NCORPORATION DEED
of

ISCO Group Europe” LTD. (EOOD)

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
LTD. EOOD
(hereinafter “the Company”). In Latin letters the

name ISCO Group Europe”

name of the Company shall be written as follows:

ISCO Group Europe” LTD.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Sofia, Sofia Municipality, Sofia Region, Republic of

Bulgaria

The management address of the Company shall be:
Sofia 1463, Triaditsa District, blv. Patriarh Evtimii

49, Prestige Business Center, 4th floor.

SCOPE OF ACTIVITY

Art.3 (1) The scope of activity of the Company
shall include: Consulting services; design,
development, and implementation of projects in
the field of industrial construction; import and
export of goods; marketing, as well as any other
activity not prohibited by law.

(2) The company may participate in existing or
newly established companies in the country and

abroad, with similar or different scopes of activity.

TERM

Art. 4 The Company is incorporated for an indefinite

term.

YUYPEJAUTEJIEH AKT
HA

”UCKO I'pynn Espona” EOO/]

YACT ITbPBA: OBIIIA YACT

YYPEJABAHE U ®PUPMA

Un. 1 C mactosmus YapeauTeneH akT ce yupesBa
€THOJTUYHO APYKECTBO C OrpaHMYEHA OTTOBOPHOCT
¢ ¢pupma “HCKO TI'pynn Espoma” EOOJ
(mapuuano 3a  kpartkoct ,JIpyxecTBOTO”).
HanmenoBanueTo mie ce M3MUcBa Ha JaTHHHLA TIO
CJICAHUS HAYUH.

ISCO Group Europe” LTD.

CEJAJIMIIE 1 AIPEC HA YIIPABJIEHUE

Un. 2 Cepanumero Ha JpyXecTBOTO € TIpan
Codus, O6mumua Crommyna, obmact Coduwus,
Peny6nuka bearapus..

AnpechT Ha ympaBiieHue Ha J[pyXecTBOTO € rpaj
Codus 1463, paiion Tpuamuna, Oyn. ,,Ilatpuapx
Ertumuii 49, [pectmk busnec LlenTsp, eTax 4.

MPEJAMET HA JIEMHOCT

Yn. 3 (1) JdpyxecTBOTO MMa MpEeaMET Ha JICHHOCT:
KOHCYJITAHTCKH YCIIYTH; POSKTHPaHe, pa3paboTka
U W3MbJIHEHHE Ha MPOSKTH B 00JacTTa Ha
CTPOUTEJICTBOTO Ha IPOMUIUICHH HPEANPUSATHS;
MMIIOPT U EKCIOPT Ha CTOKH: MApKETHHT, KAKTO W
BCsIKa JIpyra JICHHOCT, He3abpaHeHa OT 3aKOHa.

(2) HdpyxecTBOTO MOXKE Ja Yy4yacTByBa B
CBHLIECTBYBAIIHU 1581071 HOBOYYPEISIBAaHU
JIpYXXeCTBa B CTpaHaTa M 4YYyKOWHA, CBC
CXOJIEH WJIM PA3JIUYEH NIPEAMET HA JIEUHOCT.

CPOK

Un. 4 JIpyKecTBOTO € Y4peJAeHO 3a HEOoIpenescH
CPOK.



SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is:

Stanislav Lubimov, ----

REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of BGN 2 (two), divided into two shares,
with nominal value of BGN 1 (one) lev each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

(3) The capital may be increased by a resolution of
the Sole owner.

PART TWO: BODIES AND MANAGEMENT

EJHOJIMYEH COBCTBEHUK HA
KAIIMTAJIA

Un. 5 EnHonnued cOOCTBEHHMK Ha KaluTajla Ha
HpyxecTBoTO €:

Crannciaas JIrooumMoB,

PEI'’MCTPUPAH KAIIMTAJI

Un. 6 (1) KanuransT Ha [IpykecTBOTO € B pa3mep
Ha 2 (nBa) JeBa, pasmpeseiicHH B JIBa Jsja C
HOMHKHAIHA CTOWHOCT OT 1 (ONE) JIeB BCEKH.

(2) Uenmsit xanwran Ha py>KeCTBOTO € 3amucaH u
BHECCH OT CAHOJIMYHUA CO6CTBCHI/IK Ha Kaliyjralia
Mpe perucTpanusaTa Ha JIpyx’ecTBoTo.

(3) Kamuramsr MOxe 1a ObIe yBEIHYEH C
pemenre Ha CoOCTBEHHKA.

YACT BTOPA: OPTAHU U YIIPABJIEHUE

BODIES
Art. 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and
2. The Managing Director.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties, in case that the Company doesn’t have any
obligations for outstanding wages, indemnities and
statutory social security contributions to employees,
including employees, whose employment
relationship were terminated within three years prior
to the transfer of the company shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint the Managing Director.

OPI'AHMA
Uin. 7 (1) Opranu Ha pyx)ecTBOTO Ca:
1. Ennonnuuuar coOOCTBEHUK Ha KAIlUTaIa, U

2. YIpaBUTETAT.

KOMIIETEHTHOCT HA EJHOJIMYHUA
COBCTBEHHUK HA KAIIUTAJIA

. 8 (1) EnHONMMYHUAT COOCTBEHUK Ha KamMTaja
MMa MpaBo Jia:

1. 3meHss u mombjiBa HACTOSIIHS Y UpenuTerIcH
aKT;

2. llpmema ¥ W3KIIOYBA CBHAPYKHUIM, [aBa
ChIJacHe 3a MPEXBBPIISIHE HA IPY>KECTBEH ST OT
JpyXecTBOTO Ha TpeTH JUIa, NMPH YCIOBHE, 4e
HpyxecTtBo HiIMa HEU3IUIATEHH HU3UCKYEMH
TPYIOBH  BB3HArpaXICHHSA, O0Oe3UleTeHHs |
3aIBIDKUTETHH ~ OCHTYPHUTETHM  BHOCKHM  Ha
CIIy’)KMTEJIM, BKIIOYUTEIHO W Ha CIY>KUTEIHN,
TPYAOBUTE TPABOOTHOUIEHMS C KOWTO ca
MIPEKPaTEeHH 10 TPU TOJUHH MPEAN MPEXBBHPIISTHETO
Ha JAPY>KECTBEHUS JISiT,

3. Ilpuema roaumHusA  (UHAHCOB  OTHET,
pasnpexnenst medanbaTa M B3eMa pELICHHE 32

HEWHOTO M3ILIAIIAHE;

4. B3zema pCHICHUA 3a HAMAJIIBAHC U YBCIIMYAaBAHC
Ha KalluTalia Ha IIPYDKGCTBOTO;

5. N36upa Yupasurerns.



6. Dismiss the Managing Director, determine his/her
remuneration and release him/her from liability for
his/her conduct as Managing Director of the
Company

7. Resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

8. Resolve on acquisition and disposal of real estate
and property rights over real estate;

9. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against him;

10. Resolve on making additional cash contributions;

(2) For the decisions taken under par. 1, item 5 and 8
protocol shall be drawn up with notarial certification
of the signatures, according to art. 137, para. 4 of the
Commercial Law.

(3) Decisions of the sole owner, adopted in violation
of para 2, shall be null and void.

(4) For all other decisions under Art. 8, para 1, apart
from those under Art. 8, para 2, a protocol shall be
drawn up in ordinary written form, without the need
for notarization of the signatures and its content,
according to Art. 137, para 4 of the Commercial
Law. The decisions taken in this way will be
considered validly accepted with a protocol in
writing signed by the sole owner of the Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of
the capital.

(2) The Company shall be managed and represented
by the Managing Director in accordance with the
decisions of the Sole owner of the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,

6. OcBoOoxknmaBa  YmpaBuTens,  ONpeACis
BB3HArPaXKAECHUETO MYy U TO OCBOOOXIaBa OT
OTTOBOPHOCT 3a JEMHOCTTa My KaTo YTpaBUTEN Ha
HpyxecTBOTO

7. B3ema penieHust 32 OTKpUBAaHE U 3aKpHBaHE Ha
KIOHOBe Ha Jlpy)kecTBOTO M y4acTue Ha
JIpy>XecTBOTO B IPYTH JIPYKECTBA;

8. Bsema pemenus 3a npuaoOMBaHEe U
OTYY)K[aBaHEe HA HEJABMXKMMH HMOTH M BEH[HH
MpaBa BbPXY TAX;

9. B3ema pemnreHus 3a mpeasBsSBaHE Ha NCKOBE OT
AMETO Ha JIpy>KeCTBOTO cCpelly YIpaBuTens u
Ha3HA4yaBa IPEACTAaBUTEIIM 33 BOJCHE Ha
MIpOLIECYaTHH JEHCTBUSI CPEILy HETO;

10. B3ema pemieHue 3a MOMBIHUTETHH MApPHYHU
BHOCKU;

(2) 3a pemrenus mo an. 1, . 5 u 8 ce cwrcTaBs
MMPOTOKONI C HOTapHWajlHO YyIOCTOBEpSABaHE Ha
MoANUCcUTe, cbriacHo un. 137, an. 4 Ha
TBproeckus 3aK0H.

(3) HumoxHM ca pemieHHs Ha EIHOIHYHUS
COOCTBEHUK, ITPUETH B HApPYIICHUE HA al. 2.

(4) 3a BcuukM ocTaHaN M pemeHus mno wi.8, ai.l,
W3BBH TE3U 1O WI. 8, all.2 ce ChCTaBsl IPOTOKOJI C
oOMKkHOBeHa mmcMeHa ¢opma, ©Oe3 1ma e
HE0OXOIMMO HOTAapUaJHO YAOCTOBEpSBaHE Ha
HOJIHUCUTE W CBABPKAHUETO MY, CHIVIACHO HJI.
137, an.4 Ha TwproBckus 3akoH. Taka B3eTH
pelleHusTa e ce CYMTAT 3a BaJIUIHO TNPHETH C
OpOTOKON B THcMeHa ¢opMa TOANHCAaH OT
€THONTMYHUS COOCTBEHUK Ha Py ecTBOTO.

YIIPABUTEJIL. YIIPABJIEHUE U
HPEACTABUTEJICTBO

Yn. 9 (1) YupaButenar opraHusvpa U pbKOBOIH
neiHocTTa Ha JIpyKecTBOTO ChOOpa3HO 3aKOHA M
pemeHusta Ha ExHOmMMYHUS CcOOCTBEHHMK Ha
KarnuTana.

(2) HOpyxecTBOTO Ce ympaBisBa W MPEICTABISIBA
oT YmpaButensi B ChOTBETCTBHE C PCIICHUATA Ha
EnHONMM4HMS COOCTBEHUK HA KarUTaa.

(3) Hmero ©a VYmnpaButens ce BOHCBA B
THpProBckuss  perucTsp NOpu  ATEHIHUS 110
BIIMCBaHUATA. YTIPABUTEIAT MoAaBa B THProBcKus
PETHCTBD CBOETO HOTApPHATHO 3aBEPEHO ChITIACHE
¢ o0Opaserr OT moAmuca.

(4) OBnacTsaBaneTo Ha YTpaBHUTESI MOXe aa Oble

3



revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on his/her own for
deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art.247a (2) of the Commercial
Act falls below the registered capital amount.

(7) The Managing director/ the Managing directors
may from time to time and at any time by power of
attorney appoint any company, firm, person or body
of persons, to be the attorney or attorneys of the
Company for such purposes and with such powers,
authorities and discretions and for such period and
subject to such conditions as they may think fit, who
may in turn also authorize any such attorney to
delegate all or any of the powers, authorities and
discretions vested in him.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has right without to be
necessary the consent of the Sole owner of the capital
of the company, to hold a position in the managing
bodies of other companies and to participate in
unlimited and limited partnerships, as well as in
limited liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

OTTETJICHO O BCSKO BpEME M MMETO My Ja Oble
3aIMY€H0  OT  TBpProBCKHsS  PEerucTp  OT
EnHonnuHUS COOCTBEHMK Ha KamuTasa.

5) YnupaBurenst MOXe na MOKCKa
HETOBOTO/HEMHOTO 3ann4aBaHe OT THPrOBCKUS
PErucTbp, 4Ype3 IMHUCMEHO MpEeAU3BECTHE 10
HpyxectBoTo. B TaksB ciydaii, [[pyxkecTtBoTo, B
paMKHTE Ha €IWH Mecel OT IIOJy4YaBaHE Ha
MIPEeIM3BECTHETO, TPSOBa Aa 3auudd Y IPaBUTEIS
oT TBProBCKUsI PETUCTBP, KaTO MPU HEU3ITBIHEHUE
VYhpasurensT wuMa IpaBo caM  Ja I0Jane
JOKYMEHTH 32 CBOETO 3aJM4YaBaHE, HE3aBUCHUMO
Jlaay JIpyro JIMLE € Ha3HAa4YeHO Ha HerosaTa
MTO3ULIUS.

(6) YrpaBuTeasT UMa 3abJDKEHHETO J1a YBEJIOMU
He3a0aBHO EpHoanyHMs cOOCTBEHHK Ha KamuTasla
clell Karo 3aryourte HajaBumnar 1/4 oT kamuTana,
KaKTO M KOraTo HETHAaTa CTOMHOCT Ha aKTHBUTE
ceriaacHo uwi. 247a (2) or TeproBckus 3akoH
CIa/IHEe TI0J] pa3Mepa Ha BITUCAHHS KaIUTal.

(7) Ynupaurensat/YnpaBurenure UMaT MpaBo OT
BpeME Ha BpeMe€ H 10 BCSKO BpeMe 4pe3
IBJIHOMOIIHO JIa OTOPH3MpPAT KOMIaHus, (upma,
JIMIE WK OPraH OT JIMIA KaTO MbJIHOMOIIHHUK HJIH
I'BJTHOMOIIHUIM Ha JPYKECTBOTO 33 TAKHMBA LICIH
U C TaKUBa MPABOMOILKS, OPTraHH U ICHCTBUS U 3a
TaKbB CPOK M YCJOBHsS, KAaKBUTO T€ CMsTaT 3a
HOAXOMSAIINA, KAaTO YIPaBUTENIAT OT CBOS CTpaHa
MOJXKE CBILO TaKa Ja pa3peld MbIHOMOIIHHKBT 13
Jie7ierupa BCHUKHU WK HSIKOH OT MPABOMOIIMATA CH
Ha JIPYTU OpraHu ChIVIACHO HEroBara MpereHKa.

3ABPAHA 3A KOHKYPEHTHA JJEMHOCT

Un. 10 (1) be3 cwrmacuero nHa EgHomugaums
CcOOCTBEHHWK Ha Kamutana Ha JIpyKecTBOTO,
YrpaBurtensaT HIMa MPaBO OT CBOE HIU OT UYXKJIO
KM€ J1a U3BBPILBA THPIOBCKU CIEIIKH;

(2) 'opHOTO OTrpaHWvEHHUE Cce IMpuiiara, Korato ce
W3BBPIIBA  JIEHHOCT, CXOJHAa C Ta3d Ha
HpyxecTBoTO.

(3) YmupaButensaT uMa mmpaBo 6e3 1a € HeoOX0aUMO
cbryiacie  Ha EJHOMWYHHMS — COOCTBEHHMK  Ha
Kanurajia, Ja 3aeéMa IBXHOCT B PBKOBOIHU
OpraHu Ha APYTHU JIPYKECTBA, KAKTO U Jja y4acTBa B
CchOUpaTeTHM W KOMAHAWUTHH JPYXKecTBa U B
JPY>KECTBA C OTPaHUYEeHA OTTOBOPHOCT.

YACT TPETA: UBSMEHEHUWE HA
YUYEJUTEJHUAT AKT

YBEJIMYABAHE HA KAIIUTAJIA



Art. 11 (1) The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;

2. Subscription of new shares;

3. Accepting new shareholders.

DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,
etc.).

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital,

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that the
Company is ready to secure or repay its debts as of
the date of the decrease to any creditor who does not
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the resolution
in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Yn. 11 (1) VYBenuuaBaHeTO Ha KamuTaja Ha
JIpy’KeCTBOTO ce N3BBPILBA YPE3:

1. VBennuaBaHe Ha HOMHHAJIHATa CTOMHOCT Ha
JISITIOBETE;

2. 3anncBaHe Ha HOBH JsJIOBE;

3. I[Ipuemane Ha HOBH CHAPYKHUIIH.

HAMAJIABAHE HA KAIIMTAJIA

Yn. 12 (1) Kanuranst Ha pyKecTBOTO MOXE Ja
ObJic HAMaJIeH 0 YCTAHOBEHUS B 3aKOHA MUHIUMYM
C pelleHHE 32 U3MCHEHHE HA YUPEAMTEIIHHUS aKT
IIpU CIa3BaHE Ha HOPMATHUBHHUTE WM3MCKBAHUS 3a
ToBa  (Ipenu3BecTHE O  KpEeIUTOpUTEe  Ha
HpyxecTBOTO, BIUCBaHE B TBHPrOBCKHSI PETHCTHP

u ap.).

(2) B pemenuero ce TmocoyBaT IleNTa Ha
HaMaJIIBaHETO, Pa3MepPbT A0 KOWTO KaNUTANBT I
ce HaMaJll ¥ HAYMHBT, 0 KOWTO I1I€ Ce U3BBPIIH.

(3) HamansBaneTto Ha KamWTajla MOXE Jla C€
W3BBPIIHN Ype3:

1. Hamangsane Ha HOMHHAJIHAaTa CTOHHOCT Ha
JISUIOBETE B KalUTaJIa;

2. Bpbuiane Ha gena OT KanuTajaa Ha MPEKPaTHIIU
y4acTHeTO CH B J{pyKeCTBOTO ChIPYKHUK;

3. OcBo0OOXIaBaHe OT 3aIbJDKEHHUE 3a BHACIHE
HeW3IUIATEHAa YacT Ha Jiejla OT KallhTaia.

HNPEIN3BECTHUE HA KPEJIUTOPUTE

Ui 13 (1) Pemennero 3a HamansBaHe Ha KanuTaia
Ha JlpyxecTBOoTO ce mpeacTtaBd B TbproBckus
peructep u ce obsBsBa. C 00sBABaHETO My ce
cmsTa, d9e Jlpy)KecTBOTO € TOTOBO Ja Jdajie
o0e3reyeHre Ha B3eMaHUATa WM J1a M3IUIaTH Ha
KpeOUTOpUTE, KOUTO HE ca CBIVIACHU C
HaMaJSIBAaHETO, 3aJbJDKEHUSITA CH KbM JlaTara Ha
00sBSIBAHETO.

(2) Coprinacuero Ha KpEeAUTOPUTE C HAMaJSIBAHETO
ce mpenmnonara, ako A0 3 (Tpu) Mecema oOT
00sIBSIBAHETO Ha pemIeHneTo B [BProBCKus
PErHCTBp TE€ HE H3pa3AT NMHCMEHO HECHINIACHUETO
CH.

BIIMCBAHE HA HAMAJIABAHETO B
THPI'OBCKUsA PETUCTHP



Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Managing Director stating
that the debts to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, she shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly liable
for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:
1. Resolution of the Sole owner of the capital;
2. Merger with, or acquisition by a joint-stock
company or another limited liability company;
3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been

Yn. 14 (1) U3menenneTo Ha YUpenuTeNnHHS akKT,
OTpa3siBalll0 HAaMaJsIBAHETO Ha KaluTajJa Ha
JpyXxecTBOTO, ce BIHUCBAa B TBPrOBCKUS PETHCTHP
ClleJl U3TUYaHe CpoKa 0 MPEAXOIHUS YJIeH.

(2) KbM 3asBIICHHETO 32 BIIMCBAHE CE TPEICTABAT
JIOKA3aTeNICTBA 3a Cla3BaHE HAa HM3MCKBAHUATA IO
MPENXOMHUS YICH M IHCMEHAa JCKIapanus Ha
VYnpaButens, e Ha KPEOUTOPUTE, KOUTO HE ca
CBhIJIACHM C  HaMallsiBaHETO, ca  JaJicHH
00e3MeUYCHHSI WK € U3IIIATEH JIBJITHT.

OTT'OBOPHOCT HA YIIPABUTEJIA

Un. 15 Ako npeactaBeHUTE OT YIIpaBUTENs JaHHU
3a BIIMCBAaHE Ha HaMaJIBAHETO ca HEBEPHU, TOU
JUYHO OTTOBaps 3a NPUYMHEHUTE HAa KPEOUTOPUTE
Bpeau 0 pa3Mepa, 10 KOWTO Te HE ca MOTJIM Aa Ce
YIOBJIETBOPSAT oT HpyxecTBoTo. Korato
VYopaButenaure ca ABamMa MM IIOBeYe, TE
OTTOBapST COIUAAPHO.

M3IVIAIMAHUSA ITOPAIA
HAMAJIABAHETO

Y. 16 Ha EqHonnyuus coOCTBEHUK HA KamuTaia
MOTaT Ja ce TMpaBsAT W3IUIAaHus Topaan
HaMaJIIBaHe Ha KalMTajga caMo cJel  KarTo
HaMaJIIBaHETO OBJie BIOMCAHO B TBProBCKUS
PETHCTBD W Clie[] KaTO KPEIUTOPHUTE, U3Pa3uiiv
HEChIJache C HaMaJCHHUETO, ca MONY4YHIN
00€e3IeueHNe WK IUIAIAaHE.

YACT YETBBPTA: IPEKPATABAHE U
JIMKBUIAATIUA HA TPYKECTBOTO

NPEKPATSABAHE HA IPY KECTBOTO
. 17 ApyXeCTBOTO Ce TPEeKpaTsBa;

1. Tlo pemenne Ha EnHOMuYHHS COOCTBEHHMK Ha
KaIrurana;

2. Upes cnrBaHe WM BJIMBaHE B aKIIMOHEPHO WIIH B
IpPYTO IPYXKECTBO C OrPaHUYEHA OTTOBOPHOCT;

3. HpI/I 00sIBSIBaHE B HCCBCTOATCIIHOCT,

4. TIlo pemenne Ha OKPBHKHHA
MpeBUICHUTE OT 3aKOHA CITyJau.

Cbl, B

JMKBUIAIUSA HA IPYKECTBOTO

Un. 18 [Ilpm nwkBHmaus, JHKBAOATOp Ha
HpyxecTBoTO € VYIpaBUTENSAT, OCBEH aKo IO
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appointed by the Sole owner of the capital upon its
resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by the
Sole owner of the capital and shall be submitted for
registration with the Commercial Register.

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 05.07.2024 and executed and
signed in both Bulgarian and English language in
three originals — one for the Company, one for the
Sole owner and one for the Commercial Register. In
case of any contradiction between the two versions,
the Bulgarian one shall prevail.

peHICHUC Ha EI[HOJ'H/I‘-IHI/IH COOCTBEHHUK €

OTIpEJICIICHO APYTO JINIIE.
3AKJIIOUUTEJIHU PASIIOPEIBU

Un. 19 3a Heypenaenure B TO3U YUPEAUTENCH aKT
cllyyal  ce  TpWiarat  pasmopenoure  Ha
JIEHCTBAIIOTO OBITaPCKOTO 3aKOHOIATEIICTBO.

Un. 20 Ilpu wu3MeHeHHMS WM JOMBIHCHHUS Ha
YupenuteaHus aKT, U3BLPIICHA 10 TPEABUACHUS
32 TOBa ped, YIPaBUTEIAT OTroBaps 3a
CBOEBPEMEHHOTO U TOYHO aKTyaJlu3upaHe Ha
TEKCTOBETE My. Taka akTyalu3upaHUTE BEPCUU Ha
TO3W YUpeauTelleH akT c€ IMOANHCBAaT OT
Ennonuunus COOCTBEHHMK Ha KamWdTala M C€
MIPENICTaBAT 3a 00SABsBaHE B THPrOBCKUS PETHCTHP.

Un. 21 HacrosmusaT YupeauTeneH akT € MpHUET C
pemieHre Ha EpHonmnmuHust cOOCTBEHHMK Ha
kanutana Ha JlpyxectBoto, B3eTo Ha 05.07.2024 u
€ CBhCTaBeH M TMONNHMCAaH Ha OBIrapcku M
AHTTUICKK €3WK B TPH OpHUIMHAla — €IOVH 3a
HpyxectBoTo, eauH 3a EqHONMMYHNS COOCTBEHUK H
€lUH 3a Twprosckus pETUCTED. IIpu
MIPOTUBOpEYHE MEXKIy IBaTa TEKCTa, MPEIUMCTBO
1Ie UMa OBJITapCKUSIT.

Ennosmyen cod6cTBeHHK Ha KanuTaiaa/Sole owner of the capital:

Cranuciaas JIrooumos / Stanislav Lubimov



