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HacrosmusaT nqoknan 3a J1eHHOCTTa € U3rOTBEH B ChOTBETCTBHE C pa3nopeouTe Ha wi. 39 ot
3aKoHa 3a CYETOBOJICTBOTO, M3UCKBAHUATA HA THPrOBCKUS 3aKOH.

I. OBIIIA UH®OPMAIIUA
I. 1. IIpenmeT Ha aeiinocT
. Byarapren A/l € akuMOHEPHO APYKECTBO, PETUCTPUPAHO I10 pelia Ha ThproBCKUs 3aKOH.

. IIpeaMeTbT Ha AeiiHOCT HA APYHKECTBOTO € THPrOBCKA, MAPKETHHIOBA M MHXCHEPHHTOBA
JEHHOCT TO AaJeKOChOOIICHUTa, U3TpaXKaAaHe, U3MOoI3BaHe U MOAIbpKaHe Ha AaJeKOCHhOOLIUTEIHN
MpeXHd W WHPOPMAIIMOHHN CHCTEMH W TPEIOCTaBsSHE Ha NalIeKOCHOOMIMTETHH W WH(GOPMAIMOHHU
YCIYTH, KAKTO M BCSKA APyra AEHHOCT, KOSTO HE € 3a0paHeHa ChC 3aKOH.

. Bynrapren AJl pa3BuBa MONMTHKATA CH 32 YCTOWYMBO Pa3BUTHE KAaTO YacT OT CBOsITa OM3HEC

CTpaTervsi U pasriiexka CBOSITA JEHHOCT BCEOOXBATHO C BHUMaHHE HE CaMO KbM Ch3JaBaHETO Ha
WKOHOMHYECKa J00aBeHa CTOWHOCT, HO M C MHUCHJ 3a BB3ACHCTBHATA CH BHPXY OKOJHATa Cpeia B
YHUCOH C OCHOBHHTE Ienu Ha EBpomeiickus 3emeH makt (3enenara cuenka). [lo oTHomeHue Ha
OMa3BaHETO Ha OKOJHATA Cpe/a W YIIpaBJCHHWE Ha PEecypcUTe, OCHOBEH (JOKYC Ha KOMIIaHHUSTA ca
€KOJIOTOChOOPa3HO MPOEKTHpPAHE W BHEAPSBAaHE HA TEXHOJOTMM M TNPOAYKTH, HachpYaBaHE
MPUJIATaHETO HAa CHEPIrHUMHO e€EeKTUBHA EIEKTPOHHUKA, KAKTO U MPHJIaraHeTo Ha KOHKPETHU MEPKH 32
HaMallsiBaHe Ha 3aMBbPCSIBAHETO C TIacTMAca upe3 pasJeTHOTO 1 chOupaHe. EKMITbT HU ce KOHIIGHTpUpa
BBpXy exonmornyna yctoiunBocT Ha KT pemennsta u npunaraneTo Ha 100pH MpaKTUKH, ChOTBETHH
Ha €BPOINECUCKUTE PETTIaMEHTH.

I. 2. Kparka ucropuuecka cupapka. [IpaBen craryT, ynpapjeHue U CTPyKTypa

. Bynrapren Al e peructpupano mpu CI'C mo ¢.a. Ne13115/2004 r. maptunen Ne 88632 tom
1122 crp. 26 n Biucano B Teproseku peructbp ¢ EMK 131341659.

. Cnc cp3naBaneTo Ha bynrapren A/l kato 100% nwinepHo npykectBo Ha bynrapras EAJl, ce
OTJIeNS ThPrOBCKaTa AEHHOCT B chepara Ha TEIEKOMYHUKAIIUUTE OT ThPTOBHUATA U TPAH3UTHPAHETO HA
MpHUpoJieH Ta3. JpyKecTBOTO MbpBOHAYAHO € peructpupano ¢ karmmran 300 000 (Tpucta Xunsian) Jis.,
pasnpenenenn B 300 (TpucTa) MOMMEHHN HENIPUBUIIETHPOBAHY aKIIUU C MIPaBO Ha TIac ¥ C HOMHHAIHA
croiHocT 1 000 (Xmisaa) JIB. BCsAKa €IHA.

KbMm MomenTa [IpyKeCTBOTO € ¢ akUMOHEpEeH KanuTanl 2 946 xuin. nB., pa3jaeineH B 2 946 nouMeHHU
HEMPUBUJIETHPOBAHU aKIIMK ¢ HOMUHaIHA cToiHOCT 1 000 5B., 1aBamy mpaBo Ha €AMH Irjac 3a BCsKa
akius. CoOCTBEHUIIM HA aKIIMOHEPHHMS KallMTal Ha APYKeCTBOTO ca ¢ 1o 50% bynraprpancraz EA/l u
Enexrpoenepruen cucremen oneparop EAJL

Kpaiinusat cobcrenuk Ha pyskecTBoTo € bbarapckara appskaBa upe3 MUHHCTEPCTBO HA EHEPreTHKaTa
ype3 benrapcku Enepruen Xomguar EAJI.

. KbM marata Ha wm3roTBsiHe Ha nokmana bynrapren AJl e ¢ egHOCTeneHHa cucTeMa Ha
ympasienue. JpyxecTBoTo ce ppkoBoau ot O0mo cr0panne U ChBET Ha TUPEKTOPHUTE, KOWTO Bh3Jara
M3MIBJIHEHUETO HA B3E€TUTE pEIIEHHs, OINEpPaTHMBHOTO YNPABIEHHWE W IMPEACTABUTEICTBOTO Ha
M3nbaHuTENEH TUPEKTOP.

. [lepconan

Kem 31 pekemBpu 2024 1. cnuchyHUMAT Opoil Ha mepcoHalla Ha JPYKECTBOTO TO TPYAOBU
MPaBOOTHOIIICHHUS € 14 yoBeka.
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. JpmepHo npyxecTBo

bynrapren Ckxomue JJOOEJI € TBProBcko Apy»KeCTBO, pErMCTpUpaHo B LleHTpanHus peructsp Ha
Perrybnmka Makenonus Ha 3 nekemBpu 2008 r. mog Homep 643867. [IpyXecTBOTO € ChC ceqalnIIe 1
azpec Ha ynpasieHue: Makenonus, rp. Cxomnue, 0yn. Ane Cangancku. JpyxecTBOTO ce ynpaBisiBa OT
Credan BoitHoB.

° KomMmanwusrta peaoCTaBsa TEJICKOMYHHUKAITUOHHU YCJIIYTU Ha KOPIIOPATUBHU KJIIMEHTU C pa3BUTa
KJIOHOBa MpPEKa B CTpaHara, bankanute n EBpona U T'OJISIM MCXKAYHapOJACH Tpa(bm(, KaKTO U Ha ApYyTH
6Lnrapc1<1/1 U MCXKAYHApOAHU TCICKOMU, I/IHTepHCT A0CTaB4YMIIM, CUCTEMHU UHTETPATOPU U JP.

I. 3. [TazapHa U MHBECTHIIMOHHA CTPATEr U

busnec Monenst, cnenaBan oT bynrapren AJl, € Ha aNTepHATHBECH TEIEKOMYHHKAIIMOHEH OMEPaTop OT
tuna ,,Carrier of the carriers”, mpenocTaBsi Ha OBJITAPCKUSI U €BPOICHUCKHUS M1a3ap HACTH HAI[MOHAIHU
Y MESKAYHAPOHH JIMHUH, HAICKTHH W JICCHH 32 U3IO0JI3BAHE TEIICKOMYHHUKAIMOHHY YCITYTH 32 MPEHOC
Ha JJAHHHU, BUJICO, TPAH3AKIIUH, U HACIOKEHH [P ycIyru ¢ rapaHTHpaHo KayecTBO.

LeneBusT nazap Ha KOMIIAHUATA CA TEICKOMYHHKAIIMOHHUTE ONEpaTopH, MIHTEpHEeT AOCTaBYMLIUTE U
CUCTCMHUTEC MHTCIPATOPH, KAKTO U KOPIIOPATUBHHU KIIMCHTH C I'OJIAM MEKAYHAPOACH Tpa(bmc " pasBUTa
KJIOHOBA MpEXa B CTpaHaTa U W3BBbH Hes. MapkeTuHr Humata Ha byiarapren AJl e mpenoctaBsiHe Ha
€CTECTBEHO 3allUTEHa [IPEHOCHA Cpeia Ha TEIEKOM OIEepaTOpH.

I. 4. CroTBeTCTBHE M 0232 32 U3rOTBSIHE
JIpy>KeCTBOTO OCHINECTBABA CBOSITA ACHHOCT MPH CIla3BaHEe Ha OBJITAPCKOTO 3aKOHOATEIICTRO.

loguiHuAT caMocTosiTeNieH (PMHAHCOB OTYET € W3roTBeH B choTBeTcTBHE ¢ MC®O cueToBOIHU
cragnaptu, npuetu ot EC. lomumHmar camoctosiTeneH (UHAHCOB OTYET € H3TOTBEH B JIEBa,
3aKpbrieHu o xmaa. Karo 6asza 3a m3roTeBsHe € U3MOI3BaHA HCTOpUYECKaTa IieHa.

I. 5. OTroBopHOCT Ha PHKOBOACTBOTO

PBKOBOJICTBOTO MOTBBPIKIAABA, Y€ € MPIJIArajio TMOCIeI0BATEeIHO aJeKBaTHA CUCTOBOJIHA TOJIUTHKA.
PBKOBOJICTBOTO CBHILIO TaKa MOTBBPKIABA, UE C€ € MPUABbPKAI0 KbM JeicTBamute MCDO cuetoBoaHU
cragnaptu, npuetn or EC, kakTo u d4e ()MHAHCOBUTE OTYETH Ca WM3TOTBEHW HA TIPUHIMIIA Ha
JIEUCTBAIIOTO MPEANPUATHE.

PBKOBOJCTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJICHE HA CUCTOBOJHHUTE PETUCTPH, 32 IeIeChOOPa3HOTO
yIOpaBlI€HUE HA aKTHBUTE M 3a MNPEANPHEMAHETO HAa HEOOXOAMMHUTE MEpPKH 3a H30SIrBaHETO U
OTKPHBAHETO Ha €BEHTYAJTHH 3JI0yNOTPEOU U APYTH HEPEITHOCTH.

II. AHAJIN3 HA ®UHAHCOBUTE OTYETH U PE3YJTATUTE OT JEHHOCTTA HA
APYXKXECTBOTO

(DUHAHCOBO-CYETOBOIHUAT aHAIHM3 CE€ M3BBPIIBA C IeN Ja OBbAaT W3CIeBaHN Pa3UYHU MOKa3aTely,
KOUTO XapakTepu3upar (pUHAHCOBOTO CHCTOSHHE W (DWHAHCOBHUTE PE3YNITATH HA MPEANPHITHETO -
pasMep W AMHAMHKa Ha M3BBPLICHUTE Pa3XOAW U IMOJIYUYECHH NMPUXOAU; PABHHUIIE U €(PEKTHUBHOCT Ha
W3IION3BaHE Ha pecypcuTe; (PUHAHCOBU PE3YNTaTH W PEHTAOMIHOCT, OOpaliaeMocT Ha OOOpOTHUS
KaIuTaj;, TUKBUAHOCT U TUIATEKOCIIOCOOHOCTTA Ha MPEANPHUATHETO H T.H.

I1. 1. Anaau3 Ha puHaAHCOBUS pe3yarTar 3a 2024 r.

[Ipe3 2024 r. bynrapren AJl peanu3upa 3ary6a B pasmep Ha 778 xui. nB. (3a 2023 r. nevanba 50 xui.
nB.). Tenaermusara 3a 2025 1. e pyXecTBOoTO na WMa medanba u Jaa TIPOABIKH C TOJOXKUTCITHH
(MHAHCOBM pe3yNTaTH Mpe3 CleBallUTe ToAWHHU. PesynrtaruTe mie 3aBHCAT A0 rojisiMa CTENEH OT
aKIMOHEPUTE U TSIXHOTO BIDK/IAaHE 33 Pa3BUTHE Ha J[pyKecTBOTO.
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dakTopu, oKa3Bally BIUSHUE BbPXY QrHAHCOBHS pe3ynraT Ha dpyxectBoTo npe3 2024 r., ca:

OcHoBeH (akTop 3a 3arybata Ha J[pyxecTBoTo npe3 2024 r. ¢ U3HEHAABANOTO YBEIUUYCHUE B
npennocieaaus padoreH neH Ha 2023 r. ¢ goroBop 6530/28.12.2023 r. U310 TOATOTBEH U
m3npareH ot bymraprtpancraz EAJ[, ¢ kOoMTO ce yBeiauyaBa LIeHAaTa Ha JIMHEEH METhpP Ha
non3Banute ot bynrapren A/l ontuunu BnakHa ¢ 650.83%, cuutano B cuna ot 01.01.2024 r.,
win ot 75 996.00 nB. Ha roguHa, Ha 494 607.96 nB. HA roAuHA. 3a CpaBHEHHE CyMaTa, IlaTeHa
kbM bynraptpancras EAJ] mpe3 2024 r. e B pa3mep Ha 916 xun. nB., cipsmo 417 xum. nB. 3a
2023 r. C ToBa pnelictBue Oerie OJIOKMpaHAa BH3MOXKHOCTTA B Havamoro Ha 2024 r.
pbKOBOACTBOTO Ha bynrapren AJ| ma mnpemiokw Ha COOCTBEHHIIUTE WHBECTHIIMOHHH
HaMepeHusi 3a OOHOBSIBAHE Ha YacT OT ONOpHAaTa Mpeka Ha JIpyKecTBOTO, 3a KOHMTO ITbK
WHBECTHUIINHY, CPEICTBATA IIsIXa J]a ca W3IS0 OT cobcTBenuTe Ha [pyskectBoTo. Jlopu u aa He
0s1Xa MPUETH NPEIOKEHUATA, OTIIPABEHH KbM COOCTBEHHIIUTE, TO J[py’KECTBOTO MOKeIe /1a
TUTaTH YacT OT TJIaBHUIIATa Mo 3aeM oT bearapcku eHepruen xoiaauur EAJl, ¢ koeto ma Obnat
HaMaJIeHH TUTAIIaHUATA 32 JINXBA.

IIpe3 2024 r. K3K pa3zpewu caenkara 3a nokynka Ha byncatkom EOO/] ot BuBakom bwarapus
EA/l. BerpocHara cnenka Geme ociopaHa ot Al beirapust EAJl u Letun Boarapus EA/],
3alI0TO MPUAOOMBAaHETO Ha YETBHPTHSA MO TOJEMHHA omnepaTop B bbiarapus, Boau a0
pa3MecTBaHe Ha TEIEKOMYHUKAIMOHHHWS Ta3ap B MOJ3a Ha BWBakoM 3a cMeTKa Ha BCHYKH
JIpyTH omepaTopH, BKJI. u Ha bynrapren. [loeTanHOTO cnivpaHe Ha yCIyrd OT Kpas Ha anpuil
2024 r. ot byncarkom EOO/] e ¢daxtop, HezaBucemn ot bynrapren AJl, 3amoro BuBakom
bearapuss EAJ] vuMa u3rpajeHa onTHYHA MpeXa, KOSTO IMOYTH AyOJiMpa ChIIECTByBallaTa
cBbp3anocT Ha bynrapren A/l. 3a kanmanurera, usnon3san oT byncatkom EOO/I u HescHoTaTa
OTHOCHO JIajli W aKO € Jia - Kora, e ObJe Ju pa3pelleHa caeiKaTa 3a BIMBAHETO MYy BBHB
Busakom EAJl, Bymrapren AJl HsMa kKak Jga mpojiaBa BBIIPOCHHS 3a€T KAlalMWTeT WU Ja
CKITIOYBA JIOTOBOPH B aBaHC C KJIIMEHTH 3a HET0, TPH MOJIOKEHHE ue IbprkaBHus perynaatop K3K
HaJI JIB€ TOJUHH 00CIie[Ba clieKaTa 3a IpuI00uBaHeTo, Oe3 1a UMallle SCHOTa KOJIKO OIIIe I
npoasoku B Opaeme. [Ipuxoaure ot byncarkom EOO/] ipe3 2024 r. ca B pa3mep Ha 111 xui.
nB. (2023 1. 383 xwt. 51B.), a ipe3 2025 1. HAMA /12 UMa ITPUXO/IH.

BCE MO-HUCKATA IIEHA U MO-MaJIKOTO ThPCEHE Ha YCIIYTH 3a NpeHoc Ha gaHuu oT 1-10 Gb/s 3a
cmetka 100-400 Gb/s u HeBB3MOKHOCTTA J[pY»KECTBOTO J1a OTIEIIM CPEICTBA 32 OOHOBSBAHE Ha
nH(pACTPYKTypaTa CH, mopaan yBenndeHneto 3a 2024 r ot crpana Ha bynraptpancras EAJ] ¢
6,5 mbTH 1IeHAaTA 3a JTMHEEH METHP Ha MOJI3BaHUTE BlIakHa OT Bynrapren AJl, kakTo u 0TKa3 3a
OTJIaBaHETO MM 3a JIBJITOCPOYHO TOJ3BaHe. B Ta3u Bpb3ka umame crnaja B mpuxoaute ot 177
xui. JB. npe3 2024 r. oT ocHOBeH KiueHT Ha bynrapren AJl, mopaau oTkasa OT TAXHA CTpaHa
Ha 10GBY/s.

Camo edekTa 00110 OT TOPHUTE TPHU TOUKH OKa3Ba HEraTUBHO BIMSHHUE Ha pe3yiTaTa B pa3Mep
Ha 867 xun. snB. B Hauanoro Ha 2025 r. ca mpeAanpueTH peauia MEpKH M OYaKBaHUATA ca
JPY>KECTBOTO JIa MMa TIOJIOKUTEIIeH (PMHAHCOB PE3yJITaT B Kpas Ha (PMHAHCOBATA FOJMHA.
Jpyr BbHIIEH (akTop, OKa3Ball HEraTUBeH e(eKT BHPXy (QUHAHCOBUS pe3ysiraT Ha
JIPYKECTBOTO B Kpast Ha 2024 r., e yBennueHa MUHUMalTHaTa pabOTHA 3aruiata 3a crpana ot 780
nB. Ha 933 nB. o1 01.01.2024 r., KOETO OKa3Ba HATUCK 32 TIOBUIIICHHE HAa Bh3HATPAXICHUATA HA
CITy’KUTEJINTE, KOUTO Ca 3a€TH B HAl-KOHKYPEHTHHUS CEKTOp ,,Ch3/aBaHe M pa3npOCTpaHEHHE
Ha MHQOpMAIMs ¥ TBOPYECKH NMPOAYKTH; AAJEKOCHOOLICHUA , KbJIETO CpelHaTa 3aruiata 3a
nexemBpu 2024 1. mo nanan Ha HCU e 5 553 nB. 3a cpaBHeHne OpyTHaTa paboTHA 3amiaTa Ha
CIY>KUTENUTE MO TPYA0BO NpaBooTHouIeHue B bynrapren A/l npe3 mecen aexemBpu 2024 r. 2
950.28 nB., K0eTo e camo 53% oT cpenHaTa paboTHa 3amyara 3a CTpaHaTa B CEKTOpa.
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PvroBoacTBOTO cumta, e JpyXKecTBOTO MOXKE Ja MPOIABIDKU CBOATA JACHHOCT Karo AEHCTBAIIO
MpenpusITHE B 0003pHMO OBJICIIE U CIIeIOBATEIHO, 1ie ObJIc B ChCTOSHHE Jla YPEXkK/1a MACUBHUTE CH B
HOpMaJIHHA XOJ Ha HeroBaTa JeHHOCT, 0e3 Ja € HeoOXOOMMO J1a pealn3upa ChIIeCTBEHa 4acT OT
aKTHBHTE CH WU Ja IpeANprueMa APYTH NPUHYIUTEITHA MEPKH.
e [Ipuxoamn

Oo6nmre npuxoau Ha JIpyxectBo 3a 2024 1. ca 3 162 Xui1. 1B., KOETO € Ch¢ 574 XHII. IIB. TI0 MAIIKO OT
npeaxoanust nepuon (2023 r: 3 736 xuut. 11B.). Haif-ronsiM Asi1 Ha MPUXOUTE OT MPEIOCTABEHH YCIIYTH
ce MaJjia Ha MPEeHOC Ha JJaHHW U HHTEPHET.

Nudopmanusita B KOTUIECTBEHO M CTOMHOCTHO U3paKeHUE Ha PEeANN3UPaHUTe MPOAaKOU Ha YCIYTH OT
Bynrapren AJl 3a uamunanata 2024 r. cpaBHena ¢ 2023 r., KaKTO ¥ JeIBT UM B OOIIUTE MPUXOIU U
HACTBIMIUTE IPOMEHH, Ca IPEACTaBEHH B TA0IUIATa MO-J0Y:

B XWJL JIB.
OTH.JISLI OTH.ASII
Ipuxonu 2024 (c)rﬁlglﬁ“n:(; 2023 ﬁg&ﬂnﬁz H3menenue
NPUXOH NPHUX0IH
IIpuxoau ot mpogaxéu 3162 100% 3736 100% -15.36%
IIpuxoau ot npenocraBsiHe HA YCJIYIH: 3097 | 97.94% 3621 | 96.92% -14.47%
IIpeHoc Ha nJaHHU, HHTEPHET, JIMHUU 10J1 HAaeM 2118 66.98% 2760 73.88% -23.26%
Konoxanus 90 2.85% 83 2.22% 8.43%
Haewm Bnakna 634 | 20.05% 579 | 15.50% 9.50%
HHcTanalMoHHu TaKCH 72 2.28% 21 0.56% 242.86%
Jpyru npuxomu OT yCIayTu 183 5.79% 178 4.76% 2.81%
Jpyru npuxoam: 65 2.06% 115 3.08% -43.48%

CTpykKTypa Ha mpoaa:koure:

IHazap na edpo - bynrapren AJl npegoctapsi IPEHOCHH YCIYTH HA PYTH JUIIEH3UpaHu onepaTtopu. OT
HOpMaTHBHA TJIe/IHa TOYKa, TO3M CETMEHT OT Ta3apa Ha eJeKTPOHHM choOuieHne B P brarapus e Haii-
nuOepanu3upanus U CbOTBETHO CE€ XapaKTepU3upa U ¢ Hai-0CTpa KOHKYPEHIMs U Hail-HUCKa medanoa
OT CJIENIKa.

Medicoynapooen nazap na eopo - bynrapren AJl npenocTaBsi eeKTPOHHH ChOOIIMTEIHH YCIYTH Ha
MexayHapoHu oniepatopu. ToBa Hali-uecTo ca TPAaH3UTHU KANAIUTETH ¢ BUCOKH CKOPOCTH B MOCOKA
Typuus — 3anagaa EBporia nitn HaeTH JTMHAN U IPEHOC 32 KOPTIOPATUBHUTE UM KIIMEHTH JI0 IECTHHAIINN
karo ['py3us, Kocoso u ap.

Kopnopamuenu xnuenmu — bynrapren AJl ce ctpeMu Ja ce peanu3upa roisiMa KIHEHTCKa 0a3a oT
OW3HEeC CeKTopa, B KOWTO Tedandara OT BCsAKA CAENKa € C MO-TOJSIM IPOLEHT, HO KaTo abCOoI0THA
CTOMHOCT KOHKPETHUTE CEIKU Ca C HUCKU MECEUHU 1ICHHU.

Obcayayceane na opyryxcecmeama om zpynama na bEX - C uen HamansBaHe pa3xoJuTe Ha XOJIUHTa
3a TCIICKOMYHHUKAIIUOHHHA YCIIYTH U HOJIO6p$IBaHe Ha Ka4€CTBOTO UM, BynrapTen mpeaoCTaBs TCICKOM
YCIIyTH Ha HAKOU OT JIPY’KECTBaTa OT XOJJAMHTA. 3a pasrphlllaHe Ha ITBIHUAT NOTEHIMAN Ha Bynarapren
B Ta3W MOCOKa € Heo0XoIuMa TOIbpKaIla MOJIMTHKATA HA PHKOBOJICTBOTO 32 ISUIOCTHO PEIIeHUE 3a
OOoCTaBKaTa Ha TCJICKOMYHUKAIITMOHHHN YCIIYT'U 3a XOJAWHTA.
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e Pasxoau
OmnepaTtuBHUTE pa3xoau (C M3KIIOYCHUE HA pa3XxoIuTe 3a aMopTH3anum) Ha JIpyxkectBoro 3a 2024 1. ca
B pazmep Ha 3 186 xmn. nB. (2023 r.: 2 904 xumu. J1B.). AMOPTU3ALMOHHUTE OTYUCIICHHUS Ca B pa3Mep Ha
646 xun. nB., koeto npencrarisia 20% ot npuxoautre u 17% ot O0IIKTE ONEpPaTHBHHU Pa3XOu Ha
JPY’KECTBOTO 3a MEPUOJIA.

Benukn BHIOBE pasxoaw ca ChOOpaseHHM C TEKYIIOTO (PUHAHCOBO CHCTOSHHE M €A CBEICHHU [0
HE00XOIMMOCTTa 32 HOPMAITHOTO M YCTOMYMBO pa3BuTHE Ha pyKecTBOTO.

Nudopmanusita B CTOWHOCTHO U3payKEHHE 10 BUAOBE Pa3xoIu 3a u3MuHanata 2024 r. cpaBaena ¢ 2023
I., KaKTO U ieJia UM B OOIIUTE pa3X0AH U HACTHITUIINTE MPOMEHH ca MPEICTaBeHH B TabIMLaTa MO-10Iy:

B XWJIL. JIB.
OTH. JIsLJ1 OTH. JISLJ1
Pazxoau 2024 CapsMo 2023 capsmo H3menenue
odmure oommuTe
pa3xoau pa3xoau
Q061110 pPa3xo/au 32 AeHHOCTTA 3832 100% 3552 100% 7.88%
OnepaTuBHHU pa3xoau/ 6e3 amopTusauus/ 3186 | 83.14% 2904 | 81.76% 9.71%
Pasxonu 3a Mmarepuanu 36 0.94% 53 1.49% -32.08%
Pa3xoau 3a BbHIIHU YCIyTH 2072 | 54.07% 1933 54.42% 7.19%
Pasxoau 3a mepcoHana 1028 26.83% 897 | 25.25% 14.60%
Jpyru pasxoau 50 1.30% 21 0.59% 138.10%
Pa3xoau 3a amopTu3anus 646 | 16.86% 648 | 18.24% -0.31%

[Nocturnature 0000LICHN pe3yNTaT OT AeWHOCTTa Ha [Ipy>KecTBOTO 3a MepHO/a, ChC CHIIOCTABUMHU
MPENU3YNCICHN CPABHUTEIHMU JAaHHM 32 NPEAXOJHMS MEPHOJA Ca NMPEICTaBEHH B TaOIMIaTa, KaKTO

cijaeaBa:
[lepa oT roxumIHus GUHAHCOB OTYET 2024 2023 H3vencrne o
cyma %

OO01110 IPUXOU OT JACHHOCTTA 3162 3736 574 -15%
OO61110 pa3xo/u 3a IeHHOCTTa 3832 3552 (280) 8%
EBITDA (24) 832 856 -103%
EBIT (670) 184 854 -464%
EBT (752) 91 843 -926%
BanaHcoBarta (HeTHATA) nevyajida (778) 50 828 -1656%
OO0110 aKTHBH 8 094 8916 822 -9%

TEKYIIU aKTUBU 1275 2861 1586 -55%

TEKYIIH [TACHBH 1 005 921 (84) 9%
[TapuuHu HATMYHOCTH 235 867 632 -13%
O00pOTEH KanuTal 270 1940 1670 -86%
QﬁapameH Kanumau - ‘ 13 31 2 -59%
CbOMHOWEeHUEe MmeKyuwu akmuau/meicymu nacueu
CoOcTBeH KamuTal 1486 1883 397 -21%

AKIIMOHEPEH KaIuTal 2 946 2 946 - 0%

pe3epBu 535 154 (381) 248%

Hepasnpe/iesieHa 3aryoa (1217)| (1267) (50) -4%

nevanba/3aryda oT TeKYIIL IEPUo. (778) 50 828 -1656%
JbIarocpoynu 3aemMu 1863 1941 78 -4%
Kparkocpounu 3aemu 78 - (78) 100%
YucneHocT Ha iepcoHana, op. 14 13 (€3] 8%
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GOULGARTEL

I1. 2. Anaau3 Ha GUHAHCOBOTO CHCTOSIHHE

o EdexTuBHoct

2024 2023
Koeduuuent Ha epekTHBHOCT
0.83 1.05
o Iloka3zaresn 3a peHTAOMITHOCT

Pentaduanoct 2024 2023
PeHTaOHIHOCT HA MPUXOMTE OT MPOJaXOH (HEeTHa mevyanba/mpuxoJuTe OT IMPOAAKON) -24.60% 1.34%
PentabunHocT Ha cCOOCTBEHMS KanUTall (HETHA 1evanta/coOCTBeH KaluTa) -52.36% 2.66%
Kamuranuzanus Ha akTUBHTE (HETHA 1e4anta/o01o aKTHBH) -9.61% 0.56%

o IToka3aTeu 32 JUKBHIHOCT

JlukBugHOCTTA € TMpeArmocTaBKa 3a IuIaTeXocnmocoOHocTTa Ha mpeamnpusTHero. llokazatenmute 3a
JIMKBHJTHOCT Ca KOJIMYECTBCHU XapPaKTEPUCTHKH HA CIIOCOOHOCTTa HA MPEANPHUITHETO Ja M3ILIalla
TEeKYIIUTE CH 3aTBJDKCHUS C HAJIMYHUTE KPATKOTpalHH akTUBU. B mocienHuTe HE Ce BKIIOYBAT
pasxoauTe 3a Obaerm nepuoau. IlokasaTenure 3a TMKBUAHOCT B Kpas Ha OTYCTHHS NIEPUOJ Ca:

JIMKBUHOCT 2024 2023
Q0112 TMKBUIHOCT (KPATKOTP. aKTUBH/TEKYIIH 33]bIIK.) 1.27 3.11
He3abaBHa JUKBHIHOCT (KPAaTKOCP. B3eMaHUsIHIIap. CPEICTBA/TEKYIIH 3a/IBJIK. ) 0.94 2.86
AGCONIOTHA JTMKBUAHOCT (TAPUYHHU CPEACTBA/TEKYIIH 3aIbJIKCHIS) 0.23 0.94

o Iloka3zareiH 3a IJIATEKOCIMOCOOHOCT

Envn oT ocHOBHMTE IIOKA3aTeNH 3a aHAIU3 Ha (prHAHCOBaTa AaBTOHOMHOCT Ha (pupMata € KOeQUIUEeHTbT
Ha miaresxocrnocoOHocT. Toll u3passiBa cTeneHTa Ha MOKPUTUE HA JABJITOCPOYHHUTE 3aABIKEHHS ChC
COOCTBEHUI KanuTajl Ha KOMITAHUATA.

DUHAHCOBATA HE3ABHCHMOCT 2024 2023
KoedunueHnT Ha ¢prHaHCOBa aBTOHOMHOCT (COOCTBEH KaIMTAJI/TIPHUBJICUCH KAITUTAI) 0.22 0.27
Koe¢uumeHT Ha 0011a 3a/UIbKHSIIOCT (IpHBJISUYEH KalHuTajl/COOCTBEH KaIluTaI) 4.45 3.73

JbArocpovHy 3aIbJDKEHUS BKITIOUBAT 32/IBJDKEHUS KbM IIEPCOHANA TIPU IEHCHOHHUPAHe B pa3Mep Ha 41
xwit. JiB. 32 2024 r. (32 xwt. B. 3a 2023 1.), TACHBH 10 OTCPOYCHHU JTAHBIM CHOTBETHO B pa3Mep Ha 146
xwiL. JiB. 32 2024 1. (120 xun. 5. 3a 2023 r.) ¥ npeaIIanianus OT KJIMeHTH B pa3mep Ha 3 383 xur. B.
3a 2024 r. (3 780 xuur. 1B. 32 2023 1.).

Ha ocnoBanwue perenue no 1.2 ot [Iporokon Nel7-2023/23.10.2023 r. Ha CbBeTa Ha TUPEKTOPUTE HA
Bynrapren AJl, nageno paspemenue mo 1.1 ot [Iporokon ot 03.11.2023 r. Ha M3BbHpeaHO 00O
cvOpaHue Ha akipoHepure, pemenue no 1.1.5 ot IIporokon Ne84-2023/09.11.2023 r. Ha ChBeTa Ha
mupektopute Ha benarapcku Enepruen Xomguar EAJL u pazpemenne no npotokon Ne E-PJ[-21-34 ot
04.12.2023 r. Ha MUHHKCTBHpPA Ha eHepreTUKaTa ce MPOMEHs CPOKa Ha IUIalllaHe Ha TIIaBHHUIA TI0 JOTOBOP
3a 3aeM Ne95-2016 r. mexny bynrapren Al m BEX EAJl. CpoksT Ha JeiCTBHE € YIBJIKEH A0
01.11.2027 r., BBBEXJa Ce TPaTUCEH TEPHO]I 33 M3IUIAIIAHE IO TIaBHHIIATA OT 24 Mecela CIUTaHO OT

01.12.2023 r. Cpok Ha m3IIIamale Ha rIaBHUIA - 24 Mecena, curtaHo 3a neproaa ot 01.12.2025 r. no
01.11.2027 r.

['maBHUIaTa 10 3aeMa M IbJDKMMaTa cymara € B pasmep Ha 1 941 xuil. JIB. U € pasnpenesieHa KakTo
ciesBa:

3aemn 2024 2023
Texyum nacusu - [loslyueHu 3aeMH OT CBbP3aHU JIMLIA 78 -
Herekyum nacusu - [TonydeHn 3aeMu OT CBbP3aHH JHIA 1863 1941
O01110 MOJTYyYeHH 32eMH OT CBhP3aHHU JULA 1941 1941
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I1. 3. CpOuTHSA, HACTBIINJIN NpPe3 Mepuoaa

[IpoapmxaBamusT Beye TpeTa TOAWHA BOCHEH KOH(IUKT B YKpailHa MMa OCHOBEH NPHHOC 32
HapacHazara omie npe3 2022 r. riodaiHa reonoIuTHYECKa HECUTYPHOCT | ITOCIIe/IBallla BUCOKA Ma3apHa
BOJIATUJIHOCT, KOETO BJIMAE MPSIKO U BHPXY 3a0aBEHOTO MKOHOMUYECKO Bb3CTAHOBSIBAHE HA CBETOBHATA
nkonomuka cier COVID manpemusra.

HxoHomMHUecKHTE MOCTAEOUNN OT BOCHHHS KOH(MIMKT B YKpaiHa OKazaxa M3KIIOYUTENHO CEPHO3HU
edeKkTH BbpXY ISUIOCTHATA I7I00aiHa MKOHOMUKA. LleHnTe Ha eHeprusra u CypoBUHHUTE C€ [TOBHUIINXA
3HAYNUTEINIHO, YTEKHABANKHU NOIBIHUTETHO HH(IAMOHHNSA HATUCK. AKO KOHQIIMKTHT ThPIIM HETATUBHO
pa3BUTHE WK CE IPOTOYH 32 MO-MPOABIDKUTENICH IIEPHOJ OT BpeMe, NKOHOMHUYECKHUTE IETH 1ie Obaat
3HAYMMHU U C€ 0YaKBa Jia 3aCeTHAT BCUYKH CEKTOPU HAa MKOHOMHMKATa, KakTo Ha benrapus, Taka u na EC.
B MHOro crpanm kpusara nopaxkaa HeOJIaronpuATHH ChTPECEHHUs, KakTo 3a MH(IauuATa, Taka U 3a
aKTUBHOCTTa Ha (poHa Ha Beve MOBHUILEHHUS LEHOBM HAaTHUCK. LleHTpasHuTe OaHKM BHHUMATEIHO
HaOI0aBaT OTPaKEHHETO Ha MOBUIIABAHETO Ha MEXIYHApOIHUTE IEHH BBbPXY BBTpEIIHATA
uHbanys, ¢ e MOHUTOPHUHI M IPU HEOOXOIMMOCT JAa NpeAnpHeMar MOAXOISIIM, BHUMATEIHO
KaauOpHUpaHu OTBETHH JeicTBus. DUCKamHATa MOJMTHKA IIe TPsAOBa Aa MOAKPENH Hail-ysi3BUMHTE
JIOMaKWHCTBA, 32 J]a KOMIICHCHPa HAapacTBAIUTE Pa3X0OAH 32 KUBOT.

JpykecTBOTO HSIMa KJIMEHTH WIN JocTaBunim oT Pyckara deneparus ninn Ykpaitaa, HsimMa (GUHAHCOBU
aKTHBH WJIM IACUBH, ICHOMUHHUPAHU B PyCKH pyOIH UM YKPAUHCKU TPUBHH, CHOTBETHO HE € H3JI0KEHO
Ha crieu(pUYHA BATyTHU PUCKOBE HIIM KPEIUTHH PUCKOBE OT KOHTPAreHTa.

BbB BpB3Kka C TMpHUCHEAMHABAHETO HA CTpaHatTa KbM e€Bpo3oHaTta oT sHyapu 2026 r.,
MaKpOMKOHOMUYECKUTE [OKa3aTeJid Ha CTpaHaTa IIOKa3BaT cTaOWieH pbcT, 0e3 a ce OdakBaT
HETaTHUBHU TeHJCHIWU npe3 ronunara. [To nanan na HCHU nipe3 2024 1. OpyTHHUAT BbTpEIIeH MPOAYKT
(BBIT) napactsa c 2.8% B cpaBHenue ¢ 2023 r. ['ogumnara uadnamus 3a 2024 r. e 2.2%. CpliecTBEHO
YTOYHEHHE, KOeTO OM OKa3zajio BJIMAHME Ha HMKOHOMHYECKaTa CTAOMIHOCT Ha CTpaHata €
IpoAbIDKaBallaTa MOJIUTHUYECKA CHUTyauusi, 0e3 Ja MMa SICHa MEepCHEeKTHBA, KOra cTpaHaTa OH s
npeogoisuia. [Ipe3 ecenra Ha 2024 1. ce mpoBeaoXa MOPEIHUTE MapiIaMeHTapHH U300pH, KOUTO ca 7
nopen ot 04.04.2021 r. KM JjaTa Ha M3roTBSHE HA OTYETa PUCKA OT MOJUTHYECKATa HECTAOMIIHOCT B
CTpaHa NpOJbJKABa /1a € BUCOK .

BbB BpB3Ka ¢ ropensnoxeHoTo [[pyXecTBOTO € M3BBPIIMIO Mperiie] Ha JeHHOCTH, KOHTPAreHTH U
WKOHOMHYECKH B3aMMOOTHOILEHHS, KOUTO OMXa MOIJM Ja ObaaT u3jiokeHH Ha puck. Ha 6a3a Ha
W3BBPLICHUS aHAIN3 PHKOBOACTBOTO HE € MIACHTU(PHULMPATIO U3JI0KEHOCT Ha BAJTyTEH PUCK MM PUCK
OT KOHTpareHTa BbB BpbB3Ka C Te3W chOUTHA. TBH KaTro cuUTyanusTa € M3KIIOYUTETHO AMHAMUYHA
PBKOBOJICTBOTO Ha JIpy»KecTBOTO HE € B ChbCTOSHUE Ja OLIEHH HA/ICKIHO BIMSHUETO HA BOMHATA BBPXY
O0baemoTO (PUHAHCOBO CHCTOSIHUE M PE3yJATaTUTE OT AEHHOCTTa My Mpe3 ClIeABALIMTE TOAMHU IO
OTHOLICHUE Ha 00IUTE eEKT BbPXY HAllMOHAIHATA HNKOHOMHKA, [IEHUTE Ha CHEPTUIHNTE PeCypcH, Ha
pa3xoauTe 3a U3rpaxJaHe v MoIbpKaHe Ha TeIeKOMYHHUKAIIMOHHUTE ChOPBKEHHS U JIp. €JIEMEHTH Ha
BEpHraTa Ha JI0CTaBKa B TEJICKOM CEKTOPa, HO CUUTA, Y€ € Bb3MOKHO /1a MMa HETaTUBHO BIUsHKUE. ToBa
OT CBOS cTpaHa OW MOTJIO Jia JOBeJe [0 MpoMsHAa B OallaHCOBHTE CTOMHOCTH Ha aKTUBUTE Ha
JpyKecTBOTO, KOUTO BHB (PUHAHCOBHSI OTYET Ca ONPE/CIICHH TIPU N3BHPIIBAHETO HA PEAMIIA MPEIIEHKU
U JIOMyCKaHMs OT CTpaHa Ha PHKOBOJACTBOTO M OTYMTAHE Ha Hal-HaJeKJHATa HAIMYHA MH(OpMAIUs
KBbM JIaTaTa Ha NPUOJIU3UTEIHUTE OLICHKH.

PwroBozcTBOTO Ha [Ipy’KECTBOTO 1€ IPOIBIDKH JIa HAOI01aBa MOTCHIUATHUTE €(DEKTH BhPXY BCHUKU
HWKOHOMHYECKH OTPACIi U APYTH IbPKaBU B PETUOHA, KATO B3MMa BCHYKU HEOOXOJMMHU MEPKH, 32 Ja
OTpaHUYH MOTEHIHATHUTE OBJICIM HETaTUBHY €(EKTH BbPXY (PMHAHCOBOTO CHCTOSHUE U PE3YJITATHTE
OT IEHHOCTTa My.

11. 4. PuckoBu ¢akTopu 3a 1eHOCTTA HA JPY:KECTBOTO

PuckbT, cBBp3aH ¢ neiiHoctTa Ha Bynrapren AJl, ce ompenens oT Bb3ACHCTBUETO Ha JABE OTACIIHU
Kareropun puck. IlppBata - cucTemMarnmyeH pUCK - OO0yclnaBs ce€ OT BB3ACHCTBUETO Ha
MaKpOUKOHOMHUYECKATa CPeia, B KOSITO IPY’KECTBOTO OCHITIECTBSIBA CBOSITA IEUHOCT, KOMTO HE TIOJICKU
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Ha ynpaBJICHUC OT CTPpaHa Ha PBKOBOACTBOTO Ha APYKECTBOTO, HO C€ KOHTPOJHMpPa € 1IC]I HaMaJIsIBaHE
Ha BB3ACUCTBUATA My. BTopaTa - HCCUCTCMATHUYHUA PHUCK, KOMTO € MMPpAKO OTHOCHUM KbM JIeHHOCTTa Ha
APYXKECTBOTO U B rojisiMa CTEIICH MOXE a C€ yIIpaBJisiBa OT MCHUI)KMbBHTA.

11.4.1. CucTremaTn4yeH pucK

Hugprayuonen pucx

NubnanmoHHUAT pHUCK € CBBbpP3aH C BEPOATHOCTTA OT 3HAYMTEITHO MOKaYBaHE HA TIOKYITHUTE IIeHH Ha
CTOKH W YCIyTH, KOETO OM [OBeNo 10 HamajsiBaHe Ha JOXOAWTE, a OTTaM W [0 CBHBAaHE Ha
MTOTPEOUTEICKOTO ThPCEHE U OTpaHUYaBaHE pacTeka Ha NKOHOMHKATa Ha CTpaHaTa.

Tonumuuecku PUCK

Tozu PUCK € CBBP3aH C BEPOATHOCTTAa OT BB3HMKBAHC HAa BBHITHO HJIM BBTPCITHOIOJIUTHYCCKU
CbTPECCHUA U He6J'Ia1"OHpI/ISITHI/I IMPOMCHHU B eBpOHeﬁCKOTO H/WIIH HallMOHAaJIHOTO 3aKOHOAATCJIICTBO, B
pe3yiTaT Ha KOETO Cpe€aara, B KOATO OIIEPUPAT MECTHUTE CTOITAHCKH CY66KTI/I CC€ IMMPOMCEHS HETaTUBHO.

Banymen puck

B nefiHocTTa Ha IPYKECTBOTO KATO ISUIO 3acera He € ChIECTBYBAJ BATYTEH PUCK, ThI KaTO CAEIKUTE
Ha JIPY’KECTBOTO C€ CKJIFOYBAT B JIEBA U €BPO.

Jluxeen puck

JIUXBEHUAT PUCK € CBBpP3aH C BBH3MOKHOCTTA JIMXBEHHWTE PAaBHUINA, INPH KOHUTO APYKECTBOTO
(¢uHaHCUpa CcBOSITA ACWHOCT, Aa Ce MOBHIIAT M B PE3yJNTaT HETHUTE MPUXOAM Ha APYKECTBOTO 12
HamanesT. To3um pHCK ce ympaBisBa IIOCPEICTBOM H3IION3BAaHE Ha pPA3IMYHU HM3TOYHMIM 32
¢uHaHCUpaHe (THPrOBCKU 3a€MH, BETPEIIHO-(DUPMEHa 33 UIbKHSIIOCT, OAHKOBH KPEIUTH U Ip.)

11.4.2. HecucTteMaTH4eH PUCK
CexmopeH puck

[Topaxxza ce OT BAUSHUETO HA TEXHOJOTMYHUTE MPOMEHH B OTPACHJIA BBPXY JOXOAUTE U MAPUUHHUTE
MIOTOIM, AarpeCHBHOCTTAa HAa MEHWIKMBHTA, CHUJIHATa KOHKYPEHIIMS Ha BBHITHH W BBHTPEIIHU
npousBoauTeny u Apyru. [lo oTHOMIEHNE Ha AcitHOCTTA HAa bynrapren A/l CeKTOPHUST PUCK € BUCOK,
Mopaayd KOHKypeHTHaTa Cpeia Ha TeJIeKOMYHHMKAlMOHHUA na3ap. [lo Ta3u npuuuna JpyxecTBOTO ce
CTPEMH J1a YBEIUYH OTHOCUTEITHUS JsUT Ha MEKIYHAPOIHUTE U TPAH3UTHUTE YCIYTH, KBJETO PUCKBT €
3HAYUTEIHO MO-HUCHK OT TO3M HA BBHTpelIHMs ma3ap. [locTuraHeTo Ha Ta3u LEN € HEBb3MOXKHO 0e3
0o0OHOBsIBaHE 00OPY/IBAHETO IO OMOpHATA MpEeXka, KaKTO W OM3TPpakJaHe Ha PUHT C HOBU OTKIIOHEHHS
KbM cheeiHn bpxkaBu. DWDM-ure Ha Infinera ca Ha 16 ronnHu 1 MOAIBbpKAT MAKCHMAJIeH KaraluTeT
Ha quHusaTa oT 10 Gbps, a ThpceHeTo B MoMeHTa € 3a MuHuMyM 100 Gbps. Ilo exHOTO HanpaBieHue
kbM Typuus HpyxecrBoro nma DWDM na Huawei, xoiito monaepxa namoau 1o 400 Gbps. Tesu
YCTpO#cTBa MoTaTr fa ObAaT HAATPAJECHN W Pa3lINpEeHH, 3a J1a 3aMeHAT ocrapenuTe Ha Infinera u 3a
JIOU3rpaKJaHe Ha PUHT C HOBU OTKJIOHEHHMS. [[pyKeCTBOTO OYaKBa pa3pelieHue u (PUHAHCOBA MOKperia
OT COOCTBEHUIIUTE 32 MHBECTHUIIMS B 00OpyIBaHE, KOCTO Jla My IO3BOJU Ja ObJie KOHKYPEHTHO U
TICYENTMBIIIO Ha Ta3apa.

busnec puck

busHec puckbT ce ompezaens or cnenudukara Ha jgedHocT Ha JlpyxkectBoto . ToBa Hali-Beue e
HECUTYPHOCTTA 3a NOJyyaBaHe Ha IMPUXOH.

KbM MOMeHTa TO3H pHCK € CpaBHUTEITHO BUCOK, Mopaau koeTo byirapren A/l monara cepro3Hu ycunus
3a MOAbpKAHE €KETHEBEH NMPSK KOHTAKT C PEATHUTE M NMOTEHLMAIHMU KIMEHTH, I'bBKABO pearnpaHe
MIpY Bb3HUKBaHE Ha MPOOJIeMH C IIeJT MaKCUMalTHa 3aIIUTa Ha MHTEPECUTE Ha APYKECTBOTO.

[]enosu puck

,ZII/IHaMI/IT-IHOCTTa B npeajiaraneTo Ha HOBH yciayru n rojisamara KOHKYPEHTHOCT B
TCJIICKOMYHUKAITUOHHUSA CCKTOP IMMPAaBU HCIIPCACKA3YCMU MMA3apHUTC HUBA HAa ICHUTC, KATO UMa U3PA3CH
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IIOCTOAHEH TPEHJ KbM HaMaJICHUCTO HM. 3a HpOTHBOHCﬁCTBHC Ha TO3W PHUCK KOMIIAHHUATaA I10J1ara
yCuiinA 3a 3aAbPrKaHC Ha JIOSAIIHU KJIIMEHTH C IEPCOHATIHO OTHOLICHHEC.

Qunancos puck (Puck na napuunus nomox)

PucksT ot 3ary6a rnopaagu HEIJIAaHEC Ha 3aJdbJDKCHUATA 3a MPEAOCTABCHU YCIYIrW € BHCOK. 3a
YHpaBJI€HUE U MUHUMHU3HUPAHE Ha TO3U PUCK, B KOMITIAHUATA €XKECEAMUYIHO CE€ U3BBPIIIBA KOHTPOJI BbPXY
C’L6I/IpaeMOCTTa Ha B3CMaHUATA U CC Ipujiara MHAUBUAYAJICH MOAXOA KbM BCCKU JJIBKHUK — TOUYHO
H35CHABAHC HA MPUYMHHUTE 34 3aKbCHCHUCTO B IJIAIAHUATA U [IPpUJIaralHe Ha Hal-NOAXOOSIINTE MCpPKH
1 MCTOOU 3a CT»6I/IpaHCTO Ha 3aBbJIDKCHUCTO. 3a CUTYyalluu, IpU KOUTO JIBXXHUKDBT PETYJISIPHO 3aKbCHSBA
U HE HU3BBpPUIBA IUTAllaHUA CBHICCTBYBAa YCTAHOBEH pE€A, NPpU KOHNTO cjiydqadaT C€ IIp€aaBa Ha
AIBOKAaTCKOTO APYKECTBO O6CJ'Iy)KBaIIIO KOMIIAHUATA, KOCTO NMpeaAnpruceMa CbOTBETHUTC JEHUCTBHS II0
CT>6I/IpaHe Ha 3aabJDKCHUATA 110 C'I)I[C6CH pea.

[Toreue nHpopMaIus OTHOCHO (DMHAHCOBHUTE aKTUBU W MACHBH 10 KaTeropuu Ha J[py>kecTBOTO UMa B
nosicienre 30 u 31 oT TOAMITHUS CaMOCTOATENICH (UHAHCOB O0TYeT KbM 31.12.2024 T,

11 4.3 Undopmanus 3a 0CHOBHHTE XapaKTEPUCTHKHU HA pUjaranute ot JpyxecTBoTo B mpoieca
HA U3rOTBsIHE HA PUHAHCOBUTE OTYETH CHCTEMA 32 BhTPeEIlIeH KOHTPOJI M CUCTeMA 3a yNpaBjieHne
Ha PHCKOBe.

C men ocurypsiBaHe Ha He3aBHCHMa M OOCKTHBHA OLIEHKAa Ha ()MHAHCOBUTE OTUETH CE€ W3BBHPLIBA
LIECTMECEUYEH M T'OAMIICH HE3aBUCUM (PMHAHCOB OAMT OT CHELMAIM3UPAHU OJUTOPCKU IPY’KECTBA.
Bcnuku (I)I/IHaHCOBI/I OTYETH CE€ M3IOTBAT CBIVIACHO MEXIYHAPOIHUTE CUYETOBOIHHU CTaHIAPTH.
Tekymara ¢uHaAHCOBO-CUETOBOIHA AEWHOCT Ha JIpyKecTBOTO € O0EKT Ha MEepHOJUYeH KOHTPON U
aHanu3 oT cTpaHa Ha CebBera Ha JupekTopute. B npykecTBOTO MMa yTBBbpJEHAa MpPaKTHKa 3a
NEepUOANYCH aHaJIN3 U O6CB)KIIaHC Ha TCKYIIUTC (1)I/IH3HCOBI/I pE3yTaTH OT I[CP'IHOCTTa 1 U3ITBJIHCHUCTO
Ha Ou3Hec nporpaMute. Jpy>XecTBOTO U3rOTBsI TPUMECEUHN (PUHAHCOBU OTHETH.

B HpyxecrBoro ¢yHkunonupa Cucremara 3a (punHancoBo ympasieHue u koHTpod (COYK), kosto
00XBaIlla BCHUKH JEHHOCTH, TIOJIUTHKH, TIPOLIEAYPH Ls1aTa BTPEIIHA OPTaHU3AINS U BCHUKH €Taly OT
JlaJieH 1pollec, OT MHULMHUPAaHE Ha YIPABICHCKOTO PELICHHE A0 HErOBOTO M3MBIHEHHE U OTYUTAHE U
koHTpos1. COVYK B Bynrapren AJl ce ochiuecTBsiBa OT PHKOBOJCTBOTO M CIIy>KUTEINTE B 00XBaTa Ha
(yHKIIMOHAHATA UM POJIsl U OTTOBOPHOCT.

ExeronHo B paMKuTe Ha M3rOTBSHETO HA TOAWIIHHS OTUET 3a JAEWHOCTTA Ha JPY>KECTBOTO CE MpaBH
nperyien Ha paspaboreHara Crparerus 3a ymnpaBieHHe Ha pucka B bymrapren AJl, umsaro men e
CHCTEMHOTO WJCHTU(HUIPAHE, aHATM3HpaHe, OlICHIBaHE U KOHTPOJIMPaHE Ha MOTCHIMATHA ChOUTHS
WM 00CTOSITENICTBA, KOUTO MOTaT Jia MOBJIMSISAT HETaTUBHO BHPXY IMOCTHTaHe LIEINTE Ha JIPYKECTBOTO.

B Bynrapren AJl nefictBa cepruduunpana cuctema 3a ynpasiaenue o crangapt bJIC ISO 9001:2015
¢ obnact Ha npuioxkeHue , JIpoexTupane u pa3BUTHE, eKCIIOATAIMsA, HAOIIOIEHHE U TIOAIbPKAHE Ha
ONITUYHA MPEXa U MPEAOCTABSHE Ha YCIYTUTE: OTJaBaHe MO HaeM Ha HallMOHATHHU U MEXIyHAPOIHU
JUHAW IO HaeM, NpeHacsHe Ha JaHHM W jnoctbl Ao Marepner™, kakto u ISO 27001:2022 3a
VYnpasieHue cCUrypHOCTTa Ha HHPOPMAIUITA.

11. 5. Undopmanus 3a c1eJKH CbC CBbP3aHH JINLA

3a roxuHara, npukmoyBama Ha 31 gexkemBpu 2024 r., mexnay bynrapren AJl u coOcTBeHHMLIUTE Ha
KamuTajna Ha J[pyXecTBOTO, COOCTBEHMKAa Ha KamuTajla Ha NPEANPHATHETO MaiKa, IBLUIEPHOTO
JPY>KECTBO U TIPEANIPHUATHUITA, KOUTO Ca 10JT 00111 ChBMECTEH KOHTPOII ¢ JIpy»KeCTBOTO, ca OCHIIIECTBEHN
CIIETHUTE CHEIKH:



bynrapren AJ]
["oquIeH caMoCTOATENEH JOKIA 3a NEHHOCTTA
31 nexemBpu 2024 1.

“E)ULGARTEL

CBBbp3aHH JIHIA 2024 2023 ?;:’;P;:?::;)/

Mokynku 883 503 380
Coenku cve coocmeenuyume 799 377 422
Byneapmpanceas EAJ] 799 377 422
Coenxu ¢ Oviuepnomo npednpusmue 84 126 (42)
Ipona:xou 122 170 (48)
Coenku cve coocmeenuyume 47 46 1
Bwaeapcku enepeuen xonoune EAJ] 9 9 -
Byneapmpanceas EAJ] 38 37 1
Coenxu ¢ 0vuepromo npeonpusmue 85 79 6
Coenku ¢ Opy2u cévp3aHU IUYA OO 00U KOHMPOJL 137 45 92
Pa3xoau 3a JINXBH 10 32eM 63 70 ()
IIpeansiaTena JIMXBa 10 3aeM 5 - 5
3aabJKeHHs OT MOJYYeHH 3aeMHu (IJIaBHUIIA) 1941 1941 -
Texywo 3a0vadicerue no 2iasHuYa 78 - 78
Hemexywo 3a0vicenue no 21asHuya 1863 1941 (78)
TbpProecku B3eMaHus 19 19 -
Cobcmeenuyume 13 13 -
Byneapmpanceaz EAJ] 13 13 -
/lpyzu cevp3anu nuya nod 06wy KOHmMpon 6 6 -
THProBcKH 3aXbJKEHHS 71 73 (2
Cobcmeenuyume 10 11 1)
Byneapmpanceasz EA/l 10 11 [€D)]
/Tvuepromo npeonpusmue 54 55 1)
/Ipyzu cevp3anu nuya nod 06wy KOHmMpon 7 7 -
IosryyeHn NAPUYHH CPEACTBA OT CBbP3aHH JHIA 192 89 103
Cobcmeenuyume 11 13 2
bBwvacapcku enepauen xondounz EAJ] 11 13 (2
Jlpyzu cevp3anu auya nod oouy KOHMpo 181 76 105
I1aTeHN MAPUYHM CPEICTBA KbM CBbP3aHH JIMIA 984 799 185
Cobcmeenuyume 984 756 228
Bwaeapcku enepauen xonounz EAJ] - nuxea no saem 68 70 2
bvreapcku enepeuen xondune EAJ - 2nasnuya no 3aem - 269 (269)
Byneapmpanceaz EAJl 916 417 499
/vwepnomo npeonpusmue - 43 (43)

11.6 Ilepconan

Bynrapren AJl e Majiko mpeanpusThe ChrilacHO 3aKOH 3a CUCTOBOJCTBOTO, C AT OT 24 4YoBeKa, OT

kouto KM 31.12.2024 1. ca 3aetu 14 6pos.
Pasnpenenenuero cwriaacuo HKII/ e:
PoxoBonurenu
Crnenuanuctua
TexHUIM U MPUIOKHU CICITUATUCTH

1 yoBek
11 yoBeka
2 yoBeKa

11.7 IloeTn aHTA:KMMEHTH, YCJIOBHHU 3abJIKEHHUA U IPYTU ChIIECTBEHN ChONTHS

[Ipe3 ronnHara HIMa NpeassBEHU FrapaHMOHHH HCKOBE.

PwvroBomcTBOTO Ha [[py’XKecTBOTO HEe CuUWTa, Y€ CHIIECTBYBAT CHIIECTBEHH PHCKOBE B pE3yJiTaT Ha
¢uckamHa M peryjiaTtopHa cpeaa B bbirapus, KOUTo OMxa HAJIOKWIN KOPEKLUMH B CAMOCTOSITEIHUS
(uHAHCOB OTYET 3a roguHaTa, npukirounna Ha 31 nexemBpu 2024 T.
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III. BA’)KHU CBBUTUS, HACTBHIIWIN CIIEL JATATA HA CBCTABSAHE HA
roanmansa ®NHAHCOB OTHET

He ca Bp3HUKHATN KOPUTHpAIIN CHOUTHS WM 3HAYUTEITHH HEKOPUTUPAIIN CHOUTHS MEXIY AaTaTa Ha
(MHAHCOBHA OTYET W JaraTa Ha OTOPH3UpPAHETO My 3a H3JIaBaHe/o00peHHe 3a MyONHWKyBaHE, C
M3KITFOUEHHUE Ha CIETHOTO:
e Ha mpoBeneno M3swpHpenno OOmo cwOpanue Ha aknuoHepuTe Ha ,,bymrapren” AJl Ha
10.04.2025 r. e B3eTO pemieHue 3a ocBoOOknaBane Ha Kars MBanoBa CTosiHOBa KaTo 4ieH Ha
CbBeTa Ha TUPEKTOpUTE, O€3 ma s 0CBOOOXKIaBa OT OTroBOpHOCT. IIpoMsiHaTa e BrmcaHa 1o
naprugata Ha J{pyxecTtBoTo B ThbproBckust peructsp Ha 16 anpun 2024 r.

IV.IIEPCIIEKTHUBU 3A PABBUTHUE HA IPYKECTBOTO

JpyXecTBOTO MMa M3rOTBEH IeT rOJUIIEeH 03/JpaBUTENEH IJaH, pueT oT ChBeTa Ha [Jupekropute Ha
Bynrapren AJl ¢ mpotokon N7-2023/06.06.2023 r. 1 u3npareH KbM COOCTBEHHIIUTE Ha aKIIMOHEPHUS
karmutan: bynraprpancras EAJl u Enextpoenepruen cucremen omeparop EAJI, karo ce ouakBa
TMMOJIOKUTCIIHO CTAHOBHUIIEC OT TAX I10 3aJI0OKCHUTE B HECT'O IIEPCIICKTUBHU 3a Pa3BUTHUECTO Ha I[py)KCCTBOTO.

Onmumuszupane Ha pasxooume 3a MexXHOA02UYHO 000PYO8aHe U YCayeu upes OUPEKMHO NAPMHbOPCIEO
¢ npoussooumen u 00Cmasuuyu

JIMpEeKTHO JOroBapsiHe C TEXHOJOTMYHM KOMIIAHUM 3a JOCTaBKa Ha Xapayep C el u30srBaHe Ha
MOCPETHUIIN, TOCTUTaHe Ha BUIUMOCT OT TSIXHA CTpaHa M ONTHMHU3KpPaHe Ha ohepTH 3a 3aKyIyBaHe Ha
MpEKOBO 000pyIBaHE.

Onmumusupane Ha npuxooume u pazxooume 3a IPv4/v6 adpecu

I'moGamHO MHTEpHET ajpecutTe OT Bepcus 4 ca B HEIOCTUT OT TOJUHH U TPYAHO ce MPUI00HUBa HOBO
a/IpECHO MPOCTPAHCTBO JOPH U HA BUCOKHU I1a3apHM LIEHU. 3a Ja n30erHe NOIBIHUTEIHU Pa3sXxoau 3a
npuoOvBane Ha HOBU IPv4 anipecu 3a cCOOCTBEHU HYKIH, MH)KEHEPHUSAT eKHIl Ha J[py»KecTBOTO paboTh
10 OJTUT ¥ pe-JIN3aifiH Ha Mpekara 3a MUTpUpaHe KbM Bepcus 6 Ha nmporokoina (IPv6). Teszu agpecu ca
HINYHU, U B IbTH MO-eBTUHU OT IPv4, HO HaBnM3aHeTO MM B yHnoTpeda M3UCKBAa MOAAPBKKA OT
00OpYJIBAHETO, KAKTO HAa MPEXKHTE 32 B3aMMOCBBP3aHOCT OT JIOCTABUMIIUTE HA €ApO, Taka WU OT
KIIMEHTCKOTO 000pyBaHe

Kubepcueypnocm ycnyeu

lonsiMa 9acT OT KOMIIAHWUTE, OCOOEHO MO-MaJKUTe, HE OCh3HABAT, Y€ TEXHHTE aKTUBH U JIaHHU Ca
aTPaKTHBHU 32 KHOEPIPECTHITHUIIUTE, HO BCHITHOCT T€ MMAT TOYHO TOBA, KOETO aTaKyBalllUTe UCKAT —
napu ¥ ”HGOpMAaITHsL.

Llenmpoge 3a [anuu

B brearapus HMa HATO euH CepTUHUITHPAH IO CBETOBHUTE CTaHIAPTH HA HHAYCTPHUAITA IIEHTHP, KOETO
CI'bBa PA3BUTUETO HA OM3HECA U HABJIM3aHETO HA CEPUO3HU MHBECTUTOPH H JIMJICPH B IIPEIOCTABSIHETO
Ha 00nauHu TexHonorud. OT MpeiaraHuTe YCIyry Ha nasapa, npequMao B Codust, uma 7-8 1eHTpoBe
3a JaHHH Ha JI00pO TEXHOJIOTUYHO HUBO, KATO Ha 3 KamalyTeTa 3a pacTekK € M3UepIiaH.

3anaszseane u pazuwupsasane Ha NOUYUAMA HA OOCMABYUK HA YCTY2U HA MeNCOYHAPOOHUs Na3ap Ha eopo,
paswupseane na busneca Ha bankanume 6 nocoxa 3anaoua Eepona u op.

K®M HacTOSIIMS MOMEHT EynrapTeJI € peajin3upall NO3UIMH Ha MCXKAYHAPOJHUS 11a3ap HaA €APO. Mmnoro
Ba)XHa 3aga4a 3a JIPY)KCCTBOTO € TC3U MO3UINHU Ja CC 3a11a3dAT U Jia CC pasminupu Ou3Heca B Ta3u 00JI1acCT.
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JpyXecTBOTO TpoyuBa Ma3apHUs HHTEpeC C Iell A00aBsHEe Ha HOBH TpaceTa Ipe3 TpaHHUYHHTE
KOHTPOJIHO NPOIyCKaTeIHH MTyHKTOBe ¢ PemyOnuka Typuums. M3rpaxnaHeTo Ha Te3U JONBIHUTEIHU
TpaceTa IIe MOBHIIM KOHKYypeHTOCIOocoOHOcTTa Ha bynrapren A/l 3a OCHOBHHS HH MEXIyHAapOAEH
nazap Typuus u 1ie cmoMorHe 3a NpuUBIHYaHe HA HOBU KIMEHTH.

KbM HacTosiius MOMEHT [[py>KecTBOTO He pa3mojara ¢ HUTO euH u3xo/ kbM Perryonuka Cepous. ma
nBe chiiectByBamm Tpaceta Codus — KanornHa oT Tpetn cTpaHy, a B poriec Ha u3rpaxkaane € Buanx
— bperogo ot LleTrH 1 HOBO ra30BoO Tpace oT byyrapTpaHcras B CTPOEK.

KoM PenyOnuka PymbHUS [[pykecTBOTO mMpaBu MpOyYBaHMSA 3a Na3apHOTO ThPCEHE 3a MPEIOCTaBsIHE
Ha COOCTBEHO Tpace.

Jo Penybmuka ['eprust [pykecTBoTO He pasmojara ¢ Tpacera. OTHIpaBeHH ca 3alUTBaHUS 32
cebp3anocT npe3 ['KIIII Kynara, mpoyuBa ce HanmumeTo Ha MH(ppacTpyKTypa 3marorpaa — Tepmec,
Wnunanen — Excoxu, Maka3za — Humdes u np. C orjien NpeACTOSIIUTE WU3TPAXKIAAHUS HA TOJIEMHU
LIEHTPOBE 3a JaHHU Ha hyperscaler komnanuu ot panra Ha Microsoft, Amazon B ['bpiiust ce ouaka
MOBULIEHO THhPCEHE HA CBBP3aHOCT KbM OCTAHAIUTE UM LEHTpoBe 3a AaHHU B llIBeitnapus, Ilonma,
I'epmanus, mpeMuHaBaIly Npe3 CTPaHaTa.

Pa3mup}16aHe Ha nosuyusima cu Ha nasapa Ha KopnopamueHu KiueHmu u paseumue Ha Eyﬂeapmeﬂ
Kamo KopnopamueeH 00CmasuuK Ha KOMYHUKAYUOHHU U ITyCJZyZM Ha cmpamecudecKu Kiuenmu

C nen noagbpkaHe Ha adTEPHATUBHU U3TOUYHUIM Ha IPUXOIH, AUBEPCUHUKALINSA, KAKTO U peaTn3aLus
Ha CTpaTernyecku MapTHHOPCTBA 3a bynrapren e BakHO MOMIBPKAaHETO Ha KIMEHTCcKa 0a3a OT maszapa
Ha KOPIIOPaTUBHHM KIHMEHTH, 4Ype3 MpeljaraHe Ha yciyrd orT mnopTdomuoro Ha /[pykecTBOTO,
MpejjaraHe Ha MakeTHU YCIYTd, B 3aBHUCUMOCT OT KOHKPETHHUTE HY)XIU Ha KIMEHTA, BKJIIOYBAIIU
busHec WHTEpHET; KJIMEHTCKM YacTHH MpPEXKH 3a peal3upaHe Ha JHUPEKTHA CBBP3aHOCT MEXIY
oucuTe, MeXIyHapOAHU JINHUU, CHCTEMHA UHTETPALHs], TOAIPBKKA U JIp.

Hnmezepayus na onmuunume mpedgicu na opyscecmeama 6 BEX

3aTBapsiHE Ha ONTHYEH MPBCTEH IMpPe3 CEBEPHOTO Tpace IMOCPEACTBOM ONTHYHATA Mpexa Ha
BynraprpaHncras u Ha Apyru onepaTtopu ILie JOBEAE 10 HOBU BB3MOXKHOCTU KAKTO B PA3LIMPEHUE HA
MIOKPUTUETO HA MpPEKaTa U 3TPakJIaHe Ha HOBU TOYKU HA MPUCHLCTBUE HA bynrapren, Taka U B YUCTO
TEXHOJIOTUYHO OTHOUIEHHE. bu ce ocurypumia Bb3MOXKHOCT 32 ONTHMAIHOTO H3IIOJI3BAHE HA BEye
BbBesieHaTa MPLS TexHosorus, ¢ koero J1a ObJaT yJA0BJICTBOPSHH Hal-ChbBPEMEHHHUTE N3UCKBAHUS Ha
KJIIMEHTUTE IO OTHOIICHHWE HAa TEXHOJOIMYHHUTE BH3MOXKHOCTH Ha Ta3u IulaTdopma, KakKToO U Ja Cce
OCUTYpPH BB3MOXKHOCT 32 H3IMOJ3BAHETO HA €IHO OT OCHOBHHMTE M KauecTBa — aBTOMAaTHUYHO
Bb3CTAHOBSIBAHE HA CBHP3aHOCT 110 aJITEPHATUBHO Tpace.

Mooepuuzayus u onmumuzayus Ha Mpexcama u pasgumue Ha npooyKmogomo nopmaeonuo

BeBexxganero Ha MPLS TexHonorusra ocurypu BB3MOXKHOCT 33 HAJEXKIHO NPEJOCTaBSIHE Ha
chinecTByBanuTe Ethernet GasupaHu ycCiiyrm M MOXKE Jla OCUTYPH BB3MOXHOCT 3a aBTOMATHYHO
BB3CTAHOBSIBaHE Ha OTIIA{HAIIM TPACETa MPU HATMYHUE HA aITEPHATHBEH ITbT MEXIY ChOTBETHUTE TOUKU
Ha cBbp3BaHe. OCBEH, Y€ CE€ € HAJOXHWJIa KaTO NpEANOoYMTaHa TEXHOJIOTHs Ha Ia3apa B MOMEHTa
TEXHOJIOTHATA € MPEANOCTaBKa 3a Pa3BUTHE U MPEIOCTABSIHE Ha CIEUU(UIHHA KIIMCHTCKH PEIICHUS.
JpykecTBOTO M30CTaBa CIPSMO KOHKYPEHTHH JPYKeCTBa 3a MPEeHOCHT Ha aaHHU HAa HUBO 100 Gbps
Jam0/1a, KOMTO Bede € MpeArnovYnTaH u u3Mectu TpaaunuoHaure 10 Gbps mamoau. bu mormo na ce
M3BBPIINA U ONTHUMH3AINS HA MpeXaTa 3a HaI[MOHAHO MMOKPHUTHE, KAaTO OMOpHATa MPEXa Ce M3rpaau
u3sio o Hosara 100 ruraburoBa Mpexa.
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V. HAYYHOU3CJEJOBATEJICKA Y PA3BBOMHA JJEMHOCT

JpyXecTBOTO HAMa M HE NPEJABWKIA WHBECTHIIMM B 00JacTTa HAa HAay4YHOHU3CJIEIOBaTeiCKaTa W
pa3BoOiHA MEHHOCT, THil KaTo MpeAMETa He TIpeAroiara moJ00Hu TeHCTBHS.

VI. UTHOOPMAIUSA, U3UCKBAHA 11O PEJA HA YJI. 1871 1 UJI. 247 OT ThbPI'OBCKUA
3AKOH

Perucrpupanust kamuran Ha J[pyxecTBOTO ce cheTor oT 2 946 Ha Opoii MOMMEHHHU aKI|H ¢ IPaBo Ha
rJTac ¢ HOMHHAJIHA CTOWHOCT B pasMep Ha 1 000 sB. 3a akmusa. Ha 10.11.2017 r. ¢ perieHne mpoTOKOI
69-2017/07.11.2017 r. na CJ] Ha bwarapcku enepruen xonauar EAJl, ce mkupocBat 6e3yciaoBHO H
HeotMeHUMO ¢ Bpemenno ymoctoBepenne Ne 003 ot 23.10.2017, ymocToBepsiBamio mpaBa BBPXY
3alMCcaHu U M3Isu1o0 miateHu 3 203 / Tpu Xuisiau ABecTa v Tpu/ Oposi IOMMEHHH aKIMK, C HOMHHAIHA
crortroct 1 000/ xunsana nesa/ Besika, ¢ Homepa ot Ne0001 no Ne 3 203, na Enekrpoenepruen Crucremen
Onepatop EAJl Bnucano B ToproBckus peructsp no BoucBanusta ¢ ENK 175201304,
npencrapimsiBam  50% /metmecer mpolieHTa/ OT Kamurtana Ha bynrapren AJl u Bpemenno
ynocroeepenue Ne004 ot 23.10.2017, ynocroBepsiBalo npaBa BbpXy 3allMCaHU U U3LSJIO IUIATEHU 3
203 /Tpu Xuisimy ABecta U Tpu/ Oposi IOMMEHHH akiuu, ¢ HomuHaiHa ctoiHocT 1 000 /xunsina nesa/
Besika, ¢ Homepa oT Ne 3 204 1o Ne 6 406 na bynraprpancraz EAJ] Bnucano B THproBcKusi perucThbp 1o
BrnucBanusita ¢ EMK 175203478 mnpencraBmsiBaum 50% /meraeceT mpoieHTta/ OT KamuTajga Ha
Bynrapren AJl. Ilpomsnara e orpaseHa B ThproBckusi perucThbp 1o NapTUAUTE Ha HOBUTE aKI[MOHEPH.
Ha 18.12.2018 r. B TpproBckus peructsp Ho maptuiata Ha bBynrapren e orpazeHa mpomsiHaTa B
MpaBHOOpPraHMU3alMOHHATa GopMa.

C Ilporokon ot U3BbpHpeano O6mo crbpanne Ha akimonepute Ha bynrapren A/l ot 29.05.2020 . e
B3€TO PElLICHUE 3a HaMallsiBaHEe Ha aKIIMOHEpHUs Karnutan Ha bynrapren A/l ot 6 406 xun. nB. Ha 2 946
XHIL JIB., Upe3 o0e3criBaHe Ha 3 460 0OMKHOBEHH ITOMMEHHH aKIMU ¢ HOMUHaNHA ctoiHocT 1 000 nB.
BCsIKa €lHa OT T#AX. llenta Ha HamMasIBAaHETO HA AKIMOHEPHHS KalHTal € MOKPHWBAaHE Ha YacT OT
peanuzupanuTe (UHAHCOBU 3aryOu, ChIIaCHO OJMTUPAHHUTE M MPHUETU 0 HAJICKHUS PEJl, TOIUIIHA
¢mHaHcoBH oTdyeTn. HamansgBaHeTo Ha KamWTana ce W3BBHPINBA 10 peaa u ycioBusaTa Ha wi. 200, T. 2
BBB BpB3Kka ¢ wi. 201, an. 1 u wi. 187a, an. 1, 1. 1 or Teproeckus 3akon. [IpomsiHaTa € BrucaHa u
oTpa3eHa B ThproBCcKUs pETHCTBHP.

KoM natata Ha m3rorssHe Ha oTdeta bynrapren e akunoHepHo npyxectBo. UneHoBere Ha ChBeTa Ha
Hupexropute Ha Bynrapren AJ] He mpuTexaBar 1 He ca MPUTEKABAIN, TPUI00WBAIIN WK IPEXBHPIISIIN
aKIUK 1 00JUrayy Ha APYKECTBOTO, CHILIO KAKTO M HAMAT CHELMAIHH MPaBa Aa NpUA0OHBaT TaKUBa.

KoM 31 nexemBpu 2024 r., CbBETHT Ha AUPEKTOPUTE CE CHCTOU OT CIIEIHUTE UICHOBE:

o Karsa CrosiHOBa
o Jlecucnasa CnaBueBa
e Credan BoitnoB

Wznweiaurenen dupexrop Ha [pyxectBoTo kbM 31 nexemspu 2024 1. ¢ Ctedan BoiiHos.
JpykecTBOTO HE MpHUTEkKaBa COOCTBEHU aKIUH.

Bu3narpaxaenunsra, nomydeHu ot wieHoBeTe Ha CpBeTa Ha J{upextopure u M3nbaautenuus dupexrop
Ha bynrapren A/l npe3 2024 r. ca o6mio 210 xui. nB. (2023 r. 176 xu. 1B.)

VYyactuero kpM 31.12.2024 r. Ha uneHoBeTe Ha ChBeTa Ha [Jupekropure Ha bynrapren A/l B Tbproscku
Jpy’KeCTBa KaTo HEOTPAaHWYEHO OTIOBOPHHU CHAPYKHHIIM, IMPUTEKaBaHEe Ha TMOBeYe OT 25 Ha CTO OT
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KaluTajia Ha JPyro JPYXKECTBO, KaKTO M YYacTHEC B YIPABICHUETO HA JPYTd JPYKECTBA WU
KOOTIepaIliK KaTo MPOKYPUCTHU, YITPABUTEIH MU YICHOBE HAa ChBETH, € KAKTO CJIC/BA!
e Karg CrosaoBa: Kafla Pe EOOJl - YmpaBuren W egHOIWYCH COOCTBEHHWK Ha KaIlWTajla,
Wudpallasect [laptaepc OO/] - YrpaBuTen u ChAPYKHUK.

e JlecucinaBa CraBueBa — HsIMa y4yacTusl B KallUTaja Ha Jpy’KecTBa ¢ moseuye oT 25%, KakTo u
ydJacTHe B yIpaBIICHHUE.

e Credpan BoitnoB: HET MHBECTMBHT OO/l — VYmpaButen u cpapyxHuK, Bua Cwmapr
HuBectmbaT EOO/] - EqHONMYEH COOCTBEHUK Ha KamuTaa.

Bynrapren A/l He € ckiro4BaNo KAaKBUTO U 1a € JOTOBOPH 110 cMUCHIa Ha 41.24006 oT ThproBckus 3aK0H.

Vil. HAJIMYUE HA KNIOHOBA MPEXKA

Bynrapren A/l Hsima KioHOBe.

Vill. B131IOJI3BAHU OT HPEANIPUATUETO ®PUHAHCOBU UHCTPYMEHTH

JpykecTBOTO HE € U3IMOIB3BAIIO crieluuIHNA (HMHAHCOBH MHCTPYMEHTH mpe3 2024 . 3a XeKupaHe Ha
PHUCKOBETE OT MPOMSHA Ha BaJyTHH KypCOBE, JINXBEHW HHMBa WM MapuuHH motouu. MHopmamms
OTHOCHO CYETOBOJHATa INOJMTUKA 3a BCAKA KaTeropus (prHAHCOBM MHCTPYMEHTH € OIOBECTEHa B
roguiaus (puHaHcoB order. OmnucaHWe Ha IOJIMTHUKATa M IENIUTE 3a YIpPaBJICHHEC Ha pPHUCKa Ha
JpyKecTBOTO OTHOCHO (PMHAHCOBUTE MHCTPYMEHTH € MPEICTABCHO BbB (PMHAHCOBUSI OTYET.

IX. HEOMHAHCOBA WH®OPMAIHS 1O PEJIA HA Y. 39 AJL1, T.2 OT 3AKOHA 3A
CUYETOBOJ/ICTBOTO
KPATKO OIIMCAHUE HA BU3HEC MOJIEJIA — AKTYAJIHO CHbCTOSTHUE Y TPEJMET

HA JTEMHOCT, IIEJI, BU3USI U CTPATEIUSA

CratyT Ha .. Byaraprea AJl

Bynrapren A/l e akunoHEpHO APYKECTBO, IEHCTBAIIO B CbOTBETCTBHE C pa3nopeaduTe Ha ThproBekus
3aKOH U JIDYTHTE HOpMAaTWBHHM akToBe Ha PenyOnuka Bbwarapus. [pyxkecTBOTO € ChC CTaTyT Ha
CaMOCTOSITENIHO IOPUMYECKO JIMIE 0 OBJIrapcKOTO MpaBO, OTAEIHO OT CBOUTE AaKIMOHEpH.
CoOcTBeHMIIN Ha KanmuTana Ha JIpyxecTBoTo ca ¢ o 50% bynraprpancraz EAJl u Enextpoenepruen
cuctemeH omneparop EAJL.

Kpaitaust cobcrenuk Ha [pyskecTBoTO € bbarapckara appskaBa upe3 MUHHUCTEPCTBO HA €HEPreTUKaTa
ype3 bearapcku Enepruen Xonguar EAJI.

CepaJniie 1 agpec HAa VIIPABJICHHE

Cepmanuiero Ha JIpyxecTBoTo € B PemyOnmka bunrapus, rpax Codust u anpec Ha ynpasieHHE: TP.
Codus, xk. [IppBenuna, 6. 19, 6uznec crpaga Kunreke, opuc bBynrapren.

Opranu 3a ynpasJjieHHE HA IPYKeCTBOTO

Bynrapren AJl ce ymnpasisiBa O €JHOCTENIEHHATa CUCTEMA 3a YIPABIEHHUE ChC CIEIHUTE OpPraHu 3a
yIpaBieHHe:

- OO6mmo crOpanue
- CeBer Ha TUPEKTOPHUTE.
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IIpeaMer HA JeliHOCT HA KOMIAHHUSITA

- Twproscka, MApKeTHHTOBA M HHOKCHEPHUHTOBA JCHHOCT 110 TalIeKOCHOOICHUATA,;

- Msrpaxnane, M3M0JI3BaHe W MOAIPHKKA HA JAIEKOCHOOIIUTEIIHA MPEXH U MHPOPMAIIHOHHH
CHCTEMM;

- IlpemocraBsHe Ha MaNEKOCHOOIIUTEHN 1 HHOOPMAITMOHHH YCIYTH;

JIBIIEPHO APYKECTBO

Bynrapren Ckomme JJOOEJI e TBProBCcKko ApY>KECTBO, perncTpupaHo B LIeHTpamHUs perucTbp Ha
Penryonuka CeBepHa Makenonus Ha 03.12.2008 . mogx Homep 643867, JIpyKeCTBOTO € ChC CEIATHIIE
u angpec Ha ynpasnenue — CeepHa Makenonusi, rp. Cxomnue, Oyn. Slne Canmgancku Ne 64.

JIMIIEH3MOHHA IEiHOCT

Jpy>XeCTBOTO U3IIBJIHSABA CBOUTE ICHHOCTH B 00XBaTa Ha CIICIHUTE JTUIICH3UH, U3najcHu oT Komucusra
3a peryivpane Ha ChOOIICHUATA!

WN3nanenu Junen3nu ot KoMucus 3a peryjimpane Ha cbOOLIEHUSITA

Homep IIpeamer
OchIleCTBABAHE HA JAJIEKOCHOOIICHS Ype3 OOIIECTBEHA AaJIEKOCHhOOITUTETHA
No217-05834 ot Mperka 3a IPeHOC Ha TaHHU 0e3 M3IOJI3BaHe Ha OTpaHUyveH pecypc U
17.11.2005 r. MIPENOCTaBsIHE HA AaJEKOCHOOLIUTENHHN YCIYTH Ype3 Hes Ha TEpUTOpHATA Ha

Perrybnuka brirapus

VY nocroepenue 1o wi. 77, ajn. 2 ot 3akoHa 3a €JICKTPOHHHUTE ChOOICHUS:

- IlpenocraBsiHe Ha €IEKTPOHHH CHOOIIUTEIHN MPEXHU U YCIIYTH

Ne 00012 ot - Wsrpaxna, U3Mo3Ba U ce pa3nopex/a ¢ eJIeKTPOHHH ChOOIUTETHI

22 12.2008 r. MPEXH U ChOPBKECHUS;

- JloroBaps u moiyyaBa JOCTBIT 1M M B3aHMHO CBbP3BaHE C MPEXHU Ha
JPYTH OPEIIPUSTHS, KOUTO MPEIOCTABIT OOIECTBEHH EIEKTPOHHH
CHOOILIUTEITHN MPEKH H/WJIN YCITYTH.

B Bynrapren AJ] nelictBa ceprudunupana cuctema 3a ynpasienue no ctanaapt bJIC ISO 9001:2015
¢ obnacT Ha mpunoxeHue ,, I [poeKTUpaHe U pa3BUTHE, EKCIUIOATAIUS, HAOIIOACHUE U TIOIbPKAHE Ha
ONTHYHA MPEXKA U MPEAOCTABSIHE HA YCIYTHTE: OTJaBaHe 10J] HAaeM Ha HAIIMOHATHHU M MEX/yHAPOIHH
JIMHUM TI0J1 HaeM, MpEHACsSHEe Ha JaHHUW U JocThll a0 MuTepHer”, kakto u ISO 27001:2022 3a
YnpaBneHue CUTYpHOCTTa Ha WHGpopMaruaTa. B cboTBeTCTBHE ChC 3aKOHA 3a 3alUTa Ha JTUYHUATE
JAaHHH, JPYKECTBOTO € PETUCTPUPAHO KaTO AJMHHUCTPATOP Ha JIMYHU JaHHU C PErHCTPAIMOHEH Ne
50074.

B uHTEpHET MPOCTPaHCTBOTO APY>KECTBOTO MpuUTekaBa web adpec ,bulgartel” B nomeitnute .bg, .net,
.info, .biz, .org.

OcHoBHH 1eau ¥ Bu3ug Ha byaraprea AJ

v OcurypsiBaHe Ha BUCOKOKAUECTBEH, HAJIEKIEH U JOCTHIIEH IPEHOC HA JAHHHW ¥ MHTEPHET;

v Peanusupane Ha 100pa U CIpaBeIInBa nevanda OT NPeJOCTaBSIHUTE YCITYTH;

v VIOBIETBOPSIBAHE HA HYXIUTE OT €JIEKTPOHHU CHOOLIMTENHH YCIYTHM HA MEKIYHAPOIHH U
OBITapCKU TEIIEKOMYHUKAIMOHHH OTIEPaTOPH, KAKTO U HA CTPATETMYSCKU TAPTHHOPH OT OM3HEC
CerMeHra.
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v" Pa3BuTHEe Ha KOMIIAHHUATA KAaTO 3HAYUM HAallUOHAJICH W PETrHOHAJICH TCJICKOMYHHKAIITMOHCH
omeparop, HOpeaoCTaBAll YCIYIrd BbBPXY TEXHOJIOIMYHO CBBPEMEHHA ONTHYHA U
H&HCKOC’BO6HII/ITGHH3 MpEKa B CJICAHUTS MOJACIIN:

e Carrier to Carrier - wholesale (TpaHCrpaHuueH IPEHOC) ¢ MEXKIYHAPOIHHU OTIEPATOPH;

e Carrier to OLO/ISP — romemu kimeHTH ChC COOCTBEHA pasmpeienTeNHAa MpeKa Ha
TEPUTOPHUATA Ha CTpaHaTa (OPYTH JIUIEH3UPAHH OTIEPATOPH);

e Corporate — KOpHOPaTHBHH KIHEHTH C HEOOXOIMMOCT OT JUPEKTHA CBHP3aHOCT H/HIIH
TpaHcdep Ha OTHOCUTEITHO TOJIsIM 00eM TaHH! (OCHOBHO 3a CTpaTeTHYeCKH apTHHOPCTBA);

v PasBuTHe U YTBbPIKIaBaHe Ha KOMIIAHHUSATA KATO JOCTABYKMK Ha €JIEKTPOHHH CHOOIIUTETHH U
WH(GOPMAIIMOHHN YCIIyTH, W3MON3BallkM HajwdHaTa KalOemHa WHGpacTpyKTypa Ha
npyxectBoto, bynraprpancras EAJl u ECO EA/L.

v' VTBbpKIaBaHe IMO3UIMHTE HA KOMIAHUATA KATO BaKeH (aKTOp HA HAIMOHAIHUS M
pETHOHANHUSA Ma3ap Ha €Ipo. YBeINWYaBaHE U NMOANbpPKAaHE HA 3HAUUTEIIECH ITa3apeH IS B
oOciTy>)kBaHE Ha TPAH3UTHHUS TEeNEKOMYyHHMKAaLMOHEH Tpaduk o HampasieHue EBpoma —
binskusa Ustok u EBpona - bakaHcku peruos;

V' VTBbpKIaBaHe HA KOMIIAHHSATA KATO AITEPHATHBEH TEICKOM HA IMa3apa 3a CTPaTerHnYecKH
KOPIIOPAaTUBHHU KJIMEHTH.

v' OnTuMusMpaHe W paslupsiBaHe Ha OW3HEca HA TEPUTOPHATa Ha balkaHWTe B MOCOKA
M3rPaXIaHe U paslIUpeHHe Ha reorpacKyu aaTepHATUBHU TEICKOMYHHKAIIMOHHU MPEXH C
BCUYKU ChCEIHH ObpkaBu — Typuws, ['spuust, Penyonuka Ceepna Makenonusi, CpOust u
Pymbaus. Cb3naBaHe HOBH M pa3BHTHE Ha CHINECTBYBAIW ABITOCPOYHH NMApTHHOPCTBA C
JIPYTY MEXIyHapOIAHU OIIEpaToOpHu.

v' Vuyactue B Ou3HEC ¢ BHCOKa J00aBEHAa CTOWHOCT — TEIEKOMYHHMKAIIMOHHA CBBP3aHOCT,
MHQPACTPYKTYpHO H3rpakJaHe (CTPYKTYpHO NPOEKTHpPAHE U H3IIBIHEHHWE), HHOBATUBHU
YCIIyTH, yIPAaBJICHHUE U U3II0JI3BaHE HA KOMYHUKALIUUTE B IIPOCKTUTE 3a Ia30Ba CBbP3aHOCT
CBC ChCETHUTE IbPKABH.

OIIMCAHME HA ITOJIMTUKUTE, KOUTO NPEANNPUATHETO E ITPUEJIO I1I0O OTHOMEHUE HA
COLUAJIHUTE BBITPOCHU U BBIIPOCUTE, CBbP3AHU C YIIPABJIEHUETO HA YOBEIIKUTE
PECYPCH

BblpocH, CBLP3aHM ChC CAYKUTEJINTE M IPABATA HA YOBEKA

PaBeHCTBOTO Mex 1y MBXKETE U KEHUTE € OCHOBHO IIpaBo, o011a neHHocT Ha EBponeiickus cbio3 (EC)
U HEoO0XOIMMO YCIIOBHE 3a IHocTHraHe Ha menure Ha Cpio3a 3a pacTeX, 3a€TOCT M COLUAIHO
commkaBane. ['oisiM Opoit eBporelicKy 3aKOHOIATEITHN TEKCTOBE Ca MMOCBETEHN HA PABEHCTBOTO MEKITY
XKEHUTe U MBKeTe. ToBa ca MPEeAMMHO Pa3IMYHH AUPEKTUBU U pa3nopendH, KOUTO C€ OTHACAT 0
JOCThIIA JI0 3a€TOCT, PaBHOTO 3alUlalllaHe, 3allluTaTa Ha MAaNHYMHCTBOTO, POAMTENICKUS OTIIYCK,
COLMAJIHOTO OCUTYPSIBAaHE U JIp.

B npyxecTBOTO HE ce OMyCcKa IMCKPUMHIHAIINS U HEPABHOCTOWHO TPETUPAHE HA MBKETE U )KEHUTE IPH
OTIpeieiiHe U JOTOBapsiHE Ha TEXHWTE MHAUBHUIyaTHHW paOoTHHU 3aruiaTd. Ha Bcuuku paboTHHIM U
CIIy’)KUTEJIM, HE3aBUCHUMO OT II0jJla, OT pPAacoBa IPUHAJIEKHOCT, BEPOMU3IOBEIAHHE, CTHUYECKU
MPOMU3XO0Jl, YBPEXKIAaHHs, BB3pacT M T.H. ca MPENOCTaBeHH BB3MOXKHOCTU 3a paloTa, couuaneH
MPOCTIEPUTET U NPO(HECHOHATIHO Pa3BUTHE.
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Opraun3anyoHHa CTPYKTypa

Bbynrapren AJl e Manko mpeanpusiTHe, ChrIIaCHO 3aKOHA 32 CYETOBOJICTBOTO, B KOETO KbM MOMEHTA,
CJIe[l HAIIPaBeHU MPOMEHHU B CTPYKTYPHO-OPTraHU3AIMOHHATAa CTPYKTYypa, padoTaT 14 cmyxutenu Ha
mart.

Crpykrypara ¢ pa3paboTeHa Ha 6a3a pUPMEHUTE LIENH U CTPATETUH, CTOSIIHU TIpes J{pyKecTBOTO U € C
mar 24 JoBeka.

HM3nbiaHUTEIeH JUPEKTOP

Jnpextop “Thproeka AHHOCT 1 Jupexrop "YoBemwku pecypcu I'nasen cueropomuren - 1
nud:pacxgyxryga“ zgmecmm( - jupextop - 1 H @ IMHHHCTpALS ", wamna 6poiika (k00 no
ama Gpoiixa (o0 no HKILJ 2011 - 3aMECTHHK-HpeKTop - 1 HKIIJ 2011 - 24116002) -
“ P 001) wamna Gpoiika (k00 no sasexat Jupexuns
HKITJ 2011 - 12126002) “(DHMHAHCOBO-CYETOBOJIEH
|
Orzen “Undpactpykrypa - _ .
“Twproeeku orien” - 5 marxu eKCIUIOATALNS, YIPABIICHHE, - A':I‘M“H“WP?:,T"BFH Ce'(PiTaP C‘fewsou;nen}”i_ Il;ungglal
Spoiat HoMTpRaIe n pashTHE® - 13 wamna poiia (k0 no i (k00 no HKIIJT 2011 -
Wty Gpoiii HKITJT 2011 - 33433001) 24116004)

(Crapuin Menmpkbp "Tlopbuk,) Creumanuct “PeMOHT 1
Tponaxou, Mapkerunr" - 1 1;“;‘:;:2;']?:;; :;‘1:,";(}71/1"}“0'7;'_" |_nomiprikka crpama® - 1 wgamn
wamna Gpoiixa (k00 no P apoiixa (ko0 no HKIT] -

HKILT 2011 - 12216002) 12196021) 31193042)
Menmmpxsp Momax6u - 1 [Crapuin MmeHumKBp - 1 wgammual ng"e'f:(';:c;n?;r;om _"1
= wamnu époiiku (k00 no opoiika (k00 no HKIT/] 2011 -| ‘=t mfr‘sna Gpoiixa (xi 0 no
HKIIJ 2011 - 12216003) 13303004) HKILT - 31193042)
MeHHDKBD aKayHT: IPOAaXOH Cucremen AIMHHHCTPATOP - 4
(uncpopmaLOHHH 1 — wamuna dpoiixa (koo no
k1 KOMYHHKALIOHHH TEXHOIOrHH) HKII1 2011 - 25226001)
- 2 wamnu Gpoixu (k00 no
HKIIJ] 2011 - 24346001)

Crewanmer,
TEICKOMYHHUKALUU ¥ MPEXKH 38
bnanin - 3 wammnu Gpoiixu (xod)
no HKII 2011 - 21536015)

Wiskenep, TeNeKOMyHHKAITHA -
—1 3 wamuna poiixa (k00 no
HKIIJZ 2011 - 21536003)

Crienmamict,
[MapmpyTH3aTOpHO 060pY/IBaHE|
- 1 wamna époiika (k00 no
HKIIJT 2011 - 21536016)

Pasnpenenennero Ha nepconana no rpynu ceriaacHo HKIIZ, mon u Bb3pact € mocodeH B rpaduKuTe
0-710J1y:
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PA3IIPEJEJIEHUE HA IIEPCOHAUJIA T10 I10JI
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IloaMTHKH O YIIPABJEHHE HA YOBECHIKHTE PECYPCH

B xommanusiTa ce mpuiarar MmoJIMTHKY N0 YIPaBIeHNe Ha YOBEIIKUTE pecypcH, oOXBamany noadopa,
Ha3Ha4YaBaHETO, OOyYEeHWEeTO, TIOBUIIABAHETO Ha KBIM(UKANMATA W COLMAIHATA IPOTpama.
[TonuTHKUTE C& OCUTYPSIBAT Upe3 pa3pabOTCHH U YTBBPICHU:

,IIpasuna 3a noobop u HasHauasane Ha nepcouana 8 ,,byneapmen” AJ] — dpe3 Tiax e popMynupaHa
€IHaKBa METOOJIOT M, KOSITO J1a OCUTYpH e(DEKTHBHOCT, €PUKACHOCT U IThJIHA IIPO3PAYHOCT Ha Ipoleca
10 HabmpaHe ¥ oI00p Ha MEPCOHAT;

., IIpasunnux 3a ebmpewinus peo 6 ,, byneapmen AJ/[ — upe3 mpaBuiiaTa € MOCTUTHATO TIOJOOPSIBaHE Ha
paboTaTa u TpyJ0BaTa TUCIUILIMHA C OTJIE/ MIOCTUTAHETO HA ONITUMAITHU PE3yJTaTy B M3ITBIHCHHUE HA
[IOCTaBEHUTE TIPEJA APYKECTBOTO LEJM W MPEJOTBpaTSIBaHE Ha BCSIKa (opMa Ha TUCKPUMHUHALNS U
HEPaBHOCTOWHO TPETHPaHE Ha PA0OTHHULIUTE U CIYKUTEIUTE.

KopnopaTnBHa moJIHMTHKA

PvkoBomutenute u ciyxurenure Ha bynrapren AJl ce pBKOBOAAT OT JMYHATA MOYTEHOCT H
npodecroHaIHaTa eTHKa PU B3€MAaHETO Ha PELICHUS U OCBILECTBSIBAHE HA IEHHOCTTA CH.

B xomnanusita e mpuer u ce npuiara ,,ETH4eH KoJiekc*, KOUTO 0 CBOATA CHITHOCT I0JIara paMKara, B
KOSITO pabOTSAT BCUYKH CITY>KUTEIIN, KAKTO U IICHHOCTUTE, KOUTO T€ TPIOBa Ja Mas3sT.

ETnuynuTe nmpaBuia onpeaesT HOPMUTE 3a NOBEACHUE Ha PaOOTHHULIUTE U CIyXUTEnuTe B Bynrapren
AJl m uMaT 3a UeN Ja mOBUIIAT OOMIECTBEHOTO JOBEpUE B TEXHUS MPO(ECHOHAIN3BM U MOpai, aa
OTIpeNeNIi €TUYHUTE CTAaHAAPTH 3a poeCHOHATHATA JEHHOCT Ha PAOOTHULIUTE U CIIY>KUTEITUTE, KAKTO
U J1a TIOATIOMOTHE M3TPaXXJaHETO U YKPEIIBAHETO UACHTUYHOCTTA Ha APY>KECTBOTO.

3a BCSIKO 3BEHO ca pa3padOTeHW W YTBBPJCHH (QYyHKIMOHAIHH XapaKTePUCTUKH, ONpPEACIISIIIN
OCHOBHHUTE (PYHKIIMH Ha CTPYKTYPHOTO 3BEHO, HETOBOTO CTPYKTYpPHO B3aUMOAEHCTBHME C OCTaHAajaTa
4acT OT OpraHu3alMOHHATa CTPYKTypa Ha KOMIIaHUITA.

Benuku pabotHumm u ciayxurenn Ha bynrapren AJl ca mpodmimpaHu KaTo npodecroHanHa
KOMIIETEHTHOCT, CBIJIACHO YTBBPACHUTE IJIBKHOCTHH XaPAKTEPUCTUKH HA KOMIIAHUITA.

I[HB)KHOCTHI/ITG XapaKTCpUCTHUKa Ca KIIIOYOB HMHCTPYMCEHT 3a YIIPABJICHUEC Ha H3NBJIHCHUCTO M Ha
CbOTBCTHUS IIPOLICC, 3a KOHITO OTTOBOPAT pa6OTHI/IHI/IT6 " CIIY)XKUTCIIUTC.

KoMmneTeHTHOCT, 00VUeHHs H 0€30IIaCHH VCJI0BHSA HA TPYA HAa MEPCOHAIA

Baxen (l)aKTOp 3a OCBbIICCTBABAHC Ha ,Z[eleOCTTa Ha KOMIIAHUSTA U IIOCTUTAaHETO Ha HCHHHTE e €
nmoaaAbpPKaHEe HUBOTO HAa KOMIICTCHTHOCTTA Ha IEPCOHAIa, KOUTO BKJIHOYBAT CHBKYIIHOCT OT 3HAHMHA,
YMCHHA U CITOCOOHOCTH 3a U3IIBJIHEHUE HA 3aAbJDKCHUATA, ITPOU3TUYIAIIN OT HECIUTC HA APYKECTBOTO.
BynrapTeﬂ AI[ CC CTPEMHU J1a OCUTYpsIBa IMIPOBCIKIAHE HA O6y'{€HI/IH, BKJIFOYUTCIIHO M Ha 3aABJDKUTCIIHA
TaKHBa I10 CUJiaTa Ha HOpMaTUBHU aKTOBC. Te rapaHTyupar noAAbp>KaHETO Ha 3HaAHWATA U YMCHUATA HAa
CIIYKUTCIIUTC U PbKOBOJUTCIIUTE OT CTPYKTYPHHUTEC 3BCHA.

[Tporpamara 3a o0y4eHHe Ha MepcoHajla € HacOYeHa OCHOBHO KbM MOBHIIABaHE KBAIU(UKAIMATA HA
TEXHUYECKHUs cheTaB. KbM MoMeHTa JIpy:KecTBOTO pasmojara ¢ BACOKOKBATU(QHUIIMPAHH CIICIIHATUCTH,
YacT OT TAX ca MPEeMHUHAM KypcoBe 3a nonydaBaHe Ha crenieH Cisco Professional u HeoOXoqumoTo
o0yuenue 3a padora ¢ HanuuHoTo DWDM 000pyaBane Ha Infinera.



Bymapres A1 “E)ULGARTEL

["oquIeH caMoCTOATENEH JOKIA 3a NEHHOCTTA
31 nexemBpu 2024 1.

B Bynarapren AJl uma chb3majeHd opraHu Mo 0e30MacHOCT M 3ApaBe chriacHo wi.2 oT Hapenba Ne
3/27.07.1998 1. 3a pyHKIHMUTE U 33/1a4UTE HA JUTHKHOCTHHUTE JINIIA U HA CIICIHATH3UPAHUTE CIIYKOH B
NpenpusATHATa 332 OpraHW3UpaHe M3IBJIHCHUETO Ha JEHHOCTHTE, CBBP3aHH ChC 3alurara oT
npodeCHOHaTHNUTE PUCKOBE U MTPEBEHIMS Ha Te3u puckose (3arid. u3m. - B, 6p. 102 ot 2009 r., B cuia
or 1.01.2010 r.);

IIpe3 2024 r. ca u3BbpIIICHH 00YUYCHHUS HA JIIHKHOCTHUTE JIMA CHIIIACHO 3aKOHA 32 3JIPABOCIOBHU U
0e30MacHu YCJIOBUS Ha TPY/, JHIATa TPOBSKIAIINA HHCTPYKTAKHU

PenoBHO 1 B CpOK ca OpraHM3HpaHy U MIPOBEKJaHN 00yUeHHS U IPOBEpKa Ha 3HaHUsATA 110 ,,l [paBuITHUK
3a 6€30MacHOCT U 3[paBe MpH padoTa B €IEKTPHUECKH YPEIOH U 10 eJICKTPHUECKH MPEKH .

PazpaboreHn ca W ca yTBBpPACHU BBTPEUIHH KOHTPOJIMPAHU IOKYMEHTH (MHCTPYKLUH, IpaBUIa,
IIPOTpaMu U IPYyTH ), CBbP3aHU ChC 34paBeTO U Oe30macHoCTTa Npu padora. [lepcoHansbT e 3amo3Har u
Cra3Ba Te3u JOKYMEHTH.

[Ipe3 2024 r. e ocurypeHo o0CiIyXkBaHe Ha IpyxkecTBOTO OT Ciry’k0a 1Mo Tpy10Ba MEAHUIIMHA.

W3BbpmiBa ce meprnouiHa OlleHKa Ha pUCKa BBB Bph3ka ¢ Hapenba 5 ot 11.05.1999 3a pena, Haunna 1
MEePUOANYHOCTTA HA U3BBPIIBAHE Ha OLIEHKAaTa Ha PUCKa U 3all03HaBaHE Ha CHOTBETHUST CITY>KHUTEI C
oleHKara Ha pucka. [lepuoanyHo ce 3amepBanu (akTopute Ha paboTHaTa cpena/

3a 2024 r. B bynrapren AJl He ca peructpupaHu cIydad Ha TPYIOBa 3JIOMOTYKA.

ConyaJjna noJuTuKa

Bynrapren Al uma sicHa colManHa IOJINTHKA, KOATO CE aKTyaJIM3Upa €KEeroJHO M Ce MPEACTaBs BbB
BUJ Ha colManHa nporpama. Ts ce o0chxkaa Ha 0010 chOpaHre Ha KOJIEKTHBA, CIell KOETO Ce M3/1aBa

33.1'[0B6I[ Ha V3nbaHATeHUS AUPCKTODP 3a MPEAOCTABAHEC Ha CbOTBCTHUTC COLITMATTHN HpI/I,Z[O6I/IBKI/I.

AHTUKOPYIIIIMOHHU NMPOLEAYPHU

3a rapaHTHUpaHEC HA IMTPO3PAYHOTO YIIPABJICHHUEC U OTYCTHOCT HA ,I[eﬁHOCTTa Ha APYKECTBOTO € Ch3Ja/ICHA
OopraHuv3anus 3a NpEeBCHIUA U HpOTHBOI[GﬁCTBHH C KopyInnusTa.

C pazpaborenure B bynrapren A/l mpoueaypu e periiaMeHTHpaHO CHTHAJIM3HPAHETO, NMPOBEPKATa,
Pa3sKpUBaHETO M JOKJIAIABAHETO HAa aJIMUHHMCTPATHBHU cJIa0OCTH, NPOIYCKH W HAPYILIEHHS, KOUTO
Ch37aBar MPEANOCTaBKH 32 KOPYIIHS, H3MaM{ U HEPEITHOCTH.

BhbBenena e nporieypa 3a perucTpupane u paboTa 1Mo CUTHAIH 38 KOPYIIIHUS, HEPETHOCTH, U3MaMH |
3JI0yNOTPeOU W/Wiii KOH(IIMKT HA MHTEPECH U 3a 3alllMTa Ha JUIaTa, MoJajid TAKHBa.

Ha mHTepHET mopTana Ha KOMIIAHHMATA Ca MPEIO0CTaBEHW BH3MOYKHOCTH 3a IOJaBaHe Ha CHUTHAIIM 3a
KOPYIIHUSA ca Ch3aIcHH Ype3 MyOInIHO JOCThITHA KOHTaKTHA (hopMa B pasaen Konraktu — CurHamu u
KaJou.

3a 2024 r. HAMA MOJA/IEHN CUTHAJIM B OOSIBEHUTE MECTA, 332 KOPYILIUOHHHU MPOSBH, 3JI0YNOTPEOH ChC
CITy’KeOHO MOJIOXKEHUE U KOHMIIMKT HA HHTEPECH.



Bymapres A1 “E)ULGARTEL

["ouIeH caMoCTOSATENEH JOKIA 3a JeHHOCTTa
31 nexemBpu 2024 1.

EKOJIOI'MYHHA NOJIUTUKHA

Bynrapren AJl He oka3Ba BpEAHO BB3JCHCTBHEC BBPXY KOMIIOHCHTHTE Ha OKOJIHATA Cpeia, MpHU
W3BBPIIBAHE HA OCHOBHATA cU JIeHHOCT. J[eifHOCTHTE, M3BBPIIBAHU OT JIPYKECTBOTO HE IMOMAjarT B
o0xBara Ha JIEHHOCTUTE, onMcany B TakcoHoMmuATa Permament (EC) 2020/852.

Digitally signed by STEFAN

STEFAN PANDOV panpov voynov
VOYNOQV Date: 2025.05.09 10:31:07

+03'00'
Credan Boiinos
M3nbanuTenen Aupexrop

Byaraprea A/l

09 maii 2025 r.



bynrapren AJ]
CamocTosiTenieH (PUHAHCOB OTYET
31 nexemBpu 2024 1.

“E)ULGARTEL

CamocTosiTe/IeH 0TUeT 3a (l)I/IHaHCOBOTO CbCTOSIHHUE

IlosicHenue

AKTHBH

Herexymu akTuBu
Hemarepuanuu akTuBu
MariiuHu u CbOpbKEHUS
AKTHUBH C TIPaBO Ha MOJI3BAHE
Hpyru HeTeKyly B3eMaHus
HeTtexymu akTuBH

Texymu aKTHBH

Marepuanuu 3anacu

TBHProBcku U Apyru B3eMaHUs
TBproBcku B3eMaHus OT CBbP3aHHU JIMIIA
ITapuunu cpencrsa

Texkyuu aKTUBH

O0110 aKTHBH

O© N O O

10
11
26
12

31 nexemBpu 2024 31 gexemBpu 2023
XHJL JIB. XHJL JIB.
5 13

4909 4811
1620 908
285 323

6 819 6 055
332 230

684 1745

24 19

235 867
1275 2 861

8 094 8 916

CamocToATe THUAIT (PMHAHCOB OT4YET € 0/00peH 3a m3gaBaHe oT CbhbBeTa Ha JAMPEKTOPHTE HA

09 maii 2025 r.
Digitally signed by VASIL

VAS”- PETKOV PETKOV AVRAMOV

Date: 2025.05.09
C’bCTaBHJ'I' AVRAMOV 10:33:58 +03'00'

/Bacua ABpamos/

C 0IMTOPCKY AOKIAN:

Mapuii Anocromon YU St

yH aBHTeN Date: 2025.05.09 11:34:43
p APOSTOLOV #0300

I'pant Toputon OO/

Oauropcko aApy:xkecTBO, per. Ne 032

HN3nbJaHuTeIeH IMPEKTOP:

I'eopru CrosiHOB

STEFAN  Duaty
PANDOV  vovxov
VOYNOV  Sosiaeensn

/Ctedan Boiinos /

i Digitally signed by
G.eorgl Georgi Nikolaev
Nikolaev Stoyanov

Date: 2025.05.09
S 11:26:20 +03'00"

tqyanov ;
PerucTpupan oauTop, 0TTOBOPeH 32 OUTA

[TosicHeHHsITa KbM CaMOCTOSTCITHHUS (l)l{HaHCOB oTyeT oT 1 J0 35 IpeacraBisABaT HEpaA3/ACjiHa 4acT OT HETO. 1



bynrapren AJ]

CamocrosiTeneH (UHAHCOB OTYET °” e
SR GULGARTEL
CamocrosiTe/ieH oT4yer 3a (puHaHCOBOTO CHCTOSIHME

(mpoabJKeHue)

Hosichenne 31 nexemBpu 2024 31 nexemBpu 2023

XML JIB. XHJIL. JIB.
Co0cTBeH KanuTaJ U NACUBU

CoOcTBEH KanuTaa

AKIIMOHEPEH KaIluTajl 13.1 2 946 2 946
PesepB oT nmpeoleHKH Ha TIJIAHOBE C 13.2 (1) (1)
JeUHUPaHU JOXOAU

Peseps ot mpeolieHKa Ha HE(UHAHCOBU aKTHBH 13.3 536 155
Hatpynana 3ary6a (1995 (1217)
O0110 coOCTBEH KATUTAJ 1486 1883
IlacuBu

Herexyuu nacuu

[Tomydyenu 3aeMu OT CBBP3aHU JIUIIA 26 1863 1941
Jpyru HETEKyIH 3aIbIDKEHIS 14 3383 3780
3aabHKCHUS TI0 JTU3UHTOBY IOTOBOPH 15 170 239
IleHCHOHHY 3a1BKEHUS KbM NIepCOHANa 16.2 41 32
OTcpodeHn TaHbYHU ACHBH 17 146 120
Herexymu nacusu 5603 6112
Tekymu nacusu

[leHCHOHHU U JPYTH 33 IBIDKEHUS KbM 16.2 85 80
nepcoHaa

[Monyyenu 3aemMu OT CBBbP3aHHU JIMIA 26 78 -
TBProBCKH U APYTH 3abIHKCHUS 14 717 705
3aabIKEHUS MO JIU3UHTOBU IOTOBOPU 15 54 63
THpProBecku 3aAbKEHUS KbM CBBP3aHU JIMLA 26 71 73
Tekyiu nacuBu 1 005 921
00610 nacuBm 6 608 7033
O0110 COOCTBEH KANIUTAJ U NACHUBU 8 094 8 916

CaMoCTOATeTHUAT (PMHAHCOB OT4YeT € 0A00peH 3a m3gaBaHe oT CbBeTa HAa JAMPEKTOPHTE HA

09 maii 2025 r. STEFAN Digitally signed by
Digitally signed by VASIL PANDOV \S/L%:,\?SVPANDOV
VASIL PETKOV perov avramov N 05,00
AVRAMOV Dat?:2925.05.0910:34:20 10-31'-55 63'60'
CheraBmi: . H30bJIHATEIEH THPEKTOP: VOYNOV 13155 ¢
/Bacusi ABpamos/ /Credan Boiinos/
- i Digitally signed by
C OIUTOPCKHU JTO0KJIA. G'eorgl Georgi Nikolaev
Nikolaev  stoyanov
o Digitally signed by Date: 2025.05.09
Mapmuii Anoctos10B MARIY MARIY GEORGIEV I'eopru CrosinoB Stoyanov 112647 10300
Ynpasuren GEORGIEV  arostolov - PerucTpupan oiMTOp, 0TTOBOPEH 32 OJAMTA

FpaHT TOpHTOH OOI[ APOSTOLOV11:35:18 +03'00'
OnuTopcko ApyxkecTBO, per. Ne 032

[TosicHeHHsITa KbM CaMOCTOSTCITHHUS (l)ldHaHCOB oTyeT oT 1 J0 35 IpeacraBisABaT HEpaA3/ACjiHa 4acT OT HETO. 2



bynrapren AJ]
CamocTosiTenieH (PUHAHCOB OTYET
31 nexemBpu 2024 1.

“E)ULGARTEL

CamocrosiTesieH OoT4eT 3a medyaJjdara WM 3arydoara W JApyrus

BCeOOXBATEH J0XO0/

Iosicnenue
[Ipuxonu oT AOroBOpY C KIMEHTH 18
[Ipuxoau OT TU3UHTOBH TOTOBOPH 15.2
[Tewanba oT mpomakba Ha HETEKYIITH aKTHBH
Hpyru npuxoau 19
Pasxonu 3a marepuaiu 20
Pa3xonu 3a BBHIIHYU yCIyTH 21
Pa3xonu 3a nepconana 16.1
Pasxoau 3a amopTu3zaius Ha He(UHAHCOBU 56 7
aKTHUBHU T
Hpyru pa3xonu 22
(3ary6a)/ITeuanda oT onepaTuBHA AeiHOCT
OUHAHCOBH Pa3XOaH 23
(3ary6a)/Ileuanda npeau JaHbLIH
Pa3xonu 3a maHBK BBPXY AOXOAa 24
(3ary6a)/Ileuan6a 3a roamHAaTa
Jpyr BceoGXBaTeH 10X0
KoMnoHeHTH, KOMTO He ce pekJIacupuuupar
B NeyajdaTa win 3aryoara:
[peoteHkn Ha 3aIBIDKEHUATA 10 TUTAHOBE C
neGUHUPAHU JOXOU
Ipeorienka Ha HeUHAHCOBY AKTUBH, HETHO OT 6

JaHBIU
OO6m10 1pyra BceooxBaTeH n0xo1 / (3aryoa)

O0mo BceoOXBaTHaA
roauHaTAa

(3ary6a)/ nmoxom 3a

2024 2023
XHUJI. JIB. XHJI. JIB.
2 463 3042
634 579

- 5

65 110

(36) (53)
(2072) (1 933)
(1028) (897)
(646) (648)
(50) (21)
(670) 184
(82) (93)
(752) 91
(26) (41)
(778) 50

- (1)

381 )

381 1)
(397) 49

CaMoCTOATeTHUAT (PMHAHCOB OT4YeT € 0A00peH 3a m3gaBaHe oT CbBeTa HAa JAMPEKTOPHTE HA

09 Maﬁ 2025 T. STEFAN Digitally si d b
. ) igitally signed by
Digitally signed by STEFAN PANDOV
VASIL PETKOV vast rerkov PANDQV  vornov
AVRAMOV Date: 2025.05.09 VOYNOV Daer2025.05.09
CBbCTaBII: 10:34:46 +0300 H3nbJIHATE/IeH THPEKTOP: 10:32:17 40300

/Bacuj ABpamoB/

C 0AMTOPCKY AOKIAN:

/ Ctedan Boiinos /

Georgi  Dyionedts
Digitally signed by Nikolaev Stoyanov
Mapuii AnocToJ10B ,\GAEAORFI{YGIEV MARIY GEORGIEV Teopru CTOSIHOB  Stoyanov 117010300
APOSTOLOV
YunpaBuren Date: 2025.05.00 Perucrpupan oauTop, 0TTOBOPEH 32 OUTA
FpaHT TOpHTOH OOI[ APOSTOLOV 11:35:43 +03'00'

OnuTtopcko Apy:xkecTBO, per. Ne (032

[TosicHeHHsITa KbM CaMOCTOSTCITHHUS (l)ldHaHCOB oTyeT oT 1 J0 35 IpeacraBisABaT HEpaA3/ACjiHa 4acT OT HETO. 3



bynrapren AJ]
CamocTosiTenieH (PUHAHCOB OTYET
31 nexemBpu 2024 1.

“@ULGARTEL

CamocTosiTeIeH 0TUYeT 3a IIPOMCHUTE B cOO0CTBEHM S KallUTAJ

Beuyku cymu ca npeacTaBeHU B AKIHMOHEPeH Peseps ot Peseps ot Hartpynana O0mo
XHJL. JIB. KANUTaJ]  TNPEOUEeHKH HA  NPEeOLeHKH Ha 3ary6a  coGCTBeH
3abJIKEHUS HedMHAHCOBH KanmuTaix
10 IUIAHOBE C AKTHBH
AepuHUpaHU
JA0X0/H
Caano koM 1 simyapu 2024r. 2 946 (1) 155 (1217) 1883
3ary0a 3a roguHaTa - - - (778) (778)
Jlpyr BceoOXBaTeH DOXOT, - - 381 - 381
O0mro BceodXBaTHA 3aryda - - 381 (778) (397)
Caano xkbM 31 nexemBpu 2024 r. 2 946 1) 536 (1995) 1486
Beuyku cymu ca npeacTaBeHU B AKIHMOHEPeH Peseps ot Peseps ot Hartpynana Oomo
XHJL. JIB. KANUTaJl  TNPEOUEeHKH HA  NPeOleHKH Ha 3ary6a  coOCTBeH
3aIbJIKEHUs HeMHAHCOBH KanuTa1
10 IUIAHOBE C AKTHUBH
AepuHUpaHu
JA0X0/H
Canno xsM 1 simyapu 2023 1. 2 946 - 155 (1267) 1834
Tleyan6a 3a roquHara - - - 50 50
Jpyr BceoOXBaTeH JOXOL - (1) - - 1)
006110 BCceoOXBATEH A0X0 - 1) - 50 49
Caano xkbM 31 nexemepu 2023 r. 2 946 (1) 155 (1217) 1883

CamocTosiTe THUAT (PMHAHCOB OT4YeT € 0400peH 3a u3AaBaHe oT ChbBeTa Ha JMPEKTOPUTE HA

09 maii 2025 r.
Digitally signed by

VASIL PETKQV VAsIL PETKOV
AVRAMOV
AVRAMOV

Date: 2025.05.09

ConcTaBILI: 10:35:06 +03'00'

/Bacus ABpamoB/

C oauTOpCKH TOKIAN:

Digitally signed by
Mapuii Anocros108 MARIY MARIY GEORGIEV
GEORGIEV  aposToLov
Ynpasurea APOSTOLOY 2220250509
I'pant Topuron OO/] 11:36:35 +03'00'

OnuTtopcko Apy:xkecTBO, per. Ne (032

Digitally signed
by STEFAN
PANDOV VOYNOV
Date: 2025.05.09
10:32:39 +03'00'

STEFAN
PANDOV
VOYNOV

HM3nbaHuTeNIeH THPEKTOP:
/ Ctedan Boiinos /

Digitally signed by
Georgi Nikolaev
Stoyanov

Georgi
Nikolaev
Date: 2025.05.09
Feoprn CrosiHoB Stoyanov 11:27:26 +03'00'
PeFI/ICTpI/IpaH OIUTOP, OTTOBOPEH 32 OAUTA

[TosicHeHHsITa KbM CaMOCTOSTCITHHUS (1)MHZIHCOB oTyeT oT 1 J0 35 IpeacraBisABaT HEpaA3/ACjiHa 4acT OT HETO.



Bynarapren A/]
CamocTosiTesnieH (PUHAHCOB OTYET
31 nekemBpu 2024 r.

“@ULGARTEL

CamocTosiTe/IeH OTUeT 3a MNAPHYHUTE MMOTOH

IMosicHenune 2024 2023
XHJL JIB. XHJL JIB.

OnepaTtuBHa JeiiHOCT
[TocThrieHHs OT KIUEHTH 2971 3527
ITnamanus KbM JOCTaBUMIIA (2 404) (1 785)
[Tnaranus KbM IepCOHAT B OCUTYPUTEITHH (995) (848)
HHCTUTYITUH
ITnarmanus 3a JaHBIH (56) (225)
Jpyru miamianus 3a onepaTuBHATa JEHHOCT 8 19
HejeH napuy4eH MOTOK OT ONepaTHBHA (476) 688
AeiiHocT
NuBecTULIHOHHA AEeHHOCT
[Mocrbmnenus ot npoaaxba va IMA - 5
[Tnarmane Ha ITUIEH3 - (D)
IIprnoOuBaHe Ha MAIIMHA K ChOPBKEHIS (19) (20)
Heten nmapuyen NOTOK, H3NO/I3BAH B (19) (16)
HHBECTUIMOHHA IEHHOCT
DduHaHCOBA [1eilHOCT
[TnaTeHn MUXBH IO 3aEM 27 (68) (70)
[TnaTenHa riaaBHMIIA 1O MTOMYYCH 3a€M 27 - (269)
ITnarmanus 1Mo JH3HHIOBU JOTOBOPH 27 (67) (88)
Heren napHyeH NOTOK, H3NOJI3BAH BbB (135) (427)
(punancora neitHocT
Herna npoMsiHa B apUYHH CPEACTBA (630) 245
[lapwunu cpepcTBa B HAYAIOTO HA rOMHATA 867 624
3ary0a oT BaTyTHa MpeoleHKa Ha TapHIHU o) @)
cpencTaa
IapuyHu cpeAcTBa B Kpasi HA roAMHATA 12 235 867

CaMoCTOATeTHUAT (PMHAHCOB OT4YeT € 0A00peH 3a m3gaBaHe oT CbBeTa HAa JAMPEKTOPHTE HA

09 mait 2025 r.
VASIL PETKOV pehou avmvion
Creranm: AVRAMOV D 2

/Bacun ABpamos/
C 0aMTOpPCKY AOKIAN:

Mapuii AnocrosioB MARIY MARIY GEORGIEV

Ynpasuren GEORGIEV  ApostoLOV
Date: 2025.05.09

I'pant Topuron OOJ[ APOSTOLOV 11:37.43 0300

OnuTopcko ApyxkecTBO, per. Ne (032

Digitally signed by

Digitally

STEFAN

signed by

STEFAN PANDOV

PANDOV

VOYNOV

Date: 2025.05.09

10:33:01

M3nbanurenen zmpeKTop:VOYNOV

+03'00'

/ Ctedan Boiinos /

Digitally signed by
Georgi Nikolaev
Stoyanov

Date: 2025.05.09
11:27:43 +03'00'

Georgi

Nikolaev
I'eopru Ctosinos  Stoyanov
PerucTpupan oquTOp, OTTOBOPEH 32 OUTA

[TosicHeHHsITa KbM CaMOCTOSTCITHHUS (l)ldHaHCOB otyeT oT 1 J0 35 IpeacraBsABaT HEpaA3/ACjiHa 4acT OT HETO.



Bynrapren AJl o’ g
CamocTosiTesnieH (PUHAHCOB OTYET e U LGART: L

31 nekemBpu 2024 r.

IMosicHeHHsA KbM CAMOCTOATEJHUS (PUHAHCOB OTYET

1. KopnoparusHa undopmanus

Bynrapren AJl, Codus (IpyxkecTBOTO) € aKIMOHEpHO JApyxkecTBo, ocHoBaHo mpe3 2004 r. ¢ EUK
131341659 u anpec na ynpasinenue brirapust, rp. Cobus; Paiion Crynentcku, 6. 19, Oduc crpana
,, KIHTEKC*.

Byarapren AJl € c OCHOBEH IpeaAMET Ha IEUHOCT ThProBCKA, MAPKETUHIOBA U MH)XEHEPUHIOBA AEHHOCT
0 JAJIEKOCHOOIIEHUATA, U3rPAXKIaHe, U3II0JI3BAHE U MOIbPKAHE HA JAICKOCHOOIIUTEIIHA MPEXH U
WH(OPMAITMOHHHU CHCTEMH H MIPEICTABIHETO Ha JAIEKOCHOOIINUTETHN M HH)OPMAITIOHHHU YCITYTH.
Jpy>KecTBOTO MpHTEkaBa 00IIa JTUIEH3US 32 OCHIIECTBIBAHE HA TANEKOCHOOIICHHSI Ype3 00IIeCTBeHA
JAIEKOCHOOIINTEIHA MpeXka 3a TMPEeHOC Ha JaHHW 0e3 M3MOJ3BaHe Ha OrpaHWdYeH pecypc |
NpeIoCTaBsIHE Ha JAICKOChOOIuUTeHN yeayrn upe3 Hest (Y aoctoBepenne Ne 217-05834/17.11.2005
T.).

HpyxecTBoTO € ¢ Kanutan 2 946 xui. JB. pa3aeieH B 2 946 MOMMEHHU HENIPUBUJICTUPOBAHU AKIIHH C
HoMuHanHa croiHoct 1 000 nB., naBaliy MpaBo HA €IUH IJ1ac 33 BCAKA aKLUSL.

AKIMOHEpH Ha PYKECTBOTO Ca, KAKTO CIIEBA!

AKIHOHEp Bpoii aknun % oT KanuTaga
Bynraptpancraz EAJ] 1 473 6p. 50 %
Enexrpoenepruen cucreMen omnepatop EAJ] 1473 6p. 50 %

Kpaitaust cobctBennk Ha JlpyxecTBoTo € bbiarapckara nbpxkaBa, upe3 MHUHHCTEPCTBO Ha
eHepretukara upe3 beiarapcku Enepruen Xongunr EAJL.

KbMm 31 gekemBpu 2024 r. CbBETHT Ha IUPEKTOPUTE CE CHCTOM OT CIIEAHUTE WICHOBE:
1. lecucnaBa CnaBueBa
2. Kars CrostHOBa
3. Credan BoiiHos

Wznenautenen aupektop Ha pyxectBoro kbM 31 nekemspu 2024 r. e Credan BoiiHos.
KoM 31 nekemBpu 2024 r. mepcoHansT Ha [pykecTBOTO ce chCTOM OT 14 mymu.

2. MzsBaenme 3a choTBercTBHEe ¢ MCPO M nmpuiarane Ha NMPUHIUINA 3a JeiicTBAILO
npeanpusiTue

2.1. U3saBiaenue 3a cboTtBeTcTBHE ¢ MCDO, npuetn ot EC

Hacrosimust ¢uHaHcoB ordyeT € u3rotTBeH B choTBeTcTBUE MC®DO CHETOBOJHU CTaHAAPTH U
pazacHenus, uznaaenu ot Komurera 3a passacuenus (KPMC®O), npunoxxumu 3a IpyKecTBa, KOUTO ce
oryutat 1o MC®O, npuern B EBponeiickusa crio3 (EC). Ilo cmucena na maparpad 1, Touka 8 ot
JlonbIIHUTEIHUTE pa3nopeadn Ha 3aKOHA 32 CUETOBOJICTBOTO, NPWIOKUM B bbarapus, Te BKIOYBAT
Mexnynaponuute cderoBonHu crangapta (MCC), npuetu B cwoTrBercTBUe C¢ Permament (EO)
1606/2002 na EBponeiickus napaameHT u Ha ChbBera.

CamocTroaTemHUAT (PMHAHCOB OTUYET € ChCTAaBEH B OBJITAPCKH JIEBA, KOETO € (YHKIMOHAIHATA BAJTyTa Ha
JpyecTBOTO. BCHUKM CyMU ca TIpeICTABEHU B XMJISIU JieBa (XUJL. JIB.) (BKIFOUNTEIHO CPAaBHUTETHATA
uHpopmanus 3a 2023 r.), OCBEH ako He € IOCOYEHO JPYTO.

Jpy>XecTBOTO IpeICTaBsi CpaBHHUTEIHA MH(OpMAIlMA B TO3M (PUHAHCOB OTYET 3a €JHA MPEAXO0JHA
roguHa. Koraro e HeoOX0AMMO, CpaBHUTEIHHMTE AaHHU C€ peKiaacu(UIMpar, 3a J1a Ce MOCTHIHE
CBHIIOCTABUMOCT CITPSIMO TIPOMEHHM B MPECTABSIHETO B TEKYIIaTa TOIMHA.

JpyXecTBOTO ChCTaBs U KOHCONHAUpaH (puHAHCOB OTYeT B ChoTBeTcTBHE ¢ MC®DO cuetoBOIHU
CTaHJAPTH, Pa3paboTeHH M MmyOJuKyBaHH OT ChBeTa MO MEXKIYHAPOIHU CUCTOBOIHHM CTaHIAPTH
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(CMCC) u mpuetn ot EBpomneiickus cbio3 (EC), B KOWTO MHBECTUITHATA B IBIIEPHOTO MPEIMPHUATHE €
oTueTeHa u ornoBecTeHa B choTBeTcTBHE ¢ MCDO 10 ,,KoHCOTManpann GUHAHCOBH OTUETH .

2.2. Hpm]arane Ha NMMpUHIMIIA 3a JeicTBAaIlo NnpeanpuaTue

[IponpmwkaBammsIT Bede BTOpa TOAMHA BOCHEH KOHGIMKT B YKpaiHa WMa OCHOBEH IPHHOC 32
HapacHanara omie npe3 2022 r. ro0aiHa reornoIMTHYeCKa HECUTYPHOCT U TTOCTIeIBallla BUCOKA Ma3apHa
BOJIATUJTHOCT, KOETO BJIHSIC TIPSIKO U BBPXY 3a0aBEHOTO MKOHOMHYECKO Bb3CTAHOBSBAHE HAa CBETOBHATA
nxkonomuka cien COVID nangemusra.

HMxoHOMHYECKUTE MOCIACAUIIM OT BOCHHUS KOH(I)J'H/IKT B praﬁHa OKa3zaxa H3KIIFOUUTCIIHO CECPUO3HHU
e(bCKTI/I BBpPXY IAJIOCTHATA riao0aaHa UKOHOMHMKA. L[eHI/ITe Ha CHEprudaTa U CYpOBUHUTC CC IMMOBHIIINXA
3HA4YUTCIIHO, YTCH(HHBaﬁKH JOIIbJIHUTCITHO I/IH(I)J'IaLII/IOHHI/IH HaTHUCK. AKO KOH(I)J'II/IKT'I)T THPIIK HETATUBHO
Pa3BUTUEC HUIIN CE IIPOTOYH 3a IMO-TIPOABJIKUTEIICH IIEPUOT OT BPEME, MKOHOMHUYCCKUTE HICTH 1IIC 6’B,I[aT
3HaYUMMM U C€ OYaKBa Ja 3aCErHaT BCUYKN CEKTOPHU HA HKOHOMHUKAaTa, KaKTO Ha B’[)J'IFapI/ISI, taka u Ha EC.

B MHOTO cTpaHm Kpu3aTa NOpakaa HeONarompHsATHU CHTPECEeHHs KakTo 3a MH(pIamusTa, Taka u 3a
aKTUBHOCTTAa Ha (poHa Ha BeYe NOBHUILEHHUS LEHOBH HAaTHUCK. LleHTpasnure OaHKM BHHUMATEIHO
HaOIoaBaT OTPaKEHHUETO Ha MOBUIIABAHETO HAa MEXKIYHApOIHUTE IEHH BbPXY BBTpENIHATA
uH}IANMsI, ¢ el MOHUTOPUHT M NIPU HEOOXOAWMOCT Aa MpeAllpueMane Ha MOAXOISIIN, BHUMATEITHO
KaauOpHUpaHu OTBETHH HeicTBus. DUCKamHATa MOJMTHUKA IIe TPsAOBa Aa MOAKPENH Hail-ysi3BUMHTE
JOMaKUHCTBA, 32 J]a KOMIIEHCHPa HapacTBALUTE Pa3X0OAHU 33 KUBOT.

OcHoBeH nnxseH npoueHT 3a 01.01.2024 - 01.04.2025
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Jpy>XecTBOTO HsIMa KIMEHTH WM JocTaBuuiy oT Pycka denepauus nim YkpaiiHa, HIMa (MHAHCOBU
aKTHBH WJIM IACUBH, ICHOMUHHUPAHU B PyCKH pyOJIH WM YKPAUHCKU TPUBHH, CHOTBETHO HE € H3JI0KEHO
Ha criequ(pUYHN BATyTHU PUCKOBE MJIM KPEIUTHHU PUCKOBE OT KOHTPAreHTa.

BbB BpB3Ka C TPUCHEAWHSIBAHETO HA CTpaHata KbM e€Bpo3oHaTa oT sHyapu 2026 .,
MaKpOMKOHOMUYECKUTE MOKa3aTeJld Ha CTpaHaTa IOKa3BaT CTAaOWJIEH PbCT, 0e3 Ja ce OdvakBaT
HETaTHUBHU TeHJICHIINY Tipe3 roaunara. [To nanan nHa HCHU nipe3 2024 1. OpyTHUAT BBTpEIeH MPOAYKT
(BBIT) napactsa c 2.8% B cpaBHeHue ¢ 2023 . ['ogumaarta undumamus 3a 2024 r. e 2.2%. ColecTBeHO
YTOUHEHHE, KOEeTO OW OKa3ajo BIMSHHE HAa MKOHOMHYECKara CTaOWJIIHOCT Ha CTpaHara e
mpoabIDKaBallaTa MOJUTHYECKA CHUTyauusi, 0e3 Ja MMma SICHa MEepCHeKTHBA, Kora cTpaHaTa OW s
npeoossuia. [Ipe3 ecenra va 2024 1. ce mpoBeaoxa MOPEIHUTE HapjaMEeHTapHU U300pH, KOUTO ca 7
mopen ot 04.04.2021 r. KeM faTa Ha M3rOoTBSHE HA OTYETA PUCKA OT MOJUTHYECKATa HECTAOMIIHOCT B
CTpaHa NpOJbJKaBa J1a € BUCOK .
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BBB Bpb3Ka ¢ rOpen3nokeHoTo PbkoBOICTBOTO HA [IpyECTBOTO € N3BBPUIMIO IIPErie] Ha JeHHOCTH,
KOHTPareHTH ¥ UKOHOMHYECKU B3aUMOOTHOIICHHUS, KOUTO OMXa MOTJIM J1a ObJaT U3JI0XKEHH Ha PUCK.
Ha 06a3a Ha u3BbpineHus: anaau3 PHKOBOJICTBOTO HE € HIICHTU(MHUIIMPAIIO H3JI0OKESHOCT HA BAYTCH PUCK
WM PUCK OT KOHTpareHTa BHB BPB3Ka C Te3u CchOWTHA. Thil KaTo CHUTyalusATa € HM3KIFOYUTEITHO
TUHAMHYHA PBKOBOJICTBOTO Ha J[py»XECTBOTO HE € B ChCTOSHHE Ja OIEHHM HaleXKIHO BIMSIHHUETO Ha
BOlHaTa BhPXY OBACHIOTO (PMHAHCOBO CHCTOSHUE W PE3YJITATHTE OT JSHHOCTTa My IPE3 CIICBAIINTE
TOJUHH IO OTHOIIEHHE Ha 00muTe e(eKT BhpXy HAI[MOHAIHATA MKOHOMHUKA, [IEHUTE Ha €HEPTHIHNTE
pecypcH, Ha pa3XxoAnTe 3a U3TrPaKAaHe U MOAAbpIKaHe Ha TeIeKOMYHUKAIMOHHNUTE ChbOPBKEHUS U JIp.
€JIEMEHTH Ha BEpUrara Ha JOCTaBKa B TEJIEKOM CEKTOpa, HO CUMTA, Y€ € Bb3MOXKHO J]a UMa HETaTUBHO
BiusiHUE. TOBa OT CBOS CTpaHa OM MOTJIO Jia JIOBEE 10 IIPOMSIHA B 0aJTAHCOBHUTE CTOWHOCTH HA aKTUBUTE
Ha JIpy>XecTBOTO, KOMUTO BbB (DMHAHCOBHSA OTYET Ca OIpPENelIeHH NpPU HM3BBPIIBAHETO HA PEIula
MIPEIIeHKN W JIOMyCKaHWsl OT CTpaHa Ha PHKOBOJACTBOTO W OTYMTAHE Ha HaW-HaJeXIHATAa HAJTUYHA
rH(pOpMAIUS KbM JIaTaTa Ha MPUOTNU3UTEITHUTE OI[CHKH.

PwroBoacTBOTO Ha [lpy’KecTBOTO 11e NPOIB/DKU 1a HaOMI0AaBa IOTCHIUATHUTE €(DEKTH BbPXY BCUUKU
HWKOHOMHMYECKH OTPACid U APYT'H IbPKaBU B PETUOHA, KATO B3MMa BCUYKU HEOOXOJMMHU MEPKH, 32 a
OTpaHUYH MOTCHIMATHUTE OBJICIIN HETATUBHH €(PEKTH BbPXY (UHAHCOBOTO CHCTOSIHUE U PE3YJITATHTE
OT IEHHOCTTA My.

JIpy»kecTBOTO OTYHTa 3aryba 3a roJuHata B pa3Mep Ha 778 xui. nB. (2023 r.: medan6a 50 xui. j1B.) u
HaTpymnaHa 3aryoa B pasmep Ha 1 995 xm. nB. (2023 r.: 1 217 xun. 1B.). Kem 31 mekemspu 2024 T.
coOcTBeHMAT KanuTan Ha Bynrapren AJl B pasmep Ha 1 486 xui. JiB. ¥ € oJ pa3Mepa Ha aKIIMOHEPHUS
KamuTal, KoiTo e 2 946 xui. ns.

Cerinacuo un. 252, an.l ot Teproeckus 3akoH [pyXecTBOTO clie[iBa 10 €HA FOAMHA Aa MpearnpueMe
MEpKM 3a IMpHUBEXIaHE Ha KalWrala B CBOTBETCTBUE C U3MCKBAHUATA HA HAIMOHAIHOTO
3aKOHOZJATeNCTBO. Te3n 00CcTosTEICTBA TOKA3BAT HATMYMETO HA HECUTYPHOCT, KOSITO MOXKE /1a TIOPOAN
CbMHEHHME OTHOCHO CIIOCOOHOCTTa Ha J[py>KeCTBOTO J1a MPOABJDKM J1a (YHKUMOHUPA KAaTo AEHCTBAIIO
npeanpusTre 0e3 NoAKpenara Ha COOCTBEHULUTE U IPYTy U3TOUHUIM Ha (prHAHCHpaHe.

PwvkoBoscTBOTO cumTa, 4e J[pykKeCcTBOTO MOXKE Ja NMPOIBIDKM CBOATA JCHHOCT KaTo JEHCTBAILO
MIpenIpusiTie B 0003pUMO OBJIEIE U CIIEAOBATEIHO, IIe ObJIe B CHCTOSHUE J1a YPeXKa aCUBUTE CH B
HOPMaJIHHMS XOJ] Ha HEroeara JCHHOCT, 0e3 Ja € HeoOXOJIMMO Jla peaju3upa ChIICCTBEHA YacT OT
AKTUBUTE CH WJIH Ja MpeIlpreMa APyry IPUHYTUTEITHH MEPKH.

3. HoBu Win u3MeHeHU CTAHAAPTH U Pa3siCHEHUS

3.1. HoBu cTaHIapTH, H3MEHEHHUs U Pa3siCHEHHs HA CHIIECTBYBAIIM CTAHIAPTH KbM
1 smyapm 2024 1.

Jpy>XecTBOTO € mpHeso CleIHUTe HOBU CTaHAAPTH, M3MEHEHUs U paszsicHeHus kbM MC®O, uznaneHu
ot ChBeTa 110 MEXAYHAPOJHH CUETOBOJIHU cTaHAapTH 1 o100penu oT EC, kouTo ca ymecTHU H B cuiia
3a (PMHAHCOBHS OTYET Ha J[py’>KECTBOTO 3a TOJUIIHUS MEpUo/I, 3armousail Ha 1 sayapu 2024 r.:

H3menenusi B MCC 1 IlpeacraBsine Ha puHaHcoBUTe oTYeTH: Kitacupukanusi Ha macHBUTe KATO
TeKyIIU U HeTeKyIH, B cuJia ot 1 ssnyapu 2024 r., npuetu ot EC

H3meHeHusTa B KHaCI/I(l)I/IKaHI/IHTa Ha MMAaCUBUTC KaTO TCKyIIUM HWIMX HCTCKyHIUM 3aciarat camMo
MNpEACTAaBAHCTO Ha MACUBUTC B OTUCTA 3a (I)I/IHaHCOBOTO CbCTOSAAHUEC, HO HC U pazMepa UM, MOMCHTA Ha
IIPpU3HAaBaHECTO HAa aKTUBHU, IMACHUBU, IIPUXOON HIIM PA3XOOAN WU I/IH(i)OpMaIH/IHTa, KOATO ApYy>KECTBaTa
OITOBECTSBAT 3a TE3U CIICMCHTH. MI3MeHeHusTa UMaT 3a OcI aa U3iACHAT CIICAHOTO!:

* kinacu(uKanusATa Ha MAacHUBHTE KaTO TEKyIIM WJIM HETEKyIId TpsOBa Ja ce OCHOBaBa Ha
CBIIIECTBYBAIM TIpaBa B Kpas Ha OTYETHHUS IMEPUOJI, KATO BCHYKU 3acerHaTH maparpadu ot
CTaHJapTa Beye M3MOJI3BAaT €IHAKbB TEPMHH, a HMEHHO ,,JIpaBOTO HAa OTCPOUYBAHE Ha
YpeX/IaHeTo Ha IacHBa ¢ TIOHE ABaHajeceT Mecena. M3pudHo ce mocousa, 4e caMo HaJIUYHOTO
MpaBo ,,B Kpasi HA OTYETHUS Mepro™ TpsOBa 1a Binsie BPXY KlacupHUKanusaTa Ha achBa;

° KJ'IaCI/I(i)I/IKaL[I/IHTa HE CC BJIMAC OT OUaKBAaHHUATA HA MIPCANPUATUCTO AaJIU IIC YIIPAXKHU MMPABOTO
CH J1a OTCPOYU YpCKAAHCTO HA MTaCUBA; U
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° YPCKAAHCTO HAa MACUBUTC MOKE Ja CC OCBHUICCTBU YPEC3 MPEXBHPJIAHC HA MMapUIHU CPCACTBA,
KalnuTaJIOBU UHCTPYMCHTH, IPYTr'U aKTUBU WK YCIIYT'd HAa KOHTpArcHTa.

HN3menenus1 B MCC 1 IlpeacraBsne Ha ¢puHaHcoBH oTyeTn: HeTekymu macuBu, 00BBp3aHu ¢
(puHaHCcOBM MoKa3aTean, B cuia ot 1 ssnyapu 2024 r., npuetu ot EC

MCC 1 ce u3MeHs, KakToO ClIeBa:

e YTOYHABA Ce€, Ye aKO MPaBOTO HA OTIIATaHe Ha ypeKIaHEeTo 3a Hai-Manko 12 mecena e mpeaMer
Ha U3IIBJIHEHUE HA YCIOBUS OT CTPaHa Ha MPEIINPUITUETO CJIC]] OTYCTHUS TIEPUO/I, TOTaBa TE3U
YCIIOBUS HSMA J1a TIOBIUSAT Ha TOBA JTAIM MTPABOTO HA OTJIaraHe Ha ypEeXKTaHETO CHIECTBYBA B
Kpas Ha OTYETHUS Nepruos (OTYeTHATa /1aTa) 3a HEeNUTe Ha KIACH(HUIMPAaHETO Ha MAacHBa KaTo
TEKYII WM HETEKYII;

® 33 HETEKYLIWTE MAacHBH, MPEAMET Ha YCIOBHS, OT NPEANPHUATHETO CE U3UCKBA Ja OMOBECTSBA
nHpOpMaIus 3a:
O ycnoBHATAa (HANpHUMep €CTECTBOTO M JaTara, O KOATO MPEANpPUATHETO TpsiOBa na
V3ITBJIHA YCIIOBUETO);

O Jalv npeanpusATueTo Ou crasuio yciaoBusTa Bb3 OCHOBAa Ha 00CTOSTEICTBATA KBM
OT4YCTHATA nara, u

O JanM W Kak NPeANpPUSTHETO OYaKBa Ja M3IBIHM YCIOBHATA O JaTraTa, Ha KOSATO
(mHAHCOBHTE TIOKa3aTenu TPsiOBa Aa ObIAT H3UYKCICHU CHIIACHO IOTOBOPA.

HN3menenuss B MC®O 16 JIuzunr: 3agbixeHne 10 JU3UHT P MPoAaK0a U o0paTeH JIU3UHT, B
cuiaa ot 1 ssnyapu 2024 r., npueru ot EC

N3menenusita B MCOO 16 u3uCKBAT OT NpENNpUsATHE, KOETO € IMpoJaBay-HaeMmaTel Aa OLCHSBA
BIIOCJIC/ICTBHE JIM3MHTOBUTE MACHUBH, MPOM3THYAINM OT OOpATeH JIM3WHI, [0 HAYMH, 10 KOWTO HE
MpU3HaBa HUKAKBa CyMa OT IevandaTa Win 3ary0aTa, KOsTO C€ OTHACs 70 MIPAaBOTO Ha MOJI3BaHe, KOETO
TO 3ama3Ba. HoBUTEe M3UCKBaHUS HE BB3MPEMSATCTBAT IMpojaBada-HaeMmarel Ja MpU3Hae B TEKYIIUS
(hMHAHCOB pe3yJTaT rnevyajidara uiM 3aryoara, CBbp3aHa ¢ YaCTUYHOTO MJIM ITBJIHOTO MPEKpaTABaHE HA
JIU3UHTOBUS A0r0BOp. M3menenusta Ha MCDO 16 He npeanucear crelU(@UUHA H3UCKBAHUSA 32
OIICHSIBaHE Ha JIM3WHTOBUTE ITACHUBH, POM3THYAIIN OT 00OPATEH JIN3HHT.

HN3menenuss B MCC 7 Otver 3a napuunute noroud 1 MCPO 7 OPUHAHCOBH MHCTPYMEHTH:
OmnoBecrsaBanusi: CniopasymeHus 3a (pMHAHCHpPaHe HA A0CTaBYMIM, B cuiia ot 1 sayapu 2024 r.,
npuetu oT EC

Nsmenenusita B MCC 7 1 MC®OPO 7 nmobaBAT M3MCKBAaHUS 3a OMOBECTSBaHE, KAKTO W yKa3aHUS B
paMKHUTe Ha ChHINECTBYBAIIUTE W3UCKBAHHS 3a OIOBECTSIBAaHE, CBBP3aHU C IIPEIOCTABSIHETO Ha
KaueCTBEHa M KOJMYECTBEHa MH(OpPMALUs OTHOCHO CIIOpa3yMeHHMATa 3a (PUHAHCHUpaHE Ha
3a1b/DKEHUATa KbM JOCTAaBUMIM. Te3M M3MeHEeHHs N00aBAT IBE LIEJIM 3a OIIOBECTSABAHE, KOUTO IIE
HakapaT MpeIIpUATHATa Ja OIOBECTSABAT B MOSICHUTEIHHUTE TPHIOKEHUS HHPOpPMANHUs, KOSTO
[M03BOJIsSIBA Ha MOJI3BATE/IMTE Ha (PUHAHCOBUTE OTUETH J1a OLICHAT KaK CIIOpa3yMEeHHATa 3a QUHAHCHUPAHE
Ha 3aJbJDKECHUSATA KbM JOCTABYHUIN BIUSAT BbPXY MACUBUTE U MAPUIHUTE MOTOIM HA TPEATIPHSATHETO
1 5a pazbepat epekra Ha criopa3yMeHusTa 32 (PMHAHCHUPAaHE Ha JOCTABYUIM BBPXY H3JI0KEHOCTTA Ha
NPEANpPUATHETO HAa JUKBUACH PUCK W KaK NPEINPHATHETO MOXE 1a Oble 3acerHato, ako
CIIOPa3yMEHUSITA BeUe HE ca TOCTHIIHU 32 HETO.
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3.2. CtaHaapTH, u3MeHeHus u pa3sicHeHust KbM MC®QO, KouTO Bce ollle He ca BJIe3JIH
B CIJIA M He ce MPWJIaraTt ot no-paHHa aara ot [py:xkecrsoro

KbM maraTta Ha ogoOpeHue Ha TO3U CaMOCTOSTENIeH (PMHAHCOB OTUET ca IyOJIUKyBaHH HOBH CTaHIAPTH,
U3MEHEHUS U Pa3sSICHEHMs] KbM CBHIIECTBYBAIIM BEUYE CTAHAAPTH, HO HE ca BJIE3IM B CUJIa WM HE ca
npuetu ot EC 3a punancoBara rojuna, 3amousamia Ha 1 sayapu 2024 r., 1 He ca OWIH MPIIIOKEHU OT
mmo-pa”Ha fgata oT JpyxecTBoTo. PHKOBOACTBOTO OYaKBa BCHYKH CTAaHAAPTH W W3MEHEHHs na ObaaT
MIPUETH B CYETOBOJHATA MOJUTHKA Ha [Ipy’KecTBOTO mpe3 MbPBUS MEPHO/I, 3a0YBaIl CIe/ JaTtaTa Ha
BIIM3aHETO UM B criia. Hbopmarus 3a Te3u CTaHIapTH U M3MEHEHHUS € TPeACcTaBeHa M0-/10Iy.

HN3venenuss B MCC 21 Edexktn ot mnpomeHute B o0o0MeHHMTe KypcoBe: Jlumca Ha
KOHBEPTHPYeMOCT, B cuJjia ot 1 sinyapu 2025 r., npuert ot EC

WN3smenenusta 8 MCC 21 BKJIIOYBAT:

- yTOYHSBaHE KOTra e/IHa BallyTa MOJKe /1a Ob/ie OOMEHEeHa B pyTra BaIyTa ¥ KOTra He - €JHa BaTyTa
MOXe Ja Oble 0OMEeHeHa, KOTaTo MPEANpPHITHETO € B ChCTOSHUE Ja OOMEHH Ta3u BalyTa 3a
JpyraTa BajyTa upe3 Ia3apH Wil MEXaHW3MHU 32 0OMEH, KOUTO Ch3/1aBaT M3ITBIHUMH MpaBa v
3aBIDKEHUS 0e3 HeolpaBIaHo 3a0aBsHe KbM JIaTaTa Ha OLCHSBAHE U 3a ONpeesieHa e, e1Ha
BaJIyTa HE MOJKe J1a Obie 0OOMEHEeHa B Ipyra BallyTa, KO MPEINPHATHETO MOXKeE Ja TIOJTyYH caMO
HE3HAYNTEIHA CyMa OT Jpyrara BalyTa;

- HW3UCKBaHE KaK MPEINPHUITHETO Ta ONpeaeid OOMEHHHS Kypc, KOWTO ce Mpmiara, KOraTo
JlaJICHa BaJlyTa HE MOKe J1a ObJiec 0OMEHEHa - KOTaTo J1aJicHa BaJlyTa HE MOXe J1a Objie OOMEHEHA
KbM JIaTaTa Ha OICHSABAHE, IPEANPHUITHETO OIICHABA CIIOT OOMEHHHS KypC KaTo Kypc, KOHTO 01
Ce MPHUIIOXKKJ TIPH PEOBHA CIENIKAa MEKIY Ma3apHH YIaCTHHUIIM KbM JlaTaTa Ha OLCHSBAHE W
KOWMTO OM OTpa3miI BAPHO MPeoOIaaaBaIuTe MKOHOMUYECKH YCIIOBHSI.

- UW3UCKBAaHE 3a OIOBECTSBaHE HA JIONMBIHHUTETHA HH(MOPMAIMSA, KOraTo BajlyTara He €
KOHBEpTHpyeMa - KOTraTo BallyTaTa HE € KOHBEPTHpYyeMa, NPENNpPUATHETO OIMOBECTSIBa
nH(pOopMaIus, KOATO OM MO3BOJHMIIA Ha MOTPEOUTENNTE HA HETOBUTE (PMHAHCOBU OTYETH Ja
NPEIeHsT KakK JIMIcaTa Ha KOHBEPTUPYEMOCT Ha BaJlyTaTa BIIMsE HJIM Ce OYaKBa Jia MOBJIHsE Ha
HEeroBUTe (PMHAHCOBHU pe3yNTaTH, (PUHAHCOBO CHCTOSIHHE M TAPHYHH TTIOTOLIH.

I'onumnu nopoOpenus, B cuiia ot 1 sayapu 2026 r., Bce ome Hempuetn oT EC
lNopumanTe MOJ00peHKs 00XBaIaT MUpoKa 00JIacT OT TEMH B CICHUTE CTAHJIAPTH:

o MC®O 1 Ilpunazane 3a nvpeu nvm na Mesxicoynapoonume cmanoapmu 3a QuUHAHCO60
omuumane

OTunTaHe Ha XeMKUpaHE OT MpeanpuATHe, KoeTo mpmiara 3a npbB mpT MCOO. H3meHenuero
pasriexaa MOTCHIUATHO OOBPKBaHE, MPOM3THYAIIO0 OT HECHOTBETCTBHE BHB (OPMYJIMPOBKATa Ha
naparpag b6 or MC®O 1 u u3uckBaHuATa 3a OTUMTaHE Ha xexkupane B MCDPO 9 dunancoBu
HHCTPYMEHTH.

o MC®O 7 @unauncosu uncmpymenmu: Onogecmasanus

- Ileuanba unu 3aeyba om omnuceate. I3MEHEHNETO ce OTHACS 10 MOTEHIHAIHO O0OBbPKBaHE B
naparpad b38 or MC®O 7, mpou3THYaIio OT OCTapsio Mo30BaBaHe Ha nmaparpad, KOWTo e Omt
3aJIM4eH OT cTanaapTa npu m3gaBaneTo Ha MCOO 13 OneHsBaHe Ha CIpaBeIINBaTa CTOWHOCT.

- OnosecmsagaHe HA OMCPOYEHAMA PA3IUKA MEXHCOY CNPABEOIU8ama CMoOUHOCH U YeHama Hd
coenxama. VI3MEHEHUETO ce OTHACS JI0 HEChOTBETCTBHE Mexay mnaparpad 28 or MCDPO 7 u
MpHUIpYXkKaBallUTE IO HACOKH 3a MPHJIaraHe, KOETO Bb3HUKBA, KOraTo MOCJIEBAII0 U3MEHEHNE,
npou3THyamo ot u3nasaHero Ha MC®PO 13, e HanpaBeHo B naparpad 28, HO He ¥ B ChOTBETHUSI
naparpad B HACOKMTE 3a IpHJIaraHe.

- Bwgedenue u onosecmasane na kpeoumnus puck. C i3MEHEHHETO C€ IIPEOI0JISIBA HOTEHLIUAIHO
o0bpKBaHe, kato B maparpad HII1 ce noscHsBa, ue phKOBOJICTBOTO HE WIIFOCTPUPA HEMPEMEHHO
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BCHYKH HW3HWCKBAaHWUA B TocodeHHTE maparpagm Ha MCDO 7. Haxom omoBecTsBaHHS ca
OTIPOCTCHHU.

MC®O 9 @unancosu uncmpymenmu

Ilpemaxsane Ha npusHaganemo Ha IUUH208U 3A0BINCEHU OM CMPAHA HA TUSUH2ONOLYYAMEA.
U3MeHeHneTo € Haco4eHO KbM NOTEHLMAHA JWICA Ha SICHOTa IMPH NpUIaraHeTo Ha
m3uckBanmaTa Ha MCQPO 9 3a oTunTaHe Ha MOTACSBAHETO HA JIM3WHTOBUTE 33/IBJDKEHHS Ha
JU3UHTOIIONyYaTeNs, KOITO Bb3HWKBA, THH Kato maparpad 2.1, OykBa 0), moaTouka ii) OT
MC®O 9 BxirouBa mpermnparka kM naparpad 3.3.1, Ho He 1 kM maparpad 3.3.3 ot MCDO 9.

Lena na coenkama. VI3MEeHEHHETO ce OTHACS J0 MOTEHIMATHO OOBPKBaHE, MPOU3THYAIIO OT
npenparkata B [Ipunoxenne A kbM MC®OO 9 xbM ompezeneHueTo Ha "lieHa Ha caenkarta’ B
MC®O 15 Tlpuxoau OoT AOTOBOPU C KIUEHTH, AOKATO TEPMUHBT "IleHAa Ha caenkara" ce
M310J3Ba B omnpenenieHy maparpadhn sza MCPO 9 cwe 3HaUYeHHE, KOETO HE € HETIPEMEHHO B
CBOTBETCTBHE C OIIPEICICHUETO Ha To3U TepMHuH B MCDO 15.

MC®O 10 Konconuoupanu gpunancoeu omuemu

Onpeoensne nHa "oe pakmo azenm”. VI3MEeHEHHETO ce OTHACA JO MOTEHIMATHO OOBPKBaHE,
MPOM3THYAIIIO0 OT HEChOTBETCTBUE Mexay maparpadu b73 u B74 or MC®O 10, cBbp3anu c
OTIPEIEIITHETO OT CTPaHa Ha HHBECTUTOPA Ha TOBA JajM ApYyra CTpaHa JeWCTBa OT HETOBO HME,
4pe3 yeTHaKBsIBaHEe Ha (OPMYIUPOBKUTE B JIBaTa maparpada.

MCC 7 Omuem 3a napuunume nomoyu

Cebecmotinocmer memoo. VI3MeHEHHETO ce OTHacid [0 IOTCHIHATHO OOBpPKBAHE IIPH
npwiaraneto Ha maparpad 37 ot MCC 7, KOeTo mpou3TH4a OT M3IMOJI3BaHETO HA TEPMHUHA
,,CEO0ECTOMHOCTEH METOL"*, KOWTO Beue He € NeUHUPaH B cUeTOBOAHUTE cTaHaapT Ha MCDO.

N3menenusi Ha KiacupuKanuaTa U OlleHKATa HAa (MHAHCOBUTE MHCTPYMEHTH (M3MEHEHUs HA
MC®O 9 u MCDO 7), B cuiia ot 1 sayapu 2026 r., Bce ome Henpuetn oT EC

H3menenusira ca:

Omnuceane na unancosé nacug, ypeoen upes eneKkmponen mpancgep. V3MeHeHUATa B
HacokuTe 3a npwiarane Ha MC®OO 9 mo3BonsBar Ha NPEINPUATHETO J1a CUNTA, Y€ QUHAHCOB
nacuB (MJIM 4acT OT HEro), KOWTo e Oblie ypeAeH ¢ MapuuHU CpeAcTBa Ype3 CUcTeMa 3a
€JIEKTPOHHU IIJIALIaHus, € TIOTACEH MPeH AaTaTa Ha ypexAaHe, aKko ca H3IIbIHEHH OIPeIeIICHH
kputepuu. [Ipeanpusruero, Koeto u3depe na NPUIIOKK OMIMATA 32 OTIHCBaHe, e TpsOBa aa
sI IPUJIOKHM KbM BCUYKH Pa3IUIAIlaHUs, U3BbPIICHN Ype3 €/IHA U ChINa eJIEeKTPOHHA TIaTeKHA
cucrema.

Knacugpurkayusa na gpunancoeu akmueu

Hozosopnu ycnogus, koumo ca 8 cbomeemcmeue ¢ OCHOBHO CNOPA3YMEHUe 3a NPedOCMAassIHe
Ha 3aem. VI3MeHeHMsITA B HAcOKuTe 3a mpuiarane Ha MC®O 9 gaBaT HAcCOKH 3a TOBA Kak
NpeaAnpUATHETO MOXKE Ja MPECUCHU JaJIl JOTOBOPHUTC MApUYHU IIOTOUM Ha q)HHaHCOB aKTUB
CHOTBETCTBAT HA OCHOBHO CIIOpa3yMeHHE 3a IMPEJOCTaBsIHE Ha 3aeM. 3a Ja HIIIOCTPHUpaT
IIPOMCHUTE B HACOKUTE 3a NIpUJIaraHe, USMCHCHUATA ZIO6aB$IT IIPpUMEPHU 3a q)HHaHCOBI/I aKTHUBU,
KOWUTO HUMaT WJIMW HAMAT AOTOBOPHHU IMAPHUYHH IOTOIU, KOUTO Ca €AMHCTBCHO IUIalllaHUSA Ha
TJIaBHUIIA U JIMXBA BbPXY HEUIIJIATCHATA I'NIaBHUILIA.

Axmueu c HepecpeCHU XapaKkmepucmuKku. HN3meneHnusTa HO)I06p$IBaT OIMMCAaHMUETO HAa TCPMHUHA
"HCpereCCH". CeobritacHo HN3MCHCHUATA, (bHHaHCOB AKTHB UMa XapaKTCPUCTUKU Ha HCPECTPECCH
aKTHUB, aKoO KpaﬁHOTO IpaBO Ha NPCANPUATHCTO Aa MOJYy4YH HNApUYHU MOTOLHU € OOTOBOPHO
OrpaHUYCHO 0 MApUYHUTC IMOTOLU, TCHEPUPAHU OT ONIPEACIICHU aKTUBU.

Hozoeopno cevpzanu uncmpymenmuy. VI3SMEHEHWATa pa3SACHABAT XapakTEPUCTHKUTE Ha
JIOTOBOPHO CBBP3aHUTE MHCTPYMEHTH, KOUTO T OTJIMYABAT OT APYrU cAeiku. M3MeHeHusTa
CBINO TaKa OTOEJSI3BAT, Ye HE BCUUKH CICIKH C MHOXKECTBO IBITOBH WHCTPYMEHTH OTTOBAPSIT
Ha KPUTEPUUTE 32 CACIKU C MHOXECTBO JOTOBOPHO CBHP3aHU MHCTPYMEHTH U JaBaT MPUMED.
B ponmbiaHeHue, M3MEHEHHATA U3SICHSABAT, Y€ MO30BABAHETO Ha MHCTPYMEHTUTE B OCHOBHATa
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rpyna Moe Jia BKIIF04Ba (PMHAHCOBY MHCTPYMEHTH, KOMTO HE ca B 00XBaTa Ha M3MCKBAHUATA
3a KITacH(pUKAIIHS.

o  Onosecmasanusn

- HUnsecmuyuu 6 Kanumaiosu UHCMpyMeHmu, onpeoeiieHu no CnPaedIusa CIMoUHoCH npe3s opye
sceobxeamen 0oxoo. W3uckBanmsara Ha MCPO 7 ce HU3MEHAT 10 OTHOIIEHHE Ha
OIIOBECTABAHMATA, KOUTO IPEAINPUATHETO IPEIOCTABSA IO OTHOIIEHHE Ha TE3W WHBECTHIIHH.
ITo-cenmanto, OT MPEANPHITHETO IIe C€ M3KMCKBA Ja OMOBECTH Mevanbara Wik 3arydara 1o
CTpaBeINBa CTOMHOCT, IPEACTaBeHAa B JAPYT BCCOOXBATEH J0XO/ Mpe3 Mepro/ia, KaTo MOKaxe
OT/ICJTHO MevyadaTa Win 3aryoara 1o CrpaBeyIiBa CTOHHOCT, KOSTO CE OTHACS 10 HHBECTHUIINH,
OTIIMCAHU Tpe3 TepHoaa, M neyandaTa Wik 3arybara 1o CIpaBeIMBa CTOWHOCT, KOSTO CE
OTHACs 0 MHBECTHUIINH, AbPKaHH B Kpas Ha IepHoa.

- Jloco6opnu ycnosus, koumo 6uxa moenu 0a RPOMEHAm 8pemMemo Ui Cymama Ha 002080pHUME
napuunu nomoyu. VI3MeHeHHsATa U3UCKBAT ONOBECTSABaHE Ha JJOTOBOPHH yCJIOBHs, KOUTO Ouxa
MOTJIH /1a IPOMEHSAT BPEMETO WM CyMaTa Ha JOTOBOPHUTE MAapUYHH MOTOLHY MIPH HACTBHIIBAHE
(uM HeHACThIIBaHE) Ha YCIOBHO CHOUTHE, KOETO HE € MPAKO CBBP3aHO C IPOMEHH B OCHOBHHUTE
KPEIUTHHU PUCKOBE M pa3xonu. M3ucCKBaHUsTA ce MpuiaraT 3a BCEKH Kiac (JUHAHCOB aKTUB,
OLICHSBAH MO0 aMOPTU3UPaHa CTOMHOCT WJIH MO CHpaBEeIINBa CTOMHOCT Mpe3 APYyT BceoOXBaTeH
J0X0JI, KaKTO U 3a BCEKH KJIac ()MHAHCOB IACHUB, OLCHSABAH 110 aMOPTU3UpPaHa CTOWHOCT.

MC®O 18 IlpeacraBsine H oNOBeCcTABAHE BbB (PMHAHCOBUTE 0TYETH, B cHJja oT 1 sinyapu 2027 r.,
Bce omle Henpuet oT EC

MC®O 18 uma 3a 1en Aa moio0py HaYMHA, 110 KOWTO MPEANPUATHATA OTIOBECTIBAT CBOUTE (DMHAHCOBU
OTYETH, C aKLEHT BbpPXYy HMH(popMauusiTa 3a (UHAHCOBUTE PE3YJITAaTH B OTYETa 3a Iedandara HIu
3arybata. MC®O 18 e mpuapykeH oT orpaHu4eHN m3MeHeHus Ha u3nuckBanusata B MCC 7 Otuer 3a
napuuauTe noror. MCOO 18 Bim3a B cuna ot 1 simyapu 2027 r. Ha apykectBara ce pasperiasa ja
npwiarar MC®O 18 mpeau Tazu nata. MCPO 18 3amenst MCC 1 IpeacraBsiHe Ha GUHAHCOBU OTUETH.
N3ucksanusta B MCC 1, kouTo He ca mpoMeHeHH, ca pexBbpiieHn KbM MC®O 18 u apyru ctannapTy.
MC®O 18 mie 3acerHe BCUYKH MPEANPHUATHS BbB BCHUKH oTpaciu. Bernpexkn ue MCDO 18 Hama na
3acerHe HauMHa, Mo KOWTO JApy)KecTBaTa OleHSBaT (PMHAHCOBHUTE PE3YJITATH, TOH e 3aceTHE HAYMHA,
0 KOMTO Apy’KecTBaTa MPEACTaBAT U ONOBeCTsBaT puHaHcOBUTE pesynratn. MCPO 18 uma 3a nen aa
no100py (UHAHCOBOTO OTYUTAHE YPeE3:

*  W3HCKBaHE 3a JIOMBJIHUTENHH JAeHUHHpPAHW MEXIWHHA CYMH B OT4YeTa 3a redanbara Wiu
3ary0Oara. /loGaBsiHeTO Ha eMHUPAaHU MEXIWHHHA CYMHU B OTYETa 3a revaibaTa win 3aryoara
yIIeCHSIBA CpaBHJIBAHETO Ha (UHAHCOBHUTE pe3yJiTaTH Ha MPEINpUSATHATA U OCHTYpsiBa
[OCJIEZI0BATENIHA OTIIPABHA TOYKA 3a aHAJIN3 OT CTPaHa HA HHBECTUTOPHUTE.

° HU3HUCKBAHC 3a OIMOBCECTABAHC HA OIPCACIICHU OT PbKOBOACTBOTO IMOKA3aTCIN 3a eq)eKTI/IBHOCT.
H3uckBaHeTo APYyKECTBATA Jia OIOBECTABAT I/IH(I)OpMa]_[I/IH 3a ONpCACIICHUTE OT PbKOBOJACTBOTO
IIOKa3aTCJit 3a 6(1)CKTI/IBHOCT IoBHUIIaBa JUCHUIUINHATA ITPU U3IIOJI3BAHETO UM U ITPO3PAYHOCTTA
IIpr U3YUCIIABAHETO UM.

*  no0aBsiHE HA HOBM MIPUHIIMIM 3a TPYIIUpaHe (arperupane u Jie3arperupane) Ha HHQOpMaIusTa.
OmnpenensiHeTO Ha M3MCKBAaHUS 3a TOBa Jaid WHpOpMauusaTa TpsiOBa na ObJe B OCHOBHHUTE
(PMHAHCOBY OTYETH WJIM B TOSCHUTEIHUTE MPHIOKEHUS U MPEJOCTaBIHETO HA MPUHIUIH 32
HEO0XOIMMOTO HUBO Ha TIOAPOOHOCT NMOA00psiBa e(heKTUBHOTO NpeiaBaHe Ha HHPOPMALIUTA.

MC®O 19 JdbmepHu npeanpuaTus 0e3 nmyoauyHa ordeTHocT: OmoBecTsiBaHUA, B cujia OT 1
stnyapu 2027 r., Bce ome Henpuet oT EC

Henra xza MCOO 19 e na onpeneny M3NCKBAHUATA 32 OTIOBECTSIBAHE, KOUTO MPEANPUITHETO HMa IIPABO
Jla TIpuilara BMECTO M3WCKBAHHATA 3a OIOBECTSBAaHE B JPYrd CYETOBONHU cTaHaaptu Ha MCOO.
[Ipennpusituero Moxe Aa u3bepe Aa npuiiara TO3M CTaHIAPT B CBOMTE KOHCONIUAUPAHU, CAMOCTOSTEITHN
WIM WHIUBUIYadHH (UHAHCOBU OTYETH, CaMO aKO B Kpas Ha OTYETHHUS MEPUOJ TO € IbLICPHO
MpenpusITie U € 0e3 MyOIMYHa OTYETHOCT U MMa KPaiHO WIIM MEXAMHHO NPEANPHITHE MalKa, KOETO
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M3TOTBSl KOHCONUIUPAaHU (MHAHCOBU OTYCTH HA PA3IOJIOKEHHE 3a MyOJIMYHO IMOJI3BaHE, KOUTO ca B
crotBeTcTBHE ¢ MCDO.

MC®O 19 ompenenst moapoOHUTE OIMOBECTSBAHMSI, KOUTO MPEANpHUIATHETO, npriaramo MCOO 19, e
JUIKHO J]a HampaBW. Te3W M3MCKBaHUS 3a OTMOBECTABAaHE Ca CHKpATCH BapHaHT Ha HM3MCKBAHUSATA,
MOCOUYEHH B Ipyru cyeToBoAHU ctanaaptu Ha MC®PO. Ot o6mo 34 cueroBoanu crangapta Ha MCOO,
KOUTO BKJIIOYBAT M3HMCKBaHUs 3a omnosecTsBane, MCPO 19 mpensuwxna HamaleHH H3UCKBAaHUS 3a
onoBectsiBane 3a 30 or Tsx. M3uckBaHusATa 3a omoBecTsABaHE 3a 3 cTaHAapTa TpsOBa Ja ce mpuaaraT
msuio (MCPO 8, MCDO 17 u MCC 33). [Ipennpustusrta, npuwiarammy MCC 26 CueToBOJACTBO U
OTYMTaHE Ha IJIAHOBETE 3a IIEHCHMOHHO OCUTYpsIBaHE, HE OTIOBapsAT HAa KPUTEPHUS ,,HE HOIJISKAT Ha
myONrYHa OTYETHOCT™ M ciiejoBaTeHO He Morat Aa npuiarat MC®O 19.

4. CopmecrBeHa HHGOPMAaIUs 32 CYETOBOIHATA MOJIUTHKA
4.1. O0uIM Moo KeHus

Haii-3naunmara nadopmanysi OTHOCHO CYETOBOHUTE MOJIMTHKHY, IPUJIAraHy IIPU U3TOTBSIHETO HA TO3U
CaMOCTOSITEIeH (PMHAHCOB OTYET, € IPEICTaBEHA I10-J0Y.

CaMocTosTeTHUAT (PUHAHCOB OTYET € M3TOTBEH IPH CIIa3BaHEe Ha MPUHITUIHTE 32 OIICHSIBAHE HA BCHIKH
BHUJIOBE AKTUBHU, MACHBH, MPUXOAU U paszxonu, cbrinacHo MC®O. ba3ute 3a olleHKa ca OMOBECTECHU
MOAPOOHO TO-HATATHK B CYETOBOHATA MOJUTHKA KM CAMOCTOSTENHUS (PMHAHCOB OTYET.

CnenBa na ce oTOenex H, 4e MpU U3TOTBSIHETO HA MPEACTaBEHHs CaMOCTOSATEIECH (PUHAHCOB OTUET ca
W3I03BaHH CYETOBOAHU OLECHKH W JAOMyCKaHWsA. Bbmnpeku de Te ca OasupaHu Ha HH(OpMamus,
MpeJocTaBeHa Ha PBKOBOJACTBOTO KbM JaTaTa Ha M3TOTBSHE HA CaMOCTOATENHHs (DUHAHCOB OTYET,
peanHuTe pe3yaTaTH MOTaT Ja ce pa3indaBaT OT HAIIPABEHUTE OLCHKH U JOITyCKaHUSI.

4.2. IlpencraBsiHe HA CAMOCTOATETHUS (PUHAHCOB OTYET

CaMmocTtosTeIHuAT (puHAHCOB OTuUeT ¢ mpeacTtaBeH B chorBerctBUue ¢ MCC 1 IlpencraBsHe Ha
¢uHaHCOBHTE OTYETH. JpyKECTBOTO € MpHesno Ja MpeIcTaBh OTYeTa 3a Nevyandara WM 3arybara u
JIpYTHUsl BCEOOXBATEH JOXO/ B €IUHEH OTUET.

B otuera 3a (1)I/IHaHCOBOT0 CbCTOSHHC CC IPCACTABAT /IBa CPABHUTCIIHU ICpUOAa, KOraTo I[p}I)KQCTBOTOZ

a) MpuJlara C4YeTOBO/IHA MOJIUTHKA PETPOCIIEKTUBHO;
0) npen34ncIIsABa peTPOCIEKTUBHO MO3UINHU BB (PMHAHCOBUS OTYET; WIIH
B) mpekyiacupuuupa IO3ULHUK BbB (PUHAHCOBHS OTYET.

B oryera 3a (QUHAHCOBOTO CHCTOSIHME HE Ca NPEJACTaBEHU JIBA CPABHUTEIHM IEPUOJ]IA, 3aI[0TO
JpyXecTBOTO HE € MPEU3UUCIIABAIIO PETPOCTIEKTHBHO MO3UIMH BHB (PMHAHCOBUS OTYET B PE3yJTaT Ha
TPeIKH WK MPOMSIHA Ha CYETOBOJIHA MOJIUTUKA U HE € PEeKIACU(PHUIIMPAIIO TTO3UIMHA BEB (PMHAHCOBUS
OTYET IIpe3 MPEAXOHU TIEPUOTH.

4.3. Caenku B 4yK/JAeCTPpaHHA BaJIyTa

Craenkute B 4yKIecTpaHHa BalyTa C€ OTYMTAT BbB (DYHKIMOHAJIHATa BaldyTa Ha J[pykecTBOTO 1O
ounmanans oOMEHeH Kypc KbM JlaTata Ha ciaenkara (o0sBeHHst GUKCHHT Ha Bbhirapcka HapoaHa
0anka). [leqanOute 1 3ary0uTe OT KypCOBHU Pa3IuKH, KOUTO Bb3HUKBAT [IPU YPEKJAHETO HA TE3H CACIKU
1 TIPEOLICHABAHETO HA MAPUYHUTE MTO3UINH B Uy K/IE€CTPaHHA BaJIyTa KbM Kpasi HA OTYETHUS NIEPHOJ, Ce
MpU3HABaT B eyandara 1M 3aryodara.

HenaquHMTe Mmo3unru, OUCHABAHU IO MCTOPHUYECKA IICHA B YYXJACCTpaHHA BajlyTa, C€ OTUMUTAT I1O
OOMEHHHUS KypC KbM JaTaTa Ha CACJIKaTa (He ca HpCOI_[eHCHI/I). HeHapI/I‘IHI/ITe IIO3UIIMH, OLICHABAHHU I10
CIIpaBCAJINBA CTOMHOCT B JyKACCTpaHHA BaJlyTa, C€ OTYHUTAT I10 OOMEHHHUS KypC KbM JaTaTa, Ha KOATO
€ oIpcaciiCHa CIipaBeJiuBaTa CTOMHOCT.
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4.4, UnBeCTMUMH B IbIIIEPHU MPEANPUITUHS

JbiiepHu NpeAnpUaTysa ca BCHUKU MPEANPUATHS, KOUTO C€ HAMUpAT MOJl KOHTpoJia Ha [[py»kecTBOTO.
Hanmmie e konTpois, korato [[pykecTBOTO € M3IOXKEHO Ha, MJIM WMa MpaBa BBPXY, MPOMEHIINBATA
BB3BPBIIAEMOCT OT HETOBOTO YYacTHE B MPEANPHUITHETO, B KOETO € HHBECTUPAHO, M IMa BH3MOKHOCT
Jla OKa)Xe BB3JCHCTBUE BBPXY Ta3H BB3BPBIIAEMOCT MOCPEACTBOM CBOUTE IPABOMOIIUS BBPXY
MPENNPUITUETO, B KOSTO € WHBECTHpaHO. B camocrositenHus (uHaHCOB oT4eT Ha [lpykecTBOTO
VHBECTHUIIMHUTE B IBIICPHU MPESATIPUITHS C€ OTYUTAT 110 CEOECTOWHOCT.

I[py)KGCTBOTO npu3sHaBa AWUBUACHT OT ABUICPHO IMPEANPUATUC B revagbaTa Wi 3ary6aTa B CBOHUTEC
CaMOCTOATCIIHA (l)I/IHaHCOBI/I OTYCTH, KOraTro 6”[:,[[3 YCTaHOBCHO IIPaBOTO MY Ja NOJIYYHU AUBUIACHTA.

4.5. TIpuxoau OT 10rOBOPH ¢ KIHEHTH

OcHOBHHUTE TPUXOAH, KOUTO [IpyKeCTBOTO TeHepHpa ca CBbpP3aHU C MPUXOIU OT MPEJOCTaBsSHE Ha
yCIyTH KaTo OTAaBaHE IO, HAaeM Ha KamaluTeT Ha HalMOHAIHU WU MEXIYHapOJHW JIMHUH,
TEJIEKOMYHHUKAIlMOHHU yCIYTH 3a NPEHOC Ha JaHHHM, HaciokeHH [P yciyru, oTmaBaHe mox HaeM M
MOAIPBAKKA ONTHUYHHU BIAKHA U IPYTH.

3a ;a ormpeneny Jaiy ¥ Kak J1a Ipru3Hae Ipuxoau, pyKkecTBOTO U3MO03Ba CICTHUTE 5 CTHIIKH:

1. Unpentudwummpane Ha JOroBOpa C KIUEHT

2. Wpentudunupane Ha 3aIbIDKSHIUSTA 32 U3ITHIHEHUE

3. OmnpenensHe Ha lIeHAaTa Ha CAEJIKaTa

4. PasmpezeneHue Ha IIeHaTa Ha CAENKATa KbM 3abJDKEHHUATA 32 U3IIbIHEHUE

5. Tlpu3HaBaHe Ha MPUXOIUTE, KOTATO Ca YAOBICTBOPCHHU 3aIbIKCHUSATA 32 U3ITbIHCHHE.

IIpuxogure ce MpU3HABAT WM B JaJ€H MOMEHT WM C T€YCHHE Ha BPEMETO, KOraTo WIM JIOKATO
Jpy>KecTBOTO YIOBJIETBOPH 3aIBbIKCHUSTA 338 HM3IIBIHEHHE, NPEXBBPISIMKA OOCIAaHUTE CTOKW WU
YCIIYT'M Ha CBOUTE KJIMEHTH.

Jpy>kecTBOTO MpHU3HABA KAaTO 3aAbIKEHUS 110 JOTOBOP Bh3HATrPaXKIE€HHUE, OIYy4YEHO 10 OTHOLIEHHE Ha
HEYIOBJIETBOPEHH 3abJDKEHHS 3a M3ITBIHEHNE U TH MPEJCTaBs KaTo JPYrH 3aJb/DKEHHUS B OTYeTa 3a
¢unancoBoTo cbcrostHUe. llo chmus HauuH, ako Jlpy>KeCTBOTO YIOBIETBOPU 3aIbJDKEHHE 32
U3IIBJIHEHKE, IPEIM A2 OIy4d Bb3HArPaKICHUETO, TO IPU3HABA B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE
WIK aKTUB IO JOrOBOpa, WIK B3€MaHE, B 3aBUCUMOCT OT TOBa JajJM C€ U3UCKBAa HELIO APYrO OCBEH
OIIpeIeJICHO BpPEME 3a MOJIy4YaBaHe HA Bb3HAIPAKICHUETO.

Hpumaeaue U OUeHKa Ha npuxooume om 002060pu C Kltluenmu

[IpuxoauTe OT TOTOBOPH C KIIMEHTH C€ MPU3HABAT, KOraTO KOHTPOIBT BEPXY OOCIIAaHUTE B JOTOBOpa
CTOKH W/ WITH YCIIYTH C€ MPEXBBPIIH HA KJIMEHTA B pa3Mep, KOWTO 0Tpa3siBa Bb3HATPAXKICHUETO, Ha KOETO
JpykecTBOTO OYaKBa Jia ©Ma MPaBo B 3aMsHA Ha T€3H CTOKH WJIH YCIYTH.

KoHTposrsT ce npexBbpiis Ha KIMEHTa, KOraTo (WK KaTo) YA0BIETBOPH 3abDKEHUETO 32 U3ITBIHEHNE,
CBIVIACHO YCJIOBUSTA HA JIOr0BOPA, KaToO NPEXBbPIIM o0elaHaTa CTOKa WU ycilyra Ha kiaueHra. [lanen
aKTHB (CTOKa WJIH YCIIyTa) € NPeXBbpPJIEeH, KOraTo (MM KaTo) KIMEHTHT IOJyYd KOHTPOJ BBPXY TO3H
aKTHB.

[Ipu mppBOHAYaAIHATA OIIEHKA HA JOTOBOPUTE CH C KIMEHTH JAPYKECTBOTO M3BBLPINBA MPEIICHKA TN
JIBa WJIK TTOBEYE JIOroBOpa TPsOBa Jja ObIaT pa3riiexkIaHu B TAXHATA KOMOUHAIMS U 1a ObJAaT OTYCTEHH
KaTo €JH, ¥ Jajii 00CIaHUTe CTOKU W/HITU YCIyTH BB BCEKU OT/AEIICH W/WJIM KOMOWHUPAH JOTOBOP
TpsiOBa J1a ObJAT OTYETEHU KATO €AHO W/MIIM TIOBEYE 3aIbIDKEHUS 32 U3ITbITHCHHUE.

Besiko oberanue 3a MpexBbPIIIHE HA CTOKU W/WIIH YCIIYTH, KOMTO Ca pa3rpaHu4uMu (camu 1o cede cu
M B KOHTEKCTa Ha JIOTOBOPA), C€ OTYUTA KATO €JIHO 33Ib/DKEHHE 32 M3IThIIHEHHE.

I[py)KCCTBOTO IMpu3HaBa NpuUxo/J 3a BCAKO OTACIIHO 3aAbJDKCHHUC 3a U3ITBJIHCHUC HAa HUBO MHAWBUAYAJICH
JOTOBOp C KIIMEHT KaTO C€ aHaJIU3upaT BHU/JA, CPOKa U YCJIOBUATA 3a BCCKHM KOHKPETEH OOT0OBOP. HpI/I
AOTOBOpH CHC CXOAHU XAPAKTCPUCTUKU NPUXOAUTE CC IPHU3HABAT HA HOpT(i)GfIHHa 0aza camo ako
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TPYIHPAHETO UM B TTOPTQeilsr He OU MMao CHIIECTBEHO PAa3IMYHO BH3/ICUCTBHE BHPXY (DMHAHCOBUTE
OTYETH.

I[OFOBOpI/ITC C KIIMEHTH OOWYaliHO BKJIIOYBAT CIHO CIUMHCTBCHO 3aBJDKCHUC 3a U3ITBJIHCHUC.

OcHOBHHUTE JEHHOCTH, OT KOWTO C€ T€HepUpaT MPUXOAWTE, BKIIIOYBAT NMPEHOC HA NAaHHU, UHTEPHET
ycIiryra, KOJOKaIlusl 1 WHCTAJIAIMOHHU TakcH. [Ipuxoaure oT yciayru ce mpu3HaBaT IpH MIPEIOCTaBsIHE
Ha yciyrara mo JoroBop. OOMKHOBEHO YCIIYTHUTE CE€ TAKCYBAT W IUIAIIAT MECEYHO.

Ouenseane

HpI/IXOZ[I/ITC C€ U3MEPBAT B3 OCHOBA HA OIIPEACIICHATA 3a BCEKU JOI'0OBOP II€HA Ha CACJIKAaTa.

HpI/I OMpEACIAHEC HAa IICHATa Ha CACJIKaTa I[p}/)KeCTBOTO B3C€Ma NpCABUA YCJIOBHUATA Ha AOTOBOpa U
oduyaiiHuTe cH THProBCKU MPAKTUKHU.

IlenaTa Ha cziesikaTa € pa3sMepbT Ha Bb3HArpaXkJI€HUETO, Ha KOeTo J[py’KecTBOTO OYaKBa Jia MMa IIPaBo
B 3aMsAHa Ha NPCXBBPIIIHETO HA KIIMCHTA Ha O6eHlaHI/ITC CTOKHU WA YCIIYyTd, C U3KIIIOYCHUC Ha CYMUTE,
chOpaHd OT UMETO Ha TPETH CTPaHU (HAIpUMEp NaHBK BBPXY JoOaBeHaTa cToiHOCT). O0EmaHoTo B
JI0TOBOpA C KIIMEHTA Bb3HArpaXICHNUE MOXKeE Ja BKIIOYBA (PMKCUPAHH CYMH, IPOMEHIMBU CyMH, WIN H
TIBETE.

Korato (unu karo) Obae yZOBIETBOPEHO 3aIBbJDKEHUE 3a U3IBbIHEHUE, [Ipy’KecTBOTO MpHU3HABa KaTo
NPUXOA CTOMHOCTTAa Ha II€HaTa Ha cIenKaTa (KOeTO H3KII0YBA MNPUOMU3UTEIHM OLIGHKH Ha
MIPOMEHJIMBOTO Bbh3HATPaKJIEHHE, ChbPIKAII0 OTPAHUYEHHUS ), KOATO € OTHECEHA KbM TOBa 33bJDKEHNE
3a U3IBbIIHEHHUE.

JpyXecTBOTO pasriiexaa naid B JIOTOBOpa CHIIECTBYBAT APYTHM OOCMIaHUs, KOUTO ca OTICITHHU
3aIBIDKEHS 32 M3MTBIHEHNE, 32 KOUTO TPsiOBa 1a Ob/ie pa3mpeaenieHa yacT OT [eHaTa Ha ClIeiKaTa.

HpI/I OIpeAcCIdHEC Ha I[€HaTa Ha CJACJIKaTa C€ B3E€Ma MNpCABUA BJIHUAHUCTO Ha MNIPOMCHJIMBO
BB3HAIPpAXKJACHUC, HAJIMYNUCTO HA 3HAYUTCIIHU KOMIIOHCHTH Ha (1)I/IHaHCI/IpaHeTO, HCMMAPpUYIHOTO
BB3HArpaXXJICHUE U Bb3HArpaXXaA€HUCTO, AbJDKMMHU Ha KIIMCHTA (aKO nma TaKI/IBa).

przoecxu 63eMaHUA U aKmueu no 00208017”

Bzemanero npeacTaBiisiBa MIpaBOTO Ha I[p}’)KQCTBOTO Ja IMOJIYYH Bb3HAIrpaXXJACHUEC B OIIPEACIICH pa3Mep,
KO€TO € 6€3y0J'IOBHO (T.e., Npeau MIalMaHETO HAa Bb3HATPAXKJACHUCTO [1a CTaHC IbJIKUMO € H606XOIH/IMO
CANHCTBCHO Aa U3TCUC OIIPCACIICH IIEPUO] OT BpeMe).

AKTHBBT 1O IOTOBOp € MPaBOTO Ha APYKECTBOTO J1a MOITYYH BB3HArpa)<ICHUE B 3aMsHA HA CTOKUTE
WIN YCIIyTUTE, KOUTO € IPEXBBHPIIIIO Ha KIIMEHTa, HO KOETO He € 0e3yCIIOBHO (HaYHCICHUE 32 B3EMaHE).
AKO Ype3 TpexBBPISHE Ha CTOKUTE W/HIU IPEJOCTABSIHETO Ha YCIYTUTE JPY>KECTBOTO H3ITBIHU
3a]IbJDKEHUETO CH MPeIU KIMEeHTA J1a 3aIIaTH ChbOTBETHOTO Bbh3HATPaXKICHHE W/HITH MTPEH IIalaHeToO
Jla CTaHe IBJDKMMO, aKTHB 10 JOTOBOP C€ NMPH3HABa 3a 3apabOTEeHOTO Bb3HATrpaKAeHHE (KOETO € MO
ycnosue). [Ipu3HaTuTe aKkTHBM MO JOTOBOP C€ peKIacu(UIMpaT KaTo THPrOBCKO B3eMaHE, KOraro
MIPaBOTO Ha Bb3HAIPAXKICHNUE CTaHEe Oe3yCIOBHO.

Ilacueu no dozosopu

Karo macup mo AOTOBOp JAPYIKECTBOTO IPEACTABA IMOJYYCHHUTEC OT KIMCHTA IUIAlllaHWUA W/WIH
663YCHOBHO IIpaBo Ja IOJYy4YH IUIallaHe, IPpean aa € U3IMbJIHUWIO 3abJDKCHUATAa CH 3a USIIBJIHEHUE 110
A0TO0BOpa. ITacuBuTe 1O AOTOBOp CC€ IpPU3HABAT KATO HNPHUXO[M, KOrato (I/IJ'II/I KaTO) YAOBJICTBOPHU
3aBbJDKCHUATA 3a USITBJIHCHUC.

AKTUBUTE U MaCuBUTE, IMTPOUITHYAIIN OT €AWH JOTOBOP CC MPEACTABAT HETHO B OTUCTA 3a @HHaHCOBOTO
CBCTOSIHUE, JOPH aKO T€ Ca Pe3yATaT OT PasjM4YHH JOTOBOPHH 3aIb/UKEHHS 10 M3ITBIHEHHETO Ha
JIOTOBOpA.

Crnen mppBOHAYATHOTO MPU3HABAaHE, THPTOBCKUTE B3EMaHWS W aKTHBHTE IO JIOTOBOpA MOJJIEkKAT Ha
nperiies 3a o0e3leHkKa B choTBeTcTBUE ¢ IpaBmiaTta Ha MCOO 9 OuHaHCOBU HHCTPYMEHTH.
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4.6. Ilpuxoau OT JTUXBH

[IpuxoauTe OT TMXBU C€ OTYUTAT TEKYIIO 110 METO/1a Ha e()eKTHUBHATA JIMXBA, ChIIACHO W3UCKBAHUATA
Ha MCOO 9 ,,duHaHCOBU UHCTPYMEHTH .

4.7. Ilpuxoau ot (puHAHCHUPAHE

[IbpBoHaUanHO (QUHAHCHpAHUATA CE OTYMUTAT KATO NMPHUXOAU 3a Obaentu nepuoau (puHAHCHUpaHE),
KOTaTo MMa 3HAaYUTelTHA CHTYPHOCT, 4e J[py>ecTBOTO Ie moxydn (HUHAHCHPAHETO M Ie H3IMBIHU
YCIIOBUSATA, IIPH KOUTO TO € oTImycHaTo. DrHaHCHpaHe, Mo Ja 0oe3meTH JpykecTBOTO 3a TEKYII0
BB3HUKHAJU PAa3X0u Ce MpU3HABa KaTO MPUXOJ B ChIUS MEPUOJ, B KOUTO Ca Bh3HUKHAIH Pa3XOJUTE.
QduHaHCHpaHe, MENA0 /1a KoMIleHCcHupa J[py>KeCTBOTO 3a HAmNpaBEeHW pPa3Xo[u IO MpHUIoOWBaHE Ha
aKTWBH, C€ TPU3HABa KaTO MPHUXOJ OT (PMHAHCHpPAHE IMPOITOPIIMOHATHO HA HAYHCIEHATa 32 Mepruoja
aMOPTH3AI¥sl Ha aKTUBUTE, IPUIOOUTH C TTOTYyYEHOTO (PMHAHCHPAHE.

4.8. OnepaTuBHHU Pa3xoau

OmnepaTuBHHUTE Pa3XxOAM CE NPU3HABAT B evajadaTa wiv 3ary0daTa IpH MOJ3BAHETO Ha YCIYTHTE WM Ha
JaTaTa Ha Bb3HMKBaHETO MM. PazxoauTe 3a rapaHIiM ce MPU3HABAT U C€ MPUCHAIAT OT CBbP3aHUTE C
TSAX MPOBU3UH NIPY IPU3HABAHETO HA CHOTBETHUS IPUXO.

4.9. Pa3xoau 3a JJMXBHU H Pa3X0aH 10 3aeMH
PaBXOILI/ITe 34 JIJUXBU CC OTUHUTAT TCKYH.IO 10 ME€TO4a Ha G(I)GKTI/IBHaTa JINXBA.

Pasxoaure 1o 3aeMu OCHOBHO IpEACTaBIISBAT JUXBH IO 3aeMuTe Ha JpyxectBoro. Beuuku pasxonu
[0 33a€MH, KOUTO AWPEKTHO MOrar Ja ObIAaT OTHECEHHM KbM 3aKyIIyBaHETO, CTPOMUTEJICTBOTO HIIH
MPOM3BOJICTBOTO HA €IUH OTTOBAPSIIL HA YCIOBHITA aKTHB, C€ KalTUTAIM3UPAT Mpe3 Neproia, B KOUTO
ce OYaKBa aKTHBBHT Ja ObJe 3aBBPIICH M NPHUBEIEH B TOTOBHOCT 3a M3IIOJI3BAHE WM MPOAaxoa.
OcrtananuTe pa3xoau IO 3a€MU C€ MPU3HABAT KaTo Pas3xo] 3a Mepuoja, B KOWTO ca Bb3HUKHAIH, B
oTdYeTa 3a revandaTa Wiy 3arybara u Jpyrusi BceoOXBaTeH JOX0A Ha pell ,,OuHaHCOBHU pazxoan’”.

Koraro ca IMMOJIYy4Y€HU 3aCMU 0e3 KOHKPETHO MNCJIEBO MNPCAHA3HAYCHUC MW TC Ca M3IOJI3BAHU 3a
HpI/IILO6I/IBaHeTO Ha €AWH OTTOBApAIl Ha YCJIOBUATA AKTUB, Pa3MCPHT HA paA3XOAUTE IO 3a€MHU, KOUTO
MoOrar Ja C€ KaluTalu3upar, €€ OHNPCACIA YpE3 IMpHUIaraHe Ha MPOLCHT Ha KallUTaJIU3alus KbM
pasxoauTe IO TO3U AaKTHB. HpOHeHT’LT Ha KaluvTajau3anusa € CpCAHOIIPETCTJICHaTa BCJIMYMHA Ha
pa3xoauTe 1o 3a€MH, OTHECCHU KbM 3a€MUTC Ha pr)KeCTBOTO, KOUTO Ca HCTIOTaCCHU IIpE3 Meproja,
KaTO €€ M3KIIIOYAT 3a€MUTE, MOJYUCHHU CIICHHUAIIHO 3a LECJINUTE Ha HpI/II[O6I/IBaHe Ha €AWH OTroBapsIl Ha
YCJIOBUATA AKTHUB.

4.10. HemaTtepuajinu akTuBu

HeMaTepI/IaJ'IHI/I AKTHUBU BKJIFOYBAT NPOrpaMHU NPOAYKTH, IMAaTCHTH, JULCH3UHU U ThPTOBCKHU MApPKH. Te
CC€ OTUHTAT IIO IICHA Ha HpI/II[O6I/IBaHe, BK/IFOYBaIlla BCUYKHU IIJIATCHU MHUTA, HCBB3CTAaHOBUMH JAHBIH U
HAIPpaBCHUTC TIPCKHU PA3XOJU BBB BPb3Ka C NOATOTOBKA HA AKTHBA 3a CKCIUIOATAllUA, IPHU KOCTO
KallUTAIIU3UPAHUTE pa3XOoan C€ aMOPTU3HUPAT Bb3 OCHOBA Ha JIMHEHHUS METOJ IPE3 OLCHCHHUA CPOK Ha
IIOJIC3C€H XNUBOT HA aKTUBUTE, THU KaTo ce cyuTa, 4 TOH € OrpaHUYCH.

[TocnenBamoTo oOIEHSBaHE C€ W3BHPIIBA IO IIEHA Ha MPUAOOMBaHE, HAMaJCHA C HATPYIAHHUTE
amopTH3alu u 3aryom ot oOesneHka. HampaBeHuTe o00OE€3LIEHKH C€ OTYMTAT KATO Pa3xoj U ce
MPU3HABAT B OTUETA 32 Mevandara Wwin 3arydara u Ipyrus BCEOOXBATEH JI0XO0JI 32 ChOTBETHUSI IEPHUO/.

HOCHGZIBaHII/ITe pa3xoad, KOWUTO BB3HHMKBAT BHB Bpb3Ka C HEMATCPpHUAIHUTE aAKTUBU CJIC]
IbPBOHAYAIHOTO MM IpU3HABaHE, ce NPU3HABAT B OTYETa 3a Medandara WM 3arydara W JApyrus
BCCOOXBATECH JI0XOJ] 3a MEPUOJa HAa TAXHOTO BH3HUKBAHE, OCBEH aKo OJarojapeHue Ha TSAX aKTHBBT
MOXK€E J1a T€HEpHpa MMOBCYE OT I'bPBOHAYATIHO MPEABUIACHUTE 6BIICHII/I HNKOHOMHNYECKH II0JI3U U KOTaTO
TE3W Pa3xoay MOraT HaJeXkIHO aa ObJaT OLCHEHW M OTHECEHU KbM aKTHBA. AKO TE3W YCIIOBHUS ca
W3IIBITHEHHU, Pa3X0JIUTe ce JOOaBIT KbM ce0eCTOHHOCTTA Ha aKTHBA.
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OcraTpuyHaTa CTOMHOCT M TIOJNIC3HUAT KWUBOT HAa HEMAaTepHUATHUTE AaKTUBH C€ TMPEIEHSBAT OT
PBKOBOACTBOTO KbM BCsIKa OTUeTHA AaTa. CpeJHUST OCTaThUYCH MOJIE3CH KUBOT HA HEMATepUATHUTE
aKTHBH Ha IPY>KECTBOTO € 6 TOINHHU.

AMOpTI/IBaHI/IﬂTa CC U34YHCJiIsIBa, KaTo CC U3II0JI3Ba JIMHEHHHAT METOT BBPXY OLCHCHUS IOJIE3CH CPOK Ha
TOAHOCT HAa OTACIHUTC aKTUBH, KaAKTO CJICABA:

e  Codryep 2-5 roguHu
e  Jluueusun 20 roguHn

PasxonuTe 3a amopTH3alys ca BKIIOYCHH B OTYETA 3a Tieyan0aTa Wiy 3aryoara u Ipyrusi BCEoOXBaTeH
JIOXOJT Ha pen ,,Pa3xo/u 3a aMopTu3aius Ha He)UHAHCOBU aKTUBH .

INevanbara wim 3arybara ot npojaaxdara Ha HEMAaTEPUATHU aKTUBH C€ OIPEJIeIisl KATO pa3iinKa MEKIy
MOCTBIUVICHUATa OT Hpojaxbara u OalaHCOBaTa CTOWHOCT HAa aKTUBHTE W C€ OTpa3sBa B OTYETA 3a
nevanbara wiM 3arydara u Apyrus BceoOXBaTeH JOXOJ Ha pen ,lledanba/(3aryba) or mpomaxba Ha
HETEeKYIU aKTUBH .

M30panusIT npar Ha ChILECTBECHOCT 3a HEMAaTepUATHHUTE aKTUBH Ha J[pys>kecTBoTO € B pasmep Ha 700 JjiB.
4.11. MamvHU ¥ ChOPBHKEHUSI 1 AKTHUBH C IIPABO HA MOJI3BaHe

MamuauTe u CbOPBIKEHHUATA CE€ OLCHABAT ITbPBOHAYATIHO II0 CG6CCTOﬁHOCT, BKJIIOYBAIlla IIcHaTra Ha
HpI/IILO6I/IBaHe, KaKTO U BCUYKH IIPEKH pa3xXoaH 3a NPUBEKIAHETO HA aKTHBa B pa6OTHO CBbCTOSAHHUC.

[Nocnenpamoro oleHsBaHE HA ONTUYHU KaOCTHH JTMHUM W MalIMHU U 00OpyABaHe (C U3KIIOUEHHE Ha
olepaTHBHAa KOMIIOThPHA TEXHUKA M CTOMAHCKO 000pYyIBaHE) ce M3BBPIIBA 110 MIPEOLEHEHa CTOHHOCT,
KOSITO € paBHA Ha CIIpaBeUINBaTa CTOMHOCT KbM JlaTaTa Ha MPEoleHKaTa, HaMajeHa C HaTPyMaHuTe B
HOCJIEICTBUE aMOPTU3aIMU U 3ary0on oT obe3leHka. HanmpaBeHuTe npeoueHKy ce NIpeCTaBAT B OT4eTa
3a medan0aTta WiH 3ary0ara W APYrusi BCEOOXBATEH JOXOJ M CE€ OTYHUTAT 32 CMETKa Ha COOCTBEHUS
KanuTal (IPeoeHbYCH pe3epB), aKO HE Ce MPEIXOXKAaT OT HAYMCICHU NMPEeAH ToBa pasxonu. Ilpu
npojaxkda WM OTIHCBaHE HAa MPEOLEHEHUs aKTUB OCTAHAIMAT IPEOLIEHbYEH PEe3epB ce OTpassiBa 3a
CMETKa Ha HepasIpe/ieeHara rneqanoa.

HpeOHeHKI/ITe CC U3BHPIIBAT IIPHU CIIa3BaHC HaA Cli€AHATa NEPUOJUYHOCT Ha IMPCOICHKATA:

° KOoraTto cCrpaBeajimBaTra CTOMHOCT Ha aKTHUBUTE ThpOX CaMO HCE3HAYUTCIHU IPOMCHH,
MPEeoLIeHKaTa ce MPaBu Ha BCEKU TPH F'OAMHUY;

® KOraro ClpaBeyIiBaTa CTOMHOCT Ha MAlIMHU U ChOPBHKEHUS CE MPOMEHS ChIIECTBEHO Ha I10-
KpaTKd WHTEpPBAJIM OT BpeMe, MPEOlleHKaTa UM Ce M3BBPIIBA Ha MO-KPATKH MHTEPBAIU OT
BpeMe, Taka 4e OanaHcoBaTa CTOMHOCT Ha aKTHBA Jla HE CE pa3iiMyaBa CBIIECTBEHO OT
CIIpaBeInBaTa My CTOWHOCT.

YecToTaTa Ha ITOCIIEABAIINUTE IMMPECOLICHKY P IIpHUJIaraHe Ha MOJ€Jia Ha IMMPCOLCHKA 3aBUCHU OT TOBaA JaJIN
OanaHcoBaTa CTOMHOCT CBIIECCTBCHO CC pasjindyaBa OT CIIpaBE€IAIMBaTa CTOMHOCT Ha JaJcH MIPEOLCHCH
AKTHB KbM Kpasd Ha OTUCTHHA IICPUOI.

B Ta3u BpB3Ka, pu U3BBPIIBaHE HA FOJUIIHATA MHBEHTAPU3ALUs B Kpasi Ha OTYETHHS IEpHOJ (Kpasi Ha
(mHaHCcOBaTa TOoAMHA) Jpy>KECTBOTO Mperjekja MAIIMHUTE W CHOPBKEHHATa 32 WHIUKAIUH, Ye
TsAXHATa OajlaHcOBa CTOWHOCT 3HAYMTEIIHO CE Pa3jiniyaBa OT CIIPaBEAIUBATa UM CTOMHOCT.

CripaBeiIMBUTE CTOWHOCTH Ca!

e 32 MAallWHHU, ChOPHKEHHS M 00OpYyIBaHE C HECHEIHMAIM3UPaH XapakTep — Ma3apHaTa IIeHa,
OIIpe/ieTIEHa Ype3 OLICHKA;

® 33 MallWHU, ChOPHKCHHS U OOOpYABaHE ChC CIEHUANM3HPAH XapakTep (crenupuyHu 3a
OpaHiIa, 3a KOUTO JIUTICBAT JIOKA3aTEJICTBA 3a MTa3apHaTa UM CTOHHOCT, Thi KaTO PSIKO ca 00EKT
Ha IMOKYIIKO-TTpoiak0a) — aMOpPTH3UpaHa Bb3CTAHOBUMA CTOWHOCT, OIPE/IEIICHA OT OI[CHUTEIIH.

Koraro ce npeoncHsaBa AaZICH aKTHB KbM JidTaTa Ha MNPCOLCHKATa LsAJlaTa HAaTpylaHa J0 MOMCHTa
aMopTu3anus Ce TpeTupa 1o CICIHUA HAYUH!:
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e Ornucea 3a CMETKa Ha 6p}ITHaTa OanancoBa (OT‘lCTHa) CTOMHOCT Ha aKTHBa, a OanancoBaTa
CTOMHOCT Ha aKTHBA CE MMPEU34YUCIIIBa CIIpAMO NPCOCHCHATA CTOMHOCT Ha aKTHBA.

[TocnenBamuTe pa3xoau, CBbP3aHHU C ONPEAeIiCH aKTHB OT MAaIllMHN U ChOPHKEHHUS, c€ TIPUOABAT KbM
OaymaHcoBaTa CyMa Ha aKTHBa, KOTaTo € BEpPOSITHO J[py»KECTBOTO Ja MMa MKOHOMHYECKH IIOJI3H,
HaJBUIIIABAIIN ITHPBOHAYATHO OIleHeHaTa e()EeKTUBHOCT HA CHINECTBYBAIIWS aKTWUB. BCHYKU Apyru
MOCJIeIBAILIM Pa3X0/Iu Ce MPU3HABAT 3a Pa3Xo]] 3a MepUoja, B KOMTO ca HapaBEeHHU.

[TocneaBammoTo OlEHsBaHE HA KOMIIOTBPHU CHCTEMH, 00OpY/JIBaHE M (TPAHCIIOPTHU CPEJCTBA) JICKU
ABTOMOOWJIM C€ W3BBpIIBA Bbh3 OCHOBA Ha IlcHA HA MPHUIOOMBAaHE, HaMaJCHA C HATPYMAHUTE
aMoOpTH3aIlMk W 3aryom oT oOesmeHka. HampaBeHnTe o0e€3lEHKH ce€ OTYMTAT KaTO pa3xo] U ce
MPHU3HABAT B 0TYETA 3a revanbaTa win 3arybaTa u Ipyrus BceoOXBaTeH JTOXOJ 32 ChOTBETHUS IIEPUO/.

HmoTH, MallimHy ¥ ChOPBKEHUS, TPUAOOUTH MPH YCIOBHUITA Ha TU3UHTOBH IOTOBOPH, C€ aMOPTHU3UPAT
Ha 0a3a Ha OYaKBaHMS IOJIE3E€H CPOK Ha T'OIHOCT, OIPENENICH IOCPEICTBOM CPaBHEHUE C MOAO0OHU
cOOCTBEHH aKTHBH Ha J[py>XecTBOTO, WM Ha 0a3a Ha JIM3UHIOBHS JOTOBOP, aKO HETOBHUSAT CPOK € I10-
KpaTBhK.

AMomeaum{Ta Ha UMOTHU, MAIIMHU U CbOPBHKCHHUA CC U3YUCIIABA, KATO CC U3II0JI3Ba JIMHCHHUSAT MCTOL
BBHPXY OLCHCHH IOJIC3CH KMBOT HAa OTACITHUTC I'PYIIUN aKTHBH, KAKTO CJICABA:

) Ornrnuey KaOeTHH JINHUU 30 roauHNn

e  Mamuan 1 06opyIBaHe 7-10 roguaHA
e  TpaHCHOPTHU CpEACTBa 5 roguH"

e  CromaHCKH UHBEHTAp 3-7 ronmuHN
e  Kommrorpu 2 roguHu

e  AKTHBH C TIPaBO Ha MOJI3BaHE 2-15 roguaN

IMeuanbara wau 3arybaTa OT mpoaakbaTa Ha UMOTH, MAIIIMHU U ChOPBKEHHUS CE OMPEIeNIs KaTo pa3inKa
MEX]Ty TIOCTBIUICHUSITA OT MPojjaXkdaTa U 0aaHcoBaTa CTOWHOCT HA aKTHBA M Ce MPHU3HABA B OTYCTA 32
nevanbara WM 3arydara u JIpyrus BCeoOXBaTeH J0X0J Ha pen ,,[leyanda/ (3aryda) ot mpoaaxda Ha
HETEKYIIU aKTUBH .

N30paHusT mpar Ha ChINECTBEHOCT 32 UMOTHTE, MAIIHHUTE U ChOPBKCHUSATA HA J[pyXeCTBOTO € B
pasmep Ha 700 nB.

4.12. JIv3uur
JIPYKeCTBOTO KATO JU3UHIOMOIYYATe

3a BCEKH HOB CKJIIOUEH JOTOBOP Jpy’KeCTBOTO MpeTieHsIBa i JaJeH JOTOBOP € WIIH ChABPKa JTU3UHT.
JIM3UHTBT ce ompemens KaTo ,,JOTOBOP WM YacT OT JIOTOBOP, KOMTO MPEIOCTaBs MPaBOTO Ja Ce
M3I0J3Ba aKkTUB (0a30BHUAT aKTHB) 32 OMpPEJIENICH MEPHO OT BpeMe B 3aMsiHa Ha Bh3HArpaxjeHue. 3a
Jla TIPWJIOXKH TOBA oTpeiesieHne, Jpy>KecTBOTO U3BBPIIIBA TPH OCHOBHHU MPEIICHKHU:

o JAaJIi JOTrOBOPBHT ChbAbPIKA I/I,Z[GHTI/ICI)I/II_II/IpaH AaKTHB, KOITO HIIH € HU3PpHUYHO TOCOYCH B 10Ir0BOPA, UJIN
€ IIOCOYCH I10 Hozxpa36HpaHe B MOMCHTA, KOrato akTuBbT 6’[)216 MPEAOCTAaBCH 3a IMOJI3BAHE

° I[I)Y)KGCTBOTO HMa IMpaBOTO [a moJjgydaBa 1O CHIICCTBO BCHUYKHM HUKOHOMHUYCCKHU IIOJI3U OT
H3II0JI3BAHETO Ha aKTUBa NIPE3 LEJINA IIEPUOA Ha IMOJI3BAHE, B paAMKHUTE Ha OIPEACIICHUA o0XxBar Ha
MpaBOTO MY Aa M3IOJI3Ba AKTHBA ChIJIACHO JOTOBOpPa

° I[py)KCCTBOTO HMa IIpaBO 1a PbKOBOJAU HU3IIOJI3BAHCTO Ha I/I}_IGHTI/I(bI/I]_II/IpaHI/I}I AKTHUB IIPE3 LCIUA
neproJ Ha IOJI3BaHC.

HpyxecTBOTO OlieHsIBA 1aJid UMa IIPaBOTO J1a PbKOBOJAM ,,KaK M C KaKBa LN 1€ C€ U3I0JI3BA AKTUBBT
npe3 1eJIUs IEPUO/I Ha MOJI3BaHE.
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OIIeHHBaHe U MIPU3HABAHE HA JJU3HUHTI OT APYKECTBOTO KATO JU3HUHIOIIOJYydYaTe]a

Ha navannarta nata Ha TU3UHTOBUS AOTOBOpP Jpy>KeCcTBOTO MpHU3HABA aKTHBA C MPaBO HA MOJI3BaHE U
MacuBa I10 JIM3WHTa B OTYETa 32 (PUHAHCOBOTO ChCTOSHUE. AKTHUBBT C TIPAaBO Ha MOJ3BaHE CE OICHIBA
[0 IIeHa Ha MpUAo0MBaHe, KOSATO Ce ChCTOM OT pa3Mepa Ha ITbpBOHAYallHATAa OLIEHKA Ha TacHuBa ITI0
JU3WHTA, TPBOHAYATHUTE TIPEKH Pa3X01, U3BBPIICHHU OT JpyKecTBOTO, OIIEHKA Ha Pa3XOANUTE, KOUTO
JIM3UHTOTIONYyYaTENSAT I1I€ HalpaBd 3a JEMOHTaXX M IMPEMECTBAHE HA OCHOBHMS aKTHUB B Kpas Ha
JU3WHTOBUS JOTOBOP W BCSKAaKBH JIM3WHTOBHU IUTAI[AHWSA, HAIPABEHU MpEIH IaTara Ha 3all0YBaHE Ha
JIN3UHTOBUS IOTOBOP (MUHYC IOJIYYCHUTE CTUMYJIU TI0 JIN3HHTA).

I[py)KGCTBOTO aMOpTHU3HUpa aKTUBA C MIPAaBO Ha IMOJI3BAHC 110 JIMHEHHMS METO, OT JaTaTa Ha 3all0YBaHE
Ha JIM3UHTa J0 IIO-paHHaTa OT ABCTC AAaTU: Kpasd Ha MOJIC3HUA JKUBOT Ha aKTUBA C IIPaBO HaA MOJI3BAHC
WM U3THYaHE Ha CPOKa Ha JIM3UHI'OBHUA JOI'OBODP. I[py}KCCTBOTO CBIIO TaKa IIPErIexKaa aKTUBUTE C
IMpaBoO HaA IMOJI3BAHC 3a 06C3H6HK3, KOraTo TaknBa MHAUKATOPU CHIICCTBYBAT.

Ha HayannaTa nata Ha TU3UHTOBUSA JOTOBOP py>KECTBOTO OLIEHABA [TacKBa 10 JIM3HUHTA [T0 HACTOSIIaTa
CTOMHOCT Ha JIM3WHTOBWTE IUIAIIAHUS, KOUTO HE Ca M3IJIATEHH KbM TasH JAaTa, AUCKOHTHPAHH C
JIMXBEHUS IPOLICHT, 3aJI0’KEH B JIN3WHTOBHSI IOTOBOP, aKO TO3H IPOLICHT MOKE /1a ObJie HEITOCPEICTBEHO
orpenesieH Wik AudepeHIHaTHUs JIMXBEH MPOLEHT Ha J{pyXecTBOTO.

3a na ompeznenu audepeHunanTHus JUXBEH MPOLEHT, [py’KeCTBOTO H3I0JI3BA, KOTaTo € Bb3MOXKHO,
NPWIOKHUMHUST JIMXBEH MPOLEHT OT MOCICAHOTO (PMHAHCHPAHE OT TPETH CTPAaHM, KOPUTHPAH C Le Aa
OTpa3d IMpPOMEHHUTE B YCIOBUATA 3a ()MHAHCHpaHE, KOUTO Ca HACTBIWIM CJEJ TOBa MOCJIEAHO
(mHaHCHpaHe.

Jlu3uHroBUTE IUIANIAHUS, BKIIOYEHH B OLCHKATa HA JIM3MHIOBOTO 3aJbJDKCHHE, CE€ CBCTOAT OT
(vkcupanu roIamaHus (BKIFOYUTEITHO 10 CHIIECTBO (PUKCUPAHH), TPOMEHJINBH TUIAIAHUS Bh3 OCHOBA
Ha MHACKC WK IPOLICHT, CYMHU, KOUTO CC OYaKBa Ja 6T>II21T ABJDKMMU OT JIM3UHIOIIOJIYYaTECIsA I10
rapaHIMUTe 32 OCTaThYHA CTOMHOCT M IUIAIIAHMs, IPOU3THYAIIH OT OIIHH, aKO € JOCTATHhYHO CUTYPHO,
ye JIpy»KecTBOTO Ie YIPasKHU TE3U OMIIHH.

CJ'IC}Z[ HadYalHaTa AaTa NaCUBBT 110 JIM3UHI'a CE€ HaMaJIsiBa C pasMepa Ha U3BBPUICHUTE IUIalllaHUAg U CE
yBEJIM4aBa C pa3sMepa Ha JiuxBarta. ITacuBbT IO TM3UHTA CE MIPEOILCHABA, 3a Ja OTpa3u NPCOUCHKUTEC WU
HU3MCHCHUSATA Ha JM3WUHIOBUA [JOTOBOP WM Ja OTpa3d KOPUTHPAHUTC (1)I/IKCI/IpaHI/I IO ChIIECCTBO
JIN3UHI'OBU ILIAIIaHWA.

Koraro 3abJDKCHHUCTO 3a JIM3UHT C€ IPEOICHABA, CbOTBETHATA KOPECKIMA CE€ OTpa3daBa B aKTHBa C IIpaBO
Ha IMOJI3BAHC UJIX CC IIPU3HABA B rneyanbaTa Hin 3ary6aTa, ako OalTaHcoBaTa CTOMHOCT Ha aKTHBA C npaBo
Ha 10JI3BaHC BEYC € HaMaJiICHa 10 HYyJIa.

JpyxecTBOTO € M30pajio Ja OTYMTa KPATKOCPOUHHUTE JIM3MHIOBH JIOTOBOPU U JIM3UHTa HA aKTHBU C
HUCKa CTOWHOCT, KaTO M3IMO0JI3Ba MPAKTHYCCKUTE OOJICKUEHUs, MPEIBUICHU B CTaHaapra. Bmecrto
MpU3HaBaHe HA aKTHBHU C MPABO Ha MMOJI3BaHE U 33IbJKEHUS 110 IN3UHTOBHU JIOTOBOPH, IJIAIIaHUSATA BHB
BpPbB3Ka C TAX CE MPU3HABAT KaTO Pa3xo]] B neuajbaTa WK 3aryoara 1o JUHSHHHS METOJ 3a CPOKa Ha
JIU3WHTOBUS JIOTOBOP.

B ortuera 3a prHAHCOBOTO CHCTOSHME, AKTUBUTE C MPABO HA MOJI3BaHE Ca BKIIOUYEHH B UMOTH, MAIIHN
U ChOPBHKEHHUS, a 3aJBJDKEHUATA 10 JIN3UHIOBH JIOTOBOPH Ca MPEACTABEHU Ha penl 3aabJDKEHHUS 110
JIN3UHTOBYU JOTOBOPH, C U3KJIIOUEHHUE HA MAEKUPATIU BHOCKH, KOUTO C€ IPEJCTABAT HA PEJl ThPrOBCKU
U JPYTH 3a1bJDKEHUS.

HpI/I OMPEACIIAHCTO Ha CTOMHOCTTA Ha aKTUBHUTE U IIACHBHUTE 110 JIM3UMHTOBUTE AOTOBOpH APYKECTBOTO
HE € B3CJIO MPEABUA OIMIMUTE 3a YABJIDKaBaHE, Iopau rojicMus CpoK Ha JOTOBOPUTE, CHeIII/I(i)I/IKaTa Ha
AKTUBUTC U OTAAJICYCHOCTTA BbB BPECMCETO.

JIpy:KeCcTBOTO KAaTO JU3NHI0JaTe

Kato nusunaromaren, JpyxecTBoTo Kiacupuipa CBOUTE JIM3UHTOBH JIOTOBOPH KaTO OTICPATUBEH HITH
(hMHAHCOB JIM3UHT.
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JInzuHTOBUAT MOTOBOP ce KiTacu(UIpa KaTo JOTOBOP 32 (PMHAHCOB JIM3UHT, aKO C HETO C€ MPEXBHPIISAT
O CHILECTBO BCUYKH PUCKOBE M U3TOAM OT COOCTBEHOCTTA BHPXY OCHOBHHS aKTHB, M KaTO JOTOBOP 32
ONepaTHBEH JIM3MHT, aKO C HEro0 HE C€ IMPEXBBPIAT IO CHIIECTBO BCHUYKH PHUCKOBE M H3TOAU OT
COOCTBEHOCTTA BbPXY OCHOBHHS aKTHB.

AKTHBHTE, OTAACHH 10 OICPATUBHU JIM3UMHIOBH JOIOBOPH, CE OTPAa3siBaT B OTYETa 3a (PMHAHCOBOTO
ChCTOSTHUE Ha [Ipy’KeCTBOTO M CE aMOPTH3UPAT B CHOTBETCTBHE C aMOPTHU3AlMOHHATA IOJIUTHUKA,
BB3MPHETa 110 OTHOIICHHE Ha TTO/IO0OHU akTUBH Ha J[py»)ecTBoTO, 1 m3nckBanusata Ha MCC 16 ,,limorn,
MamwHA U chopbxkeHus” i MCC 38 ,Hemarepuanau aktuBn”. [[pyKecTBOTO peann3upa MpHUXOIn
OT OTJaBaHe TI0j] HaeM Ha ONTHYHU BiakHa. [IpuxomuTe OT HaeM ce Mpu3HABAT HA JIMHEWHA 0a3a 3a
CPOKa Ha JIM3UHIOBHUS JOT0BOP.

ﬂOZO@OpM 3a npaeo Ha noJj36aHe HA AKMUueU — ONMU4YHU 61AKHA

JIpy>KecTBOTO € CKJIFOYWJIO IBJITOCPOYHM IOTOBOPH 3a IIPEJOCTaBsIHE Ha HEOTMEHHMMH IIpaBa Ha
I1OJI3BAHE Ha OIITUYHM BJIAKHA HAa KJIMCHTHU B KaUCCTBOTO CH HA JIM3UHI'OAATEII 110 ONICPATHUBCH JIM3WHT .
ChriaacHo CKIIIOYCHUTE JOTOBOPH, LIEHATA € IMOJy4YeHa aBAaHCOBO M € OTYETEHa KaTo ,,IpeArIaTeHU
YCIIYTH OT KIMEHTH' Ha pell ,, ' bproBCKU U APYTH 33dbIDKEHUS” B OTUETa 32 (UHAHCOBOTO CHCTOSIHHE.
[TpuxoabT OT MpeaoCcTaBeHUTE N0/ HAeM BJIaKHA Ce MPU3HABA KaTO TEKYI MIPUXO/ Ha JTMHEHHa 06a3a 3a
CpPOKa, 32 KOMTO aKTUBUTE ca MPEOCTaBeHH 3a M0JI3BaHe Ha KJIIMEHTUTE, Ha pen ,, [ [puxoan ot 1oroBopu
C KJIMEHTH B OTYETA 3a TeyadaTa Win 3arydaTta u Apyrus BCEOOXBATEH JTOXOI.

4.13. TecToBe 3a 00€311eHKA HA HEMATEPUAJIHHA AKTHBHU, MAIIIMHU U CbOPBIKEHUSA
M MHBECTHUIIMH B IBIIEPHU NMPeINPUSTHUS

[lpu n3umcnsBane pasmepa Ha obOesueHkaTta [pyxkecTBoTo AeduHMpa Haii-mMalkaTa pasrpaHHYHNMa
rpyna aKTHBH, 32 KOSTO Morar jaa ObJaT ONpeAeieHd CaMOCTOSTETHH HMapUYHH MOTOLUHW (EAMHUIIA,
reHepupalia mapuyHy oToun). B pe3ynTar Ha TOBa HIKOM OT aKTUBHUTE MOUIEKAT Ha TECT 32 00E31CHKA
Ha MHAMBHyanHa 0a3a, a Apyry - Ha 0a3a Ha eIMHHIA, [eHepHUpalia MapuIHU MTOTOIIH.

Bcuuku akTuBU U CANHUIIY, TCHEPpUPAIIU MMApUYHU IMOTOLHU, CE€ TECTBAT 3a 0663HCHK3 IIOHE BCAHBIXK
TOAUIIIHO. Bcenukn APYTH OTACIIHU aKTUBU WU €AUHHUIHN, TCHCPUPAIIX ITapUYHU TOTOLHU, CE TSCTBAT 3a
0663H6HKa, KOrato ChOWTHS WU npoMsiHa B o0OcTosTeNCTBaTA HUHAUKUPAT, Y€ TAXHATA OanaHcoBa
CTOMHOCT HE MOXKE Ja 6’[:,[[6 BB3CTaHOBCHA.

3a 3aryba oT o0e3lleHKa ce MpU3HaBa Cymara, ¢ KOSTO 0ajaHCcoBaTa CTOMHOCT Ha JajfieH aKTHUB WU
¢/IMHUIIA, TeHEpUpAaIlla MapUYHUA MOTOIM, MPEBUIABA BH3CTAHOBUMATA UM CTOHHOCT, KOSATO € TO-
BHCOKATa OT CIIpaBeJiMBaTa CTOWHOCT, HAMAJEHA C Pa3XOAMTe MO Mpoaax0a Ha JajeH aKTHB, U
HEeroBaTta CTOWHOCT B ymoTpeba. 3a ga ompenend CTOHHOCTTa B ymoTpeba, pPhKOBOJCTBOTO Ha
JIpy>KecTBOTO M3YHCIsBA OYaKBAHUTE OBJCINM MAPUYHU TOTOIM 3a BCSKA CIAWHUIIA, MeHEepHpalna
MApUYHU TIOTOIH, W OMPEeNis MOIXOAIINS JUCKOHTOB (aKTOp C IeN KAIKyJIUpaHe Ha HACTOSIIATa
CTOMHOCT Ha Te3M MapHYHH NMOTOLH. JJaHHNTE, N3MON3BaHH NP TECTBAHETO 3a 00E3IeHKa, ce Oa3upat
Ha MOCTeHIS 0JJ00peH O KeT Ha JIpyKeCTBOTO, KOPUTHUPAH MPH HEOOXOAMMOCT C I1eJ1 SIIMMHUHUPAHE
Ha ehekTa OT ObJCIIN PEOPraHU3aIH U 3HAYUTEIHU MOTOOPEHUS Ha aKTUBH. JIUCKOHTOBUTE (PaKTOpU
Ce OIpEeeIST 3a BCsIKa OT/C/IHA AUHUIA, TeHepUpallia TApUYHU MOTOIH, U OTPa3siBaT ChOTBETHUS UM
PHUCKOB PO, OIIEHEH OT PHKOBOACTBOTO Ha J[pyxkecTBOTO.

3aryoure oT 00e3leHKa Ha €JIMHWIA, TeHEepUpaIlla MapuYHH TOTOILH, CE MOCOYBAT B HaMalicHHE Ha
OaymaHcoBaTa CyMa Ha aKTUBUTE OT Ta3W €UHUIIA. 32 BCUYKU aKTHUBH Ha J[py>KECTBOTO PHKOBOJICTBOTO
MPEeLICHsIBa MTOCJICABAILO JIaJIM ChIIECTBYBAT MHIUKAIIMH 3a TOBA, Y€ 3arydaTta oT o0e3IeHKa, Tpu3HaTa
B TPEJXO/JHU TOJIMHU, MOXKE Beue Jla HE CHIIECTBYBa WM Aa ¢ HamaieHa. O0e3leHKa, MPHU3HATA B
NpeaXoAeH MEepUoi, Ce Bb3CTAHOBSIBA, aKO BBH3CTAHOBMMAaTa CTOMHOCT Ha €QUHUIATAa, T€HEepupalla
MapuyHU MMOTOIM, HAaJ[BUIIIaBa HeifHaTa OaaHCOBa CTOHHOCT.
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4.14. DUHAHCOBU HHCTPYMEHTH

®duHaHCOB HUHCTPYMCHT € BCCKHU JOr0BOp, KOHUTO nopaxna q)HHaHCOB AKTUB Ha €AHO MNPCANPUATUC U
(1)I/IH3HCOB nacuB WIX MHCTPYMCHT Ha COOCTBEHMS KalKUTAall Ha APYTO MpCAIpusaTuc.

DHUHAHCOB aKTUB € BCEKU aKTHB, KOMTO € MPEACTaBIsABA: MAPHYHH CPEJICTBA, KAMUTAIOB HHCTPYMEHT
Ha JIpyro TNPEANpUSTHE, JOTOBOPHO TMPaBO Jla C€ IMOJy4YaT WIM Pa3MEHSAT MPH IMOTCHIUAIHO
OJIarONPUATHY YCIIOBYSI TAPUYHU CPEICTBA WM (PUHAHCOBU UHCTPYMEHTH C JIPYTO MPEINPUATHE, KAKTO
W JIOTOBOpP, KOMTO mie ObJie YpelIeH ¢ MHCTPYMEHTH Ha COOCTBEHUS Kamutai Ha J[pyXecTBOTO U €
HEJCPUBATUB, MPU KOHUTO TO MOXE WM II¢ MOJYy4Yyd NPOMEHIMB OpOil OT CBOUTE KallUTAJIOBU
WHCTPYMCHTH, WIH ICPUBATHUB, KOUTO MOXE WIU e ObJC YPE/IeH, Ype3 pa3MsHa Ha (PUKCHpaHa CyMa
MapuYHU CPeJICTBa WM JApYr (PMHAHCOB aKTWBH, cpemry (UKCHUpaH Opol COOCTBEHH KaIllUTAIOBH
WHCTPYMCHTH.

OuHAHCOB MacUB € BCEKH MAacHB, KOMTO MPEACTAaBIIsIBA: JOTOBOPHO MPaBO Ja €€ MPEJOCTaBST WU
pasMEHAT TpU TOTEHIMATHO HEOJATONPHUITHH YCIOBHS MApUYHU CPEACTBA WM (HUHAHCOBU
MHCTPYMEHTH C JPYro MPEANPUSATHE, KAKTO M JIOTOBOp, KOWTO IIe ObAe ypeaeH ¢ MHCTPYMEHTH Ha
cOOCTBEHUSI KaluTal Ha M3aTellsl U € HeACPUBATUB, PU KOKUTO JpyKecTBOTO MOXKe WIIU IIe MOITyYd
MPOMEHJIMB OpPOH OT KalTUTaJIOBUTE HHCTPYMEHTH Ha MPEANPHUITUETO, UK AEPUBATUB, KOWTO MOXKE WIIN
me ObJe ypeaeH, 0 Ha4MH, pa3indeH OT pa3MsHa Ha (HUKCHUpaHa cyMa NMapuyHM CPEICTBA WU APYT
(hMHAHCOB aKTHBH, Cpelly (PUKCUpaH Opoil KalTUTaJIOBH HHCTPYMEHTH Ha MPEANPHITHETO.

4.14.1. ®uHAHCOBH HHCTPYMEHTH

ITvpeonauanno npusnasane u Kiacu@urayus

JpyKecTBOTO ITbpBOHAYATHO TpU3HAaBa ()MHAHCOB aKTUB B MOMEHTAa, B KOWTO CTaHe CTpaHa IO
JOTOBOPHO CIIOpa3yMeHHe, U ro Kiacupuuypa cbrilacHO OM3HEC MO/IENa 3a ypaBiieHHe Ha (PMHAHCOBU
aKTUBU M XapaKTePUCTUKHUTE Ha JOTOBOPEHUTE APUYHHU TOTOLIH.

HpyxectBoTO Kitacuuimpa cBouTe PUHAHCOBU aKTHBH, CbOOPA3HO IMOCIEABAIIOTO UM OIEHSBAHE B
TP KaTeropuu: ,,)UHAHCOBH aKTHUBH, OIICHSABAHU 110 aMOPTHU3HUPaHa CTOHHOCT, ,,)UHAHCOBU aKTHBH,
OIICHSIBAHU 0 CIIPaBeJIMBA CTOMHOCT Mpe3 JAPYr BCeOoOXBATeH OXOM ", WU ,,)UHAHCOBH aKTHBH,
OIIEHsIBaHU 1O CIpaBeUINBa CTOWHOCT TIpe]| mevarda uiH 3aryba’, KakTo TOBa € YMECTHO, ChIITACHO
JIOTOBOPHHUTE YCJIOBUS TI0 WHCTPYMEHTHTE W YCTaHOBEHHWTE Om3Hec Mmojenu B J[pyxkecTBoTo, B
cpoTBeTcTBHE ¢ MCDO 9.

busnec monensT Ha J{pyXecTBOTO 3a ynpaBieHHE Ha ()MHAHCOBM aKTHUBH CE€ OTHACS 10 HA4YMHA, 10
KOWTO ynpaBisBa (MHAHCOBUTE CH aKTWUBH, 3a Ja TEeHepupa MapuyHU MoTouu. busnec mMomembT
OTIpesieNisl 1Al MapuYHUTE TOTOIM e ObJAT pe3ysiTaT OT ChOMpPAaHETO Ha JIOTOBOPHUTE MapUYHU
MOTOIIHY, MPojax0aTa Ha PUHAHCOBUTE aKTHBH WIIU U JBETE.

P’BKOBOI[CTBOTO Ha ﬂpymeCTBOTO € MpEeUCHUJIO, 4UC (1)I/IH3.HCOBI/IT6 AKTHUBU IIPpEACTABIABAIIN MMAPpUIHA
CpeacTBa B 6aHKI/I, THhProBCKU B3EMaHUs, APYTHU B3CMAHUs, CT»):[66HI/I U IPpUCBACHU B3CMAHU U B3CMAHUL
OT CBBbp3aHU JiMla, C€ AbpPKAT OT ,Z[pyﬁ(eCTBOTO C IICJI IoJIy4aBaHC Ha JOTOBOPCHUTE MMAapUYHU IMOTOLH
1 CC€ O4YaKBa Jia JOBCAAT A0 MapuidHU IMOTOLHU, IMMPEACTABIABAIIU €ANHCTBCHO IUIalllaHKWA HA I'NIaBHUIA U
JINXBHU (npnnaraH ousHec MOILGJ'I). Te3n (I)I/IHaHCOBI/I aKTHUBH CC Knacn(bnunpaT " OLCHABAT IIOCJICABAIIO
M0 aMOpPTHU3HpPaHa CTOMHOCT.

prGOHa’{CZJZHO OyeHseane

[IbpBOHAYATHO BCcHYKH (DMHAHCOBH aKTHBH, C M3KJIIOUCHNE HAa THPrOBCKUTE B3EMaHHUs, CE OLICHSBAT 110
TAXHaTa CIpPaBeJINBa CTOMHOCT, IUIIOC IPEKUTE Pa3Xou 110 TPAH3AKIUATA, B CIydail, 4e He CE OTUUTAaT
[0 CIIpaBeUIMBA CTOMHOCT B medanbara M 3ary0ara, KOraTo ce NPH3HABAaT ITbPBOHAYAIHO HETO OT
pa3xoauTe MO chenkara. |'bprOBCKUTE B3€MaHUsS, KOMTO HE ChIABP)KAT CHIIECTBEH KOMIIOHEHT Ha
(uHaHCHpaHe U 32 KOUTO J[py’KecTBOTO Npuiiara npakTHYecKu Lesnecbodpasnara mspka mo MCPO 15
B TOBa OTHOIIEHHE, CE OLIEHABAT IbPBOHAYAIHO IO CHOTBETHATA [IE€HATA Ha CHIEJIKaTa, B CbOTBETCTBUE
¢ MC®O 15.

21



Bynrapren AJl o’ g
CamocTrosiTeneH (PUHAHCOB OTYET e U LGART: L

31 nekemBpu 2024 r.

B 3aBrucHMOCT OT HaUMHA HA TTOCIICABAIIO OTUYHNTAHE, (MHAHCOBUTE aKTUBH CE€ KITACH(PHUITUPAT B €THA OT
CJICTHUTE KaTETOPHUH:

. IBIITOBA MHCTPYMEHTH 110 aMOPTH3HPaHa CTOHHOCT;
. (hMHAHCOBY aKTUBH I10 CIIpaBEJIMBa CTOMHOCT Mpe3 Neyandara Wiy 3aryoara;
. (hMHAHCOBU aKTUBU TI0 CIpaBeUIMBa CTOWHOCT TPe3 JIPYT BCEOOXBATEH JOXOJ C Wiu 03

pexnacudukanms B Iedambara wim 3arybaTta B 3aBUCHMOCT Jajll ca IBITOBH WA
KaITUTaJIOBU WHCTPYMCHTH.

Bcuuku npuxoan U pasxoid, CBhp3aHH ¢ (PMHAHCOBUTE AKTHBU, KOMTO ca MPH3HATH B mevanbara u
3ary0ara, ce BKJIIOYBAT BbB (DUMHAHCOBH Pa3xo,1d, (DUHAHCOBU MPUXO/IH C U3KIIOUCHHE Ha 00e3I[eHKaTa
Ha THPrOBCKHUTE B3E€MaHMUs, KOATO C€ MPEACTABs HA pel APYTH pasxoad B OTYeTa 3a mevanbara wid
3arybata

Tlocredsawo oyenssane u npedcmassine

3a 1enuTe Ha IMOCJeBAIOTO OLCHSBAaHE U MPEICTaBsIHEe (UHAHCOBUTE aKTHBH CE KJIaCU(ULIUPAT B e1HA
OT CIETHHTE KAaTeTOpHH: ,,()MHAHCOBH aKTHBH, OLEHSIBAHU 110 aMOPTU3UpPAHa CTOMHOCT (IBITOBH
MHCTPYMEHTH), ,,()MHAHCOBY aKTHBH, OICHSIBAHU II0 CIPaBeUINBA CTOHHOCT Ipe3 APy BCEOOXBATEH
JI0X0J ¢ pekiacuuirpane Ha HaTpyIaHUTE TIeYaaOn U 3aryOu (IbJIr0BU HHCTPYMEHTH), ,,()UHAHCOBU
AKTHBH, ONPEJICIICHH IO CITPAaBEIJIMBAa CTOWHOCT Ipe3 APYT BCEOOXBATEH JI0X0I, 0e3 peKlacu(pHIIMpaHe
Ha HaTpymaHW TedanOu u 3aryOoW npu OTHHCBaHe (KAMUTAIOBH WHCTPYMEHTH) WIH ,,()MHAHCOBU
AKTHBH, OLICHSABAHU TI0 CIpPaBeUIMBa CTOWHOCT B Ievandara wiM 3arybata” (IbJAroOBU U KaIUTaJIOBH
WHCTPYMEHTH).

DuHancosu akmugu no amMoOpMUUPaAna CMoOUHOCm (Oba208U UHCIPYMEHML)

Ta3u kaTeropust BKIIOYBa HApUYHU CPEACTBA B OaHKH, THPIOBCKU B3€MaHMs, IPYTH B3eMaHHUs, CbICOHU
U TIPUCHIACHU B3€MaHUS W B3eMaHMUA OT CBBP3aHM JIMIA U IMPEIOCTaBEHU 3aeMM. Ta3u KaTeropus
(MHAHCOBH aKTHBHU € Hali-ChIlleCTBEHa 3a [IpyKecTBOTO.

JpyXecTBOTO OlLieHsiBa W W3MepBa (MHAHCOBHUTE aKTHBH MO aMOPTHU3MpaHa CTOMHOCT, ako ca
W3ITBJIHEHHU U JIBETE OT CIIEAHUTE YCIOBUS:

. DUHAHCOBUSAT aKTHUB CE ABPKU B pAMKUTE HAa OM3HEC MOJIEII C LIeJ J1a Ce Ibp)KaT PUHAHCOBH
aKTUBH C [IeJ ChOMpaHe Ha JOTOBOPHU MapUYHH MOTOIIH;

. JloroBopeHuTe yciaoBHs Ha (PMHAHCOBHS aKTHB BOJAT J0 ONPEACICHH JIaTH Ha MAPUUIHUTE
MOTOIM, KOUTO Ca €IUHCTBEHO IUIAIaHUs HA TJIABHUIM U JINXBU BBPXY HEW3IIATECHATA
rJ1aBHUIIA.

[TocneaBaiIoTo OlieHsIBAaHE CE U3BBHPIIBA, 10 METO/IA Ha ,,e(DeKTUBHATA JINXBA", UPE3 KOUTO MPUXOIUTE
OT JINXBU C€ M3YMCIISIBAT, KaTO e(DeKTHBHUSAT JINXBEH MPOILEHT ce TMpuiara KbM OpyTHaTa OanaHcOBa
CTOWHOCT Ha WHCTPYMEHTHTE. 3a 3aKyNeHW WM Ch3JaJIcHH aKTHBH, C ITbPBOHAYallHA KpEJIWTHA
o0e3lleHKa W TaKWBa C MpPU3HATA BIOCJICACTBUE KpeauTHA O0E3IIeHKa, Ce Mpuiara, ChbOTBETHO,
KOPHUTHUPAHUS 32 KPeIUTHH 3ary0n e()eKTUBEH JMXBEH MPOIICHT U e(PeKTHBHHUS JIMXBEH MPOIIEHT, HO 110
aMOpTHU3UpaHaTa CTOMHOCT HA aKTHBA.

(DUHAHCOBUTE aKTHUBHU B Ta3W KAaTEropus ce MoJylarat Ha mperiies 3a 00e3leHKa KbM JaTaTa Ha BCEKH
¢duHaHCOB OTUET Ha Jlpy’KECTBOTO, KATO IPOMEHHUTE CE€ OTPA3sABaT B Ievandara Wi 3aryoara.

[TeyanOute u 3aryOuTe ce mMpu3HaBAT B medaibara wiM 3arybaTa, KOraTo akTUBBT ObJE OTIIHCAH,
MIPOMEHEH MM 00E3LCHEH.

e Tbproecku B3eMaHHs

TwproBckuTe B3eMaHUs ca CYMH, IBJDKUMHU OT KIIHECHTH 32 TIPOJAJCHI CTOKH WIIN yCIIYTH, H3BBPIICHU
B 0OHMUaiiHMsI X0 HA CTOINAHCKaTa neiHocT. OOMKHOBEHO T€ Ce ABJDKAT 3a ypexkIaHe B KPaThK CPOK U
CJIEJIOBATETHO Cca KJIACU(PUIIMPAHU KaToO TeKyIIH. TbproBCKUTE B3eMaHUs c€ IPU3HABAT ITbPBOHAYATHO
B pa3Mep Ha 0e3yCIIOBHOTO Bb3HArpaXkIEHUE, OCBEH aKO ChIABP)KAT 3HAUUTEIIHH KOMIIOHEHTH Ha
(mHaHCcHpaHe. J[pyKeCTBOTO IbPKU THPTOBCKUTE B3EMaHUS C 1€ ChOUpaHe Ha JJOTOBOPHUTE MapUIHH
MOTOLIM M CIEJOBATEIIHO T'M OLIEHSBAa IO aMOPTU3MpaHa CTOMHOCT, KAaTo H3MOJ3Ba METOJa Ha
edexTuBHATA TMXBa. J|UCKOHTHpaHE HE Ce U3BBPIIBA, KOTaTO e(EeKTHT OT HETO € HECHIIICCTBEH.
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Omnuceane

QOUHAHCOB aKTHUB (WMJIH, KBAETO € MPHIOKUMO, 9aCT OT ()MHAHCOB aKTHB WJIM YacT OT TPyIa MOJO0HH
(hMHAHCOBU aKTHBH) CE€ OTIMCBAT B CIIy4ad KOTaTO JIOTOBOPHUTE NpaBa BbPXY MapUYHUTE MOTOIH OT
aKTHBAa ca U3TEKIU WK J[py’KeCTBOTO € MPeXBHPIIUIIO MpaBaTa CU 3a MOJyYyaBaHe Ha MapUYHU MOTOLHU
OT aKTHBa WIHA € TIOCJO 33aJbJDKCHHETO Ja M3IUIATH W3LSIO TOJNYYCHHTE MapuyHH TOTOIM 0e3
CBINECTBEHO 3a0aBsHE Ha TPETa CTPaHA MO CIIOpa3yMeHHe "MPeXBhPIIIHE" .

IIpu oTnricBaHe Ha (PUHAHCOB aKTHB B HETOBATA ISUIOCT pa3iHKara Mexmy 1) OamaHcoBaTta CTOWHOCT
(M3MepeHa KbM J1aTaTa Ha OTIIMCBaHE) W 2) MONyY€HOTO BB3HATPaKICHHE (BKIIOYHTETHO BCEKHA HOB
aKTHUB, TIOTy4YeH 0e3 HOBOTO TIOEMaHe Ha HOB ITACHB) ,C€ TPU3HABAT B TIedanoaTa uin 3aryoara.

Koraro Jlpy»ecTBOTO € MpexBHPIUIIO TipaBaTa CH 3a MOoJdy4yaBaHe Ha MapUIHHU MOTONHX OT aKTHB HITH €
CKITIOUMJIa CIIOPa3yMEHUE 3a MIPEXBBPIISTHE, TO OLICHSIBA 1Al U B KaKBa CTEICH ca 3ala3eHu PUCKOBETE
Y MOJ3UTE OT cOOCTBeHOCTTa. KOraro HUTO MpEeXBBPIIM, HUTO 3alla3y ChIICCTBEHO BCUYKU PUCKOBE U
MIOJI3M OT aKTHBa, HUTO MPEXBHPIIM KOHTPOJIA BEPXY aKTHBa, pyKecTBOTO MpOAbIKaBa J1a IpHU3HaBa
MPEXBBPJIEHUS aKTUB JI0 CTENEHTAa Ha NPOJbJDKABAIIOTO My ydacThe. B To3u ciywailt [IpyxecTBOTO
MpHU3HaBa CBbp3aH MacuB. [IpeXBBPIICHUAT aKTHB M CBBP3aHUAT C HErO MAcUB Ce OlCHSABAT Ha 0asa,
KOSITO OTpa3sBa MpaBaTa U 3aJbDKEHUSATa, KOUTO J[pyKecTBOTO € 3ama3uio.

Obe3yenka Ha hunancoeu akmueu

HNHcTpyMeHTHTE, KOUTO TIOMaaT B 00XBaTa Ha M3UCKBAHUSATA 32 ONpEesIHEe Ha OYaKBAHUTE KPEIUTHU
3aryobu Ha MC®O 9, BKIIOYBAT 3aeMH W JAPYTH IBJITOBH (DMHAHCOBU AaKTHBH, OICHSIBAHH II0
aMOPTU3UPaHa CTOMHOCT, TBPrOBCKH B3€MaHUsl, aKTHBH 10 JOTOBOPH, IPU3HATH U OLICHSIBAHU ChIJIACHO
MCOO 15, kakTo W KpeIWTHH aHTRKUMEHTH M HSIKOW JIOTOBOpW 3a (hMHAaHCOBa TapaHUus (Tpu
eMUTEHTA), KOUTO HE CE€ OTYUTAT O CIIPaBeAINBA CTOMHOCT Ipe3 nevyandaTa win 3aryoara.

[Ipu3HaBaHeTO Ha KPEOUTHU 3aryOu Beue He 3aBHUCH OT HACTHIIBAHETO HA CHOUTHE C KpeIUTHA 3aryoa.
Bmecto ToBa lpyKecTBOTO pasriiexzaa MO-IIMPOK CHEKTbpP OT HH(OpManus Hpu OLEHKAaTa Ha
KPEIUTHUS PUCK U OLIEHSIBAHETO HAa OYAKBAHUTE KPEIUTHU 3aryOu, BKIFOUUTEIHO MHUHAIU CHOUTHS,
TEKYIU YCJIOBHS, Pa3yMHH U TOAIbPIKAIIH [TPOTHO3M, KOUTO BIUSAT BHPXY OUaKBaHAaTa ChbOMPAEMOCT
Ha ObJenuTe NapuyHu MOTOLM Ha HHCTPYMEHTA.

HpI/I NpuUiIaraHeTo Ha Ta3u NOoAXO0/J4, HAaCOYCH KbM 6’B,[[6H_I€TO, CC IIpaBU pa3rpaHNICHUC MCIKAY:

. (P)MHAHCOBM WHCTPYMEHTH, YHUETO KPEAUTHOTO KAYECTBO HE CE € BJOLIMIO 3HAYUTEIIHO
CIIpsAIMO MOMCHTA Ha IIbPBOHAYAIHOTO IMPU3HABAHC NI UMAT HUCHK KPEAUTCH PUCK ((Da3a
Hu

. (hMHAHCOBH MHCTPYMEHTH, YAETO KPEIUTHOTO KAYECTBO CE€ € BIIOIIMIIO 3HAYUTEIHO CIIPSIMO
MOMCHTA Ha IbPBOHAYAIHOTO NPHU3HABAHC WJIM HA KOUTO KPECAUTHUA PUCK HE € HUCHK
(Daza 2)

»Paza 3 oOxBamia (UHAHCOBU aKTHUBH, KOUTO MMAT OOEKTHMBHHU JIOKA3aTEJICTBA 3a OOE3I[CHKA KBbM
OTYEeTHATAa JaTa.

12-MeceyHn O4YaKBaHW KpEJAWTHH 3aryOu ce MpHU3HaBaT 3a ITbpBaTa KaTeropus, JOKAaTO OYaKBAHUTE
3aryOu 3a 1eJIHsI CPOK Ha (PUHAHCOBHUTE MHCTPYMEHTH Ce IIPU3HABAT 3a BTOpaTa Kareropus. OuakBaHUTe
KpEJUTHH 3aryOu ce ONpeAesaT KaTo pa3iuKaTa MeX,y BCHUYKH JOTOBOPHU MapUYHU TOTOIH, KOUTO Ce
IBIDKAT Ha J[pyKecTBOTO M MAPUIHUTE TMTOTOLM, KOUTO TS IEUCTBUTEIHO OYaKBa Jia MONYYH (,,[TapuIeH
Hepoctur™). Tas3u pasiuka € AUCKOHTUPAHA MO MbPBOHAYATHUS €(EeKTHUBEH JMXBEH MPOLEHT (WIH C
KOPUTHPaHUs CIIPSIMO KpeanTa e(heKTUBEH JINXBEH MPOLIEHT).

WzuncnsiBaneTo Ha OYaKBaHMTE KpEAMTHH 3aryOW ce ompenesss Ha 0a3ara Ha BEPOATHOCTHO
npeTerjeHaTa NpuOIH3UTENIHA OIIEHKA Ha KPEAUTHUTE 3aryOu Mpe3 ouakBaHHs CPOK Ha (QUHAHCOBHUTE
WHCTPYMEHTH.

Kbm 31.12.2024 1. [Ipy’XKeCTBOTO € M3MOJI3BAJIO MOJIEI 32 00e3IeHKa Ha 0a3a MUCKOHTHPAHU TapHIHU
MOTOLY Ype3 ONpeeNIeH TUCKOHTOB (haKTOp 3a Bb3CTAHOBUMATa CTOMHOCT Ha B3EMaHHATA.

3a THProBCKHUTE B3€MaHMS M aKTUBUTE T10 JOTOBOPH, MPOM3TUYAIIH OT CAETKH B 00xBaTa HAa MCDO 15,
KOHUTO HE ChIBPIKAT ChLIECTBEH KOMIIOHEHT Ha uHaHCcHpaHe [py>KecTBOTO Npuiiara OnpocTeH HOAX0.
B cpoTBeTcTBHE ¢ MCDO 9, xaTo npu3HaBa NpoBU3MS 3a 3ary0a oT 00e3leHKa 3a OYaKBaHU KPeIUTHU
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3ary6n BBb3 OCHOBA HAa OYaKBaHaTa KpECaAUTHaA 3ary6a 3a OCJIKA CPOK Ha B3EMAaHUATA KbM BCsAKa OTYETHA
Jara. I[p}I)KCCTBOTO npujiara mMaTtpuna, 4Ype3 KOATO C€ U3UUCIABAT OYAaKBAHUTC KPEAWUTHU 33,1"y6I/I 10
THProBCKU B3€MaHMH. 3a HU3XOJHHU JaHHU OTHOCHO THPIrOBCKUTC B3CMaHUA, I[I)Y)KCCTBOTO H3I10JI3Ba
HaTpylnaHusg CU OIIUT B oOiracTTa Ha KPECOAUTHUTE 33.FY6I/I II0 TakuBa MHCTPYMEHTHU, 3a Jda OLCHHU
OYaKBAaHUTC KPCAUTHU 3ary61/1. Ilon3Banute HUCTOPHUYCCKHU JaHHU Ca 3a [ICPUOIU OT 3 J10 5 TOOYWHHU Ha3a/l.

KbM Besika oTueTHa Aara J[py>KeCTBOTO Ompezenisi CTOHHOCTTa Ha 00e3IIeHKaTa 3a BCEKH MHCTPYMEHT B
pa3Mep, paBeH Ha OYaKBAHUTE 3aryOu Mpe3 IeNus RKHUBOT, aKO KPSIUTHHUIT PUCK 3a TO3U (PUHAHCOB
WHCTPYMEHT C€ € YBEJIWYIII 3HAYUTETHO OT MOMEHTa Ha MbPBOHAYATHOTO TIPU3HABaHE.

B cnyuaii, ye kbM OTYETHATa JaTa, KPEOUTHUAT PUCK BBPXY JAaZeH (UHAHCOB MHCTPYMEHT HE ce €
YBEITMYWI 3HAYUTENHO CIPSMO MOMEHTa Ha MbPBOHAYAIHOTO NpH3HAaBaHe, oOe3leHKaTa 3a TO3U
(hMHAHCOB MHCTPYMEHT € B pa3Mep PaBeH Ha OYaKBaHUTE 12-MECEUHU KPEAUTHH 3aryOH.

JIOITBJTHUTEITHY ONIOBECTSBaHUs, CBbP3aHH C O0C3IcHKaTa Ha ()MHAHCOBU aKTHBHU, CE€ ChIBPKAT U B
CIIEHUTE OEJIEHKKU:

. TBHproecku U Apyru B3€MaHUs
. B3emanus ot cBbp3aHu ML

4.14.2. dunaHCcoBH MACHBH

preonalmjmo npusnaeane, macu¢m<auuﬂ U OUeHKa

Jlpy’KecTBOTO Mpr3HaBa B OTYETA 32 (UHAHCOBOTO CH CHCTOSHHE (PMHAHCOB ITACHB CAMO KOTaTo CTaHE
CTpaHa I10 JIOTOBOPHH KJIay3U Ha (PMHAHCOBUS HHCTPYMEHT.

[Ipn mepBOHaYaTHO WM TpH3HABaHE ()MHAHCOBHUTE TACHBH ce Kiacu(uumupar Karo: ,,pUHAHCOBH
MacHBH, OLICHSBAHHU BIIOCJIECACTBHE IO aMOPTHU3MpPaHa CTOMHOCT® (3aeMHM M TPHUBJICUYCHU CPEJICTBA,
THPTOBCKH U JPYTH 32IBJDKEHUS ) MK KaTo ,,()MHAHCOBH MTACUBH, OLIEHSBAHU IO CTIPaBEJINBA CTOMHOCT
npe3 neyanda uim 3aryoara’.

H’LpBOHa‘laﬂHOTO IMPpU3HABAaHC CTABA HA JaTaTa HA YPCKAAHC U CC U3BBPIIBA IO CIIpaBCAJINBa CTOMHOCT
IIIOC, B cnyqaf/i Ha q)HHaHCOBI/I MMaCuBHU, KOUTO HE CC OTUUTAT IO CIIPaBCJINBA CTOHHOCT B IeyanodaTa
N 3ary6aTa pasxoau, TUPEKTHO OTHOCUMH KbM HpI/II[OGI/IBaHeTO WK U3JaBaHCTO Ha (I)I/IHaHCOBI/ISI
macuB. Takcure 3a YOpaBJICHUC Ha MOJYYCHUTC 3aCMU CC pa3CpoyBaT 3a NCpUOAa Ha IIOJI3BAHC HaA
34CMUTEC, YpPC3 HM3IOJI3BAHC Ha MCTOJAa Ha e(l)eKTI/IBHaTa JIMXBa U C€ BKJIIIOYBAT B aMOpPTHU3HUpAHATaA
CTOMHOCT Ha 3a€MHTE.

dunaHcoBUTE NacuBU Ha Jlpy>KecTBOTO BKIIOYBAT OAHKOBH 3a€MHU, ThPIOBCKU M JPYTH 3aABIDKCHUS U
3abJDKEHUS 110 (PMHAHCOB JIM3HHT .

Criopen cpoka MM Ha moracsBaHe ()MHAHCOBHTE MACHBU c€ KiIacH(DUIUpaT Ha IBJITOCPOYHH U
KpPaTKOCPOYHH.

Ilocneosawio ouensnsane

[Tocneapamara oneHka Ha (PMHAHCOBUTE MACHBY 3aBUCH OT TAXHATA KjacH(pHKAIMs, KAKTO € OMMCAHO
0-JI0TY:
Dunancosu nacusu, OYeHABaAHU N0 AMOPMUUPAHA CIOUHOCM

Kareropus ,,puHaHCOBH MacuBH, OLICHSIBAHM 110 aMOPTU3HPaHa CTOMHOCT' BKIIIOUBA MOJIYYEHH 3aEMH,
TBPrOBCKH 3abJIKEHUS U APYTH 3aIbJDKEHUS, TP KOUTO JPYXKECTBOTO € CTAHAJIO CTpaHa 10 JOrOBOP
WK CIIOpa3yMEHUE U KOUTO cile/Ba fa ObJaT ypelleHH B HETHO NapUYHU cpesicTBa. Ta3u KaTeropus e ¢
Hal-ChIECTBEH JIsUT 32 GPUHAHCOBUTE MHCTPYMEHTH Ha J[py’>KECTBOTO U 3a HETO KAaTO IISIIO.
[lony4yeHnuTe 3aeMu ca BPEMEHHO NPUBICUEHM CPEICTBA CpEIly IpecTanus OT OBIrapcku WU
YyXJIeCTpaHH! OaHKH U JAPYTH GUHAHCOBU MHCTUTYIIMHU, ThPTOBCKH 3a€MH H JIP.

banxoBHTe 3aeMM ca B3€TH € LEJ ABITOCPOYHO MOJANOMAaraHe Ha JeiHocTTa Ha JpyxecTtBoTo. Te ca
OTpa3eHW B OT4eTa 3a (UHAHCOBOTO CBHCTOSHHE Ha JIpy>KeCTBOTO, HETHO OT pa3XOAWUTE IIO
nojly4aBaHeTo Ha 3aemute. Ilpexku pasxoau mo cheikara ce OTHAcsIT B OT4YeTa 3a Ieuyandara Wid
3ary0ara v Apyrusi BceoOXBaTeH AOXO0/ Ha MPUHIMIA Ha HAYUCICHUETO, KaTo Ce M3I10JI3Ba METOABT Ha
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e eKTHBHATA JINXBA, U c€ MPHOABAT KbM IIPEHOCHATA CTOMHOCT Ha (DMHAHCOBHS ITACHB JI0 CTEIIEHTA, B
KOSITO T€ HE Ce YpeXKIaT KbM Kpasi Ha Tepruo/ia, B KOWTO ca Bh3HUKHAIIM.

dHUHAHCOBUTE TIACHUBU CE OICHSABAT IMOCIEIBAIIO MO aMOPTU3MPaHa CTOWHOCT, KATO CE W3IOJ3Ba
METOJIbT Ha e(eKTUBHATA JMXBa. AMOPTH3MpaHATa CTOMHOCT C€ M3YMCISABA, KATO CE B3EME MPEIBUJL
BCSIKa OTCTBIIKA WJIM MPEMUS MPU NPUJ0OUBAHETO, CHIIO TAKCH WIH Pa3XOJH, KOUTO ca HepasJeiTHa
yacT OoT e(eKTUBHHS JMXBEH MPOIEHT. PazxoanTte (M3YMCICHU Ype3 W3IMOJ3BAHETO HA METOAa Ha
eeKTUBHATA JINXBA) CE BKIIOYBA KaTO (DMHAHCOBM Pa3xoiy B OTYETa 3a Ievandara wiM 3arybarta u
IpyTH BceoOXBaTeH AOXOM Ha pen ,,ODuHaHCOBHU pa3xomn’”.

3a (huHAHCOBUTE NACUBH, KOMTO C€ OTYUTAT 10 aMOPTH3MpPaHa CTOWHOCT, Neyasibara wim 3arybara ce
npu3HaBa B nevasibara wim 3arydara 3a nepuoja, Korato GMHaHCOBHAT aKTHB MM (PMHAHCOBUST TACHB
ce OTMHCBA WM 00E3LEeHABA M Ype3 MPOIleca Ha aMOPTU3UPAHE.

T’I)pI‘OBCKI/ITe 3abJKCHUS CC IMPU3HABAT IbPBOHAYAIHO IO HOMUHAJIHA CTOMHOCT M BIIOCJICIACTBHE CE
OLICHABAT 11O aMOPTHU3HpPaHa CTOI71HOCT, HaMaJICHA C IUIalllaHrA 110 YPEKIaHE Ha 3aIbJKCHUCTO.

JIMBUIEHTHTE, TUIATUMH Ha CIHOJMYHUS aKIIHOHEP, C€ MPU3HABAT, KOraTo JUBUICHTUTE Ca 000peHH
Ha O01oTo CHOpaHue.

Omnuceane

JpyecTBOTO OTIHCBA (PUHAHCOB MACHB CAMO KOTaTO Ypeau (M3ITbJIHN) 3abDKEHHETO, H3T€4Ye CPOKBT
Ha 33IbJDKEHUETO WIHM KPEJUTOPBT CE OTKAXKE OT IIpaBaTa CH.

Koraro cpuiecTByBaly (UHAHCOB MacHB € 3aMEHEH OT APYT OT CHIIMS 3aeMOJaTell IPH CHIIECTBEHO
pa3IMYHM YCIOBUS WM YCIOBUATA HA CBILECTBYBAILO 3aIb/DKEHHE Ca ChIIECTBEHO IPOMEHEHH, TaKaBa
pa3MsiHa WK TTPOMSIHA C€ TPETHpPa KaTo OTIHCBAHE HA ITbPBOHAYAIHOTO 3aIbJDKCHUE U IPU3HABAHE HA
HOB nacuB. Pa3znukaTta B cbOTBETHUTE OalaHCOBU CTOMHOCTH Ce NPHU3HABA B OTYETA 3a Iedandara Win
3ary0ara.

Pasnukara Mexay OamaHcoBaTa CTOMHOCT HAa (PMHAHCOBHS MACHB, YPEICH WU MPEXBBPIIEH HA IpyTra
CTpaHa, M 3aIJIaTeHOTO 33 YPESIKAAHETO, BKIIIOYUTEIHO MApy M MPEXBBPIISHE HA HEMMAPUIHHA aKTHBH, CE
MpU3HaBa B Me4YayiON 1 3aryou 3a repuo/a.

Komnencupane na gpunancosu uncmpymenmu

DUHAHCOBUTE aKTUBU U (I)I/IHaHCOBI/ITe IMacuBy C€ KOMIICHCUPAT, 4 HETHAaTa CyMa CE€ OTUMUTA B OTUCTA 3a
q)HHaHCOBOTO CbCTOSAHHUE, aKO NMa L[eﬁCTBaH.IO 3aKOHHO IIpaBO J1da C€ KOMIICHCUPAT MMPU3HATUTE CYMHU U
HPY)KGCTBOTO HMa HAMEPCHHUC a CC€ ypCAu Ha HCTHA OCHOBA, J1a CC pCAJIN3UPAT aKTUBUTC U YPCIKAAT
MacuBUTC CAHOBPCMCHHO.

4.15. MarepuaJinm 3anacu

MarepuanaHuTe 3amacy BKJIIOYBAT Marepuaiad. B cebecToifHOCTTa Ha MaTepHalHUTE 3alacu ce
BKITIOYBAT JUPEKTHUTE PA3XOJM IO 3aKyMyBaHETO WIJIM MPOHU3BOACTBOTO MM, MpepadoTKaTa W JPyTH
MPEKU Pa3xoldy, CBbP3aHU C JOCTaBKaTa MM, KaKTO M YacT OT OOIIUTE MPOU3BOJACTBEHH Pa3XOAH,
ompenesieHa Ha 0azaTa Ha HOpPMaJleH IMPOM3BOJCTBEH KamanureT. OUHAHCOBHTE pPa3XxoIu HE ce
BKJIIOYBAT B CTOMHOCTTA Ha MaTepUaHUTE 3anacyu. KbM Kpas Ha BCEKH OTYETEH MEPHOJ MaTepUATHNUTE
3amacyu ce OIEHSBAT 110 MO-HUCKaTa OT ce0EeCTOMHOCTTAa UM M TSIXHATa HETHA pealn3yeMma CTOHHOCT.
Cymara Ha Bcsika OO€3leHKa Ha MaTepHaHUTE 3alacH 10 HeTHaTa MM pealu3yemMa CTOMHOCT ce
MPU3HABA KaTo pa3xoj 3a Ieproja Ha 00e31eHKara.

Hernata peanusyema cTOWHOCT IpeACTaBIIsIBA OUYaKBaHATA MIPOAAKHA LI€HA Ha MAaTepHATHUTE 3aIlacH,
HaMaJleHa C OYaKBaHHUTE PAa3XOAH 1o mpoaaxOara. B ciydail ye MaTepuannurte 3amacu ca OMiIM Bede
00e3leHeHN 10 HeTHaTa MM peajn3yeMa CTOHHOCT M B IMOCJIE/ABAIl OTYETEH MEPHOJ CE OKaxe, de
yCIIOBHSATA JIOBEJIN 10 00E3IEHKAaTa HE ca Beue HAJIMIIE, TO ce Bh3IIpHeMa HOBAaTa UM HETHA pean3yeMa
croifHocT. Cymara Ha Bb3CTAHOBSIBAHETO MOJKE Ja OBJIe caMo 10 pa3Mepa Ha OajaHcoBaTa CTOMHOCT Ha
MaTepUaIHHUTE 3amacu npenu obesmenkara. CymaTa Ha 00paTHO BBH3CTAHOBSBAaHE HAa CTOWHOCTTA HA
MaTEepHaJTHUTE 3alacy c€ OTYMTa KaTO HaMaJIEHHE Ha Pa3XoJIuTe 3a MaTepualli 3a Mepuoja, B KOWTO
BB3HUKBA Bb3CTAHOBSABAHETO.
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Jpy>kecTBOTO ompeneis pa3xoJuTe 3a MaTepHaIHH 3aIlacy, KaTo U3I0JI3Ba METO/Ia CPETHOIIPETETIICHA
CTOMHOCT.

ITpu nponaxba Ha MaTepHAIHUTE 3amacH TAXHaTa OaJlaHCOBA CTOMHOCT ce MPH3HABa KAaTO Pa3Xxo]| B
MEepro/Jia, B KOWTO € MPU3HAT ChOTBETHHAT MPUXO/I.

4.16. Janbum BbpPXy a10X01a

Pasxonute 3a JaHbOM, IIPU3HATU B rmevambara Wid 3ary6aTa, BKJIFOYBAT CyMaTra Ha OTCPOYCHHUTE U
TCKYIIU OaHbIH, KOUTO HEC Ca NPHU3HATH B APYTIUA BCEOOXBaTeH JA0X0J UJIU OUPEKTHO B CcOOCTBEHUS
KaruTal.

TexymuTe JaHPYHM aKTHBH W/WJIW TACHUBH NPEICTABIABAT TE3U 3a]IBJDKCHHS KbM WIA B3EMaHHS OT
JMAaHBYHUTE WHCTUTYIHH, OTHACAIIN CE€ 3a TeKYI[W WIHA MPEAXOIHU OTYETHHU MEPHUOAH, KOUTO He ca
IUIATeHW KBM JlaTaTa Ha (GUHAHCOBHUS OTYET. TeKymHAT JaHBK € ABDKAM BBPXY OONaraeMus JOXO,
KOWTO ce pas3inyaBa OT Ievanbara wim 3arybata BbB (puHaHCOBHTE OTuYeTH. M34uclsBaHETO Ha
TEKYIIMsI TaHbK ¢ 0a3upaH Ha TaHBYHUTE CTABKH U Ha JAaHBYHHWTE 3aKOHHU, KOUTO Ca B CHJIa KbM Kpas
Ha OTYETHUS MEPHO/I.

OTcpodeHuTe AaHBIM CE€ HM3YMCISIBAT N0 TACHBHUS METOJ 332 BCHYKH BPEMEHHH Pa3IHKH MEXIY
OarmaHCcOBaTa CTOMHOCT Ha aKTHBHTE M MMACUBUTE W TAXHATa JaHBYHA OCHOBa. OTCpOUYEH NAaHBK HE Ce
NpeABMKAa MPH IHPBOHAYATHOTO TPU3HABAHE HAa aKTHUB WJIM MACHB, OCBEH aKO CHOTBETHATa
TpaH3aKIHWs He 3acsra JaHbUHATa WU CYETOBOIHATA TIedanoa.

OTCpO‘lCHI/ITC JaHbYHU aKTUBU U MACUBU HE C€ JUCKOHTHUPAT. HpI/I TAXHOTO U3YHCICHUEC CC U3II0JI3BaT
JaHBbYHHU CTaBKH, KOUTO CC OYaKBa J1a 6’B,Z[B,T TMPUJIOKUMHU 3a II€PpUOoJa Ha pC€ajin3alusara UM, Ipu yCJI0BUC
4€c TC Ca BJIC3JIU B CHJIa WK € CUTYPHO, U€ IIC BJIC3HAT B CHUJIa, KbM Kpasa Ha OTYCTHUA IICPHUO/I.

OTCpO‘-ICHI/ITC JaHbYHHU MMACHUBU CC IPpHU3HABAT B IIBJICH pa3sMeEp.

OTCcpoucHU TaHBYHU aKTUBU CE MPHU3HABAT, CAMO aKO CBHIIECTBYBa BEPOSTHOCT TE Jia OBJAT YCBOCHH
ype3 Opjaemy obmaraeMu Aoxonau. OTHOCHO TIpeleHKaTa Ha PHKOBOJACTBOTO 3a BEPOSATHOCTTA 3a
BB3HHUKBaHE Ha OBJCIIN 00JIaraeMu JOXOMIH, Ype3 KOUTO /1a CE YCBOST OTCPOUCHH JaHBYHHU aKTHBH.

OTCpO‘leHI/I AaHbYHU AKTHBU W IIAaCUBU CE€ KOMIICHCHPAT, CaMO KOIraTo Z[pyx(eCTBOTO HnMma IpaBo "
HaMCEpPCHHUC J1a KOMIICHCHPA TCKYIINUTC JaHbYHU daKTUBU WJIU [TACUBU OT ChIIATa JdaHBbYHA NUHCTUTYLH.

HpOMSIHaTa B OTCPOYUCHUTC JAaHBYHU AKTUBU WJIM IMACUBU CC MPHU3HABA KaTO KOMIIOHCHT OT AaHbYHHUA
MNpuxoJ uiu pa3xona B nevaydara uin 3ary6aTa.

4.17. IMapuyHm cpeacTBa
HapI/I‘IHI/ITe CpeAcCTBa CE€ ChCTOAT OT HAJIMYHUTC I1apUu B 6p0ﬁ " NapuvHHU CpeACTBA 110 0OaHKOBH CMETKH.

4.18. CoOcTBEeH KanuTaJ U pe3epBH

AKIMOHEPHUSAT KanuTai Ha J[py>KecTBOTO OTpa3siBa HOMMHAJIHATA CTOWHOCT HA EMUTHPAHUTE aKIIHU.

Pe3epB OT NPEOLEHKH 10 IUIAHOBE ¢ Je(GUHHUPAHU JTOXOAM BKJIKOYBA TEKYINM aKTIOEPCKH 3ary0ou u
neyajoM BBbB Bpb3Ka ¢ (OPMHUpAHETO Ha OOE3MIETEHHs 3a MepcoHaja NpU TEHCHOHUpaHe (BXK.
mosicHenue 13.2).

Harpynanara 3ary0a BkIfouBa TeKylus (DMHAHCOB pe3yJTaT M HATPYIIAHUTE MEeYaION M HEMOKPHTH
3aryOu OT MUHAJIX TOIUHH.

Benuky TpaH3aKIMH ChC COOCTBEHHIMTE Ha J[Py’KECTBOTO ca IMPEIACTaBEHH OTAEIHO B OTYETa 3a
cOOCTBEHMS KaIUTAI.

4.19. ITeHCHMOHHU U KPATKOCPOYHH Bb3HATPAKACHHUS HA CJHYKUTEJIUTE

pr)KeCTBOTO OTYHTA KPAaTKOCPOUYHHU 3aABJDKCHUA 1O KOMIICHCUPYEMU OTITYCKH, Bb3HUKHAJIN ITOpaan
HEHU3ITOJI3BAH IUIaTCH IT'OJAUIICH OTITYCK B CJIYUYaUTE, B KOUTO CE OHYaKBa TOM pit:} 6’1:]13"[‘ I10JI3BaH B paMKHUTE
Ha 12 Mecela CJie JaTaTa Ha OTUCTHUA ICPUO/, ITPE3 KOITO HAaeTUTE Jijia ca MoJIOKUJIN TpyAa, CBbP3aH
C TE3H OTIIYCKH. KpaTKOCpO‘-IHI/ITe 3aABJDKCHUA KbM IICPCOHAJIa BKIIHOYBAT HAAHWIM, 3aIljlaTu H
conMaJiHhi OCUT'YPOBKH.
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CwriacHo mnsnckBanusTa Ha Kojekca Ha TpyJa mpH NpekparsBaHe Ha TPYJIOBOTO MPABOOTHOILCHHE,
CJIeJT KAaTO CITYKUTEIAT € MPUI00WIT TPaBO Ha MEHCHUS 32 OCUTYPHUTEIICH CTaX U Bh3pacT, JpyKecTBOTO
€ 3aIBJDKEHO J]a My M3IUIATH 00C3IIeTEHUE B pa3Mep 0 IecT OpyTHU pabOTHU 3aruiaTh. JpyKecTBOTO
€ HaYMCJIWIIO IIPABHO 3aIbJDKCHHE 33 M3ILIAIIaHe Ha 00€3IEeTCHUS HAa HACTUTE JIMIA IIPH IICHCUOHUPaHEe
B CHOTBETCTBHE ¢ m3nckBanusaTta Ha MCC 19 ,,Jloxonn Ha HaeTH juma” Ha 0aza Ha MPOTHO3HPAHHU
IIAIaHUS 32 CIIEABAIUTE TIET TOJAMHU, TUCKOHTUPAHU KbM HACTOSIIUS MOMEHT C JBJITOCPOYCH JTUXBEH
MPOLICHT Ha OE3PUCKOBY IICHHU KHUXA.

JpyecTBOTO € pa3padOTHIIO IUTaH 3a JOXOAM Ha TIEpCOHaa MPH MIEHCHOHUPaHe, ChITIAaCHO KOWTO BCEKU
CIIy>)KUTENl YUUTO cTax B [pykecTBOTO €:

. no 10 roxuHu, ABDKMMaTa CyMa MpH MIEHCHOHUPAHE € B pa3Mep Ha 2 OpyTHU MECEUHHU
3aIlIaTi 1

. Haz 10 rogwHM, ABDKMMaTa cyma IMpH IMEHCHOHHpPAHe € B pa3Mep Ha 6 OpyTHH MeceuyHU
3aIuIaTy.

PwvkoBomcTBOTO Ha JIpyKECTBOTO OICHSBA 3aJb/DKCHHUETO MO HM3IUIAIAHe Ha Ae(HUHUpaHH TOXOIU
BEJHBK TOAMIIHO C IOMOIITa Ha He3aBUCUM akTioep. OlleHKara Ha 3albJDKeHHsTAa ¢ Oa3upaHa Ha
CTaH/IAPTHU MPOIICHTH Ha WHQIANNATA, OYaKBaHA TIPOMIHA HA PA3XOUTE 32 MEAUIIMHCKO 00CTyKBaHE
U CMBPTHOCT. bbaemu yBeanueHus: Ha 3alUIaTUTE CHINO Ce B3eMar MOoJ BHUMaHWE. J[MCKOHTOBUTE
(akTopu ce ompeneiaiaT KbM Kpas Ha BCSAKAa TOJMHA KAaTO C€ B3UMa MPEABHJ JIOXOJHOCTTA Ha
BHCOKOKAYE€CTBEHU KOPIIOPATHUBHY OOJWTAIMH, KOUTO Ca ICHOMHHHpPAHH BBHB BaIyTaTra, B KOSTO
JIOXOJNTE IIe OBbAAT IUIATEHH U ca C HaAeK, OJU3BK J0 TO3W Ha CHOTBETHUTE MMEHCUOHHH 3aIbIKEHHUS.

AKTIOCPCKHUTE MEeYaJION WK 3aryOu ce MpU3HaBaT B JPYTUs BCEOOXBATCH J0XO/.

Hetnute pasxoau 3a JMXBHU, CBBpP3aHU C INCHCHUOHHUTE 3aABJDKCHUA, Ca BKIIOYECHU B OTUCTa 3a
revandara WM 3arydara u Ipyrusi BceoOXBaTeH OX0. Ha pex ,,OuHaHcoBH paszxonn”. Pazxoxure mo
TPYAOBHUS CTaX Cca BKJIIOYEHHU B ,,Pazxonu 3a nepconana’.

KpaTkocpouHuTe 10X0IM Ha CIYKUTEIUTE, BKIIFOUUTEITHO U MOJIATAEMUTE CE OTIYCKH, Ca BKJIIOUYEHH B
TEKyIIUTe NMAacUBU Ha penl ,,]IeHCHOHHU U ApPYyru 3aJbJDKEHHs] KbM IepcoHana’” M0 HeAUCKOHTUpPaHa
CTOMHOCT, KOSTO JIpy»ECTBOTO OYaKBa Jja U3ILIATH.

4.20. ITpoBU3uM, yCITOBHH MACHBH U YCJIOBHH AKTHBH

HpOBI/ISI/II/ITe CC IpU3HaBaT, KOrato MMa BEPOATHOCT CCTralllHU 3aABJDKCHUA B pPE3yJITaT OT MHUHAJIO
cbOUTHE Ja JOBeJaT JI0 M3XOJMII MOTOK Ha pecypcd oT JpykecTBOTO M Moxe na ObJe HalpaBeHa
Ha/IeXK/IHAa OLICHKa Ha CyMaTa Ha 3aJbJDKEHHETO. BB3MOXKHO € CPOYHOCTTa MIIM cyMaTa Ha M3XOMSIINS
MapuveH MOTOK Ja e HecurypHa. CeramrHo 3aJb/DKEHHE ce MOopakaa OT HAJMYMETO Ha MPaBHO WU
KOHCTPYKTHUBHO 3abJDKCHUC BCICACTBUEC HA MUHAIN CT)6I/ITI/I$I, HaIllpyuMeEp rapaHiyu, ImmpaBHU CIIOPOBE
nin oOpeMeHsBaly J10oroBopu. lIpoBu3nuTe 3a NpecTPyKTYypUpaHE ce€ MPH3HABaT CaMmMO akKo €
pa3paboTeH W MpWIOKEH MoApoOeH (opmalieH MiaH 3a MPECTPYKTYpUpaHE WIH PBKOBOJCTBOTO €
0O0SIBUIJIO OCHOBHUTE MOMEHTH Ha TUIaHa 32 IPECTPYKTYPUPAHE Mpe]| Te3U, KOUTO Onxa OWIIM 3aCerHay.
[IpoBu3uu 3a ObeIIM 3ary0H OT ICHHOCTTA HE CE MPU3HABAT.

Cymara, KOSTO ce Npu3HaBa KaTO NMPOBHM3MS, CE M3YMCIIABA Ha 0a3a Hal-HaJekJHATa OIICHKA Ha
pasxoauTe, HEOOXOIUMH 3a YPeXJTaHe Ha CErallHo 33bDKeHUE KbM Kpas Ha OTYETHUS TIEPHUOJ, KaTo
ce B3eMaT B MPEIBUJ PUCKOBETE M HECUTYPHOCTTA, CBBbP3aHU ChC CETallIHOTO 3aabibkeHue. Koraro
CBIECTBYBAT pEIHIa MOJOOHU 3aIbJDKCHHS, BEPOSATHATa HEOOXOAMMOCT OT H3XOSIl IOTOK 3a
MOracsiBaHe Ha 3aJbJDKCHUETO C€ OIMpeAeNisa, KaTO € OTYEeTe IpynaTa Ha 3aJbJDKEHUSATA KaTO LSJIO.
[IpoBu3uuTe ce MUCKOHTHpAT, KOraTo e(PeKThT OT BPEMEBHUTE Pa3lIMKH B CTOWHOCTTA Ha MapUTE €
3HAYUTEIICH.

0663H_ICTCHI/IH OT TPCTH JIMlla BbB BPpBb3Ka C JaJICHO 3aABJDKCHUC, 3a KOUTO ILPY)KCCTBOTO € CUT'YPHO, 1Y€
1€ MOoJIy4H, CC IpHU3HaBaT KaToO OTACJIICH aKTHB. To3u akTHB MOXKE U Ja HC HaABHUIIIaBa CTOMHOCTTA Ha
CbOTBCTHATA IIPOBU3US.

HpOBI/ISI/II/ITe CC MpEpasricKaaT KbM Kpasd Ha BCEKHM OTYCTCH IIEPHUO U CTOMHOCTTA UM C€ Kopurupa, 3a
Jla ce 0Tpa3u Hai-100paTta NPUOJU3NTEIIHA OLICHKA.
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B cmygaunTe, B KOUTO ce CUMTa, Ye € MaJIKO BEPOSATHO Ja BH3HUKHE U3XOISAI MOTOK Ha HKOHOMUYECKH
pecypcu B pe3yJiTaT Ha TeKYIO 3abJKEHUE, TTACUB HE Ce IIPU3HABA. Y CJIOBHUTE MACUBU CE€ OICHSBAT
MOCJIeIBAIl0 IO TO-BUCOKAaTa CTOMHOCT MEXIy OINHCAaHaTa TO-TOPe CpaBHUMA IMPOBU3USI U
IFPBOHAYANIHO MPU3HATATA CyMa, HaMaJIeHa C HaTpylaHaTa aMOpPTH3aIH.

BepOHTHI/I BXOJIIN MOTOLM HA UKOHOMUWYCCKHU IMOJI3HU, KOUTO BCC OLIC HE OTIOBApAT Ha KPUTCPUUTE 3a
IMprU3HaBaHC HAa aKTUB, CC CMATAT 3a YCIIOBHU aKTHBH.

4.21. 3Haunmu NMPEeUuEeHKN HA PbKOBOJACTBOTO IPH IIPUJIAaraHe Ha C4€eTOBOAHATa
MMOJIUTHUKA

3HaUMMUTE TIPEIEHKH Ha PBHKOBOACTBOTO MPU MPUIAraHETO Ha CUYCTOBOJHUTE TMOJUTHKU Ha
JpykecTBOTO, KOUTO OKa3BaT HAl-ChHIIECTBEHO BIUSHUE BHPXY (DMHAHCOBHUTE OTYCTH, Ca OITUCAHU T10-
noiy. OCHOBHUTE U3TOYHHUIIM HA HECHUTYPHOCT MPH H3MOJI3BAHETO Ha MPUOIU3UTEITHUTE CYSTOBOJIHU
OLIEHKH Ca OIMCAaHU B nosicuenue 4.22.

4.21.1. Ipuxoam

HpyecTBOTO € 00BBpP3aHO C JOTOBOPH 3a MpoAakda Ha KamaluTeT OT JaHHW U HaeM Ha ONTHYHU
BiakHa. YacTTa OT mpoAakHaTa IIeHa, CBbp3aHa ¢ JOroBOpa 3a MpoAaxda Ha KamaluTeT U JOTOBOPHUTE
3a OT/IaBaHe 1M0J] HaeM Ha ONTHYHH BJIaKHa, C€ OTYUTA KaTo MPUXOJ 32 ObJICIIN [IEPUOIHU U Ce IPH3HABA
KaTo TEKyII MPUXOJ IIpe3 Mepruo/ia, B KOMUTo Mpexara Ha JlpyKecTBOTO € Oriia JOCThIIHA 3a IPEHOC Ha
JaHHU ¥ Ha JUHEHHa 0a3a BbB BPB3Ka C IPEAOCTABSIHETO MO HaeM Ha ONTUYHU BIAKHA, COOCTBEHOCT
Ha JIpy>KECTBOTO. PBKOBOJACTBOTO Ha APYKECTBOTO MPU3HABA IPUXOJUTE OT MPEIOCTABEHUTE YCIYTH C
TEYeHHE Ha BPEMETO Ha 0a3a M3MbIHEHUE Ha 3abJDKCHUSTA, OMICAHN B JOTOBOPHUTE C KIMEHTH U HA
nuHelHa 0a3a 3a ONEpaTUBHUTE JIM3UHTOBH OTOBOpW. ToBa HM3HMCKBa MO3HABaHE Ha KIMEHTUTE U
nasapure, KpAero JpyXKecTBOTO M3BBpPIIBA AeHHOCTTA cu. OTYMTAHETO HAa MPUXOAUTE ce Oa3upa Ha
MpeUIIeH TMa3apeH OMHUT W PBKOBOJCTBOTO CMsTa, Y€ MpoAaxOaTa Ha KamauuTeT OT JaHHU W
OTJaBaHETO MO/ HaeM Ha ONTHUYHM BJIAKHA, /]aBa OCHOBAHUE 34 NPU3HABAHE HA MPHUXOJH, Oa3upaHu Ha
(haKTHUECKHN N3BBPUICHUTE JOCTABKH U OCUTYPEH JOCTBHII.

4.21.2. l'[pn3HaBaHe Ha OTCPOYECHU JaHBIU BbB BPBb3Ka C aAKTUBU U ITAaCUBU, Bb3HUKBAIIIU
OT IMBUHTOBH JO0TOBOpPHU

Koraro B pesynrar Ha JM3WHTOB JIOTOBOP BB3HWUKBAT AaKTWBH M TACHUBH, KOUTO BOJSAT JIO
ITbPBOHAYATTHOTO MPU3HABAHE Ha o0JiaraeMa BpeMeHHa pa3jiiKa, CBbp3aHa C aKTHBa ITPAaBO Ha MOJI3BaHE,
Y paBHA MO0 CTOWMHOCT MPHUCHAJaIa ce BpeMEHHa pas3iinKa Mo 3aIbJDKEHUETO 3a JIM3UHT, TOBA BOAH 0
HETHA BPEMEHHA pa3jiuKa B pa3Mmep Ha Hyja. CinepoBarenHo JpyKecTBOTO HE MPHU3HABA OTCPOUYCHU
JaHBIY BHB BPb3Ka C MIOCOYCHNUTE JIM3UHTOBH CJIENIKH, JOTOJIKOBA, JIOKOJIKOTO B PAMKHTE Ha TIOJIE3HUS
CPOK Ha aKTHBa U MaJIe’Ka Ha aCUBa, HETHUTE NaHbYHU €PEKTH 111e ca Hyna. OTCPOYCHHSAT TaHbK 00aue
1€ ce MPU3HAaBa, KOraTo B CIEIBAIUTE MEPHUOIN BE3HUKHAT BPEMEHHH PAa3IuKU IIPU MOJIOKEHHE, e ca
HajMile oOIIMTEe YCIOBHS 3a IPU3HABAHE HA TaHBYHU aKTUBHM U NacUBH 110 peaa Ha MCC 12.

4.21.3. Cpok Ha TU3HHIOBHUTE IOTOBOPH

[Ipu onpenensiHe Ha CpOKa 3a JTM3UHTOBUTE JIOTOBOPH, PHKOBOJICTBOTO B3€Ma MPEIBHUI BCHUKH (DAKTH U
00CTOSITENICTBA, KOUTO Ch37aBaT HKOHOMHYECKH CTUMYJI 1a YIIPAXXHIBAT ONLMA 32 YABKaBaHE WU HE
yIOpaKHSBaT OIIMs 3a mpekpatsaBane. ONuuuTe 3a yab/DKaBaHe (MM NEPUOAMTE CJel ONLIMUTE 3a
MIPEeKpaTsABaHe) ca BKIIOYEHH B CPOKA HA JIM3WHTA CaMO aKO € JIOCTaTh4YHO CHUTYPHO, Y€ JIN3MHTOBHUAT
JIOTOBOP € YIBJDKEH (WK HE € IPEKPaTeH).

CpoKbT Ha ITM3MHTA CE TPEOIICHABA, aKO OIIINATA JEHCTBUTEHO C€ YIIPaKHABA (MIIH HE C€ YIIPaKHSIBA)
nin J{py>KecTBOTO ce 3aabibkKaBa Aa s ympakHu (niu He yrpakau). O1ieHKara Ha pa3yMHaTa CHTypHOCT
ce mpepasriexa caMo ako HaCThIIM 3HAYMMO CHbOMTHE WM 3HAUMTENTHA MPOMSHA B 00CTOSITEICTBATA,
KOSITO 3acsira Ta3u OLICHKa M TOBa € I10J1 KOHTPoJIa Ha TM3UHronony4arens. [Ipe3 rexymara ¢puHancoBa
rojnHa (PMHAHCOBHAT e(EKT OT Mpepas3riekTaHeTO Ha IM3UHTOBHUTE YCIIOBUS, 32 Jia 0TpassBa edekra
OT yIpaXHSIBAHETO HA OIIMH 32 YAB/DKaBaHE U MPEKpaTIBaHE, € HYJIEB.
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3a JU3UHT HA ONTUYHH KaOelHU TUHUH J[py>KECTBOTO pasriexa BCHUKK (PaKTOPH MO HAeMaHETO Ha
ONTUYHHUTE BJAKHA, BKJIIOUUTEIHO CHCHU(UYHATE JIOTOBOPHU  YCJIOBUS, HCTOpHYECKATa
MPOJBIDKUTEITHOCT Ha TOAOOHM JIM3WHTOBH JIOTOBOPH, pPa3XOIUTe WM HW3MEHEHHMATa B OW3Heca,
HEOOXOIUMHU 32 3aMsIHA Ha JIM3UHTOBUS aKTHUB.

4.22. HecurypHocT Ha c4eTOBOHUTE NMPUOJIU3UTETHUA OLIEHKH

HpI/I HU3roTBAHCTO Ha (I)I/IHaHCOBI/I}l OTYCT PBKOBOACTBOTO IMpaBu peaulia MPCAIOI0XCHUA, OLICHKNU U
A0IyCKaHHd OTHOCHO IMPU3HABAHETO U OLICHABAHCTO HA aKTHUBH, IMACUBU, IPUXOIU U pa3XOoau.

HeﬁCTBHTCHHHTC pe3yiTaT Morat aa €€ pa3jmiaBaT OT NPEATIOJIOKECHUATA, OUCHKUTE U JOIIYCKaHUATA
Ha pPbKOBOACTBOTO U B PEAKU ClIydald CbOTBCTCTBAT HAII'BJIHO HA IPCABAPUTCIIHO OLICHCHUTEC PE3YyJITATU.

[Ipy W3roTBIHETO Ha NPEACTABEHUS CAMOCTOATENeH ()UHAHCOB OTYET 3HAUYUMHTE IPELEHKH Ha
PBKOBOJCTBOTO NpH MNPUIaraHeTO Ha CYETOBOJHHUTE IOJUTHUKM Ha Jpy>KECTBOTO M OCHOBHMTE
M3TOYHHULM HA HECUTYPHOCT Ha CUETOBOAHUTE NPUOIM3UTEIHM OLCHKH HE C€ Pa3lndaBaT OT Te3H,
OTIOBECTSHH B TOMUIIHAA (PHAHCOB OTYET Ha J[pyxkecTtBoTO KbM 31 nexemBpu 2023 T., ¢ U3KIIIOUEHHUE
Ha MPOMEHUTE B MPUOIU3UTEIHATA OLIEHKA Ha 33IBJDKCHUATA 32 Pa3X0H 3a JaHbIM BHPXY J0X0[a U
HoBomnpuetus MCPO 16.

WNudopmarust OTHOCHO CHINIECTBEHUTE MPEATIONOKEHHUS, OLEHKN U JOMYCKaHUs, KOUTO OKa3BaT Hai-
3HAUUTEITHO BIUSHUE BHPXY MPU3HABAHETO U OLICHSBAHETO HA aKTUBU, MACUBH, IPUXOJIU U PA3XOIH €
MpecTaBeHa Mmo-I0Iy.

4.22.1. O6e3ueHKka HA He()UHAHCOBU AKTHBH

3a 3ary0a ot oOe3lleHKa ce MpHU3HaBa CyMaTa, C KOSITO OajlaHCOBaTa CTOWHOCT Ha JaJIeH aKTUB HIIU
C¢AnHuIla, reHeprpalia MmapuyHu IMOoToUHr, IMPEBUIIaBa BBH3CTaHOBHUMATa UM CTOI\/'IHOCT, KOsTO € IIO-
BHCOKaTa OT CIIpaBeIJMBaTa CTOWHOCT, HAMAJEHAa C Pa3XOAMTE MO mpoaax0a Ha AaaeH aKTHUB, U
HEroBara CTOMHOCT B ymorpeba. 3a 1a ompenenu CTOWHOCTTa B ymoTpeda, PHKOBOIACTBOTO Ha
HPY)KCCTBOTO U34YHCiIsiBa O4YaKBaHUTEC 6’I)I[CHII/I MapuyHy IMoTouu 3a BCAKa CAWHUIIA, T'CHEpHUpallla
MApUYHU TOTOLM, U ONpelesis NOAXOIAINS AUCKOHTOB (PAKTOp C LI KAJIKyJIUpaHe Ha HAcTOSIIATa
CTOMHOCT Ha Te3W Napu4Hu notoud. [Ipu m3umcisiBaHe Ha OvakBaHUTE OBACUIM MAPUYHM MOTOLHU
PBKOBOJICTBOTO MPABH MPE/OIOKEHUS OTHOCHO ObJiemuTe OpyTHH revaiou. Te3n mpeanonoxkeHus ca
CBBbp3aHH ¢ ObJICIIN CHOUTHSI U 00cTOATENICTBA. JleHiCTBUTETHUTE pe3yNTaTH MOTaT Jia Ce pa3indaBaT u
J1a HaJIOXKaT 3HAUYMTENHU KOPEKIIMU B aKTUBHTE Ha J[pyKecTBOTO mpe3 cie/Baliara OTYeTHA TOANHA.

B moBeuero ClIydyau mpHu OHNpeACIAHCTO Ha IMPUIIOKUMHA JUCKOHTOB (’paKTop CC IIpaBMU OIICHKA Ha
noAXOAAIUTE KOPCKIUH BB BPBb3Ka C MMa3apHUSA PUCK U PUCKOBUTC (baKTOpI/I, KOHUTO Ca CHe]_II/I(i)I/I‘IHI/I
3a OTACIITHUTEC aKTHUBHU.

4.22.2. Tlosie3eH :KUBOT HA aMOPTH3UPYEMH AKTUBH

PBKOBOJICTBOTO Mpepasriieskaa MoJie3HUs AKUBOT HA aMOPTU3UPYEMUTE aKTUBH B KPasi HA BCEKU OTUYETEH
MEPHUOI.

KbM kpas Ha BcekM OTYETEH NEPHUOJ PHKOBOACTBOTO H3BBPIIBA MpErjie] Ha IMOJIE3HUS KUBOT Ha
aKTUBUTE, KOWTO MpEJCTaB/ABAa OYAKBAHUAT CPOK Ha IOJI3BAHE HA akKkTUBUTE OT Jlpy>KecTBOTO.
[IpeHOCHUTE CTOWHOCTH Ha aKTUBUTE Ca aHAJIM3UPAHU B OSICHEHUs D, 6 1 7. J[eHCTBUTETHUAT MOJIC3CH
JKUBOT MOJXKE JIa C€ pas3iiivyaBa OT HAIpaBeHAaTa OlEHKA TMOpaayd TEXHUYECKO M MOpPaTHO u3xalsBaHe,
MPEeIMMHO Ha CO(TYEePHH MPOAYKTH U KOMITFOTHPHO 000PY/IBaHE.

4.22.3. MartepuaJiHu 3aniacu

MarepuanHuTe 3amacH ce OIEHSBAT MO MO-HUCKATa CTOWHOCT OT IleHaTa Ha Mpuao0uBaHe W HETHATa
peanusyema ctoHocT. Ilpu ompeznensHe Ha HETHaTa peanu3lyeMa CTOMHOCT PHKOBOJCTBOTO B3eMa
MpeIBU/ Hall-HaJIe)KHATA HaIMYHA HH(GOPMAIIHM KbM JaTaTa Ha IpuOM3uTenHara onenka. OCHOBHATa
JIeWHOCT Ha J{py>KECTBOTO € U3JI0kKEHA Ha TEXHOJIOTUYHU MPOMEHH, KOUTO MOTarT Jia JOBEJAT JI0 PE3KU
HU3MEHEHUS B MIPOJAAKHUTE IIEHU.
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4.22.4. N3mepBaHe HA 0YAKBAHUTE KPEAUTHH 3ary0n

KpeautHute 3aryOu npeacTaBisBaT pa3jiuKaTa MeX, [y BCUYKH JOTOBOPHH MAPUYHU TIOTOIH, ThIDKUMHU
Ha J[py>KecTBOTO M BCUYKHU MApPUYHU MOTOIH, KOUTO [[py,eCTBOTO o4akBa Ja moaydu. O4yakBaHUTE
KpeOUTHN 3aryOuW ca BEpPOATHOCTHO IIPETErNIeHa OlleHKa Ha KPEeIWTHUTE 3ary0M, KOUTO H3HUCKBAT
npeneHkara Ha JpyxectBoTo. O4akBaHWTE KPEAWTHHU 3aryOW ca JAMCKOHTHPAHU C IThPBOHAYAITHUS
e(heKTUBEH JINXBEH MPOIIEHT.

4.22.5. 3agpiakeHue 3a u3ILIANIAHE HA Te(pUHUPAHT 10X0H

PBKOBOACTBOTO OliCHSBA BEAHBK TOAMIIHO C ITOMOINTA HAa HE3aBUCHM aKTIOCp 3aIb/DKCHHETO 3a
u3Iamane Ha jaeduHuUpaHu A0xoau. [leficTBUTENHAaTa CTOWHOCT Ha 3aJbJDKCHUETO MOXE Ja Ce
pasnuuaBa OT MpeIBapUTeIHATa OlICHKA IMOpau HeliHaTa HecurypHocT. OIeHKaTa Ha 33 IbJKCHUETO 32
u3IIaliane Ha aehuHUpaHd A0X0oad Ha ctorHocT 41 xmi. nB. (2023 r.: 32 xui. jaB.) ce 0a3upa Ha
CTaTUCTUYECKU TIOKa3zaTenu 3a MH(MIANWs, pa3Xomu 3a 3[paBHO OOCITYXXBaHE W CMBPTHOCT. [Ipyr
(hakTop, KONTO OKa3Ba BIUSIHKE, Ca MPEIABUACHUTE OT JIpy’KECTBOTO OBbACIIN YBEIUUCHHS Ha 3aIlIaTHTE.
JIMCKOHTOBHUTE (HAKTOPH CE ONMPENCNAT KbM Kpasl Ha BCSIKA TOJMHA CIPSMO JIMXBEHUTE MPOIICHTH Ha
BHUCOKOKAYECTBCHH KOPIIOPATUBHU OOJUTAIMH, KOUTO Ca JICHOMHHUPAHU BBHB BAyTaTa, B KOSATO IIE
ObJIaT M3IJIAIAHU Je(UHUPAHUTE JOXOIAM U KOUTO ca C MajeK, ChbOTBETCTBAII MPHOIM3UTEITHO Ha
majeka Ha CHOTBETHHTE IICHCHOHHHU 3aIbJDKEHHSA. HeCHUrypHOCT B NPHONIM3WTENHATA OIEHKA
CBIECTBYBA MO OTHOIICHWE HA AKTIOCPCKUTE JOMYCKaHHS, KOSITO MOXE Ja Bapupa W Ja OKake
3HAYUTENICH €(PEeKT BbpPXy CTOMHOCTTA Ha 3aJIbJDKCHHATA 3a M3IUIAlaHe Ha Ne()UHUPAHU JTOXOAH U
CBBP3aHUTE C TAX PA3XOJIH.

4.22.6. OueHsiBaHe MO0 CNPABEIINBA CTOHHOCT

PBKOBOICTBOTO WM3MMON3Ba TEXHHWKH 32 OIEHSABAaHE Ha CIIpaBelJIBaTa CTOWHOCT Ha HE(PUHAHCOBU
aktuBH. [Ipu mpuiiarane Ha TEXHUKH 3a OICHSIBAaHE PHKOBOJICTBOTO M3MOJ3BA B MaKCUMalHA CTEIICH
MazapHy JaHHU U TPEATIONI0KESHHS, KOUTO TTa3apHUTE YUYACTHHUIN OWXa BB3IPHUEIH IIPU OIEHIBAHETO Ha
JajJieH WHCTpyMeHT. KoraTo JIurcBar MpuiIoKWMHU Ta3apHA JaHHH, PHKOBOJICTBOTO M3IIONI3BA CBOSTA
Haki-100pa OIICHKA Ha MPEIIIOJIOKEHUATA, KOUTO OMXa HAITPaBUIIN MMa3apHUTE yJaCTHUIU. Te3u OlCHKH
MOTAaT Jia Ce pa3jinyaBaT OT JCHCTBUTEIHHUTE IICHH, KOUTO OMXa OWJIM ONPE/EICHU TPU CIpaBeInBa
rasapHa c/ieJIka Mex 1y HHOOPMHUPAHHU H JKeJIaell[y CTPaH! B Kpasi Ha OTUYETHHS IeproT (BXK. TOSICHEHUE
32).

4.22.7. JIN3UHTOBH JOTOBOPH - oNMpeesisiHe HA MOAXOAAIIUSI JUCKOHTOB NMPOIEHT 3a
OLIEHKA HA JU3NHTOBHUTE 320 bJIKEHUA

Korato dpyxecTBOTO HE MOXKE JIECHO J1a ONPEAEIIN JIMXBEHUS MIPOLICHT, BKIIIOUEH B JIN3UHTA, U3I10I3Ba
cBos nudepennuanen juxseH nporeHT (IBR) 3a ompenensiHe Ha CTOHHOCTTAa HAa JIM3UHTOBUTE
3agbiokeHus. IBR e nmuxsenusT npoueHT, koiTo [pykecTBOTO OM TpsIOBAIO 1a TIIaTH, 3a J1a B3eMe 3aeM
3a I0/T00€H CPOK U ¢ TIOJJOOHA TapaHIys, 3a J1a TIOIYYH CPeJICTBaTa, HEOOXOUMHU 3a IPUA00MBAHETO Ha
aKTHB C TOJ00HA CTOWHOCT M XapaKTePHCTHKH HAa aKTUBa C TpaBO Ha TMOJ3BaHe, B IMOJ00HA
nkoHomuuecka cpena. Crenosarenno IBR orpassBa ToBa, koero JlpykecTBOTO ,,0M TpsiOBano na
IIaT™, KOETO N3UCKBA OIEHKA, KOraTo HAMa HAIIMYHH HaOI0gaeMHu JIMXBEHH MTPOIEHTH (HarmpuMep 3a
IBLICPHU JIPYKECTBA, KOUTO HE CKIIIOYBAT CIENIKM 32 (PMHAHCHUPAHE) WM KOraTto Te TpsAOBa aa ObaaT
KOpUT'MPaHH, 3a J1a OTpa3aT CPOKBT W YCJIOBHUSATa Ha jmsuHra. JpyxectBoro ouensasa IBR, kato
W3I0J13Ba HAJIMYHM JaHHH (KaTO MMa3apHU JIMXBEHHU MPOLIEHTH), KOTaTo ca HAIWYHHU, U C€ U3UCKBA Ja
HanpaBH ONpeAeeHN cenupHIHH 3a MPEIIPUSTHETO OLIEHKH (KaTo HapuMep KpeaUuTeH PEHTHHT Ha
JIPYKECTBO).
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5. HemaTepuajJHu aKTHBH

Hemarepuannu aktuBu Ha JpyKeCTBOTO BKJIIOYBAT MPOTPAMHHU MPOIYKTH, MATCHTH, JULCH3UU U
THPTOBCKM MapKd. balaHCOBHTE CTOMHOCTH 3a TPEICTAaBEHHTE OTUYCTHHW IEPHOAM MOTaT ma Obaar
aHAIU3UpaHU, KaKTO CIeABa:

IIporpamun IHaTenTn, Jpyru O0mo
MPOAYKTH JIMIEH3MH U
THProBCKH
MapKu
XHJL JIB. XHJL JIB. XHJL JIB. XHJL JIB.
BpyTHa 6asiaHcoBa CTOIHOCT
Canmo xpM 1 ssmyapu 2024 1. 102 13 16 131
Canano kbM 31 nekemBpu 2024 r. 102 13 16 131
AMopTu3anus
Canpo kM 1 stHYapn 2024 1. (91) (12) (15) (118)
Hauwnciena amoptusanus (7) 1) - (8)
Caano xkbM 31 nexemBpu 2024 r. (98) (13) (15) (126)
BanancoBa croiinoct kbM 31 nexemBpu 2024 r. 4 - 1 5
[porpamun [aTenTn, Jpyru O6u10
MPOXYKTH JIMLEH3UHU 1
TbhProBCKH
MapKu
XHJL. JIB. XHJL JIB. XHJL JIB. XML JIB.
BpyTHa 0anaHcoBa cToliHOCT
Canno xpM 1 ssHyapu 2023 1. 102 13 15 130
HoBomnpumobury akTuBm - - 1 1
Caano kbMm 31 gexemBpu 2023 1. 102 13 16 131
AmopTuzanus
Canno keM 1 ssHyapu 2023 1. (83) (12) (13) (108)
Hauucnena amopTu3anus (8) - (2) (10)
Canno xsM 31 nexkemBpu 2023 1. (91) (12) (15) (118)
BanancoBa croiinoct kbM 31 nexemBpu 2023 r. 11 1 1 13

Ilpeaned 3a obesyenxa na HemamepuanHume aKkmueu

JpyKecTBOTO € M3BBPIIMIIO IperJie 3a 00e3[eHKa Ha HeMaTepHaTHUTe akTHBH KbM 3 1 nekemBpu 2024
r. HemaTepnannure akTUBH Ha JPYKECTBOTO CE€ CHCTOST €IMHCTBEHO OT JIMLEH3MM M IpaBa BBPXY
copryep. CrpaBeyiuBaTa CTOHHOCT Ha HEMaTepHaHUTE aKTHBU Ha J[py>KecTBOTO € ompezeieHa Ha
0a3ara Ha JOKJIaJ1 HA He3aBUCHMH JIMIICH3NPaHH OolleHUTEeNH. He ca ycTaHOBEHU MHIMKATOPH 3a TOBA,
ye OaslaHCOBaTa CTOMHOCT Ha aKTUBHUTE HAJIBUIIABA TSAXHATA BH3CTAHOBHMA CTOMHOCT M B PE3yJITaT Ha
TOBa, HE € IPU3HAaTa 3aryda oT obe3leHKa B caMocTosTeTHUA (uHaHcoB oTdeT. [locnenHara oneHka ot
HE3aBHCHM OIICHUTEI € u3BbpIleHa KbM 31.12.2024 T.

Bcenuku pazxoam 3a aMmopTisais ca BKioueHd B Otyera 3a neyandara uitk 3aryoara u Apyrus BCeoOXBaTeH
JIOXOJ Ha pen ,,Pa3xomu 3a amopTH3alysi Ha He()UHAHCOBU akTUBH . J[py>KECTBOTO HE € 3aJIOKHUIIO
HeMaTepHalHi aKTUBH KaTO 00E3MEUeHHS IO CBOM 3a/IbJKEHUSL.

Kbm 31.12.2024 1. He € UMalo CHIIECTBEHH JIOTOBOPHHU 3aIbIDKCHUS BHB BPB3Ka ChC 3aKYITyBaHETO Ha
HEMAaTepHUATHN aKTHUBH.
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6. MamuHU U ChbOPbKEHUs

MammHnuTe M ChOpBKCHHATA Ha JIPy>KECTBOTO BKIHOYBAT ONTHYHU KAaOCIHW JIMHUW, MAIlUHU W
o0opy/BaHe, TPaHCIOPTHH CPEACTBA W CTPAAXd W Pa3xoAW 3a MPUAOOMBaHE HA HETEKYIId aKTHUBH.
BanancoBara croiiHocT MOke 1a Ob/ie aHATM3UPaHa, KaKTO cJeBa!

OnTuyHU AKTHBM B
Mamunau u  Tpancnoprau PemonT
Kabeann obopynBaHe CpeAcTBa  HA CrPajgH fpouec na Obmo
JIMHUH U3rpaxjaane
XML JIB. XHJL. JIB. XHJL. JIB. XHJL. JIB. XML JIB. XML JIB.
BpyTHa 6ajiaHcoBa CTOHOCT
Canmo kM 1 stnyapu 2024 1. 6574 2879 103 117 2 9675
HoBonpumoduTn akTrBH 18 2 - - 126 146
Tpancdep - 127 - - (127) -
PesepBu ot nmocnensamu oneHKu 114 232 10 25 - 381
IIpeonenkn 3a CMeTKa Ha
amopTsamuTe 1o MCC (2 605) (1042) (103) (39) - (3790)
O06es1enka - (13) - - (13)
Canno kbM 31 nexemBpu 2024 r. 4101 2184 10 103 1 6 399
AmopTuzanus
Caiyo kM 1 stHyapu 2024 1. (2 332) (2 398) (103) (31) - (4 864)
AMmopTuzanus (275) (133) - (8) - (416)
lpeonenkn 32~ cverka  mHa 2607 1041 103 39 - 3790
amoprtuzanuute no MCC
Caano koM 31 gexemBpu 2024 r. - (1 490) - - - (1 490)
BajaHcoBa CTOIHOCT KbM 4101 694 10 103 1 4909
31 nexemBpu 2024 1.
Ontnynn Mamumnuu  TpancnopTau Pemonr AKTHBH B O0mo
KabeqHH ofopyaBaHe cpeAcTBa  Ha CrpajaH npouec Ha
JIMHHH H3rpaxkaane
XHJL JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB. XML JIB. XML JIB.
BpyTHa 6ajiaHcoBa CTOIHOCT
Cango kM 1 siHyapn 2023 . 6571 2 855 136 117 4 9 683
Hosonpumoburtn akTuBn 3 24 - - 5 32
OTmicanu akTHBU - - (33) - (7) (40)
Canno xkbM 31 nekemBpu 2023 1. 6574 2879 103 117 2 9675
AmMopTuzanus
Cainpo kM 1 stHyapu 2023 . (2 057) (2 258) (136) (24) - (4 475)
Hauncnena amoptusanus (275) (140) - (7 - (422)
OTnrcaHa aMOpTH3ALUS - - 33 - - 33
Canno xbM 31 nexemBpu 2023 1. (2332) (2398) (103) (31) - (4 864)
Banancosa croiiHoCT KbM 4242 481 ) 86 2 4811

31 nexemBpu 2023 1.

Hpezzzea 3a 06@314@HK61 HA MAUWURU U COOPBIHCEHUA

Jpy>XecTBOTO € M3BBPIIMIIO Mperiie] 3a 00e31eHKa Ha JbITOTPaiHUTEe MAaTEPUATHUTE aKTHBH KbM 31
nexemBpH 2024 r. CripaBeannBaTa CTOWHOCT Ha IBJITOTPAHUTE aKTHBU Ha J[pyKecTBOTO € onpeaesieHa
Ha 0azaTa Ha JIOKJIaJM HAa HE3aBUCHMHU JIMIIEH3UPAHU OLICHUTENN. Y CTaHOBEHHU ca MHIUKATOPH 3a TOBA,
ye OajaHcoBaTa CTOWHOCT HAa YacT OT aKTHUBHUTE HA/BHINABA TSIXHATa BH3CTAHOBMMAa CTOWHOCT U B
pe3yaTaT Ha TOBa, € IIPU3HATa 3ary0a oT 00e3leHKa B CAMOCTOSITETHUS (PUHAHCOB OTYeT 32 13 Xuil. IIB..
[Mocnennara onenka e n3BbpieHa keM 31.12.2024 1.

Beuuky pasxoau 3a amMOpTH3alMs ca BKJIIOYCHHM B OTYeTa 3a Iedajbara WM 3arydara v ApYyrus
BCceOOXBaTeH JOX0/ Ha pex ,,Pa3xoau 3a aMopTr3alus Ha He()UHAHCOBU aKTHBHU .

KoM 31 nexkemBpu 2024 1. He € IMAJIO CHIIECTBEHU JOTOBOPHU 33 IbIDKEHUS BbB BPb3Ka ChC 3aKyITyBaHe
Ha UMOTH, MAILLIMHU U CbOPBIKECHHUS.

HPY)KCCTBOTO HE € 3aJIOKWJIO MAIIMHU U CbOPBIKCHUA KaTO o0e31eueHue 1Mo CBou 3a0bJDKCHUA.
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7. AKTHBH C PaBo Ha MOJI3BaHe

BanancoBara cToiiHOCT Ha AKTHBHUTE C TIPaBO Ha MOJ3BaHe MOXe Ja ObJie Mpe/cTaBeHa, KaKTo ClIe/IBa:

OnTuyHu Mammnuu  TpaHcnopTHH Crpaan O0mo
Ka0eJHH JTUHUT o0opynBaHe cpeicTBa
XML JIB. XML JIB. XHJL. JIB. XHJL. JIB. XHJL. JIB.

BpyTHa 6ajiaHcoBa CTOHOCT
Canpo kpM | stayapu 2024 . 2220 7 97 429 2753
HoBomnpunobury akTuBm 958 - - - 958
OTmucaHy akTHBH (944) ) (52) - (1 003)
Canno ksMm 31 nekemBpu 2024 r. 2234 - 45 429 2708
AMopTH3auus U 06e3neHKa
Caunyo kbM 1 stHyapu 2024 . (1 588) (6) (54) (197) (1 845)
Hauncnena amopTuzanus (170) (1) 9) (42) (222)
Ornucana aMOpTH3aAIHs 945 7 27 - 979
Canago xbM 31 gexemspu 2024 r. (813) - (36) (239) (1 088)
BaaancoBa cTOIHOCT KbM
31 gexemBpu 2024 r. 1421 ) 9 190 1620

OnruyHu MamuHy 1 TpancnopTHU Crpaau 0010

Ka0eJTHU JTNHUH obopynBaHe cpencTBa
XML JIB. XML JIB. XML JIB. XML JIB. XHJL JIB.

BpyTHa 6ajaHcoBa CTOHOCT
Camo xeM 1 ssHyapu 2023 1. 2 445 7 97 429 2978
OTnrcaHu aKTHBH (225) - - - (225)
Canno kbM 31 nekemBpu 2023 1. 2220 7 97 429 2753
AMopTu3auus 1 06e3eHKa
Canpgo xbM | sayapu 2023 1. (1661) (4) (35) (154) (1 854)
Haumnciiena amopTusanus (152) 2) (19) (43) (216)
OTnrcana aMOpTH3ANNS 225 - - - 225
Caano xbm 31 gexemspu 2023 r. (1 588) (6) (54) (197) (1 845)
BanancoBa cToiiHOCT KBM 632 1 43 232 908

31 nexemBpm 2023 1.

Beuuku pa3sxoam 3a amopTH3alus ca BKJIIOYEHH B OTUETA 3a NevyandaTa win 3arydaTta u Apyrus
BCeOOXBAaTEH JI0X0J1 Ha pell ,,Pa3xonu 3a amopTu3anus Ha HEPUHAHCOBU aKTUBH .

3abIKEHUATA 32 JIM3UHT, CbOTBETCTBAIIM HA AKTUBUTE C IIPAaBO HA MOJ3BAaHE, Ca IPEICTaBEHU
B nosicienue 15.1 JIpyxecTBOTO KaTo JIM3UHTONOTyYaTell.

8. MHBecTHIIMM B IbIIEPHHU NMPEINPHUSTHSI

Jlpy>XecTBOTO MpHUTEKaBa UHBECTULIMA B JIbIIepHO ApyxecTBo bynrapren Ckxomue JJOOEJI.
bpyTHata cToifHOCT Ha MHBecTUIMATa € B pasmep 139 xun. nB. B pesynrar Ha aHanu3 3a
BB3CTAaHOBMMATa CTOMHOCT Ha WHBECTHIIMATA B JBIIEPHO JPYXKECTBO € B3E€TO pEIICHHE,
CTOMHOCTTa Ja ce 00e3leHH HambJIHO. OCBEH MHBECTUIMTA, HAIBIHO Ca OOE3IEHEHU U
MPEIOCTABeHH 3a€MH Ha JBIICPHOTO JAPY>KECTBO, 3a€IHO C HATPYMAHHUTE JINXBH U HEYCTOHKH.

9. Jlpyru HeTeKylIM B3eMaHUSs

JlpyruTe HEeTeKyIlrd B3eMaHHUs MPEICTaBIISABAT MpEaIUIaTeHHn aOOHAMEHTH 3a MOJIPHKKa Ha
TEXHUYECKO 000py/BaHe, NPEAIIaTeHN JOTOBOPH 3a TOJI3BaHEe Ha KaOelHU TpaceTa U Jp. B
pa3mep Ha 285 xui1. B, kbM 31.12.2024 1. (2023 r.: 323 xui1. 1B.).
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10. MaTepuajnu 3anacu

31 nexemBpu 2024 31 nexemBpu 2023

XHJI. JIB. XHJI. JIB.
Martepuanyu 1 KOHCyMaTHBU 332 230
Marepuajanu 3anacu 332 230

MaTtepuanHuTe 3aacy He ca MPEIOCTaBsIHY KaTo o0e3nedyeHue Ha 3aabipkeHust. [Ipes 2024 r. u 2023 1.
HE ca OTIHCBAHU MATEePUATTHHU 3armacu. J[py»KeCTBOTO MOAIbPIKa MOCTOSIHHA HATUIHOCT OT MaTEPUATHH
3aracy THIT ,,FOPEI] pe3epB 3a MOAMSIHA HA MHAMBUIYATHO HECHINECTBEHH €JIEMEHTH OT MPEKOBO U
TEJIEKOMYHHKAIHOHHO 000pyIBaHE.

11. ToproBcku U APYrd B3eMaHUsI

31 nekemBpu 31 nekeMBpH

2024 2023

XWJI. JIB. XWJI. JIB.

Tbproecku B3eMaHus, OpyTHO 497 1628
O06esnenka (6) (10)
THproecku B3eMaHUs 491 1618
B3emanus 1o ¢haeOHU CIIOPOBE, OPYTO - 2
DUHAHCOBH AKTUBHU 491 1620
Janbuan B3eMaHus 51 -
AOOHAMEHTH U 3aCTPaxOBKU 68 80
[IpemoctraBeHn nemo3uTH 25 31
B3emaHust 0T 3aCTpaxoBaTeIHU CHOUTHS 49 )
ABaHCOBH IUTAIaHU - 9
HedunancoBu akTuBu 193 125
THProBeKu U APYrd B3eMaHUs 684 1745

Bcenuku B3eManus Ha I[p}’)KGCTBOTO Ca KPAaTKOCPOYHHU. HeTnata 0anaHcoBa CTOMHOCT Ha THPrOBCKUTEC
B3CMaHUs CC IIPpUCMaA 3a pa3yMHa HpH6J’II/ISI/IT€J'IHa OIICHKA Ha CIIpaBCjinBaTa UM CTOMHOCT.

CowraacHo pasnopenodute Ha MCPO 9 npyxecTBOTO NMpHU3HABAa OYAaKBAHM KPEAWTHM 3aryOu Ha Oa3za
HUCTOpHUYECKa ChOMPaeMOCT W OBJEIIM MPOTHO3M 32 OYAKBAHUTE MAapUYHM MOTOLM OT (PUHAHCOBHTE
AKTHBH.

MoienbT Ha OYaKBAaHUTE KPEIUTHH 3ary0r uMa e()eKT BbpXY ThPrOBCKUTE B3eMaHus Ha [IpykecTBOTO,
KakTO 3a aKTHBU MO JOroBop, mpoustudamn ot MCOO 15, Taka U 3a THPrOBCKH B3€MaHUs
Jpy>kecTBOTO MpHJIara orpoCcTeH MOIX07] 3a PU3HABAaHE HA OYAKBAHUTE KPEIUTHU 3aryOu, Thil KaTo Te
HE CHIIbPXKAT ChIECTBEH KOMIIOHEHT Ha ()MHAHCHPAHE.

N3meHeHuneTo B 00e3lIeHKaTa Ha B3eMaHUATa MOXKE J1a ObJIe IPEACTABEHO 110 CJICAHUS HAYMH:

2024 2023

XHJI. JIB. XHJI. JIB.

Canyo xbM 1 ssHyapu 10 9
Hauwnciena o0Oe3neHka 6 10
Bb3cranossiBane Ha 3ary0a oT o0e31eHKa (10) 9)
Cango kbM 31 nekeMBpH 6 10

HPY)KCCTBOTO HsiMa HCO663HCHCHI/I MMpOCPOYUCHU ThPIrOBCKHU B3CMAHUS.
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12. Ilapuynu cpeacTBa

HapI/I‘-IHI/ITC CpcacTBa BKIIIOYBAT CJICAHUTC CIICMCHTU

31 nekemppu 2024 31 gexkemBpu 2023

XHJIL JIB. XHJIL JIB.
[Tapuunu cpencTa B 6aHKU 1 B OpoOH B:

- OBJITAPCKU JIEBA 126 377
- eBpO 109 490
[Tapuunu cpencraa 235 867

JpyxecTBOTO HIMa OJOKHpaHW MAapHYHU CPEJCTBA WM MAPUYHH CPEACTBA, 3aJI0KEHU KaTO
o0e3meyeHue.

13. CoOcTBeH KanuTajl
13.1. AKIHMOHEpPeH KannuTaJl

HpyXecTBOTO € C pEerucTpUpaH KamuTaa B pazMep Ha 2 946 xwi. JaB., pasgeneH B 2 946 mouMeHHU
HENPUBUJIETUPOBAHU aKLUHU ¢ HOMUHAaIHA cToiHocT 1 000 1iB., JaBany npaBo Ha €IMH IJ1ac 3a BCSKa
aKIys.

2024 2023
Bpoii Bpoii
Bpoii u3gazneHy 1 HalrbJIHO TUIATEHU aKIUU:

B Haganoto Ha roguHara 2 946 2946
Bpoii u3nagenn u HATBJIHO IJIATEHN aAKIUHU 2 946 2 946
OO0y Opoii akuuu, oropusnpanu Ha 31 nexeMmBpuU 2 946 2 946

AxumoHepu Ha [pykecTBOTO ca:
31 nekemBpH 31 nekemBpu
2024 2024
Bpoii aknuu %
Enextpoenepruen Cucremen Onepatop EAJL 1473 50
Bynraptpancraz EAJ] 1473 50
13.2. Pe3epB oT npeonieHKH Ha MJIaHOBe ¢ e MHUPAHH TOXOTH

ChriaacHo cYETOBOJHA TMOJHUTHKA Ha J[py’»KECTBOTO MO OTYMUTAHETO Ha JBIDKMMHU OOE3UICTCHHs Ha
MepcoHaNa MpH MeHCHOHHUpaHe, J[pyKecTBOTO MpENCTaBs CTATUCTUYECKUTE aKTIOCPCKU TedanOu u
3aryOu B Ipyrusi BCeoOXBAaTe€H JOXOJl B Mepuoja Ha Bh3HWKBaHeTO mM. lIpe3 2023 r. e mpu3HaTara
aKTIoepcKa 3aryba B pa3Mep Ha 1 Xwil. JIB., B pe3yiITaT Ha KOETO HATPyHaHUAT pe3eps kbM 31.12.2024
T. € B pa3Mep Ha | Xui. JB.

13.3. IIpeouenbueH pe3epB HA HePUHAHCOBH AKTHBH
[IpeoueHbUHMAT pe3epB Ha HEPUHAHCOBUTE aKTHUBH OTpa3sBa yBEJIHMUEHHATAa B CIpaBeAIMBaTa
CTOMHOCT Ha UMOTH, MAIlIUHN ¥ ChOPHKEHUS U HAMAJICHUSTA JIO CTETIEHTA, B KOSITO T€3W HaMaJICHHs ca
CBBP3aHH C YBEJIMUYCHHE Ha CHIIMS aKTHB, IPU3HATO IO-PaHO B IpYT BceoOXBaTeH goxol1. Harpynanusr
npeoleHbueH pesepB KbM 31.12.2024 r. e B pasmep Ha 536 xwmir. aB. (2023 r.: 155 xum. 1B.) 1 €
MpEeJICTaBEH B CAMOCTOSTEIHUS OTYET 32 (PUHAHCOBOTO CHCTOSIHUE HETHO OT JAHBIIH.
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14. THbProBcKHU U APYTHU 3aAbJIKEHUS

31 nexemepu 2024 31 nexemepu 2023

XHJIL JIB. XHJIL JIB.
3aabKeHNsI KbM KJIIMCHTH BBB Bpb3Ka C YCIYTU 32 HaeM Ha 1850 2165
BIIaKHA
3a1bKeHNs] KbM KIIMCHTH BbB BPB3Ka C YCIYTH 33 MPEHOC 1414 1607
Ha JaHHH
Jlpyru npeiiaTeHy YCIIyTH OT KITHSHTH 119 8
HeduHaHcoBH macuBu 3383 3780
Jpyru HeTeKyUIH 3abJIKEHUsI 3383 3780
TBproBeku 3aIbIKCHHS 98 55
DUHAHCOBM ACHBH 98 55
JlaHbYHM 3aUBIKSHYS 13 48
3anbprkaHu TapaHIIuu 1 1
3agbIKeHsI KbM KJIMEHTH BBB Bpb3Ka C YCIYTH 32 HaeM Ha 245 243
BJIaKHA
3agbKeHst KbM KIIMSHTH BBB BPB3Ka C YCIYTH 3a MPEHOC 193 208
Ha JaHHH
Hpyru npeamnnateHu yciayTy oT KIUEHTH 165 149
Hpyru Texymu 3aabHKeHUs 2 1
HedunancoBu nacusu 619 650
Tekylllm THPTrOBCKH U APYTH 32T bJIKEHUSI 717 705
TBHProBeku u APyru 3abJKeHHsI 4100 4 485

33.,[[’LJ'DKCHI/IHT8. KbM KIIMCHTHU Ca Bb3HHUKHAJIU 110 ABJITOCPOYHU AOTOBOPHU 3a IIPEAOCTABCHN HCOTMCHUMHU
IIpaBa Ha IMOJI3BAHC Ha OIITUYHU BJIaKHA, IIPCHOC Ha KaTalUTET U I'OJUIITHU ITOAAPBIKKHU. HpI/IXO,Z[I/ITe ce
IMpu3HaBaT KaTO TCKYIIN Ha JIMHEMHa 0a3a 3a CpOKa Ha A0roBopa.

[Ipe3 2024 r. TeKymy IpUXOI MPEHOC HA JAHHU OT KJIMEHTH U HaeM Ha BJIaKHA OT KJIIMEHTH B pa3Mep
Ha 603 xm. aB. (2023 r.: 600 xmi1. JIB.) ca OTYETEHHU B NeyandaTa WK 3arydaTta Ha JuHE#HHa 06asa 1o
Te3W JOTOBOPH, B T.4. 245 xui. jB. Ha pex IIpuxoau OT TU3UHTOBH J0roBopH (moscHenne 15.2) u 358
XW. JiB. Ha pexn [Ipuxomu ot 1oroBopu ¢ kireHTH (nosiciexue 18) B oryera 3a neyandaTa uim 3aryoara
U APYTHUS BCEOOXBATEH JI0XO/.

3abiDKEHUs KbM KIIMEHTH BBB BPb3Ka € YCJIYTH 3a HaeM Ha BJIaKHa BKJIIOUBAT cyma B pazmep Ha 1 104
XHJL. JIB., KoATO KbM 31.12.2023 He e rutaTeHa OT KJIMEHTA I10 JIOTOBOD 3a TIOJI3BaHE HAa ONITHYHH KaOeTHN
nuann. Cymara e ypeneHa B HayasoTo Ha 2024 r.

Hetnata OamaHcoBa CTOMHOCT Ha TCKYIIUTC TBPIrOBCKU 3aAbJDKCHUS CC€ IIpUCMa 3a pa3yMHa
HpI/I6J'II/ISI/ITCJ'IHa OLICHKA Ha CIIpaBCAJinBaTa UM CTOMHOCT.
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15. JIM3UHT
15.1. Jpy:kecTBOTO KATO JIM3HMHIONOydaTeJ]
2024 2023
XHJI. JIB. XHJI. JIB.
3a, e 0 JIN3WHTO OrOBOPH — HETE a
JIBIDKEHUSI 110 JIN3HHTOBH JIOTOBOPH — HETEKYII 170 239
4yacT
3aIbIDKEHYSI 110 JIM3UHTOBY JIOTOBOPH — TEKYIIA YacT 54 63
3aabJKeHHs 110 JIU3MHTOBH 10T 0BOPH 224 302

HpyxecTtBoTO Haema ouc crpaga U Mpou3BoACTBeHN ToMererns U 1 apromoOmn. C u3kItoueHne Ha
KpPaTKOCPOYHHUTE JOTOBOPH 3a JIM3HMHT U JIM3MHTA HA aKTHBU C HUCKA CTOMHOCT, BCEKH JM3HMHI CE
0Tpa3siBa B OTYeTa 32 ()MHAHCOBOTO CHCTOSIHUE KATO aKTUB C IPABO Ha MOJI3BAHE M 3abJDKEHHUE T10
Tv3uHT. [IpOMEHNIMBUTE JNM3WHIOBHU IUIANIAHUS, KOWTO HE 3aBUCAT OT HHIECKC WJIN IPOMEHINBU
MPOLIEHTH (HampuMep, TU3WHTOBY IIAIaHus, 0a3upaHu Ha TIPOIIEHT OT Mpoiaxk0OuTe Ha J[pyKecTBOTO)
CC HUBKIIIOYBAT OT IMBbPBOHAYAIHOTO OLCHABAHC Ha MACMBa M aKTUBa I10 JIM3UHIA. Ilpy)KeCTBOTO
KJacu(uIpa akTUBUTE CH C TIPaBO Ha MOJI3BaHE MO MOCJIEA0BaTeIeH HAUYMH B TIOSICHEHHUE 7.

Bcekun nu3uHr 0OMKHOBEHO Hajlara OrpaHHUYCHHE, Y€ aKTHBUTE C IIPAaBO Ha MOJI3BaHE MOTaT Aa ObaaT
U3I0JI3BaHU caMo OT JlpyKecTBOTO, OCBEH ako JIpy’KecTBOTO UMa JOIOBOPHO NPABO J1a IPEOTAaBa O]
HaeM aKTUBa Ha TPeTo Juie. JIM3MHroBUTE JOTOBOPH WIIM HE MOTaT Aa ObJaT OTMEHEHH, WIIM MOTaT J1a
ObIaT OTMEHEHH caMo IPY 3aIlIalllaHe Ha 3HAYUTEIHU CAHKLIUY 3a [IPEeJCPOYHO NpekpatsaBane. Hsxou
JIU3UHTOBU JIOTOBOPH CHIBPKAT OMIKA 32 JUPEKTHA MMOKYNKa Ha OCHOBHUS aKTHUB I10 JIU3UHTA B Kpas
Ha CPOKa Ha JIOr0BOpa MJIH 32 yIbJKABAHE HA JIM3UHIOBHsI JOIOBOD 3a CJIE/Balll CPOK. 3a0paHEHo € Ha
Jpy>XecTBOTO lla MpoAaBa WJIM 3ajlara HAaeTUTE aKTUBU KaTto obOesnedeHue. ChriacHO JOroBopa 3a
JU3UHT Ha o(HC crpajata M NMPOU3BOICTBEHUTE MOMELICHUs, JpyXecTBOTO TpsOBa na MOANBpKa
HAeTUTE MUMOTH B JIOOPO CBHCTOSIHHE M Jja BbPHE MMOTHUTE B ITbPBOHAYATHOTO MM CHCTOSHUE CIICI
W3TUYaHE Ha JTM3UHIOBUS JOTOBOP. [Ipy’KecTBOTO € AITBKHO J1a 3aCTPaxoBa HACTUTE UMOTH, MAIIMHU U
CHOPBKEHHS U Ja 3aIalla TakCH 3a MOAIPBAKKA B ChOTBETCTBHE C IOTOBOPHUTE 32 JIM3HHT.

B’I),Z[CH_[I/ITG MHWHHUMAJIHU JIM3UHI'OBU IUJTAIaHUA KbM Kpasd Ha NPCACTaBEHUTE NEPHUOIU Ca KAKTO CJICABaA:
)I’I)J'[)KI/IMI/I MHUHHUMAJIHHU JINZUHTOBU IUIAIIAHUSA

Jo 1 1-2 2-3 3-4 4-5 Cpmen5  OO6mmo
roJivHa TOJIMHU  TOJUHU TOJIMHU  TOJAWHU T'OJIMHU
XWJI. JB. XWJI. JB. XWHIJI. JIB. XWJI. JB. XWJI. JB. XWJ. JB. XHJI. JIB.
31 nexemBpu 2024 r.
JIM3UHrOBY IUIAIAHNUSA 63 54 54 49 27 - 247
DUHAHCOBH Pa3Xoau (9) (7 (5) (2 - - (23)
HerHna HacTosIIIIa CTOMHOCT 54 47 49 47 27 - 224
JBbJoKMMH MUHEMAJIHH JIN3HHIOBY IIAIAHHUS
Jo 1 1-2 2-3 3-4 4-5 Cnen 5 060
TOInHa TOOWHUA TOIUHHA FOOIMHW TOIWHW  TOIAHHU
XWJI. JB. XWJ. JB. XMHJI. JIB. XWJ. JB. XWJ. JB. XWJ. JB. XWJI. JIB.
31 nexemBpu 2023 r.
JIM3UHTOBY IUIAIIaHUS 77 74 58 54 54 22 339
DHUHAHCOBHU pa3xoau (14) 9) (7 (5) (2) - (37)
Herna HacTosia CTOiHOCT 63 65 51 49 52 22 302

JIn3uHroBM JIalmaHus, KOUTO HE C€ NMPU3HABAT KAaTO NMacuB

HpyxkecTBoTO € un30pano Aa HE MNpH3HABa 3aIbJDKEHHWE MO JHU3UHTOBU JIOTOBOPH, ako T€ ca
KpaTKOCPOUYHH (JIM3MHTH C OYaKBaH CPOK OT 12 Mecera Wiy Mo-Majlko) I aKo Te ca 332 HaeM Ha aKTHBU
¢ HHCKa cToWHOCT. [lnamanus, HampaBeH! MO Te3W JIM3UHTOBU JIOTOBOPH, CE MPU3HABAT KaTO pa3xo
1o JUHEHHHUA MeToA. B mombiHeHne, HIKOW NPOMEHIUBH JM3UHIOBY IUIAIIAHUA HE MOTaT Ja ObaaT
MIpU3HABaHM KaTo JIM3WHTOBU MIACHBH U C€ MPU3HABAT KaTO Pa3XxoJl B MOMEHTA Ha Bh3HUKBAHETO HM.
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PasxozmTe, CBBpP3aHU C IIAIMaHUs, KOUTO HE Ca BKIIFOUCHH B OLICHKATA Ha 3aIbJDKCHUATA 110 JIU3UHI'OBU
JOTOBOpPH, Ca KaKTO CJI€ABa:

2024 2023

XHJIL JIB. XHJL JIB.

[TpoMeHIMBY TM3WHTOBH IUTALIAHUS 878 483
JIM3uHT HA aKTHBHU C HUCKA CTOWHOCT 67 67
KpaTkocpouHu JIM3MHIOBH JOTOBOPH 18 22
963 572

Kem 31 pmexemBpu 2024 r. [IpyKecTBOTO € MOENO aHTKUMEHT 3a IUIAIAHHUS O KPaTKOCPOUYHHU
JIM3UHTOBU JIOTOBOPH U IO JIOTOBOPH 32 JIM3UHT HA aKTUBH C HUCKAa CTOMHOCT, KaTo odmiara cyMa Ha
MOCTHUTE 33BJDKCHHS KbM Ta3u nata ¢ 963 xui. sB. (2023 r.: 572 xu. 1B.)

Pa3XOIII/IT€ 3a MPOMCHJIMBU JIM3MHTOBU ILIAIIAHWSA, KOUTO HE CC€ NMPHU3HABAT KATO 3aAbJDKCHHA I10
JIM3UHI'OBU JOT'OBOPHU, BKIIIOYBAT HACMHU, 633I/IpaHI/I Ha NpUXoau OT M3IOJI3BAHCTO Ha 6a30131/1;1 AdKTHUB U
JOITBTHATENIHA Pa3XoJld 3a TOoNI3BaHEe Ha oduc oOopyaBaHe Haja ompeaeneHa (UKCHpaHa cyMa.
HpOMeHJII/IBI/ITC YCJIOBU: Ha IIalIaHe CC U3II0JI3BAaT 110 peaula IpUInHA, BKIIFIOYUTCITHO MUHUMHU3HUPAHC
Ha pasxoqute 3a T obGopynBane, KO€TO ce U3MOI3BA PSAKO B AeHHOCTTA. [IpoMEHINBUTE JIN3HHIOBU
TUTALIaHUS ce TIPU3HABAT KaToO pa3Xxo[ B IEpPHOAA, B KOUTO ca HalpaBeHH.

PasxonuTe 3a TMXBHU IO JIM3WHTOBH JIOTOBOPH, BKJIFOUYEHHU BB (hrHaHCOBUTE pasxoan 3a 2024 r. ca 10
xwiI. JiB. (2023: 16 xwum. jB.).

OOGIIUAT W3XOMAIl apHyeH IOTOK 3a JM3MHIOBHM JOrOBOPH 3a TrOAMHATa, MPUKIOYBaiia Ha 31
nexemBpu 2024 r. e 68 xw. aB. (2023: 70 xui1. 1B.)

JomsnanTenHa MTHPOPMAIKS 32 BUAOBETE aKTHBH C TIPABO HA TIOJ3BaHE € MPe/ICTaBeHa B MTOSICHEHHUE 7.
15.2. IIpuxoau OT JIM3UHIOBH 10TOBOPH

Jlpy>KecTBOTO € CKIIOYWIO IBJIIOCPOYHM JOTOBOPHM 3a IIPEJOCTaBSIHE Ha HEOTMEHUMU IIpaBa Ha
MOJI3BaHE HA ONTHYHM BJIAKHA HA KJIMEHTH B KAUECTBOTO CH Ha JIM3UHIOAATEI IO ONEPATHBEH JIN3UHT.

2024 2023
XHJI. JIB. XHJI. JIB.

[Tpuxoau OT HEOTMEHUMH BEIIIHM ITPaBa 32 ONTHYHH
KaOeJIHH JIMHUU 634 579
634 579

B kauecTBOTO CH Ha JIM3UHTOJATENI APYIKECTBOTO YIIpa’KHABA e(i)eKTI/IBeH KOHTPOJ BbPXY AOCTHIIA HA
JIM3UHIOIIOJIYYaTCIMUTE. ToBa ce JABJDKW Ha cneunquaTa Ha AaKTHBHUTC, 00EKT Ha JIU3MHTOBHUTE
AOTOBOpH. HpaBaTa [0 ONTHYHM KaOCIHU JIMHUHU ca MIpeAIIaTCHU OT KIIMCHTUTC Ha I[p}’)I(eCTBOTO.
CyMI/ITe 10 TOCOYCHUTE JOTrOBOPHU €Ca OIMOBECTCHU B IIPHUIIOKCHUC 14,
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CTpyKTypa Ha JIH3HHTOBUTE MPHXOTH
Jo 1 1-2 2-3 3-4 4-5 Cnen 5 006110
TOIMHA TOOWHHA TOIUHHA TOOWHA TOJAWUHM  TOIWHH
XUJI. JIB. XWJI. JIB. XHWIJI. JIB. XWJI. JIB. XMHJIL. JIB. XWJI. JIB. XHIJI. JIB.
31 nexemBpu 2024 r.
JIM3UHrOBY MPpUXOaH 603 450 450 447 377 1659 3986
HerHa HacTOsIIIA CTOHHOCT 603 450 450 447 377 1659 3986
CTpyKTypa HA JIH3HHTOBUTE MPHXOIH
Jo 1 1-2 2-3 3-4 4-5 Cnen5  OO6mio
roaguHa rognuHu TroAuHH TOOUHU roaAuHu TOOUHU
XWJI. JIB. XWJI. JIB. XWIJI. JIB. XWJI. JIB. XWJIL. JIB. XWJI. JIB. XWIJI. JIB.
31 nexemBpu 2023 r.
JIM3uHroBY MpUXOaH 600 447 447 447 444 1995 4380
HeTHa HacTOsIIA CTOMHOCT 600 447 447 447 444 1995 4380
16. Bp3HarpakaieHusi Ha epcoHaJjia
16.1. Pa3xoau 3a nepconasa
PasxojuTe 3a Bh3HATPAKACHHS Ha IEPCOHATA BKIIIOYBAT:
2024 2023
XHJIL. JIB. XHUJI. JIB.
Pasxozu 3a 3amiaTu (729) (642)
Pa3xou 3a COIMAIHN OCUTYPOBKH U COIIMATHI (299) (255)
pasxoau
Pa3xoau 3a mepcoHajia (1 028) (897)
16.2. IleHcHOHHU U APYTH 3aIbJIKEHHS] KbM NepCoOHAIAa

Ilencnonnure u APYTH 3aAbJDKCHUS KbM IMIEPCOHAIA, IIPU3HATHU B OTUCTA 3a (bHHaHCOBOTO CbhCTOSAHHUEC,

CC CBbCTOAT OT CJICAHUTC CyMU:

Hetexyuiu:
[IpoBu3nu 3a NEHCHOHUPAHE

31 nexemBpu 2024 31 nexemBpu 2023

XHJL. JIB. XHJI1. JIB.
41 32
41 32

HeTeKYH_II/I NEHCUOHHU 3aAbJDKCHHUA KbM IIEPCOHAJIA

Texymu:
3aaboKeHus 3a 3aIaTH
3aIbIDKEHUS 32 OCUTYPOBKU

31 nexemepu 2024 31 nexemBpu 2023

3aZL’BJ'I)KGHI/I$I 110 HCUBIIOJI3BAHU OTITYCKHN
TeKyHII/I NICHCUOHHU U JPYTIU 3aIbJDKCHUA KbM IIEPCOHAIa

XHJL. JIB. XHJIL. JIB.
58 52
16 14
11 14
85 80

Tekymara yact OT 3aABDKEHUSATa KbM IE€pCOHANa TPEACTABIABAT 3aIBJDKEHHUS MO JOTOBOPU ChC
ciry>kuTenu Ha JpykecTBOTO, KOUTO cienBa Aa Obaat ypeaenu npes 2025 r. Jlpyrure KpaTKOCPOUHU
3abJDKEHUSI KbM [IEPCOHANA B3HUKBAT [NIABHO BHB BPB3Ka C HATPYIIaHW HEU3IOI3BAHU OTITYCKH B Kpast
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Ha OTUCTHHUA NIEPpHUOA U PA3JINYHU IICHCUOHHU IJIalllaHUA. Twi KaTO HUTO €IUH CIIY>KHUTEII HiAMa IIpaBoO
Ha IMO-paHHO ICHCUOHUPAHE, IidJIaTa CyMa Ha IEHCUOHHUTE 3abJDKCHUA CE€ CHUTA 3a ABJITOCPOIHA.

CewriacHo m3uckBanusTa Ha Kojekca Ha TpyJa mpu mpekpaTsBaHe Ha TPYJOBOTO MPABOOTHOIICHUE,
CJIe/] KaTO CITY>KUTEIISIT € IPUI00WIT IPaBO Ha MEHCHSI 32 OCUTYPUTEIICH CTaX U Bh3pacT, JIpyKecTBOTO
€ 3aJIBJDKEHO J1a My U3IUIATH 00E3IIETCHNE B pa3Mep JIo IIecT OpyTHU paboTHH 3amiatu. J[pyxecTBoTo
€ HaYKCITWIIO MTPABHO 32TbIDKEHIE 32 M3IUIAIIaHe HAa 00C3IIeTEHUS Ha HASTUTE JIUIA TPH TICHCUOHUPAHE
B CHOTBETCTBHE ¢ m3nckBaHusaTa Ha MCC 19 ,,Jloxonn Ha HaeTH juma” Ha 0a3a Ha MPOTHO3HPAHHU
IUIAIIAHKUS 33 CJICABAIIUTE IeT TOANHU, JUCKOHTUPAHU KbM HACTOSIINSA MOMEHT C IBJArOCPOUCH JIMXBEH
MIPOLICHT Ha O€3PHUCKOBH IICHHU KHUXA.

Hpy>ecTBOTO € pa3padoTwiIO IUIaH 3a JAOXOIU Ha IEepcoHaja IpU INEHCHOHUPAHE B ChOTBETCTBHE C
n3ucKkBaHusTa Ha Kogekca Ha TpyzAa, ChIIIaCHO KOMTO BCEKH CIY>KUTEN, YUHTO CTax B J[pyKecTBOTO €:

- nmo 10 roguHHU, ABIDKMMATa cyMa MpU NEHCHOHHMpAHE € B pa3Mep Ha 2 OpyTHH MECEYHH
3arIaTi u

- Hapg 10 roguHu, ABDKUMATa CyMa MPH TICHCHOHUPAHE € B pa3Mep Ha 6 OpyTHU MeCeuHH
3arIaTy.

[TnanbT 32 TOXOAM Ha TIEPCOHAJIA ITPU TIEHCHOHUPAHE He € (MHAHCHPAH.

PbroBOACTBOTO Ha JIpY’KECTBOTO € HANIPABIIIO TE3H HPEIIOIOKESHHUS CiIel] KOHCYITAIN C HE3aBHCUM
aKTIoep.

3aabDKEHUATA 3 U3IUIANIAHE Ha Te)UMHUPAHU JOXOM Ca M3UUCICHH MTOCPEACTBOM KPEAUTHUS METO]]
Ha TIPOTHO3UPAHUTE €TUHUIIH.

KpenutHuaT MeTO1 Ha MTPOrHO3UPAHUTE €IMHHUIIN MIPECTABS SIHO 3aIBDKEHHIE, KOETO 1€ Bh3HUKHE B €IIHH
ObJIe1] MOMEHT BbB BPEMETO M C€ OCHOBAaBa Ha penuiia mpeanoiokeHus. OT Ta3u TJielHa TOYKa METO/Ia €
YyBCTBUTEJICH 110 OTHOIIICHUE HA IOy CKAHHATA 32 CTOHOCTUTE Ha OCHOBHUTE ITapaMeTpPH, OT KOUTO 3aBUCH
HACTBIIBAHETO HA 33ILJDKCHUETO M pa3Mepa Ha IbDKUMOTO o0e3mieTeHre. OCHOBHUTE ITPEATION0KEHHS, OT
KOMTO 3aBHUCH pa3Mepa Ha 3aJb/DKCHHETO CE€ OCHOBaBaT Ha CIICAHUTE JeMorpad)cku W (PUHAHCOBU
JIOITy CKaHUSI

® [IPOrHO3UPAH PHCT HA 3aIUIaTUTE B pa3Mep Ha 5% TOAUIIHO COPSAMO NpeaXoaHus nepuon u 5%
cient 6a30BUS IEPUOT;

® [POLEHTHT HA JUCKOHTUPAHE, KOWTO € W3IIOJ3BaH IPU M3YMCIISIBAHE HA 3abJDKCHUETO, € B
pasmep Ha 4 % roaumHo (2023 r.: 4.5%).

[IpomeHnTe B MpOBH3MUTE 3a OOE3IETCHUS MPH MEHCHOHUpaHe chritacHO Kojekca Ha Tpyjaa mpes
rOJMHATa ca MPEJICTaBEeHH, KaKTO CIIe/BA:

2024 2023

XHJIL. JIB. XHJI. JIB.

[IpoBu3uu 3a MEHCHOHUPAHE B HAYAIOTO HA TOIMHATA 32 22
YBennueHue Ha MPOBUZUUTE 9 9
AKkTrOEpcKa riedasnba - 1
IIpoBu3uM 32 MeHCHOHNPaHe B KpPasi HA TOANHATA 41 32

Paznukara Mexay oyakBaHus M AeficTBUTe HHMsS onuT npe3 2024 r.

Pasrnenan kato camocrosTeneH (akTop, pasiiuKaTa Mexay aeHcTBuTenHus onut npe3 2024 1. u
3AJIOKCHUTE IPCAIIOJIOXKECHUA B MUHAJIOTOAMIIHATA OHCHKA BOJAT OO YBCIMYCHUEC Ha HaACTOsAIIAaTa
CTOMHOCT Ha 3aJibJkeHreTo ¢ 10 XuJl. JIB. M He POpPMHUpAT aKTIOepCKa 3aryda Wi rnevanoa.
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YyBCTBUTETHOCT HA Pe3yaTaTHTe KbM PAa3jJUKH MeXIYy AaKTIOePCKHUTe MNpeInoJioKeHus: u
JAelCTBUTEJTHUS ONUT

[Ipu pasznuuus Mexay BB3NPUETUTE aKTIOCPCKH IPEIIOJIOKEHUS U PEaTHO HACTHIWINTE ChOUTHUS
(mpoMeHH B CMBPTHOCTTA, JTUXBHUTE, TEMIA Ha TEKy4eCTBO Ha IEpPCOHANA, TeMIa Ha HapacTBaHe Ha
paboTHaTa 3aI1aTa u Ap.) € Bh3MOXKHO B CJIEIBAI] OTUCTCH MTEPHOT 1a ce PopMupa aKTIOEpCKa reqanda
WM 3aryoa.

YyBCTBUTETHOCT HA pe3yJITaTUTe KbM MPOMSAHA B pa3Mepa Ha IUIAIAHUATA MPU MEeHCHOHUPaHe
WIN B YCJIOBHSITA 32 TIXHOTO MOJIy4aBaHe

Besika mpoMsiHa B pa3Mmepa Ha IUTAll[aHWATA TPU [ICHCUOHWMPAHE WM B YCIOBHUATA 3a TIXHOTO
MoJTydaBaHe ChII0 OM JTOBeNa A0 MpOMsHA B pa3Mepa Ha HACTOSINATa CTOMHOCT Ha 3aIBIDKEHHSITA U 10
MopaXkJaHe Ha Pa3xoJ 3a MUHAI TPYAOB CTaX.

YyBCTBUTETHOCT HA Pe3yJITATHTE KbM NMPOMSIHA WJIM PA3JIMKa B MOJUTHKATA HA MPU3HABAHE HA
AKTIOEPCKUTE Me4yai0u

[Ipu GopMupaHe Ha aKTIOEPCKUTE JOIMYCKAHUS € IPUETO, Y€ MPEANPUITHETO MPU3HABA aKTIOCPCKHUTE
nevyanou (3aryOu) B MUHHMallHaTa 3aJb/DKUTENHA cTeneH, u3uckBaHa or MCC 19. B cnyuait, ye
MPEANPUITHETO BB3MPHEME Apyra TMOJWTHKAa HA MpPU3HABaHE, TOBa OW JIOBEJIO IO TPOMSHA Ha
3aJbJDKEHUETO 3a H3IUIAllaHe Ha JeQHUHUpaHW [OXOJM Ha IepcoHala, MPHU3HATO B OTYeTa 3a
(hPMHAHCOBOTO CHCTOSIHUE, KAKTO M B pa3Mepa Ha ChOTBETHHUS Pa3Xxo]l, MPU3HAT B OTYETA 33 MPUXOAU U
pasxonu.

17. OTcpoqun JAaHBYHU AKTUBU U IACUBU

OtcpodeHuTe JaHbLIM BH3HUKBAT B PE3yNTaT HA BPEMEHHH PA3JIMKU M MOraT Aa ObAaT MpencTaBeHU
KaTo clefBa:

OTcpoyeHu JaHBYHH NACHUBH/(AKTUBH) 1 anyapu Ipusnatu B 31 nekemMBpH
2024 neyanbara uiu 2024
3ary0ara
XHJIL. JIB. XHJIL JIB. XHJIL JIB.
Hertekymu akTuBM
MamwuHA U ChOPBHKEHUS 101 36 137
AKTHBH C TIPaBO Ha MOJI3BaHE 25 €)) 22
Tekylu aKkTUBH
TBProBCcKH U IPyTH B3EMaHUs 1) - (1)
Cnaba kanuTanu3aus - (6) (6)
HewsnonseaH miaTeH OTIyCcK 1) - (D)
Hauucnenu obe3nieTeHus Ipy MIEHCHOHUPAHE 3) (1) 4)
JIoXO1¢ Ha CITYKHTEITH (1) - (1)
120 26 146
IIpu3Haru xaro:
OTCcpoYeHU TaHbYHH aKTHBH (6) (13)
OTcpoueHu JaHbYHU ACUBU 126 159
HetHo oTCpoYeHH JaHBYHHN TACHBH 120 146
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OtcpoueHuTe JanblM 3a cpaBHUTENHUS repro 2023 r. Morat aa ObaaT 00001IeHH, KaKTO CiieBa:

OTcpoyeHH JAHBLYHHE MACUBH/(AKTHBH)

HeTtexymu akTuBH

Mariunu u CbOpbKEHUS

AKTHUBH C TIPaBO Ha MOJI3BAHE

Tekylmu akTUBH

TBproBeku U APYTH B3EMaHU

Crnaba kanuranu3amnus

Hewusnon3Ban miateH OTIMycK

Hauncnenn obe3mereHus pyu MeHCHOHUPaHe
Joxonu Ha ciyKUTEIu

[IpuzHatu karo:

OTcpoyeHU NaHbYHH aKTHUBH
OTCpO‘IeHI/I JaHBbYHH ITaCHUBHU

HetHo oTCcpoYeHH JaHBYHYN ACHBHU

1 suyapu Ipusnatu B 31 nexeMBpH

2023 neyajidoara uiu 2023
3arydara

XWJI. JIB. XWJI. JIB. XWJI. JIB.

97 4 101

(6) 31 25

(1) - 1)

@) 7 -

(1) - 1)

(2) 1) ©3)

1) - (@)

79 41 120

(18) (6)

97 126

79 120

[Topaau pazmepa Ha cTonaHckaTa qeiiHOCT Ha rpynara bearapcku Enepruen Xonaunar AJl, kM KoATO
npUHAATIEKH JIpy>KecTBOTO, TO ce TS Jia MOAJICKU Ha o0JIarane ¢ JOIIbIHUTEICH KOPIIOPATUBEH JaHbK
[0 peAa Ha MPOMEHHUTE B 3aKOHA 3a KOPIOPATHUBHOTO MOJOXOAHO oOjaraHe, KOMTO ca B cuia OT 1
ssayapu 2024 r. Ilopamu orpumarenaute cu (UHAHCOBU pe3ynTatu JpyKecTBOTO He TOJUICKH Ha
obnarane ¢ JlombIHHATENIEH HAIMOHANEH JaHbK 1o Bropu cTtbn6 ot npasunata Ha OUCP. [pyxecTBoTO
€ TIPWIOKUIIO U3KITIOUEHHETO 3a MPU3HABAHETO HAa OTCPOUYEHH JaHBbYHH aKTUBHU U IACHUBH, CBBP3aHU C
JaHBIUTE BHPXY A0XoAa oT Bropu cThIO (maparpad 4A or MCC 12), u 3a OmoBecTIBaHETO Ha
WHpOpMAIIUS 3a TAX B TOMUITHUS (GrUHAHCOB oTueT 3a 2024 T.

18. IIpuxoau OT OTOBOPH ¢ KIHEHTH

I]pHXOﬂHTe OT OOTOBOPpH C KIIMCHTH MOTAaT Oa 6LﬂaT AHAJIU3UpPAHU 110 U3TOYHHUIIH, KAKTO

ciaeaBa:

[IpeHoc Ha naHHU
WuTepuer ycmyra
Konoxarus
HHcTamamoHHu TakCH

Hpyru

2024 2023
XHJIL. JIB. XHJIL. JIB.
1654 2160
464 600

90 83

72 21

183 178

2 463 3042
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19. Apyru npuxoau

Hdpyrute npuxonu Ha J[pyKeCTBOTO BKJIIOUYBAT:

2024 2023
XHJIL. JIB. XHJL JIB.
[Ipuxoau ot mpeaocTaBsHe Ha OPHUC IIOLTH 33 33
IIpuxomu ot otmucan m3uAT MIIC 27 -
[Tpuxomu ot npoaaxoda Ha 00OPyIBaHE 5 -
Hpyru 1 77
65 110
20. Pa3xoau 3a MmaTepuaju
Pasxomute 3a MaTepuaad BKIIOYBAT:
2024 2023
XML JIB. XHJL JIB.
I'opHBO, aBTOYACTH U IPHHAIIEKHOCTH (23) (29)
CriomMaraTeTHi MaTeprain (8 (18)
Hpyru () (6)
(36) (53)
21. Pa3xoau 3a BbHIIIHHU YCJIYTH
Pa3xomute 3a BHHIIHU YCIYTH BKIIFOUBAT:
2024 2023
XHJL JIB. XHJL. JIB.
Takca KoJOKaIMs, NPEHOC Ha JaHHH, ONTHYHA (1 615) (1378)
CBBP3aHOCT, HaeM BilakHa U [P Tpan3uT
En. eHeprust 3a KOJOKaIuu (101) (133)
Haewm momerenus (10) (12)
En. eneprust ohuc u KOMyHaJTHA (6) 5)
Pa3xonu cBBbp3aHu ¢ MOAAPHKKA HA HHPPACTPYKTYpa (28) (27)
Haem Ha kaHaHa Mpexa (67) (67)
KoHCyITaHTCKH yCITyTH, €KCIIEPTHU OIIEHKH, XOHOPapH (55) (83)
AOoHaMEHTH M a0OHAMEHTa TEXHUYECKA MOIPhKKA (122) (165)
3acTpaxoBKU (13) 9
Pasxomu cBbp3aHU ¢ HOAIPHIKKA HA ABTOMOOMIIH 3 4
KoMyHUKAIMOHHH YCITyTH 9) (8)
WHcTanamoHH Takca 3) 4)
JIpyru pa3xo/y 3a BbHIIHH YCITyTH (40) (38)
(2072 (1933

[Ipe3 2024 r. pa3xoabT 3a €. SHEPrHs 3a KOJIOKAIMHM € HaMaJleH ChC 14 XWJl. JIB., IOJIy4eHH KaTo
KOMIIEHCalus mpe3 neprozaa. 3a 2023 r. KOMIIEHCAIUATA 3a €JI. CHEPIrHUsTa 3a KOJOKAIMK € B pa3Mep Ha
5 xu. 1B.

22. JIpyru pa3xoau

Hpyrure pazxonu Ha [{py>KecTBOTO BKIIOYBAT:

2024 2023

XHJIL. JIB. XHJIL. JIB.

Br3cranoBeHa/ (HauncieHa) o0e3leHKa 3 (@)
Hauucnena o0e31ieHKa IbJITOTPAHN aKTHBH (13) -
KoMaHIHUpOBKH 1 TIPEICTABUTETHI (8) (120)
HApyru (32) ()
(50) (21)
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DUHAHCOBUTE PA3XOIH 3a MPEICTABEHUTE OTYCTHH MEPUOJU MOTAT Ja ObJaT aHAIM3HPAHHU,

KaKTO CJICABa.

Pa3xoau 3a nuxBH 10 (PMHAHCOBU MACHBH, OLEHIBAHU
10 aMOPTU3UPaHa CTOWHOCT:

Pazxoau 3a nuxBu no 3aemu, noaydeHu oT bEX EAJ]
Pa3xonu 3a MMXBU MO JIM3UHTOBU JJOTOBOPH

O0mo pasxonm 3a JIMXBH 1O (PMHAHCOBH
3aIbJKEHHSsI, KOUTO He ce OTYMTAT M0 CpaBelJuBa
CTOMHOCT B Mevyaadara uium 3arydara

bankoBu Takcu

3ary0a oT mpoMsHa BbB BaJIyTHUTE KypCOBE
DUHAHCOBH Pa3xoau

24. laHbYHO 00J1araHe

2024 2023
XHJIL. JIB. XHJIL JIB.
(63) (70)

(12) (16)

(75) (86)

(5) ()

(2) )

(82) (93)

OuakBaHUTE Pa3XOH 3a JaHbK, 0a3upaHy Ha MPUIOKMMATa JaHbYHA CTaBKa 3a bearapus B pasmep Ha
10 % (2023 r.: 10 %), 1 AeHCTBUTETHO MPU3HATHTE JAHBYHH IIPUXO/IH B Ieyanbara uin 3arybara Morat

na ObIaT paBHEHHU, KAKTO CIIE/BA!

(3ary6a)/ITeuanba nmpeau JaHBYHO OOJIaraHe

JanbuHa cTaBka

OuakBaH pa3xoj 3a TaHBK BBPXY J0X0/1a

JanbueH edekr oT:

Kopekiuu 3a npuxoad, OCBOOOJCHH OT JaHBYHO
obmarane:

Yeeruuenus na punancosus pezyamam 3a 0aHvuHU Yeau

Kopexnuu 3a pazxoau, HEMPU3HATH 32 JAHBYHU ICIIH:
Hamanenus na gunancosus pezynimam 3a 0anvunu yeu
Tekyuy pa3xon 3a TaHbK

OTcpoyeHU JaHbYHU PA3XOIU:

Bwsuuxeane u ob6pammo npossnenue Ha 8pemMentu pasiuKu
Pa3xoau ot JaHBIU BHPXY A0X01a

2024 2023
XHUJI. JIB. XHUJI. JIB.
(752) 91
10% 10%

- )

(79) (93)

79 84

(26) (41)
(26) (41)

IMosicnenne 17 mpemoctaBs WHpOpManUs 3a OTCPOUYCHHTE JaHBYHU AKTUBM W TacuBh. [lopamn
OTPHUIIATETHUTE CH (PUHAHCOBM pe3yiTaT [Ipy’KecTBOTO HE IMOJICKH Ha obyiarane ¢ JlombiaHUTEICH

HaI[MOHAJICH JaHbK 110 BTopu c¢Thy0 oT npasuiara Ha OUCP.
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25. CeJiku ¢bC CBbP3aHH JHIA

Kpaen co0cTBeHMK Ha KanmMTaja HA NPeINPUATHATA-COOCTBEHUIIM HA KANUTAIa Ha
JApy:xecTBOTO
boarapcku Enepruen Xonaunr EAJ]

CoOcTBeHnKk Ha kanuTana Ha ,,bbearapcku Enepruen Xoaauure EAJL
bearapckara nppkaBa upe3 MuHucTspa Ha EHepreTukara

Co0cTBeHMIIM HA KANIUTAJIA HA NIPEeANPUSITHETO
Bynraprpancras EAJ]
Enextpoenepruen cucrtemen oneparop EA/]

Ab1iepHo npeanpusiTue:
Bbynrapren - Cxonne JIOOEJI

IpeanpusiTusi, KOUTO ca MO 001 CbBMECTeH KOHTPOJI ¢ [Ipy:kecTBoTO (MpeAnpusiTus B
rpyna)

Hanunonanna Enexrpuuecka Komnanust EAJ]
AEII Koznonyit EAJ]

AEIl Crpourenen Haazop EOO/]

AEII Cepsuz EOO/]

TEL Mapuna U3tok 2 EAJ]

Munu Mapuna-u3tok EAJ]

Bbynraprasz EA/]

I"azoB X106 bankan EAJ]

AEIl Ko3znonyit — HoBu moniHoctu EA /]
BEIL Koznonyit EAJ]

Nntepnpubdopcepsus OO/

ECO IIpoextr EOO/I

ECO HNnxenepunr EOO/]

Hannonanen enepruen oneparop EA/I

AcouMHMpaHH ¥ CbBMECTHH npeanpusaTus 3a rpyna bEX
Ait Cu JIxxu bu AJl

FO>en norok bearapus A/l

Konrtypl'nodan Mapuna U3tok 3 Al

Kontypl'no6an Onepeitrsac boarapust AJ{

3A]l Eneprus

I[TOJI Anmunanu bearapust A/l

XEK I'opna Apna A/

Tpancoonkan Enekrpuk [Maysp Tpeiiauar C.A. — NECO S.A.
,,EHEpPrueH ornepaTop 1o u3MepBaHe 1 MHGOpMaIMoHHHU TexHomorun EAJ|
I"aztpeiin C.A.

Ki11040B pbKOBO/I€H MePCOHAJ HA NPeANPUATHETO:

1. Karsa CrostnoBa — Ilpeacenaren na CJ1

2. llecucnaa CmaBueBa — Uiten Ha CJ]

3. Credan BoiinoB — Unen na CJ] u M3nbJIHUTENEH TUPEKTOP
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[IpogaxxOute W MOKYNKHTE Ha CBbP3aHU JIMIA CE M3BBPIIBAT IO JOTOBOPEHH LIEHU.
Heusgbimkenure canja B Kpas Ha OTUETHHUS Mepuoj ca HeoOe3nmedeHW (C M3KIIYeHUE Ha
CIIOpa3yMEHHUsITA 3a pa3cpouBaHe), 0e3TMXBEHH (C U3KIIOUEHUE HA 3aeMHUTE U CIIOpa3yMEHUsITa
3a pa3CpoyBaHe) U YpPEXKJIaHETO UM CE€ M3BBPILIBA C MMAPUYHU CPEACTBA. 3a B3EMAHUATA WUIIU
3aJIbJKEHUSATA KbM CBBbP3aHU JIMIIA HE ca MPEAOCTAaBEHHU WM MOTyUYEHU TapaHII|H.

Cbp3anuTe nuna Ha J[pyecTBOTO BKJIFOUBAT COOCTBEHHUIIUTE, IBIIEPHOTO IPYKECTBO, IPYTH
OMHUCaHU TO-10iy. TpaH3akUMHUTE ChC CBbpP3aHM JIMIA HE Ca U3BBPIIBAHU IPH CICIHUATHU
YCIIOBUS U HE ca MPEIOCTaBsIHU WU MOJy4YaBaHU HUKAKBU TapaHIUu.

Crenkure U TpaH3aKIUUTE MEXKIY Jpy’KecTBOTO M HETOBUTE CBBP3aHHU JIUIIA Ca KAKTO CJIe/[BA:

25.1. Cnesiku cbc COOCTBEHUI[UTE
2024 2023
XHJI. JIB. XML JIB.
Caeaxu ¢ BEX EAJL
- mponax0Oa Ha ycimyru Ha BEX EAJ] 9 9
- pa3xou 3a TUXBU 10 norydeH 3aeM oT BEX EA]J] 63 70
Caeaxu ¢ ,byaraprpancraz® EAJ{
- mpoxax0Oa Ha yciyru Ha bynraprpancras EAJ] 38 37
- MOKYTIKHU Ha yciyTu oT bynraprpancras EAJ] 799 377
25.2. CeJiku ¢ TbIIEPHOTO MpeANPUsiTHE
2024 2023
XHJI. JIB. XHJI. JIB.
- [Iponax0ba Ha ycimyru 85 79
- [loxynku Ha ycimyru 84 126
25.3. CnaeJiku ¢ APyru CBbP3aHu JIMIA MO/ 001 KOHTPOJI
2024 2023
XWJI. JIB.  XHJL. JIB.
IMponax6a Ha yciryru
- mpojax0a Ha yciyru Ha bynrapraz EAJ] 7 7
- mpojaxk6a Ha ycimyru Ha Munn Mapumna-H3tok EAJ] 4 4
- mpojaxk6a Ha yciyru Ha ['a30B Xb0 bankan EAJL 34 34
- mpojax6a Ha yciayru Hanmonanen eHeprueH oneparop EAJ] 2 -
- mpojax6a Ha ycimyru AEL] KO3JIOAYU - HOBU MOIIHOCTHU EAJL 22 -
- mpogax6a Ha obopynBane AEI] KO3JIOAYU - HOBU MOILIHOCTHU EAJ] 67 -
25.4. CaeJiky ¢ KJII0YOB YIPABJIEHCKH MEPCOHA

KitouoBuAT ynpaBieHCKH NepcoHan Ha Jpy’kKecTBOTO BKIIOYBa ujaeHoBeTe Ha (CbpBera Ha
TUpeKTopuTe. Bh3HarpaxkIeHuATa Ha KIOYOBUS YIIPABJICHCKU IIEPCOHAN BKIIOYBAT CICAHUTE
pasxoau:

2024 2023
XHJIL. JIB. XHJIL. JIB.

KpartkocpouHu Bb3HATrpaICHHUS:
3amiarty, BKIOYUTEIHO OOHYCH 210 176
Pa3xoju 3a coluanHu OCUTYPOBKH U TIPUIOOUBKH 20 9
00110 KPATKOCPOYHHU Bh3HATPAKICHUSI 230 185
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3a KIIOYOBUAT YHOpaBJICHCKU IEpCOHal HsAMAa KPAaTKOCPOYHHU W ABJITOCPOYHHU IICHCUOHHU

3abJDKCHUA.

26. Pa3ueTH cbC CBBP3aHM JIMIA B KPasi HA TOINHATA

31 nekemBpH

31 nexemBpH

2024 2023

XHJI. JIB. XWJI. JB.
Texyuu B3eMaHus
- bynrapras EAJ] — npenocraBenu yciayru 1 1
- T'azoB X106 bankan EAJl- npegocraBeHn yCIyTH 5 5
- bBynraptpancraz EA/l — npegocTaBeH 1eno3uUT 13 13
TbpProecku B3eMaHHUs OT CBbP3aHM JIULA 19 19
O0110 TeKylIM B3eMaHUs OT CBbP3aHu JuLIAa 19 19
- BEX EAJl - npenniaTtena quxa 5 -
00110 B3eMaHusi OT CBbP3aHH JIHIA 24 19
Hertexymu 3aab/keHust
- BEX EAJ] no mosryueHu 3aeMH, B T.4.:
- TJIAaBHUIIA 1 863 1941
O0110 HEeTEKYIIH 3aXbJIKEeHHs] KbM CBbP3aHH JIHIA 1863 1941
Texkyuu 3a1b/KeHUs
- BEX EAJ] no mosryueHu 3aeMH B T.U.:
- TJIAaBHUIIA 78 -
Iosy4yeHu 3aeMH OT CBbP3aHH JHIIA 78 -
- ,,byaraptpancraz® EAJl — nonydeHu yciayru 10 11
- ,bymrapren Crxomue* JIOOEJI - nomydeHu ycnyru 54 55
- ,,J'a30B X506 bankan“ EAJ] — npegocTaBeH IemO3UT HAeM 7 7
THProBeku 3aabKeHUs] KbM CBBP3aHU JHIA 71 73
O0110 TeKYIIH 3aAbJKEHUSI KbM CBHP3aHM JIUIA 149 73
O0110 3a0bJKEeHNSI KbM CBbP3aHU JIMLA 2012 2014

Honyuenu 3aemu om BEX EAJ]

Ha ocnoBanue pemenue mo 1.2 ot [Ipotokosn Nel7-2023/23.10.2023 r. Ha CbBeTa Ha AUPEKTOPUTE HA
Bynrapren AJl, nageno paspemenue no 1.1 ot [Iporokon ot 03.11.2023 r. Ha M3BbHpeaHO 0010
chOpanue Ha aknuoHepute, pemrenue no T.1.5 ot IIporokon Ne84-2023/09.11.2023 r. na CbBeta Ha
nupektopute Ha boarapcku Enepruen Xonguar EAJL u paspemenue no nporokon Ne E-PJ[-21-34 ot
04.12.2023 r. Ha MuHUCTBpa Ha EHEPreTUKaTa Ce MMPOMEHS CpOKa Ha IJIalllaHe Ha TJIABHUIIA IO JOTOBOP
3a 3aem Ne95-2016 r. mexxay bynrapren A/l u BEX EAJl. Cpok Ha aeiicteue 10 01.11.2027 1., BBBEX 12
ce IrpaTUCEH Mepuo/l 3a U3ILJIallaHe 1o riaBHuuaTa oT 24 meceua cuurado ot 01.12.2023 r. Cpok Ha
M3IUTAIAHe Ha TJIaBHUIA - 24 Mecera, cauTaHo 3a nepuoja ot 01.12.2025 r. mo 01.11.2027 r.

[Ipe3 2023 r. [Ipy>kecTBOTO € M3IUIaTIIIO M1aBHUALA KbM beirapcku Enepruen Xonauar EAJL B pasmep
Ha 269 xun. aB. Kem 31.12.2024 1. HAMa MageXupaind HEMOTACCHH 3aIbJDKCHUS IO TJIABHHIIATA TIO
3aeMa M IbJDKMMaTa cymara € B pa3Mep Ha 1 941 xwil. JIB. M € pa3npesesieHa KakTo Cie/iBa:

3aemu 31 nexemBpu 2024 31 nexemBpu 2023

XHJI. JIB. XHWJI. JIB.

Texymu nacusu - [lonydeHn 3aeMu OT CBbpP3aHU JINIA 78 -

Herexymu nacusu - IlonyuyeHu 3aeMu OT CBbp3aHU 1863 1941
mmna

1941 1941
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27. PaBHeHHe HA 3a1bJIKEHUSITA, MPOU3THYALLH OT (PMHAHCOBA JeHHOCT

JAbJarocpoynu 3agbiKeHns M0 Oomo
THProBCKH 32eMU JIM3UHTOBH
CBBbP3aHU JULA JA0TrOBOPH
XHJIL. JIB. XHJIL JIB. XHJL JIB.
1 snyapm 2024 1. 1941 302 2243
IMapuyHu noroum:
[Tnamnanus (68) (67) (135)
Henapuynu npomenu:
Hauuncnenu nuxsu 63 12 75
[Ipennnarena nuxsa 5 - 5
IIpekpaTeH TU3UHTOB JJOTOBOP - (23) (23)
31 nexemBpu 2024 r. 1941 224 2 165
JAbarocpoynu 3agbiKeHud M0 Oomo
THProBCKH 32eMU JIM3UHTOBH
CBBP3aHHU JULA AOTrOBOPH
XHJI. JIB. XHJIL. JIB. XHJI. JIB.
1 simyapm 2023 1. 2210 366 2576
IHapuyHu noronu:
ITnamnanms (339) (88) (427)
Henapuynu npomenu:
CKITIOYCHH TOTOBOPH 70 16 86
Hauucnenu nmuxsu - 8 8
31 nexemBpu 2023 r. 1941 302 2 243

28. Be3HAJIMYHU CAeIKUA

Hpe3 nNpeaACTaBECHUTC OTYCTHU IECPUOIU Z[p}I)KGCTBOTO € OCBhIICCTBUIIO CICAHHUTC MHBCCTUIIMOHHHU K

q)HHaHCOBI/I CICJIKHU, IMPU KOUTO HEC Ca MIIOJ3BAHU NApU WK IMapUYHHU €KBUBAJCHTHU U KOUTO HE Ca

OTpa3eH! B MHIUBUAYAIHU OTYET 32 MapUYHUTE MOTOIH:
o IIpe3 2024 r. 1py>XeCcTBOTO HE € NPUIOOMIO HETEKYIIN aKTHBH 110 JIU3UHTOBU JOTOBOPH

29. YC/10BHY AKTHBHU U YCJIOBHU NACUBH

Hpe3 roavHaTa HiAMa NpEAABCHU IapaHIIUOHHU WJIW IMIPABHU UCKOBE KbM HPY)KGCTBOTO.

PwvroBoacTBOTO Ha [[pyXecTBOTO HE CuUuTa, Y€ CHIIECTBYBAT CHIIECTBEHHM PHUCKOBE B PE3yiTaT Ha
JUHaMU4YHaTa (UCKajJHa M peryjaropHa cpeaa B bbarapus, kouTo Ouxa HaJOXKWIM KOPEKLHH B
CaMOCTOSITETHUsT (PMHAHCOB OTYET 3a FOIMHATA, puKiIounia Ha 31 nekemBpu 2024 .

30. Kateropuun (pMHAHCOBH AKTHBHU U NACUBH

BanmancoBuTe CTOWHOCTM Ha (PMHAHCOBUTE aKTHBM M HacuBH Ha J[py»ecTBOTO Morar jga ObaaT
MPEJICTABEHU B CIIEJHUTE KAaTETOPUU:

PduHaHCOBU AKTHBH 31 nexemepu 2024 31 nexemBpu 2023

XHJIL. JIB. XHJIL. JIB.

Kpenautu u B3emanus
TBproBeku U APyTH B3EMaHUS 491 1620
TBproBcku B3eMaHHs OT CBbP3aHHM JIMIA 24 19
[Tapuunu cpenctpa 235 867
750 2 506
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DUHAHCOBH NMACHBH 31 nexemBpu 2024 31 aexemBpu 2023
XWJI. JIB. XWJI. JIB.

DduHAHCOBU maCcuBHU, OLCHABAHU II0 aMOPTHU3HUpPaAHaA

CTOWHOCT:
Ilomyuenu 3aemMu OT CBBP3aHU JIHLA 1941 1941
TBProBCKH U IPYTH 33IBIDKCHUS 98 55
THproecku 3aAbKCHIS KbM CBBP3aHH JINIIA 71 73
3abJKEHMS 110 IM3UHTOBU I0TOBOPU 224 302

2334 2371

Buxre mosichenne 4.14 3a nHpOpManusi OTHOCHO CUETOBOJHATA TOJUTHKA 33 BCSAKA KaTEropus
¢uHaHCOBH HMHCTpyMeHTH. OmHCaHWe Ha TIOJUTHKATa W IEIWTEe 3a YNpaBlIeHHEe Ha pHCKa Ha
JpyKecTBOTO OTHOCHO (PMHAHCOBUTE MHCTPYMEHTH € MPeICTaBeHO B MosicHeHue 31.

31. PuckoBe, cBbp3aHHu ¢ (PMHAHCOBUTE HHCTPYMEHTH

]_le.]'ll/l U IIOJIMTUKA HA PbKOBOJACTBOTO ITI0 OTHOIIICHUE YIIPABJICHUE HA PUCKaA

Jpy>XecTBOTO € H3JI0XKEHO Ha PAa3IUYHU BUAOBE PHCKOBE II0 OTHOLIEHHWE Ha (MHAHCOBUTE CH
uHCTpyMeHTU. Hali-3HaunmuTe (PMHAHCOBH PHCKOBE, HA KOUTO € M3JI0KeHO J[pyKecTBOTO ca ma3zapeH
PHCK, KPEIUTEH PUCK U JIUKBUICH PUCK.

VYupasiaenuero Ha pucka Ha JIpyKeCTBOTO ce€ OCBIUIECTBSIBA OT IEHTpalHAaTa AJMHUHUCTPALUS Ha
JpyKecTBOTO B CHTPYJHHYECTBO ChC ChBETa Ha AWpeKTopuTe. [IpHopuTeT Ha PHKOBOJACTBOTO € Ja
OCUTYpU KpPAaTKOCPOYHHUTE M CPEJHOCPOYHHM MApWUYHU MOTOLHM, KAaTO HAMaid HW3JIaraHeTo CH Ha
(uHAaHCOBHU Ta3apH.

Jpy>XecTBOTO HE ce 3aHMMaBa aKTHBHO C ThPI'yBaHETO HAa (PMHAHCOBU aKTHBHU 3a CIEKYJIaTUBHH LICIH,
HUTO IIBK U3/[aBa OMIIUH.

Haii-cpuiecTBeHuTe pMHAHCOBU PUCKOBE, HA KOUTO € U3JI03KeHO J[py’KeCTBOTO, Ca ONUCAHH 110-110JTY.
31.1. AHaJIN3 HA MA3aPHUA PUCK

Bcrnencrue Ha M3M0I3BaHETO HA (PUHAHCOBU HHCTPYMEHTH J[pyKEeCTBOTO € N3JI0)KEHO Ha Ma3apeH PUCK
Y TIO-KOHKPETHO Ha PHUCK OT MPOMEHU BHB BAyTHUS KypC, IMXBEH PUCK, KAKTO U PHUCK OT MPOMSHATA
Ha KOHKPETHH IIeHH, KOETO CE IBJKH Ha OTIepaTHBHATA U MHBECTUIIMOHHATA JIEHHOCT Ha [[pyKecTBOTO.

31.1.1. JIuxBeH pUCK

[lonutukarta Ha Jpy*XecTBOTO € HaCOYeHAa KbM MUHHMHU3UPAHE HA JUXBEHHS PUCK IIPH IBJITOCPOYHO
¢unancupane. Kem 31 nexempu 2024 r. JIpy’KecTBOTO € U3JI0’KEHO HAa PUCK OT MPOMSHA Ha TTa3apHUTE
JIUXBEHHU MPOLIEHTH IO 3a€MH, KOUTO Ca MOJIYYEHH OT U MPEeIOCTaBeHH Ha CBBP3aHM JINIA, KOUTO ca C
MPOMEHJIMB JIMXBEH NPOLEHT. Becuuku apyru (uHaHCOBM aKTHUBH M NMAacuBH Ha J[py>XecTBOTO ca ¢
(UKCUpaHH JIUXBEHHU MPOLICHTH.

Te3u MpoMeHH ce ONpeneNAT KaTo BEPOSTHU Bb3 OCHOBA HA HAOJIOACHUS Ha HACTOSIIUTE Ia3apHUTE
ycnoBus. M3umcnenusta ce Oa3upaT Ha NpOMsHATAa HAa CPEAHUS Ma3apeH JIMXBEH NPOLEHT M Ha
(hMHAHCOBHUTE MHCTPYMEHTH, ABPXKaHU OT J[py’KeCTBOTO KbM Kpas Ha OTYETHHS IEPHOA, KOMUTO ca
YYBCTBUTEJIHU CIIPSIMO NPOMEHHW Ha JIMXBEHHUs NPOLEHT. Bcuuku npyru mapaMmeTpu ca NpUETH 3a
KOHCTaHTHU.

31.1.2. Ipyru neHOBH PHCKOBe

I[py)KCCTBOTO HC € U3JIOKCHO Ha JpYyru ICHOBU PHUCKOBC.
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31.2. AHAJIU3 HA KPeIUTHUSA PUCK

KpenutHusat puck mpeacTaBisiBa PUCKBT NaJCH KOHTPAreHT Ja HE 3aIljiaTH 3aAbJIKEHHUETO CH KbM
HpyxectBoTo. J[py>XECTBOTO € H3IIOKEHO Ha TO3W PHCK BBB BPB3KA C Pa3NUYHU (PUHAHCOBU
WHCTPYMEHTH, KaTo Hamp. NMPH IPEJOCTAaBIHETO HAa 3a€MH M BH3HMKBAHE HA B3EMaHUS OT KIIMEHTH.
Uznaranero Ha J{py>kecTBOTO Ha KPEeIUTEH PUCK € OTPAaHUYEHO JO pa3Mepa Ha OairaHcoBaTa CTOMHOCT
Ha (PMHAHCOBUTE aKTHBH, IPU3HATH B Kpast HA OTYETHHUS TEPUOI, KAKTO € TIOCOYEHO IMO-J0Iy:

31 nexemBpu 2024 31 nexkemBpu 2023

I'pynu ¢puHAHCOBH aKTHBY — OATaHCOBH CTOHHOCTH: XHJI. JIB. XHJIL JIB.

DUHAHCOBHU aKTUBH 10 aMOPTU3HMpPaHa CTOMHOCT
TBproBeku U APYry B3EMaHUs 491 1620
TBprocku B3eMaHHs OT CBbP3aHU JIHIA 24 19
[Napuunu cpeacraa 235 867
750 2 506

JpyXecTBOTO pEeIOBHO cilely 3a HEU3NbJIHEHHETO Ha 3aJb/DKEHUSATAa Ha CBOM KIUEHTH U JIPYTH
KOHTPAreHTv, YCTAHOBCHU MHANBUAYAJIHO WM Ha I'PYIIH, U U3I10JI3BA Ta3U I/IH(bOpMaLII/Iﬂ 3a KOHTPOJI Ha
KpenuTHus puck. [lonuTtrka Ha J[pyXecTBOTO € 1a W3BBPIIBA TPAH3AKIIUU CaMO C KOHTPareHTH ¢ 100bp
KpEIUTEH PEUTHHT.

JpyKecTBOTO HAMa HEOOE3ICHEHHN THPTOBCKH B3eMaHHsI C M3TEKbJI CPOK Ha IUIAIIAHE.

[lo oTHOUIEeHWE Ha THPrOBCKUTE U JAPYrH B3eMaHus [[pyKecTBOTO HE € M3JI0KEHO Ha 3HaYUTeJIeH
KpPEIUTEeH PUCK KbM HHUTO €IUH OTIEJIEH KOHTPAreHT WJIM KbM Ipylla OT KOHTPareHTH, KOUTO MMaT
CXOIHHU XapaKTEPUCTHKHU. T'BPrOBCKUTE B3E€MAHUS C€ CHCTOST OT TOJIIM OpOH KIMEHTH B Pa3IMuHU
UHIYCTpHHU U reorpadceku obnactu. Ha 6a3ara Ha HCTOpUUECKH MOKa3aTeNlu, pPbKOBOJICTBOTO CUUTA, Y€
KpeJuTHaTa OLIeHKa Ha ThPIrOBCKHU B3€MaHUs, KOUTO HE ca C U3TEKBJI MaAexK, € 1o0pa.

KpeauTHusAT puCK OTHOCHO Mapu W MAapUYHU E€KBUBAJIEHTH CE CUMTA 32 HECHIIECTBEH, Thil KaTo
KOHTpareHTuTe ca 0aHKu ¢ 100pa penyTalys U BUCOKA BHHIITHA OIIEHKA Ha KPEIUTHUS PEUTHHT.

balancoBHUTE CTOMHOCTH ONHCAaHU IO-TOPE, IPEACTABIABAT MAKCUMAIHO BB3MOXHOTO H3JIaraHe Ha
KpEIUTEH pUCK Ha J[py»KeCTBOTO MO OTHOLICHHE HA Te3U (PMHAHCOBU HHCTPYMEHTH.

31.3. AHaJIN3 HA JUKBHIHUSA PUCK

JIMKBUIHUST PUCK MPEACTABIISABA PUCKBT [[pyKECTBOTO J1a HE MOXKE Ja MOTacH CBOUTE 33IbJDKCHHUS.
JpykecTBOTO TIOCpeIa HyIUTe CH OT JIMKBUIHU CPEACTBA, KATO BHUMATETHO CIIE/IH IIAMAHUATA 10
MTOTACUTEITHUTE TUIAHOBE Ha ABJITOCPOYHUTE (PMHAHCOBY 32IBJDKEHUS, KAKTO U BXOJSIIUTE ¥ U3XOISAIIN
MTapUYHY MTOTOIIM, BH3HUKBAIIM B X0Jla Ha ONIepaTuBHATA JeHHOCT. Hy)kKIuTe OT TMKBHUIHU CPENICTBA Ce
CJIEJIAIT 32 Pa3IMuYHU BPEMEBH ITEPHON - €KETHEBHO H )KECEMIYHO, KaKTO U Ha Oa3aTta Ha 30-THEBHU
nporno3u. Hyxaute oT JTUKBUAHU CPECTBA B IBJITOCPOUECH IUIaH - 3a nepuoau ot 180 u 360 nHu, ce
ompenensaT MeceuHo. HyKauTe oT mapudHu CpeACTBa Ce CPaBHIBAT ChC 3a€MHUTE HA PA3IMOJIOKECHHE, 32
na ObJaT YCTAaHOBEHH W3JIMIIBLM Wi aeduiuTd. To3u aHaiu3 omnpeaens Tald 3aeMUTEe Ha
Pa3moJIoKEHUE TIIe ca JOCTATHIHH, 32 J1a MOKPHUAT HYXIUTe Ha J[pyKECTBOTO 3a Iepro/ia.

Jpy>XecTBOTO ABPXH Mapu B Opoii, 3a 1a mocpemia JUKBUIHUTE CH HYXIHW 3a nepuoau 10 30 gHu.
CpencrBa 3a ABATOCPOYHUTE JTUKBUIHH HYXKJIU CE OCUTYPSIBAT Upe3 3a€MH B CHOTBETHHSI pa3Mep.
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Kbm 31 mexemBpu 2024 r. majexxuTe Ha TOTOBOPHHUTE 3adb/DKEHUS Ha J[py>KecTBOTO (ChabprKaiiu
JINXBEHH TUTAIIAHNS, KBISTO € TIPHIIOKIMO) ca 0000IIEHH, KaKTO CIIe/IBa:

Texyuu HeTtexyuiu
31 nexemBpu 2024 r. Jdo 1rommua Ot 1 g0 S roagunn
XHJIL. JIB. XHJIL. JIB.
@OuHAHCOBM TacCHBH, OIECHSABAHU 110 aMOpPTH3HMpaHa
CTOWHOCT:
TBProBCcKH U IPYTU 33ABIKCHUS 98 -
THproBeku 3aAbIDKEHHS KbM CBBP3aHH JIUIA 71 -
ITony4eHu 3aeMH OT CBbP3aHH JIUIA 78 1863
3abJKEHMS 110 IM3UHTOBU 10T OBOPU 54 170
O0mo 301 2033

B npenxoqHuTEe OTYSTHH NIEPUOAM MAJACKUTE HA IOTOBOPHUTE 3aIbJDKEHUS HA J[py>KeCcTBOTO
ca 0000IIIeHH, KaKTO CJIEBA:

Texyuu HeTtexyuiu
31 nexemBpu 2023 r. Jo 1 ronuna Ot 1 10 5 roquHA
XWJL. JIB. XWJI. JIB.
OUHAHCOBM TACHBH, OIEHSIBAaHW II0 aMOpPTU3WpaHa
CTOIHOCT:
TBProBCcKH U IPYTH 33ABIDKCHUS 55 -
TBpProBeku 3aIbIKEHAS KbM CBBbP3aHH JIAIA 73 -
[ToydyeHu 3aeMu OT CBBP3aHU JIUIIA - 1941
3aIbJKEHYSI 110 JIM3UHTOBH JIOTOBOPH 63 239
Oomo 191 2180

CTOI>'IHOCTI/IT6, OIMMOBECTCHU B TO3W aHAJIMW3 Ha IMAACKUTEC Ha 3aAbJDKCHHUATA, HNPCACTABIIABAT
HCAWCKOHTUPAHUTEC MAPpUIHU ITOTOLU IO JOTOBOPUTE, KOUTO MOraT Aa CC pa3jindyaBar OT 0OajaHCOBHUTE
CTOMHOCTH Ha 3aAbJDKCHUATA KbM OTUCTHATA AaTa.

DuHAHCOBHTE AKTHBH KATO CPEICTBO 32 yNPaBJieHUE HA THUKBHIHUS PHCK

IIpu oueHsIBAaHETO M yIPABJICHUETO HA JIMKBUAHMS PUCK [[py’KeCTBOTO OTYMTA OYaKBAHUTE IAPUUHU
MOTONX OT (PMHAHCOBM WHCTPYMEHTH, TO-CIIECIHATHO HAIMYHUTE MapUYHH CPEJICTBA M THPIOBCKU
B3eMaHHA. HanuuuHuTe NapuyHM pecypcH M TBHPrOBCKM B3E€MaHUsl HE HaJBHIIABAT 3HAYHUTEIIHO
TEKYIIUTE HYKIU OT U3XOZSAIl Mapu4eH MOTOK. ChIIacHO CKIIOYEHHWTE JOTOBOPH BCUUKHU MapHYHHU
IIOTOLIM OT TBPrOBCKU U JPYT'Y B3EMaHM Ca JbIDKMMHU B CPOK JI0 IIECT MECELa.

32. OueHsiBaHe Mo CNPaBeIJINBA CTOHHOCT
32.1. OuensiBaHe 10 CIPaBeVINBA CTOMHOCT HA GUHAHCOBU HHCTPYMEHTH

CrpaBeanuBara CTOWHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH € TPEACTaBeHa B CPAaBHEHHE C
TSXHaTa OaJlaHCOBAa CTOMHOCT KbM Kpasi Ha OTYETHHUTE IEPUOIH B ClIeTHATA TabIUIIa:

DHHAHCOBU AKTHBHU KM 31 nexemBpu 2024 1. KbM 31 nexemBpu 2023 r.
CnpaseanuBa Bbanancoa Crnpapenjiusa Banancosa
CTOMHOCT CTOMHOCT CTOHHOCT CTOMHOCT
XHJL. JIB. XHJ1. JIB. XHJI. JIB. XHJ1. JIB.

Kp CINTHU U B3CMAHUA:

TBProBCKH U APYrH B3eMaHUs 491 491 1620
TBProBCcKkH B3eMaHUs OT CBbP3aHHU JIMLA 24 24 19
ITapuunu cpencrea 235 235 867

750 750 2 506
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DHHAHCOBU NACHBH KoM 31 nexemBpu 2024 1. KbM 31 nexemBpu 2023 r.
CnpagensinBa BanancoBa CrnpaBeannsa Banancosa
CTOHOCT CTOMHOCT CTOIfHOCT CTOIfHOCT
XML JIB. XML JIB. XML JIB. XML JIB.
@uHAHCOBM MAacHWBH, IO AaMOPTH3HpaHa
CTOMHOCT:
ITonydyenu 3aeMu OT CBBP3aHU JINIA 1941 1941 1941 1941
THProBCKU U PYTH 38 IbIKCHUS 98 98 55 55
TBproBecku 3a1bIKEHUS KbM CBBP3aHU JIUIA 71 71 73 73
3abIKEHUS 110 IU3UHTOBH JOTOBOPU 224 224 302 302
2334 2334 2371 2371
32.2. OuneHsiBaHe N0 CIIPaBeVINBA CTOMHOCT HA He(PMHAHCOBU AKTHBH

Crnennara TaOnuua npeAcTaBsl HUBaTa B Hepapxusara Ha ONpPEIETeHW KaTeropuu OT He(rHAHCOBHUTE
aktuBu KpM 31 nexemBpu 2024 r. u 31 nekemBpu 2023 ., OIIEHABaHU MEPUOUIHO TI0 CTIPABEIITNUBA
CTOMHOCT, U3KJIIOUBAIKYA CTOMHOCTTA HA aKTHUBHUTE C MPABO Ha Io3BaHe B choTBeTcTBHE ¢ MCDO 16,
OlepaTUBHA KOMIMIOTHPHA TEXHMKA, M3MOJ3BaHa OT MEpCOHANa Ha JPY>KECTBOTO, U CTOMNAHCKOTO
o0opy/BaHe, U3MOJI3BaHO B HEMTPOM3BOICTBEHATA ICHHOCT Ha JIPYKECTBOTO:

31 nexemBpu 2024 31 nexkemBpu 2023

Huso 3 Huso 3
XWJI. JIB. XWUJI. JIB.

HAmoTH, MAIIMHA U CHOPBKEHUS:
- ONTHYHH Kabenu 4101 4514
- crpaau 103 -
- MaIlliHU ¥ 000pyIBaHe 694 561
- TPAHCIIOPTHH CPEJICTBA 10 -

KoM 31.12.2024 1. cipaBeisiuBaTa CTORHOCT Ha JBJITOTPAaRHUTE aKTHUBH Ha J[py»KeCTBOTO € oIpeiesicHa
Ha 0a3aTa Ha MOKJIaIW HA HE3aBUCHUMH JIMIIEH3UPaHU orleHnTeNnH KbM 31.12.2024 r. Paznukara Mexay
oTpezieNieHaTa CIpaBe/inBa CTOMHOCT OT He3aBUCHMUS OIICHUTEN U OallaHCOBA CTOWHOCT € TIpeHeceHa
kM 31.12.2023 1.

33. [MoauTHKA ¥ MPOLEIYPH 32 yNpaBJIeHHe HA KAUTAJIa

Lenure na J{pyKecTBOTO BbB Bpb3Ka C YIIPABIECHHUE HA KallUTalla ca:

° Ja oCcurypu CITOCOOHOCTTA HA I[p}’)KeCTBOTO Ja IpOABJIKU Na ChIIECTBYBA KaTO JIeMCTBAIIO
NpCaANpUATHE; U
® na OCUrypu aJ€KBaTHa peHTa6I/IJIHOCT 3a CO6CTBGHI/IHI/ITG, KaTO OIpEAciid IcHaTa Ha

MPOAYKTUTE U YCIYTUTE CH B CbOTBETCTBHUE C HUBOTO HA pHCKaA.

HpyxkecTBOTO HaOINIIO[aBa KamuTajga Ha 0azaTa Ha ChOTHOLICHHMETO Ha KOPUTHPAHUS KalHTAI KbM
HETHHS JUBJIT.

JpyKecTBOTO ompeens KOpUrupaHusl KaluTajl Ha OCHOBaTa Ha OajaHcoBaTa CTOWHOCT Ha COOCTBEHUS
KaIruTall ¥ CyOOpJUHHUPAHUS JIBJIT, TIPEJICTABCHU B OTYETA 38 (PMHAHCOBOTO CHCTOSIHUE.

CyOOpIMHUPAHUAT IBJIT BKIIFOUYBA HEOOE3EUCHUTE 3aeMH Ha JIpy»KeCTBOTO.

Heraust apar BKITIOYBa cymaTa Ha BCHYKH 3aIbIDKEHHS, THPTOBCKHUTE U APYTH 3aIbIDKEHUS, HaMalleHa
¢ baylaHcoBaTa CTOMHOCT Ha MapUTe U MAPUYHUTE CKBUBAJICHTH.
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KanurtambT 3a npeiCTABEHUTE OTYCTHU TIEPUOIN MOXKE [1a ObJIe aHAIM3UPaH, KaKTO CIIC/IBa:
31 nekemppu 2024 31 nexemBpu 2023

XHJI. JIB. XWJI. JIB.
CoOcCTBeH KanmuTal 1486 1883
+CyOopauHHupaH IbJIT 1941 1941
Kopurupan kanuran 3427 3824
001110 3aAbDKECHHUS, ThPIrOBCKH U APYTH 3aAbDKECHUS 4 667 5092
- [Tapu v mapuYHU EKBUBAJICHTH (235) (867)
Heren abar 4432 4225
ChOTHOIIIEHHEe HA KOPUTHPAH KANMUTAJI KbM HeTeH 0.77 0.91

ABJT

34. CprouTHs cjieq Kpasi HA OTYETHHSI MIEPUHOJT

He ca Bb3HHKHAIN KOopurupauu CHLOUTHS WIIM 3HAYUTEITHA HEKOpUT'Hpalln CHLOUTHS MCXKAY AaTtaTa Ha
q)HHaHCOBI/ISI OTUCT M JaTaTa Ha OTOPU3UPAHCTO MY 3a H3AaBaHC OT CobBeTa Ha OUPEKTOPUTE, C
H3KJIIOYCHHE HA CJIICAHOTO.:

e Ha mpoBeneHo M3ewpHpenno OOmio crOpaHue Ha akmuoHepuTe Ha ,,bymrapren” AJl Ha
10.04.2025 r. e B3eTO pemieHue 3a 0cBoOOXknaBane Ha Kars MiBanoBa CTosIHOBA KaTo WieH Ha
CpBera Ha qupeKTopuTe, Oe3 a st 0cBOOOXKIaBa OT OTroBOpHOCT. [IpomsiHaTa e BHmcaHa 1o
naprugata Ha J{pyxecTBoTo B Tbprockus peructsp Ha 16 anpun 2024 r.

35. OnoOpenne Ha caMOCTOSITeSTHUSI PUHAHCOB OTYET

CamocrositenHusT (uHaHcoB oT4eT KbM 31 gexemBpu 2024 1. (BKIIOYHTETHO CpaBHUTETHATa
nHpopmarus) e ogodper u nmpuet oT ChBeTa Ha nmupektopute Ha 09 mait 2025 r.
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AOKNAQ HA HEBABUCUMUA OOUTOP

[o akumMoHepuTe Ha
Bynrapten Al

KB. bpBeHuua, 65. 19
Crpaga Kuntekc

Odhuc Bynrapren

1756 Cocpusa, Bnrapus

[doknag oTHOCHO oauTa Ha CaMOCTOATENMHUA (PUHAHCOB OTYeT

MHeHue

Huve n3BbplUMXME OONT HA CaMOCTOATENHUSA MHaAHCOB OoTYeT Ha bynrapten ALl (,ApyxecTBoTo"), CbAbpKaLL
camocToATeNeH OTYeT 3a (PMHAHCOBOTO CbCTOsSHME KbM 31 gekemBpu 2024 r. u CaMOCTOATENHUS OTYET 3a
neyan6arta unu 3arybata v Apyrusi BceobxBaTeH J0X0A4, CAMOCTOSITENHUSA OTYET 3a NPOMEHUTE B COBCTBEHMS
KanuTan U caMoCTOSITENTHUS OTYET 3a NapuYHWUTE NOTOLM 3a roguHaTa, 3aBbpluBalla Ha Taswn gaTa, KakTto 1
NOSICHUTENHUTE NPUINOXEHUS KbM CaMOCTOSITENHUS (DMHAHCOB OTYET, CbAbpXKaLLM CbLUECTBEHA MHGOPMaLNs
OTHOCHO cYeToBOAHaTa NoNuTHKa M Apyra nosicHuTenHa nHgopmaums.

Mo Hawe MHeHve, MPUNOXEHMAT camocToaTeneH (MHAHCOB OTYeT AaBa BApHa M YecTHa npeacTtaBa 3a
dunHaHCOBOTO CbCTOsiHME Ha [IpyxectBoTO KbM 31 aekemBpu 2024 r., HeroBuTe (OUHAHCOBW pesynTatn OT
AeNHOCTTa M napuyHuTe My MOTOUM 3a rogvHaTa, 3aBbpluBalla Ha Ta3u garta, B cboTBeTcTBME ¢ MCHO
cyeTOBOAHM cTaHgapTw, npueTy ot EC n 6bnrapckoTo 3akoHogaTencTso.

Basa 3a nspassBaHe Ha MHeHue

Huve n3BbplIMXME HalwmMA OauT B CboTBeTCTBUE ¢ MexayHapogHute ogutopcku ctaHgapti (MOC). Hawwurte
OTFOBOPHOCTM CbINlAaCHO Te3u CTaHAapTM ca OnucaHu [AOMbIHUTENHO B pasfdena oOT Hawus [Aoknag,
,OTFOBOPHOCTU Ha oauTopa 3a oauMTa Ha duHaHcoBus OTveT . Hue cme HesaBucumu oOT [pyxecTBOTO B
CbOTBETCTBME C ,MexayHapoaHuUs eTUYEH KOOEKC Ha MPOdECUOHANHUTE CYETOBOAMTENU (BKIOYUTENHO
MexayHapogHu cTaHgapTM 3a HesaBucuMmocT) Ha CbBeTa 3a MeXayHapoaHu cTaHgapTy Mo eTuka 3a
cyetoBoautenu (Kogekca Ha CMCEC)”, 3aefiHO € eTU4HNTE U3NCKBaHUSI Ha 3akoHa 3a He3aBUCMMUS PMHAHCOB
OQMT 1 N3passiBaHETO Ha CUIYPHOCT MO YCTONYMBOCTTA, NPUIOXMM B Bbnrapus, kato HUE U3MbIHUXME U HaLIKTe
OPYrM eTUYHU OTrOBOPHOCTUM B CbOTBETCTBME C Te3n u3NckBaHus. Hue cuutame, 4e oguTopckute
[oKasaTencrTea, NoMy4YeHu OT Hac, ca A0CTaTbYHM M YMECTHU, 3a Aa ocurypsaT 6asa 3a HaleTo MHEHUe.

ChlecTBeHa HECUTYPHOCT, CBbP3aHa ¢ NPeAnoioXeHMeTo 3a AeNCTBaLLO0 NpeanpusaTie

O6ptbluamMe BHUMaHWE Ha nosicHeHve 2.2. MNpunaraHe Ha NpuHUMNa 3a AecTBaLlo npeanpusatue, B KOeTo ce
noco4YBa, Ye CaMOCTOSITENHMAT (PUHAHCOB OTYET € CbCTaBEH MpWU CrnasBaHe Ha NpuHUMNa Ha OencTBallo
npeanpustue. Kem 31 gekemepu 2024 r. [pyxecTBOTO oT4MTa 3aryba 3a roguHaTa B pa3Mmep Ha 778 xun. nB.
(2023 r.: neyan6a 50 xun. nB.) 1 HaTpynaHa 3aryba B pa3mep Ha 1 995 xun. ne. (2023 r.: 1 217 xvn. nB.). Kem
31 pnekemBpu 2024 r. cobcTBeHUAT kanutan Ha bynrapten Al B pa3mep Ha 1 486 xvn. nB. u e noA pasmepa Ha
aKUMOHEPHUS KanuTan, KOMTo € 2 946 xun. nB.

CwbrnacHo un. 252, an.1 ot Tbprosckusa 3akoH [1pykecTBOTO cneaBa A0 efHa rognMHa Aa npeanpueme Mepku 3a
npueexaaHe Ha coOOCTBEHUS KanuTan B CbOTBETCTBME C U3NCKBaHMSTA Ha HALMOHANHOTO 3aKOHO4ATENCTRO.

Te3n o6CTOATENCTBA MOKA3BaT HaNMUMETO Ha HECUTypHOCT, KOATO MOXe Oa MOpPOAN CbMHEHWE OTHOCHO
crnocoBHocTTa Ha [py»KecTBOTO Aa NPOABbIMKM Aa (PYHKUMOHMPA KaTo AeWCTBaLLO NpeanpusaTie 6es nogkpenara
Ha COBCTBEHULUTE U APYTV USTOYHULIM HA (PUHAHCKpPaHe.

HaweTto MHeHune He e MO,D,VI(*)VIU,I/IpaHO Nno OTHOLUEeHUe Ha TO3U BBbMNpocC.
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Apyra uHdopmauus, pasnmyHa OT CaMOCTOATENTHUS (PUHAHCOB OTYET U OQUTOPCKUS AOKNag BbpXy Hero
PbKOBOACTBOTO HOCY OTFOBOPHOCT 3a Apyrata UHdopmauus. [pyrata uHopMaumsi ce CbCTou OT Aoknag 3a
[AeHOCTTa, U3roTBEeH OT PbKOBOACTBOTO CbIMACHO 3akoHa 3a CYETOBOACTBOTO, HO He BKMOYBA (hHAHCOBUS
OTYET U HalLNA OOUTOPCKM A0KNaM BbPXY HEro.

HaweTo MHeHne OTHOCHO CaMOCTOSATENHMA (PUHAHCOB OTYET He obxBalwa gpyrata MHoOpMauus U HUe He
n3passaBamMe KakBaTo U fa e hopma Ha 3aknioyeHue 3a CUrypHOCT OTHOCHO Hes, OCBEH ako He € W3PWYHO
MOCOYEHO B AOKMNaAa HU 1 [0 CTeneHTa, A0 KOSITO € N0CoYeHO. BbB Bpb3ka C Halums oguT Ha MHaHCOBKSA OTYET,
HalaTa OTTOBOPHOCT Ce CbCTOM B TOBA ia NpoyeTeM ApyraTta MH(opMaLys 1 No TO3U HauvH Aa NpeLieHnM Aanu
Tasu gpyra nHdopmaumsi € B CbLEeCTBEHO HECBHOTBETCTBME C PMHAHCOBUSA OTYET UMW C HALUMTE MO3HaHMS,
npuaobuT No Bpeme Ha oavTa, UM NOo APYr HauyvH M3rnmexga Aa CbAbpXKa CbLUECTBEHO HenpaBWITHO
poknagsaHe. B cnyyart ye Ha 6asata Ha paboTaTa, KOSTO CMe U3BBbPLUMIN, HNE AOCTUTHEM A0 3aKMoYeHne, vye
€ Hanwvue CbLLEeCTBEHO HeMNpaBuUHO AOKNaABaHe B Tasu Apyra nHdopmaums, oT Hac ce M3nckea Aa Aoknagsame
TO3n hakT. HAMame kakBo Aa AokragBame B TOBA OTHOLLEHUE.

OTroBOpPHOCT Ha PLKOBOACTBOTO 3a CAMOCTOATENHUSA (PUHAHCOB OTYeT

P1KOBOACTBOTO HOCK OTFOBOPHOCT 3a M3roTBAHETO M AOCTOBEPHOTO MPeAcTaBsAHe Ha TO3W (PMHaHCOB OTYET B
cboTBeTcTBME ¢ MC®O cyeToBOAHM cTaHgapTu, npuetn oT EC, npuetn oT 1 6bnrapckoTo 3akoHOOaTencTso,
KaKTO M 3a TakaBa cMCTeMa 3a BbTPELUeH KOHTPOr, KakBaTo pbKOBOACTBOTO ornpenens kaTo Heobxoduma 3a
ocurypsiBaHe M3roTBSIHETO Ha (DUHAHCOBM OTYETU, KOUTO HE CbAbPXKAT CbLECTBEHW HEMPABUMHM OTUYMTaHUS,
HE3aBNCMMO darnv ObMKally ce Ha U3mama Unm rpeLuxa.

Mpu n3roTBsHe Ha (HMHAHCOBMSA OTYET PHLKOBOACTBOTO HOCKM OTTOBOPHOCT 3a OLEHsiIBaHe Ha CnocobHocTTa Ha
[pyxecTBOTO Aa NpoAbIMKM Aa DYHKUMOHMPA KaTo AeNCTBaLLO NpeanpusaTie, onoBecTaBalky, koraTo ToBa e
NPUNOXMMO, BBMAPOCK, CBBP3aHW C MNPEAnofoXeHNeTo 3a [AeWCTBaWo MpeanpusaTne U MU3MNon3Banku
cyeToBoAHaTa 6asa Ha OCHOBaTa Ha MPeAMNONOXEeHMeTO 3a [AelcTBalo npeanpusaTtue, OCBEH ako
PBKOBOACTBOTO He Bb3HamepsBa Aa NuKBMAUpa [pyXecTBOTO MNW Aa NpeycTaHOBW AeVHOCTTa My, UK ako
PBKOBOACTBOTO Ha NMpakTuKa HAMa Apyra antepHaTnsa, OCBEH Aa NOCTBLMMU MO TO3U HAYMH.

OTroBOPHOCTU Ha OAUTOpPA 32 OAUTA Ha CaMOCTOSATENTHUS (PUHAHCOB OTYeT

HawwuTe uenu ca ga nony4nM pasymHa CTEMNeH Ha CUIypHOCT OTHOCHO TOBa Aanu (OMHAHCOBUAT OTYET KaTo
LSNO He CbAbpXa CbLUIECTBEHU HEMPaBWIHWM OTYMTaHMS, HE3ABUCMMO Aanv ObIbKalM ce Ha u3Mama WUnum
rpeLlka, v Aa usgagem oauMTopcKU JoKnad, KOMTO Aa BKIOYBA HaLLETO OAMTOPCKO MHEHWe. PasymHaTta cTteneH
Ha CUrypHOCT € BUCOKa CTEMEH Ha CUrYPHOCT, HO HE € rapaHums, Ye oauT, 3BbpLUEH B cboTBeTCcTBME ¢ MOC 1
3akoHa 3a HesaBUCMMUS (DUHAHCOB OAMT U M3passiBAHETO Ha CUIYPHOCT MO YCTOMYMBOCTTa, BUHArK Lie
paskpvBa CbLLECTBEHO HEMPABUIHO OTUYMTAHE, KOraTo TakoBa ChblUecTByBa. HenpaBumnHu otuntaHus Mmorat aa
Bb3HMKHAT B pe3ynTaT Ha M3Mama Wnu rpellka U ce cYuTaT 3a CbLLECTBEHW, ako 61 MOrMo pasymMHO Aa ce
OYakBa, Ye Te, CaMOCTOSATENHO UMM KaTO CbBKYMHOCT, 6Mxa MOMMM a oKaxaT BIUSHUE BbpXY MKOHOMUYECKUTE
pelLeHust Ha NoTpebuTennTe, B3eMaHy Bb3 OCHOBA Ha TO3U (PMHAHCOB OTYeT.

Kato vact oT oguta B cbotBeTcTBMEe ¢ MOC, HMe u3nonsBame MpodecuoHanHa npeLeHka U 3anas3same

npodecroHaneH ckenTuLM3bLM No BpeMe Ha Lienus ogut. Hue cblio Taka:

- uageHTMUUMPAME U OLEHsIBaME PUCKOBETE OT CbLLECTBEHU HEMPaBUMHM OTUNTAHUS B CAMOCTOSTESHUA
(hMHAHCOB OTYET, HE3aBUCMMO Aanu ObIHKaLLM Ce Ha U3Mama N rpeLUKka, paspaboTeame 1 U3MbIHABAME
0oOMTOPCKM NpoLiedypy B OTTOBOP Ha Te3n pUCKoBe U1 MNoslyYaBaMe OAMTOPCKM AoKasaTernicTea, KOUTo Aa ca
JOCTaTbyHM U YMECTHW, 3a ga ocurypsaT Gasa 3a HaweTo MHeHue. PUCKbT da He Obae paskpuTo
CbLLECTBEHO HEMNpaBUIHO OTYMTaHe, KOeTo e pesynTaTr OT M3Mama, € NO-BMCOK, OTKONKOTO pucka oOT
CbLLIECTBEHO HeMnpaBuIIHO OTYMTAHE, KOETO e pesynTaT OT rpeLlka, Tbil KaTo u3MamaTa MoXe Ja BKIoYBa
TanHo crnopasymsaBaHe, danuduumpaHe, npeaHamepeHn MPOMyCKU, U3ABMEHVS 3a BbBEXOaHe Ha
oouTopa B 3abnyxaeHue, KakTo 1 npeHebpersaHe Unm 3aobrKkansaHe Ha BbTPELLHNSA KOHTPOTT;

- nonyyaBame pasGupaHe 3a BbTPELUHUS KOHTPOJSI, MMall, OTHOLUeHVWEe KbM oAuTa, 3a da paspaboTum
oOMTOPCKM Npoueaypu, KOMTO da ca MOAXOAsAWM NPW KOHKpeTHUTe oGCTosTencrea, HO He C uen
nspassBaHe Ha MHEHMEe OTHOCHO edEeKTUBHOCTTA Ha BBbTPELLUHUSA KOHTPOI Ha [pyKecTBoTo;

—  oueHsiBame YMECTHOCTTa Ha M3MOoN3BaHUTE CYETOBOAHW MOMUTUKM UM pasyMHOCTTA Ha CYETOBOOHUTE
NPUBMN3NTENHN OLEHKM 1 CBBP3aHUTE C TAX ONOBECTSABAHUSA, HanpaBeHW OT PbKOBOACTBOTO;

— [ocTMrame [0 3aknyeHue OTHOCHO YMECTHOCTTa Ha M3fnona3BaHe OT CTpaHa Ha pPbKOBOACTBOTO Ha
cyeToBOoAHaTa Gasa Ha ocHoBaTa Ha MPEAnonoXeHWeTo 3a AelcTBaLlo npeanpusaThe u, Ha 6asaTa Ha
nonyyYeHUTEe OAMUTOPCKM [oKasaTencTBa, OTHOCHO TOBa Aanu € Hanuue CbliecTBeHa HeCUrypHOCT,
oTHacsLWa ce 40 CbOWUTUSA UMK YCIOBKS, KOMTO BMXxa MOMMK Aa NOPOAAT 3HAYUTENHN CbMHEHWUS OTHOCHO
crnocoGHoCTTa Ha [1py»KecTBOTO Aa NpoAbIKM Aa (YHKUMOHMPA KaTo AerCTBaLlo Npeanpusatne. AKo Hue
JOCTUrHEeM [0 3aKMoYeHne, Ye e HanuLe CblUeCTBeHa HEeCUIypHOCT, OT Hac ce U3NCKBa Aa npuBredYemM
BHMMaHWe B OJMTOPCKUA CWU [OKMag KbM CBbp3aHUTE C Tasu HECUIYpPHOCT OMOBECTABAHWSA BbB
CaMOCTOATENHNA (DUHAHCOB OTYET MMM B Cryvall Y€ Te3u OMNoBecTABaHMsl ca HeadeksaTHW, Aa
MoauduLMpamMe MHEHMETO cu. HaluuTe 3aknoyeHus ce ocHoBaBaT Ha OOUTOPCKWUTE [oKa3aTerncTea,
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nosnyyeHn Jo AaTaTa Ha oguTopckus HK Aoknad. bvaewwm cbbutns nnm ycnoems obaye morat Aa craHat
npuynHa JpyxecTBOTO Aa NpeycTaHoBW (PYHKLMOHMPAHETO CU KaTo AeCTBaLLo NpeanpusTue;

—  OueHsIBaMe USINOCTHOTO NMpeAcTaBsiHe, CTPYKTYpa U CbAbpXaHue Ha CaMOCTOSITENHUS OMHAHCOB OTYET,
BKMIOYMTENHO  OMOBECTSBaHUATA, W JanuM  CaMOCTOATENHWAT  (OMHAHCOB  OTYET  MNpeacTaBs
OCHOBOMONAaralMTe 3a Hero CAENKM U CbOUTUS MO HAYMH, KOWUTO NOCTUra JOCTOBEPHO NPEeACTaBsHe.

Hwne KOMYHUKMpame C numuarta, HatoBapeHu C obuwo ynpasneHue, Hapen ¢ oCtaHanuTe BbnpoCHu, niiaHnpaHua
obxBaT u BpeMe Ha n3nbvJ/iHeHne Ha oanTa U CblleCTBeHUTe KOHCTaTtauun OoT oanTa, BKIMKOYUTESTHO ChLLEeCTBEHU
HeOoCTaTbUM BbB BbTPELIHUA KOHTPOI1, KOUTO M,ququ)mumpawle no BpeMe Ha U3BbpLUBaHNA OT HAc oauT.

[oknan BbB Bpb3Ka C APYyrvM 3aKOHOBU U perynaTtopHu U3NCKBaHUs

B ponbnHeHue Ha HalwMTe OTFOBOPHOCTM U AoknagsaHe cbrnacHo MOC, onucaHu no-rope B pasaena ,Jpyra
nHopMaumsa, pasnuyHa OT CaMOCTOATENHWS (MHAHCOB OTYET W OAMTOPCKUA AOOKNah BbPXy Hero“ no
OTHOLLIEHME Ha [oKNa[a 3a AeNHOCTTa, HUe U3MbITHUXME U npoueaypuTe, nobaBeHn Kbm mancksaHnTe no MOC,
cbrmacHo YkasaHuaTa Ha npodyecroHanHata opraHmsaums Ha OUNIOMUPaHUTE EKCMepT-CYETOBOAUTENWN U
peructpmpaHute ogutopu B bbnrapusi — IHCTUTYT Ha avnnomMmupaHute ekcnept-cyetoBoautenu (MOEC). Tean
npoueaypu kacasiT NPOBEPKM 3a HaNU4YMETO, KAaKTO U MPOBEPKN HA hopmaTta 1 CbAbpPXaHWETO Ha Ta3u apyra
nHopMauma € uen ga HW NoanoMorHat BbB (hOpMUMpaHe Ha CTaHOBMLLE OTHOCHO TOBa Aanv apyrarta
nHopMaLma BKMOYBA OMNOBECTSABaHWATA M JOKnagBaHusATa, npedsuaeHn B maBa cegma oT 3akoHa 3a
CYEeTOBOACTBOTO, MPUNOXUM B Bbnrapus.

CmaHoesuuje 8be epb3kKa ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo
Ha 6asaTta Ha n3BbpLUEHNTE NpoLeaypw, HaLLEeTo CTaHOBULLE €, Ye:
(a) wvHdopmaumsATa, BKMOYEHa B CaMOCTOATENHUSA A0KNaz 3a AeWHOCTTa 3a (pmHaHcoBaTa roguHa, 3a
KOSITO € U3roTBEH CaMOCTOSATENTHUAT (OMHAHCOB OTYET, CbOTBETCTBA HA CAaMOCTOSATENTHUSS (PUHAHCOB
OoTYer.
(6) poknagbT 3a AeMHOCTTa € U3rOTBEH B CbOTBETCTBUE C MPUINOXUMNUTE 3aKOHOBU U3NCKBAHWS; U
(B8) B pesynTaTt Ha npuaobuTOoTO NMO3HaBaHe u pasbupaHe Ha AeNHOCTTa Ha [pyxecTBoTO W cpefara, B
KOSITO TO (PYHKLUMOHMPA, HE CME YCTaHOBMWIN CIydaun Ha CbLLECTBEHO HEBSIPHO NPeACTaBsHe B AokNaaa
3a genHocTTa.
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