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€. e(bGKTHBHI/{ﬂT JINXBCH TIPOUEHT, M3UYMCIACH TIPH IMTbPBOHAYAIHOTO npnzuaBaHe). banancosara

CTOHHOCT HA aKTHBA Ce HAMAJIABA U CyMaTa Ha 3arybata ce npusHasa B nevanfara wid zarybara.

Obesyenka na huuancosu axmuen, OMMUMANN RO UeHA HA RPUOOOUEANE

AKO 1Ma 0OOEKTHBHH 10Ka3aTeNICTBA, Ye ¢ Bb3HUKHANA 3ary6a oT 06e3letka Ha (PMHAHCOB aKTHB
OTYHTaH 110 LieHa Ha NpuaoduBane, cymara Ha 3ary6ata ot o0e3leHKa ce OLEHIBa KaTo PasiuKa MeskKLy
Ganancosata cTOMHOCT Ha (DMHAHCOBHS AKTMB WM HACTOSWIATA CTOMHOCT HA OUAKBAHMTE ObaCILH
TAPUYHN TIOTOLM., AUCKOHTHPaHW C TEKYUIMS Ta3apeH MPOIEHT Ha BH3BPLUIAEMOCT 34 noaobeH
(prHatcoB akrus. 3aryOure ce npu3HaBat B nevanGara win zarybara. Takusa 3arybu oT o6e3ieHka He
MOJVIEKAT HA Bb3CTAHOBSBAHE.

Obesuenka na hunancogu aKmuen Ha pasnoaodicenue 3a npodaicéa

Koraro cnan B cripaBenupara cTOHHOCT Ha (PMHAHCOB aKTHB Ha PA3MONOKEHHUE 3a NPoaaksa ¢
MPU3HAT JIMPEKTHO B COOCTBEHUS KanuTajl U UMa 0OEKTHBHH [10KA3aTe/ICTBA, Ye AaKTUBBT ¢ 00e3LEHEN,
HaTpynaHarta 3ary0a, KosSTO € npu3Hata B JIPyr BCeOOXBATEH N0XOJ, C& M3BAXKIAA OT Kanutaaa u ce
npusHaBa B nedandara win sarybata gopu ako (HHAHCOBHMAT akTuB He ¢ orrucaH. Cymara Ha
HaTpyraHara 3aryba, KoaTo ce npeknacuuLMpa oT coOCTBEH KanuTan B nedanGaTa wan 3aryGara, e
pasjiMkata MeXJy LeHaTa Ha TpuaoOMBaHe (HETHO OT 110ralICHMs HA IVIABHULATA W aMOPTU3aLus) H
TEKyllaTa CNpaBe/yIiBa CTOHHOCT, MHUHYC 3arybaTta OoT 00¢3leHKa Ha (DMHAHCOBHS AKTHB, NpH3HATA
npeay ToBa B nevanbara ik 3arydara. 3aryOu ot o0eslenka, npusHati B neuanaTta uam arybara, 3a
MHBECTULIMA B MHCTPYMEHT Ha COOCTBEHMS KaruTaji, KnacupuuMpaH KaTo Ha pasrofokKeHUe 3a
nponaxda, He ce BH3CTAHOBABAT B nevanbara wim 3aryGara. 3aryGu OT obesleHKa, APU3HATH B
nevanbara uiu sarydara, 3a IbIroB HHCTPYMEHT, KJIACH(DHIMPAH KATO HA PA3NONOKEHHE 3a Npojanta,
Ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa ce TIPU3HaRa B nevanbara uim 3arybara.

2.11. Hemexyuwiu akmueu 0vpicanis 3a npodancoa

Herekyum aktuBy  ce KnacH(pULUMPAT KaTo AbPHKAHM 32 NMpoaaxba ,ako TAXHATa GajaHcoBa
CTOMHOCT Hie Oble BL3CTAHOBEHA OCHOBHO M0 CKOPO  upes npojaxk0a ,0TKOJNKOTO — upes
npoAb/Kasaila ynotpebda B AeiHoCTTa Ha ApyKecTBOTO. TOBA YCA0BUE Ce TpUeMa ,Ue e HAHLE , CaMO
KOFaTo 1pojaxdara € ¢ BUCOKA CTENEH Ha CHI'YPHOCT M aKTHUBLT € HAIMYEH 3a HeszabaBHa npojakba B

HEFOBOTO HACTOSIO ChCTOSHHE.CBUIO Taka PHKOBOACTBOTO € aHFAKHPAHO ChC CAeNKa 3a Npojaxoa,
KOATO ca ovakBa fa Oblle peatusupaHa B PaMKHTE HA €HA FOAMHA OT JaTaTa HAa KiacH(HLMpaHe Ha
aKTHBA B TA3U rpynia .

Hertekymu akTuBM kiacu@uUMpaHn KaTto IbLpKaHu 3a Npoaaxsa, ce OLEHSBAT Ha MO-HUCKATA
OT OajTaHCOBATA CTOMHOCT M CIIPABEUIMBATA CTOHHOCT , HAMAJIEHA C PAa3XOJWTe 3a NpoaakGaTa.

Ot natara Ha KIacM(PUIMPAHETO HA [AACH aKTHB B Ta3W Tpyna ce MpeKkpaTsBs Heropata
AMOPTH3AUS.

2.12. Mamepuannu sanacu

Cobriacno MCC 2 xato cTOKOBO-MaTepHaiHH 3aack ¢e OTYUTAT AKTUBH:
/

N AbprKaHu 3a npoaakba B o0MUaitHus X0 Ha CTONAHCKATA NEHHOCT /CTOKH, NPOAYKLHMS/;
V Hamupaii ¢e B fIpouec Ha MNPOU3BOJCTBO 3a Tocheasawa npoaamda /HezaBbLPUICHO
TIPOH3BOJICTBO/;

v MaTepHaJTHU 3aM1aCH, KOUTO C€ M3PAXOIBAT B NMPOU3BOJACTBEHHS NPOLIEC WK MPH NPELOCTaRsHE
Ha YCIyTu;/MaTepuau, CypoBHHuI/
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pElBXOIlHTG, HaMpaBeHU BBLB BPbL3Ka C JIOCTABIHETO Ha MATEPHATHHUTE 3aracH 10 TIAXHOTO HACTOSIIO
MECTOTIONOMEHHE H ChCTOSIHHUE, CE OTUMUTAT KaKTO Cle/1Ba;

= |loCTaBHA CTOMHOCT, onpeeneHa Ha (a3za HAa METOAA ,,CPEHHO-

Marepuasnu TIpeTeraeHa croiHocT™;
I'oTora TPOYKUUSI M|— |CTOHHOCTTa HAa ynoTpeOeHWTe NpeKH Marepuann, Tpya W
HE3aBbPLIEHO MTPOHU3BOCTBO NPOMEHIIMBM  Pa3XOJH M TOCTOSIHHU  OOWM  MPOU3BOJICTBEHH

pasxonu, pasnpeaesieHu Ha Oaza Ha HOpMAJICH TIPOUBBOACTBEH
Kanauurer, bes A& Ce BKIIIQUBAT PA3XOaUTE 110 3aeMHU.

Marepuaniure 3anacu ce OuUEHABAT MO MHO-HUCKATA OT ceOeCTOMHOCTTA WM HETHATA peanuzyema
COMHOCT.

CebecToliHOCTTa HA MaTEpUANTHUTE 3aniack TIPEJICTABASBA CyMaTa OT BCHUKH Pa3X0oJiv 110 3aKyNyBaHETO,
npepaGOTKa"ra, KAKTO H J:[pym pztsxonu, Hanpaneﬂn BbB BPB3Ka C HOCTABSIHCTO UM A0 CErailHOTO
CHCTOSIHME ¥ MECTOTIONOMKEHUE.

Pasxoante no 3akynyBaHe Ha MaTepHANHWTE 3anacd BKITKOYBAT NOKYIHATa 1ICHA, BHOCHHTE MHTA U
APYrY HEBB3CTAHOBMMU JAHBLM, TPAHCHOPTHUTE PA3Xoiu W AP., KOUTO JUPEKTHO MOraT Aa ce OTHecaT
KbM NPHAOOMBAHETO Ha CTOKHTE Marepuanute u ycuyrure. TbproBekure OTCTBIKH pabartu u p.
HO)L[O6HH KOMITOHCHTH C€ npncnaﬂarr npu O]]p@,[l@ﬂﬂHe Ha [OKyIHara CTOMHOCT.

Pasxoanre 3a npepaboTka BKIIOUBAT MIPEKH PA3XOAH H CHCTEMATHYHO HAYHCISBAHM MOCTOSHHMN
¥ NPOMEHJINBK 00N pasxoau.

Ipexure pasxonm ca:

- 38 CYPOBMHH W MATEPHANIU-TIHMHTHPAHH 110 W3JIEIHS M TTOPLYKH

-3a BLHLIHH YCIYIH

-3a  en eHeprus

- 34 3aIJ1ATH U OCHTYPOBKH-TPY/L 38 €{MHH LA U3/1EJTHE W MOJIArallluTe My C€ OCHIYPOBKH.

[pomensuBy pasxonu ca

~Pa3XOAMTE 332 MATEPHAIH M PE3.YaCTH W BHHUIHU YCIYTH /HEOOXOAUMU 33 MOAPBLKKATA
eKcrioaTaumsTa Ha aMa/

Pasnpenenennero na npomeHaMBHTE OOLIONPOU3BOACTBEHH Pa3Xoid B ceGecTONHOCTTA Ha
NPoayKUUATa C€ U3BLPLIBA HA 0aza.- TPya 3a eJMHHLA W3Jeaue.

[TocrosiHnnTe OOMOMPON3BOICTBEHHN PA3XOIM Ca- PA3XOAUTE 32 AMOPTH3ALUM. |

[ocrosinnuTe  0OWONPOU3BOACTBEHHN Pa3Xoan ce PasnpeenarT KbM ceGecToiHocTTa Ha
IPOAYKUMATA HAa Oa3a Ha HOPMAIHMS KATIALMTET HA MPOU3BOACTBEHHTE MOUIHOCTH YCTAHOBEH KATO
CPCIHO HOPMAJTHO NPOM3BOJCTBO 1O BUAOBE NPOIYKLMs 32 NEPUOA OT TPU ToauHW.Mzumcassa ce
OPHEHTHPOBLYECH KOCYHILMEHT 3a Pasnpelie/INHUe Ha Te3H PA3XO/n T.e OFpeseNs ce aMOpTH3aLIATA 3a
CAMHHULA NPONYKUMS 1O u3fenus . PazMepbT Ha MOCTOSIHHWTE OOLIONPON3BOICTBEHM Pa3XOAH 3a
CAMHALA NPOAYKIHMS TIPH HUCHK O00EM Ha TIPOM3BOJACTBOTO HEe  yBeauuaBa ceGecToifHocTra 1
HEPA3NPENCNICHNTE NOCTOAHHN OOLIONPOUZBOACTBEHH PA3XO/M CE OTUMTAT KATO JAPYT TEKYLL PA3XO/L.

B nepuoan nHa HeoOuuaHHO BMCOKO MPOH3BOACTBO PAsMEPLT HA TOCTOSHHUTE OOLIONPON3BOATCEEHN
Pa3sXxoM ce HaMaIaBa Taka ,ue cebecTONHOCTTA Ha MAaTEPHATTHUTE 3aMAcH Aa He & 3aBUILEHA .

jlpym pasxoim ce BraOUBAT B cebecroifHocTTa Ha MATCPHATTHHUTE 3arnacu ¢aMo AO0TOJIKOBA,
AOKOJIKOTO T€ Ca HarpaBeH! BbB BPb3KA € JOBEKAAHCTO HA MATEPUAJTHUTE 3aIMAcH JI0 HACTOALOTO MM
MECTONONOKECHHUE U CHCTOSSHUES

Pa3x011n, KOHUTO He ce BKouBaT B cebecroiinoctra Ha IPpON3BEACHATA NPOAYKLIM U C€ OTHHTAT
KaTo TEKYUIM 34 11epruoja ca:

V' pasxonm 3a chxpaHeHue B CKIa.

V' KOJMuECTBA MATEPHATH, TPYIL H APYTH TIPOU3BOICTRCHHN Pa3XOIN W3BbH HOPMATHUTE TPAHULIN.
\/ EUJ,MI/IHHCTpaTHBHH pasxonm.

V' pasxonu no nponakbure.
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CebecTolHOCT NPpH NpeocTaBaIHe Ha YCITyTH

Horonkosa, p0K0JIKOTO NpH NPEAOCTABAHETO Ha YCIYTH C€ MOJI3BAT MATEPUASIHU 3aracH, TO Te ce
BKMIOUBAT B ceOecToliHoCTa Ha yeiyruTre.  CebecTolHOCTa Ce ChCTOH TIIABHO OT pPa3xonuTe 3a TPy M
APYTHTE PasXO/iH 3a NEpCoHala, 3aeT B IPEJOCTABAHETO HA YCIyraTa, BKIOYMTENHO CIIY)KHTENHTE,
H3ITBJTHABALLM HAN30PHA ACHHOCT, W CHLOTBETHATA HACT OT OOWMTE pasxoau 3a Tax. TpyasT n apyru
PasXoiu, CBbp3aHW ¢ npopakOuTe W O0IHMA AIAMUHHCTPATHBEH MEpPCoHaN, He ce BKIIOUYBAT, a4 Ce
MPH3HABAT 33 Pa3X0dM B MIEPHO/IA, B KOHTO ¢a Bb3HMKHAIY.

CebecToiHOCTTA HA MATEPHATIHUTE 3AMACH MOXKE /14 HE € Bb3CTAHOBUMA, B CIyHail ye Te ca NoBpe/ieHu
WM ¢a LWIOCTHO WK HaCTHYHO MOPAJTHO OCTAPE/IH, 1M aKO UMa Ciaji B NpojaxHute uM uend. Chbiio
Taka ce0eCTORHOCTTA HA MATEPUAITHUTE 3aNacl MOXKe 1a He ObIe Bb3CTAHOBHMA, aKO NPUOAH3UTENHO
ONPE/C/ICHUTE PA3X0/n 32 3aBbPIIBAHE MK NPUOITU3UTEITHO ONIPEe/IE/IEHUTE PAa3X0H, KOUTO e Obaar
HANpaBeny 3a OCHILECTBIABAHE HA Npoaax0arta, ca ce yBeaHuuau. MarepuaniuTe 3anach ce HaMmasBar
IO HETHATA pealiudyema CTOHHOCT Ha 6azara Ha OTHEIAHM No3uuuK.  [Ipy HiKoM obcrosTencTia obade
MOXKe J1a ObJie MOAXOAAIIO0 A Ce FPYITHPAT CXOMHH WN CRbP3AHU MO3HLUHH.

[pubnusurennoro oueHsBane Ha HeTHaTa peanmsyemMa CTOHHOCT ce Gazupa Ha Haii-curyphure
CHIICCTBYBALUM JJAHHH 110 BPEME HA ChCTABAHETO HA TA3H OLUEHKA CIIOPCA 00eMa Ha CTOKOBMTE 3aracH,
KOWTO c¢e ouaka ga Obae peanusupa. Tesn oueHkn otuurTar KonebGaHHATA B LEHUTE U
ce0ecToRHOCTTA, KOUTO ca B NpsiKa BPB3KAa ChC CHOWTHS, CTAHANH Cilej NPUKTIOYBAHE Ha TIEPHOA
AOTOJIKOBA, NOKOJIKOTO TE3H ChONTHA TIOTBLPIIABAT YCTOBHATA, CHILECTBYBAUIN B KPasi HA HePHO/A.
KbM Beekn ciiefipaily nepuos ce NpaBH HOBA OLIEHKA HA HETHATA pealinsyema croiiHoct. Korato
YEIOBHSITA, NOBCITH 10 CHUXKABAHE HA MATEPUHAJIHUTE 3aNack TIOJ TAXHATA ceGecTOHHOCT, Beve He ca
HATTMLIE WK KOTATO MMa SICHO JI0KA3ATENICTBO 34 YBEIMIEHHE B HETHATA Pealiu3yeMa cToiHOCT 3apajin
NPOMAHA B UKOHOMHUECKHTE OOCTOATENCTRA, cyMaTa Ha 00e3LeHKaTa ce Bb3CTAHOBABA TAaKa, Y& HOBATA
Daancosa cyma e no-HHcKkaTa oT ceGeCTORHOCTTa U TIpepasrieaaHaTa HeTHa peanuzyema CTOMHOCT.

Mpw npojaxba Ha MaTepuanHu 3anacu, GanaHcoBaTa CyMa Ha Te3W MATEPHAIHH 3aMlacu ce npH3HaBa
KaTo pasxoj 1pes neprojia, npes3 KOHTo ChbOTBETHUAT NPUXO/ € nipuznar. Cymara Ha Besika 00e3ieHKa
Ha MaTePHATHUTE 3aNacH J10 HETHATA UM peaii3yeMa CTOHHOCT, KaKTO M BCHUKH 3aryOM OT MaTepuasHu
3aMacu ce MPU3HABAT KATO Pasxo/d 3a Meproia Ha o0e3leHKaTa Wi Ha Bb3HUKBAHETO Ha 3aryOure.
Cymara Ha eBeHTYaJIHOTO 0GPAaTHO BL3CTAHOBABAHE Ha CTOMHOCTTA Ha ofe3LEeHKATa Ha MaTepHAITHUTE
3aNacH, Bb3HUKHAIIA B PE3YJITAT HA YBEJIMUEHHETO HA HETHATA Peain3yeMa CTOMHOCT, e NPH3HABA KATO

HaMa/IIBaHe Ha Cymara Ha NpH3HATHTE Pasxonn 3a MarepHajiHu 3anacu rpes3 rnepuonaa, npes Ko#TO
BB3CTAHOBABAHCTO € BL3IHUKHAJIO.

Haxown Marepuasimg 3arnacu Morar jaa 6%&3]" OTHECCHH TI0 CMETKMTE HAa APYTH aKTHBH, KATO HAnpuMep
MATCPHANHM 3a11aCH, KOMTO €€ U3IIOJ3BAT KATO KOMIIOHEHT HA CBL3JAJEHUTE OT CAMOTO OpeanpusiTie
cobecrenn crpaamn, CbOPbKEHHA U 060pyllBaH€. Ma'repnaﬂﬂn're 3aracH, OTHECECHY KbM APYI aKTuB, ce
NPpU3HABAT 34 Pa3xoj B NMPOABIDKEHUE TIOJIE3HNS JKHBOT HA aKTUBA.

2.13.Tvpeoscku u opyzu ezemanus

Toprosckure B3eMaHHs ce TPEACTABAT M OTYUTAT 110 CripaBeyiiBa CTOHHOCT Ha Oaza
CTOIHOCTTA HA OPUIHHANIHO M3sajeHaTa Gakrypa (cebecToiHOCT), HaMalleHa ¢ pasMepa Ha obesueHkaTa
3a HechOupaemu cymu. [Tpubnusuressara ouexka 3a 3aryba ot ChbMHUTENHH H HecbOMpaeMu B3eMaHus
Ce 1paBH, Koraro 3a C%6l/lpaeMOC'l‘Ta Ha TINaTa cymMa MM Ha 4acT OT Hed ChIICCTBYBA BHUCOKA
HeCUrypHOCT. OnpeaesHeTo Ha 00e31eHKATA Ce H3BLPLIBA Ha (5a3a HA WHAMBYLYATICH MOAXO/ 32 BCAKO
B3CMaHE 10 PELUSHKE HAa PHKOBOACTBOTO. HechOupaemute B3eManus ce H3MUCBAT, KOraTo ¢e YCTAHOBST
NIPABHUTC OCHOBAHMS 3a TOBA, WIM KOTATO AAJEHO TBPrOBCKO B3EMAHE Ce MPELEHH KATO HAITbIHO
HecbOHupaemo. ObesiieHxara Ha B3eMAHMATA € HAYMCAABA, KATO pasxoa ¥ CbOTBETHA KOPCKTHBHA

CMETKa 38 BCECKM BHMA BiemaHe . B Cliyqaure Ha (10CJICABAULO BbL3CTAHOBIBAHE HA 0663[16}“\'3 T CC
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ocouBa Karo ,,Apyru JIOX0AM" 32 CMETKA HAa HaMajlcHME Ha KOpPEKTHURA.. OTMUCBAHETO HA B3EMaHETO

CTaBa 3a CMETKa Ha POPMHUPAHUA KOPEKTHB.

Flpenma'reum“e pa3xoay, Ce MpeACTaBAT KaTO aBaHCOBO NPEBEJEHH CYMH Ha JOCTABYMIIN M Ce
BKJIIOYBAT BbB B3EMAHUATA OT KITMEHTH U JIOCTABUHLIH.

HanbuuTe 3a BB3CTAHOBABAHE €€ MPEACTABST 110 OPUTHUHATHHS Pa3sMep HA CyMaTa Ha B3eMaHeTo.
Hpyrute Baemanus ce npeacTasar no ceGecToiHoCT.

Kato amearocpounu ce kiacuGUUMpaT B3eMaHHs, KOMTO ca ¢ (MKCHpaH Majek W OCTATBUCH CPOK 10
1ajieka Hajl eJIHa roJinHa OT JaTaTa Ha najeka.

Karo kpatkocpounu ce xiacupuuupar B3eMaHis KOUTO ca:
0e3 puKcHpaH rajex

\/ ChbC (I)HKCH]T)E]H Nagex v OCTaTbhUCH CPOK A0 Majeka 10 €jiHa roJiMHa OT jarara Ha (anchomm
OTHET

2.14 JJanvuu 3a ev3cmancensane

Hawbire 3a BbL3CTAHOBABAHE HE MPOM3THUAT OT JOFOBOPHU B3aUMOOTHOLICHHS, HE Ce
Kiacupuumpar B kareropnnte GUHAHCOBM akTUBH. Te BKIIIOUYBAT:

-Cymure  Ha  BB3CTAHOBMMHTE JaHbLM BbPXY JIOXOJA BbLB Bpb3ka ¢ oOnaraemara
nevasnba/anbynata 3aryba 3a NEpUOA W TIATEHW CYMH 3a TEKYLL U NIPEAXOASH MEPHO NPEBUILABALLLH
IBIDKUMUTE CYMU,

-CyMHTE Ha AaHbueH KPeIUTH 3a BB3CTAHOBSABAHE M NpPUXBAIAHE ClEJ Kpas HA OTUETHUS
NEPHOL M TUIATEHH CYMH 32 TEKyLl W MPEAXOAEH MEePHOJ NMPEBHLIABALIH JhIDKMMUTE CYMM 3a IPYTH
JanbLm. Tekymunre 1aHbyHn aKTHBY 32 TEKYLLHS ¥ TIPCAXOHH NEPHOIM CE OLEHBAT N0 CYyMAaTa, KOITO
ce o4akBa 1a ObJie BH3CTAHOBEHA OT JAAHBYHUTE OPraHH MPH MPUNATaHe HA JAHLYHU CTABKH U JAHBLYHH

3aKOHH, ICUCTBALLM WIK OYaKBaHU Aa BJA3AT B CWJ1a KbM KPas HA OTUYCTHHS NEPHON.

2.15. Hapuunu cpedcmea u napudnu exeusaienmu

MMapuunnre cpeacTBa M MAapHUHM SKBHBAJICHTH BKIIOUBAT TNAPHUYHW CPeACTBA B Opoll u B OaHkw,
CHLOTBETHO B JIEBA M BLB BaJlyTa.

[MapuunuTe eKBMBANEHTH ca KPATKOCPOUYHH, JIECHO OOPaTHMU BMCOKONMKBHIHU BIOKCHHS, KOHTO
ChLPIKAT HEZHAYMTEIIEH PHUCK OT TIPOMSIHA B CTONHOCTTA UM:

- Bayuepu 3a xpana;
Te ce npeacTapaT No HOMHUHAIHA CTOMHOCT.

Onucanne Coabpxanue

banxoBy ¥ NOMIEHCKH Canpa no OaHKOBM DAa3MIAlATENHN CMETKM M CMETKM B UYXKAECTPaHHA

HEHO3HTHHE CMETKH BaTyTa, BKIIOUUTENIHO HATPYIIAHA JTUXBA M OAHKOBH TAKCH, OTHACALIM C¢ 34
nepuojia, A0pU ako Tasu uHdopmauus GUrypupa B nocieasaiy 6aHKoBH
W3BICUYCHHSI

Bayuepu 3a xpaua Bayuepwu 3a xpauna

Kacopa naanunoct KacoBa HaIMUHOCT B MECTHA M UyKIAECTPAHHA BATYTA.

[apuubure cpenctsa B OaHKHM ca MOTBLPACHH OT OOCHyKBalMTe OAHKM..a HAa KacoBarta
HAMYHOCT € N3BbPLICHA MHBEHTAapU3alusg kbm 31.12.2014r.
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2.16. Cobemesen kanuman

OcnoBen (AKIHOHEPEH) KATIHTAJ

BAJIKAH AJl e cb3paneHo karo akiMOHepHO ApYKecTBO. Kato TakoBa e 3aabikeHo ja
peructpupa B ThproBekus perneTbp onpeaesien pasMep Ha aKIHOHEPEH Kamura, KOWTO [a CaykH Kato
o0e3reyeHne Ha KPEAMTOPHTE HA JPYKECTBOTO 3a M3MBIHEHHE HA TEXHUTE B3eMAHMi KbM HEro.
AKLMOHEPUTE OTrOBAPAT 3a 3a/ILIDKSHHATA HA [APYKECTBOTO /10 PasMepa Ha CBOETO AKLMOHEPHO
yuacTue B KaluTana M MOraT Jia MpeTeH/IMPAT BpbllaHe Ha TOBA YYACTHE CAMO B MPOM3BOACTEO MO
JMKBUIIANNS WM HECBCTOATENHOCT. JIPYyKECTBOTO OTUMTA OCHOBHMS CH KAMWTAA O HOMHHAIHA
CTOHHOCT HA PErUCTPHPAHKUTE B Ch1a AKLIMH.

Coraacho m3nckBannata Ha THPrOBCKHMSI 3aKOH M yCTaBa APYKECTBOTO € ATBKHO A4 bopmupa u
3aKOHOB pe3eps "(ona Peseppen”karo n3TouHMUM Ha (OHAA MOraT Ja Gbaat:

*  Hal-mMasiko enHa Jecera OT nel{aﬂ&n‘a, KOATO €€ OoTAessd, JOKATO CpeicTBara BbLB (I)OHJIZ]
AOCTUIHAT C/lHA ACCeTa YacT OT Kanurtaaa WM no-rojisima HacT, 00 peuieHUe Ha ob1moTo

crOpanue;

° CpeAcTBaTa, TIOJMYYCHM HAA HOMHUHajAHATa CTOMHOCT Ha axiumre [APH KU3JaBaHETO WM

(npemueH pezepn);

° APYTH M3TOUHMLIM, NPEJBHACHHU MO pewenre Ha OBioro crdpanue.

CobriacHo n3uckpanmusaTa Ha ThProBCKHs 3aKOH CpeicTBaTa OT (POHIA MOTAT A C& M3MO3RAT CAMO 34
NIOKPUBAHE HA roMUIHATa 3aTy0a 1 Ha 3aryOH OT NPEAXOAHH FOJHHU.

Korato cpeacrsara BbB (bomxa OOCTUTHAT OTIPCACNCHHUST MUHHMAJIEH pasMeEp, cpeacTpaTa Hal Tasu cyma
Morart aga 6’[)21211“ H3IMOJI3BAHH 34 YBC/IHUABAHE HA Kanurasja.

Kbm 31 nexemspn 2013 r. peructpupanusT akuuonepen /nsnos/ kanmran Ha BAJIKAH AJl sbamia
Ha 3779926 nesa, pasnpenencs B 3 779 926 0OMKHOBEHH NMOWUMEHHH AKLMM C MPABO HA [JIAC C
HOMMHAJIHA CTORHOCT Ha akims | (enus) nes.

Ocnosen akuyonep B apyxecrsoro ¢ HATIPEJTBK XOJIAUHI AJ ., koiito npurexasa 99.052 % or
Karnurana.

Pesepsu - (opmupann ca o1 pasnpenesienne Ha neuandaTa v BKIIOUBAT PA3NPEENeHH CyMH 3a (OHA

"Pesepsen” 1 NONBLAHATETHN pesepBH, (OPMHPAHM OT PasnpPesC/ICHUETO Ha peanuzyupaHiTe oT
APYKECTBOTO NEYaiOH B NPEAXOJIHHA NEPHOIHY.

O6m BeeoGxBATEH XOX0A BRIHYBAIN,
Hepasripesienena kbM patata Ha (UHAHCOBMSL OTHET HATpynaHa meyanba ot MPESIXOJHH MEePHOIN.

3aryba OT HpeaxomHu ropuHu-TIpeHeceHd . Ileuanba ot mepuosa. JIpyru BceobXBaTHH NIPUXOAH M
Pasxou

DOuHAHCOB Pe3yATAT 32 TEKYHHS HePHO

HpeanpusiTHETO MPU3HABA BCHUKH €JIEMEHTH HA NPHXOIMTE H PA3XOHTe npez nepuoja B nevanbara
nin 3arybara, ocsen ako naned MC®O He usucksa uin paspeluasa apyro. Hakou MCDO onpenensT
00CTOATENCTBA, NPH KOWUTO NPEANPUSTHETO TIPU3HABA KOHKPETHH TMO3MIMH M3BLH neuandara win
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sarybara npes Tekyums nepuog. Jipyrn MC®O usucKBAT WM Pa3peliaBaT KOMIOHEHTHTE Ha apyr
BCCOOXBATEH JI0XO/1, KOMTO OTrOBapaT Ha Aeurnumata na O6LUmTe NON0KEHIIs 3a TIPUXON W PA3XOAHN,
1A O11aT M3KITIOYEHY 0T nevanbaTa WM 3arvoata

2.17. Texyuyu u nemexymu nacugu

Hpeonpuamuemo kracupbuyupa nacus Kanmo Mmexyy, Ko2amo omeosapst Ha HIKOU Om CALOHUME
Kpumepu:

* OHAKRBA JIa YPe]M NacHBa B CBOS HOPMAIEH ONIEpaTHBEH LIUKBLIL,

* bPIKH TIACHBA NIPSAUMHO C LieJl ThPIyBRaHE,

* MAcHBBT CleiBa Ja Obje YpeieH B PAMKMTE Ha JBAHANECET MECELa cie/l Kpas Ha OTUSTHHS
NepHoO,

* PEANPHATHETO HiMa Oe3yCIIOBHO NPaBoO 1a OTCPOUBA YPEKIAHETO HA NACHBA 3a NEPHOL Hali-
MaJIKO JIBAHAZECET MECeL@A e/l KPasi Ha OTHETHUS MEPHOLL.

IMacns ce knacupuumupa KaTo HETEKYIL ako He OTTOBaps Ha KPUTEPUHTE 3a KAaCHDULIMPAHE
KaTo TeKyIL.

IMacuB ce knacuduumpa KaTo TEKyll, KOraTo C/eaBa 1a ce YPeaH B paMKUTE Ha [IBAHALECET

Mecela OT Kpasl Ha OTHETHHS MEPHOLL, JIOPH aKO:

* MbPBOHAYAIHUSAT CPOK € OMJI 32 MEPHOA TIO-ABITBT OT JIBAHAIECET MECELIA; U

° ClICJl Kpasg Ha OTHETHMs NEpHOA M mpean (UHAHCOBHTE OTYETH Jjia ca 0J00peHd 3a

ny6nm<y3ane: ¢ CKIMMOYEHO CIopa3syMeHHE 3a pedmnancnpane WM 34 HOB NIOracHTENICH I11aH HAa

AbarocpouHa 6aza.
2.18. ®Punancosu nacueu

Hpeanpuatuero npunara MCC 32 w MCC 39 npu oruutaHe Ha (PMHAHCOBH MACHBH.

DUHAHCOB NACHB € BCEKH MAaCHB KOWTO €:

¢ JOTOBOPHO 3aabJIKeHUE

= /1 Ce TIPENOCTABAT NMAPHIHH CPENCTBA WK IPYT (PUHAHCOB AKTHB Ha APYTO NPEANPHATHE, HiIN

- JIa ¢e PasMEHAT (PUHAMCOBH aKTHBU WM (UHAHCOBM NACHBM C APYro MpPEANPHATHE TpH
YCJIOBHS, KOWUTO Ca MOTEHUHANHO HEOMArONPUATHH 38 NPEINPHATHETO | WK

* JIOTOBOP, KOUTC 1ie Obae Uik MoXKe sa Oble ypeleH B MHCTPYMEHTH Ha COOCTREHUS KATTHTA
HA IPEINPHITHETO H €:

- HENePUBATHE, 32 KOHTO NPEANPUATHETO € WM MOXe Na ObJe 3a[b/DKEHO 1A NpPeaocTaBy
MPOMEHINB OPOH MHCTPYMEHTH Ha COOCTBEHHS CH KANWTAM | MIIN

- AepHBATUB, KOWUTO e Obae WM MOXKe Na Oble ypedeH upe3 pasMsHa Ha (PMKCHpaHa cyma
MAPHUHK CPEJICTBA WK APYT (PUHAHCOB aKTUR 32 GUKCHPaH OPOl HHCTPYMEHTH Ha cOBCTBEHMUS Kanura
Ha TPEANPUSTHETO. 38 TasW LE MACTPYMEHTHTE Ha COOCTBEHMS KanuTan Ha MPEANpUITHETO He
BKIIOUBAT ~ Bb3BPHUiAEMH  (MHAHCOBH MHCTPYMEHTH, KIACHULMPAHM KATO MHCTPYMEHTH Ha

cobeTreHNs Karwtally, KOWTO Hanmarar Ha MPCANPHATHETO 3adb/KCHHETO Ja HpPeaocTaBy Ha Apyra
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CTpaHa NpoONoOpLHHMOHAJICH A1 OT HETHHTE AKTHUBU Ha NPEANPUATHCTO CaMO TIpH JIMKBUIAUUS, HIIH

HHCTPYMEHTH, KOMTO Ca [OrOBOPH 3a OLJEHIO MOJIYHABAHE WIH NPEJOCTABAHE Ha MHCTPYMEHTH Ha

COOCTBEHHS KAIUTAJl HA MPEINPHATHETO.

Knacuduxayun

DUHAHCBUTE MHCTPYMEHTH-TIACHBH ¢€ Kiacupuuupar B CleHHTE KATErOpMH CbITIACHO
usnckBanuaTa va MCC 39:

* MUHAHCOBH NACHBH, OTUHTAHH 110 CIIPABEIINBA CTORHOCT B neuanbarta win arybara:

- KJIACMpULMPAHH KATO JIbPXKaH 3a THPryBaHe - OPH ITLPBOHAYATHOTO MY TpPH3HABAHE Ce
onpeness OT NPeANpUsITHETO 3a OTUMTAHE 110 CITPABEAIMBA CTOHHOCT B nieuanbarta unM sarybara

* DUHAHCOBM MACHBH, OTUMTAHM 110 AMOPTHU3UPAHA CTOHHOCT

(DuUHAHCOBH MNacHBM Ce TIPHU3HABAT B OT4eTa 3a (PMHAHCOBOTO CBCTOSIHME, KOraTo
MPEANPUATHETO CTAHE CTpaHa TO JIOFOBOPHHTE YCJIOBUS Ha HMHCTpymMeHTa. [lpu nbpsoHausannoro
NpH3HABAHE (JUHAHCOBMTE NACHBM C& OTUMTAT 1O CMPABEJIMBATA UM CTOMHOCT, IUIOC B CIyuail Ha
(pUHAHCOBH NACHBH, KOWTO HE C€ OTYMTAT 110 CIIPABELIMBA CTOHHOCT B mMewanGata win 3aryfara,
pasXoaMTe No CACNKATa, KOUTO C& OTHACAT MPAKO KbM MPHA0OUBAHETO WK U3ABAHETO HA (PMHAHCOBHS
MacHs,

Hocnreosama oyenxa na punancosu nacusu

¢ [lo cnpaBennmsa ¢croiiHOCT

~(pMHANCOBH MACHBM, OTYMTAHW TIO CHPABEUIMBA CTOWHOCT B meuwanbata wam sarybara; C
W3KJIIOYEHHE Ha TACHBHTE - ICPUBATHBH, KOUTO ca OOBBLP3AHH ¢ HEKOTHPAH HHCTPYMEHT Ha coOCTBEHHS
Karutan W TpsabBa Ja ce ypemsiT upe3 NpexBbPISHETO Ha HEKOTHPaH MHCTPYMEHT Ha COOCTBEHHS
Kanuran, YHITo CIPaBe/UIMBA CTOHHOCT HE MOKE /14 C€ OLCHH HAJEIKIHO, KOHTO ¢€ OTYUTAT MO LieHa Ha
npuaobueane;

* Ilo amopTusmpana CTOHHOCT ¢ M3TIONI3BAHETO HA METO/IA HA €(DEKTHBHHS JIMXBEH ITPOLIEHT

-BCUYKH OCTaHAIY (DHHAHCOBH NACHBH

Hewanbu u 3a2y6u om unancosu nacueu ce npuznasam

¢ Ilewandu u 3arybu o1 GUHAHCOBH MAacHBH, KJIACH(PUUMPAHH KATO OTYHTAHM 110 CRIPABEUTHBA
CTOWHOCT B nieuandara uiu 3aryfara, ce npus3HaBaT B 0TYeTa 33 BCEOOXBATHUS IOXO/,

* Tleuanbara unu 3aryGata oT (UHAHCOBH IMACHBM KOMTO CE€ OTYUTAT 1O AMOPTH3MpPAHA
CTOMHOCT e NMPH3HABA B OTYETA 3aBCCOONXBATHMS 10XO/, KOrato (JUHAHCOBHS NMACHB CE OTIHMCBA H Upe3
Nnpoiieca Ha aMOPTU3NPAHE;

[Tpennpuaruero oTnuca GUHAHCOB NACHB /WM HACT OT (PMHAHCOBHS TACHB/ , KOraTo TOM €
IOraceH - T. €. KOraTo 3a/bJKCHUETO, ONPEIENEHO B 0T0BOPA, € OTHALHANIO, AHYIHUPAHO WK CPOKBT
My ¢ usrekbi. [lpH oTnuceaHe Ha (PUHAHCOB NMACHB pasiMKaTa MeKAy OaJaHcoBaTa CTOHHOCT Ha
(uHancoB MacHB /WM Ha wacT OT (JMHAHCOB NMACHB/, KOWTO € mpexpaTeH WM MPeXBbPICH HA TpeTa
CTPpaHa, W TUIATEHOTO BL3HATPAXKICHHE, BKIIOUUTEHO NPEXBBPJACHUTE W TOSTH HENapH4YHW aKTHBH H

IACUBY, CC TMPU3HABA B OTYETA 34 BCenOXBATHHSA J0X04.




