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»ITAHI - CEPBH3” EOOA,
Toanrmen AokAza 32 AefinocTTa

2009 r.

TFOAVIIIEH AOKAAA 3A AEVMHOCTTA
3a 2009 roarma

HacrosmmsT roauien AokAaA 3a AeiirocTTa Ha ,, ITAHT -~ CEPBHM3 ¢ EOOA rp.Codns e
KOMEHT2p M AHAAHN3 HA (DHHAHCOBHTE OTYETH M APyra ChIUeCTBeHa HH(OpMANOHE OTHOCHO
(pUHAHCOBOTO CHCTOSHME ¥ pesyATaTHTe OT AcfimOocTra Ha ApysectBoto kato ofxBama
eAHOroAmImHYA neproA ot 1 sayapm 2009 1. Ao 31 sexemspz 2009 r., 4 e usroTBEH B CHOTBETCTBHE
C M3NCKBAHMATA Ha 9A. 33 or 3akoHa 32 CUETOBOACTBOTO.

L IlperacA ma Pa3sBETACTO H PE3YATATHTE OT ACHHOCTTA HA APYKECTBOTO

Ilperaea ma AetimocTTa

Ipes 2009 r. maMa nDpoMeEm B AEHHOCTT2 Ha OPEAIpPHATEETO (FbTPEIMHOTHPTOBCKA H
BBLHINHOTBPTOBCKA A€HMHOCT, AOCTABKH, YCAYTH, CTPOHTEACTBO, CEPBHM3H4, HEDKMEEPHHTOBA,
MaPKETHHIOB2, AM3HETIOBA, KOHCYATAHTCKA, ATEHTCKA M IMOCPEAHHYCCKA ACHHOCT, BHOC, M3HOC H

PCCKCHOPT). He ca H3BPBPINBAHN ITPOMEHH B CTPYKTYPaTa HA KAIITAAA, DPBKOBOACTBOTO, KAKTO H B
OCHOBHATA AGHHOCT Ha NPEAITPHATAETO,

ApyxecTBOTO HAMA M HE NAAHUPA PEIUCTPHPAHe HA KACHOBE.

2 . OcaoBHE HOKA3ATEAH, XAPAKTEPASAPAINA CHCTOSHAETO HA APY>XECTBOTO

AnxBranocr

AelicTBEsTa HO HAAHAPIHE HA KADUTAAOBHTE PECYPCH H H3TOYHUIWMTE Ha (pHHAHCHpaHe ca DmAm
HM3KAIOUUTEAHO AODpEe OOMHCASHM € IleA MAKCAMAAHO TADAHTAPAaHEC HA HHBECTHIMHTE K

MHEHMHIADAHE HA CPBHCOBHH PHCK.

Harounnmare na anssuAnocT opes 2009 roauna ca kakTo caeasa:

Vsto 31.12.2009 31.12,2008
Xuaa.An % XunA.AB %
1.BoTpemunn n3TOTHIIU 1 570 99,68 430 100,00
2. BeHmng M3TOYHUITE 5 0,32 - -
Qom0 BXOAJIT HOTOIH 1575 100,00 430 100,00

PbKOBOACTBOTO OTA€Afl CUELMAAHO BHEMAHNAE BLPXY ACHHOCTTZ IO MAAHWPAHE HA KAIATAAOBHATE
pecypcr M H3TOMUMIMTe Ha (pUHAHCHpPaHE. 3a OCHINIECTBABAHE Ha CBofTa Aefmoct mpes 2009 r.
A»ILAHI — CEPBU3” EOOA e moAsysasro 3aem ( BpevenHa ¢parancopa nomomy) ot Msaateacrso
wleoaorns B mMuHepasHH pecypen” OOA B pasmep Ha 5 XmA.AB., KOATO AO Kpadl Ha OTYETHHA

IIEPHOA € BBPHAT.
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I'oarinen AokAzA 3a AeHHOCTTa

2009 r.

Qurancosa madopManus

Tocrurearere HKOHOMIPMIECKH PE€3YATATH OT AEHHOCTTZ Ha APYHECTBOTO €24 CACAHHTE:

Ilprxosn
Harmenopauwue Oruer Asa s % Oraer Aaan
31.12 2009 31.12 2008 %
XHA.AB XMA.AB
Hersn npuxoan ot mpoaasOH Ha CTOKH 1549 97,91 252 90,32
INoAocxuTeArm pasAuKky OT IMPOMANA HA BAAYTHH
cypeone P P yTH 33 2,09 27 9,68
INpe=oan obiro 1582 100,00 279 100,00
'a3xo,
Oraer kpM Oruer kem
Haumenopanme 31.12.2009 r. 31.12.2008 r.
B XHA.AB B XHA.AB
Pasxoau 32 AeffHOCTTA ODIIO 1554 251
B ToBa uncao:
DA3XOAU 32 MATEPUAAM - 1
ADYTH PasxoAH - 1
Pa3xXOAU 32 BHHUIHE YCAYTH 6 11
APyrz OHHAHCOBY Pa3KOAY 3 1
OTPHOATEAHY PASAMKH OT IIPOMSAHA HA BAAYTHM KyPCOBE 13 23
ceDecTOHHOCT Ha NPOAAACHITE CTOKH 1532 214
DUHAHCOB PEIYATAT MPEAN AAHBIH 28 28
PasxoAM 33 AAHDI 3 3
QuEAHCOB PEIYATAT CAEA AAHBLIA 25 25

ApyecTBOTO € peaAnsmparo meuanba, KOSTO CAeA OOAATAHE C AAHBIH € B pasMep Ha 25 XHA. AB.

IlocraraatasT Q)nuancon PESYATATY HAODbAHO DOKpHBA OYAKBAHHATA H OpOrHO3HATE HA

PBEOBOACTBOTO HA OpEATTPUATHETO.

3. Baxkau cpORTAL, HACTBIMAN CAEA CIETOBOAHOTO NPAKAIOYBAHE

CAeA A2Tara HA H3IOTBAHE HA TOAMINHEA (DHHAHCOB OTYET M AOKAAAA 32 ACHHOCTT2 Ha
OPEAIPHATHETO HE €4 HACTHHHAM BAKHEA ChOMTHS, KOHTO Om cA€ABAAO Aa ObAaT omoBecTCHM.
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Toamiien AoKA2A 33 AefiHOCTTA
2009 r.

4 . Baxxunu HAYIHM H3CACABAHEA H paspaGoTia

Ilpes orverHaTa rOAWEA IPEANPHATHETO HE € MIFBPIBAAC HAYIHOM3CAGAOBATEACKA W PA3BOMHA
A€HHOCT.

5. OnorecrasaBrsa chraacuo 4a. 1874 m ua, 247 or T'npropckna 3axon

Ilpes 2009 r. me ca esBEpIBARM IPOMEHHM B CTPYKTYPaT2 ¥ COOCTBEHOCTTA HA KAIWTAAA Ha
ApyxectBoTo.

6. IIpeABImKAAHO PAsBHTHE HA APYKECTBOTO

Karo apmepro ApysectBo Ha ,JIpoyasane m Ao0mB Ha Eedr m ras” AA, ,,JIAHI' — CEPBI3”
EOOA me npoabas@ A2 OCHOBHATA CH ACHHOCT C OPROPHTET MIITBAHCHWETO Ha AOCTABKY HA
pe3acpBHE 9acTH, OGOPYABAHEe W MATEpHAAM BBB BpPB3KA C ObeslewasaHe HM3IThAHEHHMETO H2
AeHHOCTHTE ¥ IPOEKTHTE 32 THPCEHE, IPOYIBaHe, paspaGoTka i excIAcaTAIMA Ha HedyTerm u/AAn
T230BH HAXOAWINA HA KOMIIAHAATA MAMKA.

7. UadopManus 33 CKAIOUEHE 3HAYBTEAHH CACAKH ChC COOCTBCHITM]

[Mpes TexymaTa TOAMHA BCAYRE OPOAKOHM C2 II0 CAGAKM CEAIOWEHH Che cobcTBeHmumre, mpy
YCAOBHA ChOAIOAABAIH OOMIARHEATE IA3APEY OTHOINECHUL
Or pasmepa a2 p3emanmsaTa - 100,00 % wmau 222 X7A. AB C4 OT CAEAKH Che cODCTBEHMIH

ApPYKECTBOTO HAMA 33ADANKCHAA KBM AOCTABmIY, Oamky m HedbHHAHCOBA MHCTATYIIAE 34
IIOA3YBAHY 32EMHUE CPEACTBA. B3eMaHMaTa OT KAMEHTH (CEBP3AHM NPEAIPHATHAN) OPOMITAYAT OT
TEKyIIaTa THPTOBCKA AeiHocT a1 ca kpm 31.12.2009 r.

8. Apyra redopManEs 10 DPENCHKA HA APYZKECTBOTO

Hsova Apyra madpopmMarms 3a OPEACCTaBSHE.
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AOKAAA HA HE3ABYICUMHUA OAUTOP

Ao: cobcTBeHnKa HA
»1LAHI" - CEPBH3” EOOA
rp. Codus, ya. ,,Credban Kapaasica” Ne 2

Aoxaaa PEpXy hHuHaHECOBHAA OTUET

Hue masppomuxme oanT Ha npuaomenus bunarcos orzer Ha ,JIAHI — CEPBH3” EQOA,
BKAIOYBAIl OTYETa 33 (PMHAHCOBOTO cheTonEMe KbM 31 Aexemspm 2009 r., orver 3a
BCEOOXBATHMA AOXOA, OTYET 34 IPOMEHWTE B COOCTBEHMA KANIMTAA M OTYET 33 IIAPHMHMTE
HOTOIM 32 TOAMHATA, 3aPBPIIBAINA Ha Tas¥ AATA, KAKTO M oBobineHoTo OmOBECTABAHE HA
CBIIECTBEHUTE CICTOBOAHM ITIOAVTHEM ¥ APYTHTE IOfSICHUTEAHY IIPHUACHKEEN.

Ownizosopriocm Ha PreKogo0cmeomio 3a Hunarcosun omusm

OTroBOpHOCTTa 32 M3TOTBAHETO M AOCTOBEPHOTO IPEACTABAHE HA TO3H (DHHAHCOB OTHYET B
CLOTBETCTBHE € MEXAYHAPOAHMTE CTAHAAPTH 32 (puHaHCOBO oTumTaHe, npuetn oT EC u
HAIIOHAAHOTO 32aKOHOAATEACTBO C& HOCH OT PBKOBOACTBOTO. 1231 OTTOBOPHOCT BKAIOUBA!
"  paspaGoTBaHe, BHEADABAHE M IIOAABDXKAHE HA CHCTEMZ 332 BBTPEITEH KOHTPOA,
CBLP32HA C MITOTBAHETO ¥ AOCTOBEPHOTO MPEACTABAHE Ha (DMEHAMCOBM OTYCTH, KOMTO
A2 He CBHABDXAT CBIIECTBCHH HETOYHOCTH, OTKACHEHMA M HECHOTBETCTBHA,
HE3aBHCUMO AAAM TE CE ABAMAT HA M3MAMA HAM Ha TPEITKa;
*  NOAGOP M IPHAGKEHME HA IMOAXOAAIA CIETOBOAHM TIOAMTHKY; U
®  PBTOTBAHE HA OPUOAUBMTEAHM CYETOBOAHM ONEHKH, KOHTO Aa Ca PasyMHM Opy
KOHKPETHHTE 0OCTOATEACTBA.

Omrzogopriocn: ta odumiapa

Hamata OTTOBOPHOCT Ce CBEXAA AO M3PasfBaHE Ha OAUTOPCKO MHEHUE BHPXY TO3H (DMHAFICOB
OTHET, OCHOBABANIO CE€ HA U3BBpIIEHMA OT Hac OAuT. Hanmar oaur Ge mposesen B
CBOTBETCTBHE C IPOPECMOHAAHNTE M3MCKBAHMA Ha MeXAYHAPOAHWTE OAUTOPCKY CTAHAGDTH.
Tessr CTaHAAPTH HAAATAT CIA3BaHE H2 ETHMHMTE H3HCKBAHMA, KAKTO M OAWTBT Aa Gbae
ITAZHUPAH U NPOBEAEH TAKa, He HUE A4 CE yOCAUM B PasyMHA CTelleH Ha CHTYPHOCT AOKOAKO
(PMHAHCOBMAT OTUET HE CHABPIKA CHIIECTBEHH HETOTHOCTH, OTKAOHECHWA U HECBOTBETCTBIA.

OAMTLT BKAIOYBA WSITBAHCHHMECTO HA IPOLEAYPH € HEA TOAYYABAHE HA OAMTOPCKHU
AOK233TEACTBA OTHOCHO CYMMTE M OIIOBECTABAHMATZ, NPEACTABEHV BBB (PUEAHCOBUS OTYET.
HabpariTe IpOIEAYPH 34BMCAT OT NPELEHKATA HA OAMTOPA, BKAIOYHTEAHO OLICHKATA Ha
PHMCKOBETE OT ChIIECTBEHM HETOYHOCTH, OTKAOHEHMS M HECHOTBETCTBMA BLB (humaHcOBus
OT9eT, HE3aBHCMMO A2AM TE€ C& ABAXAT Ha M3MaMAa MAM  Ha  IPEINKA,

PerBcTpRpaE DABTOP
aae #a Tpant Toprtor Marepremrviba ATA.
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IIpn papLprIBaReTO 1A TE3U OLEHKM HZ PHCKA OAUTOPET B3EMA IIOA BHHMAHME CHCTEMATA 32
BBIPCIEH KOHTPOA, CBbP3aHa C M3TOTBAHETO M ACCTOBEPHOTO NIPEACTaBfHe Ha puHaHCOBRA
OT9ET OT CTpaHa Ha NPEAUPHATHACTO, 33 A2 PaspaboTy OAMTOPCKM HPOLEAYPH, KOHTO ca
TIOAXOAAIIM IIPM Te3u OOCTOATEACTBA, HO He C II€A H3PasfBaHE HA MHEHHME OTHOCHO
€pEKTMBHOCTT2 HA CHCTEMATA 32 BETPEIIEH KOBTPOA Ha NpeAnpusTiero. OANTBT ChIIO Taka
BKAFOYBA OLIEHKA HA YMECTHOCTTZ HA IPHAATAHHTE CIETOBOAHM IIOAMTHKHA ¥ PA3YMHOCTTA HA
NpuOAV3UTEARNTE CIETOBOAHY OMEHKH, HANPABEHH OT PHKOBOACTBOTO, KAKTO M OLIEHKA HA
LAAOCTHOTO NPEACTABAHE BB (DHHAHCOBYA OTIET.

C‘H’I’l‘aMB, Y€ HABBDINCHUAT OT HAC OAHT IIPEAOCTABA AOCTATHYHA M ITOAXOAAIIA Ga3a 3a
H3pa3€HOTO OT HaC OAMTOPCKO MHEHME.

Mureerne

[lo mame muenme dbuuaHCOBHAT OTYET A2B2 BAPHZ M YECTHA IIPEACTaB2 32 PUHAHCOBOTO
cecrosmue Ha LIIAHIT — CEPBU3” EOOA kbm 31 aAekemspu 2009 r., xakto u 3a
(punarcoBUTE PESYATATH OT ACHHOCTTA M 34 IADMYHUTE HOTOLM 33 FOAMHATA, 3ABLPIIBAMNA
TOTaB2, B CHOTBETCTBHE ¢ MEKAYHAPOAHMTE CTAHAAPTH 32 (DMHAHCOBO OTYMTAHE, IPUETH OT
EC 1 HargpioHAAHOTO 3aKOHOAATEACTBO.

AOKAGA BBLPXYy APYIM OpPaBHH W PEryAATOPHH HM3uCKBanns — loAmmen Aoxaap 3a
Aeifinocrra kM 31 Aekemspnu 2009 r.

Hue nperaeaaxme TOAMIITHMA AOKA2A 32 AeHHOCTTa kbM 31 Aexemspu 2009 r. ma ,JIAHT —
CEPBH3” EOCOA, xoiito He € wact oT ¢unancosusa ordeT. Victopuueckara dumarcopa
MH(pOPMALVA, TPEACTABEHA B TOAMIITHUA ACKAZA 32 AEHHOCTTA, ChCTABEH OT PEKOBOACTBOTO,
CbOTBETCTBA B CBHINECTBEHUTE CH acOeKTH Ha <buHaHcoBaTa MEHGOPMANHA, KOATO Ce ChABPKA
BbS (pumancoBuA order kM 31 aAexemBpm 2009 1., M3rOTBEH B CBLOTBETCTBHE C
MexayHapoanyTe CTadaapT 3a (PMHAHCOBO OTuUMTaHe, npuern or EC m mHarmoxaawoTo
32KOHOAATEACTBO. (OTTOBOPHOCTTA 32 HS3TOTBAHETO HA TOAMINHMA AOKAZA 33 ACHHOCTTAa ce
HOCH OT PBKOBOACTBOTO.

Mapwmii Anocrosop e N

I'parr Topatom O0A .

Caenmasn3apano OAMTOPCKO npé
25 mapT 2010 1.
I'p. Codoun




»ITAHT - CEPBH3” EQOA,
DuHaHCOB OTyeT
31 aexemppu 2009 r.

Orver 3a PpHHAHCOBOTO ChCTOMHIIE

Axrupu Iogcaenne 2009 2008 2007

‘000 Ap. 000 aB.  “000 am.
Texymum axrasu
Bsemaruma or cebpaanu Aura 17 222 93 141
Teproeexu BacManms 5 - 227 105
Ilape u mapy=aY eKBUBAACHTH 6 2 13 15
Texyrmu axtBH 224 333 261
O6mo axraBn 224 333 261

YopasaTtea:
ex Toaopos

Aara: 5 mapr 2010 1.

3aBepHA CHLrAZCHO OAUTOPCKH AOKAAA:

[Noscuenrara KpM PHHAHCOBIA OTIET OT CIP. 7 AO CTP. 22 TIPEACTABASBAT HEPASAEAHA ACT OT HETO.
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»ITAHI - CEPBM3” EOCA
DuHaHCOB oTHeT
3 aexemspu 2009 r.

Ort4er 3a buHaHCOBOTO ChCTOMHUE (TIPOABAKEHIIE)

Co0cTBen xaunTas ¥ NACHBR

CobcrBen xanmras
OcuoBen xarmaraa
Hepasnpeaeaena mewanba
O6mo cobcreen KanmTaa

IMacusn

Texymu

3aAbAKEHNA KbM [IEPCOHAAR
Kparxocpounu 3aAbAKEHNA KbM CBBP3aHU
AMIIA

Aarburm saapAxeHMn

Texymu macusy

O6n1o nacuen

0O0mo coGcrBen KAIRTAA H IACHBH

H3arorBaa:
BECTA eBa

Aara: 5 mapr 2010 r.

3aBepnrA CHrAACHO CAMTOPCKH AOKAAA:

Iloacrenne

7.1

8.1

2
2009 2008 2007
‘000 aB. 000 as. 000 aB.
5 5 5
216 191 166
221 196 171
. 1 -
- 133 66
3 3 24
3 137 20
3 137 20
224 333 261

[ToscrenmaTra KbM (DHAAHCOBIA OTIET OT CTP. 7 AO CTP. 22 TIPEACTABASBAT HEPASAEAHA JaACT OT HETO.




»[IAHI" - CEPBH3” EOOA 3
®urancop oTHeT
31 aexemppu 2009 r.

Oruer 32 BCeOOXBATHMA AOXOA

Iloacrenue 2009 2008
‘000 aB. ‘000 as.
[Nprxoau oT mpoAaxBu 10 1 549 252
Pasxoan 3a MaTepuasn 1 - 1)
PasxoAn 32 PLHITHE YCAYTH 12 ()] (11)
CeBecToiiHOCT HA MPOAAAEHUTE CTOKH (1 532) (214)
Apyru pasxoAn 13 - O]
ITeuasba or onepaTaBEAa AciiHOCT 1n 25
$urancosm pasxoau 14 (16) (24)
®unancosy IpIXOAN 14 33 27
IlewasGa mpean aagbmm 28 28
Pazxoau 3a Aarrb1g1 BopXy AOXOAR 15 (3 3
Ilewaaba 3a roaAmBaaTa 25 25
O6mo BceoOXBATEH AOXOA 32 FTOABHATA 25 25
S —_—
HaroTena: YnpasnrTea:
Becta Flanena en Tosopos
Aara: 5 mapr 2010 r.
3aBepRA CHIAACHO QAMTOPCKE AGKADA!
P s T ‘K

LRS!

TNoscrenuara KM (PITHAHCOBHE OTYET OT CTP. 7 AC €TP. 22 NMPEACTABAABAT HEPASAEAHA T4CT OT HErO.
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4

DrHANCOB OTHeT
31 Aexemspu 2009 1,
Oraer 33 npoMennTe B COBCTBEHIA KanMTaA
Benuxu cymm ca mpeactasenn b ‘000 as. Ocmosen Hepasnpeaesena O6mpo

KAIIUTAA meuaafa cobcreen

KAINTAA
Caaao xuM 1 smyapn 2009 r. 5 191 196
Ilewanta 3a roamHATA - 25 25
OGmo BceobXBATEH AOXO0A 32 TOAMHAATA - 25 25
Caaao xem 31 pAexemspr 2009 r. 5 216 221
Hsrorema: { M YupasmTea: e a
Becta Hamena cern Toaopos

Aara: 5 mapT 2010 r.

Japepua ChraacCHO OAHTOPCKHA AOKAAA:

[ToscHermaTa KBM q)HHQHCDBHE OTYET OT CTP. 7 a0 cTp. 22 TIPEACTABASBAT HEPAIACAHA [ACT OT HCTO.




» LAHT - CEPBM3” EQOA 5
DHHAHCOB OTHET
31 aexemepu 2009 .

Order 3a npoMermTe B COGCTBEHMI KaITiTaA (IPOABAXKEHHE)

Bemaxm cymn ca npeacrasenn B ‘000 as, Ocnmopen Hepasnpeaesena Odmo
KalMTaA nevgasba coGcreen
KaHTaA
Caapo xbM 1 anyapm 2008 r. 5 166 171
Ilewasaba sa roammara - 25 25
O0mo BceoDXBATEH AOXO0A 332 TOAMHATA - 25 25
Casao xBM 31 Aexemepnr 2008 r, 5 191 196
2 S
Hsrorsua: ' Yopasutea:
oBectaflauena

Aata: 5 mapT 2010 r.

3aBepHA ChraacHO OAHTOPCKHA AOKAGA:

Toacuennsara kem CbPﬂ—IaHCOBHH OT49€eT OT CTP. 7 A0 cTp- 22 IIPEACTABASBAT HEPA3ZACAHA FACT OT HEIO.




»ITAHI - CEPBH3” EOOCA 6
Punpancos oTyer
31 aexemspH 2009 r.

Oryuer 32 MAPHUYHUTE IIOTOLH

Iloacaenne 2009 2008
‘000 am. ‘000 an.

OuneparaBHa AclinocT
IocrpnaeHus OT KAMEHTH i 570 430
[1aamaHuA KEM AOCTABIHIT (1 306) (350)
[Maamanes KbM IEPCOHAA ¥ OCHTYPHTEAHH
wascTATyLIM ©) )
INaarnaems sa AAHBIM (269) (78)
Ilapuaen nmotox ot omepaTusHa Aefinoct (8) (1)
®unaucosa AciiHocT
IoAyueru aaemu 5 -
IAantanpma 11O MOAYSEHH 32eMM 5) -
Apyru maamanms  oT unancoBa AefiHocT 2 (1)
INapwaen notox oT ¢puHaHCOBA ACHHOCT (2) (1)
Herna npoMaHa B DAPH M HAPHAMAE €KBABAACHTH (10) (2)
Tlapy 1 mapH<HN CKBUBAACHTH B HAYAAOTO HA TOAMHATA 13 15
3aryba oT BaAyTHa ITpeOLIeHKA 1) -
ITapn B napAvARA €KBABAACHTH B Kpad HA FTOARHATA 6 2 13

Ham% Yuopasutea:

epa
Aara: 5 mapr 2010 r.

3apepua CHrARCHO OAHTOPCKHA AOKAAA:

TToscuenmara KbM (DHHAHCOBHA OTIET OT CIP. 7 AO CTP. 22 MPEACTABAABAT HEPAJACAHA YACT OT HETO.




»ITAHT - CEPBU3” EOOA -
®unancos otaer
31 aexemepu 2009 r.

[loscuenms xoMm brunanCOBHA OTYET

L Ilpeamer Ba sciinoct

Ocrosrata aefimocr na LJIAHIT - CEPBH3” EOOA e Burpemmorsproscka u
BLHIIHOTHPIOBCKA AGMHOCT, AOCTABKH, YCAYTH, CTDOMTEACTBO, CEPBU3HA, MHIKEHEPHHIOBA,
MAPKETAHTOBA, AM3HMHTOBR, KOHCYATAHTCKA, ATEHTCKA M ITIOCPEAHMYECKA AEHHOCT, BHOC, M3HOC H
peexcriopT.

ApyKecIBOTO € DETMCTPHPaHO KATO EAHOANYHO ADYIKECTBO C OIPAHMYEHA OTIOBOPHOCT B
Thprobesus peructbp pu Codbmiicxu rpasckn cba mo dbupmeno Aeao Ne7050/2006 roa. xa
CI'C-®©0, mapr.Ne105609, tom 1419, per.lcrp.181. KanmraasT Ha Apymecrsoro e 5 000 as.
EaAnoAwraen cobcmsenmk ma kamurasa ma ,JIAHT-Cepsus” EOOA e ,,JIpoysane 1 Aobus na
Hedr w ras ” AA  1p.Codus, nyBAmaHO APyKECTBO, SHHTO MHCTPYMEHTH Ha coBCTRemws
KaTlIUTaA ce KoTupaT Ha Buarapcka @onaosa Bopea.

Cepaaminero u aApechtT Ha ympasaeHuwe Ha ApyxecrBoto e rp.Codomn, paiton Cpeaern,
yA.”Crecban Kapasma™ Ne2.

KbM Aatata Ha GaAanca APYMECTBOTO Ce€ YIPABAABA M IIPEACTABAABA OT ympasuTean PoceH
Paitaesn Toaopos.

2. OcnoBa 32 n3roreaHe HAa (PHHANCOBAA OTIET

OUHAHCOBHMAT OTHET Ha ApYKECTBOTO € HIrOTBEH B CBOTBETCTBME C MexAymapoAHuTe
CTaHAapTH 3a (humaHcoso oramtane (MC®O), paspaboreru u nybauxysamm or Cnsera mo
MeXAYHapoAHU cueToBoAMH craHAapT (CMCC) u npuern ot Esponedickun cpros (EC).

(DMHAHCOBMAT OTYET € MATOTBEH B ODBAMAPCKM A€Ba, KOETO € (DYHKIMOHAAHATA BaAyTd HA
ApyxectBoro. ®upancoBata MHGOpPMAIMA, ChABDHAINA CE B TO3M OTYET € HPEACTABEHA B
XHARAY ACBa.

3. Ilpomenu B CUCTOBOAHATA MOAUTHKA
3.1. O6mu noaoxxeHnA

ApPY)RECTBOTO IIDHASTA CACAHMTE HOBM CTAHAAPTH, M3MEHEHWA W pasfAcHenus xbM MCQO,
paspaboreru n myOauxyparm or ChBeTa MO MEKAYHAPOAHM CHUETOBOAHM CTAHAZPTH, KOMTO
mMaT edpeKT BBPXy (PMHAHCOBLA OTHeT HA APYKECTBOTO M Ca 3AABAKHTEAHH 34 HNpHUAATAHE OT
TOAMILITHUSA IIEPHOA, 3arroasar Ba 1 smyapu 2009 r.:

e MCC 1,,ITpeacranare Ha dounancosr oraery’” (pesusupas 2007 r. u xoprrupas).

CopmecrsenuTe eheKTH, KAKTO B TEKYIIUA MEPHOA, TAKA U B IIPEAXOAHE MAY BHACIIN [TEPHOAY,
[POM3TUYALM OT NPHAArAHETO 32 ITHPBM LT HA HOBMTE M3KCKBAHMA BBB BPH3KA C
[IPEACTABAHE, MPU3HABAHE K OLECHABAHE, C3 IIPEACTABEHH II0-ACAY:

Ipuaararero na MCC 1 ,IIpeacrasane na chumancosn oTaets” (pepmsupan 2007 r.) Boan Ao
HAKOY NPOMEHM BLB (POPMATA, 3aTAABMATA M IPEACTABAHETO HA OHPEACACHH EAECMEHTH B
(PMHAHCOBMA OTHET, KOETO € CBBP3AHO U C ACHBAHMTeAHM onopecTsBamuA. OneHsBaHeTo U
HPU3HABAHETO HA AKTMBUTE, NACHBUTE, IPUXOAMTE M paszoAnte Ha ApyKecrBOTO OCTaBaT
HenmpoMeneAn. Brhpeiu ToBa HAKOM eAEMEHTH, KOUTO Cé MPHIHABAT AMPEXTHO B coOBCTBERMA
KATINTAA, CEra CE OTPA3ABAT B APYIMA BCeODXBATEH AOXOA, KATO HANPHMEP NPEOLICHKATA HA
HMOTH, Mammuem 1 cvophixenma. MCC 1 ,,IIpeacransre na dunaHcoBr oTweTH” (PeBMampan
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2007 r.) BAMSe BHPXY NPEACTABAHETO HA POMEHUTE B COBCTBEHMA KAIITAA, OPUHAAACKAIT] HA
coBcrsenmmuTe Ha APYIRECTBOTO, ¥ FLBEKAA OTUET 32 BCeOBXBATHIA ACKOA.

CAeAtnTE HOBM CTAHAAPTH, M3MEHEHMA M PA3ACHEHMA HAMAT edpekT BbPxy (PUAAHCOBMA OTHYET
ua Apyxectsoro:

®* MC®O 1 *“Tlpuaarane 3a mspsu meT Ha MeKAyHAPOAHMTE CTaHAAPTH 32 (PHEAHCOBO

oryuTane” (Kopurupas);

MC®O 2,,IIramane na Gasata Ha axn” (kopurupan);

MC®O 8 ,,Oneparusau cermenTn”;

MCC 23 ,,Pasxoau 1o 3aemu” (pepmaupar: 2007 r. u KopuTHpan);

MCC 27 “Koncoauavipary ¥ MHAMBHAYaAHK (PUHAACOBY OTHeTH” (KOPHTHpAH);

MCC 32 ,,@umancosu MHCTpYMENRTH: NpeAcTaBsHe” (Kopurupan);

MCC 39 ,,®vmarcopn uHCTpyMerTH: IIpH3HABAHE 1 OLeHABaHE" (KOPHIMpa);

KPMC®O 12, Koumecnoasu AGroBOpH 32 IPEAOCTABSHE Ha YCAYTH;

KPMC®O 13 , IIporpamu 3a AOSAHM KAMEeHTH”,

KPMC®O 14 ,MCC 19 OrpasuueHve Ha aKTHBHTE Ha HAaHose ¢ AedpuEmpany

AOXOAY, M3ACKBAHMA 33 MMHVMMAAHH (DOHAOBE U TAXHOTO B3aMMOAEHCTBHE;

KPMC®O 15 ,,Ciopasymesns 3a CTPOMTEACTBO HA HEABIDKUMY UMOTH;

KPMC®O 16 “Xeaxmpane Ha HETHA MHBECTHIIMA B HYIEAECTPAHHA OImeparnu’’;

¢ Toammm noaoBpenun 2008 r.. CMCC nyGauxysa IToaoGperms na MexaysapoAumTe
craHaapty 32 hurancoso oraurane 2008 r. ITo-roAsmara 9acr OT Tesu TpoMeHn BAM3aT
B CHAAZ IIP€3 OTHUETHM IEPHOAM, 3AOYBAINM Ha MAM caeA 1 muyapu 2009 r.;
MC®O 4 ,,3acTpaxoBaTeAn ACTOBOPI™ (KOPHUTHPAH);

¢ MCOO 7, OunaHcOBM MHCTPYMEHTH: OIIOBECTABAHE” (KOPHTHPAN);
KPMC®O 9, IIpeonenka Ha BHEAPeHM AcpUBaTHBY X (KOpUTHpaH).

3.2. Crampaptu, u3aMeHEHNA ¥ PA3ACHEHNA, KOMTO BCE OHIE HE CA BAG3AU B CHMAA A HE CE
OPHAATAT OT NO-PaHHA AATA 0T APYKEeCTBOTO

K®M AaTara Ha oA0OpenmeTo Ha TO3W (PUHAHCOB OTYET, HAKOM HOBY CTAHAAPTH, USMEHEHMS M
pa3fCHEHMA KbM ChIIECTBYBAI BEYE CTAHAAPTH CA IyOAMKYBaHM, HO HE CA BACIAM B CHA2 M He
ca GHAM NPUACXKEHH OT ITO-PaHHA AaTa oT ApyxecTBOTO.

PBKOBOACTBOTO ©WaKBa, Y€ BCHYKM HOBOBBBEAGHWA IMe OBAAT BKAIOYEHH B CHUCTOBOAHATA
TIOAUTHKA Ha APYXECTBOTO 3a ITLPBHMA OTHETEH IIEPHOA, 3aIOYBAI CAEA AATATA, OT KOATO TeE
BAMZAT B ciA2. VIH(OPM2UMA OTHOCHO HOBM CTAHAADTH, MSMEHEHWA M DASACHEHMA, KOMTO Ce
ouaxBa A2 MMaT edeKT BLPXY (DMHAHCOBMA OTIET Ha APYKECTBOTO, € IPEACTABEHA IIO-AOAY.
IlybGAuKypasm ca M APYIM HOBM CTAHAADTH M Pa3fiCHEHMs, HO HE Ce€ OYaKBa Te Aad WMAT
cbitecTBeH edpeKT BLPXY pHHAHCOBMA OTHeT Ha ApymecTsoTo.

MC®O 3 ,,Busnec komGnraman” (pepmanpan 2008) (B craa ot 1 10am 2009 1)

CTaHAapPTET € NPHACKWM MPOCIEKTHBHO 33 Omanec KOMOUHALMY, FhIHMKHAAM NPe3 OTIETHH
MEPHOAH, 3amoyBammd Ha nan caeA 1 roam 2009 r.. HoBuAT cTanaapr snBesaa NpOMeHH B
CUETOBOAHOTO OTWUMTaHe Ha Ox3Hec XOMOMHAIGAM, HO BCE ITaK 3aI1a3B3 MBHCKBAHETO 32
M3UOA3BANIE HAa MCTOAA HA HOKYIIKATA, W INe WUMA 3Ha9YMTeAeH eeKT BFpPXy OTIMTAHETO Ha
OusHec KOMOMHANHM, H3BLPIIEHN B OTIETHH IEPHOAY, 3aII04BaIIN Ha UAM caeA 1 roam 2009 r.
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MCC 27 ,Koncosuampann m uBAMBIAy2ARE puHAHCOBA OT9ETA” (pepm3upan 2008) (8
caAa ot 110am 2009 1.)

IIpepaGoTenyaT CramaapT BLBEXA2 MPOMEHN B M3UCKBAHMATA 32 CHETOBOAHO OTYMTAHE Ha
3ary0a Ha KOHTPOA HaA ABINEPHO PEANPHMATHE H HA IPOMEHN B yIaCTHETO Ha ApyxecrBoro B
ABIIEPHY OpeAnpusaTus. Tesn mpomeny me 6bAAT OPHAOKEHY HEPCIEKTUBEO B CHOTBETCTBHA C
MINCKBAHMATA HA NPEXCAHMTE PasriopeAbr M CAEAOBATEAHO He CA OTPA3EHM B HACTOAIML
¢bunancos otaer Ha ApymecTnoTo.

KPMC®O 17 ,,PasnpesescHde Ha HEBAPDAYHH AKTUBA Ha cobcTBemammre” (B cmaa ot
1r0am 2009 r.)

Pasncuennero Aasa Hacoxu 3a HauKHa, 11O KOHATO IPEAUPUATHETO CAEABA A2 OTUYETE CIETOBOAHO
PA3sUPEACACHVETO HA AKTHBH, PaSAMYHE OT NAPHYHHM CPEACTBA (HEMAapHYHM AKTUBH), KATO
AMBHAEHTH Ha COOCTBEHMITATE CH B KAYECTBOTO MM Ha cOGCTBEHMIM,

KPMC®O 18 ,,IIpexsnpastie Ha akTuBa 0T KAReHTH” (B €142 0T 1 1041 2009 1.)

PasscHeHMeTO AaBa HACOKM 32 HAYHHA, 110 KOJITO NPEAITPUATUETO CAEABA A4 OTIETE CIETOBOAHO
IPEXBLPAAHETO Ha AKTHMBM HA MMOTHM, MAIOMHW M CbOPDEHMA OT KAHMEHTH. Cobraacmo
Pa3ACHEHMETO TOBA €2 AKTHBM 32 IIOAYYATEAs, KOMTO CAGABA A4 ObAAT IPU3HATH HO
CIOPABEAAMBA CTOMHOCT KbM AATAT2 HA MOPEXBLPASHETO, KATO CE€ NPU3HABA IIPHUXOA B
cvotBercraue ¢ MCC 18 , Iipuxoan™.

4. CueToROAHA DOAHTHKA
4.1 O0mn moaoskernsa

Haji-anavimvyrre  CHETOBOAHHM ITOAWTHMKM, NIPHMAATAHM IIPM H3TOTBAHETO HA TO3M (DHMHAHCOB
OTYET, €A MPEACTABEHH MO-AOAY.

QUAAHCOBMAT OTIET € WMITOTBEH IIPM CIA3BaHe HA NPHHIMINMITE 332 OHEHABAHE HA BCHIKH
BHAOBE AKTHWBY, ITACHBH, NPHXOAH M pasxoam, ceraacao MC®O. Baswre 3a onesxa ca
OIIOBECTEHH 1IOADODHO NO-HATATBK B CHUETOBOAHATA IOAWTHEKZ KbM (DHHAHCOBMA OTHUerT.
(DUHAHCOBMAT OTIET € MATOTBEH MNPy CIIA3BAHE HA IPUHITAIIA HA ACHCTBAIIO IPEATPHATHC.

CAeaBa A2 ce oTOeA@EM, 9W¢ OpPM MSIOTBAHETO HA IPEeACTaBeHMA (DHHAHCOB OTHET Ca
M3IIOA3BAHM CIETOBOAHM OLICHKN M AONycKanus. Buipexu ve Te ca Gasupasm Ha mmcopmanms,
IIPEAOCTABEHA Ha PBKOBOACTBOTO KBM A2TATA HA M3IOTBAHE HA (DUHAHCOBMA OTHET, PEAAHWTE
PE3YATATH MOTAT A4 CE DA3AHYABAT OT HAIIPABEHWTE OLICHKA ¥ AOITYCKAHMSL.

4.2. Ilpeacransse Ha puHAHCOBNA OTYET

@uuaHCcOBUAT OTYeT € mpeActaseH B cpotBercreue ¢ MCC 1 , TIpeacrapsare Ha chrmancosu
otuew’” (pesusupar 2007 r.). APyKecTrBOTO IpHe A2 NPEACTABA OTYETA 33 BCEOOXBATHUA AOXOA
B GAMIHEH OTHET,

B otuera 3a (PUHAHCOBOTO CBHCTOSHME CE IPEACTABAT ABA CDABHHUTEAHM IIEPHOAA, KOTATO
ApyxecrBoro:
4) OPHAATA CUECTOBOAHA IIOAHTHKA PETPOCHEKTHBHO;

) IPEUIUUCAIBA PETPOCHEKTABHO IO3MULIMM BB (DMHAHCOBUA OTHET; HAH

B) npexAacuHIMpa IO3UIMH BbB (DMHAHCOBMA OTHCT.

Ipes 2009 r., ApyXecTBOTO He ¢ OPEHITUCAABAAC PETPOCICKTUBHO U HE € NPERBaANpHIIPAA0
nosvwy BeB (punancopus oTver. Benpexy ToBa, ¢ meA IpuAarane Ha CIETOBOAHATA HOAWTHKA
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PETPOCIETHBHO U cAeABaHe Ha Aobpwre mpaktmiu mpes 2009 r. ca npeacrasenu Apa
CPaBHHTEAHU IIEPHOAR.

4.3. CaeAxu B UyIKAECTPAHHA BaAyTa

CaearaTe B Ty3KAECTPAHHA BAAYTA CE& OTIUTAT BbB (DYHKIMOHAAHATA BaAyTa Ha APyKeCTBOTO IO
odrmasrrms obMeHeH Kypc KbM AaTaTa Ha cAeAwata (oBmmervs dhumccupr ma Boarapcka
HapoAna Gama). Ilewasbure u sarybure OT KypcOBM pa3AMKHM, KOMTO BB3HUKBAT IIpH
YPEHAAHETO HA TE3M CACAKM M MPEONEHABAHETO HA MAPMYHWTE MOV B YyIKACCTPANHA
BAAYTa KbM Kpas Ha OTIETHMA IIEPUOA, CE IIPUIHABAT B Iewarbara uau sarybara.

Henapyrmmre mosuimm, onenssaHy 0O MCTOPUYECKA LIGHA B UYXKASCTPAHHA BAAYTA, CC OTUMTAT
110 ODMEHHMA KyPC KBM AATATA Ha CA€AKaTa (He Ca Ipeorierenm). Hemapyrurmrre mosvrmw,
ONEHABAHY 11O CUPABEAANBA CTOMHOCT B YYXKAGCTPAHHA BAAYTA, C& OTHMTAT N0 OGMeHHUA Kypc
KBEM A2TaTa, HA KOATO € OIPEACAEHA CIIPABEAAMBATA CTOMHOCT.

4.4. Ilpaxoam

IlpuxoauTe BKAIOUBAT HPUZOAM OT mIposamba Ha croku. [IpuxoauTe oT ocHOBHMTE CTOKHM €2
nmpeACTaBeHH B roAcHerue 10.

IlpuxoAuTe ce OIEHABAT IO CHPABEAAMBA CTOMHOCT Ha ITOAYICHOTO MAHM IIOAAEKAMOTO HA
ITOAYYABAHE Bb3HATPAKACHME, KATO HE C€ BKAIOYBAT AAHBK AcDaBeHa CTOMHOCT M BCWMKM
TBHPTOBCKH OTCTBIIKH, HanpaBeHu oT ApyxecTBOTO.

HPHXOA’E:T C€ IIPH3HABA, KOTATO €A H3IIEAHCHI CACAHITE YCAOBMIL

CymaTta Ha IpUXOAA MOXGE A2 ObAE HAASIKAHO OLICHEHR;

BepoATHO € MKOHOMITYECKUTE ITOASH OT CAGAKATA A2 OBAAT IMOAYIEHH;

HarpasesuTe pasXxoAM HAM Te3M, KOMTO ITPEACTOM A3 OBAAT HAPABEHH, MOIAT HAAEKAHO
Aa ObAAT oneHeH;

e Kpurepunre 3a IpmsHaBare, KOMTO Ca crerpachuriey 3a BCAKA OTAGAHA AEHHOCT Ha
Apyxecrsoro, ca mambaHeHM. Te ca ONPEACAEHM B 3aBMCHMOCT OT HPOAYKTHUTE HAW
JCAYIHTE, IIPEAOCTABEHM HA KAMEHTA, i HAa AOTOBOPHHTE YCAOBHH, KAKTO €A M3AOXKEHM I10-
AOAY.

4.4.1. IlpoaaxGa HA CTOKH

[Npoaambata Ha CTOKH BKAIOYBA IPOARXOA HA IIOMITEHO-KOMIIPECOPHH TPHOH, Pe3epBHM TacTH

32 COHAKHO ODOPYABAHE, PESEPBHM WACTH 32 FAKED, KOMIIAEKT CIELMAAMSHDAHA ALAPATYpa,

BBE CTOMZHEHO, IIOMIM M Pe3ePBHM YaCTH, KOMIIACKT CITACUTEAHW COHAKHY HHCTPYMEHTH,

MIEICTPYMEHTH, LUIMEHT, Iaxepy, xummasn. IIpuxoa ce npmsmasa, korato ApyxecTsoTo e

NPEXBEPAUAO HA KYIyBa9a SHATMMUTE ITOA3M M PUCKOBE OT COGCTBEHOCTT2 HA IPEACCTABEHHTE

crorm. Cuura ce, Y€ 3HAYMMUTE DHCKOBE M IIOA3HM €2 IPEXPBPAEHM Ha KyIyBawa, KOTATO

KAHEHTBT € IIPHeA CTOKITE Bes Bu3paxenye.

4.4.2, TIpmxoAn OT ANXBU
TIpUXOAWTE OT AMXBH CE OTHMTAT TEKYIIO IO METOAA Ha eDeKTUBHUSA AMXBEH IPOLEHT.
4.5. OmnepaTaBHH Pa3x0oAH

OnepaTHBHNTE PA3XOAM CE PU3HABAT B me1anbaTa HAH 3arybaTa NpH IIOAIBAHETO Ha YCAYTHTE
HAW H4 AATaTa HA Bh3HHKBAHETO UM.
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4.6. Pazxoan 3a auxsn
Pasxoaure 33 AUXBH ce OToITAT TEKYIHO HO METOA2 Ha ehEKTUBHIA AMXBEH IPOLIEHT.

Paszoaure 1o 32eMM OCHOBHO NPEACTABASBAT AVMXBH IIO 39€MUTE Ha Apyxecrsoro. Boram
PasxoAM 110 33€MM, KOWTO AMDEKTHO MOTaT A2 ObAAT OTHECEHM KbM 3aKyIYBAHETO,
CTPOHTEACTBOTO MAM IPOM3BOACTBOTO HA €AMH OTIOBADAIl HA YCACBHATA aKTUB, ce
KAIIUTAAM3HPAT NPE3 IEPHOAA, B KOATO CE OUAKBA AKTUBBT AA OBAC 3aBBPINEH M OPUBEACH B
FOTOBHOCT 32 M3IOA3BaHe MAW Npoaawba. OcraHaAMTe PasxoAM TIO 32EMH CAGABA A3 ce
TPU3HABAT KATO PA3XOA 32 HEPHOAZ, B KOWTO €2 Ph3HUKHAAM, B OTIETa 34 BCeoBXBATHUA AOXOA Ha
peaA ,,Ounancopn pasxoau”.

4.7. Ounancosn AECTPYMEHTH

OUHAHCOBUTE aKTHBM Y NACHBH CE IIPHU3HABAT, KOTATO JAPY)KECI‘BO‘IO CTaHE¢ CrpaHa ITO
AOTOBODHH CIIOPAa3yMEHMH, BRKAIOIBAINY (PHH&HCOBH HHCTPYMEHTH.

®unancos akTuB ce OTIIMCB4, KOIaTo ce 3&I‘Y6H KOHTPOA BBLPXY AOI'OBOPHHTC IIPaBd, KOKMTO
ChCTABAABAT @mnconm AKTHB, T.C. KOTaTO €A M3TEKAW IIPaBaTa 34 MOAYYIABAHE HA ITAPITHE
OOTOITH MAHW € IPEXBBPACHA 3HATHMMATA HACT OT PHCKOBETE M M3TOAHNTE OT CcOBCTBEHOCTTA.

DUHAKCOB IACKB e OTIIMCBA Pl HETOBOTO NOTACABAHE, M3IIAAIMAHC, NPH aHyAWpaHe Ha
CACAKATA HAHM IIDH M3THMAHE HA AABHOCTHHA CPOK,

IIpy rppBOHAYAAHC HpH3HABaHe HA (PMHAHCOB 2KTHE M (PMHAHCOB NacHB ApPymecTBOTO IH
OLIEHABA IIO CHPABEAAMBA CTOMHOCT ITAIOC PASXOAMTE ITO TPAH3AKIMATA C HIKAIOWEHME Ha
dumaHCcoBUTE AKTHMBM M ITACHMBM, OTIMTAHH IIO0 CIIPABEAAMBA CTOMHOCT B Iedaabara MAM
3aryGara, KOMTO Ce IPU3HABAT ITHPBOHAYAAHO IO CIIPABEAAMBA CTOMHOCT.

drmancoBuUTE AXTHBY CE OpHU3IHABAT HA CACAKATA.

DHHAHCOBUTE AKTUBY ¥ (PHHAHCOBUTE IACHBY C€ OLIEHABAT IIOCAEABAITIO, KAKTO € ITOCOYEHO ITo-
AOAY.
4.71. Pumancopu aKTHBI

C IleA MOCACAB2INO OIEHABAHE Ha (DPHMAAHCOBUTE AKTHBH, C M3KAIOYEHME HA ZEAKUPAIUTE
MHCTPYMEHTH, Te C& KAACU(DHIIMPAT B CACAHUTE KATETOpMIL:

KPEAMTH 1 B3EMAHMI,
dbrHAHCOBY AKTHBH, OTIMTAHH 110 COPABEAAVBA CTOMHOCT B ewasbara MAM 3ary0ara;

HUHBECTHINL, ABDMKAHK AO ITAACHS
(bHHaHCOBH AKTVIBI HA Pa3slMOAOKEHIE 34 npoAamﬁa.

DOUHAHCOBUTE AKTHBY CE PAPEACART KBEM OTAGAHMTE KATETOPMM B 3aBMCHMOCT OT IEATH, C
KofTo ca mpuAobuTi. Kateropusra Ha AaaeH (PHUHAHCOB MHCTPYMEHT OIPEAEAR METOAA My H2
OIEHABAHE M AAAM TIPUXOAWTE ¥ PA3XOAMTE CE€ OTPa3fiBaT B MewaAbara mAm 3arybata mAu B
ApyTua BceoBxBaTeH AOXOA Ha Apymectsoro. Bewaiu umancopn axtusy © mskAroueHue Ha
TE3H, OTYUTAHU IT0 COPABEAAMBA CTOMHOCT B HevaAbaTa WA 3aryGaTa, DOAAEIKAT HA TECT 32
oBesrenka KbM AaTata Ha rHANCOBMA OT4eT. PHHAHCOBATE aKTHBH ce OBEILEHABAT, KOTATO
CHINECTBYBAT OOCKTMBHM AOKA3ATEACTBA 32 TOBa. [IpMAaraT ce pasAWMEM KPUTEpHMM 34
onpeAeAfHe Ha 3ary6aTa oT ofe3leAKa B 3aBUCMMOCT OT KATETOPYSATA Ha (PMHAHCOBHTE aKTHBY,
KAKTO € OIMCAHO HO-AOAY.

Bcuein DPMXOAM M Pa3XOAM, CEBP3AHH C IPHTEKABAHETO Ha (DMHAHCOBH MHCTPYMEHTH, CE
OTp23sBaT B IedasbaTa MAM 3aTy0aTa OPU MOAYIABAHETO MM, HE3ABHCMMO OT TOBA Kak ce
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onenssa GaaaHCcOBaT2 CTOMHOCT HA (DMHAHCOBHA AKTHE, 32 KOATO Ce OTHACHT, ¥ Ce IIPEACTARAT B
oT4era 32 AOXOAMTE Ha peAose ,Pumancosm pasxoaw” u ,OHHAHCOBH NpHXOAW’, C
M3KAIOYEHUE Ha 3ary0aTa oT OOE3IEHKa Ha THPrOBCKM B3EMAHMA, KOATO CE HPEACTABA HA PEA
»APyTH pasxoAn”,

Kpeautn n B3emannn

Kpeautr » B3emaums, BB3HMKHAAM ITBPBOHAYAAHO B ApPYXECTBOTO, €2 HEAEPHBATHBHI
¢rHanCOBN MHECTPYMERTH ¢ (DUKCHPAHM IIAANIAHVA, KOUTO He CE TBPIYBAT HA AKTMBEH IA3ap.
KpeapTrre M B3eMAHMATA IIOCAGAPAINO CE OLIEHABAT IO AMOPTH3MpaHa CTOMHOCT, KaTo ce
H3IIOA3BA MCTOABT Ha ediCKTHBHATA AWXBa, HAMAAEHA C pasMepa Ha obesneHrara. Beska
IPOMAIA B CTOMHOCTTA MM Ce OTPa3fBa B JletaAbaTa HAM 3arybaTa 3a Tekymma nepuoA. Ilapure
¥ NapUYIHWTE CKBUBAACHTH, TBHPrOBCKHATE M IO-TOAAM2TA YacT OT ADYTH B3eMAHUA Ha
ApYeCTBOTO CIaAAT KbM Ta3H KATErOpHA (DMHAHCOBM MHCTPYMEHTH. AMCKOHTHpaHe He ce
M3BBPINBA, KOTATO e(DEKTHT OT HETO € HE3HAHTEAEH.

3HavHMM B3EMaHKA CE TECTBAT 3a OBE3LEHKA II0 OTAEAHO, KOTATO €4 IPOCPOYCHNA KbM AATAT2 HA
(bHHANCOBHA OTYET MAM KOT4TO ChINECTBYBAT OOEKTHBHI AOKA32TEACTBA, € KOHTPATEHTHT HAMA
A4 H3ITBAHW 3aABAFKEHMATA CH. Bouawu APyrm B3emanms ce TecTaT 3a ODe3lleHKa IO Ipymu,
KOUTO CE€ ONPEACAAT B 3aBUCHMOCT OT MHAYCTDHMATA M PErMOHA HA KOHTPAareHTa, KakTo M OT
ADYTH KDEAUTHM PHCKOBE, 4KO CBHIIECTBYBAT TaKuBa. B TO3M CAy4ail IPONEHTHT Ha obesnenxaTa
ce ompeAean Ha OasaTa Ha HCTOPHMECKM AAHAM OTHOCHO HEITOTACEHH 3aABANKEHHA HA
KOHTPATEHTH 332 BCAKA HACHTM(MUIMpaHa Ipyna. 3arybaTa oT ofe3alleHka Ha ThProBCKHTE
B3EMAHMS CE MIPEACTABA B OTHETA 32 AOXOAHTE Ha PeA , Apyru pasxoan”.

4.7.2, PuEAHCOBH NACHBH
®unancoprTe NackBH Ha APYKECTBOTO BKAIOUBAT ThPIOBCKM M ADPYTH 3aABAMKEHWL

QPIH&HCOBHTC ITACHFIBH CC HPmHﬂBaT, KOraro C'blI[C(.'I'.BYBa AOI'OBOPHO 3AADAKCHIIEC 32 JTAAITAHE
HA TIADMMHM CyMM MAM ADYT (DUHAHCOB 2aKTMB Ha APYIC HPEAUPHATHE HAM AOTOBOPHO
3aABANKEHVE 34 PA3MAHA Ha (PUHAHCOBM MHCTPYMEHRTH C APYTO NPEAIPHATHE OPH IOTEHIAAHO
HeGAATONPHATHY YCAOBHA. BCHukM pasxoaM, CBBP3aHM C AHMXBH, M IPOMEHM B CIIPABEAAMBATA
CTOMHOCT Ha (DMHAHCOBM HMHCTPYMEHTH, aKO MMA TAKMBA, C¢ NPH3HABAT B Iedasbata MAK
3aryoaTa Ha peA ,,Durancosu pasxoAr” uan ,,PUHAHCOBY IPHUXOAN™.

OHUHAHCOBYTE OACHBH CE OIEHABAT IIOCACABAIIO IO AMOPTH3IHUPAHA CI'OF.[HOCI‘, KATO C€ M3MOA3BA

METOABT Ha etbemmma'm AMXB2, C FIBKAIOYICHHE HA (bMHCOBH HHCTPYMEHTH, ABPMHAHM 32
THPIYBAHE HAHM OIIPECACACHH 32 OLCHABAHE IO CITPABEAAMBA croiffHoCcT B medaAbata uAu
3ary6a1‘a, KOWTO CE€ OXICHABAT IO CHPABEAAMBA CTOHHOCT C OTMMTAHE HA [IPOMEHUTE B neuanbara

wAw sarybara.

Tbprobeiure SaABAMEHHMA C€ DPU3HABAT ITBPBOHAYAAHO II0 HOMMHAAHA CTOMHOCT H
BIIOCAEACTBHME CE OICHABAT IT0 AMOPTH3HPAHA CTOMHOCT, HAMAAEHA C NAAIMAHMA [0 YPEXKAAHE
Ha 33ABANKEHUETO.

4.8. Marepraann aanacu

MarepuaAHmTe 3aIacK BRAFOWBAT MaTepuaAn M croku. B ceBecroitmocTra Ha marepuaAnmTe
3aIMaCH Ce BKAIOHBAT AMPEKTHHTE Pa3XOAM IO 3aKYIYBAHETO WAM IIPOM3BOACTBOTO UM,
mpepaboTEaTa M ADYTH IPEKH P23XOAM, CEBP3AHH C ACCTABKATA MM, KAKTO M 9acT OT obmmare
IIPOM3BOACTBEHM PaskoAM, OOpeAeAcHa HA §a3aTa Ha HOPMAAECH NMPOW3BOACTBEH KANALGATET.
(PHHAHCOBUTE PA3XOAW HE CE BKAOWBAT B CTOMHOCITA HA MaTEDHaAHUTE s3anacH. KbM Kpad Ha
BCEKM OTYETEH ITEPHOA MATEPHAAHHTE 3aIACH CE OLEHABAT L0 IO-HUCKATA OT CeDeCTOHHOCTTa
MM M TAXHATA HETH4 PeaAusyeMa CTOHMHOCT. CyMaTa Ha BCAKa oDealleHKa Ha MATEPUAAHUTE
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3aI1aCH A0 HETHATA MM pPCaAvIIycema CTOMHOCT ce OpH3HABA KATO Pa3XxoA 32 I[IEPHOAA HA

00esneHKaT.

Hernara peaAnsyeMa CTOMHOCT ITPEACTABAABA OYAKBAHATA IIPOADKHA IIEHA HA MATEPUAAHITE
3amacH, HAMAAEHA C OYAKBAHHTE PA3KOAM IO IpoaakGata. B caywafi we maTepmasrmTe sarmaci
ca OuAM Beue OO€3LIEHEHM AO HETHATA MM PEAAMIYCMA CTOMHOCT M B IIOCAEABAIN OTYETEH
IIEPHOA CE OKZKE, Y€ YCAOBMATA AOBCAM A0 ODESIIEHKATA HE €2 BEYE HAAUIIE, TO CC BB3IPHCEMa
HOBATA MM HETHA PeaAusyeMa CTOMHOCT. CymaTa Ha PB3CTAHOBABAHETO MOXE A2 ObAE caMo A0
pasmepa Ha 0AAAHCOBATA CTOMHOCT HA MATEPHAAHMTE 3aIacy OpeAu obeanenkata. Cymara Ha
00paTHO BB3CTAHOBABANE HA CTOMHOCTTA HA MATEPMAAHMTE 3aITaCH CE OTIMTZ KATO HaMaAEHHE
HA P23XOAMTE 33 MATEPHAAH 33 IIEPHIOAA, B KOHTO Bh3HPKBA BE3CTAHOBABAHETO.

ApPYXecTBOTO ONpeACAs PasxOAMTE 33 MATEPMAAHM 3AIIACH, KATO M3IOA3BA METOAZ ITEPBA
BXOAAINA — ITbPBA M3ROAAIIA.

Ilpr npopxxGa Ha MarepHaAHWTe 3amacy TAXHATA DaAaHCcOBa CTOMHOCT Ce MPUSHABA KATO
Pa3X0A B IIEPMOAR, B KOHTO € NPHU3HAT CHOTBETHMAT IIPUXOA.

4.9. Aanbnum FLPXy AOX0A2

PaazoauTe 3a AaHBIM, NPHU3HATH B Me9aa0aTa MAM 3ary0aTa, BRAFOTIBAT CYMaT2 HA OTCPOYEHUTE
M TEKYIII AAHDBIM, KOMTO HE €A IPHU3HATA B APYIHfl BCCODXBATEH AOXOA HMAM AMPEKTHO B
CODCTBEHMA KATTNTAA.

Texyupime AAEbYHY AKTUBY U/ MAM IIACHBK IIPEACTABAHBAT TC3M 32ABAREHUA KbM VAM B3EMALHSA
OT AAHBIHMTE MHCTHTYIIMH, OTHACHIIM CE 33 TEKYIIM MAHM IMPEAXOAHM OTIETHH HIEPHMOAH, KOMTO
HE Ca NAATEHH KBbM AATAT2 Ha (puHAHNCOBMA OTHeT. TEKYyIMUAT AAHBK € ABAXMM BEDXY
ofAaraeMua AGKOA, KOMTO ce pasAMaaBa oT nedarbarta naw 3arybata pbB (PMHAHCOBUTE OTYETH.
HasmcanBadero Ha TEKYIIMA AAHBK ¢ GasupaH Ha AAHBYHUTE CTABKW M HA AAHBYIHMTE 3AKOHM,
KOMTO €2 B CHA2 KbM KPas Ha OTYETHHA IIEPHOA.

4.10. Ilapu u NapAYHE CKBEBAACHTH

[laperre u mapuHHETE EKBUBAACHTH C& CHCTOAT OT HAAWYHUTE IIapy B OPO#i, MAPUTIHM CPEACTBA
o G2HKOBM CMETI.

4.11. CobcTBeH KaIATAA

OcHoprmsT KammmaA Ha ApPYMECTBOTO ©OTPasfiba HOMMHAAHATA CTOMHOCT Ha EMUTHDAHUTE
AfAOBE.

OCHOBHUAT KAIIMTAA HA APY)KCC'I'BOTO € BHECEH M3IAAO KbM MOMCHTA Ha PETHCTPDAITHATA.

HepasnupeseAenaTa meuasba BKAXOYBA Texyriiua (OMEANCOB PESYATAT M HATPYIAHMTE Hedasbnu oT
MHHAAY TOAMHIL.

4.12. TlescroHAR B KPATKOCPOYHA FhINATPAMACHUA HA CAYIKATEAWTE

Kpamocpoq}m're 3AABAIKEHMA KbM IIEPCOH2AA BKAKOUBAT BL3HATDAKACHIIE [0 AOTOBOD 3a
CYETOBOAHA YCAYTA.

4.13. Tlposuaun, yCAOBHU NACHBH H YCAOBHH aKTHBH

IlpoBusmuTe ce IPH3HABAT, KOTATO MMAa BEPOATHOCT CETAIHY 32ADANEHHS B DE3YATAT OT
MUHAAO CHBUTHE A2 AOBEAAT AO MSXOAAIN OTOK Ha Pecypcd oT ApyxecTsoro 1 Moie A2 ObAe
HATIPABEH2 HAAGKAHA OLIGHKA HA CYMAT4 Ha 33ABAKCHMETO. DB3MOMHG € CPOYHOCTIAZ MAY
CYMATA Ha HIXOAANIMA ITAPHIEH NOTOK Aa € HecurypHa. CeralrHo 3aABbAKEHUE Ce [OPDKAA OT
HAAMMMETO Ha NPaBHO MAHM KOHCTPYKTHMBHO 3ABAKEHME BCACACTBHE HA MUHAAM ChLOHTHSA.
IIpoBusmuTe 32 HPECTPYKTYpHpaHe Ce IPHU3HABAT CaMO 2KO € paspaboTen u IPHAOKEH
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noApoGen opMaseH NAAH 32 IPECTPYKTyPHpPAHE MAW PBKOBOACTBOTO € GOSBUAO OCHOBHUTE
MOMEHTH Ha IIA4HZ 32 NPECTPYKTYPUP2HE IPeA Te3H, KouTo Guxa 6uau 3acernaan. Ipopuaun
32 ObARITH 3aTYOHM OT ACHHOCTTA HE Ce MPU3HABAT.

Cymara, KOATO Ce NPH3HABA KATO ITPOBIM3MSA, C& M3THCAABA Ha 6a3a Hal-HAAEKAHATA OLIEHKA HA
PasxoAuTE, HEODXOAUMK 32 YPEXKAAHE HA CETANIHO 3aALANKCHNIE KbM Kpas HA OTYETHUR TIEPUOA,
KATO CE€ B3EMAT B IIPEABVIA PHCKOBETE M HECHTYPHOCTTA, CBBP3AHH CbC CETAMTHOTO 32AbANEHHE.
Korato chmectsysar peadia IOAODHM 32ABAXKEHMA, BEPOATHATA HEOBXOAMMOCT OT M3XOAMII
ITOTOK 32 IIOTACABAHE HA 33ABAKEHUETO CE OIPEAEAT, KATO CE OTHETE IPYNATA Ha 3aAbAKEHHATA
KaT0 IiA0. [IpoBusnuTe Ce AMCKOHTHPAT, KOTaTO eeRTHT OT BpeMEBUTE PASAMKH B CTOMHOCTTA
Ha ITapHTe € 3HAUUTCACH.

Ob6esmereHua OT TpeTH AMIEA BbB BPB3KAa C AJACHO 32ABAMEHHE, 33 KOUTO ADYKECTBOTO €
CHTYPHO, %€ II¢ HOAYYH, C& HPH3HABAT KATO OTAEAEH aKTuB. To3M axTHB MONke m A2 He
HAABUITIABA CTOMHOCTTA Ha CHOTBETHATA IIPOBHU3HA.

[IpoBnsuuTe ce TpepasrAeKAaT KbM KPafs H2 BCEKM OTYETEH IEPUOA ¥ CTOMHOCTIA MM CE
KOPDHTUP4, 33 A2 C€ OTPA3K HaH-AODpaTa IPHUOAUBHMTEAHA OLIEHKA.

B cayuaure, B KOMTO ce CumMTa, Ye € MaAKO BEPORTHO A2 BB3HHKHE M3XOAAINl IOTOK HA
MKOHOMWYECKH DECYPCH B PE3YATAT Ha TEKYINO 32ABANKCHME, MACHB He Ce IPHU3HaBa. ¥ CAOBHUTE
ITACHBH CAEABA A2 C€ OLIEHABAT ITOCACABAIIO IO ITO-BHCOKATA CTOMHOCT MEXAY OIMCAHATA IIO-
rope CpaBHWMA NPOBM3MS M ITHPBOHATAAHO IPU3HATATA CyMa, HAMAAEHA C HATPYMaHATa
AMOPTH3ALIASL

BeposTEi BXOAAIM MOTOIM HAa MKOHOMMYECKH ITOA3H, KOMTO BCE OHmIE HE OTTOBAPAT Ha
KPUTEPHHTE 32 OPUIHABAHE HA AKTHB, CE CMHTAT 32 YCAOBHI AKTHBH.

4.14. 3unauvMn npeNeHKU HA PHKOBUACTBOTO IPHA NPHAATAHE HA CUCTOBOAHATA
MOABTRKA

3HAaTMMMTE IPEreHk HAa PBHKOBOACTBOTO IIPH NPHMAATAHETO Ha CUCTOBOAHWTE IOAMTHKM HA
ApyxecTBOTO, KOMTO OKA3BAT HAl-CHLINECTBEHO BAMAHVE BBPXy <bumancomuTe oTUETH, Ca
omucany o-ACAY. OCHOBHMTE M3TOMHMINA HA HECUTYPHOCT MPH H3IOA3BAHETO Ha
NPHUOAMZHTEAHNMTE CIETOBOAHL OICHKH Ca OIMCAHN B HoAcHerwHe 4.15

4.15. HecarypHOCT Ha CUCTOBOAHATE OPAOAHIHTEARN ONCHKA

Ilpn wmaroTeAHeTO HAa (PHHAHCOBHA OTYET PBKOBOACTBOTO IPABM PEAMIIa IPEAITOAOMKCHMS,
OLIEHKH ¥ AONYCKAHMA OTHOCHO ITPU3HABAHETO M OLEHABAHETO HA AKTMBH, [TACHBM, NPHMXOAU 1
pasxoAu.

AeficTBHTeAHIITE PEIYATATH MOTAT A2 CE PasAMYABAT OT NPEAIIOAOKEHUNATA, OLICHKUTE U
AOIYCKAHMATA Ha PBKOBOACTBOTO M B PEAKM CAYHUAU CHOTBETCTBAT HATBAHO Ha IPEABAPUTEAHO
OLICHEHUTE PE3YATaTH.

VindpopmMarms OTHOCHO CBILECTBEHUTE IPEAIIOAOXKEHHA, OLIEHKA U AOIYCKAHHS, KOUTO OKA3BAT
HaW-3HAYMTEAHO BAMAHME BLPXY IPH3HABAHETO M OIEHABAHETO HA AKTMBY, ITACHBY, IPHXOAN ¥
PASXOAM € ITPEACTABEHZ IIO-ADAY.

4.15.1. Marepraann 3anacu

MaTepuaAHuTe 3II4CH CE OLEHABAT IO IIO-HMCKATA CTOMHOCT OT HEHATA HAa OpuAoOHMBaHe U
HETHaTa peaAusyeMa CTOHMHocT. llpm onpesesfiie Ha HETHATA pEaAM3yEMA CTOMHOCT
PBEOBOACTBOTO B3€MA INPEABAA HAM-HAAGKAHATA HAAMYMHA HH(OPMALIAA KbM AaTaTa Ha
npubAwsuresmata  onmenka. OcHopHata AeliHoct Ha ApymecTBOTO € mM3AONKERA Ha
TEXHOAOTHYHH JIIPOMEHY, KOMTO MOTAT A2 AOBEAAT AQ M3MEHEHWSA B MPOALKHUTE LEHN.



HILAHD - CEPBU3” EQOA, 15
Durancos oTver
31 Aexemspu 2009 r.

5. To»proecku BzeManus

2009 2008 2007

‘000 aB. ‘000 aB. ‘000 as.

Asancosp maamanma - 297 105
- 227 105

6. I'lapm n napmvEn eKBUBAACHTH

Hapm‘e H MAPDHHHITTE CKBHIBAACHTH BKAIOYBAT CACAHITE CACMEHTIH:

2009 2008 2007
‘000 as. ‘000 an. ‘000 a..

IIapyasm cpeacTsa B Ganwu u B Gpoii B:
- BrATapciH Aepa 2 13 15
Tlapn u mapuenm exBEBaAeHTH 2 13 15

Apysectaoro HaMa SAOKMP2HY ITAPH ¥ NAPUIHY EKBUBAACHTH.
7. CoOCcTBeH KATUTAA

7.1. OcroBen KanaTAA

Permcrpupanuar xarmmraa Ha Apysectsoto ce cberom ot 500 ma Gpoft Afaa ¢ HOMHEAAHA
crofinocT B pasMep Ha 10 Ap. 3a AfA. Bewrm AsaoBe ca ¢ mpaBo Ha ITOAY9ABAHE HA AWBHMACHT M
AMKBUAAITMOHCH AfA M IPEACTABAABAT EAMH TAac OT oBImoTo chOpaHue Ha CBADYMHMIMTE Ha
Apyxecrsoro. Hava mpomana Ha ocuosrmA Karmataa mpes 2009 r.

Eanoamuen cobersenur Ha karrrasa ma L JIAHT - Cepems” EOQOA e , JIpoyusane u A0DMB Ha
HedT 1 raz” AA,

2009 2008
Bp. AnsoBe Bp. Anaone

H3AaAeEn B HAITPAHO IIAATEHU AFAOBE:
B HawaAoTO Hz roArHaTA 500 500
O6mo AssoBe, oropuaupann Ha 31 AexkeMBpn 500 500

8. BB3Harpa’kAcHHA HA IEPCOHAAA
8.1. 3aaparxedun KbM OEPCOHAAA

Apyra 3axbAxeHMA KbM NEPCOHAAL, NPU3HATH B OTHETA 32 (DMHAHCOBOTO ChCTOAHME, CE
CBCTOAT OT CACAHUTE CYMM:

2009 2008 2007
000 ab. ‘000 as, ‘000 ab.
Texyom:
Kparkocpouny BLIRArPaKAEHHA 10
VIBBHTPYAOBH TIPABOOTHOINEHNSA - 1 -
TeKyIH APYTH 3aABAMEENA KbM EPCOHAA - 1 -
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9. AaubLuAn 3aALASKEHHSA

Aamrnutipire 3aABAKEHIA BKAIOMBAT

2009 2008 2007
‘000 ab. ‘000 as. ‘000 as.
Aarrbx Bpxy A0GaBeHaTa CTOMHOCT - - 11
Aawpx BLpRy nedaabara - 3 3 13
3 3 24
10. IIpuxoam ot mposak6u

IpuzoanTe or nposxxbu Ha APyKecTBOTO MOTAT A2 HBAAT AHAAUIUPAHY, KAKTO CAEABA:

2009 2008

‘G600 AB. ‘000 am.

IIpuxoan ot mpoaxkba Ha cTOKM 1549 252
1549 252

11. Paaxoan 3a maTepnaan

PasxoauTe 3a MaTEpHaAM PKAIOYBAT:

2008
“000 as. ‘000 amb.
Apyru MaTepmasu -KAMMATHIIN - O]
- &)
12. Pa3xoAn 32 BFHHIIHMA YCAYTH
Paszoaure 32 PLHIIEM JCAYTH BKAIOYBAT:
2009 2008

‘000 am. ‘000 asB.

Haer TpanciopT - @
Pasxoau 3a xoHOpapu 3 &)
Haevm - ¢))]
Hesasucum urancos oAUt 3 (24]
Apyru g M)

©) ()

I 2009
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13. Apyru pasxoan

ApyriTe pasxoAn Ha ADY:RECTBOTO BEAIOUBAT:

2009 2008

‘060 as. ‘000 AB.

Avxsn KopmopaTuBer AaBK - )
- ()]

14. ®nrancoBU OPUXOAH M Pa3XoAH

Ouaancosure Pa3X0AHN 32 IIPECACTABEHUTE OTICTHH TIEPHCAM MOTAT Al ObaAar AHAANSHPAHH,
KAKTO CACABA:

2009 2008

‘000 aB. ‘000 ab.

3aryOu OT OPEOHEHKY HA 3aABANKCHIA B TyHA2 BAAYTA (13) (23)
Apyru punancosn paszoan (3) (1)
OnAEABCOBH Pa3xoAn (16) (24)

3arybuTe OT NPEONEHKH Ha 33ABAKEHMA B YYXAA BAAYTA OTPa3fBAT HAAMAHUATA KBbM
AOCTABYMIRA.

@OUHAHCOBUTE IPHUXOAM 33 IIPEACTABEHHTE OTIECTHH IIEPHICAHN MOTIaT Al 6’bA3.T AHAAVIMPAHH,
KAKTO CACABA:

2009 2008

‘000 ab. ‘000 ab.

Tlegan6u OT HPEOLEHKI Ha 3aABAMKEHIA B YYHKA2 BAAYTA 33 27
DuUHAHCOBH DPAXOAN 33 27

15. Paixoam 3a AAH'BIIH BBEPXY AOXOAA

OuaxeanyTe PasxoAM 32 AAHBIM, Gasupany Ha edpeKTUBHATA AANBLHHA CTaBKa B pasmep Ha 10 %
(2008 r.: 10 %), 11 AeHCTBHTEAHO NPH3HATHTE AAHBYIHM Pa3XOAM B medaabata mAu 3arybara

MOT4T A2 OLAAT PABHEHM, KAKTO CACABA:
2009 2008

‘000 an. 000 a-.

[Newanba mpean AaHBYHO 0DAarare 28 28
Aatrbuna craska 10% 10%
Omakpad pasEoA 32 AAHBK 3 &)
AcficrBuTeaeH pasxoA 33 AAHDBK 3) &)

PasxoApTE 33 AAHBLIM BKATOYBAT:
AeficTBITEACH PR3XOA 32 AAHBIIM (3) 3

P43XO0AM 33 AAITBITH BBPXY AOXOAA 3) 3)
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16. Caeaxn cbe cPBbp3anm Anna

CebpaanwTe Auma Ha APYKeCTBOTO BRAIOYBAT COBCTBEHUITITE ¥ ADYTH OIHCAHY IIO-AOAY.

AKO He e U3DHYHO YIIOMEHATO, TPAH3AKIMMTE ChC CELP3AHM AMIA HE CA M3BLPIUBAHM IPH
CIENUAAHHE YCAOBHA M HE Ca MPEAOCTABAHM MAM ITOAYYABAHM HUKAKBY IapaHImu. PasdeTHHTE
CyMU ODMKHOBEHO €€ M3MAAMAT 10 GAHKOB ITHT.

16.1. Caeaxn cbc coGeTBeRAMATE

2009 2008
‘000 aB. ‘000 aB.
IlpoaauGa Ha cToxit 1 yeayT

- mpoAax0a 1a croxu Ha “TIAHI™AA, 1549 252
Iloxymxw Ha croxu u yeayru
~ DOKYTIKM Ha yeAyrw ot “TIAHIAA - 1

16.2. CaAeAxm c APYTH CHFBP3aHA AHNA HNOA OGL KOHTPOA

000 an. ‘000 an.
Iloaygenu mapwamm cpeactsa o aorosop 3a BOIT ¢, Hasaresctso

I'ecaorns u Munepaann pecyperr’” 5 -
Buprarta mapuunm cpeactBa mo acrosop 3a BRIT ¢, Vsaareactso

T'eoaorma & mMpHepasum pecypaa ™ (5) -
[okymmz Ha yeayr

- OEyIEH Ha ¢cTokr oT “Xunrpanc” OOA - 4
- MOKYNEY Ha ycayTa oT “Byaxmurpefia’” OOA 50 -

Ilpes 2009 ApymecrBOTO € CHAIOYMAO AOTOBOP 33 BpemenHa (pumancosa momom © Haaareactso
] eosorns u ymHepaaHwu pecyper” OOA, rp. Codus or 10.06.2009 r. B pasmep ma 5 000,00 Ap. cue cpor
HA N3AbAKaBaHe A0 31,12.2009 r. ¢ roammma Auxsa B paavep 10%. Kem  spag ua oTZerHME meproA
CYMATA € MIARAIKEHA 3ACAHO C [TOAATAITATA CE AVXBA.

17. PazueTn ChC CEBP34HHU ANNA B KPAA HA FOARHATA

2009 2008 2007
‘0600 as. 000 ab. ‘000 as.
Texymu
Bacmannsa or:
- coScrsermmma — TTAHT AA 222 - 48
- Apyr# cBBp3aHM Apma - , Grarapcea Comamsa
Konmanms” EQOA - 93 03
O6mo TeKymm B3¢MaHNA OT CELP3aHA ARNA 222 93 11
Texymn
3aapAKCHEE KbM:
- coBeremamy — ITAHT AA - 133 66
OBmo TeKymm 3aAbAKEHAA KEM CBBP3aRH
Anna - 133 66
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18. ¥YcAOBHE AKTHBH U YCAOBHM HACHBA

Ilpes roauraTa HAMA NPEAABEHH MPANIMONHY ¥ IPABHH UCKOBE KbM ADYXeCTBOTO.

19. Packose, cpbp3anu ¢ hEHaHCOBUTE AACTPYMEHTH

Lean 1 moAuTHK2 HA PLEKOBOACTBOTO 0 OTHOIIEHHE YOPABACHAE HA PACKA
Apy:ecTBOTO € M3AOKEHO Ha PASAMMHM BUAOBE PHCKOBE IO OTHOIIEHUE HA (DUHAHCOBUTE CH
MHCTPYMeHTH. 3a NoBee MRGOPMALHA OTHOCHO (PUHAHCOBYTE AKTUEY M MIACHBY 110 KATEropHHM
Ha Apyxectsoro Bxre noackeswme 19.4. Haii-snauuMure (puHAHCOBY PHCKOBE, Ha KOHTO €
H3AGKEHO APyReCTBOTO ca ITa3apeH PHCK, KPEAUTEH PHCK ¥ AMKBHAEH PUCK.

Vopasaermero ma prcka Ha APy®eCTBOTO ce OCBINECTBABA OT ynpasuTead. Ilpuopurer Ha
PPKOBOACTBOTO € A4 OCHIYPH KPAaTKOCPOYHHTE M CPEAHOCPOYHM IAPHYHH IIOTOHY, K3TO
HAMZAM MBAATAHETO C¥ Ha (PUHAHCOBM Ma3apu. AbArocpousmTe HUHANCOBY MHBECTHUIVIM CE
YUPaBAABAT, T2K2 Y€ Ad MIMAT AbATOCDOYHA FL3BPALIAEMOCT.

BeaeacTBre Ha m3noAspaneTo Ha (DMHAHCOBM MHCTPYMEHTM APYKECTBOTO € U3AOMEHO Ha
[A32PEH PUCK U ITO-KOHKPETHO HAa PUCK OT MPOMEHH BbB BAAYTHMSA KyPC, AMXBEH PHCK, KAKTO I
pHCK OT DOpPOMAHMAT2? HA KOHKDETHM IIGHU, KOETO CE& ADBAKM Ha OMNEPATHBHATA M
MHBECTHIMONEATA AeHHOCT Ha ApyxecTBoTO.

19.1. Awnaana ra nasapaus puck
19.1.1. Baayren puck

Ilo-roasmara wacT or caeaxmTe Ha APYHKECTBOTO Ce OCBINECTBABAT B OBATapcKM AeBa.
UyKAeCTPAHANTE TPAH3AKIMM HA APYXECTBOTO, AGHOMMHMPAHM TAABHO B INATCKH AOAZDH,
m3AaraT ADYMECTBOTO Ha BaAyTeH puck. M3asramero Ha pPuck OT IPOMEHE BbB BAAYTHHTE
KypcoBe Bapupa IPE3 T'OAMHATA B 3aBMCHMOCT OT OO€MA Ha M3PBPIIEHUTE MENAYHADOAMM
CAGAKH.

3a A2 HaMaAM BaAYTHUA PHCK, APYIKECTBOTO CAGAM NAPHMMHMTE IOTOLM, KOUTO HE €2 B
ObArapcki  AeBa. APYKECTBOTO MMa OTAGAHM NPOIEAYPH 34 YIPABACHME Ha DHCKA 32
KPaTKOCPOYHATE ¥ ABATOCPOYENTE IAPHYHY NOTOIM B y/KAECTPAHHA BAAYTa.

Kvm 31 aexemspn ApymectBoro HAva (HUHAHCOBMTE aKTMBM M INACMBM, KOHTO Ca

ACHOMHHVDAHU B TYKACCTDAHHA BaAyTa

19.1.2. Auxsen pEck

INoauTvara Ha ApyxecTBOTO € HacOUeHa KbM MMHMMM3HMDaHe HA AMXBEHWA PHCK IPH
(unanucupanc. 3aToBa saemmTe ca obuHosero ¢ ukcupanw Auxserm npottertd. Knm 31
Aexemppy 2009 1. ApymecTBOTO HE € M3AOXKEHO HA PACK OT NPOMAHA HA MA3aPHUTE AUXBEHY
HOPOLIEHTH, Thil KATO HAMA ITOAYICHY 32€MU.

19.2. Amaam3 Aa KpeABRTHHA PUCK

KpeAuTHHAT pHCK INPEACTABAABA PHUCKBT AJAEH KOHTDATEHT A4 HE 3aUAATU 3aABAKEHHETO CH
KkbM ApyxecTBOTO. ApPYHKECTBOTO € H3AOKEHO Ha TO3M PHCK BBB BPB3KA C DPASAMTHK
HHAHCOBY WHCTPYMEHTH, KATO HAND. [IPY NPEAOCTABAHETO HA 32€MH, BF3HUKBAHE Ha BICMAHUA

OT KAWeHTH, M Apyra. Vaaaramero Ha ApyxecrBOTO Ha KPEAWTEH DHCK € OIPaHHMERO AO
pasMepa Ha GaAaHcOBaTa CTOMHOCT Ha (PMHAHCOBMTE AKTUBM, ITPHMIHATA B KPaf HA OTIETHUA

TICPHOA, KAKTO € ITOCOTCHO IIO-AOAY:




»ITAHT - CEPBH3” EOCA 20
PUHAHCOB OTHET
31 aexemBpu 2009 r.

2009 2008 2007
‘000 ap. ‘000 an. ‘000 aB.
I'pynu punascosyu akrusy — 6araucosn
CTOMHOCTH:
Ilapwu n mapyeaM exBUBAACHTH 2 13 15
Tsproscru 1 ADYTH B3emasms 222 93 141
Baaancosa croiirocr 224 106 156

ApPyecTBOTO PEAGBHO CAEAN 32 HEMBITLAHEHMETO Ha 3AABANKEHHATA HA CBOW KAVIEHTH U ApyTH
KOHTPAreHTH, YCTAHOBEHH MHAMBHAYAAHO MAV Ha TPYNM, ¥ WM3IOA3BA TA3M MH(OpPMAIMA 34
KOHTPOA H2 KpeAUTHMA puck. [loamTuka Ha ApyxecTBOTO € A2 M3BLPINBA TPAH3AKITMM CAMO C
KOHTPArCHTH ¢ A0DBD KpeauTeH peiitumr.

PrroBoacTBOTO HA APYHECTBOTO CuMTa, e BCHIKN rOpecIIOMEHaTH (PUHAHCOBY AKTHBY, KOWTO
He ca BuAw obesneHABANY MAM Ca C HACTBIIHA MAAEK OPE3 IPEACTABEHMTE OTIETHH HEPHOAH,
€2 (PUHANCOBY AKTHBH C BUCOKA KPEAWTHA OLEHKA. ADYXECTBOTO HE € IIPEAOCTABAAO
¢prHaHCOBHTE cit aKTHBM KATO OBesIIeyere O APYTH CAGAKH.

KbM Aatata Ha pMEAHCOBMA OTHYET HAKOM OT HEOBE3LIEHEHMTE THPFOBCKW B3EMAHMA €A C
M3TEKbA CPOK Ha MNAAmaHe. Brnapacropata cipysrypa Ha HeoBeaneHmenuTe npocpoueHM
(bHHAHCOBY AKTHBH € CAGAHATA:

2009 2008 2007

000 Ax, ‘080 aB. 000 as.

Mexay 3 1 6 mecema 222 - -
Mexmay 6 Mecerna u 1 roaura - - 141
Haa 1 roamsa - 93 -
O6mo 222 93 141

Ilo oTHoOIIEHME HA TLPIOBCKHUTE M APYTH B3eMaHMA ADYKECTBOTO € MIAOKEHO HA 3HATUTEAEH
KPEAUTEH PUCK KbM eAuH oTaeaen xomtparenT — IIAHIT AA. Ha Gasara mHa ucropuvecku
noxasarean, obage, PbKOBOACTBOTO CYMT4, Y¢ KPEAMTHATA OLEHKA HA TLPIOBCKM B3EMAHWA €
Aobpa.

KpeAwTHUAT PHCK OTHOCHO IIAPH M ITAPHYHY EKBHBAACHTY CE CHHTA 33 HECHIIECTBEH, Thil KATO
KOHTpareHTHTe ca HanKu ¢ AoSpa penyTalni ¥ BACOKA BHHINHA OLIEHKA Ha KPEANTHHA PEHTHHT.

19.3. Asasus Ha AHKBHAHHA PHCK

AVMKBUAHMAT DHCK NPEACTABAABA PHCKBT ADYKECTBOTO Aa He MoOME A2 IIOracH CBOMTE
33ABAKEHHA, APYHECTBOTO HMOCpEIa HYy)XXAWTE CH OT AMKBHAHK CPEACTBA, KATO BMMMATEAHO
CAGAM TIAAIIAHMATA IO ITOFACUTEAHMTE IAAHOBE HA 3aABAXEHUATA CH, KAKTO M BROAMAIIATE M
MIZOAAIM MAPHYMM [OTOLW, Fh3HMKBAINM B XOA4 Ha OnepatusHata AefiHoct. Hymawure or
AVKBUAHW CPEACTBA CE CAGAST 33 PA3ANMYHY BPEMEBU HEPHOAH - EXCAHEBHO M EHKECCAMUHO,
KakTo 1 H2 Oasata Ha 30-AneBHM nporHo3n. HymaurTe OT AMKBHMAHM CPEACTBA B ABATOCDOYEH
mA2H - 33 ieproau ot 180 u 360 Amm, ce onpeaeast Meceuno. Hyxaute OT mapiaHu CpeACTsa
Ce CPABHABAT CbC CPEACTBATA HA PAasIOAGKEHUE, 32 A2 OBAAT YCTAHOBEHH WIAVITTBIA MAM
AeprmTy. To3u aHAAN3 OLPEACAS AAAM 33EMUTE HA PASITOAOMEHME INE CA AOCTATHYHM, 32 Al

MTOKPUAT HYXAUTE Ha APYKECTBOTO 32 IIEPHOAR.
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ApyiectBoTo ABpHE mapu B Gpoli M GE3CPOUHM AENO3MTH, 32 AA ITOCPEINA AMKBHAHUTE CH
HyxAR 32 epuoAn A0 30 Apm. CpeActea 33 ABATOCPOYHUTE AUKBUAHU HYKAM CE OCHUTYDABAT
upes 3aeMM B CbOTBETHHA PasMep.

KbM oraernHaTa AaTa ApyxecrsoTo HamMa (PUHAHCOBY ITACHBH.

OrRAHCOBATE AKTHBY KATO CPEACTBO 33 YIPABACHHE HA AHKBUAHUSA PUCK

Ilpy onensBaneTO M yNpaBAEHMETO HA AMKBMAHMA PUCK ApYHECTBOTO OTHMTA OYAKBAHUTE
TAPMSHM ITOTOIM OT (PMHAHCOBH MHCTPYMEHTH, HO-ClELMAAHO HAAMMEMTE IIAPHHY CPEACTBA
M THProBCcky B3emanuf. Haawmure mapumm pecypc M THPIOBCKM B3EMAHVA HAABHINABAT
TEKYIIMUTE HYMAM OT M3XOAAI IIAPMIEH IIOTOK.

19.4. Karteropuun (purancosm axTasy 1 nacasn

BaaascosuTe CTOMHOCTH Ha (hHHAHCOBUTE AKTHMBY M IACHBYM Ha ADY/KECTBOTO MOTAT A2 ObAaT
ITPEACTABEHH B CACAHMTE KaTeropu:

OHUEAHCOBA AKTABA IHoacrenne 2009 2008 2007
000 as. ‘000 aB. 000 aB.

Kpeanrn u s3cvamm:
T'BPTOBCKH 1 APYTH B3EMAHMH i7 222 93 141
INapu 1 mapuHmy exBuBareHTH 6 2 13 15
224 106 156

20. IloAuTiKa M OPOTICAYPH 33 YNPABACHAE HA KAIATAAA

LeAure Ha APy)XeCTBOTO BbB BPB3Ka C JIPABACHME HA KAITHTAAZ CA!
® A2 ocurypH cOcOBHOCTTa Ha APYKECTBOTO A2 NPOABAMHM A2 CBINECTBYBA  KATO
AEHCTBAIIO IPEAITPHATHE; 1
® A2 OCHTYPHM AAEKBATHA PEHTaOHMAHOCT 32 CAHOAMMHMA COOCTBEHMK, KATO OIIPEAEAR
IIEHAT2 Ha MPOAYKTHTE M JCAYIHUTE CH B CBOTBETCTBHE C HUBOTO Ha PHCKA.

ApyxecTtBoTo HaGAIOAaBa KaIiTaAa Ha §asaTa HA CHOTHOIIEHMETO HA KOPHTUPAHWA CoOCTBEHMA

KAIMKTAA KBM HETIHH ADAT.

HeTHuAT ABAT CE M3YMCAABA KATO OOIIl ABAT, HAMAAEH ¢ GAAAHCOBATA CTOMHOCT Ha NapHTe U
HAPHIHETE EKBUBAACHTH,

ApyxecTBoTO ynpaBAsBa CTPYKTYpaTa Ha KAUMTAAA M HPaBH HEOOXOAMMHTE ITONPABKU B
CBOTBETCTBHE C IPOMEHHTE B MKOHOMMYECKATA OOCTAHOBKA M PHCKOBHTE XAPAKTEPMCTHKM HA
CBOTBETHUTE aKTMBH. 32 A2 HOAABPHA MAM KODUTMPA KAITAAOBATAZ CTIPYKTypa, Apymectsoro
MOYe€ A2 IIPOMEHM CYMaTa H2 BhIHATPMKACHMATA, M3IIAAMIAHE HA CAHOARMHYSA COOCTBEHNK MAM
A2 YBEAMMH KallUTaAa, 31 A2 HAMaAW 3aNBAKEHWATA CH.

KanmmaA®T 32 IPEACTABEHNTE OTHETHH IIEPUOAM MOXE A2 ObAE AHAAM3HPAH, KAKTO CACABA:
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2009 2008 2007
‘000 Aw, “000 an. “000 aB.
Cobcrael xarmTaa 221 196 171
Amar 3 137 90
- INapu » mapurey exBHBaACHTH (2) (13) (15)
HevreH ABAT 1 124 75
CpoTROImMenne Ha COGCTRCHNA KAMATAA KBM
HETEH ABAT 1:0,01 1:0,63 1:0,44

21. C10nTNA cAeA Kpan HAa OTHETHHSA IEPHOA

He ca PL3HMKHAAM KOPUTHpAIIM ChOMTHS MAM 3HAYMTEAHM HEKOPUIUPAIIM ChOHUTHA MEXAY
AaTaT2 Ha (PUHAHCOBMA OTHET U AATATA Ha OACOPEHMETO My 32 IyDAMKyBaHe.

22. OaoGpenne Ha hAAANCOBASA OTUET

Dunancosunr orver ¥pM 31 Aexemspu 2009 1. (BKAIOIHMTEAHO CPABHMTEAHATA MH(OPMALIIA) €
oao0bpeH u npuer oT yrpasutead Ha 15 mapr 2010 T.




