
roAruEH AoKnAfl

3a Aefrnocrra na hHKAPEET A,q - EilK: 831247565 npez 2014 roAuHa

1. Pazautue u pe3ynrar or geriHocrra Ha hHKAPIIET A.Q npe3 2014 rog.
ilHKAPfiET AA - rp Co$un, e yepeAeHo npes 1995r. Karo aKq oHepHo ApyxecrBo c

Kanrran 1 000 000 re., xoriro e pa3npeAereH e 1000 nouMeHHL4 aKllr4t'r, BceKa c HotrluHan 1000
ne. C peuerne Ns 2 or 06.09.2005r. ce Kan raflbr Ha ApyxecrBoro e yBefluqeH Ha 10 000 000
tB., qpe3 u3AaBaHe Ha HoBr4 9000 axrlr,lr,t, or Kot4To 4100 nor,rrr,reHHr c npaBo na rnac r 4900
6pon axqur Ha np Hocurer 6ea npaao Ha Tfiac. llpes 1998r. c PeueHre Ns 3, Kanurafia ce
yBefl qaBa r.ra 50 000 000 ne. - noera 40000 6pon nouveuHtt aKwv npaBo na rnac. C
PeureHue Ne 5112.07 .2000r. ce AeHoutuH vpa Ranvirana or 50 000 000 ne. / nergecer MunuoHa

neea I ua 50 000 ne. / ner4ecer xvlneAvt neea /. C peuieHr4e Ns 9 or 07.04.2005r., ce npaar
HoBo yBen qeH e c ou-le I 000 000 fle., qpe3 h3AaBaHe Ha HoBl4 1 000 000 6por o6uruoeeun
no MeHH aKquu c npaBo Ha rnac c HoM Han or '1 nee ecnxa. ArquoHepra e L4HKAPI1ET M ca

4ee $usuvecxv nw)a v erqHo rcp Ar4qecKo nHqe, Kot,tro npurexaBar nouMeHHu aKqr c npaBo
Ha rflac, KaKTo cneABa:

- Kaprexc n A,q SyIlCTAf 175260739 c 1 000 000 6pon axquu
- flefio l4saHoe Hhxonoe EtH 7004190560 c 449 999 6pon axqur
- CreQra To4opoea Huxonoaa El-H 4502100658 c 1 6pot,t arqnu

Kaprexc fl A,! npr,rrexaea 69 % or Kan rafla Ha lzluxapner A!, r.e npurexaBa KoHrpon

!4 e npeAnp Frue vafira.
flpe4rr,ler Ha gefiuocr aa 14nxapner A,l - rpaHcnoprHa Aeinocr, orAaBaHe noA HaeM Ha

aerouo6unu 6ea eo4av, ro4 or HKlzl! go 2008r. 7110, a no Ktzl! cne4 2008 - 7711.
npee 2014r. lzlurapner A,{ e peanusrpano np xoAr4 or orAaBaHe noA HaeM Ha

co6crseHu rpaHcnoprHh cpeAcrBa, npo4ax6a Ha asroN4o6 n n cronaHhcBaHe Ha napKrHr B

rp. Co$ur, yn. CnaerHcra 14.
Cyuara Ha npuxoA re aa2014r. e 433 x.neea. Herurlre np xoAl4 or npo4ax6u ua

ycnyr 3a 2014r. ca o6ulo 399 x.nB. h ce Aener Ha 275 x.ne. np xoAl4 or rpaHcnoprHa

4eftHocr, T.e. or orAaBaHe noA HaeM sa agtolito6unn, 104 x.ne. npnxoAl4 or ycfiyr , cBbp3aHu

c napKnHr e rp. CoQran, yn. Cnaenucxa 14 n 20 x.flB. or KoHcynraHrcKa ycnyra. llpet 2014r.

ApyxecrBoro e peafl 3hpano np xoAl,t or npogax6a na lMA B pa3Mep Ha 34 x.nB. llonyveHr
ca h 1 x.ne. or nnaulaHe Ha uler no cKnrcqeH 3acrpaxoBKr4 sa MllC, Kor4To ca orL{ereH Karo

r,43BbHpeAHU np XOAH.

Krru xpan na2014r. B3eMaHhera or cBbp3aHh nuqa c lzlxxapner A.{ ca 1 x.ne.
3aAunxeHrsra ca o6qo 705 x.ne. KaKro cfleABa:
- AbnrocpoqHr4 - 550 x.ne., or Kot4ro 47 x.na. ca orcrpoqeH AaHbqh, 332 x ne. no

fll43hHroBlr AoroBopr4 3a noKynKa na MllC, Kol4To qe ce 3nnaular Ao 2019r. u 171 x.na. ot
nojlyqeHu 3aeM oT aKq oHep Ha ApyxecTBoTo.

- KparKocpoLrHl,r - 155 x.ne., or Kol,tro 12x.ne. - 3aAbJlxeHhfl ruu 4ocraevnqu, 138
x.fle. no nh3r4HtoB AoroBop ruu SrHaricosn npeAnpnFT c, 4 x.ng. - AaHbqH gaAr'nxenrs u 1

x.flB. 3aAbflxeHHF 3a OCfirypOBKh.

llpe4craeennre pa3xoAt4 sa 6u4eu1r nepfio4l4 B pa3Mep Ha 40 x.ne., qe 6ugar
nph3HaBaHH 3a BceKa cfieABaula roA!4Ha Ao 2019r., roraro ule 6lAe 3nnareHo 3aAb.nxeHl4ero
no $unaHcoe nu3 Hr. Teau pasxo4u ca 3a fluxBure, Kot4To qe ce u3nnaular npe3 nepuoAa
2014 - 2019r.

2. <Dr4HaHcoeoro cbcroffH e u ocHoBHl4 pt4cKoBe npeA ApyxecrBoro npe3 6lAeuln nep ogt4.

PtroeoAcreoro onpegenF cbcroeHuero Ha npeAnphnTl4ero Karo cra6nnxo u
l43rorBeHero Ha $nuancoeur orqer ea2014r. Ha 6agara Ha np H l-1 na Ha "4efrcreaqo



npeAn plTne" Karo obocHoBaHo. OcHoBaHue au ro"u ca Quuaucoeo - !4 KoHoM r4qecK[Te
noKa3aTenH, nocoqeHu no-Aony:

- Koe$uquexrur xa $rnancoBa aBroHoMHocr Ha ApyxecrBoro xor,lro no AaHH!4 or
cqeroBoAHr4e bananc r<ar,t 31 .12.2014r. e 18411705 = 2,611 unu Ha 1 nee np BneqeH Kan ran
ce naAar no 2,61 neaa co6creeH Kanural.

- Koe{uquexra o6r4a nxxBrlAHocr t<ur'tr 31 .12.2014r. e 251155 = 0,161 unu Ha 1 nee
TeKyrl]I4 3aAbnxeH!49 r,rla 0,16 neea 6r'pson lr KBI4AH u aKT Bl4 inapuvHu cpeAcTBa !4

KparKocpoqHr4 axtuat l.
- Koe$rqrerra ra a6conrcrHa flrKBHAHocr t<:.wt 31 .12.2014r. e 241155 = 0,1 55 nnu

Ha 1 nee reKyu-14 3aAbnxeH r ra rvra 0,16 neBa naphLrHu cpe4crBa.

(xun.ne.)

N: noKa3arenr:
2014 2013 2014t2013

roarHa TOAMHA CTOI,IHOCT npoqeHT

1 Ot4faHcoB pe3vnrar -299 -91 -208 -228.6%

? HereH pa3Mep Ha npl4xoal,4Te or nooraxb 433 403 30 74%

3 Co6crBeH xenuren 1841 -298 -13 9a

4 llacuB (.0 !,t focooq N t4 M xoarKocooqHu) 705 530 175

5 O6ula cyMa Ha aKTl4Bl,4Te 2546 2689 -143

6 TlpuxoA h 434 407 27 6.6%

7 Pa3xoAM 739 504 46.6'/o

8 (parxorpaiHu aKruBM 25 1s1 -126 -a3 40/.

9 Hafl fi qHu Koar(orpaiHr a(TrBh 151 -126 -83!%

10 KparKocpoL.rHu 3aAbnxeHus 155 303 -148 4A Aah

11 KparKocpoLrHl,4 B3eMatIt B -7 -87.5%

12 llao[,1H1, coe!crBa 24 95 -71 -74.7ak

13 TeKVU.l 3aab,txeHr4q 155 144 -44 A./"

PeHTa6unHocr:

14 Koed He oeHTa6[nHocr Ha nouxonure or noo^ex6u (112\ -0 690s -o 22sa -a 4647 -205 Ao/d

15 Koed Ha oeH-a6/nHocr Fa co6crBeHus hanlaran {1/3) -a 1624 -0.0425 -0.1199 -281.80/o

16 Koecb Ha peHTa6MnHocr ra naoiBhre (1/4) -a 4241 -o 1717 -o 2524 -147 .00/a

17 Koed. Ha xanuranx3auut Ha akruBure {'/5j -0.1174 -0.0338 -0.0836 -247.0%

EdreKrrBHocr:

18 Koed. Ha edeKrxBHocr Ha oa3xonxre f6l7) 0 5873 0 8075 -o 2243 -27.30/a

19 Koed. Ha e6eKrlBHocr Ha norixoa[Te (7/6) 1.7028 1.2383 o.4644 37.5%

tlxKBhrHocr:

20 Koed. Ha o6ura nxKBr4dHocr l9/10) 0.1613 0.4983 -0.3371 -67.6%

21 Koed. Ha 6!p3a n[(BuaBocJ (1+12)/10 0 1613 0 3399 -01786 -52.6%

22 Koed. Ha He3a6aBHa nIKBr4!Hocr (12)/13 0.1548 0.3135 -0.1587 -50 6a

23 Koed. Ha a6conrcrHa nt/,KattrHocr (12113\ 0.1548 0.3135 -0.1587 -50.6%

(DhHaHcoBa aBioHoMHocr:

24 Koe6 Ha dIHaHcoBa aBroHoMHocr {3/4) 2.6113 4.0358 1 .4245 -35.3%

25 Koe6. Ha 3aanrxHrnocr (4/3) 0 3829 a 2474 0.1352 54.6%

3. Cr6 ruc Hacrbn Jlt4 cneg Aarara, KbM KoffTo e h3rorBeH $uHaHcosrnr otver.
Fognuuunr SruaHcoe orL{er Ha ApyxecrBoro e h3rorBeH wun 31 .12.2014r.
lzleroresHero My e npuxnrcqhno Ha 18.02.2015t.
Hn ua gacn'nunu Koperupau.1tA c'b6tAr vA.

4. lzlnQopr'laqvfl, n3vcKBaHa Ha ocHoBaHne Ha qfl.187A u247 ot Ttproecrrn 3aKoH. flpe3
2014r.4pyxecrBoro ce e pbKoBoA fio or Crset Ha A!4peKropnre, rofiro ce cbcrol4 or
flpeAceAaren - llerao lrleaHoe Hhronoa n ABaMa qfleHoBe. flpe4ce4arennr Ha CA
npurexaBar nprKo 3'l% - vnv 449999 6pon or aKqnr4re Ha ApyxecrBoro. npe3 2014r. ssr'ta
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npoMgHa Ha 6poF Ha aKqr4oHephTe, KaKTo 14 Ha npurexaBaH re or rcx aKql4 . He ca
r43BbpLUBaH np 406 BaH e nh npexBbprrHuq Ha aKq u. He ca uaqucngBaHV v v3nnauJaHn

AT4B AeHT!4. lpyxecreoro noAflex Ha 3aAbnxureteH oAr4T, Bb3Harpa4qeH ero 3a KofiTo e
3240 na. c axnrcveu .l!C.

5. llporueulr B cqeroBoAHara non r Ka

llpea 2010r. ca npe 3er,4cneH cqeroBogHrlre aMopru3aqur Ha MllC 3a nep!4oAa or 2005 -
2009r. c Hoprrra 6,67 o/o unu cpox Ha nofi3BaHe 15 rog4an. Tosa e ranpaeeHo cfleA
npepa3rne4qaHe Ha nofle3Hrlr xrBor Ha aeroMo6 rl4re. Or HanpaeeH Te npe 3rlucreHr4g ca
Hacrbnuflrl KopeKu t4 B orcpoqeHrre AaHbqu /pasnura Mexqqy cqeroBoAHl4 AaHbqHt4
attoptnaatlnul u B Hepa3npeAeneHara neqan6a. Hnua npoveHu B AeKnaphpaH n $rnancoeun
pe3ynTaT 3a nocoqeH s nep oA, KoeTo He HaIIara KopeKq B noAa,qeHure roAl,l LLlH 14 AaHbqH
AeKnapaq r. 3a2014r. v 2013r. ca Haq cneH cqeroBoAHr4 aMopru3aq H 3a rpaHcnoprHt4
cpeAcrBa npn aMopru3aquouHa uoprrra 6,6770

6. Beporrno 6r4eu1o pa3B r e Ha ApyxecrBoro npea 2015r. llepcnexrneu 3a pa3Btlrue.

lennre Ha ApyxecrBoro uari-o6qo Morar Aa ce pa34ener Ha KparKocpoqHh h AbnrocpoqHta.
Te or ceor crpaHa ce o6eguHnaar no cfleAH re Kp rep h:

- no orHoueHue Ha npoAyKra lycnyrata
- no oTHoueH!4e Ha nepcoHara
- no orHoueHue ra SlrHaucoeara cra6hnHocr

@urpueHara nor!4T Ka Ha ApyxecrBoro e ocHoBa 3a crparerhu 3a na3apHo pa3BVTVe n

ocblt1ecrBsBaHe Ha qenrre, Kor4To Apyxecraoro rpr6ea Aa nocrl4fHe. OcHoeHo Mtcro 3aeMar
npoAyKToBara qeHoBa noflhrr/Ka, Kor4To BKnfcqBaT:

- Br4coKo KaqecrBo Ha crorure/ycnyrure;
- cTpr4KTHO Cna3BaHe Ha CpOKa Ha n3nbnHeH e;
- cfleAeull4 qeHn Ha KoHKypeHquera;
- npuHqun Ha qeHoBr4 oTcTbnK ;

- npe$epeuquanHH qeH 3a KoHrpareHTn c AbnrocpoeHa AoroBopeHocr.
He rpn6aa 4a ce npene6perBar KaApoBara, peKnaMHara, AoroBopHa HBecr llt4oHHa

nofl t1Tt1Kl4, KOI4TO BKnpqBaT:
- noAAbpxaHe Ha onr MaflHa crpyKTypa Ha nepcoHafla B 3aBhcl4Mocr or geiHocrra ua

ApyxecrBoro;
- reanrSnraq fl, npeKBan Srxaqrn v pa3Bvrve Ha nepcoHafla;
- peKnaMeH 6pAxer o6elpsaH c peanh3npaHhre nprxogl4;
- AbfirocpoqHo AoroBaprHe c Kn eHrr r AocTaBghqh;
- cneq anH AoroBopHt4 oTHoLxeHHt c nocToFHHhTe KflheHTn;

- qenecuo6pa3Hocr r'r np opnrer Ha KnrcqoB r/HBecr qttoHH Meponp grl4g;

- cTpaTeruqecK xoplr3oHT Ha HBecT qunTe.
l-1pes 201 5r. pbKoBoAcrBoro Ha flpyxecrBoro ule nonoxu ycunve 3a yBenuqaBaHe Ha

nprxoAnre, Karo qenra e Aa ce npe4nara KaqecrBeHa ycnyra Ha AocrbnHh (roHxypexrtn)
qeHn. np Bb3MoxHocr u cneA aHanu3 Ha na3apHuTe ycnoBhn, Moxe Aa ce pa3lne4ar
BapvaHrv 3a pa3u peBare ua 4e rocrra, Aopr4 u pean 3 paHe Ha npr4xoAl,l or Apyru
gefrnocrn.

rp. Co$nr
08 uafi 2015r. Ptxoeo4rren:

/ llefro Hr


