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I,IH.4IBIITYAJTEII OTIIET 3A. IIPOMEIII{TE B COECTBEHIIfl I{AIIIITAJI

3a roA{Eara, taBbprnBaqa Ea 31ae(enrBptr 2014 Io[lB

BGN'OOO BCN'000 BGN'OOO

Apttu

BGN'OOO BCN,000 BGN'OOO

Ca,1Ao Kr,M 1 snyapf, 2013 roanEa
(opfi rrEaJrEo orq€Te{o)

EOeKTT ornpoMrHa B cqeroBoAsma

nornr{Ka

Ca-rAo Kr,M 1 q||yap|| 2013 roatEa
(trperl3qnc"'reHo)

IlpofieHu a co6cm6enutr KinumaJ! 3a
2013 zodwra

Pa:npeaorer+.re na ne'rar6ara

O6q sceofxaamev doxod su zodufirru, 6
,fl-4:

+ temaa neqan6a ga zoduuama
* dpr? 6ceo6xedmeH doxod 3a eodulama,

Hemttu om da b4u

Apy ,r rcMeHeHHr Ha co6crBeH[t Kamrta,t

Ca,'rAo l{r,M 31 aeKeMBpr 2013 roAlrna

IlpoNenu e co6cmeeaua xanumalJ-t 3a

2014 zoi Ha

O6u aceodxsamefl AoxoA vt zodu$ama, e

a HemHa e\dn6d 3a zoduqama
' o11t ecco6r"anrtr dotod e /oduHama.

Hefilb om daErb4u

llpe\BbpnffHe KbJr,{ HepiLnpeneneHa neqa,rOa

Ca,'rao K6M 3l aeReMBpf, 2014 roatrEa

9 Mapr 2015 r.
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[OqCHI4TETHI4 TIPIIJIOXEHI4'
KbM IIHJII,IBIIJryAJIHII'I OI,IHAHCOB OTTIET 3A. 2OI4 I.

1. OBIIIA IIHOOPMAqI4q

HaIIMeHoBaxu€ Ha ap]D{ecrBoror ,,A8" A,4

ALpxaBa Ha perucrpaqnr: Erirraprrt

Cega.Inq€ Il agpec Ha yrrpaBJrerrue: rp. XacKoBo, 6yn, ,,CreAHHeHre 
' ,i6 J8

Aqpec ar RopecnoHAeHrlnr: rp. XacxoBo, 6yn. ,,Ccea HeHue" JVa l8; ab ad@abv.bg

E U ( :  8 1 6 0 1 4 5 1 5

IlpeaMer Ha AefiHocr: crpourencrBo, peMoHr d no,q!p6)Kxa a n!Tr'lrl(a. n6THx o}opuKeHxr, rpaacKr,
KoMyHUKarlxx! xHQpacrpyKrypqre oKoJro rrx; npox3BoacrRo Ha crpol,{TerHI,{ lr tHcprHu MarepHar'rl,r ,t u3,lcjrug
orrr{ BcnqKlr Bx,qoBe yc.nyru crc crpourerHa ll lpyra rexHlrKa r,{ MexaHrBauur / BKn, )cr)r no or.qaBaHero ii
no! HaeNr r,r npeHaeMaHe/; npeBo3 Ha roBapu; nponax6a Ha croKr or co6crBeHo npoH3BoacrBo; Hay'rHo
r3cJreAoBarercKa, npoyqBarenHa! rpoelcaHcK4 rHBecr6TopcKa! fiirxereprHroBa x ft,pr0B(Na .tetHoer R
crpaHara x q)r{6nHa,

Crpy(TJpa: ApyxecrBoro HrMa pa3Kprrru KnoHoBe I n percraBxTer rc I Ba

Aa ra Ha (Fl |xnrrcoBxn o I  qe r :  ]  L 12.20lr  |  .

TeRyur nepnoa:.  ronuHara, 3ano'rBaura Ha0l.0l .20l4 r .  u 3aBrpuBaura Ha 31.12.2014r.

I lpeaxoaeH n€pnoA: roAuHara, 3anoqBarla Ha 0l .01.201J r.  u 3aBrpurBaula Ha 31.12.2013 r.

Ba,rryra Ha cr,craBqlle fia roAuurHllq (Dur|aficoB or.rer: 6r,"rrapcKx neBa

To.rfiocr Ha qllc,lara, flpeacraBeHu B orqera: xunrau 6rnrapc{H.rreBa.

BIlq fia roaxIItHuc ouHaHcoB orqer: lHAuBrayatreH OxHaHcoB orrrer Ha lpyxecrBoro.

6poi c,r lxf i  |  e, l  cpelHo ]a l lepl |oaa: 116

Aara Ha u3rorBsHe: 09.01-2015 r-

Aara Ha oaoopeHue: 10.03.2015 r.

Oprau, oAo6pu,r orqera 3a ny6!'rukTBaHer CrBer Ha /t peKTopsre. qpe3 peueHue. BnucnHo B nporoKo-r or
rara 10.03.2015 r.

Co6crB€Hocr x ]npaB,1eHllel
AKtluotrep ChroiHocm ILTdme u Om ocume|ett

bPouaKquu 
ta. otLT

.,ITbTCTPOH 97" AA 4 895 400 4 895 400 4 895 400 97.908 %

cTAHlrMr4P MrjJrEB 10,1600 104600 104600 2.092 %

OEIqO: 5 000 000 5 000 000 s 000 000 r00 V"

OpraHIl Ha yIIpaB,.r€Erte:

. O6uo ca6paHne Ha aK'rxoHepure

. C6Ber Ha Aupekroprre B clcraB:

I . CTaHuMup PycuHos M[treB - flp€,qceAaren

2. Terrr CanU XacaH - lheH

3. .4uMurrp feoprxeB Ta,reB- t{"'reH

4. leopru Xpncro3oB feoprueB llneH



,.,18" A! tP XAC|{OUO
qHIABAIyAJIEH TOUHAHCAB OTTIET 31 TOP|HAU StBhPABAUI lt.4 31.12 2al l

5. KpaceH BoroAe OxaHtH - qneH

Irbrr,"'rfi xre,'rrs anpeRTopn na ApyxecrBoro:

1. ArjMurrp feoprxeB TaneB - l43nr,,rHureneH lupeKrop

2. feopfx Xpucro3oB feoprneB - l,funa,lHrlerteH attpeKrop

Apyr€crBoro ce npeacraBr'rsBa or:

1. AnMhrap feoprueB TaleB

2. feoprx Xpucro3oB feop.[eB

IiaqnH Ha flpeacraBsfie: 3aeAHo u noornejlHo

2. OCHOBHI{ IIOJIOXEHI'I' OT CqETOBOAHATA TIOJII4TI4KA

2,1, Easa fi uzzoma.stle tlo Outavcoeua omttem

Hacroru{lrrr (brHaHcoB orqer Ha,,AB" AA rp. XacKoBo e I43rorBeH a caorBercrBue c Bcl'lllKl't
MexqyHapo.qHn craHAapru :a Qunancoao orvaraxe (MC@O), Kor.rro ce obcrotf or: craHrtapro 3a Q ttattcoBo
orqrraHe rJ or rr,rrKyBaHxr Ha KoMr.rrera 3a pa3tcHeHurl Ha MC(DO (KPMC@O), o,qo6peHx or CtBera no
Mex,ryHapo.qHu cqeroBoAHu craH,qapru (CMCC), u MexqyHapoAHure cqeroBo.qHu craHAaprr.4 x rbjlKyBaHugTa
Ha flocrorHHrrr l(oMurer 3a pa3rcHrBaHe (nKP), oao6peHu or KoML{Tera no Mexa}HapolHu cqeroBolHu
cranpapru (KMCC), Koxro eoel{raBHo ca B clUra Ha I tHyaps 201,1 r.. x Korlro ca npueru or KoMtrcHtra Ha
EBpone;cKat cl,ro3,

ApyxecrBoro npdnara BcuqKu HoBlr l,r/n:u peau:npaxu cr'ax,4apra I{ T6nKyBaHtt! x3AaAeHx or C}Bera
no Mex.qyHapoAHx cqeroBoaHu craH,qapru (CMCC) x pecn. or KoMxrera 3a pa3tcHeHht Ha MC(DO, Kouro ca
yMecTHu 3a HeaoBaTa aetHocT,

OT Bl'3nprieMaHero Ha re3h craHAaprx x/,iJrB TlJr(yBaHI4t! B ctaJra 3a roA,lllrH nepxo,qu ?anoqBauro rla i
t:dyap1 2014 r,! He ca Hacr'l,nurt npoMeHL, B qqeroBoAHara nororqKa Ha lpyxecrBoro! ocBeH Htxott HoBr lr
pa3[fiprBaHero Ha Beqe ycTaHoBeHr onoBecTtBaHut. 6e3 roBa aa loBele ao apyffl npoMeHx
rcnaqrtbuxaquara uru or{eHKara Ha orAe,rHx orqerHx o6eKTu u onepaqlrx.

3a rexyqara QrHaHcoBa roAuHa ca B'Ie3r't B cl4ra HoBrl l,t/ttjtu peBl{3upaHli craHAaprx !r ranKyBaHug.
BAaAeHu or CMCC x pecn. or KPMC@O. Te3u craHlapra a lLnKyRaHHt BtlrloqBar:

o MC4|O l0 KoHconuAupaHu Quaaacocu om'tenu (s cata 3a ?oduwnu nepax)u on 01.01.2011 ?.
fipuem om ER 30 3adbDrumerqo npwna?aqe 6 E1poneictiat cL,t8 3a ?oauwltu nepuoii, jdnaq?al4u Hd u.|it c.'teA
01.01.2011 ,.).IpexoAHu pd:J17ope06u (c cun sa zoduanu epnodu, sono'rsattltl H(l u.'11t cied 01.01.2011 ?.
puemu om ER om A1.01.2011 z.) - om+oc+o ilproa?a+e tu Ha c MHAap a 3a nbPcu t1but. To3x craH.qapr

3aMeHr B 3HaWTerHaTa My qacT cTapfit MCC 27 (Konco,ru.qupaus l4 aH:lllBl'llyanHx (DoHaHcoBu oT'{era) x nKP
Pa3rcHeHxe 12 (KoHconu,qauut - npe,qnpHtrnt cr'c cneqqarHo npe,qHa3HaqeHqe). OcHoBHara ily uer e,la cc
ycTaHoBrr noao6peH[ npriHqunrrTe x Haqr.rHa Ha rcrorBrHe u npelcTaBtHe Ha 4)l]HaHcoBIl oTqeTIl KofaTo e,qHo
npeanpurTue KoHTponxpa eaHo tUIu noBeqe npyru npe,qnprtrxt. Toii laBa HoBo onpeae"reHxe Ha noHtruero

,.KoHTpo,r", crabpxarqo rpu KoMnoHeHTa, onpeAeJrt KoHrponGT Karo etxHcrBeHa 6a3a 3a KoHcoJl4qaul'll raaa
no-noapo6Hu npaBuna u HacoKIr 3a oueHtBaHe Ha Hatrqnero Ha orHorxeHl{g Ha xoHTpo[. Cranlaprtr
ycTaHoBrBa u ocHoBHHTe 3aALJrx rerHn npaBxrla no rexHoJlofrtra Ha x3forBtHeTo Ha KoHcojluaupaHtl

Or,rHaHcoBn orqerll;
. MCd)o 1| Cwl ecmHu cnopa3! eHw (6 cara:ra ?odua4u nepuodu on 0L0L2011 ?.-npue\t on ER

3a 3adbfirumeiHo npuia?aHe s EqponeiicKut cbttr 3a ?oduwHu neprndu, 3ano\cat4u H(t u.'tu orcd 01.01,2011
?.).Ilpexod|u pa3nopeD6u (s ctua 3d ?aduuHu nepuodu,3a oucal4u Hd u.ru c.'ted01.01.2014 ?. npuenu on ER

on 01.01.2011 ?.) onHocHo npueazaHemo Ha cmaHdap a 3a nbpan nbn. To3x craHAapr 3aMeHe MCC 3l

aqrroBe s crBMecTHr., npeAnpxrrxr, exn. r nKP 13 CaBMecrHo KoHTpoJlupaHIl npeanpl,ltTx, - HenapsqHa
BHOCKH OT KOHTpOnrpaUUTe CAApyXHI,rLllt, TOi Bl,Be)I(4a CaMO.qBa TI4na CGBMeCTIIn Cnopil.3yNleHafl CIBMeCTHU

aeiHocru u clBMecrHl, npe,qnpxsrxr, Karo ycraHoBeHugT Kpxrepu; la rulacxd)uKaqxs He e npaRlrara OopMa. a
ctfilHocrra Ha npaBaTa u 3aaSJIxeHttTa Ha BctKa crpaHa B KoHKperHoro cnopa3yMeHlre. T.e. .q{ulu ca npaBa
B6pxy aKTuBuTe r flacrjBxre, pecn- pa3xoA6Te x npfixo,qtre or cbBMecJHoTo cnopa3yNretrue (ctBNlecrHa

AeiiHocr), x,1r.r ca npaBa Bbpxy HerHure aKTUaU or chRMecrHoro cnopa3yMeHxe (cbBMeclHo npelnputrte).
CTaHAapTBT npeMaxBa onqxrra 3a npanaraHe Ha Merola Ha nponoputoHaiHa KoHcorr4laurr n HiL'Iara
noJBBaHeTO Ha MeTO,qa Ha CO6CTBeHUt Kan}iTaI np'r KOHCOJIUAaUII' Xa CIRI{eCTHO XOHTpOJIUpaHX npe,qnp0tTl',lg:
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. MC@O 12 OnoBecmtaaHe Ha jgclcinwL c lplzu npednputttllut (a cu.ta 3a aoduwltu nepuoiu onl

01.01.2011 ?.- npuen om ER 3a 3aObtl)tcumei1n npuxa:ane e EcponeicKus cb16 3a ?aouulltu nepuodu

3ano\Ga,4u Ha ulu cited 01.01.2011 2.).IIPexo0Hu pa3 opei'u ls clr'la tu ?oiutltHu nePltadu, sano\6au{u ]n utu

opd01.01.2011 2.-npuenuomERon0l.01.2011e.) onuoctn nphta?dHe||rc Ho c lol loap M 3a nbpeu nbn1.
To3u craHAapr B6Bex,4a HoBa paMKa or rcxcKBaHlrt KIM o6xBara Ha onoBecrtBaHutra B KoHcolr rllxpaH vl e

OrHaHcoBu or'{erx orHocHo yqacrrrlTa Ha orqurauloro ce npeanprtroe B ripyfx ApyxecrBa I{ nperlnpntrrt,

KOr,tTO Ca A6qepHX, aCOqUrpaHU. CTBMeCTHI, tJlx HexoHconlrarpaHq crpyKllpHl',I npelnpltTlrt! BKJI. Kbivl

cl,qbpxaHreTo ua rn$opruaqarra, 3a aa ce ocufypu B63MoxHocT 3a pa3)MHa npe(eHKa Ha eQeKTuTe x
pxcKoBeT€ or r*Ij yqacTlrc;

. MCC 27 (rc.\teHeH 2011 z.) Cavocmoameuru Qtutaucoeu onuenu (8 c la 3d .oduanu nepuodu ottt

01.01,2411 ,. npuem on EK). CTasAaprBT e npelBAaAeH c npoNleHeHo HaI{MeHoaaHue, {a]o qacrra or Hero,

KotTO e cb,qrrp)Kajla paMKaTa oTHocHo cl,A6pxaHueTo. Kpl{TepxxTe }1 rexHonoruqTa

KoHco']jAxpaHxre OuHaHcoBu orqerlr. e u3utno o6oco6eHa B HoB cra8Aapr MC<DO l0 KoHconu.qfiparlg
(baHaHcoBu orqerlr. flo ro3x Ha,{nH B craHAapra ocHoBHo ca ocraHatrrx rrpaBtulara 3a orquraHe q oLleHtaaHe Ha

uHBecrrrlr{H B allrlepHr, aco'{xupaHr., ! caBMecTHtr npeanprtTrlt Ha HOBo ltHltlBuay?ulHll (}Tqerr. KaKro rl
cneuxQtqHHTe 3aro3lt rrn orqeru onoBecrtBaHut;

o MCC 28 (utteaen 2011 e.) IlHsecnu4uu s ocoqn paHu u cbq)lecnqu pelnputlulutt (e cu.lu 3u

?oduul u nepuodu oln A1.01.2014 2. npuem om ER). CTaH.qaprar e c npo\leHeHo HarMeHoBaHoe I{ o6xBar }l
BLTIIOqBa paMKaTA 3a OTrttfraHe no MeTo,qa Ha co6crBeHr.rt KanuT:rn R KoHcoJlaalipaHnTe (bIrHaHcoBtI oTrleTU)
KaKTO Ha ,lHBeCTnrIUfiTe B acoUxrpaHrrTe, TaKa u B c6Br\IecTHxre llpeanpxtTllt. Kor]To .qocera ca 6xn noa

o6x-Bara Ha MCC 3l Crar'recrer npeAnpl{rrut, a or 0l.01.2014 r. B caorBercrBae c Hosut MCoO I I ;
c MCC 32 (npo eHeH) (DuHaHco'u uHcnlPyvelonu. flpedcnn1ttLe (.1 cu'to 3a ?oduut+u llepuodu on1

01.01.2011 z. - npuetn on1 E(, orHocHo HerupaHe (KoMneHctrpaHe) Ha (DxHaHcoBx aKrHBu H {buHaHcoBx
racr,rBu. Te3u npoMeHx ca cBl,p3aHu c )"ror{HeHxe orHocHo npurroxeHqero Ha npaBl,Ir'lara 3a llexipaHe Ha

OltHaHcoBx uHcrpyMeHTx. OcHoBHo re ca B qerupu HacoKrr: a) H3gcHsBaHe Ha 3HaqeHliero Ha pa36upaHeao 3a

.JeKyuIo 3aKoHo!1,o6pa3Ho npluoxtlMo npaBo 3a HeTIrpaHe"; 6) npl4noxeHueTo 3a eIHoBpeNleHHa peal'Iu3aul{g x

cnoprByMeHr.re 3a ypex,qaHe: B) HeTlpaH€ Ha cyMI,I npe,qocraBeHu KaTo rapaHu,rt; f) MtpKaTa 3a npllraraHeTo Ha
Ii3UCKBaHtttTa 3a HeTIlpaHe;

. MCC 36 (npoifieqeH) Oqezqenxa na axmucu fti cuta 3a ?oduuoru nePuodtr ont 01 01.2411 ,'. npuent

on EK) - or{oc1o onoBecrtaaHl,rs 3a Bs3craHoBljMara croiiHocr Ha He(blrHaHcosti aKrtBLr). Ta3x npoMtHa e

cBrp3aHa c Heo6xoauMocTTa oT Jll,lMltTrpaHe Ha onpeaeneHl onoBecrtBaHut oTHocHo Bl3cTaHoBlt laTa

croiHocr no peaa Ha MCC 36 at,n rpt:xa c Lj3r,tckBaHl{sra na MC@O 13, npu npunaraHero Ha MeroAnKl] 3a

u3qucireHre Bb3cTaHoB,rMa cToiiHocT Ha Hed)lHaHcoBI,{ aKTuBx no crpaBeanxBa cToiHocr 6e: pa:xopl :a

npo.!alr.6a:
o MCC 39 (npottet@t) d)u a cosu llllcttlPrJteHmu; np 3ltuca e 11 o4eqt6aHe (6 tnwl ja ,nd ant!

nepuoau om 01.01.2011 ?. - npuem am ER) omqoctto pe$bP,TtHenn tkt depu(tai uqu u tana36aHenb trt

6b3t1,to)lcHocmmct 3a npwazaHe Ha cqe oaoaHono onqunaHe ttu tedicrtp&leno). Ta3q npoNltHa e cBtp3aHa c

npoMeHx B ltqxo oraerHlr 3aKoHoAareicrBa: B Koltro ce BMeHtBa Ha c,!6cKT.l'{3non3sar{q aepllBarxBHll

lrHcrpyMerJTr,r HerlpryBaHl,r Ha 6opca, aa fu npexBlpngT Kriu qellTparl 3apaH opraH (xjlHpllHroBa

opmHr3au[r/areHrlrrr)! 3a aa 3ana3rr B!3Mo]nHocfia 3a B3norl3BaHe Ha xe,Dl(xpHe 3a QuHaHcoBo -

cqeToBoacTBoaHl {e!rn.
. Ilodo1pe ur 6 MC@O 4 kbr 2010 - 2013 (. . detietapu 2011) - nodo1pe u' 6 MC@O 2, MCOO 3,

MC@O 8, MC@O 13, MCC 16, MCC 21, MCC 3lt (B tlrtd 3a ?odutu1tu nepuodn janoqaal\u t1tl 11.'1u cied
01.07.2011 ?. puemu o t,,(t. Te3B noao6peHut aHactr qacru.IHl npoMeH peAaKqru B caorBerHrre

cTaHAapTx, ocHoBHo c IIen aa npeMaxHaT clulecTByBaqa Henocr'le,4oRarerHocr tjlu HetcHoTL B npaBllJlara Ha

npxJloxeHue u u3llcKBaHu9Ta Ha oraerHuTe cTaHAapTui KaKTo ll !a ce BHece no-npe{rl3Ha repMlHonorlt Ha
noHtTut,

. no()o6peHut s MCI)O lluxbn 2011 - 2011 (t. OexelBpu 2011) - noio6peitut e MC@O I, MC@O 3,
MC@O 13, MCC 10 k clua 3a ?oduu4u nepuoOu idno.utttup Ha aru (rcd 01 07.20112. npuetttu oltt EK) T*A
noAo6peHxr BHacrr qacrHqHu flpoMeHu L peAaKIIrn B cboTBcrHrre craHAaprrl, ocHoBHo c qcn !a npeMaxHar
carl€crByBaula Henocr€aoBarenHocr nnll HetcHoT! B npaBl,Irara Ha np!,'loxeHlre r H3xcxBaHrtra Ha orleJlHaTe
cTaHtapTs, KariTo u !a ce BHece no-npeqx3Ha TepMrHo,rofxt Ha noHtrlrfl.

. MCC 19 (pesBupaH - 201I e.-) ,noxodu Ha Haemu iu4a (6 cala 3a ?oiuutHtt nep odtt 3anoatccttqu nLt

atu cned 01.02.2015 2. -npuem om tlt. Ta3x npoMeHa e cBbp3aHa c pa3ecHeHne orlrocHo rperupaHero Ha

BHOCKIr, HanpaBeHu oT cTpaHa Ha cJI)r{ojTeJIu l,rJlu TpeTL ,rfiua B nrlaHoB€ c aeQuHxpaHl',l loxoaH! c}fJlacHo

OopMa,'rHire ycnoBxt Ha c'borBerHm nnaH. npoMqHara onpeaerrt, qe rsll BHocKu cJlellRa Aa ce lpelxpar Karo

HaMarreHue Ha p:L3xoAr{Te 3a cTzt K unrl eoeKr B nocrelBau{riTe oue.I]K0 Ha HerHrlt llcc B (aKTHB) no flr1aHa B
3aBHCIiMOCT OTTOBa,qZUIL BHOCKXTe Ca 06Btp3aHl CIC CTaXa trrX He.
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. KPMC@O 21 3adbtolceHut 3a Aa4b4u u nclKcu (6 cultd 3a ?oauwHu tleprcdn 3uno\caup itu uru c.'rcd
17.06,2011 2. npuem om EK), ToBa pa3qcHeHre AaBa HacoKU orrrocr{o Kpxrepxute 3a npn3HaBaHe Ha
3aaurxeHur 3a abplcaBHll TaKcu! aaHlun. rl ,Dp)r,r nono6Hx clNlrl. Har'lo)KeHr oT cTpaHa Ha abpt(aBara BtlB
Bpr3xa c5c 3aKoHH u peryJraqnu,

K]'M Aarara Ha u3aaBaHe 3a oao6prsaHe Ha ro3x 4loHaHcoB orqer ca u3aa^eHr, Ho He ca Bce oule B
cura 3a ro.qulxHr,r nepuoau! 3anoqBarun Ha I rHyapa 2014 r,, HflKo,It(o HoBll c]EHAapTtl u pa3tcHeHut. KaKTo ]l
npoMeHeHr cTaHAapTu x pa3rcHeHxr, KoxTo He ca 6rnH np eTr 3a fo-paHHo np noxcHl4e oT apyt(ecTaoTol

. MC@O 9 (pu4aHcogu u\cmplr ew u (6 caqd 3d zodttwHu nepuodu, 34no\a1a14u na .ru c.led I aHldpu
2018- e e npuen otl1ER):

. MC@O 11 PB,lemu ?a pez!,ttanopHtt omcpageHn Lrte i{u (s cuid sa aoduaHu epuu)u, 3a o\6Ln4u
Ha ,Lnu cred I t4yapu 20I 6 - ee puemon ER),

. MC@O 15 npl6odu om do?ooopu c Knuel lu (6 cuta 34 ?oduwuu tlePuoiu, sdnoqcaltlu t|1Lt111 c.1ed I
tl+))dpu 2017 - He e pue om ER):

. I43 eHeHut rn MC@O lA Ro coltutJapaHu tltwaucotsu om,tenu u MCC 28 nHcecmtt4uu I
aco4uupa+u u cbc ecfiHu fipeafiputmut - flpolax6a rrll,r BHocKa Ha aKTaBu Mex{ly rHBecrrrop r HefoBo
acoqrrpaHo utu cr,BMecrHo npeAflputnie f6 ctna 3a ?oAuw]tlt neluoiJtt, 3anorrcatrlu Ha u.:trt ciej I Hryapu 2016
- He e npuen om ER) ;

. II3iteHeHw Ha MC@O 10 Roucottulupauu rluHatrcoau oneenu. MC@O 12 Onoeecnacune Ho dt-roce
6 dry?u npednputmla u MC@O 28 l4H\ecmu4uu 6 ctcoqltupoHu u cbg,nealuu nPei lllttulut: IlpunaraHe Ha
,3rcrrrcqeHuero 3a KoHcow!. lJr'.' (s cukt 3d 2jduuolu nepuodu, sano\cqr\u ltd u)11 c.rca | ,ry)aPu 2016 - He e
npuem on ER),

. A3jte eHue Ha MC@O Il C|.snecnlu cnopa3!'e7la, - CqeroBoaHo orqurare Ha npsAo6rBaHe Ha
yqacrrir B csBMecrHa Aei.{ocr kt cavr 3d ?odu lltu nepuoan. 3ano\6at4u ttd u|u c.|ed I anyopu 2016 - ne a
nDuen otl1ER):

. nvteHeHue na MCC 16 n omu, awuHu u cbopb)]ceHut u MCC 36 He,vanteputL
l43rcHrBaHe Ha AonycruMnre Meroar 3a aMopr 3ar\ut (B can 3a ?aduatlu nepuodu. 3ano\6aqu te a:nt.::ea l
auyapu 2016 - ne e npuem om ER);

. IlyteHeHue Ha MCC I l1pedcntacxue ua tluuaHco?tl onqe tu - I4qtlufiarxRa 3a o[oBecrtBaHe /a clr]lr]
sa zodurunu nepuodu, sana\gaulu Ha Lou cned LHyupu 20 I 6 - He e npuen ont EK) ,

. Il3ve eHue Ha MCC 16 LI omu, awu4u u chopbiweHtw u MCC 1] 3e.ueOe'tue - 3eMele,tre:
nJroAoAaiHH pacreHrir (6 cwa 3a ?oduwau nepuoAu, 3anoqaatqu Ha n.ln cled I tlryapu 2016 - He e nquefil on1
EN:

. U3veHeuue ua MCC 27 lTtiueudya.;nu rluuaucoau ontuentu - Mero! Ha co6crBeHnt Kanrrarl B
caMocTorTenHure (bfiHaqcoB'l oTqeTu (s clfia 3d zodu|uHu nepuodu, 3anoqcal4u Ha ur cied I sHfapu 2016 - He

. n3yene ut ita pa3,,tu\Hu cma dapmu llodaSpeHtw Ho MC.'O ktut<x.r 2013-2011), npo 3rxqaulx or
foar.{rrHar npoeKr 3a noao6peHr.rr Ha MC@O (MCOO 5, MCOO 7. MCC 19 q MCC 14) ocHoBHo c qe,t

orcrpaHrrBaHe Ha oporxBopequr x x3rcHtBaHe Ha qlopMynupoBt{l (u3,ue etlut ru cd nPulo)kttvu }a ?oouaHu
nepuodu, 3dnoqedt4u Ha aw cned I tHyapu 2Al6 - ae e npuen ont ERl

ApyxecrBoro He npfirara c no-paHHa Aara HoBU craHtaprr, npoMeHH B craHAaprure I,{ pa3tcHeHutra! 3a
hoht o e AaAeHa taxaBa Bbi\4oxHoc r B pet,1a\4eH tI  te Ha Kov ct] t ta,

Hacroqqrgr tflxaecoe or,rer e a3.orBeH npu coa3RaHe Ha npxHuxna Ha rcroprrlecKara ueHa.
Moa!+auupaH B onpeaeneHr cnyqa, c npeoqeHxara Ha HrKoIr aKTrau u DacrBlr no rtxHara cnpaBe,qr'luBa I,{r'lH

apyra croiHocr, KaI$o roBa e nocoqeHo Ha c6orBerHrfe Mecra.

Ap'r(ecrBoro BoAx cBol{Te cqeroBolHx peracrpr., B 6r'rrrapcxB reB (BCN), koiiro npteva Karo HeroBa
oTqeTHa BanyTa 3a npeacTzrBtHe. AaHHuTe BIB tDoHaHcoBlrt oTqeT I{ npnjloxeHtitra Kb\{ Hefo ca npeaclaBeHl B
xurrax neBa! ocBeH aKo Heu{o apyfo }r3pxqHo He e yKa3aHo.

CqeroBoAcrBoro Ha lpyxecrBoro ce ocbulecrBrBa s qlrHaHcoBUTe or,lerri ce clcraBtr B cbol Be lcrBue c
'l3ltCKBaHr{gTa Ha 3aXOHa 3a CTTeTOBOACTBOTO nplt CbO6pa3tSaHerO CIC CneAHlTe OCHOBHII CqeTOaO,lHll

rlpuHurnH: TeKynIo HartrcttBaHe: ,4eiicrBauto npeAnpusrue; flpeAnarrrusocr; CtnocraBlrMocr Mex,qy
nprxoAdTe x pa3xoAr.rrei npeaxMcrBo Ha craapxaHleTo npea oopMalal 3ana3BaHe npt Bl3Nlo)t(Hocr Ha

cgeroBoaHaTa norturr.rKa oT npeaxoaHurl orqeTeH nepHoq: He:aBi4c MocT Ha oTAer'IHllTe orqerHfl nep oaH H
crofiHocrHa Bp63Ka Mex,qy HaqzureH x KpaeH 6ar'raHc.

,4pyxecrBoro ocarrecrBrBa cqeroBo,qcrBoro Ha ocHoBara Ha.qoKyMeHra,'IHara o6ocHoBaHocr Ha

cTonaHcKuTe onepaqu[ u QaKTu, KaTo cna3Ba u3ucKBaHutTa 3a clcTaBtHe Ha aoKyNleHTLrl€ c1,l'JlacHo

aeicrBauoro 3aKoHoAare,lcrBo.
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OaHaHcoBnrr orrter e r3rorBeH Ha nprHu na Ha acicrRaulo npelnprtr[e, KoiiTo npeano"lara. qe

Ippi(ecTBoTo qe npoalJDl{tj aeiHocTTa cl,r B o6o3prMoTo 6bae Ie.

2.2. CqeroBoAEr npeAnorroxefi tlc rI npu6!'ru3rrerHn cqeroBoaHlt oqelrKlt
llpanoxeHflero Ha MexayHapoaHxre craHlaprx 3a d)HHaHcoBo orqaraHe (MC@O) urucxsa or

paKoBo,qcTBoro aa npl{noxlj HtKou cqeToBolHr] npeanono4(eH 9 u nph6nr3HTeIHx cqeloBoaH0 npeueHKx npx
r,r3rorBrHe Ha foarrxHxr QxHaHcoB or,ieT u np onpelentHe Hir cloiiHocfia Ha HflKoli oT axrBBrre. nacxBxle.

nprxoauTe n pa3xoaaTe- BcHqKu Te ce l,l3Bl,prxBaT Ha ocHoBaTa Ha Haii-ao6paTa npeqeHKa, Kotlo e sanpaBeHa
oT plKoBo,qcTBoTo Kr,M aarara Ha u3forBrHeTo Ha oaHaHcoBxt or'{er. AeiiclBdTenHxTe pByrTaTr 6ljxa MofJl]l

aa ce ptl3rrqaBaT oT npeacTaBeHHTe BrB (pxHaHcoB,t or9er.

2.3. I{oHcorl|!IrpaH orEaHcoB orq€T

,,flarcrpoii - 97" A,[ rp. XacKoBo e ApyxecrBo - Maiixa Ha ,.ABf' OOA rp. XacKoBo. B Koero
npxre)RaBa 90o% or xanr{Tajra x Ha ,,AEtt A'4 rp. XacKoBo c yqacrue 97,908y! B Kanrrar'la My! Koero or cBot
cTpaHa e ap)rKecrBo MafiKa (Mex,qxHHa MaiKa) u e eaHonlrqeH co6cTBeHUK Ha Kanrrtull Ha creaHrTe
no.qabqepHu apyxecrBa: ,,AE TpaHc" EOOA, ,.AB npeBo3x" EOOA, "Aerei Ha 2008" EOOA. .,OflHreKc
2012" EOO,{ r ctorrerHo 950% or Kanurana Ha,.AHroHuo KpbcreB" A,4.

.,fl,I,rcrpofi - 97" AA I,, ,,AE'AA r4rorBrr Koucorugapana tlrauaucoBll orqern. Br3npoera e nonfirrKa.
BcurlKlt ApyxecTBa B rpynaTa ,qa nptuaraT e,qnHHa cqeToBoAHa nor'lttTlKa x3roTBeHa B clofBelcfBde c
rj3ucKBaHHrTa Ha MC@O x 3axona:a cverosoacrBoro. 3a !a MoraT aa npxaooHtf nL'lHa npe.qcraBa 3a

$anaacororo c'L,crorHfie, p*ytrarxre or AeiiHocrra, KaKTo n npoMeHrre B1'B (puHaHcoBoro cbcrotHre Ha
fpynara Kmo r.lr,ro, norpe6arenure Ha ro3tr fiHALtBIrAyarreH OuHaHcoB orqer e Hco6xoallluo ,qa ro qerar 3ae,qHo c
KOHCOr4qxpaHrrr (DmaHcos oTq€T Ha fpynaTa 3a 4JrrHaHcoBara roaxHaTa,3aB6puBaDta Ha i I aeKeMBpr 201,l r.

2.5. (DyHrcqnosa"'rHa Bajryra u npu3HaBaEe Ha (ypcoBfi pa3nuKu
OyHKur.roHarHara r orqerHara Bnnyra Ha npelcraBtHe Ha q)uHaHcoBut orrler Ha,qpyxecrBoro e

6r'nrapcrrur reB (BGN). Or 01.01.1997 r. neBar e 4luKcxpaH B cr'orBerlrBHe cl,c 3aKoHa 3a EHE KLNI
repMaHcKaTa MapKa B cboTHoueHue BGN 1 : DEM 1. a c BbBe)li,qaHeTo Ha eBpoTo xaro oq)uqxz,rHa Barlyra Ha
EBpofle;ckuc crro3 -c eBporo B cLorHorxeHr.re BGN L95583 : EUR I.

IIpu nbpBoHa'{anHo npfi3HaBaHe, clenKa B.Iyx,qecrpaHHn Banyra ce 3anrcBa B}B 4ryHnqroHa,lHara
B:L'ryra! KaTo K6M CyMaTa Ha r{yxaecTHaH Hara Baj}Ta (e n p na fa 06 Me H H rl fl f(} pe K} M Mo NieHTa Ha clcr'l KaTa L{r'l }l
onepaqurra. flaprqHxre cpeacrBa, B3eMaHrrra u 3a,qbJrxeHug'ra, Karo MoHcrapHtl orqerHll o6exrta,

AeHoMrrHxpaHu B qyxnecrpaHHa Banlra ce orqrrar BIB 4JyHKIIroHanHara BaJ'Iyra Karo ce npx,nara o6MeHHHt
Kypc, ny6nuKyBaH or EHE 3a nocreaHxr pa6oreH ,qeH Ha c6orBerHot Mec€u. KtNr J I AeKeMBpa re ce oueHsBar
B 6rnrapcKH neBa, Karo ce Bnon3Ba 3aKr:oqurenHr.rg'r o6MeHeH Kypc Ha BHB.

HeMoHerapHur€ orqerHu o6eKru B orqera 3a (DrHaHcoBoro clcrotHre. napBoHalra!'rHo aeHoiunHxpasr B
qyxaecTpaHHa B:rnyTa, ce or'{ltTar BaB oyHKqHoHanHara Ban}Ta KaTo ce npqrafa xcfoplrqecKxtT ()6MeHeH Kypc
l{_lM aaTara Ha onepauHtTa ll nocJle,qBarlo He ce npeoueHtBar o 3aKJIIorIaTeneH q/pc,

Eo€hrrrre or KypcoBure pa3rtrr(x, cBap3aHu c ype)qtaHero Ha cAenkr a qyxrecrpaHHa Banyra lrrrri

oTquTaHeTo Ha TrproBcK! caenKl,r B qyxnecTpaHHa BaJ'IyTa no kypcoBe, KotlTo ca pa3JillqljH oT le3q. no xoLro
mpBoHaqaJrHo ca 6urn npr.r3Haru, ce BKrrrcqBar B orqera 3a ne,{an6ara trrx 3afy6aTa 0 apyrxt Bceo6xaaTeH

aoxoA (B ne.rar6arn anu 3ary6ara 3a roAaHara) r voveura na sunlnBaHero !rni, Karo cc rperlrpar Karo (qpyfx

roxoAr.r/(:ary6r) or aefiHocrra (B neqa"r6ara r.rrrx 3ary6ara 3a ro,quHara) x ce npeAoraBtr HerHo.

2.6. Ilpnxoatr
flplxoarrre B Apyxecrsoro ce npx3HaBar Ha 6a3a npuHuuna Ha ljal{rortBaHe L, Ao c'feteHfa, ro Kotro

cronaHcKHTe x3roa ce npxao6nBaT oT lpyxecTBoTo a aoKoJlKoTo npBxoax NlofaT Halex.qHo .qa ce u3MepgT.
OqeHtBar ce no cnpaBe.qr'IuBara croiHocr Ha no"tyqeHoro t rrx no&'lexauro Ha noryqaBaHe,

flpuxoanre Brcrror{Bar cnpaaearHBara qeHa Ha npolareHure npoayKltnt. croxn 1., ycnyrd, HerHo or
KOCBeHUTe AaHbUri /AaH!K Bl,pxy AO6aBeHaTa CTOiHOCT/ U npeAooraBeHxre OaCTTnKU X pa6aTtr.

flprxoAar or npoAd{6ara Ha npoAyKrlrrr x croKu ce nprr3HaBa, Koraro apy}recfBoro e npexB6pnllno Ha
KynyBaqa 3HartrnenHu pncKoBe r u3ro,qr! cBrp3aHu clc co6crBeHocrra Ha npoa) huxtra l, croxure u He 3ana3Ba
ylacTue B yapaBneHreTo ,Jrr{ eQeKTuBeH KoHTpon BGpxy nponaBaHrre npoayKrlut x cToKx,

llpuxoAar or rBBrpueHure ycJryfu ce npr3Haaa B 3aBrcr{Mocr or erana Ha 3aBtprueHocr Ha cAerKara
KbM Kpzu Ha orqerHar neproA, aKo ro3r ETan Moxe aa 6bae Ha.qg{AHo xlNrepeH, KaKTo l{ pa3xoal,rrc.
HTBIpLXeHH nO CterKa la x pa ixo! te ia npxxi lo 'rBaHero t .

flprxoArre or HaeMr.r ce nplBHaBar Ha JruHeeH npuHrlnn 3a nepuo/ta Ha HaeMa.

l t
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llpltxoar.ire or JlrrxBure ce npu3HaBar rexyu]o nponopuuoHanHo Ha BperueBala 6a3a. Kosro oFrrra
eQeKrxBHur Aoxo! oT aKTuBa.

flprxoalrre or Ar.rBr.rAeHTr ce npu3HaBar, Koralo ce ycrar{oBH npaBoro 3a'ftxHoro nonyqaBaHe.
npuxoaxre or ArrBfiaeHTu B arrroBe l, qeHHs KHxxa ce npeacraBtr B OTqera 3a neqan6ara sru 3ary6ara

a apyru,r Bceo6xBaTeH aoxo,q xaTo <npuxo,qu oT yqacTr,rr).
l{r,u npuxo.qure or o6rqaiHa aeiHocr 3a apyxecrBoro ce orHactr x (l]nHaHcoBrre npuxoAll.
<DrHaHcoBUTe npxxo,qrj ce npelcraBrr or,qenHo s Orqera 3a re.ran6ara lllx 3ary6ara x rpyrxt

Bceo6xsareH loxoA u ce clcrorrr m: npuxoan or JruxBr! rro,'ro)IurerHu KypcoBL pa3nxKt! npxxo,q or
onepalHu c (pnHaHcoBL, aKraBa L, npxxoA, or yl{acr},1t.

2,7. Pa3xoan
Pa3xoarne ce npu3HaBar e Or,rera:a ne,{a,'r6ara u,ru:ary6ara u apy|ur aceo6xsarea ,toxoa na 6a:ara

Ha nprKa spb3Ka Mer(qy r,r3BbpueHure pa3\oar ,r 3apa6orBaHero Ha FoHKperHhre crarxa Ha flprxoAlrre. T.e.
nprl cfla3aaHe Ha npuHquna 3a cbnocraB Mocr Ha pa3\o4hre np{\oAfre. o6\Baqaur eaHoBpeMeHHo a
xov6rur.rpano npr3HaBaHe Ha npuxoau u pa3xoax, xoqro ce gBtBar B pe3ynrar or e/'lHu }] cbrqx cae"nxu!
c66urrjr x onepa{x!. PajnpeAeneHrero Ha aaMaHrrcrparrrBHore pa3xoau ce x3B}prxBa Ha 6a3a pBynrarxre no
BraoBe o6eKTr.

Pa3xoArrre ce oueHrBar no cnpaBe&'rxBara croiiHocr Ha n!.raieHoro n!'rB npelcrotrlo 3a nnautaHe.

ApyxecrBoro orqxra rexyuo pa3xoaure 3a aeiiHocrra no uKoHoMl,IqecKu ereMe8Tlr lr cr'rea roBa
cl),ill{Te ce oTHacrT no $yxxuuora"rno npeaHa3Ha'reHne c llen oopMtpase palNlepa Ha palxoArfe no
HAnpaBneHltr u ael]iHocrx,

KbM pa3xoAxre 3a AeiiHoflTa ce orHacr r {pxHaHcoRrre pa3xoAu, (oxro ce cbcrotr or JIuxBeHtI
pa3xoar, 3a flepHoAa. BrcqrcqureJrHo 6aHKoBn KoMlrcuoHHx lr Apyrr npeKlt pa3xo,qu no Kpe,qL{Tn u 6aHKoB
rapaHrlr,rr, KypcoB! piL3JrI,rKIr or BanyrHu onepauxH: pal\or no onepaqHM c QhHaHcoBU aKrxBu u Apyr!.

flpearnareHure pa3xoan 3a 6raenru nepuo,qu ce orjrarar 3a npu3HaBaHe Karo reKyur pa3xo! 3a neprona.
npe3 KoiiTo aorosopr.rrer 3a Kouro ce orHacgT, ce v3nbrHrBar, Clqure ce npeacraBrr B O'rqera 3a 4lrHaHcoBoro
c6cTorHxe kaTo apyrx a3eMaHur,

2.8. Pa3xo[n IIo 3a€iun

Pa3xoaHT€ no 3aeMr! Kol,tro Morar nptKo aa ce orHactr K6M npxao6uBaHero, crpoorercrBoro t,ttt
npou3BoacTBoTo Ha eauH aKTrrB! ce Bl(]rrorrBaT B crofiHocTTa Ha To3n aKTHB, Tauea pa3xoau no laeMr ce
Kanrjranu3upar r{aro qacr or ce6ecrofiHocrra Ha akrr.rBa, Koraro cbu{ecrByBa Bepol1'Hocr re !a loBelar !o
6baenr, oKoHoMfiqecKrl ,r3roaH 3a npeanpr{srrjero x p{r3xoarre rvorar HaAOI(aHo Da ce oueHtr. ,4pyfr4rc
pa3xol lx f lo laevr ce npl, l rHasar Karo pa]\oA B nepHo,4a. nper Kot lo ca iBbpLxeHr,

OTfoBapru{ Ha ycnoBrirra aKx{B e aKTHB! KoiiTo HenpeNIeHHo 3rlcKBa rHa!HTelreH nepuoA or BpeMe, 3a
,a c raHe roroB !a npe,qBrxnalara v) 5norpe6a rau npolaN6a.

B cren€ETa, B Kotro ce 3aeMar cpeacrBa cneuual'rHo c uerl no-ryriaBaHe Ha e,qxH orroBaptul Ha
ycr'roBnrrTa aKTxB, pa3Mepar Ha pa3xoaxTe no 3aeMx, xofiro MoraT .qa ce KanrTal'Itj3Hpar no ro3 aKrxB, cJleABa
,qa ce onpeaenH! KaTo oT ,qetcTBHTerHrTe pa3xolx, x3Bl,pueHH no 1e3x 3aeM0 npc3 nepooaa, ce x3Ba,qx
BCTKaKBB rHB€CTr'lxOHeH AOXOA OT BpeMeHHOTO UHBeCTxpaHe Ha CpeACTAaTa OT Te3 3aeNtll.

B creneHTa, B koqro cpeAcrBara ca 3aern o6ulo s ca rBnor'r3RaHu c ueJr no,ryqnBaHe Ha eAxH o|roBaptul
HA yCr'tOBItrITa aKTUB! pa3MepbT Ha pa3XO,qUTe 3a 3aeMU. KOl,lTO MOfaT !a Ce KanUT,L'Ilr3rpaT! CJleABa l]a Ce
onpeaenu qpe3 npuraraHe Ha xoe(buuredT Ha xanrTanu3auut KaM pa3xoauTe no To3L aKTra, Koe$ruuenrr'r na
KamtTarrn3alll,tt cr'IeaBa aa e cpeaHolpeTerneHaTa BerltquHa HA pa3xoAure no 3aeMI{, oTHeceHu KlNl 3aeMaTe.
x3BGprXeHU CngqnanHO C qen npxao6xaHe Ha eaxH oTroBapgIu Ha ycnoBltTa aKTqR. Pa3Mepr,T Ha pa3xoAsTe no
3aeMu, Konro ca KanuTanrsupaHu npe3 eauH nepao!, He cneaBa.qa npeBuuJaBa pa3Mepa Ha pa3xoar,l're no 3aeMr.
x3B6pUeHU npe3 ro3u nepuoa.

KanHTanH3upaHero Ha pa3xoaure no 3aeMr Karo qacr or croiiHolTTa Hr ellrH orroBapgul Ha ycnoBxtra
aKTEB 3anoqBa: KOTaTO Ca U3nlJlHeHU CrreAHXTe yCnOBXr: ll3BlpUBaT Ce pa3XOItTe 3a aXTsBa. U3BtpUBaT Ce
pa3xoAure no 3aeMr., u B xoA ca AeiiHocrn, Konro ca Heo6xoAxMr't 3a no.qrorBtHe Ha amrBa 3a npeABx)Klarrara
My ynorpe6a uJru npoA&K6a.

Kanr.rran8arlfiTa Ha pa3xoAare no 3aeM, creABa !a ce
KOITO e npeKBCHaTO aKTHBHOTO nO,qO6peHUe.

2.9. I,IMorrr, MaIIrI|sn u cropBr(eHkc
IIDu3HaBaHe Il oqet|fia

npeycTaHosr.i 3a yabrxeHare nepuo,qx. npeS
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Ap)r€crBoro oltnra Karo hMor , MauaHr r croprxeHlrt (t'lMC) ycraHoBlrivluTe rre(b HaHcoBq afixBt1
c HarypajrHo BeutecTBeHa oopMa, npuao6HTlr u rpuTexaaaH oT Hefo. KoltTo ce u3no,lSBal B npor3BoacTBeHaTa,
TlproBcKara r aaMtHltcrparxBHara .qefiHocr n or KoHTo ce qaKar 6r'aeulx xKoHoMaqecKll noJl3rl.

CToiiHocrHut npar, Haa KofiTo arTrjBxre ce npu:narar:a HMC e onpelereH Ha 700 ,rB- x noa lo3r npar
aKTrBttTe ce oTquTaT KaTo TeKyuI pa3xoa,

IlbpBosaqa.rHarr ou€fiI(a Ha I4MC ce onpeaert KaKTo cr'lelBa :
3a npudo6unu \p$ no4yrad - OqeHKara e no ueHa Ha npuao6uBaHe. Kotro BlclrcqBa noKynHara ueHa

(BK,'rrc'rurerrHo Murara u HgBricraHoBxMare AaHaUu) u Bcxqxx npeKx pa3xo,q ao Bl,Bex,4arlero tlM B

3a LrBa)ai)e u I apwecmcomo - O{eHKara e ce6ecroiHocrra. He oe BKnoqBar BrrpeuHo nerlan6ti!
aaMxHdcTpaTuBHxTe l, Apyru o6uru pa3xoAu /HecBrp3aHI{ nptKo c npoqeca Ha npulo6xBal{e/.

[oc,'retrBaIIIo oueHfl BNne
CreA ntpronauaano npH3HaBaHe, apyxecrBoro np nara Moaera Ha qeHara Ha npa,qo6xBaHe Karo cBog

cqeToBoaHa noilrTuKa, r,p, koeTo cneA npu3HaBaHe KaTo aKrrB, BcflKa oo3lutrt oT I4MC ce oTqrTa no Heiinara

ueHa Ha npxao6aBaHe MxHyc Ha:rpynaHaTa allopTl,I3aurrr u Har'pynaH0 3ary6u oT o6e3ueHKa.
IIoc"'reaBarqr pasxoAu
flocreAsarqme pa3xoaH no AMC c€ Kanura,'rx3xpar (yBen qaBar croiiriocrra llM) caMo B cryqaii. 'le

BO,qtT,qo yBenuqaBaHe Ha tKoHorlrqecKaTa lr3roaa oT a3nor'l3BaHeTo fia cborBelHHc ahT B, la KoHTo ca
u3BbpLreHu. BCI,LK0 ocraHa,' j nocJreaBarqa pa3xola noa QopMara Ha llo,qaplxKa, peNlosT ,qp, ce oTI{qraT
KaTO TeKyqx B neptoaa! B KotTo ca u3BrplrjeHl,r.

AMoprnsr||uq
AMopru3au sra ce HaqucrrrBa B OTrrera 3a neqan6ara qJlu 3afy6ara o apyrnt sceo6xRareH aoxoA Ha 6a3zl

JIuHeiHrt MeroA 863 ocHoBa Ha oqaKBaHnt cpoK Ha noJte3eH xltBor Ha rMornre! Ma[ruHt4Te) clop6xeHuqra n
o6opy,qBaHero, AMopnBallrioHHara cyMa Ha BceKu aKrtB ce onpeaelrt cne,q npucna,qaHe Ha ocraraqHara
croi:iHocr Ha aKTltBa, ApyxecrBoro e onpeaeJlrrrro HyreBa ocrarlqHa croiHocr Ha aKrl.rBlre B ynorpe6a.

AMopru3au[rra ce oTrHTa or MoMeHTa, Koraro l4MC ca rcToBx n BbBeAeH]1 B eKcnjloarallut, AMoprx3rpaHero
Ha aKTHBa Ce npeycTaHoBtBa Ha no-paHHaTa oT aaTaTa! Ha Kot'fo aKTIIBIT e KrlacxQlrlltlpaH KaTo ahp)ftaH 3a
npoAax6a, cbrrracHo MC<DO 5 Aarara, Ha Kotro aKTrBbr e omxcaH. ANloprl,i3auxtra He ce npeycraHoBtBa
koraTo axrxm,T e B npecToii xnu ce ll3Baax oT aKTr,rBHa ynoTpe6a. ocBeH aKo aKTvBbr e ,3utjlo aMopTx3HpaH.

IonycKa ce aMoprx3auuoHHoro orqr,rcrleHr.re Aa 6l,ae Hyra, Koraro BtMa npos3Boac'rBo. 3eMsra x pa3xoat4Te 3a
nputo6rrBaHe Ha llMC Ee ce aMoprrr3Hpar.

ApyxecrBoro npurara raKa HapeqeHara "ornenHa aMopta3auus Ha e,1l,tH:trlHr KoMnoHeHrx-! Koer')
a3acKBa aa lr3qHqrtaa oTAerHo aMopTtBaqxrlTa Ha aerlrMllTe xoMnoHeHTI,l Ha onpe,qeJleHa e'IlxHtua, xol.rTo
KOMTOHeHTU ]lMar paarluqeH nore3eH xuBor t1rtt1 p:L'\tu1Ha creneH Ha norpe6neHxe Ha rKoHoMaqecKr nor3u,
BceKu orAeneH KoMnoHe}rr c},c 3HaqrreJlHa croiiHocr criptMo o6D{ara croiiHocr Ha aKrHBa, KtM KoiTo roii ce
oTHact! ce aMopTH3upa oTAer'IHo,

B aMoprrcarlxoHHljq nJIaH ce BoAtr u HanaJIHo aMoprn3upaHa aKTttB, Ao lvoMeHTa Ha npeKpartBaHe Ha
TrxHara yflorpe6a.

AMoprr3a{uoHHara noirr{ruKa ce cna3Ba Haii-Majrxo fipe3 eauH orqereH nepho,rl. An)xecrBoro
npepa3rr'Ier(aa aMopTlt3aIIuoHHaTa cu noJlI,ITttKa KaM Haqajloro Ha BceK0 oTqeTeH nepfion.

CpoR Ha roAHocr
IIr,pBoHaganHo none3Hur cpoK Ha l,lMC ce onpelerr,{ 863 ocHoBa Ha aoKyMeHTaqutra npelocTaBeHa oT

npo 3BoafiTenr 3a HopMfiHara eKcdroara{uoHHa npoalJDlirTe"rHocr Ha aKTLrBa. llpH runca Ha no,qo6Ha
|,HoopMaqre prKoBoAcrBoro Ea Ap)rKecrBoro onp€AeJrt nor'le3Hl,{g xl.tBor IIa }'lMC n3non3Ba;Ku aaHHx 3a
nore3Hurl cpoK Ha cxoAH! aKTuBlt.

noneHur xxBor Ha I4MC ce npepasr,rextga s xpat Ha roaxHara Karo ce orqurar HanpaBeHI{Te pcMoHTH

H no{o6peHur flo aKTxBa, kaloo TexHor'roruqHxTe npoMeHa l4 npoMeHI{Te HacTlnmn Ha na3apa 3a
cGoTBerHxTe aKTtBu. AKo oqaKBaHutTa ce pa3rur{aBaT 3HaqrTer'lHo oT npe.qfiulHL oqeHKu, aMoPlti3auuoHHuTe
orqacreHur 3a TeKyultrt x 6aaelluTe oTqeTHx nepxola ce KoptrupaT. [lpoMeH Te ce qTpa3rBaT xpofiororrqHo
B UHBeHTapHXTe kHuri, 3a 3HaqUTenHH Ce npUeMaT OqaXBaHugTa B npoNltHa Ha noJl$Hxt cpoK Ha roaHoct-
xolrTo ce pa3irrqaBar noBeqe oT 5 oz oT npeaHllrHll oqeHKH,

Ilpernea 3a o6e3{enFa
BanaHcoBare croilgocrrl Ha I4MC noanexar Ha nperrrre! 3a o6e:ueHKa, Kofaro ca Halrrue ct,6x ll r,'ll'l

npoMeHx B o6crorreJrcrBara! xorro rlor{a3Bar, qe 6a,laHcoBara croiiHocr 6a Nlorna aa ce orrluqaaa rpaiiHo or
Bb3CTaHOBUMma XM CTO'HOCT. AkO Ca HanrUe TAKHBa rHqxKarcpH, qe nprSnlBurenHo onpe/lelreHara
B!3CTaHOBriMa CTOiHOCT e nO-HUCKa OT TrXHara 6a,laHCOBa CTOiiHOCT, TO nOCrreAHaTa Ce KOpIlrUpa !O
Bb3CTaHOBUMara CTO;HOCT. nOCneAHaTa e nO-BIjCOKaTa Mexly HerHa',ta uM npOIaDKHa UeHa CroiiHocrra xM B
ynorpe6a, B cryrranrg! Kofaro He e B63MoxHo aa ce onpeaeJll., iJerHara npolaxHa ueHa Ha 'qaleH axrlls.


