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CUMNAH/ MPOMBPTUC ACETC OO/
BapHa yn.lenepan Konee Ne 94 HdeHmudpurkayuoHeH Homep BYJICTAT: 103 933 618

MPUNOIKEHNE kom ®UHAHCOB OTYET kom 31.12.2015

1. YupeasiBaHe, perucTpaums, KanuTaa

CUNJIAH/ MIPOITBPTUC ACETC OO/l (Apy»eCTBOTO) € PerncTPHpaHo mo ¢.1. 1284 ot 2005
roJMHa Ha BapHEHCKH OKPBHKEeH CbJ C TpeaMeT Ha /JeHHOCT peajdsvpaHe Ha HHBECTHLMOHHH
NPOEKTH C HeJIBUXKHMH HMOTH.

Mpes oryeTHarta 2015 roaguHa APYy>KeCTBOTO He OTYHTA MPHUXOAH.

OCHOBHMAT KamUTa Ha ApyxecTBoTo e 5000.00 (neT xuisifin) JeBa, ChCTOU Ce OT 100 (cro)
APY)KeCTBeHU JAsJa C HOMHHAJIHAa CTOWHOCT 50 (mergeceT) JeBa BCEKH W € Hal'bJIHO BHECEH H
pasnpejiejieH KakTo cje/Ba:

CAHO BBJTAPHA Al - 50 dsna Ha cmotiHocm 2 500.00 ss.
CHHJIAH/ XOJIJUHT A/l - 50 dsina Ha cmoiiHocm 2 500.00 se.

KanuTa/bT € npeAcTaBeH 0 HOMMHAJHAaTa My CTOHHOCT, ChIJIACHO Cble6GHOTO pelleHue 3a
pericrpauusaTa My.

2. O61M 0/I0YKEHHs Ha MPH/IaraHaTa CYeTOBO/HATA MOJIMTHKA

JIpy’KecTBOTO BOJM CBOETO TEKyLlO CYeTOBOACTBO W M3rOTBA dbuHaHCOBUTE CH OTYETH B
CHOTBETCTBHE C M3UCKBAHUATA HA 6'bJIFAPCKOTO ThProBCKO M C1€TOBOJHO 3aKOHOAATE/ICTBO.

HaCTOHUJ,I/IHT (bHHaHCOB OTYeT € U3rOTBEeH BbB BCHYKH CblUECTBEHH AClIeKTH B CBOTBETCTBHE C
uauckBaHusiTa Ha HCOOMCII, aeficTBaly KbM JaTaTa Ha 6anaHca.

2.1.0uenbyHaTa 6a3a, H3MON3BaHa IPH U3TOTBAHETO HA GUHAHCOBUTE OTHETH € XHJLJIB.

2.2 TopuiiHUTe PUHAHCOBU OTYETH HA JIPY’KECTBOTO Ce M3rOTBSAT Ha OCHOBATA Ha MPUHIUIA
" eficTBAlL0 MpeAnpHaTHe".

2.3./Ipy’KecTBOTO ChasBa MW TMpuiara MNPHHLMIA HA 3anassaHe MpH Bb3MOKHOCT Ha
CYETOBOJHATA MOJMTHKA OT MpeJXOJeH OT4YeTeH MepHoJl 3a MOCTHraHe Ha CbhNOCTABUMOCT Ha
CYETOBOJHUTE JaHHU U TIOKa3aTeJ/IM pe3 pasjuiHUTe OTYETHH NEpHOAH.
He e mpoMsHa Ha c4eTOBOAHATA NMOJIMTHKA:
e [IpuMaHeTO Ha CYETOBO/HA MOJIMTHKA 33 CHOUTHA U CAEJTKH, KOUTO Ce pa3/MyaBaT
110 CHIIECTBO OT CAYYHJIMTE ce Npe/ik TOBa CbOUTHA UK CAEJIKH, U
e [IpuemMaHeTO Ha HOBA CYETOBO/IHA MOJIATHKA 33 CbOUTHA U CAENKH, KOUTO He ca ce
Cc/1ly4BaJIv Mpeji TOBa WJIK ca GWJIM He3HAYHTE/IHH.

2.4Jlpy KOHCTaTMpaHe Ha CYeTOBOJHA Ipellka, CBbp3aHa C MPEAXOAHHM nepuoaM, T Cce
KjacupuurpaHa KaTo HJ/laMeHTall rpelika, KOrato GHHAHCOBUTE OTYETH 3a TO3H(Te3n)
nepuoz (1) Beye He Moxe(raT) Ja ce cyuTta(T) 3a AOCTOBEPEH(HHU) KbM JlaTaTa Ha HErOBOTO (TsAXHOTO)
npueMaHe OT ynpaBuTess. 3a KOPHTHpAaHETO Ha rpeiikarta(Te) B NpeANpUATHETO Ce MpuJara:
npenopbyuTeseH nojaxoa cbraacHo CC 8 - ,HeTHu meyan6u unu 3ary6u 3a nepuoja, pyHaaMeHTa HU
rpelikd W TpPOMEHH B CYeTOBOJHATA MOJIMTHKA", T.e. QyHJaMeHTajHaTa rpeumka ce OTYHTa Npe3
TeKyLIMs Mepruoj Ypes yBenndasane (Miu HaMasisiBaHe) Ha CaJIOTO Ha Hepasnpe/e/ieHaTa nedasnba ot
MHHA/IM TOAMHH (HermokpuTa 3ary6a OT MMHAJ/IM FO/IMHH - KOTaTO HaMa/IeHUEeTOo Ha Hepa3npejeseHara
neyasi6a e Mo-roJsMo OT Call0TO Ha HepaslpejeseHaTa neyanba npeau HaMaJ/IeHHeTo). B roguuHusa

1



Cﬁﬁﬂﬁﬁ,ﬂ. MPONMBPTUC ACETC 004
Bapma yn.leHepan Konees Ne 94 Hoewmugurauyuoren Homep BY/ICTAT: 103 933 618

NPUNCHERUE kom @PUHAHCOB OTHET kom 31,12.2015

GHUHAHCOB OTYET 3a TEKYLIUs 0TYETEH Mepuo/] CpaBHUTeHaTa UHOOPMALUA OT NPEAXOHUA 0TYeTeH
nepuo/, ce Npen34UucsBa.

[lpe3 Tekylwus TNepHOA MNpeANpPUATHETO Bb3NpHeMa KPUTEpPHUM 3a KjacudpuuupaHe Ha
JIoTIyCHaTa rpellika KaTo GyHJaMeHTaJHa, T.e Onpejesis npar Ha CbIeCTBEHOCT 3a GpyH/aMeHTaHUTe
TPELIKH , KAKTO CJle/iBa:

- 3a craTuuTe B CueToBOAHMA OasaHc - 3 % OT cTOHHOCTTA Ha 6a1aHCOBOTO YUCJIO;
- 3a craruure B OTyera 3a npuxogurte U pasxogute - 0,5 % OT cTOHHOCTTAa Ha NPHUXOJUTE OT
obuyalHaTa AeHHOCT.

3. CyeTOBOAHA NMOJIUTHKA OTHOCHO nmromai«‘mwre MaTepHa/IHH aKTHBH

3.1.Bb3npueTHsT NOAX0/ NPH KJaciQHULUKMpaHe Ha MaTePUAIHUTE aKTHBH KaTO JbJrOTPaiHU
ce u3paszsiBa B CJAEJHOTO: KaTo AbJrOTpaWHH MaTepHa/lHH aKTHBH Ce OTYUTAT YCTAaHOBUMH

HepUHAHCOBH pecypcH, NPUA0OGUTH U IPUTEXKaBaHHU OT NPeANPHATHETO, KOUTO:

1)UMaT HaTypaJiHO - BelecTBeHa GpopMma;

2)M3M0J3BaT Ce 3a NPOM3BOACTBO M/HJM J0CTaBKaTa/npojaxbaTa Ha akTUBH HJIH YCJIYTH, 32
OT/laBaHe noJi HaeM, 3a aAMHUHUCTPAaTUBHH UJIH 3a JPYTH LIEJIH;

3)o4akBa ce Jia ce U3I10/13BaT Mpe3 M0BeYe OT e/IMH OTYETEeH NepHO/;

4)cTOMHOCTTA Ha aKTHBA e HaJ|eX/JHO H3YHCJIeHa;

S5)npeAnpuUsATHETO OYaKBa Ja MNO0JYYH HKOHOMHYECKH U3r0/iH, CBbP3aHH C aKTHBA.

3.2. Bb3npueTUsaT CTOHHOCTEH mpar Ha ChbUIECTBEHOCT, MOJ KOHTO MaTepHaJHUTe aKTHBH,
He3aBUCUMO OT PaKTa, 4e ca AbJAroTpaiHH, ce OTYHTAT KAaTO TeKYIl Pa3Xo/ NpH NpuA06UBaHETO UM €
500.00 (meTcTOTHH) JIB.

IIpe3 omyemHust nepuod dpyrcecmeomo He npumexrcasa 0s120mpailiHu MamepuatHu aKmusu.

4, CYyeTOBOAHA MOJIUTHKA OTHOCHO HEeMaTepHa/THHTE aKTHBHU:

4.1. Bp3npueTHsiT MOAX0J NPU NpPU3HABaHe HA PAa3Xo[W 3a pPa3BUTHE KaTO HeMaTepUHaIHU
aKTHBU Ce U3pas3sBa B C1eAHOTO:

EnuH akTHB ce KJacuduuMpa 3a NpU3HaBaHe M OTYMTaHe KaTo HeMaTepHasieH aKTHUB, KOraTo
NpejCTaB/ABa YCTAHOBUM HeQUHAHCOB PeCcypc, NPUAOOUT U KOHTPOJIMPaAH OT NPeANpPHSTHETO, KOHTO:

1) HaMa pu3uyecka cybcTaHums (BbIPEKH Ye MOXKe Jia ce ChAbpiKa BbB pusnyecka cyO6cTaHLius
HJIH HOCUTEJIAT My MOXKe Jja UMa $UusHyecKa cybcTanLus);

2) e CbC CblIEeCTBEHO 3Ha4YeHHe NpH ynorpebaTa my;

3) npu NpUAOGUBAHETO MY € MOTJIO J]a O'b/le OLleHeH HaJeX/JHO H e CbC CTOMHOCT Haj 500.00
/TeTCTOTUH JieBa/ JB.;

4) OT M3MOJI3BAaHETO HA AKTHBA Ce 0YaKBaT HKOHOMHYECKH M3T0/H, J0KAa3aHH CBbC:

- HaJIMYMe WJIM TIJIaH 3a HabaBsHe Ha JOCTAaT'bYHO pPecypcH, MO3BOJIABALLHM Ha NMPeANnpPUATHETO
Jla MoJIy4H 0O4YaKBaHUTe HUKOHOMHYECKH U3T0/IH;

- Bb3MOXHOCT epeKTHBHO Ja H3MbJHABA (yHKIHOHAJIHATA CH pOJis B CbOTBETCTBHE C
HaMepeHHeTO Ha NPeANpPHUATHETO OTHOCHO ynoTpebaTa My;

- ACHO ieGHHHPaHA U KOHKPeTH3HWpaHa TeXHHYeCKa OChLeCTBUMOCT.

Ilpes omuemHusi nepuod OpyHcecmeomo He e npumexcagano 0sA20mpaiHume HemamepudaaHu
aKmusu.

5. CAMJIAH/| IPOIIBPTHC ACETC 0O/l npuTexaBa CJle[]JHUTe HHBECTHIHH B AbIIEPHH
npeanpUATHSL:



CUANAHA NMPONBPTUC ACETC 00/,
Bapha yn.leHepan Konee Ne 94 UdenmudgpuroyuoHer Homep BY/ICTAT: 103 933 618

NMPUNOMEHNE kom OPUHAHCOB OTHET kom 31.12.2015

e CHHJIAHJ ITPOITBPTHC A/] 73.00 %

MeToabT, H3M0JA3BaH npyu OTYHUTAHETO HA HWHBECTHLUHHTE e cebecTOMHOCHHUSA meTon -
HHBECTHLUHATA Ce BOJH I10 LieHa Ha HpH,ﬂ.OﬁHBaHE, d NpHUXo[ OT HHBECTHUIHATA Ce OTYHTA AOTOJIKOBA,
AOKOJIKOTO Cce [noJiydaBa /JAsJl Npd pasnpejejieHHeTo Ha aKyMyJHpaHaTa HeTHa neyajba Ha
npeanpusaTHETO, B KOETO € HHBeCTHpPaHO, Bb3HUKHAJIA CJie/] JaTaTa Ha HHBeCTHLHATA; BCEKH J0X0[4 OT
pasnpejesieHde, NnpesyullaBall] Ta3Hu neyasnba, ce TpeTHpa KaTO BbB3BPbhUlAHE HA HHBECTHUHATA H Ce
OTYHMTAa KaTO HaMaJleHHe Ha cebecTOMHOCTTa Ha HHBeCTHLHATA.

ﬂ,py}KECTBOTO He e CbAPYKHHK B CMECEeHO npeanpuaTHe.

6. C4eTOBO/AHA MOJIMTHKA OTHOCHO GHHAHCOBHTE HHCTPYMEHTH.

B'b3npuerara B npeAnpUATHETO CY€TOBO/HA MOJUTHKA OTHOCHO: IPU3HABAHETO, OTYUTAHETO U
oleHKaTa (MbpBOHAYaJ/iHA W MOC/AeABalla) Ha GUHAHCOBUTE HHCTPYMEHTH MOMKe Jla ce CHHTe3Hpa 1o
C/IeIHUS HAYHH:

[IpeanpusTHeTo npyu3HaBa GUHAHCOBUSA aKTUB WM QHHAHCOBHMA MAaCHB B CBOSl CYETOBOJEH
faslaHC eIMHCTBEHO KOraTo CTaHe CTPaHa B JJOTOBOPHUTE YC/I0BHS HA MHCTPYMEHTA.

@uHnaHcoé akmusg u (PuHAHCO8 nacue ce npusHagam 8 npednpusimuemo 4pe3 U3N0A38aHe Ha
Mmemoda dama Ha ypexcdaHe.

YC/IOBHHTE aHTaXMMEHTH Ha MNpeANnpUATHeTO, Bb3HUKHAJM B Mpolieca Ha obWyalHaTa My
JIeMHOCT He Cce MPU3HABAT 0 MOMEHTa Ha peajHOTO UM U3M'bJIHEHHE - HanpuMep GUPMEeHH NOPDbYKH,
npueTH opepTH U APYrd NoA0OHHM, KOUTO Ce IPHJIaraT B NpakTHKaTa 3a AaJeHaTa JeHHOCT.

QuHaHcogUMeE UHCMpPYMeHmMu ce OyeHAeam npu NespPEOHAYAAHOMO npudobueaHe no yeHa Ha
npudobugaHe, Kossmo eKkAKY8A: cnpagedausama cmoliHocm Ha dadeHomo (npu uHaHcos akmug) uau
noayyeHomo (npu @uHaHco8 nacue) 3a He2o 6403 CeHue u pasxodume no u3espuweaHe Ha cdeaka c
(puHaHcosU UHCMPYMEHMU, Kamo: XOHOpapu, KOMUCUOHU U Odpya2u 6®3HA2paxdcoeHus, U3naameHu Ha
azeHmu, 6poKepu, KOHCyAmawmu, ouaspu u Opyzu, NpAKo AH2AXCUPAHU CBC cdeqKama AuYya; makcu u
dpyeu. B nwpsoHavanHama oyeHka Ha (PuUHaAHco8uUMe UHCMPYMEHMU He ce 8KAKY8am noJjayveHume
npemuu u oméueu, puHaHcupaHus u paznpedeaeHus Ha AGMUHUCMPAMuUBHU u dpyau obwu pasxodu.

KbM gmatata Ha MU3roTBfiHE HAa TOAMIIHHUA (UHAHCOB OTYET BCHYKM (HUHAHCOBU AKTHBH Ce
nojJjiaraT Ha npoBepKa 3a obe3leHkKa.

[Ipe3 Tekylius nepuo/ He e oT4eTeHa 3aryba oT o6e3leHka Ha PUHAHCOBU UHCTPYMEHTH.

7.Ilapu4HH CpeACTBA.

Hap[d‘{HI/ITE cpeacrsa B JieBa Ce OlLeHABAT M0 HOMHHaJIHATaA HM CTOHMHOCT, a [MNapH4iIHHTE
cpeacTBa B YyxJeCTpaHHa BaJyTa — 10 3aKJHYUTEeJHHA KypC Ha B'hnrapcxa HapojHa 6aHKa KbM Kpas
Ha OTYETHHA NeprHoL.

KomnoHeHTH Ha Napu4HHTE CpesiCTBA Ca.

—2015ron.  2014ron.

e [lapuyHu cpejcTBa B GpoH - 3 xuseBa 3 XWJLJIeBa
[TapuyHUTE CpeACTBA ca MPeACTaBeH! B eJHOMMEHHHUTe CTaTUU Ha 6asiaHca.

8. llpuxoau.
[IpuxoauTe B NpeANpHUATHETO Ce NPU3HABAT:
~ KOraTo e BepOsiITHO NMpeANpUsITHeTO Ja MMa MKOHOMHYeCcKa U3ro/ia, CBbp3aHa C'bC C/e/IKaTa;
-~ KOraTo cyMaTa Ha NpHxo/ia Moxe Jja 6'b/ie HaleXKAHO U34HC/IeHa;
~ KOraTo HanpaBeHUTe pa3xoAu (MM Te3H, KOMTO e ObJaT HanpaBeHH BbB BpPb3Ka CbC
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cAieJIKaTa) ca Ha/leXkKHO M3MepeHH (KM Lie 6'bJie Bb3MOXKHO Aa Ce M3MepsT)
~ TNPHXOJMTE 33 BCAKA C/leJIKa ce IPU3HABAT eJHOBPEMEHHO C H3BbPLIEHUTE 3a Hesl Pa3X0/H.

[Tpe3 2015 roA. B ApYKeCTBOTO HAMA OTYETEHU NPHXO/IH.

9. /lpyxecTBOTO npuKa04Ba ¢puHaHcoBaTta 2015 r. ¢ puHaHCcoB pesysataT - 0 xuiJB. Cien
npeo6pasyBaHe Ha CYeTOBOAHHA pHHAHCOB pe3ysTaT 3a 2015 no peaa Ha 3KI10 JaHbYHUAT QUHAHCOB
pesyJsTart e B pasMep Ha 0 sieBa. HopmaTuBa 3a kopnopaTuBeH AaHbK 2015 r. e 10 %. /Ipy:KecTBOTO He
ABbJIXKH KOPNOpPpaTHBEH OAaHDBK.

[Tpe3 oTyeTHHSA NepHO/| HAMA Bb3HUKHAJH AAHbYHU BPEMEHHH Pa3/IuKH, nopagu koeto B OO
3a 2015 rojuHa HAMA OTpPa3eHH OTCPOYEHH AAH'bLIH.

10.3a CUHJIAH/ TPOITBPTUC ACETC 00/ CBBbp3aHH JHna (no cMucbaa Ha CC 24
"OnoBecTsABaHe Ha CBbP3aHU auLA") ca:

CHHUJIAHJ XOJIAHHT A/l

CAHO BbJITAPHA Af]
CHHJIAH/ ITPOITBPTHC AJ]
MOMYHJI HBAHOB KAPAJI)KOB
HEJIKO TEOPTHEB HAYEB

l'[pe3 TEKYUHA OTHETEH NepHoJ He Ca OCbLLEeCTBABAHHU CleJIKH C'bC CBbP3aHH JIMLA.

Cnep narara Ha roJHUIIHHA CI)I/IHaHCOB OT4YeT HAMA HACTBIMHAJIH CbhIeCTBEHH C'I:GHTHH, KOHTO
NnoaJiexKaT Ha onoBecrsaABaHe.

FogumHusa ¢
pelieHHe Ha YIIPaBHEE

eT Ha /py»KecTBOTO e o00peH 3a ny6aukyBaHe c [IpoToKoJHO
espyapu 2016 roguHa.

/

H
YnpaBureJ: ..

/MOMLH/IJ] KAPAI?KOB /
CbCTaBHIL: '&'_'éf/? {..

4

/ APATOMUP HEJIEB /
25 ¢peBpyapu 2016 roguna
BapHa



