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loKnAA HA HE3AB14C14M1,|R OIXTOP

[o: Egxonnwrn co6creeHrr xa

,,KPECnlt AABbPTAmXHP EAA
,rpaA Co0rn

Aornag erpxy QnHaHcoB orqer

l4oarpurx oAr4r Ha npmoxeurn SnHarcoe oBer Ha ApyxecrBo "KPECnu MBbPTA[/3]4H|" EAI
rur',t 31 4exer,repu 2010 r., eKnp.aeaq 6ananc ruu 31 gexeuapu 2010 r., or.ler 3a npuxoArfre n

pa3xoA[Te, orvet ga co6crseHnfl Kanurafl u orqer 3a napnqH[Te noroqu 3a toAxHara, 3aBbpulBalqa

ToraBa, KaKTo r o6o6qeroro onoBecrgBaHe Ha cbuiecrBeHhre cqeroBoAHl4 nonuruKl4 !4 Apytara
noflcHhrenHa nr$oplltaqnr,

Omeoeopuocm ua ptxuodcnnono ea Quuancuun omuen

PuroaoAcraoro e orroBopHo 3a r43rorBflHero u AocroBepHoro npeAcraBnHe ua tosu $ulalcoe
ofier B cborBercrene c HaqnoranH[Te craHAapru sa Qnralcoar orqerh 3a ManKh h cpe4Hu

npeAnphnr[fl h HaqxoHanHoro 3aKoHoAarencrso [ 3a raKaBa c[creMa 3a BbrpeuJeH KoHTpon,

KaKBaro pbKoBoAcrBoro onpeAen[ xaro teo6xo4ulaa 3a [3rorBnHero la $nHatcoe orver, xo ro 4a
He crAbpxa cbu{ecTBeHu oTKnoHeHrfl, He3aB[cxMo Aan[ Te ce AbnxaT Ha r3MaMa hnu rpeuKa.

Omeuopnocm ua odumopa

Monra otroaopxocr ce cBe4a Ao rcpagnBaHe Ha oAxropcKo MHeHr4e Bbpxy rosr $nnaxcoe orver,
ocHoBaBaqo ce Ha mBlpureH n or MeH o4ur. Oglrrur 6e npoaegeH B cborBercrBhe c

Me4qyrapo4nme oAhropcKr4 craHAapr . Tesn crax4apru Hanatar cna3BaHe Ha ernqH re
r43hcKBaHue, KaKTo t4 oA[rrr 4a 6t4e nnaH]ipaH h npoBeAeH TaKa, qe Aa ce y6egn B pa3yMHa

creneH Ha c[rypHocr 4oronxo $ttaHcoBt4g orqer He cbAbpxa cbqecraeHn orKnoHeHnr.

Ogurur exrovea rcnbnHeHnero Ha npoqeAypt4 c qen nonyqaBaHe Ha oA[TopcKl4 AoKa3arencrBa
orHocHo cyMnre h onoBecrnBaHunra, npeAcraBeHx eta $rtaxcoern orver. l4s6patrre npoqeAypt4

3aBhcflT 0r npeqeHKaTa Ha oA[Topa, BKnpq[TenHo oqeHKaTa Ha phcKoBeTe oT cbu]ecTBeHu,

orKnoHeH[l B]B O[HaHcoBr4f, orqer, He3aB[cl4Mo AanH Te ce A]nxar Ha rcMaMa hnn Ha tpeuKa.

llpn roarpuearero Ha re3n oqeHKh Ha pucKa oAxropbr B3eMa noA BH MaHhe chcreMara 3a

BbrpeixeH KoHTpon, cBbp3aHa c u3rorBqHero r AocroBepHoro npegcraBrHe ta $ntancoann orver
or crpaHa Ha npeAnpheruero, ra ga paopa6ort4 oAl4ropcKl4 npoqeAypl4, Kot4To ca noAxoAeqh nph

resn o6crocrencrBa, Ho He c qen rcpa3sBaHe Ha MHeH[e orHocHo e$erruenocrra Ha cncreMara 3a

BbrpeueH KoHTpon Ha npeAnphflTrero. Ogrrur ctqo raxa BKnpi{Ba oqeHKa Ha yMecrHocrra Ha

npxnaraHhre cqeroBoAHr4 nofl[Tr4Kr4 [ pa3yMHocrra na npt6nnsnrentnre cqeroBoAHt4 oqeHK,

HanpaBeHh or prKoBoAcrBoro, KaKIo 14 oqeHKa Ha qnnocrHoro npeAcraBnHe eta $nlaucoeun
or'{eT.



AOKflAI HA HE3ABHCI4MI4fl OAI4TOP (nposuxerue)

Cqrrau, qe rcBbpueHhflT or MeH oAr4T npeAocraBn AocrarbqHa u noAxoAnqa 6asa sa nopaoetoro
0T MeH oAr4TopcKo MHeHhe.

Mnenue

llo uoe urexre Qrxarcoern oTqer AaBa BrpHa u qecrHa npeAcraBa aa Qnxarcoeoro crcroqHhe
Ha AplD(ecrBo "KPECfll4 MBbPTAt43ilHf EM KbM 31 gererr,lapr,l 2010 r., xano r 3a HeroBrre

$uraucoen pegynrar or Aer4Hocrra u naphqH[Te My noroqh 3a roAnHara, np[KnrcvBaqa Ha ra3u

Aara, B cborBercrere c HaquoranH[Te craHAaprx sa $nxancoen orqern 3a ManKr4 u cpeAH!4

npeAnphrThn x HaLlhoHanH0T0 3aKoHoAarencTBo.

AornaA er'pry Apyrx npaBHn x perynaropHl,r rl3r{crBaHnt - foAnuer Aoxnag 3a geixocrra
rcuu 31 gereuepn 20'10 r.

llpernegax rogruHue AoKraA 3a Ae xocrra ruu 31 gerer,repr,r 2010 r. Ha,KPECnil ArqBbPTAt43UHf'

EA,q, Kor4To He e qacr or $rrarcoenn orver. lrlcroprvecxara Snrancoaa nr$opMaqrn,
npeAcraBeHa B rogr4urHr4fl AoKnaA 3a gefirocrra, cbcraBeH or pbKoBoAcrBoro, cborBercrBa B

cbqecrBeH[Te o! acneKTn na $nxarcoeara ur$oplaaqnn, KoflTo ce c]Abpxa ete $uxancoanr
orqer KbM 31 gexenepu 2010 r., hgroraeH B cborBercrBr4e c Haquonarxrre craHAapr 3a

$nHaHcoer orqerh 3a Manxr h cpeAHr npeAnprFT R n HaqhoHanHoro 3aKoHoAarencrBo.

Orroeopnocrra oa rcrorBsHero Ha roAhuJHr4n AoKnaA ga Aefrxocrra ce Hoch or pbKoBoAcrBoro.

Penrcrplrpax ogmop:

Fp.Co$uc, nn. Pafixo flacranoe Ns1, ex.6, er.2, an.18

28uay2011 r.



"KPECnil MBlPTAr43[Hr" EM
0uHancoe oner
31 4ereraepu 20'10 r,

Gugrpxatttte

foArueH AoxnaA sa Aeiroctra

6aranc

Orver la 4oxo4me

Orrer la naprrrne noroqn (npnx ueroA)

Oner ra npouetrte E co6crsexm xanlral

llprnoxexre rtm QrxaHcoBtt orqer

l. 06uta xH0oprraqxt

2. CqeroeoAHa nont,lrfixa

3. Aurorpailt,l MareplanHlr, HeMarepxanrlr r $maxcoer arrran

4. l,,lxeecTxqroru ruoTx

5, I}€rHr

6. Orcpoqexlr Aartqrr aKTlBr{ lr nacrBr{

7. Ttproacxr eseuarrn

8. flpyrr eremaxrn

9, ParxoAr ra 6tAeqx neploAx

10. Kanrran

I L nepcoHar

12. OlHaHcoBx nac]lBr,r

13, 3aALnxeHxr rGM AocraBqxqr
,l4, 

Ilafl rgrtt 3aAurxeHxt
,l5. flpuogr or npogax6a ra ycnyrr

'16. Pasxogn sa uarepranr

17. ParxoA, sa BrHurHrl ycnyr[

19. flprxogr or nrxBrl tr pa3xoAn 3a nxxBr{

20, Pa3xoAx 3a AaHbq,

2,l, CAenKr crc cBrp3aHx rxqa

22. Jlorrrr[a Ha pb{oBoAcrBoro no orHoueEre ynpaBneHle Ha pxcKa

23. Cr6fing HacrLnrmx crea aarara Ha 6anaxca
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"KPECflr4 MBbPTAr43ilHr EM
AoKnaA 3a Ae[Hocra
31 Aexeugpr 2010 r.

loflttuex AoKnaA 3a AeiHocrra
(crrnacxo vn, 33 or 3axoHa 3a cqeroBoAcrBoro)

l. fiaxrr ra f,pyxecrBoro r qreHoBe Ha HeroBxre ynpaBlfierHr I KoHrpolHr{ opraHx.

,KPECI|I4 MBlPTAt,|gf Hf eM e ApyxecrBo cbc:

Cdanuqe: rp.C,o0us
Adpec na peucmpa1un:6yn. Eanorn feopmea Ne 29, er. 4, an. 7

Adpec na ynpaenatue: rp.Co$un, 6yn. Eenorr feopruee l{e 29, er. 1, an. 1

Enunpatat adpec: kresly@abv,bq u rene$or sa epuxa 02 / 989 50 33 ;

02 / 986 06 89 ; 0898 53 12 10

Ilpeduem na deiuocm: Ocroanara Aeixocr ra flpp<ecraoro e Mapxerrrr r pexnaua,

lppceoaoro e BnrcaHo B perxcrbpa ra Co$nficxun rpaAcKx clA S.a. Ne 10910 I 20M r., narr. Ns 87672, roi,l
1101, cTp. 48 u npeperucrpnparo e Arerqle no BnxcBaH]4eTa.

flpyxeoaoro e yvpeAeHo np$ ueceq onouepr 2004 ro4. xaro arqrorepno 4pp<ecreo. flpp(ecreoro rua Crger
Ha A peKTopure B clcraB: EBA T0A0P0BA AHI{EBA, AAHI4EflA I4BAHOBA BEflKOBA r fMl4HA I/BAHOBA
H|4KOI1OBA. flper raeceq onouepu 2006 rcA. ce 3an!4qaBa KaTo qfleH Ha Cteera Ha ArpeKropuTe TMI4HA
I4BAHOBA HI4KOIIOBA, Ha reiro ugcro ce BnrcBa KaTo qneH xa Cteera Ha Axpefiopfire I4BAHKA MAPI4HOBA

CBI4IIEHOBA. npe3 Meceq uai 2010 rog. ce oceo6o44aBa Karo qneH Ha Cuera ra 4rpenopure EBA

TOAOPOBA BACilnEBA. Ha HeiHo uscro ce Bfl|4csa KaTo qneH xa Creera Ha ArpeKroprTe PMl4LlA PAI4qEBA

BEnKoBA Apyxecreoro npoAMXaBa Ae Hocrra c raro Egronrvro arqloHepHo ApyxecTBo,

,,KPECIII/ MBbPTAli3l4Hf" EAA e c Kan[Tan 50 000 ne., pa3npeAeneH a 50 000 norireFixr aKL{r414 c HoMrHanHa

croirocr 1 nB. BcsKa egra. Kanmanur Ha ynpaenqBaqoro ApyxecrBo e BHeceH 3q9no KbM MoMeHTa Ha

BnficBaHero My B rbproBcKr4e pen4crbp. ApyxecrBoro ce npeAcTaBneBa or AAHI4EI|A I,IBAHOBA BE IKOBA.

flpea 2010 r. re ca npn4o6rearu HoB!4 [n[ npexBbpnruu co6craenu axqru.

ApyxecrBoro Ma eAHocreneHHa cficTeMa Ha ynpaBneHue. Oprar xa ynpaanranexue ra flpprecreoto e Cteerbr
Ha Al4peKroplre, Ctgerbr Ha AxpefioprTe rua $yrrqulr !r npaBoMorql4g, r43pr,tqHo nocoqeH e Ycraea Ha

App{ecreoro, Ctrnaoro O6qoro *6pauue ra axqronepr.rre Ha 
"KPECIll,l 

A,QB}PTAl43ilHf' EAI sa vneroae ra
Craera ra 4uprroprre ca rr6paru:

. f,AHXE IA IIIBAHOBA BEIIKOBA, ErH 6406036670, rp, CoSun, yn.l-anrvrqa 335 an.23, - flpe4ce4aren ra Cl
u l4rnuxurenex 4uperrop;
. ].iBAHKA MAPI,IHOBA CBHIIEHOBA, ETH 7511164630, rp. CoQun, xx.O6enc 2 6n.269 -ran. npeAceAaren Ha

cA
. PMI{QA PMqEBA BEIKOBA ETH 851'1226538, rp. Co$us, xr.Hage4qa 6n.139 an.77 - vnex ra C[.

tlneHoeere xa Creera Ha AupeKropxre ca non)ryaBanx Bb3Harpa4eHxe nper Suralcoeara roA|4Ha ga

r3nlnHeHfie Ha 3aAbnxeH f,Ta rM no floroeop ea ynpaBneHfie I KoHTpon.

llpes 2010 r. qneHoBere Ha Creera Ha AfipeKrop!4Te re ca npr4o6rnu npqxo, He npuTexaBaT nprKo I He ca
npexBlpnFnu axqnu Ha App{ecrBoTo. B ycTaoa Ha Apyr(ecTBoro He ca npeABuAeH[ cneqranHx npaBa Ha

'rneHoBeTe xa Crsera Ha AxpeKroplre 4a npnpo6raar aKqxfi Ha Apyx{ecTBoro r ce npmara o6qxr pexlM 3a

TOBA.



"KPECfltl MBbPTAl4SilHr EM 3

loxna4 sa 4efinocrra
31 AeKeMBpr 2010 r.

ll, fiatttlr ra 6pon x o6pa3oBaHxero Ha nepcoHana

llpes 2010 r. ,,KPECIII/ MBtPTAil3 Hf EAg orvrara 4 cpeAHo cnucb.rer 6poi ra nepconara, a uMeHHo:

- c s!4cue o6pa3oBaHxe - 3 6pon
- cbc cpegHo o6pasoeaue - 1 6pon

lll. AaHHr 3a AeiHocrra na ,,KPECIll,l AIB]PTATXH|' EAA

tl3Mrlanara roAuHa 6eue ce4raa oT AeiHocrra na 
"KPECfll,'l 

A,QBbPTAl43l/Hl- EM.

,,KPECIlrl MBbPTAtl3ilHf' EAA rHBecTxpa B HoBr peKnaMH cbopbxeHuc, KoeTo Aa no3Bonu
pa3Hoo6pa3goaHe raMara Ha npeAflaraHure oT Hac ycny , a or raM !1 nosluaBaHe xorr<ypewxocnoco6HocTTa H

Ha na3apa Ha peKnaMHn npoAyKr[ [ B gacrHocr Ha na3apa 3a BbHuJHa peKnaMa,

llpegnprexlre no eTanHo peMoHT x noAMsBa Ha qacT oT cbqecrByBaq[Te (oHcTpyKql,l4 Ha repuropr4sTa Ha

rpaAoBere CoQnr, llepxux, Benrxo Trpxoeo,fa6poeo, Syprac . Vqacrsaxire ra Trpr ra or,qaBaHe nog HaeM Ha
,racrr or repeu o6rLluxcra co6creerocr Ha rep[Topr4sra Ha rpa4 Crapa 3aropa ll n/ce .TrprbT 6euJe ycneureH 3a

App(ecTBoTo 14 Hfi AaAe Bb3MoXHOCT Aa 3rpaA M HOBX ClOpbXeHX9.

B raqanoro n 2011 r., App(ecrBoTo Hr4 yqacrBa B MHoro KoHKypcl4 no 3Oll, KaKro B KoHrqpcr4 3a

cneqenBaHe Ha A[peKrH[ KnreHTr 14 rexnure 6n;pxeru. MTen r rasu roAxHa ocraHa Kn[eHT !r naprHbop Ha

,,KPECJ]I4 AABbPTAtl3ilHl" EAE.

Arerqurra H[ pa3uupr4 naKera Ha npeAnaraHuTe ycnyn4, Karo BbBeAoxMe npeA,namHero Ha 6paHAxpaHe

Ha crpaAu - MeuoBe. HanpaB!4xMe ABa raxnaa laaqa6rr npoeKra, Karo npeAcrof,T oqe ABa.

'KPECnil MBlPTAl43ilHf EAI npe3 Bc!4qK0 roAr Ha c]qecrByBaHero cl4 e no,qnoMarana coquanHu r
6naropopnlr raytr I Ta3[ roAuHa 6eue naprHbop Ha HFKonKo Tax[Ba.

Bre eprsxa c MoueHara uKoHoMlqecKa o6craHooxa B qgnaTa cTpaHa, KoFTo cepxo3Ho 3acerHa peKraMH[g

@KTop, Hl4cKara 3aerocr 14 cl4creMHoro sa6aecHe Ha nocrbnneHfil or KnleHT[ S[HaHmBaTa cra6xnHocr OxpMa
"KPECJ]I4 MBbPTAt/3l4Hl"EM 6e sacrpauexa, B raeu apuxa prKoBoAcTBoTo 

"KPECIII/ MBlPTAl43l/Hl"
EA! eae peuexne e rpa4oBeTe c HlcKa 3aeTocr Aa 6bAaT npeAoroBopeH[ HaeM]4Te KbM c]orBerH[Te o6qrrn. llo
To3fi HagrH 3Haql4TenHo 6qxa HaManeHI pa3xoAlre Ha AppKecTBoro.

v

CoSrn,
28.03.2011

llpe4cegaren Ha C!:........1.

(!axuena Benxoea)



"KPECnil AABbPTAl43l,lHr EM
oxHaHcos or,{el
31 Aexeugpv 2010 r.

HALll4CtiMHl4 crdrnepTy 3a (tslrarcoa4 or€114 3a ranni N cpeAH, npeAn0iritt

npxrErglrcru.nMCN46or21.m.m05r.,04r.,48,6p.-1)0r7'04-2005r"rsorrEor1.01.2005r.,n3x.sAm,6p.86oT2610.2007r.,B

nFfiox€Bro il I rf,{ CC 1

Ibycrpana (bpr€
CIETBqIEH EaruflC

B - -. - - - - - - - - - - - - :wg!41a.r8r$?!E-F4r-

rGu _--_-______-_-_--- - - - !t!-11.11p,'9

Aera Haclcrffi rcr 25.02.201 1.r.

3&pvn chmdo oArropofi &KnaA:

, irrr. c**:1"

:(
P,a'

Hapyia€ ndan6a (3ary6a) or finHar$

2, 3aA!,u@fir xbr Aocta{4{r, B r,q,:

3, 3qarru(eu, rbx n poAnpnrur or

L B3€€Mr or urierrv v &craqn{x B

\.:":.",-'....Yrll::".Y:{- .,'- ; .. I :

llpllnoxerrero= rurrl Smancoenrorver ra crparlrqa or 8 go 26 npepcraanrear repa3,qenHa qacT oT Hero.



"KPECnil MBbPTAr43ilHr EM
O[Hagcos or.{er
31 4exeuepr 2010 r.

HAL[4OMflHl,1 craHAaFy 3a fl,nacoer or.en 3a ranxh n cpeAr rpeAnpxFnri

flptlnoxeH!,€rt$flMCtlr460r21.012005r.,06H.,AB,6p.30or7.t9.2005r.,Bcxnaor1.01.2m5r.,rc.rapn.,Q.860r26.10.z)07r.,B
cnna or 1.01.2008 r.

nplr,lo,€lJe l&2 rLr. CC I
ABlrrpaHfia oop a

OT'{EI 3A NPfiOINE I PA3XOIII,ITE

"tltEq 

N- 148I? 1 A!gt!!: -E4 - -

Kr,, 31 ,122010

HA

Aara xa qLcra8rHer 25.02.i011.r.

3aeprn crrnaaio qArropoM AprnqAl

/CrnBxr nar)loBd

npn(qax or npol|aon, Er.q.l

paxqa[ 3a ocrypoo8r, B r.q I

a) pa,\qA[ 3a arcpDaa{4e x

. Ap}Ir paxqAx, B r.,{.1

olpnlarerax pa3rvM or ofrepalru c

l'lprnoxeruero ruLr

t!,!apua€ i/tq4inoBd

or 8 Ao 26 npeAcraensBar Hepa3AenHa qacT oT Hero.



'KPECnil AABlPTAr4Sr,lHr EAA

0[HaHcog or.{er
31 gexeuapu 2010 r,

HALlr4OHAnHn craHAapru 3a QuHaHc6la qlre 3a Manxn !a cpeAHu npeAnpnnDrq

npuno)crMe KbM nMC t& 46 0r 21.03.2m5 r., o6H., AB, 6p. 30 or 7.042m5 r., B ooa or 1.01.2m5 r., t 3M. u

npr4flor€H[e Nc 'l KrM CC7

OT'{ET
3a napnHure noroqu no npeMr ireToa

M -. -. - - - - - - _ :trPff!,lt_ 4AB1?!4hA!rW_

!r!t_ !1.172q_0_

iofiDrr narypoBa/

1. napF{Hu nqrcqr, cabpoaH[ c

3. nap6{Bn noror.lr'r, c8bpgaHx c nrlGx,

f.I3rclqlrefia napx.Hrr€ cpqAcEa np€

Aara r€ cbcrsrH€: 25.02.m11.r

3asepnn cwnaoro qAnropoM Ag(naAl

i'or,.rir na'?ri:ixuqa or 8 Ao 26 npeAcraBneBar Hepa3AenHa qacr or Hero.



"KPECnil MBbPTAr43ilHfl EM
OIHaH@B otqel
31 gexeuepu 2010 r.

HlEl4oFlAI Hl4 craHAaprx 3a (PtHarcogu or.€n4 3a r€rxl.t ,r cpqqu npefipranr.ra

nFamnrrc xw nMC M 46 or 21.03.:005 r., otu., AB, 6p 30 or 7.04.2005 r., B oana or 1.01.2005 r, ka4 nAofl.,6p.86 or 26.10.2007r., B c|'{rE or 1.fi.mmr.

npaml€Hrc [&,1 (hM CC1

oTqET 3A CO6CIEA{I9 l(^nrr n
'l!P-l!'r!a!w)ry44 ttwHA

Ku 31.12n10

finpeofl HaoP Hl.l (prHaH@ar o rr€Tr xa

/CynB{c narypora/

llpunoxeruero ruu S[HaHcoB!4r oT,{eT Ha crpauqa or I po 26 npeAcraBnsBaT Hepa3AenHa qacr or Hero.



"KPECNh MB}PTAI43hHT EAA
OrHaHcoB orqer
31 gexeuapr 2010 r.

llprnoxeue KbM $t,tHaHcoBl,tf, orqer

1 O6qa rx$opuaqnn

Hauuexoearue Ha npeAnprnTreroi,,KPECflil AABbPTA!43ilHf" EAA

lrpxaea ra perucrpaq[e Ha npeAnp]4nruero:Peny6nrxa Stnrapur
Ce4anuqe r aApec Ha perrcrpaqnn:rp.Co$rn, 6yn. Eanorra feopruea Ne 29, er.4, an. 7
Mgcro ra o$rc unr [3BbpuBaHe Ha cronaHcxa 4eixocr :rp.Co$ran, 6yn. Eenorn l-eopnles Ne 29,
er.1, an. 1

Spoi cnyxurenu / Haer[ nlqa B Kpae Ha ro4uuara / -uecr

lpyxecreoro e yqpeAeHo npe3 Meceq oKToMBpl4 2004 rog. Karo egronuvro axqr4oHepHo

Apyx(ecrBo. Kanuranrr uy e 50 000 fla., pa3npeAeneH ta 50 000 nolMeHHr4 aKq[[ c HoM[HanHa

crofisocr 1 ne. ecqxa egxa. fipprecreoro rMa Creer Ha AxpeKropxre B ctcraB: EBA TOIOPOBA
AHqEBA, [AHilEnA ilBAHOBA BEIIKOBA u lMl4HA I4BAHOBA HTIKOIIOBA. llpea r',receq

oKToMBpr'r 2006 roA. ce 3anuqaea xaro qneH Ha Creera Ha Arpefiop[Te TMI4HA I4BAHOBA
HI4KOIIOBA. Ha HeiHo Mecro ce BflucBa Karo qnex xa Creera Ha AupeKrop[Te I/BAHKA
MAPI4HOBA CBilflEHOBA. npe3 Meceq rrrai 2010 ro4. ce oceo6o44aea (aTo qneH Ha Creera Ha

ArpeKropfiTe EBA TOAOPOBA BACilnEBA. Ha HeiHo MecTo ce BnucBa KaTo qneH xa Creera Ha

AupeKropfiTe PAI/qA PAtltlEBA BEnKOBA, flpyn<ecraoro npoArflxaBa AeiHocrra c Karo EAHon[,{Ho
aKq[oHepHo Apyx(ecrBo.

Ocroanara geixocr ra flpp<ecraoro e MapxerrHr I pexnaMa.

Cpe4ro cnucrver 6poi ra nepcoxana KbM 31.12.2010 pa3npeAeneH no Kareroput4:

Aranuruvru cnequanuuu - 1 6p.
Texruqu u gpyru nprnoxHl4 cnequanucn - 1 6p.

A4lirr.trrcrparraex nepcoHafl- 2 6p.

2 Cveroaogra norrrrxa

2.1 Ocxoea ga rcrorBrHe Ha SlHaHcoBr4Te orqer[

OrHaxcoe[te orqer[ Ha flppxecraoro ca t.t3rorBeHu I cborBercrBle c Haquonantrre craHAaprl
3a SlHaHcoBr4 orqerr 3a ManK[ u cpeAHu npeAnp[eTl4e (CC), npueru c llpunoxerue rur,,t llMC Ns

46 or 21.03.2005 r., o6n., !B, 6p. 30 or 7.04.2005 r., g crna or 1.01.2005 r., r43M. li Aon., 6p. 86 or
26.10.2007 r., I cuna or 1.01.2008 r.

OuHaHcog cr orqer Ha fipyxecreoro 3a nepuoAa, np[KnpqBau.l na 31 4exeuapr,t 2010 r., e
l.r3rorBeH Ha 6asara xa npl4Hqlna ra 4eicreaqo npeAnpnf,rue, BtnpeK[, qe B pegynrar Ha

Aefinocrra c[ npe3 TeKyqara u npeAxo4Hllre roAlHl4 rexyu.Ure (xparxocpovrure) nactau
npeBluaBar reKyu.lure (xparrocpovxure) axrle[. 3a orqerHara 2010 r. npeer,rrLrenr,tero e c 314
xln.nB. PbKoBoAcTBoTo Ha Apn(ecrBoro e yBepeHo, qe uie nol4bpxa HopMaflHa AeiHocT 14 B

6t4eqe vper oc[rypeHo AocrarbqHo no o6eu 14 xapaKrep $r,rnancnpaxe, noBuuaBaHe
eSerruaxocrra ra 4erirocrra u $rlatcoea noAxpena or eAHont4qH[n co6creeHux e cnyvai ta
reo6xo4nrrlocr.
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2.2 O6rqr nonoxeun

Hai-gxa.{lirlre cqeroBoAHr4 nonrrlt$4 nplnaraH}t flpt,t [3rorBgHero na reu Qntarcoe[ oTqer ca
npeAcraBeH[ no Aofly.

O[HaHcogunr oTqer e !43rorBeH npu cna3BaHe Ha nplHqlna Ha rcropl4qecKara qeHa. Ea3[Te 3a

oqeHxara ca onoBecreHI noApo6Ho B cqeroBoAHara nonlrlrxa KbM Suxatcoeur orver,

CneAea Aa ce or6enexr, qe npt,l u3rorBgHero Ha npeAcraBeHlre Q[HaHcoBl4 or\]er[ ca
lr3nofl3BaHt,t cqeroBogHr,r oqeHKu t4 AonycKaHus. Brnpexu re r$lr oqeHK[ ca 6aarpaxn rc tai-
nbaHoro n@HaBaHe Ha rexyqlre cr6llTrls 14 4eicreun or cTpaHa Ha prKoBoAcTBoro, To peanHtaTe

pe3yflTar[ Morar Aa 6rAaT pa3nlqH],r oT HanpaBeHr4re oqeHKx 14 AonycKaH!4n.

2.3 Cgenrr e rprgecrpaHHa Banyra

C4enxure B q)D{AecrpaHHa BanyTa ce orpa3sBar npt,t cna3BaHe [3].tcKBaHt,t9Ta rc CC 21 EQexrrl or
npoMeHI BbB BanyrHuTe KypcoBe.

<D[xaHcoeure orqer[ Ha flpyxecreoro ca [3rorBeH[ B 6bnrapcxu neBa (nB.) [ ToBa e orqerHaTa
Banyra Ha [pyxecTBoTo.

Cgenxure B qp{AecrpaHHa Banyra, c rcKnloqeHue Ha re3[ 3a noxynxo-npo4ax6a Ha qnqecrpaHHa

Banyra, ce or'{rrar npx nrpBoHaqanHoTo }4M npl43HaBaHe B orqerHara eanyra ta lpprecrBoro no
o$uquanrun o6uerer xypc 3a AeHn Ha cAenKaTa, (o6neenrln $uxcurr Ha Srnrapcxa tapogta
6axxa). 3axynexara Banyra ce oqeHeBa no BanyrHl,re Kypc Ha np[Ao6uBaHero, a npoAaAeHara no
BaflyrHr4e rypc ra npogax6ara. npl4xoAuTe I pa3xoAlre or KypcoBl4 pa3nur],t, t(ol4To Bb3Hl4KBar npl
ypeMaHeTo Ha Te3[ cAeflff h npeoqeHnBaHeTo Ha napxqHuTe n03l4q[[ B qyx{AecTpaHHa 8aflyra B

Kp€n Ha nepuoAa, ca orpa3eHu I OTqera 3a npuxoAr4 u pa3xoAr,,r xaro Qrtarcoeu flpl.txoAl4 un[
$urarcoer paoxogr.r.

Banyrxnnr 6opg a Etnrapr.ln e BbBeAeH ra 1 tonu 1997 r. a t3nbnHeHle Ha npenopbKlre Ha

Mex4ynapognm Banyrer Oor4 (MBO) r nrpBoHaqanHo croiHocrra ra 6rnrapcxnn nea 6e

Qrxcupara ruu croirocrra Ha repMaHcKara MapKa B crorHoureue 1:1. Cneg areex4arero ra
eBporo 6bnrapcxr'rnr nee 6e SuxcupaH KbM eBpoTo B cborHoueHle l EUR = 'l .95583 ng.

2.4 llptrxogm pa3xogx

llpuxogure ce oqeHeBar no cnpaoeAnlBa crofrHocr Ha nor1ntexoro t.tn]t noAnexaqoTo Ha

noflyqaBaHe nflaqaHe tulr Bb3Me3A,gBaHe, KaTo ce oTqITa cyMaTa Ha Bc[']Kl4 T]proBcKr4 oTcTbnKu I
xonfiqecrBeH[ pa6aru, nanpaeerra or flpyrxecreoro. flpu saunra Ha cxoAHl4 aKruBl4, Kot4To [Mar
cxoAHa qeHa, pa3MnHaTa He ce pa3rnelqa Karo cAerKa, KogTo reHeplpa npuxoAl4,

llpu npogax6a ra croKx, npuxogrr ce nprrHaBa, Koraro ca 3nbflHeH[ cneAHxre ycnoB[l:
. e BepOqTHO npeAnp[9TneTO Aa l,lMa [KOHOMl4qeCKa l3loAa, CBbp3aHa C]rC CAen(aTa;
. cyMara Ha npuxo4a uoxe 4a 6u4e Hagex{lqHo r43qucneHa;

. HanpaBeH[Te pa3xoAx l4fl T$t4, Kor4To qe 6bAar HanpaBeHt,t B]B Bpb3Ka cbc cAeflKara, Motar
HaAeMHO Aa 6rAaT U3MepeH[;

. np[xoAl4Te 3a BcgKa cAenKa ce nprcHaBaT eAHoBpeMeHHo c t43B]pUeHlTe 3a Het pa3XOAl,t

(npuxqrn na crnocraBlMocr Mex4y npr,rxoAure u pa3xoAlre).
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flpuxogrr He ce np[3HaBa, Koraro pa3xoAl4re He MoraT Aa 6rgar na4ex4xo ,tsqt,lcneHt.t. Bpn resu
o6cronrencTBa BccKo nonyqeHo nnaqaHe ce np[3HaBa ra nacua (ragrnxetue).
Koralo gtgsnxne HegcHora no ct6upaHeTo Ha cyMa, KogTo Beqe e BKnpqeHa B np[xoAa or
npoAadaTa, Hecb6xpaeMaTa cyMa ce np[3HaBa 3a pa3xoA,a He KaTo KopeKqln Ha cyMaTa Ha

nbpBoHaqanHo nprcHarr4f, nplxoA. llpr4xoAbr, cBlp3aH cbc cAenxa no npeAocraBrHe Ha ycny , ce
npx3HaBa B 3aBucl,rMocT oT eTana Ha 3aBbpueHocT Ha cAenxaTa KbM AaTaTa Ha clcTaBnHeTo Ha

cqeroBoAH[q 6aflaHc I Koraro pe3ynrarbr or cAenKara Moxe HaAeMHo Aa ce oqeHu.

Onepaueure pa3xoAx ce npu3HaBar B Orqera 3a nplrxoAr4 14 pa3xoAl4 B MoMeHTa Ha flon3BaHe Ha
ycnynfa unu KbM AaTara Ha rRXHoro BrgHl4KBaHe. PasxoArre no rapaHquu ce np[3HaBar u ce
orpa3eBar cpeu{y HaflpaBeHara np0Bl43l4i npfi npu3HaBaHe Ha cboTBerH[e npuxo4. llpr.rxo4r,r l
pa3xoAr4 3a ntlxBu ce or'{[Tar Ha npr4Hquna Ha Haq cfleHlero. llonyvelure AllBxAeHT]t, c
l43KflroqeHle Ha Te3!r oT r,rHBecTutll4l,t B acoql4l4paHl,l ApyxecTBa, ce nplt3HaBaT B MoMeHTa Ha

TgXHOTO pa3npeAeneHl4e.

2.5 flonyveu aaeur

Bo.r,.rxu paoxogr.r no 3aeM[ ce orpa3gBar B MoMeHTa Ha Br3Ht4KBaHero nu. flpr.t ntpaonaranHoTo ]4M

nprcHa8aHe 3aeMlTe ce oTpa3FBaT no cnpaBeAnlBa crot,lxocr, HeTHo oT pa3xoAt4Te no cAenKaTa.

llocne4eaqoro oqeHf,BaHe Ha 3aeMure ce rcBlpuBa no aMopll3t4pyeMa cToiHocr. Pagnuxure
MexAy cyMara Ha nory\leHure 3aeM[, HerHo 0T pa3xoAlre no cAenKara, u croiHocrra Ha

mnnaulaHe ce np[3HaBar B Orqera ga np[xoAl4 t4 pa3xoAl4 3a nepltoAa Ha 3aeMa, Karo ce t,tanomBa

MeTOAIT Ha eoeKrlBHaTa fl[XBa.

2.6 Heuarepranxngtnrorpaiuarnren

Heuarepuanrure AlnrorpafrH!,r aKTlBr ce oqeHFBar nbpBoHaqaflHo no ce6ecrofruocr. B cnylanre
Ha caMocroirenHo npu4o6uaare Tn e paBHa Ha HeroBara noKynHa qeHa, KaKTo 14 BcllqKr nnareHl
MUTa, HeBb3CTaHOBl4Mr AaHbq[ 14 HanpaBeHlTe flpeKfi pa3XOAh BbB Bp]3Ka c noAroToBKa Ha aKT Ba

3a eKcnnoaraq[fl. llpr npnpo6uaare Ha HeMarepraneH aKTIB B pe3ynrar ra 6urxecxou6rtaqun,
ce6ecroiHocrra My e paBHa Ha cnpaBeAfl[Bara My crofiHocr B AeHr ra npu4o6uaaxero.

flocne4eaqoro oqeHrBaHe ce rcBrpuBa no qexa Ha npr4o6ueaue, HaManeHa c HarpynaHlre
aMoprrcaqlu u nry6n or o6esqexxa. Hanpaeerure o6e3qeHK!,r ce on[Tar Karo pa3xoA I ce
np!€HaBaT B oTqeTa 3a nplxoAr4 x pa3xoAu 3a cboTBeTH[g nep[oA.

flocnegaaqnre pagxoAl.r, Kol4To Bb3Hl4KBar BbB BpHKa c HeMaTepraflHlre aKIuBu cneA
nbpBoHaqanHoTo npu3HaBaHe, ce npx3HaBaT B oTqeTa 3a np x0At4 x pa3x0Al4 B nepuoAa Ha

TFXHoTo Bb3Ht4KBaHe, oCBeH aKO l4Ma BepogTHoCT Te Aa CnoMoHaT Ha aKTlBa Aa feHepupa no8etre
or nrpBoHaqaflHo npeAB[AeHure 6r4eqr rxorouuqecx l43roAu 14 Koraro re3r4 pa3xoArl Motar
HaAexAHo Aa 6bAar oqeHeH[ t,l orHeceH KbM aKTuBa. B reor cnyvau pa3xoAxre ce 4o6aenr rru
ce6ecrofr rocrra sa aKTlBa.

Alloprrraqunra ce lrcqncngBa, mro ce [3non3Ba nurefrrunr uerog B]pxy oqeHeH,4fl none3eH cpot(

Ha roAHocT Ha oTAenHuTe aKru8t,t, Kafio cneABa:

l0
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ll

o ffpyru gurorpain!4 HeMarepuanHx AtntorpaiHt,t anuau 4 rogurn

flpyxecraoro u3B]puBa BHlMareflHa npeqeHKa, Koraro onpeAenn Aant,l Kpureplure 3a

nrpBoHaqanHo np[gHaBaHe Karo aKTIB Ha pa3xoAlre no paspa6oreatero ca 6unr cnagem,r.

flpeqerxara Ha pbKoBogcTBoro e 6a3[paHa Ha qrnara xannvra utQopl,raqlq KbM flarara Ha

6anarca. B 4onrnrerue, Bo,rgKu AeiHocnr cabp3aHfi c pa3pa6orBaHero Ha HeMarepr4aneH

AlnrorpaeH aKTUB ce ra6nrcpaeat n xoHTponlpar reKyqo or plKoBoAcTBoTo.

Vs6puurr npar Ha *qecTBeHocr 3a HeMareplranHlTe AbnrorpaiH[ aKrltBt4 ra flppxecreoro e e
paauep Ha 700 na.

2.7 flrnrorpafiu MareprarHn arrrBx

flrnrorpairure MarepuaflHlr aKTlBu ce oqexgBar nlpBoHaqanHo no ce6ecrorlrccr, BKnpqBaqa
qeHara Ha npuAo6[BaHe, Kafio I Bo4rlrol flpeKu pa3xoAl4 3a nplBe4aHero Ha aKrlBa a pa6orno
cbcTof,Hle.

llocne4aaqoro oqeHgBaHe ce u3BrpuBa no qeHa Ha npn4o6raane, HaMareHa c HarpynaHure
aMopru3aqult r sary6u or o6erqexxa. Hanpaaerure o6$qeHK[ ce oTq[Tar Karo pa3xoA I ce
np[3HaBaT B OTqeTa 3a npuxoArl I pa3xoAl,t 3a cboTEeTHuf, nep[oA.

flocnegaaqu pa3xoA[ cBbFaHx c onpeAeneH ArnroTpaeH MareplafleH arr]4B, ce np[6aBer KbM

6anaHcoeara cyMa Ha aKTrBa, Koraro e BepoFTHo npeAnptlf,Txero Aa uMa uxoHoM[qecx[ non3[,
HaABlruaBau{l4 nrpBoHagarHo oqeHeHaTa eQexruauocr Ha ctuiecT8yBau.[1n axrua. Bo.rvxu Apyru
flocneABaql4 pa3xoAu ce np[3HaBar 3a pa3xoA 3a neploAa, a xoiro ca tanpaeeu.

flrnrorpairure Marep[anH]r axrueu npugo6urlt npx ycnoBunra ra $utarcoa nrct,tHr, ce
aMoprlr3l4par Ha 6a3a Ha oqaKBaHun none3eH cpoK Ha toAHocr, onpeAeneH nocp€AcrBoM
cpaBHeHle c noAo6H[ aKIlBn n[ Ha 6aaa croliHocrTa Ha nx3uHtoBfif, AoroBop, aKo HeroBt4s cpoK e
nc.KpaTbK,

Auoprtsaqnnra Ha MaTeplanHlrre 4rnrorpafrxu aKIIB!1 ce HaqucnsBa, KaTo ce u3nofl3Ba

nlrreixunr uero4 Bbpxy oqeHeHln none3eH x[Bor Ha oTAeflHrre rpyn[ aKTlBl4, KaKro cneABa:

. CrpaAu

. Maungr

. TpaHcnoprx[ cpeAcrea
o Cronarcxn uHBeHTap

o KOtllnprpu

o fipyru

50 rognru

5 rognru
4 rogrru
6 roArru
2 rc4nnu
6 ro4uru

ANoprusaqnn 3anoqBa Aa ce HaqlrcneBa or Meceqa, cneABaq Meceqa, B xoiro llarepuanrunr
arrua e npugo6ur rur[ B]BeAeH e ynorpe6a.

lAs6patun npar Ha crqecrBeHocr 3a MaTeplanHure 4rnrorpaitu aKrlBu Ha flpyxecraoro e e
paruep ra 700 na.
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2.8 Orqrrane ra nlrguHroBxre AoroBopl,r

B croraercret.te c [3l,rcxBaH[f,Ta Ha CC 17 llurrrr, npaeara 3a pa3nope4aHe c aKr[Ba ce
npexBbpn9T oT nr43r4HroAaTeng Brpxy nrclHrononyqaTene, B cnyqaxTe B Kol4ro

nrc[Hrononftarenqr noHacg crqecrBeH]rre pucl(oBe u BHHarpaMeHxn or co6crBeHocrTa Ha

HAETI9 AKTI8,

Arrnerre nplAo6t,lTt,l npr4 ycnoBlf,ra Ha OtHaHcoB nmt4xr ce aMopl,r3npar B cborBercrBle c
,t3l.tcKBaH[era Ha cc 16 unlr cc 38.

Bcu.{Kl1 ocraHanx r]r3rHroBu AoroBopH ce cqxrar 3a eKcnnoaraqroHHl onepar[BHl4 J[43l4HroB]r

AoroBopl4. Oneparusxrre n[3[HroBt,t nnaqaHls ce flp[3HaBar Karo pa3xoAl4 3a BbHuJHt4 ycny no

nlHeiH!4fl MeroA.

llpr Qurarcoa nn3r4HroB AoroBop n[3[HrononyqaTenqr:
- orqrra Karo 3a4brxeHue onpeAeneHara B AoroBopa o6qa cyua Ha fl[3l4HroB!4Te

nnau{aH[e;

- 3anl4cBa Haernq aKruB no cnpaBeAfluBa croiHocr rnr crc croirocna Ha MrHllManHlTe

fl1,r3l4HroB[ nnaqaH[n, aKo Te ca no-HucKt4;

- orqura xaro Quraucoe pa3xoA 3a 6rpeqn nepuogrl pa3nlKaTa Meltgy onpeAeneHara

croiHocr Ha Haelrn arrue u o6qara cyMa Ha AoroBopeH[Te fl[3uHroB]4 nnaqaHtlf,;
- np[3HaBa Karo reKyq Qurarcoa pa3xo4 3a neploAa qacr or Qurarcoaun pa3xoA 3a

6r4eqr nepuo4u nponopqr4oHanHo Ha orHoclrenH[e Aefl Ha A]nxr4Mlrre MuHuMarHr

nu3uHroBr flnau{aHrm no AoroBopa 3a nepuoAa B o6qaTa cyMa Ha AoroBopeH[Te
nu3uHa0B14 nnaqaHl19;

- HaqIcflnEa aMopTu3aqut Ha aMopTt43l4pyeMl4Te HaeT[ aKThB]r - BcboTBeTcTBle c
Btsnplrerara aMoprmaquoHHa nofluruxa aa nogo6ru aMoprx3l4pyeMI co6crBeHn aKrt,tBl

- HaMaIFBa 3aAbnXeHUeTo Ct4 C [3nnaTeHUTe npe3 CpoKa Ha AoroBopa cyMrl.

l43BbpueHlTe oT n[3lrHroAarerq r4n]i or nr43!|HrononyqaTent pa3xoAr4, cgbp3aHI c noAroroBKara I
crnroqBaHero Ha r[3l4HfoBt4n AoroBop (KoMl1o1oHHr4, TaKct,t 14 Ap.) ce orqlrar Karo pa3xoAr4 3a

AeiHocTTa 3a re{yq[n nepuog. Koraro B nr43l4HroB AoroBop ocBeH ru3hHfoBrre nnaqaHrs
(raeurr) ce npeABr44ar I Aon]nHlrenH[ nnau]aH[s - Hanp[Mep 3a r3BrpuBaHe Ha peMoHn4 t4

noAo6peH[f,, oa r3nflau.laHe Ha 3acrpaxoBKl4 Ha orAaAeH[e aKTIB l,,r Apyn4 - Te ce or{urar oTAenHo

oT HaeMa.

2.9 O6erqerxa ra arrrerre xa flpyxecrBoro

EanaHcoeara croirocr Ha aKTrBlre Ha AppxecrBoro ce npepa3rne4a KbM Aarara Ha rcrorBeHe
Ha 6anaHca c qen Aa ce onpeAen[ Aanu hua t,tHAuKaqt,lt,t, ,]e croiHocrra Ha AaAeH aKTIB e
o6e3qeHeHa.

3a qenure Ha onpeAeflFHe Ha o6e3qeHKaTa, aKTr4Bure Ha Apy)i(ecrBoro ca rpynuparu ra rai-
ManKaTa pa3rpaHlq[Ma ryyna aKrrBl4, 3a Kor4To MoraT Aa 6bAaT pa3DaHrqeHl4 naplqHu noroq[ -
eA Hlqa reHeplpauia napuqHr,r noroqu. B p$yflrar Ha roBa HeKor4 or aKTuBure ca nperne4aH[ 3a

Har!|que Ha o6e3qeHKa Ha [HAl4Br4AyaflHa 6a:a, a gpyru xa 6aaa e4uHrqa reHeplpaqa napuqH]4

n0Totl14.
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14HA[Br4AyanHr4re afit,lBl4 t,ln!4 eA[Huqlre reHeplpaqx nap[qH!4 noToq[ ce nperfle4ar 3a Hanlqle
Ha o6$qeHKa Ha croiHocrra l4M BeAH]x roAl4luHo KbM AaTaTa Ha r3torBsHe Ha 6araHca, KaKTo 14

TOtaBa KOTaTO C]E;6t tug unu npoMf,Ha B o6cTofTeflcTBa noKa3BaT, qe npeHocHaTa cToliHocT Ha

aKTlBlTe MOXe Aa He 6tAe BL3CTaHOBeHa.

B cnyvaure, B Kol4To Bl3craHoBr,ruara croixocr ta AaAeH aKT!{B e ncHuc(a oT HeroBara 6aflaHcoBa

cToiHocr, 6anaHcoeara cyMa Ha aKrtaBa cfleABa Aa 6rAe HaM€rneHa Ao pa3Mepa Ha

B!3craHoBl4Mara crorlHocr Ha axrlga. Toea Ha[4aneH[e npeAcraBngBa 3ary6a or o6e3qeHKa.

Blgctaxogt4irara croirocr npegcraennBa no-Bl4coKara or HerHara npoAaxHa qeHa Ha AaAeH aKTxB

basupaxa xa nasapH[ ycnoBl.re u croirocna e ynorpe6a.

2.10 llneecrrqlroHHr,r lruorlr

flpprecreoro orqrra Karo ]rHBecrrq[oHHr4 l.rMoru 3eMF u $pa4u, Kol,rro ce Abpxar no-cKopo 3a

nofly'raBaHe Ha nplxoAl4 oT HaeM ufll4 3a yBenlqeHle Ha Kan[Tana mx u 3a A8eTe, oTKonKoTo 3a:

. mflofl3BaHe npu npoh3BoAcTBeHa AefrHocT l1fl14 aaMlHl,rcTpaTuBHl4 qen]r

. npoAa)6a B palrxrre ra o6uvafirara uroror'ruqecKa AefiHocT

l4reecruquouure uMoru ce npu3HaBar KaTo affi[B ere Qruarcoeure or'{eTu Ha Ap}D{ecrBoTo
caMo np[ ycnoB[e qe ca u3nlnHeHu cneAHrTe ABe 3ucKBaHl4g:

. BepogTHO e Aa 6rgar nonyvexn 6tgeq[ uKoHoMr4qecKu r43toA,l or l4HBecrnquoHHlTe hMofti

. cToiHocTTa Ha r4HBecruql4oHHl4Te uMorr,r Moxe HaAeMHo Aa 6tge oqeteta

lzfuaecruquorxure uMor!4 ce oqeHnBar nbpBoHaqanHo no qeHa Ha nprAo6usaHe, BKnoqBaqa

noKynHaTa qeHa u BcgKaKBl4 pa3xoAl4, KouTo ca npnKo cB]p3aH[ c [HBecTlquoHHt4t ]4MoT -
HanplrMep xoHopap[ 3a npaBH[ ycnyru, AaHbq[ no npexBrpniHe Ha [Mora ]r Apyru pa3xoA[ no
cAefl{aTa.

Cneg ntpeotavanHoro uM npu3HaBaHe rHBecruql4oHHlre t,tMol4 ce orq[Tar Karo ce [3nomBa
MoAefla Ha qeHara Ha npngo6uaare s crorBercrBle c CC'16 flurorpafinll Marep anHt,t axrlell. B

To3t,t cnyqafr t,tHBecrlqloHHlre t,tMorr4 ce orqrrar no rqxHara qeHa Ha npuAo6[BaHe, HaManeHa c
Bcxrrr[ HarpynaHI aMopru3aquu u 3ary6x oT o6e3qeHKa,

flocnegeaqure pa3xoAl4 cBlp3aHu c r4HBecruq[oHHr4 r4Mol4, Kol4To MorcT HaAeMHo Aa 6bAar
rcMepeHu I cborHeceHr4 KbM r4HBecrrqxoHHl4n l4Mor, ce npu6aBer ru, 6anaHcosara croiHocr Ha

r,rMol,rTe, KoraTo e BepofTHo flpyxecreoro Aa nonyq[ 6rgeqr nroxor',lr4qecKx l43roAr,r,

HaABIluaBau.1,r nbpBoHaqarHo oqeHeHara croliHocr Ha ctqecrByBaq Te [HBecrnlt4oHHl4 l4Morn.

Bcwxr,r 4pyrr nocneABaql pagxoAu ce np]43HaBaT 3a pa3xog B neploAa, I KofTo ca Br3Hl4KHar[.

lpprecraoro ornucBa [HBecr!,r.ll4oHHr4Te cu Mor!4 npu oceo6o4aBaHero uM unr4 npu rpaiHoro l,tM

llsBaltrgaHe or ynorpe6a, B cnf{ai qe He ce oqaKBar HIKaKBI l,rKoHoMl4qecru u3roAr4 or rrxHoro
oceo6o4aBaHe. fle.ran6 re unu nry6we, Br3Hr4KBaq[ or l43BaxAaHero ur'r or ynorpe6a nnu
ocBo6o4aBaHeTo ,rM, ce npu3HaBar B OTqeTa 3a nplxoAx I pa3xoAl,r !4 ce onpeAenrr Karo
pa3flrKa MeMy HerHlre nocrlnfierur or npogax6ara nnn oceo6oxgaBaHero [ 6anancoeara
ctoittoct xa axn,tga.
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2.11 OnHaHcosr axrler

OlxaHcoelire aKTIBt4 BMloqBar naplqHu cpeAcrBa, uHBecrur.lroHH!4 lMorr4 M TbptoBcKl4 meMaHun.
<DlHaHcoeure aKrlBt,t ce np[3HaBar Ha Aarara Ha ypexqaHero.

OrHaxcoeure aKr[Bu ce nprcHaBar nrpBoHaqanHo no qeHa Ha npu4o6neaxe, KorTo e
cnpaBeAnIBara croisocr ra nnareroro Bt3M$AgBaHe I ctoTBerHuTe pa3xoA[ no cAenKara.

OrnlceaHero Ha OlHaHcoB aKTIB ce u3BrpuBa, xoraro lppxecreoro 3ary6lr KoHTpon Blpxy

AoroBopHI4Te npaBa, Koltro clcraBnqBar Qrtaxcosun aKTlrB - T.e. Koraro ca u3TeKnx npaBara 3a

flonyqaEaHe Ha napuqHr4 noToqt4, [nu e npexE]pneHa 3HaqlMaTa qacT oT plcKoBeTe I [3roAITe oT

co6creeHocrra. Tecroee oa o6eeqeHKa ce [3BrpuBar KbM Bcnm AaTa Ha [3rorBeHe ra 6anarca, ga

Aa ce onpeAenu Aanu ca Hanxqe o6eKTlBHl4 Aoxa3areflcrBa 3a Han quero Ha o6e3qeHKa Ha

{oHKpeTHI SIHaHCOBU aKTlBr4 Un[ ruynu srrarcoar arruan.

Cne4 nrpaonavanHoro flpr43HaBaHe, furancoanre uHcrpyMeHTu or ra3t,t Kareroprn ce oqeHtBar
no cnpaBeAnlBa cToiHocr.

Trproecxure $eMaHue ce o6$qeHflBar KoraTo e Hanuqe o6efiuBHo AoKa3areacrBo '{e
flpprecraoro HsMa Aa e B crcrorHue 4a cr6epe cyMr4re ArnxxMr4 My B crorBercrBle c
oplrr4HaflH[Te ycnoBun no cAerKaTa. Cyuara ra o6e3qeHKara ce onpeAefle KaTo pa3nlKa MeMy
nperocrara croixocr Ha $eMaHero r Hacrosu{ara croixocr xa 6t4eqnre nap}rvHx noroqu,

2.12 Mareptantx 3anacr

Marepuanture oanact,t BKflloqBar Marepuaflu. B ce6ecrotixocrra Ha MareprlanHlre 3anafi ce
EKnloqBar pa3xoA[re flo 3aKynyBaHero I Apyru npeKx pa3x0Al4 cBrp3aH[ c AocTaBKaTa rM.

OuHaxcoa[re, aAMuHxcrparlBHl,rre, u3BbHpeAHure u pa3xoAuTe 3a npoAax6a He ce BKno'{Bar B

croiHocTTa Ha MaTept4anHxre 3anac[. K]M Kpag Ha BceKt,t orqereH nepuoA MareplanH[Te 3anac[
ce oqeHqBar no no-Hl4cxara or ce6ecrofrHocrTa l4M 14 TFxHara HerHa peanx3yeMa croiHocr.
Cyuara ra BcsKa o6$qeHKa Ha MarepuarH[Te 3anacfi Ao HeTHara uM peant,tgyeMa croirocr ce
nprcHaBa KaTo pa3xoA 3a nepuoAa Ha o6e3qeHKaTa.

Heruara pearnsyeMa croiHocr npeAcTaBnnBa oqaxBaHara npoAaxHa qeHa Ha MareplarHrre
3anacx, HaManeHa c Heo6xoAr4Mr4Te pa3xoAl,r 3a 3aBlpuBaHe Ha npou3BoAcTBeH[f, quKbn I
oqaKBaHule pa3xoAr4 no npo4ax6ara. B cnyvai qe MareplanHure 3aflacu ca 6rn[ seqe

o6e:qereru Ao HerHara [M pean[3yeMa crofrHocr u B nocneABaq orqereH nepuoA ce oKaxe, qe

ycnoBuf,Ta AoBenu Ao o6e3qeHxara He ca Be'{e Hafllrqe, To ce Bb3npr4eMa HoBaTa t,tM HerHa
peanx3yeMa cTorlHocT. Cyrirara ra o6parHo BHcraHoBrBaHe Ha croiHocrra Ha MarepltanHrre
3anac[ ce orqxTa Karo HaMareHle Ha pa3xoAnre 3a MaTepr4aflx 3a neproAa, e xoiro staHuraa
B!3craHoBnBaHero. Cyruara Ha Bb3craHoBeBaHero Moxe Aa 6tAe caMo Ao pa3Mepa Ha

6araHcoeara crofiHocr Ha MarepuanHure 3anac[, npe4r o6esqexxara.

fipprecreoro onpeAenn pa3xoAlre 3a MareplanH!4 3anao4, KaTo u3nomBa MeroAa fl]pBa BXoAeu{a

- nrpBa ,sxoAeqa

[1pu npo4ax6a ra MareplanHlre 3anacu, rnxrara 6anaHcoga croiHocr ce npu3HaBa Karo pa3xoA B

nepuoAa, g xoiro e npu3Har ctoTBerHt,tqr npnxoA.
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2.13 flaruqr Blpxy AoxoAa

Teryqure AaHbqHll aKTlBr4 nlunu nacueu npeAcTaBnnBar re3lt 3aAraxeH[t nll B3eMaHus or
6toAxera, Korro ce orHactT 3a TeKyull4t nep!4oA 14 Kol4To He ca nnareHr KbM Aarara Ha 6aflaHca,
Te ca rgqrcneH[ B c]orgercrB[e c npmoxlMara AaHtqHa craBxa I AaH]qHt,t npaBuna 3a

o6narare Ha AoxoAa, 3a nepuoAa ga xoiro ce orHacrT, Ha 6a3a Ha o6naraeMxn $uxatcoe
pe3ynTaT 3a nepr4oAa. Bcnrxr npol,reru B AaHrqHlre aKrnsu unu nacuBu ca flpu3Har[ Karo

eneMeHT or pa3xoAnre 3a AaHbql,r B Or,rera 3a npflxoAl{ x pa3xoAl4.

Orcpoveture 4axtUu ce u3qlcnf,Bar no AaHbqHlre craBx[ c]rnacHo AaxbqHoro 3axoHoAarencrBo,
geicrsaqo aa neploAlre, B KorlTo ce oqaKBa aKTuBlr Aa ce peanfi3t,tpa hnlt nacuBtr Aa ce ypeA[.

Toea axlnvea cpaBHeH[e Mel<4y 6aflaHcoBara cyMa Ha aKruBuTe u nac[Blre I TqxHara cborBerHa

AaHbqHa ocHoBa. Crqecrayeaqr ga+vru rary6u ce oqeHnBaT no orHoueHue Ha HanuqH[
Kpurepuu 3a np[3HaBaHe ere Quxaxcoeure or'1eT[ npeA[ 4a 6r4e orpaset aKTIB no orcpo{eHu

AaHbq[. TaKbB ce npu3HaBa, KoraTo cbqecrByBa BeporrHocr 3a peafl[3upaHero My nocpeAcrBoM

6rgequ 4amvru neqan6u.

llaclet,t no orcpoqeH[ BpeMeHH[ pa3lr,rKt,t ce npu3HaBar B nbneH pa3Mep. Arrlet,t no orcpoqeHl
BpeMeHH[ pa3n[{r ce npu3HaBar caMo Ao cTeneHra, qe cbqecrByBa BeponrxocT re Aa 6bAar
ycBoeH[ qpe3 6lAeqr AaHb\|Hl,r ne.{an6ra.

3a onpegennxe Ha pa3Mepa Ha aKruBure I naclBfiTe no orcpoqeHr AaHbqll ce npnflatar AaHtqHu
cTaBKr|, Kol4ro ce ovaxaa ga 6r4ar aanr4AHu npe3 neploAa Ha TnxHala peafln3aqxr.

3Ha.{ renHa qacr or npoMeHure B orcpo'{eHlre AaHtqHr4 aKrlBn unu nacuBu ce orpa3tear Karo
KoMnoHeHT Ha pa3xoAa 3a AaHbK B Orqera 3a nplxoAl4 u pa3xoAl4 3a neploAa. flpourrara a

orcpoqeHlre AaHr'{Hr4 aKT[Bl4 l,rflt,t nacuBl,r A]nxaqa ce Ha npoMgHa B cflpaBeAn[gara crofixoct Ha

a(fuau nnu nacnB , KorTo e oTpa3eHa AlpeKrHo B KanlTana - TaKlBa KaTo npeoqeHKa Ha 3eM9 - ce
orpa3rBaT AxpeKrHo B KanrTana.

2.14 napn r naptt'{Htt emxBareHT,

flpyxecraoro orr{nra (aro napt,t !4 nap[']Hl4 eKBuBaIneHT]l HanrqHtlTe napu e 6poi, naprvxr
cpeAcrBa no 6aHKoBl4 cMeTKr I Aen$l4Tr4.

2.15 Kanwan

Axqnorepxrnr ranuran ra flplnxecrBoro orpa3f,Ba tolaumntara croiHocr Ha eMultpaH Te aKqrr.

Peaeparunr Kafluran BKfloqBa Sopl,trpaxrre cbrnacHo Haq oHanHoro 3axoHoAarencrao pe3epBlt.

Pasueprr Ha o6qxre pe3epB[ Bb3nraaar ua 5 000,00 nB. I pa3Mep]T Ha AontrtHlreflHtl pe3epBu

BHnu3ar Ha 60 000,00 ns.

2.16 flerororrn x Apym 3aAbr eHtrr rb nepcoHana.

fipyxecreoro re e pa3pa6orBirno 14 He npunara nraHoBe 3a Br3HarpaXqeH[F Ha cnpn4Tenxre cfleA
HanycKaHe [fl!,r Apyfl,| AurrocpoqH]4 Br3HarpaMeH[9 u nnaHoBe 3a Br3HarpaMeH[r cneA
HanycxaHe lrnl4 nog $opl,rara Ha KoMneHcaq[u c axqr4!4 [nx c Af,noee or co6ctgeH]4q xanulan.
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flpprecraoro orqura Kpar(ocpoqH[ 3aAbnxeHut no KoMneHcxpyeM[ ornycKtl, Bb3Hl4KHanu Ha 6a3a
Hercflon3BaH nnaTeH roAltueH oTnycK, B cnyqalTe B Kol'rTo ce o'raK8a oTnycKxTe Aa Bb3Ht4KBaT B

paMKHTe Ha 12 UeCeqa cneA AaTaTa Ha oTqeTH]4g nepnoA, npe3 KoiTo HaeTUTe flllqa Ca noflOxln[
TpyAa, cBrp3aH c re314 ornycKl4. Kpa ocpovxure saAuxeH[q KbM nepcoHana BKflroqBar HaAHxqx,

3annaT[ 14 coul4anH[ ocurypoBKl4.

2.17 Orxaxcogr nacren

OuxaHcogr4re nacuau ra flpyxecrgoro axnoqear 6aHKoBl4 3aeMll r oaepgpaSrr,r, TbproBcKl4 ,l Apyru
3aAlnxeHug 14 3aArnxeHrg no 0[HaHcoB flr43xHr.

Ourarcogxte nacuBt4 ce npr3HaBar roraBa, Koraro cbqecrByBa AoroBopHo 3aglnxeHre 3a

nnaqaHe Ha nap qHu cyMr4 un[ 4pyr Qrraxcoe aKTUB Ha Apyro npeAnpllerue t,tfl AoroBopHo
3a.qlnxeHue 3a pa3MFHa Ha O[BaHcoBl4 l4HcrpyMeHT[ c Apyro npeAnpuente nplt noreHqranHo
re6naronpurrru ycnoeur. Bcuvxlr pa3xoAx cBlpaaHt.t c nl,rxBr,r ce npu3HaBar xato $utarcoar
pa3xoAl4 B Orqera 3a npxxoAl4 14 pa3xoAn.

Ttproecxrre 3a.qbflxeH[g ce np[3HaBar nbpBoHaqaflHo no HoMlHanHa crofixocr I BnocreAcrB[e
ce oqeHqBar no aMoprusupyeua croiHocT HaMareHa c nnaqaHus no ype4aHe Ha 3aAlflxeHlero.

A[alAeHr[re nnarrMu Ha axqloHep[Te Ha Apyx(ecrBoro ce np[3HaBar, Koraro Al4Bl4AeHTure ca
ogo6penu or Cb6paHr4e Ha axqloHepure.
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3 fitnrorpafinx MareplarHr, HeuarepranH[ r $nxarcoen arlrer

4 l,lxeecrrqroHxr,rlruom

[4raecruquowure uuoru xa IpyxecrBoro BKnFqBar IMoTx, Kot4To ce Abpxar c IHBecruq[oHHa
qefl.

14xeecrrqroxHl
1,lMOT1,l

'000 ne

Ktt',t 31 gereuapu 2009 r.

Ha.{anxo canAo 6anaHcoBa cToiHocr 206
Hoaonpu4o6rru anueu
0rnucaHI arrIeu
Al,roprlgaqun / llpoirnHa a cnpaeeAnrsa crorixocr
Kpaixo can4o 6anaxcoea croirocr 206

Kua 31 gexeNapn 2010 r.

Ha,ranuo cango 6anaHcoea croiHocr 206
Hoaonp14o6uru anreu
OmucaH arruau
Aruoprlsaqm / flpousHa g cnpaeeAnuga croixocr 4
Kpafrro can4o 6anaHcoBa croiHocr 202

l4xeecrrquorrrre IMort,t ca npeAcraBeHx ete $uxancoeute orveru ra flpp<ecrBoro r3non3BaiKl
MoAena ra qera xa npu4o6raare.
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5 ,1r43[Hr

5.,l Orrarcos nngrxr

flpes 2010 roArHa np[Knrcqn cpoKa no AoroBopa 3a $uHaHcoB nl43l,lHr c l4HTEPIll4tlS AyTO EAA .

Arrtaet,tre ca eKntoqeH[ B rpynara Ha "rparcnoprut cpe4crea".

Ao 1 roAnra Or I go 5 rogrrlr O6qo
'000 na'000 ne '000 ns

Ktu 31 gereuspr 2009 r.
Er4equ nnaqarun

Hefto gaAlnxeHle no

3a

Kru 31 gexeuspn
StAequ nnaqaxun

Heruo oagtnxetue no

4oroaopu aa SuraHcoB nu3l4Hr

6 Orcporexlr gaHL'{Hr aKTrBlt I naclBt{

Orcpoverure AaHbqt4 Bt3HuKBar B pe3yflTar Ha BpeMeHHu pa3nlx[ 14 He[3nofl3BaHr AaHbqHu
3ary6[, npt,t !43nor3BaHe Ha AaHrqHa craBxa 10%, rirorar 4a 6r4aT npeAcraBeH[ Karo:

2010
Orcpovexn

AaHrqHh arTIBl,t

'000 ne.

2010
Orcporexn

AaHbqHx
naclBlt
'000 ne.

flrnrorpaixr arrrer
[urorpairu arruar

Kounerclrpare ra AaHtgHr armBlt t4 nacrBlt

Bllx noccHexle 19 era eprrxa c pa3xoAa 3a AaHrqt.t Ha Ap]D{ecrBoTo.

7 Trproecrr B3eMaHrt

2010

'000 nB

84

2009
'000 ne

77Trproacxu B3eMaHufl, o6qo
84 77



"KPECfl 14 MBlPTAr43ilHr EM
O[HaHcos o],{er
31 AeKeMBpx 2010 r.

Hai-gHaqn,ure rbproBcrc4 B3eMaHlrf, rGM 3'1 AeKeMBpx 2010 r. ca xarro cne4ea:

2010

'000 na

15

19

2009
'000 ne

Knuerru
- KPr4Br4r.lKr4 14 Cr4E OOA
- CTAP MOTOPC EOOn
- rE-nPilHT EOOn
- "ny6lil4cr4o" EM
- clH AvT-bo xovM MEAI49 0o[
- Hto AVIAOOP Tt4t4M
- METMCTPO14 2OO3

- "ME[r4ff KPOC"OO!
- "qEA-PyCE" EOOA
- "MEAI4F C CMB" EOOA
- r.r/.A.K0HcvnT EAA
- EM KEr4 05 EoO[
-"AAPKO "AA
- "EynMEAI4F"M
- APvril

23

4

2

33
o

16

4
4
2

2

2

2

17

4
6

5

2

3

Trproacxnre B3eMaHue ca AlnxxMl4 a cpor or 365 AHl4 x He ctAbpxar e$erruexa nuxea. BclqKt,t

TlproBcxr4 $eMaHur ca o6eKr Ha KpeAlreH pncx. Puxoao4crBoro Ha flppxecraoro ne
u4erru$rqupa cnequ$lqeH KpeAuTeH pxcK, Tbi Karo TbproBcxlre B3eMaH[r ce c]croqr or ronf,M
6poI or4enxu xnrerru.

8 Apyrr B3eMaHrt

2010

'000 ns
2009

'000 ne

faparquorun arocxu
AeaHcoso eHeceH ganx arpxy nevan6ara

lenooure o6qrru
O6qura Pyce

O6qnna Crapa 3aropa
Aearcoao npeeepeHI cyM14

Ipyru

5
-7

15 12

15 15

58
15

64
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9 Pasxo4r ga 6rAeqh neproAr,r

HAEM PEKflAMHA nnoq 3A 2011 r.
TAKCA OEYqEH[4E

3acrpaxoera Kacro

rPA)tfl4H6 X4 9lTOBOPHOCT
HAEM 06U.il4HA
3ACTPAXOBKA T0I40TA flAHA KPyt43EP

3ACTPAXOBIG CNUPKI4

A6B-nnloc EooA
"At4 EM KOMtOHt4KEt4tXbHC" 0O!
"AOPC" OOA
"KPECnil rA" AA

"ABC-g1 BEnilr.rKOBt/" EOOfl
ON AKBAPEN

"ABB t4HXt4HEPt4Hr EOOA

ON PEKIIAMA B,T}PHOBO
Moyurr Aprc
JlI4XBA TOI4OTA

JII4XBil ANAPTAMEHI 23 W 24

TPAHCKANilTM EOOA
Hto Avr[ooP Tl4l4M

Apyrn

20

2010

'000 ne
2009

'000 ne

196
2

1

I
30
(
J

20

11

I
I
2

21

1
.)

2

3
J

108203

10 Kannan
10.1 ArqroxepeH xanrran

Axquoreprurr Kan[rafl Ha lpyxecraoro ce cbcror4 or 50 000 notlMeHHr aKquu c HoMlHaflHa
crofirocr I pa3Mep Ha 1 na. sa axqun. Bcuvxu aKqu ca c npaBo Ha nonyqaBaHe Ha AuBl4AeHT 14

nr,rxB[AaqloHeH Aen u npeAcraBflrBaT eA]lH rnac or O6qoro cr6panue Ha axqxoHeplre Ha

flpprecraoro.

Spoi axquu HanrflHo nrareHu
- I HaqalnoTo Ha roA[HaTa
- eMxTl4paHI npe3 roAuHaTa

20't0 2009
xm. Ep. xrn. Ep.

50 u:

Epoi arqnr HanbnHo nnareHr rru 3'l AeKeMBpn

Egxonuvex co6crBeH[K Ha Kanurana e:

50 50
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l,lue

laruena lzlearoea Benxoea

3agrnxernn sa rannar!4 KbM nepcoHana

Ocnrypnrentrt,l aagrnxerur

12 Orxaxcoer naclsr
'12.1 flrnrocpourQrxarcoennaclralr

2t

2010

Epoi
aKqxffie

50 000

2009
6poi

aKqxxTe

50 000

2009
o/o

2010
%

100100

10.2 flonrnrlrenHn perepBx

llpes roguxara c Peureue Ha eAHonlqHls co6crgeHlx e HanpaBeHa ,"Qonrnrurenra 6egnnxeeta
nap qHa BHocKa", cbrn. qn.134, an.1 or TbproBc(un 3aKoH B pa3Mep Ha 7 000 nB, Karo qeflara
cyMa e BrpHaTa npe3 neploAa.

'l I flepconan

3a4rnxetrnra ruM nepcoHafla u ocurypxreflHlr 3aAlflxeHrn, npeAcraBeHu e 6anaHca ce ctcroqr
oT creAHlre nepa:

2010 2009

'000 na '000 ns

.)
2

1

2010

'000 ne
2009

'000 ne

SaHxos[ gaeun - Arnrocpo,{Ha ,racr - 12

-12

12.2 Kparxocpovrlr $lrrarcoar nacnen

2010

'000 ne
2009

'000 ne

SaHxoau gaeir[ - rparKocpoqHa qacr 66 112
3a.qrnxeHus no SuHaHcoe nugrHr - xparxocpoqHa .racr - 23

66 135
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Cnpaaeglneara croiHocT Ha Arnrocpo\.tH[Te nac[Bu e onpeAeneHa nocpeAcrBoM l43q[cnnBaHero
Ha Hacrof,qara uu crofrsocr KbM AaTaTa Ha 6aflaHca, '{pe3 r3non3BaHero Ha MeroAa Ha

e$errraxara nfiea. B Orqera ga nprxoAl,t 14 pa3xoA[ He ca orpa3eHn npoMeHtrre B

cnpaBeAnr4Bara cToiHocr Ha Abntocpo'{Hure nacrsn, ruti xato e 6anaHca ta flpyxecreoro re ca
orpa3eH[ no aMopTl4314pyeMa cror,|rocr.
Ornycrar eaeu or nilPEOC 6AHK M
Iluxaer npoqerr- 8.05 %

[o 25-ro vucno ra BceKu Meceq

Rpunoxerue - llorac reneH nflaH

O6esneqesue AflAPTAMEHT Ne 23, AflAPTAMEHT Ns 24, flAPKOMflCTO Ns 15 r
NAPKOMflCTO N9 16

13 3aAtnxerm rb AocraBqrqx

2010

'000 na
2009

'000 ne

- BEXTEY LLC
- "TpaQux 6poyA6arg Koraorureiurxc" E0O[
- ET"EnEHA-[r4Mr4TrP Ar4Mr4TPOB"
- "MOyUIAH APTC" OOfl
- KAMEKC-Ko C[
-,EKCTPI4I4M 14HXEH EPilHT" EOOA
- "6bnTAPCKA XOfinilHTOBA KOMnAHnff'
- "Vn[qHo ocgerneHue" EAA
- A6Efl CEPBI43
. TPAHKANilTM EOOA
- CTAP MOToPC EOOA
.IEHL{EB 14 KO OOA
- "AT IIETA nPAKrilC" 004
- "T4MMAX"AI
- "AKBAPEn OEU.l.nPEAn-nnEBEH"
- oStlt4HA nEPHt4K
- B.TIPHOB0- On"Pemaua"
XAflLlEIoH O0[
-"AHmO 60nKAH KOMTOHhKET4TXTHC " EoOA
- "KE14 Ar4BEn0nMEHTC" EOOI
- Apyrx

He ca npe4craeeH[ cnpaBeAn[B[ croisocru Ha rbproBcr(]4Te 3aAbnxeH[q, rurl raro nopagu
KpaTKocpoqH[q l4M xapaKrep, p]KoBoAcrBoro ra fipyxecreoro cqna, .le croiHocrlre, no Kol4To re
ca npeAcraBeH[ a 6anarca orpaanBar rf,xHara cnpaBe4nrea croixocr.

69

38

16

63

31

235
12

4
1

J
22

25

11

19

69

38

16

52

27

3;
5

6

7
1

3

25

24
2

19

28',1604



"KPECIII4 MBbPTAl43l4H fl EM
OrHaHcoB oT.rer

31 Ae{eMBpr 2010 r.

14 AaHtqHr saAunxexrn

3aAtnxeun no 3EAC
PA3qETn 3A nAHbK BtPXv nEqMEATA

15 flpnxogn or npogax6r Ha ycnyrx x Apyrx npxxonll

flpnxogu or npogax6a xa ycnyru-raunaH[n 3a BtHUHa

peKnaMa

nprxoAr4 or npoAax6a ra !A
lpyru npnxogn

16 Parxogr ra uarepttanr

- roplrBo
- KoHCyMaTUBr4

- AMA noa 700 ne.

- Apynl

17 Pa3xoAn 3a BLHlttHx ycnyrx

- cro6qurenur ycnyru

- HAEM

- oAl4TOpCKr4 yCnyM

- npaBH[ y yrl
- BOAa,eneKrp14qecTBo

- TeneooHHr4 ycnyn4

- 3acTpaxoBM
- cMeH[, MoHTaX U AeMOHTaX Ha nocTepl
- noAplxKa 6ufl6opAo8e
- peMaMa

(3) (2)

(14) (11)

23

2010

'000 ne
2009

'000 ne

12J
2

2010

'000 ne

1 655

1

2009

'000 ne

999

4

1 656 1 003

2010

'000 ne

(3)

(3)

(5)

2009
'000 na

(5)

(4)

2010

'000 ne

(1)

(ee4)

(1i

(48)

(13)

(8)

(207)
(17)

2009

'000 ng

(3)

(5e8)

(2)

(12)
(5)

(13)

(10)

(102)

(6)

(121



"KPECII4 AAB]PTAI43nHr EA,q

O[HaHcoe oTver
31 AereMspr 2010 r.

- peMoHT

- pa3xoAx 3a AaHrqu u TaKor
- ApyB,l

Pagxogr4 ga nfier cBbp3aHx c:
- 6aHxoatl 3aerul
- $rxaxcoeu nrsrrr
- 6arxoe oarpgpa$r
- gpyru $rxaxcoe pasxo4n

OlHaHcoer pa3xoAx

0uHaHcos pe3ynrar 3a nepr4oAa npeAt,t AaHbql
flaxrvra craara
Oqareax pa3xoA 3a AaHLx

- (2)

(1) (6)

(31) (66)

24

18 flpnxogr or nrxBr 14 pa3xoAx 3a rxxBlr

llpnxogu or flt.txBl,l 14 pa3xoAll 3a nuxBl4 c l43uloqeH[e Ha re3t,t npo[3Tl4qau{[ or npoMsHaTa B

cnpaBeAn[Bara croiHocr m $ntarcoen uHcrpyMeHru BoAeH[ no cnpaBeMxBa croirccr.
Cnegrure cyur ca BxnroqeHu e Orqera ga npxxoArl 14 pa3xoAu 3a nepl4oAa:

(4) (8)

(1) (2)

(4) (5)

(15) (18)

2010

'000 ne

Sasrctta
cyMa

2009
'000 ne

2010
'000 ne

99
100/o

(10)

[arrrex
e0eKr

np[ 100/o

13

'19 Parxogr sa gaxrqlr

Oqaxgarure pagxoAu 3a garrqu, 6asuparr ra e$exruarara AaHbqHa craBKa B pa3Mep Ha 10 ok

(2007 r,: 10 %) u geicrenrenro nprcHarure AaHrqHure pa3xoAl4 B Or.{era ga nplxoAr4 r pa3xoAx

MOraT Aa 6rAaT npeAcraBeHx KaKTo cneABa:

HaraaneH c crrnacHo AaHbqHa AeKnapaqug
fo4uura gatrtvra aMopn43aqln

Yeenu.{eHlc crrnacHo AaHr'rHa AeKnapaquc
fo4nura cveroaogHa aMopl43aqln
Paoxo4u npegcraeneBaqt,t AoxoAfi ra uecrHr QuurecK[ n!iqa
no 3lJlOIl

129

13

(12)112

Ygenuqexre sts spb3Ka c oT(pxl4 cqeroBoAHr4 ryeuJxr4 39 (4)



"KPECnh MBtPTAl4Sl4HT' EM
OxHaHcoB or,{er
31 Aeneusp 2010 r.

fleicreurener (pasxo4) sa gaxrx

Paoxo4ure ra 4arbq BuroqBar:
Texyuq pasxog sa ga+qn

Kopexqrn B HaManeHl4g

Orcpoveru 4arrvHu pa3xoAl4:

BuHuxaare n o6parHo npoqBneH[e Ha BpeMeHHr pa3nxKu

Pasxopu sa 4a+qu Brpxy AoxoAa

Orcpoveu 4anvxI pa3xoAl4, npu3Hart,t AfipeKTHo B Apyn4s

- noxynKll Ha ycnyn4 or,,!AH[4EP" EOOI
-HaeM peKnaMHa nnoq or "KPECflt4 fi" A[

20.2 Eanaxc ruM fipar Ha roAlHara

Bgei,raxuq or:
-,,,qAHilEP" EOOA

3artnxexus ruu:
-,,[AHr4EP', E00A
-'KPECnil rfl" AI

25

gceo6xeareH AoxoA

20 Cgenru ctc crrp3aHx nnqa

Tparsaxquure crc cBbp3aH[ nlqa He ca u3BbpuBaHll npta cnequanH[ ycnoBt4q 11 HIKaKBI tapaHqx]4

re ca 6unu npeAocTaBrHx r,rrr nonyqaBaH[.

20.1 Aocrasqrqx cBLp3aHx nrqa

2010

'000 na

43

(16)
(13)

(13)

4

(1)

(10)

2009

'000 ns

1

43

4443

2010

'000 ne.

3

2009

'000 ne.

o

51

35

19

5451

21 flonrura xa pr[oBoAcrBoro no orHouieHle ynpaBreHle Ha p]tcxa

AeiHocrra ra fippxecreoro cr3AaBa npeAnocraBK[ 3a h3naraHeTo Ha BanyTeH, KpeAlreH I nlxBeH
pncx. Brnpexu roea flppxecraoro He [3nor3Ba Quxaxcoar uHcrpyMeHru 3a HaMarflBaHeTo Ha

Snraxcoenre pucxoae.



"KPECnI MBbPTAr43ilHr EM
OfiHaHcoB oTqer

31 AereMBpx 2010 r.

21.1 Kpegnex plrcx

Maxcmaarrus KpeAr4TeH plcK cBlp3aH c furarcoeu aKTuBr4 e Ao pa3Mepa Ha npeHocHara t,lM

croiHocr orpa3eHa e 6anaHca xa flpyxecraoro. B raeu apuxa roi e orpa3eH caMo B cnyqalre s
Kol4To MaKcuManHlr pa3Mep Ha noreHqltanHara sary6a, aualurenxo ce pa3nuqaBa or npeHocHara
crorirocr orpaseta B 6anaHca.

Trproecxrre I Apyrlre B3eMaHun xa lpyrxecreoro ce yflpaBflnBar aKr[BHo or pbKoBoAcrBoro, TaKa
ve 4a ge us6enre xoHqeHrpaqxnTa Ha KpeA reH pltcx.

B Aontnxegre, 3a 3HaguMa qacr or l43BlpueHlre npogax6ure nplxoA[Te ce nonyqaBaT aBaHcoBo
c qen HaManeBaHe Ha KpeAlTHl4e pxcx.

21.2 lhxsex prcr

Ilr4xseHlcr pr4cK npeAcraBneaa pr4cKbr croixocrra Ha nlxBoHocH[Te 3aeMu Ha fipprecreoro ga
Bapfpa BcneAcTBl4e Ha npoMeHlr Ha na3apHuTe nlxBeHll npoqeHlu, flfigeHIte 3aeMu, KaKTo ca
onlcaH[ B 6enexxa 12, BKflK]qBaT 3aeM[ c nnaBa!.I nl4xBeH npoqeHr I nopag[ ToBa ApyxecTeoro e

3noxeHo Ha n xBeH pucK.

22 Cr6mnr Hacrbnrnr creA garara xa 6anarca

3a nepro4a cne4 garara, KbM KogTo e ctcraBeH Q[HaHcoBller orqer Ao Aarara la ny6nrryaarero
My, He ca Hacrrnrnu Ba>KHt4 t4lnnn 3HaqurenHu 3a AeiHocrTa Ha npeAnpmrlero HeKoplrr4paql
ct6[Tln, HeonoBecrf,BaHero Ha Kor4To 6 noenmno 3a BspHoro 14 qecrHo npe4craBf,He Ha

Qurarcoaure orveru.

26

i


