCTATHYHA CTOMHOCT HA aKTUBHUTE B ynotpeba..

CpOKBT Ha MOJIE3HO H3MOJ3BAHE Ha OTAE/IHUTE aKTUBM M CHOTBETHHTE aMOPTH3ALWOHHH
HOpMM Ca OTIPE/E/ICHH KaKTO ClIeABa 32 CIICAHUTE Py aKTHBH:




ToauiuHa

AxTHBH
aMOpTU3ALMOHHA
nopma (B %) .
« Crpamv 4%
» Mamuu 1 oGopyaBaHe 30 %
. KOMI[!O’[’pra'TexHMKa 50 %
» AproMOOWIH 25 %
« Odguc ob3asexaate 15%
« THMA ¢ orpaHuHeH CPOK sa nonasaHe eIl 100/6p.  roAMHH HA
JAOroBOPHY OTHOLICHUA TIpaBHOTO orpaHuuCHUC
2.4, JJvnzomt aiinu Hemameé uaany aKmuel
HemaTepuaniy AKTMBH C€ npusHasaT aKTUBHU C ABArOCpOUHA ynotped b,
¢ HemaTepuanHi aKTHE ¥

pan 700 sB. BHHIIHO Ch3JAACHUT
KOSTO BKIIIOUB2 NIOKyMNHaTa peHa/Bk 1.

KOUTO HMAT
npH npuaoGUBaHETO M ce OlLieHsBaT 1o pcHa Ha npuao6uBaHe,
¥ JaHbLw/ ¥ BOHHIKH npeky pasxomm 3a MIOATOTOBKA HA aICTMBA 32 M3MON3BAY &
axTiB BCEKA oTJeNeH Hemd ©-

HA4YATHOTO npusﬂana.ﬂe Karo
peHa Ha npnnoGnBaHe, HamaneHa ¢ Haqucneume aMOp'rmmmH H

Ga or 00e3LeHKa. AmopTH3aiuaTa Ha JBITOTPAHUTS Hemarepuaiiy aKTUBH €

HaTpynaHaTa 3ary
oA3BaHeTO Ha JH eiinua MCETOA. AMopTH3aLAT Ha nwromaﬁﬂme axkTBA C€

onpexnens ¢ 3

paquc/ABa OT Meceld, creBall Mecena Ha BBHBEK
eCTBOTO © onpeaenuno HyJNIEB
Ha TIONE3HO p3non3BaHe Ha OTICHUTE HeMaTepuaHi aKTHB

orpeba. Cpo BT
4 ca ONpEAcNeHy KaKTo cnens:. 33

clie(HITE [PYTIH aKTuBY:
AKTHBH ToauuiHa
aMOpTU3aLMOHHA
uopma (8 %)
: « Codpryep , papa 32 rion3pane Ha codTyep 50 %
: » Jipyrn JTHMA 15% “
2.5 dunancogy aKMusy

2.5.1 Knacuguxayun
yKECTBOTO Kacuduipa CBOWTE ¢uHAHCOBH AKTMBH B CICIHWTE KaTel OpyM:

q)ﬂHaHCOBPl a.lﬂ'.ﬂBﬂ, JepiKaHy 3a prryBaHe; KpeauTHh A B3EMaHMA, BBb3HVKHAIA l'lp'bBOHa'IE NMHO B
npenrrpm'mero, Q)HHaHCOBPl aKTHUBY, JXbprxaH! o gacThliBaHe Ha nagex;, Q)ﬂHaHCOBﬂ a (TuBY,

o0siBeHH 32 npozxaxGa.
Knacuduxaupsra ce w3BBpINBA CTIOPEN Le/Ta, 3a KOSTO Ca npuaoOuTH cpumaH 0BUTE

aKTHBd. PHKOBOACTBOTO ompenens Ki
acuduxauuaTa Ha
[IOKYTIKATA. ¢ dunancosuTe CH aKTMBM B MOMe ITa Ha

SRR LA

4 YRR EIRR IR LE

g) Dunancosu aKmugy, Obpicany 3a mvp2ysane
MHAHCOB
Y aKTHUBH, JbprKaHu 32 npoaax0a, ca aKUuH, o6nurauwy, JJLK v gpyru puHaHCOBY | IKTHBH.
' ¢

npuao0UTH C HaM ;
npuoBuree o m:p::p}r?so na Gbaar mpojafcHu B KPATKOCPOHEH MeproA ¢ el peany3y] aHe Ha
KTH u KaTeropus ce KnacuuumpaT B GasiaHca KaTo TEKYLIW aKTUBH

(7)
{( é ;ﬁurz;:e :;e:lw“c;uuﬂ, GbIHUKHANU NbPBOHAYANHO 8 npeonpuAmueno
BB3HMKH
i npeﬂomm,ﬂe e a:lm czo TpeANpUATHETO, Ca ¢rHaHCOBU aKTHBY, Cb34a/ICHH NOoCp: ICTB
Lline KTH O e m?xe ,Ha 1:3" WM YCITyTH Ha Ja/IeH ae6utop.Te ca BIIOIEHH B Ch TaBaOM
AKTUBH, KITIO U C NMajJicK NoBeUe 12 -
cexymxnacu - ot 12 Mecena cneg Karta
dyippaT KaTo HETEKYIIH. TTpesocTaBEeHUTE KPEAUTH " Baemmmﬂc); B:;::Biaﬂaﬂc o
T B C* €TOBOA-




Hun GalaHC B KATEropyusTa Ha ,,TBPrOBCKH M APYTH B3€MaHHs™ U MapHYHU CPEACTBA Y MapUiHU €KBHBA-
JIGHTH.

(6) Punancoeu axmueu, obsasenu 3a npooaicéa
(DuHaHCOBHTE aKTHBY, OOABEHH 3a NpoAaxOa ca NpUAOOHUTH (PMHAHCOBM aKTHBH, HEKNACU(ULIMPAHH B
HUKOs Apyra Karteropusa.Te ce BKIIOYBAT B ALJITOCPOYHUTE aKTHBH, OCBEH aKO PHKOBOACTBOTO MMa
HaMepeHue Ja NpoJaJie MHBECTULIMHMTE B epHox 10 12 Mecelia OT JaTraTa Ha (PMHAHCOBUSA OTYET.
Hoxynkure 1 npogax6uTe Ha GUHAHCOBH AKTUBM CE OTUMTAT Ha Ga3a faTaTa Ha ypexaaHe - JaTara, Ha
KOSITO COOCTBEHOCTTa BBPXY LICHHUTE KHIDKA Ce MpeXBbpiiAd BbpXY JlpyxectBoro. HuBecTHuMUTE
ITBPBOHAYAHO C€ MPU3HABAT M0 CIpaBe[UIMBaTa CTOMHOCT Ha JaTaTa ypexjaHe IUTIOC PasXOauTe 1o
caenkara.PMHAHCOBUTE aKTUBH C€ OTIIMCBAT, KOTaTo MpaBaTa 3a MOojyYaBaHe Ha MapPUYHWTE MOTOLHU OT
WHBECTHLMHMTE Ca M3TCKIM Wi ca OWiM npexBbpicHM M JIpy:KECTBOTO € 3aryOWwio KOHTPON BLPXY
axtusute.lleyanOure ¥ 3aryOure, NMPOM3THYAIM OT MPEOLICHKA Ha (MHAHCOBM aKTHBH, AbPXKAHM 34
ThpryBaHe, MO CIpaBeJiMBa CTOMHOCT ce BIUIIOYBAT B OTYETa 33 MPUXOAMTE H Pa3sXOAVTe IO CTaTUATa
,»Pa3Xoly 3a JIMXBU M APYTH (GMUHAHCOBM pasxoau” WM ,,JIpyru JuxBU U (PUHAHCOBU MpuXoAM” 3a
Mepuoza, Npe3 KOMTO ca BE3HMKHAIM.
I[IpuxoanTe OT JIMXBU U AUBHUACHTH OT (PUHAHCOBH aKTHBH, XbPXAHM 34 ThPryBaHe, c€ MOCOYBAT B
oT4eTa 32 MPUXOAUTE M Pa3XOAMTE KaTo 4acT OT ,,JIpyrn JMXBM M (PMHAHCOBM NMPHXOAM~, KOTaTo
Jlpy>xecTBOTO MpHAOGHe MPaBo Aa NOJyH ILIallaHe
2.5.2. Hugecmuyuu @ ovuiepnu opycecmsa
JlsArocpoyHuTe MHBECTHLMH, TMPEICTABIABALIY aKUMK U JAI0BE B JBIUCPHH APYXECTBA, Ca MpEA-
CTaBEHH BHB (PUHAHCOBHSA OTYET MO ceOECTOHHOCT MOpaay TOBA, Y€ MHBECTHLMUTE B IBINEPHU JpY-
JKECTBa HE Ce ThPryBaT Ha aKTHBEeH Na3ap. ToBa 0OCTOATENCTBO HE J1aBa Bh3-MOKHOCT JIa €€ OCUTYDPST
KOTHPOBKM HA Ta3apHM LIEHM Ha aKTMBEH Ma3ap, KOMTO Ja W3pasfiBaT AOCTATBYHO JOCTOBEPHO
CrpaBe[UIMBATa CTOMHOCT Ha Te3W aKiuM M Jsuiose . Cpimo Taka GHACIOTO GPYHKIMOHMpPAHE HA TE3H
JPYXECTBa € CBBP3aHO C ONpEEJCHH HECHMTYPHOCTH, 332 Na MOraT Jia C€ HalpaBsT JOCTATBYHO
pas’yMHH ¥ OOOCHOBaHM [BJITOCPOYHH TPEATIONOKEHUS 3a W3UMCISIBAHETO Ha CrpaBe/IMBaTa
CTOMHOCT Ha TEXHUTE aKIMKM M ASJIOBE Ype3 APYry oleHbYHU MeToau. IIpurexasanure oT
APYECTBOTO JBLIrOCPOYHH MHBECTHIIMM TOIEKAT Ha nipernes 3a obesuenka. [lpu ycranopsBane Ha
ycnoBus 3a 0Ge3LeHKa, ChUIATa Ce OTpa3sBa B OTHETA 32 IPUXOAUTE U PasXOAUTe.
2.5.3. Hueecmuuyuu 8 acoyuupany npeonpunamun
JIBNTOCPOYHMTE HWHBECTHULMM, MPEACTABIABAINM AKUMM W OUIOBE B acOLWMMPaHM [PYXKECTBa, ca
NpECTaBEHH BbB (MHAHCOBHA OTHET IO lieHa Ha npuaoGusaHe (ceGeCTOMHOCT) Mopamy TOBa, 4e
TAKMBA MHBECTHLMM B TIOBEYETO CJIy4au He ce ThpryBaT Ha (OHAOBM GOpPCH M ClipaBeIMBaTa UM
cTOMHOCT He MOxe Aa Gbae onpeaesieHa HaleXkIHO no Apyr HauuH . [IpureicaBaHuTe OT APYIKECTBOTO
MHBECTHLMM B aCOLMHMPAHU MPEANPUATHA MOUIEKAT Ha npernien 3a obesuenka. [Ipu ycraHOBSBaHe Ha
ycnosus 3a ofe3ueHKa, 3ary6ara ot ofeslieHKa ce OTpassBa Karo pasxo]l B OTHETa 32 MPUXOAHUTE U
pas3xoauTe.
2.6. Cmoxoeo-mamepuainy sanacy

CTOKOBO-MAaTEPUAIHUTE 3allaCH C€ CBCTOAT OT MaTepuand, MNpOAyKUMA M CTOKH.
Matepyanure U CTOKWTE C€ OLEHABAT MbPBOHAYAIHO MO NEHA HA npuaoOHBaHe, BIIIOYBAINA
noxymHata ueHa (Ge3 sp3cTaHoBUMH faHbiy — JUIC 1 axuwsy, U TBProBCKH OTCTBHIIKH) ILTIOC MPEKUTE
pasxoau mo AocraBkata. I'0ToBaTa TPOAYKUMS W HE3aBBPUICHOTO MPOM3BOACTBO CE€ OLCHABAT
THPBOHAYATHO MO MNPOM3BOJACTBEHA CEOECTOMHOCT, KOATO BKIIOYBA MPEKMTE NPOU3BOACTBEHH
pa3sxoy ¥ s OGLIONPOM3-BOACTBEHH Pa3xoan.OGIONPOH3BOICTBEHUTE Pa3XOAX €& pasIpelenaT ¢
M3NO/3BaHe HA KOG(UUMEHTH 3a pasnpefeneHue Ha Oasata Ha  QaxTmyeckus obem Ha
POM3BOJICTBOTO, M3MEPEH B YOBEKOYACOBE WM MalllMHO4acose.B fanaHca CTOKOBO-MaTepHAIHUTE
3amacd ce MOCOuYBAaT MO MO-HMCKAaTa OT IEHaTa Ha NpuaoOWBaHe/ceGeCTOMHOCTTa M HETHaTa
peammsupyeMa croiiHocT. Hernara peaiusyema CTOMHOCT e  O4YakBaHaTa NpOJAXHA LCHA B
HOpPMaJIHHUs XOJ Ha NEeHHOCTTa, HaMalleHa ¢ MPAKO CBBHP3aHUTE C nponaxGara pasxoau. Pasnukara
Mei/Iy TO-BHCOKATa LieHa Ha NMpuaoGuBaHe/ceGecTOMHOCT M HETHATa pealusyeMa CTOHHOCT € sary6a
oT obe3nenka. Ts ce OTUMTa KATO TEKYLH Pa3Xo[ M Ce MPEeJCTaBs B OTUETA 3 NPUXOUTE U Pa3XOAUTE
no cTaTuATa ,,Pazxonu 3a obGe3ueHka” .CTOKOBO-MaTEPUAIHUTE 3aMlaCH CE OTMHMCBAT M OTYMTAT KaTo
pa3xol B OTHETa 3a MPUXOJMTE M Pa3XOAUTE NPH NMOTPEOICHUETO WK npoaax0aTa UM MO MeToJa
“cpeHa NpeTeryieHa ieHa/cebecToHoCT”.




KsM 31.12.2008 r. npeanpusTHETO He € 0GE3LEHMIIO CTOKOBO-MATEPHAIHH 3aI1acH.
(3aGenexka: axo e obe3uenmno CM3, ce nocousar cymarta Ha 3ary6ara oT 06e3LeHKa, OTYETEHa KATO
pasxox (1. 12, ,,r”, CC 2) u obcrosTencTBaTa, AOBEIU 10 PU3HABaHE Ha 3ary6a oT obe3LeHKa (t. 12,
»€7,CC 2)).JlpyKecTBOTO CcuMTa, Ye pa3iMkaTa MeKAy OanaHcOBaTa CTOMHOCT HAa MaTepHAIHHTE
3amacy ¥ TAXHaTa NasapHa LeHa He € ChilecTBeHa (3abenexka: ako passiMKaTa € CHLIECTBEHA, TS Ce
OMOBECTSABA MO KaTEropuM CTOKOBO-MarepuanHu 3amacu (T. 12, ,px” ,CC 2).JIpyecTBOTO He e
MPEeAOCTaBIIIO KATO 00€3MEYEHIE Ha CBOM 3ab/DKEHUA CTOKOBO-MaTepUaiHu 3anacy (3abenexxka; ako
¢ npeaocrasuyio CM3 kaTo obe3neucHue Ha 3a€MHM M JPYTH 3a/b/DKEHHUA, C€ OMOBECTABA OTYETHATA
cToHOCT Ha Takuea CM3).
2.7 Tupzoscku a3zemanun

Trprosckure B3eManus, KOMTO ca 6e3 (HKCHpaH majex, ce MPU3HABAT ITHPBOHAYAIHO IO
ueHa Ha npugobuBane. B Ganaxca ce mocouBaT Mo LeHa Ha NPUAOGUBaHe, HAMAJIEHA C CBEHTYaIHA
3aryba or oOe3ueHka nopagu HechOHpaeMocT. 3aryGa oT obe3ueHKa C€ OTYMTA B Ciydaii, ue
CBIIECTBYBa OOEKTMBHO JOKa3aTencTBo, 4e J[py:KecTBOTO HsAMa Ja GbAe B ChCTOsHME A2 cubepe
BCUYKHU JbJDKMMH CYMH CBITIACHO [TbPBOHAYAITHUTE YCJIOBHUSA M0 OTHOLICHHE Ha ChOTBETHOTO B3EMaHe
KaTo: 3HAYWTEJIHM (MHAHCOBM 3aTPYAHEHHS Ha [UTBKHUKA, BEPOATHOCT 3a o00ABABaHE B
HECHCTOATETHOCT U JIMKBUAALWS, ()MHAHCOBO MPECTPYKTYPHpPaHe WM HEBBE3MOXKHOCT 3a M3INIAINaHe
Ha 3axbiDkeHuero (mosede ot 360 anum). banancoBaTta CTOHHOCT Ha aKTHMBa ce HaMalIsfBa Ype3
H3MO/I3BaHETO Ha KOPEKTHBHA CMETKA 3a 00e3licHKa, a CTOMHOCTTa Ha 3ary6ata ce oTpa3sfBa B OT4ETa
33 NMPUXOAMTE W pa3XOAWTE KaTo pasxoiM 3a obe3sneHka .JIpy’KeCTBOTO € ONpPEAENWIO CIEAHUTE
KpUTepHM 3a KIacuUIMpaHe Ha B3E€MaHHATA KaTo B3CMaHWA, MOJIEKAlM Ha obe3leHKa:-
HEMOraceHu B3EMaHMs C TEpHOA HAa BB3HWKBaHE Hajl €[Ha roAHa, 3a KOMTO ChLIECTBYBa BHCOKA
CTENEeH Ha HECHTI'YPHOCT 3a MHKAaCHPaHETO MM;- OOsABsBaHe Ha JUIHKHHMKA B HECHCTOATENHOCT W/HIM

JIMKBUIALIHS,;

- npeKpaTaBaHe Ha W3ITHIHUTETHO NPOU3BOACTRO 6e3 [la € YIOBJIETBOPEHO B3EMAHETO.
2.8. Ilapuunu cpedcmsa
TNapuuHuTe CPEACTBAa BIJIIOYBAT MAapUYHWTE HAIMYHOCTH (NMapH4HM cpeiacTBa B Opoil M
NapyuuHM CPeJCTBAa MO paslUIAMIaTeNHH M Apyru OescpouHu OGaHKOBM CMETKHM) M [apUYHUTE
eKBUBAICHTH. IlapUuHWTE EKBUBAICHTH Ca KPAaTKOCPOYHM BHCOKOJMKBH/IHHM BIIOKEHHs, KOHUTO ca
JECHO OGpaTUMM B MApUYHN CYMH ¥ KOMTO CBHIBPXKAT HE3HAUMTE/ICH PUCK OT MPOMAHA B CTOMHOCTTa
UM, KaTo CPOYHM ACTO3UTH M JPYTH HHBECTHLIMH C NaJex 10 3 Mecela.
3a LeIMTE Ha U3rOTBAHETO Ha OTYETA 32 MAPUYHUTE MOTOLM:
® mNapUYHWTE MOCTHIUICHHA OT KIMEHTH W MapHYHWTE IUIAWAHUA KbM JOCTAaBYHLM Ca
npexcrasenu 6pyTHO, ¢ BmoueH JIJIC (20%);
TOMYYEHWTE JIMXBY N0 Pa3ILIallaTeIHN CMETKH Ca NMPEACTaBEeHH B OnepaTUBHaTa AeHHOCT;
MONy4YEHWTE JOXOAM W AWBHACHTH OT WHBECTHLUMM — KATO HMHBECTHLMOHHA AEHHOCT,
JOKOJIKOTO MO CHABPXAHWE TE3H ONEpalMH MNPEACTAaBAABAT MHBECTHPAHE HAa CBOOOXHM
pecypcH Ha JIpy»KecTBOTO;
®  [ONyucHWTE/TIATEHWTE [NIABHULM M JIAXBH MO TNOJYYeHHM 3a€MM — KaTO (HHaHCHpalla
JeHHOCT.
CpotmuTe AeTIo3uTH B GaHKM ¢ Maex OT 3 Mecera M0 €HA FO/HA ca MpeACTaBeHy B Ganarica ro
cratasTa” JIpyrd B3eMaHHs” B ChCTABA HA TEKyLIWIC aKTWUBM. BaHKOBMAT OBBPAPaQT € IOCOYEH KaTo
KPaTKOCPOYHO 3a/Tb/DKEHHE 110 CTATHATA ,,33Ab/DKEHHA KbM (PUHAHCOBY NPE/MIPUSTHS

2.9. IIpuxodu
TIpuxoauTe B APYHKECTBOTO CE MPU3HABAT Ha 6a3a MpUHLMIA 32 HAYMCIIABAHE U IO CTENCHTA,

N0 KOSTO CTOMAHCKMTE H3rOI¥ Ce€ MPUAOOMBAT OT APYNECTBOTO M JOKONKOTO NPHUXOAWTE MOrar
HAJSKAHO 1A Ce H3MEPST.

TIpn nponaxGuTe Ha CTOKM MPHXOJHUTE CE MPU3HABAT, KOraTO BCHUKY ChLIECTBCHH PHCKOBE H
1031, NPOM3THYALIH OT TAXHATa COGCTBEHOCT MPEMHUHABAT B KyIMyBa4a.

IIpr NpelOCTAaBSHETO Ha YCIHyry, NMPUXOAWTE CE MpH3HABAT, KATO Ce OTHMTA €Tanma Ha
3aBBPUICHOCT Ha CAE/IKATa KbM AaTaTa Ha GanaHca, ako To3u eTan MoXe Aa Gble HaIeK/IHO H3IMEPEH,
KAKTO M Pa3sXxOAWTe, U3BBPIICHH MO CAE/IKATA ¥ Pa3XOUTE 33 MPUKITIOYBAHETO H.

[puxoaWTe OT AMBMACHTM C€ NPU3HABAT , KOraTto €€ YCTAHOBH IPABOTO 3a TAXHOTO

NoJTy4aBaHe.
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Pasxopure B npyxectBoTO Ce nMpusHaBar B MoMeHTa Ha TAXHOTO BB3HUKBAHE W Ha Oasa
NPUHLIUIINTE HA HAYKCIISIBAHE U CHIIOCTABHMOCT.
?asxonm 3a GbAelIM NEpHONM Ce OTIaraT 3a NPU3HABaHe KATO TEeKyI pa3Xox 3a NepuoAa,
NPE3 KOMTO JOrOBOPHTE 3a KOUTO CE OTHACAT, CE U3IThJTHSBAT.
DUHAHCOBHTE Pa3XO/H CE BIUTIOYBAT B OTUETA 33 IPUXOIUTE U Pa3xoAuTe, KOraTo BL3HUKHAT,
M CE& CBCTOAT OT: JIMXBEHM PasXOiM, BKJI. GaHKOBM TaKCH W APYTM MpPEKH PasXOmy Mo KpeauTd U
GaHKOBH rapaHLUH, KyPCOBH Pa3IMKH OT BATYTHH 3a€MH .
2.11. Ocnosen xanuman u pezepgu
3a 00
HUBEPA TTPOEKT OO/ ,kato Apy»XecTBO ¢ OrpaHHYeHa OTTOBOPHOCT € OT KAaTEropHaTa Ha
KanuTalloBUTE IPYXKECTBA, KOUTO €2 3a/{b/DKCHH [a PETUCTPUPAT B THProBCKHS PETHCTBP ONpeeNieH
MMHHMAJICH pa3Mep Ha KaruTaia (OCHOBEH KamuTai), CTy)Kell KaTo o0e3nedYeHue Ha KPEAUTOPUTE Ha
ApYIKECTBOTO C OIVICA YAOBIETBOPABAHE Ha TEXHWTe B3eMaHHMd. ChHAPY)KHULWMTE OTTOBApAT 3a
3a[{b/DKCHHATa Ha APYIKSCTBOTO IO pasMepa Ha CBOETO JSUIOBO y4aCTHE B KamuTajga M MOTAar jga
NMPEeTeHAVPAT BPhIUAHE Ha TOBA Y4aCTHE CaMO B MPOM3BOACTBO MO JHUKBUAALNA WK HECHCTOSTEIHOCT.
Tﬁgroncm;rr 3aKOH HE MPEABIDK/A 3aAb/DKCHUE Ha APYXECTBOTO Ja opMupa doHz ,,Pesepsen”, HO
TBY KaTO APYKECTBEHMAT JOroBOP MPEJBIDK/A TaKaBa BB3MOXHOCT, Ca Ch3AafCHH APYTH PE3ePBH,
KaTo pasMepbT M PEAbT 32 OTUMCICHHATA MO TAX, KAKTO W HAYMHBT 33 M3MOJI3BAHETO M
NpeAHA3HAUCHUETO UM Ce onpenesat oT O6moTo crépaHue Ha ChAPYIKHULIMTE.
Ilpes 2008 r. OCHOBHMAT KamMTal Ha APYXECTBOTO He € NpOMeHsH. PaimepsT My
CHOTBETCTBA Ha pasMepa My, BIUCaH B ThProBCKUA PErUCTHP.
2.12. Tvpzoecku 3advicenun
3agb/DKCHHATa KbM JOCTaBYMLM W APYIMTe TEKYLUW 3aJb/UKCHHS C€ OTYHUTAT IO
CTOMHOCTTa Ha OPWUTHHAIHWUTE (axTypn (ceOecTOHHOCT), KOSTO Ce NpueMa 3a ChpaBeajIdBaTa
CTOMHOCT Ha CAeNIKaTa, KoATO mie 6b/ic H3IUIaTeHa B ObAeLe CpelLy MOIyUeHUTe CTOKH U YCITyTH.
2.13. 3aemu
IMomyueHuTe 3acMH ce NMPH3HABAT ITBPBOHAYAJHO IO JOroBOpeHaTa cyMa. Pasxoaute no
cleIKaTa 3a NOJY4CHHs 3a€M Ce OTUMTAT KaTo TeKyIH (PUHAHCOBM pa3sXoA B OTYETa 32 MPUXOAUTE
u pasxoaure. ITocnensaimara oleHka Ha 3a€MHTE € MO aMOPTH3MpYeMa CTOMHOCT, MpeACTaBIgBalia
ITbPBOHAYaJIHO OTYETEHaTa CTOMHOCT, HaMalleHa ¢ BHOCKHTE 3a oracsBaHe Ha riiaBHuIata. Jlnxsure
N0 3aeMa Ceé OTYMTAT KaTo TEKyIl¥ (MHAHCOBM Pa3sXOfy B OTYETa 33 MPUXOQUTE M PasXOmuTe B
NEPUOAA, B KOHTO ca W3BBPINCHH.
3aemuTe ce KIacH(pULIpAT KATO KPaTKOCPOYHH 3aJb/DKEHUs, aKO ca ChC CPOK Ha moracsisaHe Ao 1 r., , u
KaTO JTHJITOCPOYHH — aKO Ca ChC CPOK Ha noracsiBaHe Hap 1 r. BaHkoBuTe 3aeMu ce npexacrastT B 6anaHca
Mo craruiTa ,,3aXb/DKEHUA KbM (UHAHCOBY HMHCTMTYLMW . 3aeMMTe, TNOMYYeHH OT CBBP3aHM JIMIA, Ce
[OCOYBAT MO CTATHATA “3aJb/DKCHHA KbM MNpPEANpUATHA OT Ipyna” WM ,,3aXb/DKCHUA, CBBP3aHU C
aCOLMMPAHU M CMECCHH NMPEATIPUSTHA , B 3aBUCMMOCT OT CITy4ast.

2.14. Texywiu u omcpouenu 0anvuu 6bpxy 00x00a
PasxoguTe 3a NaHbLM 3a NMEpPUOAA BKJIIOYBAT TEKyLHM W OTCPOYCHH JaHbuM. Texymusr

naHbk 3a 2008 r. ChIIaCHO M3MCKBAHMATA Ha 3aKOHA 3a KOPIOPaTHBHOTO NOJOXOAHO objlaraHe € B
B pasmep Ha 10 % BBpXy oGnaracmara neqait6a (3a 2007 r. craskata € cbwo 10 %).

TIpu npeoGpasysaHe Ha CUeTOBOAHATA NedanGa B JaHBYHO o6maraeMa nedanba ce OTYMTAT aKTHBH M
NacHBH 1O OTCPOYEHH AaHbiM. TTackBM MO OTCPOYEHM JaHBLM CE MPH3HABAT 32 BCHUKM ob/araeMu
AaHbUHM BPEMEHHHM Pa3iMKH. AKTHBH NO OTCPOYCHU NaHbLM CE MPHU3HABAT CaMO 32 HaMalsAeMH
JaHbYHM BPEMEHHM Da3/iMKH, JOKOJKOTO € BEPOATHO TAXHOTO BB3CTAHOBABaHE NP HAIMIHETO Ha
obnaraema mneuyan6Ga mpe3 CleABalld TFOAWHH. AKTHBHMTE W MAaCHBMUTE TIO OTCPOYEHM AaHBLM ce
OLICHABAT Ha 0a3a AaHBUHUTE CTaBKH, KOMTO CE& OvYaKBa Na ce NpWiaraT 3a NMEpPHOAa, MNpe3 KOWTO

aKTHBHTE IIE CE PEAllN3HUPAT, a MACHBUTE IIE CE YPEOsT.
KoM 31.12.2008 r. [Ipy»xecTBOTO HE € MPU3HAIO aKTUBH M [IACHBH 110 OTCPOYCHH JaHBLM.

2.15. loxodu na naemu nuua

TpynoBuTe ¥ OCUTYPHTEHN OTHOLICHUsA C MepCoHala CE OCHOBaBaT Ha pasnopeadure Ha
Konexkca Ha Tpyaa ¥ Ha  JeHCTBAIOTO OCHIYPHUTENHO 3aKOHOJATENCTBO. Pazmepute Ha
OCHTypUTEJIHATE BHOCKM C€  ONpPEeAensT  CBbIVIaCHO NEeHCKTBALIOTO  3aKOHOJATENICTBO.
KpaTKocpouHUTE BB3HArpaXACHUs Ha MEpCOHaNa MoA dopmara Ha 3aIUTaTH, NPEMHH W COLMATHU
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AoI1amiaHus M MpUAOGMBKM Ce NMPU3HABAT KATO PasXod B OTYETA 32 NPUXOJMTE M Pa3Xo[uTe B
NEpHOAa, B KOHTO € MONOKEH TPYABT 3a TAX WIM Ca M3NBJIHEHH H3UCKBAHMATA 32 THXHOTO
To/lyHaBane, U KaTo TEeKyllO 3afb/DKeHWe (Ciie] MPUCNafaHe Ha BCHYKM [UIATEHH BeYe CyMM U
nonaraud ce yApBKKHM) B pasMeEp Ha HEAWUCKOHTHpaHAaTA MM cyMma. JIbDKUMHTE BHOCKM 3a
COLMANHOTO W 3[paBHO OCHTYpsIBaHE C€ MNpU3HABAT KAaTO TEKyIl pa3Xod W 3aAbIDKCHHE B
HEZIMCKOHTHMPAH pasMep B NEPHO/a Ha HAYHCIIIBAHE Ha ChOTBETHHTE JOXOMH, C KOMTO Ca CBBP3aHH.
3a Hem3no/3BaHM MiaTeHM (KOMIEHCHPYEMH) OTIYCKM KbM J1aTaTa Ha (JMHAHCOBHS OTYET Ce
Ha4YMC/IBa 3aAbJDKCHHE, KOETO Ce OLICHSABA M0 CyMara, KOATO C€ OYaKBa Aa OBbIe M3IUIaTeHa KaTo
pe3yaTaT oOT HEU3ION3BaHOTO [MPaBO Ha HATpymaH OTHyCcK. B  oueHkara ce BKIOYBAT
npub/IM3KTENHAT MPELIEHKA 32 PA3XO/IUTE 32 CAMUTEe BB3HATPAIUICHNUS M PA3XOJMTe 3a OCHT'YPHTEJIHH
BHOCKH, KOHTO paGOTOAATENAT JBIDKH BBPXY Te3u cymMH (DMHAHCOBUTE OTHOIEHMS ¢ paGOTHULITE U
CITyXMTEIATE B JIPY>KECTBOTO CE OCHOBaBaT Ha pasnopenOure Ha Komekca Ha Tpyaa u Ha
pasnopeabuTe Ha ACHCTBALIOTO OCUTYPHUTENHO 3aKOHOATENICTBO.

CsritacHo pasnopenbute Ha Konekca Ha Tpyza, paGoToAaTensT HMa 3ab/DKEHNE Aa W3ILIATH
NP MpEKpaTABaHe Ha TPYAOBUA JOTOBOP 00e3IIETEHHUS 3a:

® HECMAa3€eHO MPEU3BECTHE -~ GPYTHOTO TPYAOBO BE3HATPAXKICHHE 32 €IMH MECeLL;

® MOpajy 3aKpHBaHE Ha MPESANPWITHETO WIM HAa 4acT OT HEro, ChKpallaBaHe B INaTa,
HamaisBane Ha ofema Ha paGoTa u cnupaHe Ha paGota 3a noBede OT 15 AHM M Jp. — He NoBeYe OT
enHa 6pyTHa MeceuHa paGoTHa 3aruiaTa;

® Mpy NpeKpaTiBaHe Ha TPYAOBHA AOroBOp mopaiu Goject — obe3weTeHHe B pasMep Ha
GpyTHOTO TPYAOBO BB3HaTpaXKICHKE 32 JBa MECELIA, aKO MMa Haii-MaJIKO NET IOJAMHHU TPYAOB CTAX U
npe3 NOC/IEAHUTE NET FOAMHY HE € NoJTydaBan o0e3leTeHHe Ha ChIIOTO OCHOBAHYE;

® Npy MEHCHOHUPaHe — OT 2 10 6 OpPYTHM Mece4HH PaGOTHH 3arUIaTH CHOPE TPYAOBHS CTAX B
IPY’KECTBOTO;

® 32 HEM3MNOJI3BAaH IJIATCH IOJMILICH OTIYCK - 32 CbOTBETHHUTE FOAMHM 3a BPEMETO, KOETO Ce
NpPU3HAaBA 32 TPYAOB CTAX.

Cnen ¥3IUIAIAHETO Ha NMOCOYCHHTE obeslleTeHus 3a paboToAaress He NMPOU3THYAT APYTH
3aTBJDKEHUS KbM PaOOTHULIUTE U CITY KUTEIIUTE.

2.16. IlIposusuu
IIpoBH3HM ce NPU3HABAT KOraTO APYKECTBOTO MMa HACTOALIO (KOHCTPYKTHBHO HIJIM MIPABHO)

3a(b/DKEHUE B pe3yJITaT HA MUHAJIO CHOWTHE, U € BEPOATHO Y€ IMOracABaHETO/YPEKAaHETO HA TOBA
3ab/DKEHHE € CBhp3aHO C H3TH4YaHe Ha pecypcu. Ilposusumre ce oueHsBar Ha 6a3a Haii-nobparta
npubIM3KTENTHA NPELCHKa Ha PHKOBOJCTBOTO KbM JaTaTa Ha GanaHca 3a pa3xoauTte, HEOOXOAUMH 32
YPEKIAHETO HAa CBOTBETHOTO 3aabipkeHue. IIpuGnusurenHata OuLEHKAa ce MUCKOHTHPa, KOraro
MafIeXbT Ha 32Jb/DKEHHUETO € ABJITOCPOYCH.

2.17. Ilpusnagane na npuxodu
IMpuxoauTe BITOYBAT CNpaBeUIMBATa LIHa Ha MOJYHMEHOTO WJIM MOIEXKALIO Ha [OJTy4aBaHe

IJIalaHe Wik Bh3HArpaKACHHUE 3a NPOAAACHUTE CTOKH M YCIIYTH B HOPMaJIHMSI XOJ Ha JeiHOCTTa Ha
Hpyxectsoto. [Ipuxoaute ca nocoueHn HeTHO oT JIJIC, BBpHATH CTOKH WM IPEAOCTABEHH OTCTHITKH

Jpy’xecTBOTO NpU3HaBa NMPUXOIAM, KOraTo CymMaTa Ha NpHXoAa Moxe Aa ObAe HaAeKIHO
omnpeneeHa, KOrato € Bb3MOXKHO TO Ja MOJIy4H ObAeLu¥ MKOHOMUUECKH H3rOJM, ¥ KOraTo OTroBaps
Ha cnielUYHN KPUTEPUH 32 BCAKa AcHHOCT Ha JIpy»kecTBOTO, KOHKpPETH3UpaHH 1o-aoimy. Cymara Ha
MpUXoJa He ce MpHeMa 3a HaJCKAHO W3MEpHMa, NOKATO HE C€ pa3pellaT BCHYKM YCIOBHM
obcroaTencTBa,  CBbp3aHM cC mnpofgaxbara. JIpy:kecTBOTO OCHOBaBa CBOWTE TNPELICHKH Ha
HCTOPHYECKUTE PE3YJITaTH, KaTo B3eMa NpPe/IBUA BUAA Ha KIMEHTA, BUAA Ha CACJIKAaTa U OCOOEHOCTHTE
Ha BCSIKO CIIOpasyMeHHe.

(a) IIpooasicba na cmoxu — npodadicba na edpoJlpyecTBOTO NPOM3BENAA M NMPOAABA ITRIHA
ramMa or  M3Jeiusl Ha mnasapa Ha eapo. IIpuxoaute oT mpoJakxOM Ha CTOKM ce NpH3HaBaT, KOraTo
PHUCKOBETE M MOJI3NTE Ca MPEXBBPJICHH Ha THProBeLa Ha €po, KIMEHTHT HMa MbjHaTa cBoGoxa Aa
onpenes HAYUHUTE U LIEHUTe 3a poAax6a, ¥ HiIMa HEU3ITBJIHECHHU 33/Tb/DKCHHUSA, KOUTO GMXa MOIIHM 1a
BB3NPENATCTBAT MPUEMAHETO Ha CTOKaTa OT Thproseiia. JlocTaBKaTa He Ce CUMTA 3a OCBHUICCTBEHa,
JIOKaTO PUCKOBETE OT MOrMBaHe U 3aryOu He ce NPeXBHPIIST HA THProselia W/Wiy A0KaTO ThProBELbT
He TIpreMe NpPOAYKTHTE CHOOPa3HO JOroBOpa 3a MpoAak0ba, WM MPOBHU3OPHHUS CPOK 32 NpHUEMaHe Ha
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CTOKaTa © M3TeKBJI, WM Nokato JIpyKecTBOTO He chbGepe OGEKTUBHM IOKA3aTENICTBA, Ye BCHUKU
KPUTEpHY 32 NPHEMAHETO Ca U3IThJIHEHH.

CroxuTe 4ecTo Ce NMPOAABAT C OTCTHIKM 32 KONHYECTBO; KIHEHTHTE MMAT MpPaBO Ja BBPHAT
HCKA“eCTBEHUTE TPOAYKTH Ha TEproBeua Ha eapo. IMponaxGure ce npusHasat Ha 6a3a Ha LeHWTE,
OMpEe/eNIeHH C I0TOBOPHTE 32 NMPOoAaxGa, HAMANIEHH C OYaKBAHUTE OTCTBIKHM 32 KONWUECTBO M BHPHATA
CTOKa B MOMEHTa Ha npoiakGara. OYaKBaHUST €BEHTYAICH Pa3Mep OTCTHIKHM M Ha BHPHATA CTOKA U
TMPORYKIMs Ce onpezens Ha 6a3a Ha HATPyMaHHsA JOCETAIIEH OMKUT M OYaKBZHHUTE OJMITHY POAAKOH.
KbM MomeHTa B oT4MTaHeTO Ha nmpoAaxGuTe He MPUCHCTBAT €IEMEHTH Ha (MHAHCHDAHE, Thil KaTo
npojaxGuTe Ca ChC CPOK Ha M3IUIallaHe OT 60 ieHa, KOETO € B ChOTBETCTBHE C NA3apHATA MPAKTHKA.

(6) IIpooadicba na cmoxu — npodaicbu Ha Opebro

dupMmaTa OpojaBa CTOKM M JAPYTM H3JIEHA 4pe3 BEPHra OT MarasuHH 3a NMPOAMKOH Ha
Ape6uo. IIpuxoaute oT NpoaaxOyu Ha CTOKHM Ce NPH3HABAT, KOraTo NpeanpusTue oT ['pynata npojasa
CTOKaTa Ha KiuenTa. IIponaxbure Ha JpeGHO OGMKHOBEHO Ce M3BBPIUBAT B GpOi WM Ype3 KpeuTHH
KapTtu

(8) IIpooaoicou na ycayzu

I'pynata npenoctaBs peKIaMHH YCIYyrH 4pe3 OTHABaHE, HA PEKJIaMHH ChOPHKEHHS IOX
HaeM. Te3n ycmyrm ce W3BBpIIBAT NpPH YCJIOBUATZ ‘HA NOTOBOPH ¢ (PUKCHMpaHa LEeHa WIM LEHa
onpenencHa Ha 6a3sa M3Pa3XONICHOTO BPEME M MaTepHalld, KaTo CPOKBT Ha JAOrOBOPMTE Bapupa
OCHOBHO OT MO-MaJIKO OT Mecel{ 0 TP Mecela ¥ AOPH FOAMHA.

Ipuxonure OT NOroBOpHU C LIEHH ONPEACICHH CIIOPEA H3Pa3XOAEHOTO BPEME U M3BBPINCHUTE
Pa3xXoAu 3a MaTE€pHAIH — OCHOBHO OT PEeKJIaMHHTE YCIYTM — ce Npu3HaBa Ha (a3a NpoLeHTa Ha
3aBbpIIeHOCT. IIpMXoxbT OOMKHOBEHO Ce NMpH3HAaBa NPONOPLMOHATHO HA MEPHUOaa , 32 KOMTO €
CKJIIOYEH JIOrOBOpa ¥ ChIVIACHO AOTOBOPHUTE YC/IOBHA. . [IpHxo[u OT JOroBopH ¢ ¢pUKCHpaHa neHa 3a
M3BBPUIBAHETO HA PEKVIAMHHE YCITYTH Ce MPH3HaBa B MEpHO/a, B KOWTO Ca M3BbPIICHH, Ha JIUHeiHa
6asza 3a Bpemero Ha moroBopa. Ilpum Bb3HHKBaHe Ha OOCTOATENCTBa/MOITBJIHUTENIEH JOTOBOpP WM
aHeKc/, KOUTO MOTaT 2 NMPOMEHAT ITbPBOHAYAIIHUTE OLIEHKH Ha IPUXOJMTE, Pa3XOJUTE WIH CTEIIeHTa
Ha 3aBBPIICHOCT, TO OLIEHKUTE C€ Mperiexaar. Te3u nperieay MoraT Aa UMaT eeKT B YBEIHUCHHE
WM HaMaJIcHUe Ha OLIEHEHWTEe NMpPUXONY WIM Pa3XoQy M Ce OTpa3sBaT B NPUXOAMTE 3a NEpHOAa,
KOraTo Te3H 00CTOATEJICTBA CTaHAT U3BECTHH Ha PHKOBOACTBOTO.

(2) IIpuxoou om ev3nazpadicOenus 3a npasa (POANMy)
IMpuxoau OT BE3HArPaXXICHMA 3a MpaBa ce MPHU3HABAT Ha NPUHLIMIIA HA HAYKCIIABAHETO B 3aBUCHMOCT
OT ChABPIKAHHUETO Ha CHOTBETHOTO CIIOPa3yMEHHE.,

(0) IIpuxoou om ousudenmuy
TMpuxoa OT AMBHACHTH CE NMPU3HAaBa KOraTo CE YCTAHOBH MPaBOTO Ha TAXHOTO MOJTyYaBaHe
2.18. Tuzunzogu dozosopu
JIM3HHroBUTE AOTOBOPH, NMPY KOWTO 3HAYMUTE/IHA HACcT OT PUCKOBETE M W3rOAMTE OCTaBaT Y
JIM3HHTOAATEN, c& KIaCU(ULIPAT KAaTO eKCIUIoaTauMoHeH nv3uHr. [liamanusaTa no excnjioaTalHoH-
HHTE JIM3MHTOBM JIOTOBOPH Ce MPU3HABAT KATO TEKYIL Pa3XOA B OTYETa 3a MPUXOIAMTE K PasxoiuTe

npe3 CpoKa Ha JIU3UHTOBHS NOroOBOP.

JIV3MHTOBUTE AOTOBOPH, NPH KOWUTO 3HAYUTENIHA YacT OT PMCKOBETE M M3rOAMTE, MPOM3THYAIH OT
COOCTBEHOCTTa BBPXY aKTHBHTE, Ce NpPEXBLPJIAT Ha JIM3MHTOMOMyYaTeNs, Ce KlacHpuLMpar Karto
Q)anlﬂcon Mu3MHT.  JIBATOTpaliHM MaTepUalHM aKTUBM, NPUAOGHMTH B YC/IOBUAT2 Ha (PMHAHCOB
NM3MHT, C€ INPU3HABaT MBPBOHAHAIHO B OanaHca Ha JIM3MHIONO-Ty4aTesis MO MO-HUCKAaTa OT
CTOMHOCTTA Ha MUHMMAJHWTE JIM3HHIOBH IUIAINAHUA ¥ CIPaBeIIMBaTa CTOMHOCT HAa HACTHA aKTHB.
Ortpa3siBa ce 3ab/DKCHHE KbM JIM3MHTOZIATeNs B pa3mep Ha ofimara cyma Ha HAeMHHUTE BHOCKH Mpe3
cpoKa Ha ju3uHTa. JIUXBHTE 32 LieUA CPOK Ha JIM3MHIA CE MPU3HABAT ITHPBOHAYATHO B OayiaHCa KATO
¢uHaHCOB pa3xoA 3a GbJeIM MEpHOAM B pa3sMep Ha pasiukaTa MEXJIy ITbpPBOHAYAJIHATA OLCHKA Ha
JIM3VHTOBHS aKTHB M 3ab/DKeHUeTo no ausunra. Ilpunoburure B YCNOBHSTZ Ha (PMHAHCOB JIM3HHT
aKTHBH Ce aMOPTHU3MPAT Ha 6a3a Moe3¢H CPOK Ha M3NOJI3BAHE Ha ChOTBETHUA aKTHB.

JIn3uHroBUTE TNAIIAHMS CHABLPXKAT B ONpEAEIEHO CHOTHOLICHWE (HMHAHCOBHS pa3xoA (JIMXBa) M
fojiaraina ceé 4acT OT JIM3UHIOBOTO 3aAb/DKeHWe (rnaBHMUA). Pasxonwre 3a JMXBH, CBBpP3aHH C
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JMSHHTOBHSl AKTHB, CC PU3HABAT B OTYETA 32 NPUXOANTE M Pa3XOAUTE Mpe3 NEPHOIA HA JH3UHTOBHS

AOrOBOP, Ype3 MpuilaraHe Ha METO/A Ha €EKTUBHUAT JIMXBEH MPOLIEHT.

2.19. Pasnpedenenue na dusudenmu

Pasnpezenesuero na nuBuneHTH Ha axupoHepuTe Ha JIpyXKecTBOTO ce MPHU3HABa KAaTO 3afb/DKECHUE

BbB (PMHAHCOBUTE OTYETH B NMEPHOAA, B KOMTO AUBHACHTUTE ca onoGpenn ot O6woTo chrOpaHue Ha

JpyxectBoTo.

2.20. 3Ha9MMu CYETOBOAHN MPUONM3ATENHY OLEHKH M MPELESHKH - NPERMONIOKEHHS ¢ BUCOKA HECHTYPHOCT.

l'IpeueHm OT ONpEeRCIIALIO 3HAYCHUE ITPY npuilaraHe CY€TOBOAHATA MONNTHKA HA OPYXECTBOTO
IpuGnusutennuTe OUESHKH W TIpelieHKH ca GasMpaHW Ha HATPYMaH ONUT K Apyru ¢akropu,

BKJTIOYMTENTHO OYaKBaHHMs 3a ObAewy ChOMTHS NpH HaTMuHUTE OBCTOsTENCTBA. JIOCTOBEPHOCTTA Ha

NpuGIH3UTETHATE OLIEHKY U TIPELICHKM Ce NPEepasriiexk/aa peaoBHO.

Hpy»ecTBOTO U3BBPIIBA MPUOIMIUTENHH OLCHKM M NPELEHKH 32 LIEIUTE Ha CUETOBOXHOTO
OTYMTaHE M ONOBECTABAHE MO OTHOLICHWE Ha GBAEINM NMEpPUOIM, KOUTO MOraT Aa Ce pa3fIM4aBaT OT
¢daxTHdeckuTe .

2.20.1. Obe3uenku na ezemanun v

IIpuGnusuTennara oueHka 3a 3ary0y OT CHMHWTEIHM M HECHGMpaeMM B3E€MaHHs ce TPaBU B
Kpas Ha BCAKa (uHaHCOBa roguHa. Bsemanmsta, mpu KOMTO ca KOHCTATHPaHH TPYMHOCTH TpH
TAXHOTO ChOMpaHe B EPHO/ B IEPHOA Ha/l €1HA FOAMHA TIOAJIEKAT Ha TEKYIL aHAJIM3 33 ONpPEIeIIHe
Ha 4acTTa OT TsAX, KOATO € peajHO chOMpaeMa, a OCTaHajlaTa 4YacT A0 HOMMHAIAa Ha B3EMAaHETO
NOCJICNIOBATEIIHO Ce MPU3HAaBa B OTYETA 32 IOXOAM KaTo 3ary0a oT 00e3ueHKa.

Bcvuky ChMHUTENIHM B3€MaHHUA, KOMTO HE ca ChOpaHM B NPOAB/DKCHHE HA IOBEYE OT [BE
FONMHU C€ TPETHPaT KaTO HechOMpaemMu M ce OOe3LieHABAT WM3LLIO, JOKOJKOTO PBKOBOACTBOTO
NPELICHSABA, Y€ CHIIECTBYBA BUCOKA HECUTYPHOCT 3a TAXHOTO ChOMpaHe B Obaelle .
2.20.2.06e3yenxa na uneecmuyuu 8 Ovuiepru OpysHcecmea u Ha Pasnoolcerue u 3a npooarcou

Ha Bcsika nata Ha Gananca ppKOBOACTBOTO NMPaBH OLEHKA AATH CHLIECTBYBAT MHAMKATOPH 32
o0e3leHKa Ha HErOBUTE WHBECTULIMM B ABLIEPHH JPY)KECTBA H B APYXKECTBA ¢ MAILMHCTBEHU
y4actus. Kato ocHOBHY MHIMKaTOpH 3a 00e3lieHKa ce NMpHeMaT: 3HauYUTeNIHO peayLMpaHe Ha obema
(nan 25%) win npeycTaHOBABAHE ACHHOCTTA Ha APYXKECTBOTO, B KOSTO € MHBECTHUPAHO; OTYMTAHE Ha
3ary0W 3a MO-MPOB/DKUTENEH MMEPUOA OT BpeMe (HaX TPH TOAWHM), KAaKTO M OTYMTAHE Ha
OTPULIATE/THH HETHH aKTUBH WM aKTHBU TOJ PErMCTPHPAHUA OCHOBEH aKIIMOHEpeH KanuTal. B Te3u
ClIydayd 3a OLICHKaTa Ha HHBECTHLMUTE B IbLICPHHUTE APYXKECTBA C€ W3MOJN3BAT JIMHEH3UPaHU
OLICHUTENIM, HO Hali-Malko Ha HMBOTO Ha pasiMKaTa MexAy LeHaTa Ha npuaoGHBaHe
(ceGecToifHOCTTa) M OLICHKA HAa YYacTHETO MO METOAa Ha COOCTBEHHA KaNWTal, C JOITbIHUTETHU
KOPEKIIMM B HETHUTE aKTHBH, ONPEACIICHU MpPH NpHiaraHe Ha JAPYrH OLEHBYHHU MeToau (MONOXOAEH
MeToz, Ma3apuu 1ieHu) u ap. (ITpunoxenus 13 u 14).

KeM 31.12.2007 r. ppKOBOACTBOTO € HANpaBWIO NpeEries Ha MHBECTULMUTE B JbIICPHU
IpYXKeCTBa ¥ Ha MHBECTHLIMMTE “Ha pasnofiokeHHe W 3a npoAaxba” u Ha Oa3a Ha MHGOpMaLWMsATa 32
TE3U MHBECTULIMM, C KOATO pasloiiara € MpeLeHHIo, Ye He ca HAIMLEC HHANKATOPH 3a 00€3LCHKA.
2.20.3.lTocnedsama o00e3yeHKa HA UHGECMUWUN HA PAa3RONONCCHUE N 34 npooax3cou no
cnpageonusa cmoiinocm

TpuTexxaBaHuTe OT APYIKESCTBOTO AKIMH B MyGIMYHH JAPYXKECTBA, KOMTO C€ THPryBaT Ha
axTMBEH GOpCOB Masap ce OLCHSABAT MOC/IEABALIO MO CIpaBeliMBa CTOMHOCT, Ha 6a3za Ha “cpemHH
LEHK” 32 TBPrOBHUATA HAa TE3H aKLUH B CbOTBETHUA MECELL.

1. MPUXOIU OT IMPOJTAXBH

2008 2007

BGN "000 BGN '000

Yemyrn -

Oo6meo =0 _—-—-———.0
2. JIPYTY [IPUXOJIU OT AEMHOCTTA

2008 2007

BGN 000 BGN 000
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O6mo

3. BAJIAHCOBA CTOMHOCT HA ITPOJAJIEHY CTOKH

O6mo

4. PA3XOJIN 3A MATEPUAJIU

Hawmanenre Ha 3anacure OT HPOAYKIHS U HE3aB NP-BO
Oomo

5. PA3XOJI 3A BbHIIHHW YCIIVTU

CMP
Oomo

6. PA3XOJIH 3A TIEPCOHAJIA

O6mo

7. IPVTU PA3XOU 3A JEMHOCTTA

Oomo

Jpyzu paixodu éxnrouea ectecTBeHH GUPH U pa3XxoaH 3a JapeHus.

8. ITPUXO I OT UHBECTHUITUHN

Oomo

9. JAHBYHO OBJIA'AHE

OCHOBHHTE KOMIIOHEHTH Ha pasxoja 3a JaHbL 32 NIepHoaa, 3aBbpIIBAIll HA 31 ACKEMBpH ca.

Omuem 3a npuxodume u pazxooume

Janbuna nevan6a /3ary6a/ 3a roquHaTa no JaHbYHa JeKiiapauysa
Texym pa3xon 3a naHbLM BBPXY Nevyanbara 3a rogunara — 10%

0 0
2008 2007
BGN '000 BGN '000
0 0
2008 2007
BGN '000 BGN '000
-78 0
-78 0
2008 2007
BGN ‘000 BGN ‘000
78 0
78 0
2008 2007
BGN '000 BGN '000
0 0
2008 2007
BGN '000 BGN '000
0 0
2008 2007
BGN ‘000 BGN ‘000
0 0
2008 2007
BGN '000 BGN '000
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Pa3xon 3a nanwsuu BBpXy neuanGara

Omcpouenu Oanvyu evpxy neuanbama

Cebp3any ¢ BE3HUKBaHE U 0GPATHO NMPOSBIEHUE Ha BPEMEHHM Pa3/IUKH
O6mo

O6mo pasxon 3a fambum BLPXY nedanéara

10. TBJTOTPAMHU MATEPUAJIHU AKTUBU

Mawunu, T G
Czpaou cropuarcenun paoncnopmuu MORAHCKU O6wo
u oGopydsane cpeocmaa uneenmap
3112, 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12 31.i2.2
08 07 08 07 08 007 08 007 20.08' 007
BGN BGN BGN BGN BGN BGN BGN BGN 7 000 BGI!'
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘00¢
BanancoBa croiimoct
HA
1 aayapn
Opngo6urn
BanancoBa croiinocT B
HA
31 gexemBpu 0 0 0 0 0 0 0 0 0 0 _
OtuerHaTa CTOMHOCT Ha HAITBITHO AMOPTH3HPAHHUTE JBITOTPAHHY MaTEPHATHN aKTUBH, KOWTO
ce NoN3BaT B ACHHOCTTa Ha APYKECTBOTO ca xwi. aB. (2007 r.:  xwn. JB.).
JpyXecTBOTO € NpeAOCTaBUIIO KaTo 0O0e3MeYCHHe aKTHBH C OOJIOCHXBO CTOMHOCT .... XHJI
JieBa.
11. TITOTPAVHY HEMATEPHUAJIHUA AKTUBH
CO®TYEP JJP¥IH Obuwo
3112, 31.12. 311 3112, 3112 31.12. 31.12. 3112 3112 31.12.2
08 07 2.08 07 08 007 08 007 20.08- 007
BGN  BGN BGN BGN BGN BGN BGN BGN 7 000 BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
BanancoBa croitmocT
HA
1 aayapn
Ipngoburn
Otnncann
Hauncnenn
amMopTu3anun

Hauncnenn obe3nenxkn
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BanamcoBa croiimoct
HA
31 pexemBpn 0 0 0 0 0 0 0 0 0 0

12. AHBECTUIIWU B TBLIEPHU JIPYJKECTBA

% na
Hme vana 31.12.2008 31.12.2007  yuacmue
BGN '000 BGN '000
O6mo 0 0
13. MHBECTUITMY B ACOLIMUPAHM ITPETTPUATUS
% Ha
Hme Cmpana 31.12.2008 31.12.2007  yuacmue
BGN '000 BGN '000
Oo6mo 0 0
14. PUHAHCOBU AKTHUBHU, OBABEHU 3A ITPOJAXBA
% Ha
Hme Cmpana 31.12.2008  31.12.2007  yuacmue
BGN '000 BGN '000
Oomo 0 0

NusecTuumnre, o6sBenu 3a npoaaxba, ca npeacTaBeHn B GajlaHca M0 LiEHa Ha NPUAOGHBaHE
(cebecTtoiiHoCT). JIOKONKOTO MHBECTULIUTE €4 B HEMyOIMUHM APY)KECTBA, YHHUTO AKLMH HE CE ThPryBaT
Ha (oHmoBM GOpPCH M HAMA M3TOYHHLM Ha JOCTATHYHO HAAEKIHM [aHHM 3a ONpElefHE Ha
CrpaBe/INBaTa UM CTOHHOCT, T€ HE CE MPEOLICHSBAT I10 CIIPAaBEIHBA CTOMHOCT.

Iopanu mumca Ha obcTosTeNncTBa 32 00€e31ieHKa Te He ca 00e3LeHeHH KbM AaTaTa Ha Gananca.

OcTananite MHBECTHLIMM Ca OLICHECHHM IO LieHa Ha npunoGuBane (ceGecTOMHOCT), 3a10TO He
CHIIECTBYBAaT IOCTATPYHO HAACKAHH H3TOYHHMIM 33 ONIPEIC/IAHETO HA TEXHWUTE CIPaBEAIMBY
CTOMHOCTH.

15. TBPTOBCKH Y IPYT'Y1 BSEMAHW

31.12.2008 31.12.2007
BGN '000 BGN '000
B3eMaHUs OT KIIMEHTH 110 NPOAKOH 1512
O0mo 1512 0

Bzemanunma om xnuenmu MpCACTaBIABAT B3CMaHHUA 110 npozlaxc6n Ha YCIYru..

Hpednnamenume paixodu 3a Gvoeusu nepuody BITIOUBAT:

e AGonamenTHu Takcu (31.12.2007 r.: x. 7B.);
e 3acrtpaxoBku — X.JB. (31.12.2007 r.: x.uB.),

16. BSEMAHWA OT CBBbP3AHU ITPEJITPUATIA
Bsemanunma om cebp3anyu npednpuamun ca or:

31.12.2008  31.12.2007
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BGN '000 BGN '000
0 0

Oomo

17. MAPVUYHW CPEJICTBA

31.12.2008 31.12.2007
BGN '000 BGN '000

IMapuanu cpencrea B Gpoii 0

6
Oo6mpo

0 6

Hanwauure xbM 31 fexkeMBpU napuyHH CpeACTBAa ca N0 CMETKH HA JpPY)KECTBOTO B:
KoprnopatusHa GaHka.

Iapuynure cpeacTsa ca pasnpeaeseHu:
® B jieBa — X. JB. (31.12.2007 r.: 6 x. nB.);
' eBBBBalyTa - X.JB.(31.12.2007 r.: x. 18.).
IlpuresxaBaHuTe OT APYIKECTBOTO BAJTHH CPEACTBA Ca B IIATCKH JONAPH U €BPO.

18. COGCTBEH KATIUTAJI

i 31.12.2008 31.12.2007
BGN '000 BGN '000

OCHOBEH aKLMOHEPEH KanuTasl 6 6
O6mo 6 6

Ipeouenvununm pe3epg e popmMupaH ot:
19. OTCPOYEHU NAHBIIU

Omcpouenume danwvuu evpxy neuanbama xvM 31 NeKEMBpH Ca CBBP3aHM ChC CJIEIHUTE
obexru B OanaHca:

Bpemenna Bpemenna
OnmcaHre Ha oOeKTUTE pa3nuxa Hanwvk Pa3NUKa Harvx
31.12.2008 31.12.2007 31.12.2008 31.12.2007
BGN '000 BGN '000 BGN '000 BGN '000
Obwo nacusu no omcpouenu oanvyu 0 0 0 0

IIpusnamu ca omcpovenu 0arnvUnu aKmMueu,
Koumo ne ca 6unu npusnamu 6 2007 2. 6vpxy:

Bpemenna Bpemenna
Onucaxue Ha 00eKTHTE pasnuxa Hanwvx Pasnuxka Manox
31.12.2008 31.12.2007 31.12.2008 31.12.2007
BGN '000 BGN '000 BGN'000 BGN '000
O6wo 0 0 0 0
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20. 3ATbJDKEHWA KbM JIOCTABYMIIM U CBBP3AHU IMPEIIPHUATHUS

31.12.2008 31.12.2007
BGN '000 BGN '000

3aAB/DKEHHS 1O NIOTyYESHH aBaHCH 1512 0
Jpyrn sagbmxerus 72 0
O6mo 1584 0

3agpIDKEHHATA KM AOCTaBYMLIM B CTpPaHaTa Ca TEKYIIH.

21. SAIBLJDKEHUSA 3A JAHBIU

31.12.2007 31.12.2006
BGN '000 BGN '000

O6mo 0 0

22. BATbJDKEHW S K'bM ITEPCOHAJIA Y1 COITMAJIHOTO OCUTYPABAHE

3advnricenunma KoM REPCOHANA GKIIOUGAMN.
31.12.2008 31.12.2007
BGN '000 BGN '000
O6mo 0 0

23. YCJIOBHU 3ATBJDXKEHW S 1 AHI AJKUMEHTU

24. PHHAHCOBU VHCTPYMEHTH

Ynpaenenue na gpunancoeun puck

B xona Ha obuuaiiHaTa cu AEHHOCT APYKECTBOTO MOXKe Ja OBAE W3NIOKEHO Ha Pas3INYHH
(MHAcOBY PUCKOBE, Haii-BaKHUTE OT KOWTO Ca: nasdpeH puck (BIJIIOYBAIL BATYTEH PUCK, PHCK OT
MPOMSIHa Ha CIIPaBEUIMBAaTa CTOMHOCT U LICHOBH PHCK), KPEOUIMEH DUCK, JUKBUOEH PUCK U DUCK HA
nuxeeno-obevp3anume napuuynyu nomoyy. OOIIOTO ynpaBineHWEe Ha pUcka € (POKyCHpaHO BBPXY
MPOrHO3UpPaHe Ha pe3yNITaTUTE OT ONpeleSieHH obracT Ha (MHAHCOBMTE MasapH 3a MOCTHraHe Ha
MMHUMU3MPaHE Ha TOTSHLMAHUTE OTPHLIATENHH e(eKTH, KOUTO OMXa MOIJIM Ja Ce OTPasiT BBbPXY
(uMHaHCOBHTE pe3ynTaTh M CbCTOSHHME Ha ApYxeCcTBOTO. (DHHAHCOBHTE PpHUCKOBE TEKYyLIO ce
HOSHTHU(UIMpPAT, U3MepBaT U HaO/MOAABaT C MOMOIITAa Ha Pa3/IMYHM KOHTPOJIHH MEXaHU3MH, 32 J1a Ce
OMnpenenaT aAcKBaTHH LICHU Ha YCIYTHTE, MPEJOCTaBAHU OT APY’KECTBOTO, a CE OLICHAT afeKBAaTHO
Ma3apHUTEe OOCTOATENCTBA HA W3BBPIIBAHUTE OT HErO MHBECTHIMM M (OPMUTE Ha MOANBPIKAHE Ha
cBOOOIHUTE JIMKBUAHY CPEACTBa, 0€3 Aa ce JOITyCKa HEONpaBJaHa KOHIICHTpaLMs Ha JaficH PHCK.

IMo-nosy ca omucaHy pa3TMYHUTE BUOBE PHCKOBE, Ha KOMTO € M3J0KEHO APYXKESCTBOTO NMPH
OCBINECTBABAHE HA THPrOBCKHTE MY OMNMEpPaLH, KAKTO ¥ BB3NPHETUAT MOAXOA NPH YNpPaBJICHUETO HA
Te3U PUCKOBE.

Banymen puck

Jpy>KeCTBOTO HE € U3JIONKEHO Ha 3HAYMTEJIEH BAYTEH PHCK, 3aIllOTO MOYTH HU3LLIO HErOBHUTE
onepauuy M CAeJIKM ca ACHOMMHHDaHU B OBJIrapcku jiesa u/wid eppo. To noaaspka MUHUMATHA
BAJIyTHA EKCMO3MLMSA, JEHOMMHHMPaHa B Yy)KASCTPaHHA BaTyTa Pa3jiM4Ha OT HallHOHAJIHAaTa BalyTa u
€BpOTO .

Ilernoeu puck
I[py)l(ec'mom HE € M3JI0XKCHO Ha LICHOBM PUCK 3a HEraTUBHU NMPOMCHU B HCHUTEC HA YCIYTHTE, o0exT Ha

HErOBHTE onepauuy, 3aloTo T¢ Ca CHCLHJQ)MHH 3a ONMPEACNCH KPbI' KJIMEHTH U MMa YCTaHOBCHM NPOLECAYPH 32
OEPHOJUTHO aKTyaI3MpaHe CAPAMO POMEHKTE HA T1a3apa.
Kpedumen puck
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Ilpu ochuiecTBABaHE HAa CBOATA AEHHOCT APYIECTBOTO € M3NOKEHO HA KPeAUTEH PHUCK, KOMTO
© CBBP3aH C PUCKA HAKOH OT KOHTPareHTHTe My Aa He Obe B CHCTOSHHE 1a M3ITHJIHM M3LSIO U B
06uYaifHO NPeaBUICHUTE CPOKOBE 3aBJDKEHHITA CH KbM HETO.

®UHAHCOBUTE aKTHBH Ha JPYKECTBOTO €A KOHUECHTPMPAHH B CIICAHHTE IpyNny: Napu4HU
CPEACTBa, THPrOBCKM B3€MaHMs OT KJIMEHTH M CBBP3aHM JIMLA, MHBECTUUMH B ABIICPHH W Apyru
npeanpuATHsl. 3a OrpaHUYaBaHe Ha PUCKa OTHOCHO NapUYHUTE CPEACTBA MOMUTHKA HA JPY’KECTBOTO €
Aa onepHpa camo ChC CTabKIHK (PHHAHCOBY MHCTUTYLIMH B Benrapus.

INo oTHOmEHMEe Ha KIMERTHTE, /KOMTO C2 OCHOBHO CBBP3aHM JIML@/ , ONUTUKATA HA JPYKECTBOTO € Aa
M3BBPIIBA MPOJKOUTE CM NP OOWdaifHyM , masapHu ycioBusa. CHLOMpacMOCTTa H KOHLCHTpaIUsATa Ha
B3EMaHUATa C& KOHTPOJIMPAT TEKYIIO M CTPUKTHO, ChIVIACHO YCTAHOBEHATA MOJIUTHKA Ha APYKECTBOTO. 3a LeNTa
CXKCJHCBHO Ce MPaBU Npervie]l Ha OTKPUTUTE NO3NUMM 10 KIHEHTH, KAKTO U NOMY9IEHHTE TIOCTHILICHHS, KATO Ce
U3BBPIIBA PABHEHHE U AHANTHS.

Juxeuden puck

JIUKBUAHMSAT PUCK CE M3pa3fBa B HETATMBHATA CHTYaLMA APYXeCTBOTO Ja He OBJie B ChCTOMHME
Aa nocpewHe O0e3yCNOBHO BCHYKH CBOM 3aJb/DKEHHs CBIJIACHO TexHUS magex. To MPOBEXIA
KOHCCPBATUBHA TNONMTHKA MO YMPABJICHHE HA JIMKBUAHOCTTA, YPE3 KOATO MOCTOSHHO MOMNBPIKA
ONTUMAJICH JIMKBU/ICH 3aMiac Napu4HM CPeacTsa U A0Opa cnocobHOCT 3a ¢puHaHCHpaHe Ha CTONAHCKaTa
CH AeHHOCT. TeKyIlo MaTypUTETBT M CBOEBPEMEHHOTO OCBILECTBABAHE HA ILIALIAHMATA CE CICAU OT
(uHaHCOBUS OTZE)N, KATO CE MOANbPKA eKEAHEBHA MHGOPMALMA 33 HATAYHUTE MapyYHA CpeACTBa H
TNpeACTOAMTE ILIAIaHKA. 32 CBOGOAHNUTE CpencTBa ce 0OMMCIIA KPATKOCPOYHO HHBECTHDaHE TPy Haii-
A00pH IMXBEHU PaBHULIA.

HpyxecTBOoTO pasnonara ¢ JIMKBHAHHM CPEACTBA 32 NOCPELIaHe Ha TEKYLUUTE CH 3a{b/DKEHHA.

Cnpasednuea cmoiinocm

CrpaBejivBaTa CTOHHOCT Haif-06LIO MpeACTaBlsiBa CymaTa, 3a KOATO €AMH aKTHB MOXE Ja
6bJie pa3sMEHEH WM €IHO 3aXbIDKEHHE 1 GbJie U3IUIATEHO NP HOPMATHH YCJIOBHS Ha CEJIKATa MEXIY
HE3aBHCHMUY, eNaey ¥ UHGOpMUpaHu KoHTpareHTH. IlonuTrKaTa Ha JPYIKECTBOTO € Ja OMOBECTABA
BBB (PMHAHCOBHUTE CH OTUETH CIPABEUTMBATA CTOMHOCT Ha (PMHAHCOBHTE aKTHBH M [TACHBY, Hali-Beve 3a
KOWTO CBLIECTBYBAaT KOTHPOBKH Ha Na3apHU LIEHH.

CrnipaseniuBara cToiiHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH, KOHTO HE ce TBPryBaT Ha aKTUBHH
Na3apy ce ompejens upe3 OLEHBbYHM METOAH, KOHTO ce Oa3supaT Ha pasfiduHH OLEHBLYHM TEXHUKH W
TIPEANONIOKEHHSA Ha PEKOBOACTBOTO, HANPaBeHH Ha 6a3a nasapHWTE YCJIOBHA KbM JaTaTa Ha OanaHca.

Como Taka roisMara 4act oT (JMHAHCOBUTE aKTUBY ¥ NACHBHU Ca WIM KPATKOCPOYHH 110 CBOATA CHIIHOCT
(TBProBCcky B3eMaHMA W 3aAbIDKEHUS, KPATKOCPOYHM 3a€MH), WM Ca OTpaseHH B GajiaHca MO Ma3apHa CTOMHOCT
(npenocraBeHH GaHKOBM NEMO3NTH, UHBECTHIIMK B LICHHU KHIDKA) ¥ NIOPAJN TOBA TAXHATA CIIPABE/UIHBA CTOMHOCT
¢ Npuému3uTeNHO paBHa Ha OanaHcoBaTa MM CTOMHOCT. M3KMOuYeHHE OT TOBa MPaBMIO Ca WHBECTHLMHTE B
AbIUEPHU W APYTH APYXKECTBA, 32 KOMTO HAMA Na3ap M 0GEKTHBHM YCIIOBHUS 32 ONPEACIAHE MO AOCTOBEPEH HAYMH
Ha TAXHATa CNpaBe/IMBa CTOMHOCT, MOpaar KOETO TE Ca NPeACTaBEeHH MO LieHa Ha npuxoGusane (ceGecToiiHocT).

25. CAEJIKW CHC CBBP3AHU JINIIA
O6musAT pa3Mep Ha CACIKHTE ChC CBBP3aHHU JIMLA € KAKTO CJe/ABa:

2008 2007
BGN '000 BGN '000
Hoxynku or koMnanusiTa - Malika
Obmo 0 0
IIpoaax6n Ba KoMnanusTa - Malixa
Obmo 0 0

Pa3ueTHUTE B3aMMOOTHOLIEHNS CbC CBHP3AHUTE NPEANPUATUA BKIJIIOYBAT:
31.12.2008 31.12.2007

BGN ‘000 BGN ‘000
B3emaHnudg OT KOMDAHEATA - MaiiKka
0 0
3agn/DKeHNS KbM KOMIIAHHATA - MaiKa
0 0
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26.Bn3narapxnenns na AAMAHACTPATABHO- YHPABJICHCKNAA nepcona

CBCTaBBT HA YMPaBNEHCKUSAT MEPCOHAN € OMIOBECTEH B Ipunoxenne 1.1.

31.12.2008 31.12.2007
BGN '000 BGN '000
3annaTy U Ipyru KPaTKOCPOYHHM JOXOMH 0 0

2800mo onoBecTABaNE BHB BPB3Ka ¢ ¢unancoBaTa xpnsa:

ComecTByBamara rnoGaiHa JIMKBHMIHA Kpu3a, KoATO 3alo4Ha B cpeaara Ha 2007 r. noBene 10, OCBeH
BOMMKO IPYTO, U 10 NO-HHCKA JIMKBUAHOCT B GaHKOBHSI CEKTOP, a B CBLIOTO BPEME H 10 10-BHCOKH
JTUXBEHM MPOLICHTH Ha MEXAYGaHKOBHTE 32€MH M MHOTO IOJIAMA IPOMEHIMBOCT HA CTOKOBHTE
nasapu. HecurypHocTTa Ha CBETOBHHTE (PMHAHCOBH Na3sapH KOBENE 10 HECHCTOSTENHOCT | ¢anur Ha
GaHKH U B CBILOTO BpEME JI0 CACABAHETO Ha GAHKH B CALL, 3anagna Espona, Pycus u ap.
BenuHocT crenenTa Ha BIHsHME Ha GUHAHCOBATA KPH3a CE OKA3a HEBBH3MOXKHO Nia 6bae npegBuicHa
WK fa GBIAT B3ETH CHOTBETHUTE HEOGXOMUMH 3AIIMTHY MEPKH. PLKOBOACTBOTO He € B CECTOSIHUE Aa
MPELEHH HaLEHNIHO MOCNEACTBUATA BHPXY (PHHAHCOBATA NOMIIMA HA APYxecTBoTO /['pynara/ ot
CBEHTYATHO [OCNCABAIIO BIOMIABAHE HA JIMKBUAHOCTTA HAa ()HHAHCOBUTE MA3apH M 3aCHJIBaHE Ha
TPOMEHIIMBOCTTA Ha BATyTHHSA M KallMTaIOBUs nasap. PEKOBOACTBOTO BAPBa, Ue B3eMa BCHUKH
HEOGXO/MMHU MEPKH 3a MOAXBPIKAHE Ha CTaGIIIHOCTTa M pasBATHE Ha Gu3Heca Ha APYIKECTBOTO
/Tpynara/ B HacTosmaTa 06cTaHOBKA.

BawsHue BBpPXY THKBUAHOCTTA:

O6emBT Ha (pMHAHCMPAHETO HA THPrOBHUATA Ha €APO 3HAYMTETHO HAMAIS (Hanocneask, win
TNOCOYBaHE HA CMIELM(UICH NIEPHON, AKO € BE3MOIKHO, Ha IPUMEP OT asrycr 2007 r.). Tesu
06CTOATENCTBa MOXKE /12 IOBJIMAAT BEPXY CIOCOGHOCTTA Ha ApyKecTBOTO /T pynata / Ja NONy4u HOBU
3aeMH M peuHAHCHpa HEHHUTE CHINECTBYBAIIY TAKUBA [PH CPOKOBE H YCIOBHS MOXOGHH Ha Te3H 3a
MO-PaHHUTE ONEPaLHH.

BrnusiHue BbpXy KIHEHTHTE/32€MONONyYaTeNHTe

JUTBKHULMTE WK 3a€MOTIONyHaTelTe Ha APYXKecTBOTO / I'pynaTa/ Mosxe 1a GbaaT MOBIHAHU OT I10-
HUCKaTa JIMKBUHOCT, KOATO OT CBOs CTpaHa Gy MorJia 1a OKaXe BIMSHKE BHPXY TAXHATA CIOCOBHOCT
Jia M3IUIaTAT ABJITOBETE CH. Biomenute onepaTusHu ycioBHs 32 KIHEHTHTE (32€MOIIONY aTENHTE)
MOraT Jia MOBJIUAAT U BbPXY MPOrHO3UTE 3a MAPHYHUTE MOTOLH HA PHKOBOJACTBOTO M OLCHKATA Ha
ofe3ueHABaHeTO Ha (puHAHCOBHTE U HeuHaHCOBUTE aKTHBH. JIOKONIKO MOZO6HA uHpoOpMauw €
HaJIMYHa, PbKOBOACTBOTO MOAXOAALIO € OTPa3HJIO aKTYATH3HPAHUTE MPELICHKY 33 OYaKBAHUTE
6beIy MapyuYHY MOTOLM B CBOMTE OLICHKH 33 00€3LEHs BaHe.

29. CbBUTHUA CIIEQ JATATA HA BAJIAHCA

Onosecrsasar ce ceriacHo CC 10.

JuBunenTH

IIpeanoxeHuTe unm NeKIapapaHATe el AaTara Ha TOAUMIHKA (PMHAHCOB OTUET AUBHICHTH
(BKIIOYMTENTHO Ha NPHTEXKATENM HA MHCTPYMEHTH Ha COOCTBEHHS KalHTal) HE Ce [IpU3HaBaT
KaTo 3aJbJDKCHHE Ha JaTaTa Ha roAVIOHMS (UHAHCOB OTYET. Te caMoO ce OIOBEeCTSBAT B
MPWIOKECHHUETO KbM FOAUITHUA QUHAHCOB OTYET.

Ipurmmrm 3a feficTBamo npeaupHusTHE

IlpenupusTieTo He cneaBa Aa M3roTBA (PMHAHCOBHTE CH OTYCTH Ha OCHOBATA HA IPHHIAIA
32 JeHCTBamo MpeUpHATHE, aKo CleX Jarata Ha TFOAMINHHA (DUHAHCOB OTYET € B3ETO
PEIICHNE J]a Ce IMKBUAMPA MPEMIPHATUETO WM JIa CE IPEYCTaHOBH AEHHOCTTA My.
OnosectsBaHe

IlpeanprsaTrero onoBecTABa:

a) faTara, Ha KOATO TOAMINHUAT GUHAHCOB OTYET € ohuuHaHo ofo6peH 3a MyGIuKyBaHe;

6) oprasa, oxoOpmn ronwmuus (HHAHCOB OTYET 32 NyONMKYBaHE H pPENICHUETO 3a
onobpsBane.
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Koraro ce momyuu mHpOpManms ciex narata Ha roAMIIHHUS (MHAHCOB OTYET OTHOCHO
yCIOBHs, KOHTO Ca CBINCCTBYBAIM KbM JaTaTa Ha TOJVINHHMS (DUHAHCOB OTYeET,
NPEAUPUATHETO aKTyalu3upa ¢ HoBaTa MHGOPMAlKA ONIOBECTABAHUSITA, KOMTO CE OTHACHT IO
TE3M YCIOBHSA.

[IpempusATHETO ONOBECTABA 3a BCHUKM BaXHM W/WIH 3HAYATEIHH 3a IEHHOCTTa MY
HEeKOpUrupaiy Cs0uTus cleqHaTa HHPOpMaus:

@) ECTECTBOTO Ha CHOUTHSATA,

6) onenka Ha GUHAHCOBUA UM e(eKT MM H3SBJIICHUE, UC TaKaBa OLICHKAa HE MOXE Aa Obaa
HalpaseHa.
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