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Cnpaexa 3a onoBecrf,BaHe Ha cqeroBo4Hara norltrhKa

,, EI4JIBECT " AA
n2017 r.

A. flpe4uer Ha 4efinocr:flefiuocrra no peann3aq[f, Ha hHBecrHqHoHHH

npoeKrH 3a GrpaAH

E. Eaga 3a [3rorBrHe Ha ro4]lxHrr SnnancoB orqer

l.3axoH 3a cqeroBogcrBoro kt HCC. f1o aunpocn,3a Ltilero pe[uaBaHe HeMa

r43pr4qHil pa3nopeg6il e HCC u 3C, ce npilflarar il3tlcKBaHn+ra Ha MCC.

2. laHuvnu 3aKoH14, 3acnraulr 4eftHocrra Ha ApyxecrBoro.

3. BurpeuHh HopMar[BHH aKToBe, yrBbp4eHn or pbKoBo4crBoro Ha,qpyxecrBoro,

cBbp3aHil cbc cneqh$rrara Ha HeroBara AefiHocr.

B. OcHoeH 3a yr3rorBf,He Ha rogulrJnra {nnaHcoB orqer

OcHoeHn cLreroBoEHil npilHqilnil:

B c.{eroeoAHara noflHrnKa Ha El4I|EECT - A,[ ce npnnarar cbBKynHocr or npnHllhnh,

pernaMeHTVpaHV e .{n. 26, an. 1 na 3aroHa 3a cqeroBo4crBo:

Heo6xoguMocr Ea ce nnKBh4r4pa vnvi Aa orpaHnvaBa Maula6ure Ha cBoFTa 4efiHocr a

npeABnAilvro 6u4eqe;

npilnaraHe Ha nocne.qoBarenHil cLreroBo4HtA nonurunn c Ll-eh nocrilraHe Ha

cpaBHilMocr Ha AaHHure eue SuHaHcoBrre or.'rerr;

npeiqnonaraeMhre pilcKoBe r oqaKBaHn sary6u, c qen nonyqaBaHe Ha geficranrenHtAF

SuHancoe pe3ynrar;

oTpa3gBaT cLreToBoAHo B MoMeHTa Ha TFXHOTO Bb3H14KBaHe, He3aBilCytMO OT MOMeHTa

Ha nonyqaBaHe vnv nnau_laHe Ha napilqHrTe cpeAcTBa vnv TexHilTe eKBnBaneHTil;

Melqqy HaqafleH r KpaeH 6anaHc;

crartAtA c no4o6eH xapaKTep;

aKTnBn n nacvBvt r4nil nprxoqvt n pa3xo4n;



OTpa3FBaT B CbOTBeTCTBhe C Tf,XHOTO vlKOHOMl4qeCKO CbfllrpxaHne, Cb|{HOCT VI

QnHaHcoaa peanHocr He3aBncnMo or cborBerHara nM npaBHa Soprvra

npil,qo6taBaHe untA no Epyr Aonycl4M MeroA B HCC, Koraro roBa ce n3hcKBa.

l-. floryueHTltpaHe Ha cronaHGKure onepaquH

O6pa6orrara Ha cqeroBogHara rHQopMaqilF B ApyxecrBoro ce r3BbptrBa

aBToMarn3npaHo, Karo ce u3non3Ba cqeroBorqHara nporpaMa flnrcc MnHyc.

Cuegagen ara n nogflbpxaHa cqeroBogHara cncreMa ochrypnBa:

ocHoBa Ha nbpBl4qHt4 cqeToBolqHn rqoKyMeHTil

nHSopuaqun, Kot4To ce orKpilBar B HaLrafloro Ha orqerHilF nepilo.q v ce

nprKluo'-{Bar B HeroBna xpafr

TflX

Be,qoMocT c Llecrora, yAoBneTBopFBaula Hp(AilTe Ha npeAnpnflTilero c qen

ycraHoBqBaHe Ha SnHaHcoenn pe3ynrar 3a no-KparKH nepiloAt4 (npeo 2017

roghHa e il3BbptuBaHo MeceqHo npnrnrcvaaHe)

fleilHocrra

A. Oqetu\au 6asu, H3nor3BaHlr npn H3rorBrHe na SrnaHcoBus orqer:

,[unrorpailnute MarepilanHu aKTuBtA nbpBoHaqaflHo ce npeAcraBnT no qeHa Ha

npugo6raaHe ,ce6ecroftHocr / roraro ca cb3AageHil B npeAnprf,tuetol il cnpaBe4nvBa

LleHa /roraro ca nonyqeHr B pe3ynrar Ha 6eseusue4na c4enxa/. l-lenara Ha

npr4o6reaHe e noKynHara qeHa il Bcr4qKil npeKil pa3xo,qil 3a npnBe)(AaHe Ha aKThBa B

pa6orHo cbcronHile B cborBercrBne c npe4Ha3HaqeHuero My. flprapo6r,rrv aKfvBtA c

pa3cpoqeHo nflaqaHe - no peAa nat 4.2or HCC 16

flunrorpaituute MarepilanHr aKrnBV ce aMoprtl3npar no nnueilHilF MeroA npll

npunaraHe Ha cne4HilTe aMopril3aLliloHHkl HopMr4: 3eun He ce aMopn43t4pa ,crpa.qu 4o/o,

Mauunn n O6opyrqBaHe 30 o/o, TpancnoprHn cpeAcrBa 10o/o, AaroMo6unn 25o/o,



Korunrcrpn ur coQryep 50 o/o n acvrtKr4 ocraHanh 15o/o. OrnuceaFte Ha 4unrorpafiHn
MarepilaflHn aKTnBV ce ocbulecrBrBa nph npo4ax6a Ha AbnrorpaeH MarepuaneH aKTnB

ce il3BbpLuBa cbnocraBnHe Ha nocrbnneHilFTa or nporqax6u ut HeroBara 6anaHcoea

croilHocr. Pasnurnte - ne,{an6u nnn sary6 14 ce orqrrar B orqera 3a npilxoAn v pa3xo,qr.

He ce ornucBar AbflrorpafiHu uarepvanHn aKThBr4, Koraro ce il3Be4qar BpeMeHHo or
ynorpe6a - 3a peMoHT, 3a peKoHcrpyKllr4n, sa no4o6peHtAfl,3a KoHcepBHpaHe v npyru.
f-lpu nsaexq,qaHe Ha AbnrorpafiHn uarepvanHu aRTnBV or BpeMeHHa ynorpe6a sa cpoK,

HaflBill.lJaBaq 6 Mecella, ce npeycraHoBnBa HaqilcrlBaHe Ha aMoprh3aqrn. Paexo4ilTe

3a KoHcepBilpaHe n nocfleflBaulo BbBeXqaHe B ynorpe6a ce orqilTar Karo reKyqfi
pa3xo4r,t 3a nepuorqa, npe3 rofiro ca Bb3Ht4KHanv.

flo4puxxa u peMoHTr4 Ha Abr'rrorpaittu MarepuanHl aKTVBIA ce orl{nrar Karo

TeKyull4 pa3xoAl,l. 3Haqiltr/l4 no4o6peuuR, peKoHcrpyKt-lt4u v Mo.qepHil3aqvu, Kot4To

yrqbnxaBaT CpoKa Ha ro,qHOcT, yBenuqaBaT KanallnTeTa V npOn3BoAHTenHocTTa Ha

4unrorpailHils aKThB ce Kannrar'rn3r4par H yBennqaBar HeroBara orqerna crofiHocr.

HeuarepnanHn Ablrorpailuu axtuer4 nbpBoHaqaflHo ce npe4craBflT no qeHa Ha

npngo6naane .

flupeonavaflHara oqeHKa Ha cb3AarqeH B npeAnpngTilero HeMarepilareH aKTHB ce

onpeAenfl no rAeHTnqeH HaqnH, no rofiro ce onpeAens ce6ecrofiuocrra Ha roroBara

npoAyKtlt4F. OrnuceaHe Ha HeMarepuanHu aRTVBIA ce ocbulecrBrBa no HeroBara

6anaHcoaa crotZnocr. Pasnnrnre Ao 6anaHcoeara croftnocr npil ornilcBaHe Ha

HeMarepharHhre aKrvtBu ce orqrTar no peAa t.8.2 or HCC 8;

KparxorpaftHut (rparrocpovnn) aKrvBtA Ha npeAnphnrnero.Te BKfltgqBar

MarepilanHil 3anacn - KparKocpor{Hr4 B3eMaHhF, KparKocpovHt4 SuHancoev aKTuBtA tA

naphqHil cpeAcTBa.

MarepnanHu sanacv ca KparKorpafinn aKTnBil, npra4o6raril noA Sopuara Ha:

Matepnanu, npra4o6rrr qpe3 noKynKa u npe,qHa3HaqeHh ocHoBHo 3a BraraHe B

npor3BoAcTBeHns npoqec c qen npoil3BexqaHe Ha npoAyKqt4F unu v3BbptuBaHe Ha

ycnyru.f'lpu rtxHara noKynKa ce 3anpnxoAeBar no qeHa Ha npilAo6haaHe (ucroprvecra
qena) untA AocraBHa ctotZttoct, Kof,To BKfltoqBa cne4HilTe pa3xoAt4 3a

3aKynyBaHe:noKynHa qeHa; BHoCHl4 Ml,lTa; TaKCyl; HeBb3CTaHOBl4Ml,l AaHbqn V anqu3tAi

pa3xorqh no AocraBKa - npeBo3n, ToBapHo-pa3ToBapHh pa6oru. Mero4a Ha ornhcBaHe e

cpe4Ho npererfleHa crofinocr - npenopbqilreneH noAXoA no HCC 2.

Croxr, npugo6raril qpe3 noKynKa il npeAHa3Ha.leHh 3a npoAax6r,r . 3anpilxoAgBar ce

npil noKynKara no hcropnqecKa qeHa - AocraBHa crofinocr, Kof,To Bl<rtol{Ba: noKynHa

qeHa; BHocHt4 MilTa; TaKCil; HeBb3CTaHOBl4Mn AaHbqil n aKu'trcvi pa3xo,qil no iqocraBKa,



Koklro MoraT ,qa obAar: npeBo3,l, ToBapHn n pa3ToBapHh pa6orn, MoHTax h npooHa

eKcnnoarallilfl. B pa3xoAilTe 3a 3aKynyBaHe He ce BKnpqBar: cKna,qoBnre pa3xoAH 3a

cbxpaHeHne Ha croKure; a,qMilHl4crparilBHure pa3xogt4; $nHaHcoeure pa3xoAh;

l43BbHperqHnre pa3xoflr.Te ce orquTar Karo reKyqn pa3xo4l4 3a nepiloga, npe3 rofiro ca

l43BbplueHn. TuproecKilTe orcrbnKu n pa6otn, npeflocraBeHil or AocraBqhKa HaMa.nFBar

AocraBHara crofiHocr Ha croKr4re.Merogil Ha ornilcBaHe npil

npo4ax6nre no cpeAHo npererneHa croilHocr Ha rprMecerqHe Paenurnre or
o6esqeHxara ce orll4Tar Karo reKyqn pa3xogl4, a Koraro B cneABaq nepiloA HMa

yBenilqeHre, ce orqnrar reKyull4 npHXoAr4 4o crofiuocrra Ha croKHTe npeAil TFXHoro

HaMafleH14e.

flpogyxqnn, cb3Aa4eHa B pe3ynrar Ha npoil3Bo,qcrBeH npoqec B npe,qnpilArnero n

npeAHa3Ha'-{eHa 3a npo4ax6a..[ocraeHara crofinocr (ucropuvecKara qeHa) Ha

npoAyKql4tra ce Qopnanpa or pa3xoAl4re 3a npepa6orra.Pasxo4utre 3a npepa$orrca

6naat npnKo cBbp3aH[ c npou3Bo4crBeHara npogyKr]r4s: pa3xoAr4 3a Mareprarr,
pa3xoAr4 3a 3anflaTn, pa3xoAl4 3a ocHrypoBKl4, pa3xoAr4 3a

aMopril3aqnu.PaenpeAeneHhero Ha nocroFHHilTe o6qonpora3BoAcrBeHn pa3xoAt4 ce

t43BbpuJBa Ha 6aga HopMafleH npoil3BoAcrBeH Kanaqnrer, xofiro ce Sopvr,rpa Karo

cpeAHa BerhqilHa or HflKorKo nepiloAa.Sasara 3a pa3npeAeneHile Ha npoMeHnuBure

o6qonpor3BoAcrBeHh pa3xo4r4 3a BceKn npoil3BoAcrBeH npoAyKT e peaflHoro

il3noJ't3yBaHe Ha npoil3BoAcrBeHilTe MoqHocn4.flocroqFtFthre u npoMeHflHBHTe

o6qonpou3BorqcrBeHil pa3xoAtA nptt B3ailMocBbp3aHa npoAyKrlt4q ce,.pa3npeAeflFT Ha

6asa npoAaxHara qeHa Ha BceKr npo,qyKT, ycflyra, u34eflhe B o6qara npo4axHa

crofiHocr Ha qf,flara npoAyKrlhq B ce6ecroilnocrra Ha npoAyKql4nTa He ce BKnpqBar

pa3xogl4 3a il3gpbxKa Ha cronoBe u Apyfn coqnanHn o6errn, ocBeH aKo He ca

neo6xoguMn 3a npoil3BoAcrBeHilF npollec, apvnHr4crparnBHu pa3xo4r4 - Koraro He ca

npFKo cBbp3aHn c HeooxoA,lMocrra 3a AoBeMaHe Ha npoAyKLlt4flTa .qo cborBerHoro

Mrcro Hrll4 cbcroflHne v pa3xoEl4Te 3a npoAax6h.BcH.{xh Te3u pa3xoAil ce orqnrar Karo

TeKyull4 pa3xogt4 3a nepuorqa. Merogn 3a ornncBaHe Ha npoAyKqr4f,Ta nph Hefinara

npogax6a e- cpe4Ho npererneHa crofinocr.

Kparrocpovnu B3eMaHilt Ha npe4npnnTilero ce xnacr$nqrpar Karo

KparKocpot{Ht4 B3eMaHVATa cil B cpoK ao 12 Meceqa or rFXHoro Bb3Ht4KBaHe, KaKTo t4

oHa3il Lf acT oT Abnrocpot{HuTe cil B3eMa HVA, gtAvt-to naAex HaCTbnBa B KpaF Ha OTqeTHilF

nep[oA. Te Morar Aa 6t4ar: B3eMaHilfl or cBbp3aHil nperqnpilf,Tt4r; B3eMaHuF or
KnileHTU; B3eMaHhF OT AOCTaBLil4qr4; B3eMaHilfl nO npe.qocraBeHu rbproBcKl4 3aeMil;

ctge6Hu u nptacbgeHil B3eMaHnfli AaHbqil 3a Bb3craHoBflBaHe n Apytu KparKocpor{Ht4



B3eMaHHF. Kparrocpot{HilTe B3eMaHilf, ce oqeHf,Bar B HoMt4HanHa crofiHocr B MoMeHTa

Ha rtxHoro Bb3Ht4KBaHe. KparrcocpolrHhre B3eMaHnF B qyxqecrpaHHa Banyra ce

oqeHFBar B MoMeHTa Ha rsxHoro Bb3Hr4KBaHe, Karo fleBoBara nM paBHocrofiHoct ce

Soprunpa or pa3Mepa Ha Banyrara n LleHrpanHnf, Kypc Ha EHE KbM Aarara Ha

c,qeflKara.flepno4uvHo KparKocpor{Hhre B3eMaHilfl B LtpKqecrpaHHa Banyra ce oLleHqBar

KbM Aarara Ha cbcraBFHe Ha $nnaHcoBr4F orqer, KaKTo kt KbM Aarara Ha MeXAt4HHilTe

SrHaHcoeil or.'tern. flonyveHnre pa3nilKil npil oqeHKara no 3aKflpqureneH Kypc KbM

Aarara na QnnancoBkln orqer ce orqnrar Karo reKyq $uuaHcoe nprxo4 Hflh reKyu.l

$rnaHcoe pa3xog. B xpar Ha orqerHilF nepilo4 ce il3BbpLxBa oqeHKa Ha KparKocpoqHh

B3eMaHntl no peAa Ha HCC 32 QnnaacoBr4 t4HcrpynlteHrra.Pa3ruKara or o6esqeHKara ce

orLlnra Karo reKyu-l SnHaHcoa pa3xoA. KparrocpoqHrre B3eMaHilf,, oT Bb3Ht4KHann

BpeMeHHn pa3nilKh npn AaHbqHoro o6naraHe ce orqrTar no pe4a Ha HCC 12 flaua4u or

neqan6ara.

flapnvHn cpe,qcrBa ca npilTexaBaHr4Te or npe4npilsruero aBoapil Karo KacoBt4

HanuqHocl4, HaJ'rt4t{Hocrlr s 6aHroail n Aeno3ilTHr4 cMerKh. B saMhct4Mocr or rgxHoro

MecroHaxo44eHue re ce rnacu$nqnpar Karo: napuqHh cpe4crBa e 6poft , naphqHll

cpe.qcrBa a 6escpot{Hn Aeno3ilTkl e 6aHxil n cyMtA B noAorqerHil nhlla. flapuvHrre

cpeAcrBa B qy44ecrpaHHa Banyra ce orqhrar no Kypc Ha npr.qo6fiaaHe. Hauanenuero

Ha napnqHilTe cpeAcTBa B qyx4ecTpaHHa BanyTa ce oTqhTaT no BanyTeH Kypc Ha

npogax6ara uM. Pasnhxnre ce npe4craBnT Karo reKyqil QrHancoeu npilxoAt4 vnu

$uHancoail pa3xoAt4. HanaaneHhero Ha napnqHilTe cpegcrBa B Lty)K4ecrpaHHa Banyra

nopaAn pa3nnaulaHe Ha cgenKn r SnHancoBn onepaq'utt ce u3BbptuBa no Kypca Ha

nprgo6neaHe ttntA cpegHo npererfleH Kypc;

Co6creeH KanilTafl

CoOcraeHVAT Kanvran Ha npe4npvflTnero e.ocrarbqHara crofiHocr Ha aKTilBt4Te Ha

npe4nphnTilero cneA nphcna4aHero Ha BcilvKlrre My nacnBn. Toh o6xeauqa: OcHoaeFl

Kanhran /4nnoae 3a OOE, EOOA/ u $rHancoa pe3yflrar, npeAcraBeH Karo

Hepa3npe,qefleHa nevan6a,n HenoKphra eary6a r 6anaHcoBa neltan6a unu aary6a or
TeKyu-laTa roAl4Ha, KoFTo ce npeAcTaBF cneA Haqilcr|flBaHe Ha pa3xoAhTe 3a AbaxhMt4

rqaHbqn.

flacilanre Ha npegnpilFTnero ca cbulecrByBaqil HeroBn 3a4brxeHnl, Koutro

npoil3TllqaT oT Ml4Ha nu culuttAl tA wero ype)KqaHe ce oqaKBa Aa AoBeAe Ao h3Tt4qaHe

Ha pecypct4 - Hocl4TeflH Ha r4KoHoMr4rrecKa u3roga.KnacuQnqvpar ce e 6anaHca Karo

Abl'tfocpoqHl4 u KparKocpoqHil .,[unrocpovun ca 3aAbnxeHilFTa Ha npe4npunTrero,
qrfiro cpoK Ha ype4qaHe e no-flbnbr or 12 ueceqa.InxeeHnre nnaqaHhl, cBbp3aHn c



AbnrocpollHnTe 3aArrnxeHhF ce oTL{ilTaT KaTo TeKyqn QnuaHcoan pa3xoAt4 n ce

npe4craBnT Karo KparKocpoqHn 3a4bflxeHilF B cnyvail, Koraro HeMa H3BbpltleHo

nflau-laHe.Te npegcraBrflBar 3alqbflxeHhs KbM cBbp3aHil npeAnpuFTtAA , 3arqbaxeHuF

KbM dpnuaHcoen npe,qnphnTr4fl B T.q. KbM 6aHrn,g3aAbnxeHilF no o6nuraqnoHHr

3aeMr,orcpo.leHn AaHbqLr u Ap. KparrocpovHn ca 3aAbflxeHnflTa, .{nfiro cpoK Ha

ype4aHe e no-Kparbr or 12 ueceqa. Te ce rnacraSraqilpar Karo 3aAbr'txeHilf, KbM

cBbp3aHil npe4nprf,Tt4f, B T.t{. 3a AnBuAeHTil,3a.qbrxeHiln KbM $uHaucoan

npeAnpuerttfl - B T.L{. xuu 6aHru, 3aAbnxeHnr KbM AocraBquLIA tA wilAeHTil,3a4bnxeHile

no TbprOBcKh 3aeMh, 3aAbflXeHtAA KbM nepGOHafla, 3aArrr|)KeHnF KbM ochryphTenHr

npeAnpilFrng. Ha,{ilcfleHnTe BHocKl4 3a collilaJ]Ho 14 3flpaBHo ochrypsBaHe Ha nepcoHana

ce orqilTar Karo reKyullr pa3xo4r4 3a neproAa, 3a xofiro ce orHacFT. ,[aHuvHlr

3aAbnxeHVA - npov3Tl4qaT oT Heu3nJIaTHr B KpaF Ha OTqeTHUT nepHOA nnau{aHilF 3a

rqaHbqh no crflara Ha rqaHbqHoro 3aKoHoAarencrBo. Te Morar 4a 6ugar 3aAbnxeHVA 3a

MecTHl4 AaHbqn n TaKcn , 3aAbnxeHHF 3a AaHbqil Bbpxy AoxoAa Ha nepcoHafla,

3arqbnxeHnfl 3a fqaHbllt4 Bbpxy ne.lan6ara , 3aAbflxeHn+ sa ,4[C v anL]vsn u Ap.

flpuxo4u Ha npe4npilerilero ce onpeflennr Karo npilxo4n 6pyrHt4Te noroqr4 or

l4KOHOMl4qeCKU il3roAil, noflyt{eHtA tA AbnxilMt4 Ha npeAnptAflTneTo oT KJ]neHTHTe B XOAa Ha

o6uuahnara My geilHocr. Te o6xaaqar npilxo4l4 or npoAax6n Ha npoflyKllt4e , npnxogn or

npogax6n Ha croKt4 , npilxoAlt or npoAax6n na ycflyril v Apyru nprxoAt4. Kpurepr,rrare 3a

npu3HaBaHe Ha npnxoAilTe ce nphnaraT 3a BcflKa cflenKa nooTAeflHo, 3a oTAenilMn

KOMnOHeHTn Ha eAHa CAeflKa n 3a .qBe ilnil noBeqe cAenKn eAHoBpeMe-H.Ho npr cBbp3aHH

TaKilBa. Te ca KoraTo e BepoFTHo fla ilMa ilKoHoMl4r{ecKa h3foAa, cBbp3aHa cbc cAeflKa ,

cyMara Ha npilxoAa Moxe ga 6u4e HaAeXqHo il3qncfleHa , HanpaBeHil pa3xo4tA unn re3r,

Kol4To qe 6u4ar HanpaBeHr4 BbB Bpb3Ka cbc cAenKa, MoraT ,qa 6r4ar HaAeXAHo

il3MepeHil , npnxoAHTe 3a BcFKa cAenKa ce npH3HaBaT eAHoBpeMeHHO C l43BbpuleHrTe 3a

HeF pa3xoAil. B nporilBeH cnyvafi ce orlrrrar Karo aBaHc unil npilxo,q sa 6uAeul neproA

Ao MoMeHTa, B xotZro Morar Aa 6t,qar HaAeXqHo il3qilcneHil. l-lpr,rxo4 He ce npn3HaBa,

Koraro pa3xo,qrTe He Morar ga 6ugar HaAeXAHo r43r{HcfleHh. flpn resn o6croflTencrBa

BcnKo nonyqeHo nflau1aHe ce npil3HaBa Karo 3aAbnxeHre (aeanc or lgnenra).

121 enun H HreneH Ail peKrop :



,,EnJTEECT"AI
floxLtad sa deituocmma
xzu 31.12.2017e.

fo[vrrrEH AoKJTAA
3a treHHOCTTa Ha

,,EIIJIEECT"AA
sa20l7 r,

@zpnrara e BlI4caHa Karo aKIILIoHepHo Apyx(ecrBo B TbproBcKr,r-rr perlrcrtp
Ha AreHqrzma ro BrrvrcBaHkrflTa KbM 21.08.2008r. CeAarraulero kr a1pecrr Ha
ylpaBJreHlre Ha ApyxecrBoro e rp.fa6pono, 6y1." Aupnnon " J\b10.

Kanurantr Ha Apy)KecrBoro rrpe3 reKyrrlkTr replroA e 1 500 000.00 nB.,
pa3rpeAeJleH Ha 1 500 000( eanH MI4JIkroH I{ rlercroruHXvrnflAlr) uozvrelnkr aKr\vrLr ,
c npaBo Ha rJlac, c HOMLIHUUIHa crofiHocr 1.00(eazn) len BcrKa e.qHa aKrlr4r.
OcHosHu aKrlr4oHepkr ca :

,, @opc Ezn4 "- OOA - cblrloro npklrelraBa 1 008 500( eaun MkrJrr{oH oceM
xkrJrflApr14 rlercTorztt ) 6pox aKrluv or eMl4crtfl:aaKarkrralraua,,Bvtl6ecr"-A!.

,, lluoM "- EooA - cbrrroro rrpr.rrexaBa r20 000( cro kr ABa1ecer xr4nrAr4 )
6pox aKT1vtV or eMr{cu fl Ha Karrr4Tuura na,,Bun6ecr"-A,{.

,, Corol "- AA - cblqoro npl{rexaBa 285 000( anecra oceM.{ecr kr rrer
xvrnflAkr ) 6p ox aKrJkru or eMlrca fl Ha Kanprralra ua,,Butt6e cr" -A,{.

,, flynvrau ,, OOA - cblrloro rlprlrex{aBa 63 500 ( necr4ecer Lr rpvrxzrnflALrvr
Irercrorlilr) 6pox aKrIr4Lr or eMHckr fl Ha KawrraJra na,,Bvtl|I6ecr" -A!

Becelzs Cre$aHon CraH.Ien -crr\ufl, rpr{rexaBa 13 500( rpr4HaAecer
xkrlrflAkr I{ Irercrornn) 6pox aKIIrII4 or eMr4cra.f, Ha Karrr4Taralrra,,Ezn6--e.cr"-A[.

Zop4an Cre$anon Ysyuon - crrrrtrfl, rrpr{rexaBa 9- 500( AeBer xurnflA4 Lr

rlercrorl{n) 6pox aKrrr4vr or eMr4cr4 fl Ha Kanr4Tura na,,Bzl6ecr" -A.I[.
lpyNecrBoro ce npeAcraBIrflBalI yrpaBJr.f,Ba or cbBera Ha Ar{peKTopr.rre:
I4ttuarta KtH'reea Crau.{eea - EfH 7106122213 - llpeaceAareJr na Crsera

Ha ALrpeKTOpr{Te.

,,I4rvana Cran.resa" EOOA - EI4K 201072168 c a4pec rp.fa6pono,
6yn."AnpllroB" 10 npe4craBntBarrl LlnuasaKrn.reea CraH.resa c EfH 7106122213
- 3auecrnkrK rrpeAceAareJr Ha cbBera Ha Ar4peKToplrre .

Becennn CreQaHos CraH.res - EfH 7102112222 - ZsnrrHr4reJreH
AlrpeKrop.

,{pyNecrBoro ,,Ezl6ecr"-A( vrMa3a ocHoBHa 4efinocr npeAocraBrHe Ha
ycJlyrll n o6lacrra Ha crpoLITeJlcrBoro, lprrAo6unante, ylpaBJreHr4e Lr npoAax6a:aa
co6crseHocr, BKJIToqI'ITeJIHo HeABr4xrrMH rrMorlr, [peAlpl4eMaqecKa 4efiHocr,
KOHCyITaHTCKT4, nocpeAHr4rrecKrr ycJryrH.

Or sauo.rBaHe na 4efinocrra rrpes 2008r.
3aKyrrr4na HeABr4xLTMr4 LrMoru n pafiona Ha rpaA
IIpeAcToI4 Irt3lpax{AaHeTo Ha rypl,4:crwlecKl{

Ao Kpaf, sa 2017 r. $upMara e

Anpulqu u fa6pono.Btpxy rxx
KoMrrreKcz.llpes 2017r. ca
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peanvrcr4paEr4 rIpI4xoAH oT npoAax6a ,Ha croKLI ,ycJryru vr [pr{xoALr oT
Jrr4xBr.r.HanpaBeHnTe pa3xoAlr ca cBbp3aHr{ c Te3Lr [pr4xoAkt.

II.OPf YPA HA YIIPABNE OFIAJI

Vlpauenvero Ha Szpvrara ce ocbrrlecrBflBa r43r{rJro or ctBera Ha

AI{peKTopPrTe u oT Z3TTbJIHLITeJIHLIf, AI4peKTop Becerran Creoanos CraH.{es. Bczqrz
qileHoBe Ha cbBera ca c oILIT 14 Heo6xoAI4MI{Te [o3HaHr,rf, B o6nacrra Ha crpoLrrenHo
LIHBecTI4IIlIoHHara AefiHocT, yrBbpAeHI4 ca KaTo yclerrrHr4 MeHzAlKbpur B oSnacrra
Ha or.rpMeHoro ynpaBneHlre.

III. CqETOB OAHA nOnr4Tr4KA

@usancoBtrflT orqer Ha [pyxecrBoro e rd3rorBeH B cborBercrBze c
HaqzonalHl4re craHAaprvr 3a qvrHaHcoBrr orqerr,r 3a MzurKr'r kr cpe1nr4 rrpeqnpkrflTvrfl.
(HCOOMCTT).

,{pyNecrBoro opraHI43llpa u ocbrrlecrB.rrBa reKyrrloro cqeroBoAHo orrrr,rraHe B

cborBercTBlle c I{3r{cKBaHvrflTa Ha 6bnfapcKoro 3aKoHoAareJrcrBo - cqeroBoAHo,
AaHbqHo, TbpfoBcKo tr coqzaJrHo.

@IlHaucoBvrflT orqer ga2017 r. e rl3rorBeH B ctorBercrBlre c r43r4cKBaHr4flTaHa
IIpI{HIII4TII,ITe: TeKyITIO HaqUC[rBaHe; 4efiCrnaUlO npeArrplrrTr4e; rrpeAuMcTBo Ha
cbAbp)KaHllero nPeA Sopvrara; [peAna3JI?IBocr; cbrrocraBlTMocr Ha rrpvxoAure c
pil3xoArre.

@znancoBnflT orqer KbM 31 Aereunpvr20IT r. e rpurer na O6qo cr6pauue
Ha ApyxecrBoro ua22.06.2018 r.

IV. OI4IIAHC OB I4 IIOKA3ATE JIVI

Lno oT|IETA 3A,UOXOIIITE rrA,, BuJrEECT"-AI

Ilpuxodu

flpee 2017 r. ca orrlereHl4 rIpI4xoAI4 B pa3Mep 862 555 JrB.,B roBa qr4cro
peanH3l{paHr npuxoAlT or upo4aN6a Ha croKu767 399 rcsa,rpr{xoAr{ or ycnyrz 89
653 nena n npzxoAll or rII4xBu vr SzHancou'T orreparlr{z KbM TbproBcKlr lpyx(ecrBa
5 503 JreBa.
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Pasxodu u pes))nmam

flpes 2017 r.ApyxecrBoro orrlLIra pa3xoAlr rrpr4 crra3BaHe Ha rrpkrHrlnrra sa
cbrlocraBzMocr TIpLIXOAI4 c pa3xoAl{. Haupaeenzre pa3xoAkr ca cBbp3aHr{ c
orqereHHTe TIpLIXOAI{. Or.rereH e rIoJIoxureJIeH Sznancon pe3yJrrar B pa3Mep Ha
163 662 JreBa,Karo c Hero ca rrpvcrraArrutu3ary6u or Mr4H€urzrro$vrHvr.

2.no BAuAHCA HA,,EWIEECT"-Atr

Arcmue
AKrzstr na Eananca e B pa3Mep Ha I269 xkrnflIvrJreBa kr e crpyKryplrpaH

KaKTo cneABa: ,,{tnrorpairuu arcrunu 431 xzn.rs. , a KparKorpafinzre 838 xzn.ns.

IIacue

flacvsrr Ha BaIIaHca e B pa3Mep rra I 269 xvnflAvr JreBa Lr e crpyKrypzpaH KaKro
cneABa: Co6crneu KaTILIT€II - 1 500 xr4Jr.JrB., reKyrrla rre'ru6a 164 xutr.rrn.,
HeroKprlrazary6a 513 xlrl.nB. z KparKocpoqHr,r rracvrBtr B pEBMep na 118 xzr.re.

Cne4 roALIIuHoro cqeroBoAHo npl4KnroqBaHe H.f,Ma HacrtrrprJrll Bax{HLr
c's6utux, KoHTo Aa ce orpa3tr Bbpxy [peAcraBeHvrfl. roAr.r[reH Sznaucon orrrer.

vI. rrPBABr4XnAHO pA3Br4Tr4E HA IPyXECTBOTO

Prrono4crBoro na,,Bun6ecr"-A,{ ttpa4"t*Aa 3HarIureJIHo 3aBl{rxaBaHe
p:scrbr Ha rIpI4xoAVTe 14 HopMara Ha penra6znHocr.OcHoBHa rlen vr

orlpeAeJl.fiqo 3a orcTotBaHe Mrcro Ha rra3apa, e crpa4l.lTe, Kor4TO rrle Ce crporr
Aa 6's4ar c Heo6xo4zMoro KarlecrBo vr Aa 3aAoBon.rrBar r{3llrno
u o rp e 6 ure Jr c Klrre Kpvrr epvrvr.

vII. I4A B OEJIA CKATA VT

PA3B OI;IHATA AEI;IIO C T

I]elra Ha AppKecrBoro e B crpeMe)Ka 3a rrbJrHo r43[oJr3BaHe Ha HaJrLrqHr4Te
pecypcu LI He ce npeABLIlKAapa3Br4Thre n o6nacrTa Ha HayqHou3cneAoBareJrcKara Lr

pasnofiHa 4efiuocr.
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@zpuara Hf,Ma orKpr{Tr4 KJroHoBe B crpaHaravrB rryx{6krHa.

IX. OCHOBHZ PI{CKOBE

[pyxecrBoro He e LI3JIo)KeHo Ha B€rnyreH pr{cK, cBbp3aH c Bb3MontHr.r
rrpoMeHz Ha B€rnyrHprr Kypc, 3arrloro He pealu3krpa npvxoAlr BbB B€uryra.

,{pyxecrBoro 3a2017 se er,r3Jro)KeHo Ha KpeAr{reH pucK. Cle4z ce
peAoBHo 3a flocTbrrlrelJvrfl. Ha rrpr4xoAkr oT KJrr4eHTn.

[pyxecrBoro rlocpeqa Heo6xoALIMocrra cz or JrrrKBrrAHr4 cpeAcrBa
KaTO BHI4MaTeJIHO CJIeALI flnaulaHrrflTa CVr Bb3Hr4KBarqI{ B XOAa Ha OlepaTr4BHaTa

,4efinocr.HylrAlrre or JTLTKBLTAHLT cpeAcrBa ce onpeAen.f,T MecerrHo.

22.06.2018 r. VIsnn rnure Jr e H Arrp e KTop :

/fp.fa6pono

KJIOHOBE
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AOK"IAI HA HE3ABI,ICVMVTfl OAr{TOP

{o axqnonepnTe Ha "Enn6ecr" A.{

KnaruQnqrpaHo MHeHue

Hue nsnrp[n4xMe oAr4T Ha QzuaHconzr orqer na "Enr6ecr"Afl [,,{ppxecrBoro"J, cbAbp}fiarq
cqeroBoAHt4s,6alanc xrrvr 31 AeKeMBprr 20L7 r. rd orqera 3a npaxoAutre 14 pa3xoAr4Te, orqera 3a

co6crgeHzs KattI4Ta,[ v orrlera 3a napvr{Hr,rre rroroql4 3a roAr,IHara, 3aB'bpIIrBaIIla Ha ra3u Aara,
KaKTo vr npI4JIoxeHLIe KbM Qvuauconufl orr{er, crbAlbp}Karrlo o6o6qeHo oloBecrqBaHe Ha
cT,rrlecTBeHuTe cr{eToBoAH14 no,[trTlaKVI]y. Apyfa rroflcHATeJrHa znQopuaqzx,

IIo naue MHeHHe, c v 3KJIIorIeHVe Ha Bb3MolltHlls eQexr or Brbrrpoca , orvrcaH B pa3Ae.[a or Harrrplg

AOKJIaA ,,Ea3a sa I43pasqBaHe ua rnarzQt4rlprpaHo MHeHr4e", npn.[o]KeHr4nr QuuaucoB orirer
npeACTaBf AOCTOBepHO, B'r,B BCI,IT{K}I C'bIIIeCTBeHI4 aCneKTH, QZHaHCOnOTO CbCTOflHUe Ha

{pyxecrnoro KbM 31 4exerunpu 2017 r. n HeroBr,rre QuHancoeu pe3y/rraru or 4efiHocrra n
napI4r{HVTe My rIoroIII4 3a roAr4Hara, 3aB'bprrrBarr{a Ha ra3vr Aara, B cborBercrBve c HaqraoHaanzre
cqeroBoAHlr craHAaprr4 [HCC), npuJroxr4Mr4 n Burapun.

Easa sa H3pa3sBaHe Ha KBaJrnQuqnpano MHeHr{e

llopa4u ecrecrBoro ua 4efiHocrra Ha ApyxecrBoro, Hr4e He 6gxvre B cbcrosHne Aa ce
y6e4nv B pa3yMHa creneH Ha cufypHocr Ha npeAcraBeHr,rre BbB QzHaHcoeus orr{er
crofiuocrn Ha TeKyIIIHTe aKTvrBvr - MareplraJrHr4 3arracv v rtapr4rlHu cpeAcrBa Ha

{pyxecrnoro KbM 31,.12.201,7 roAr4Ha,BKJlror{r4Te.rrHo qpe3 rrpr4JraraHe Ha anrepHarvrBHvr
oAaropcKt4 npoIIeAypI,I, rrir Karo He cMe npHcbcrBarru Ha rsxHara r4HBeHTapvsa\vrfl.,
Kosro e npeAxo)KAa,IIa Aara Ha aHraxu MeHTa 3a oAHT. CroreerHo, H:ae He 6sxNae e

cbcroflHr,re Aa orrpeAeJrr4M Aarrv ca neo6xo4nun KopeKrlr,u4 tro orHorueHr4e Ha
rrpeAcraBenoro xpafiHo caJrAo Ha re3r4 aKTvtBvr B cqeroBoAuus 6atalac.

Hue zant,puruxMe HaIIrhfl IAlaT B cr,orBercrBlre c Mex4yHapoAHr4Te oAr,rropcKkt craHAaprv (MOC).
Haruure orroBopHocrlr cbrJlacHo re3v craHAaprr4 ca orucaHr4 Aonb,rrHr4TeJrHo B pa3Ae,[a or Haurnfl
AOKJIaA,,Ottonopnocrvl Ha oALrropa 3a oAHTa ua QraHaucoBr.rs orqer".Hvre cMe He3aBr4cLtMu or
Ipyxecreoro B ctborBercrBI,Ie cEruqHufl. KoAeKc ua np"oQeczoHaJrHr4Te cr{eroBoAr4TerrvrHaCrsera
sa Me)I(AyHapoAHI,I craHAaprl4 no erraKa 3a crreroBo AVTerrLr [Ko4enca Ha CMCEC), 3aeAHo c
erI4tlHure v3vlcnBaHias na 3axosa 3a He3aBvrcwMufl, Qzuaucoe o4zr [3H<D0), npra,loxr,rMr4 rro
orHoIIreHI4e Ha HauII4fl oAI4T Ha QuHanconzq orqeT n Eurapza, KaTo Hue LI3rIT,.rIHhxMe u HaIIIVTe

Apyrv eruqHl4 oTroBopHocTt4 B cI'oTBeTcrBI4e c I43lrcKBaHvIflTaHa 3HOO u Ko4erca na CMCEC. Hrze
cqLrraMe, r{e oAVTopcKLrre AoKa3aTeJrcrBa, noryqeHz oT Hac, ca AocraTbqlllu v yMecrHr,r, 3a Aa
o cI4 rypsr 6 aza sa Harrrero xnalzQ zqupaHo MH eHv e.

Apyra unQoprvraqvrfl,, pasiltr.IHa or Qnnanconnrr orrrer H oArrropcnr;rfl, AoKJraA Bbp)ry
Hero

Ptnono4crBoro Hockt orroBopHocr 3a Apyrara uHQopua4ua. flpyrara uHSopvraqr,rr ce cbcror4 or
AoKJIaA sa 4efinocrra, , z3rorBeHr4 or p'bKoBoAcrBoro c'br.[acno frasa ceAMa or 3axoua ga

cr{eroBoAcrBoro, Ho He BKJIIoT{Ba $zHaHconur orqel 14Harnvrfl oAHTopcxr4 AoKJraA Bbpxy Hero.



Haurero MHeHLre orHocHo QzuaHconufl orqer He o6xnaqa Apyrara uuQopvraqufl. vr Hlae He

I43pa3flBaMe KaKBaro u Aa e Qopua Ha 3aKrroqeHne 3a cr4rypHocr orHocHo Heq, ocBeH aKo He e

IZ3pHqHO rrOCOr{eHO B AOK/raAa HVrI'I AO CTerreHTa, AO KOflTO e nOCOqeHO,

Brn nprsna c Hailrr4rr oAlrr Ha Qzuauconufl orrler, Harrrara orroBopHocr ce cbcrol4 B ToBa Aa
npor{ereM Apyrara znQopuaqus.14rro ro3u Haqr.rH Aa nper{eHuM narv ra3rz Apyra unQoprvraqza e n

cT,l{ecTBeHo Hec'boTBeTcTBue c QzHaHconllf oTqeT vltv cHatlJIaTe rro3HaHr,rltpu4o6uTl4 no BpeMe
Ha oAvTa, vIV ilo ApyI HaTIHH ll3r.rrexAa Aa cbAlbp)Ita cbrrlecTBeHo HenpaBr4JrHo AoKJraAsaHe. B

cnylait.{e Ha 6asara na pa6orara, KoflTo cMe I,ISBT,prxLrrvI, HVe Aocrr4rHeM Ao 3axrloqeHl4e, r{e e
HaJII4qe cbrqecrBeHo HenpaBHJrHo AoK,rraABaHe B Ta3H Apyra uH$opuaqnq, or Hac ce r4slrcKBa Aa
AoKJraABaMe rosz Qaxr.

Kaxro e onl4caHo B pa3AeJra ,,Easa sa v3pa3rBaHe ua t<nar'uQuqupaHo MHeHve" no-rope, Hue He

6gxtue B cbcroflHrle Aa [oryqlaM Aocrarr>qHvr v yMecrHra oAkrropcKt4 Aoxa3are,[crBa orHocHo
6araHcosara crofiuoc'r Ha rexylrlt4Te lr HereKyrqvre alrtTvtB:a Ha {ppxecrBoro KrbM 31 4eneunput
2077 r. CborserHo, HVe He 6qxN{e B cbcrorHLle Aa Aocrt4rHeM Ao 3aK.rrrcqeH}re Aarrv Apyrara
zHQopr'raqus He cr,Albp)I(a BbB Bprb3Ka c ro3r4 B'bnpoc cbrqecrBeHo HenpaBVJrHo AoKJraABaHe Ha

QuHanconzre noKa3ar erl.v vt crrrbrcrBalql4 Te onoBecrflBa:avIfl 3a rogz o6exr.

fionutuumenHu e6npocu, Koumo nocmaafl sa doKnadeaue 3axou'tm sa arcmoeodcmeomo

B 4on:r'lueHI4e Ha HaIIrlITe orroBopHocrkr, vr AoKraABaHe cbrJracHo MOC, no orHo[IeHkre Ha

AoKJIaAa sa 4efiHocrra, HI4e v3tl'blrHnxue r4 [poqeAypvre,4o6anenz K'bM r43trcKBaHVTe no MOC,

cr'rJlacHo ,,YKa3aHvrr. oTHocHo HoBvrvt pa3rrrvpeHr4 oAr4TopcKI4 AoK.rIaAr4 14 KOMyHI4Ka\htr or crpaHa
Ha oAlzropa" Ha npoQecIzoHaJlHara opraHI43aIII4fl Ha pervcrpvpaHr4Te oALrropn n Eurapul,
Vucruryra Ha ALIUIoMLIpaHT4Te excnepr-cqeroBoALrreJru (HIEC)". Teau lpoqeqypv KacaflT
npoBepKLI 3a Halrvrsvero, KaKTo t4 rrpoBepxra na Qopuara vr c'bAbpxaHr4ero Ha ra3v npyra
uHQoprvraqzr c IIe.[ Aa HV IIoAnoMorHar 868 <[opvrzpane Ha craHoBlrrqe orHocHo roBa AaJrv
Apyrara uuQopvlaqnfl Bn.[rcrrBa oroBecrqBarntrravr AonraABa:uvtfl'ra, npeABr4AeHZ s frasa ceAMa

or 3axona 3a crreroBoAcrBoro, npvJrolltl4M n Burapua,

Cmauoeut4e e6e ep63Ka c un. 37, an. 6 om 3axoua 3a cqemoeodcmeomo

Ha 6asara Ha r,rsBT,pueHure rrporIeAypH, Harrrero craHoBzule e, qe:

a) I,IHQoprvraquqra, BKJIroqeHa B AoK/raAa s4 4efiHocrra 3a Qznanconara roALrHa, 3a Koqro e

I43rorBeH QunaHconnflT orirer, c'borBercrBa uA QraHaHcoBt4fl orqer, Bbpxy nofiro cue
vgpazvrt xnaluQzqupaHo MHeHr,re B eAHor,rMeHHLrq pa3AeJr no-rope.

6) foxla4br 3a 4efiuocrra e r43rorBeH B cr,orBercrBne c vrlvrcnBaHuflTa Ha frasa ceAMa or
3axosa 3a cr{eroBoAcrBoro.

Orrouopnocrlr Ha pbKoBoAcrBoro 3a QlrHaHcoBrr.s orqer
P'r,rono4crBoro HocH orroBopHocr 3a r,I3rorB-flHero 14 AocroBepHoro npeAcraBflHe Ha rost4

QzHancon orqer B cborBercrBze c HCC, npzro)r<vrMvt n .Eurapufl, vr sa raKaBa cr4creMa 3a

BbrpelxeH KoHTpoJI, KaKBaro prbKoBoAcrBoro orrpeAe.rrs Karo neo6xo4lrlra 3a ocr4rypsBaHe
u3roTBqHero Ha QIaHaucoBu orqerz, Kor,rTo He cbAlbpxaT cbrrlecTBeHv HerrpaB:1.LH]1- oTLrvTaHvrfl.,

He3aBUCr4MO AaJIJd A'.blt)t{aqu Ce Ha r43MaMa V,rrI4 rperrKa.



IIpz H3rorBqHe Ha QnHaHconur orirer p:bKoBoAcrBoro Hoct4 orroBopHocr 3a orleHflBaHe
cnoco6nocrra Ha fippxectnoro Aa [poA:bJDnr4 4a QyHnqzoHr4pa xaro 4eficrBarqo ilpeA\pvrflTvre,
ononecranafinu, Koraro roBa e npvJrolnr4Mo, B'bnpocz, cBrbp3aHil c npeAnoJroxeHliero 3a

4eficrnalqo [peArlpl4flTvrevv3trorseairxu cqeroBoAHara 6asa Ha ocHoBara Ha npeArroJroxeHzero
sa 4eficrnaqo [peAnpI,I-flTI4e, ocBeH aKo prbKoBoAcrBoro He B:b3HaMepflBa Aa rvrKBLr/:y'pa

fpyxecrooro vJrvt Aa rlpeycrauonla 4efiuocrra My, vrvt axo pbxoBoAcrBoro Ha npaKTVKa HflMa

Apyfa aJITepHaTI4Ba, ocBeH Aa rrOCTbnI4 IIO TO3I4 HaqVH,

Orronopnocrn Ha oAuropa 3a oAura Ha QnHaHcoBtrfl orqer
Haruure IIeJIH ca Aa noryqr4M pa3yMHa creneH Ha curypHocr orHocHo roBa narv Quuaucoeua't
OTqeT KaTO IIfl.IIO He C'bAbpll(a CT'III€CTBeHI4 HeIIpaBLIJIHII OTr{I4TaHVIfl., He3aBvtCvIMO AaIIId AbJDI€IqpI
ce Ha u3MaMa I,IJIv rpellrxa, vI Aa r,r3AaAeM oAr4TopcKr4 AoK.rraA, xoftro Aa BK.[mqBa Harrrero
oAt4TopcKo MHeHVe. Pasyrrauara crerreH Ha cvrypHocr e Br4coKa crerreH Ha crzrypHocr, Ho He e

rapaHIIHq, r{e oAlar, u3BlbplxeH B cborBercrB}Ie c MOC, svHarr4 rr{e pa3KpvBa cbrr{ecrBeHo
He[paBI4JIHO OT!II4TaHe, KOIaTo TaKOBa cT,Ir{ecTByBa. HenpanzaHl,I oTqI4TaHr4g MoIaT Aa Bb3HI4KHaT
B pe3yJlTar Ha H3MaMa HJIV rperxKa v ce cqLrrar 3a cbx{ecrBeHu, aKo 6u vrouo pa3yMHo Aa ce
or{aKBa, r{e re, caMocroflTelrHo vlv Karo cbBKyrlHocrf 6uxa yrorr'u Aa oxaxar BIrLlflHve B'bpxy
uKoHoMI4qecKVTe pettteHI4f Ha norpe6ure.rrl,rre, B3eMaHu B:b3 ocHoBa Ha ro3Lt Qunancon orrler.

Karo qacr or oAzra B cborBercrBze c MOC, sze r,r3noJr3BaMe npoQecuoHaJrHa npeqeHra r4

3ana3BaMe npoQecuouaJleH cKerrrHqr43T,M no BpeMe Ha rleJrvfl o4ur. Hze cbrqo raKa:

z4eu'ruQzql4paMe 14 oqeHqBaMe prrcKoBere or crbrr{ecrBeHr4 HerrpaBVJrHV orr{I,rraHvrs. BT,B

Qzuanconzfl orqer, He3aBZcr4Mo Aarv AbJrxiailIr4 ce Ha r43MaMavrJrvr rperrrxa, paspa6ornaue ra

vl3n'blrHflBaMe oAHTOpCKil npoqeAypH B OTTOBOp Ha re3r,r pr4cKoBe 14 floryqaBaMe oAr4TopcKt4

AoKa3are,IICTBa, KoLrro Aa ca Aocralbr{Hl4 vryv'ecrHlz,3a Aa ocvrryprr 6asa 3a Halrlero MHeHve.
Pttcxrr Aa He 6r4e pasnpl4To cbrrlecrBeHo HenpaBVJrHo orrlnraHe, Koero e pe3yJrrar or
lr3MaMa, e no-BLIcoK, OTKOJIKOTO pI4CKa OT CbIqeCTBeHO HenpaBV.rIHO OT!II4TaHe, KOeTO e
pe3yJlTar or rpellrxa, rtit Karo r43MaMara Moxe Aa BK.[rcr{Ba rafino cnopa3yMqBaHe,

QaauruQzqupaHe, npeAHaMepeHr4 nponycnvr, vr3flBreHnfl, 3a B'rBexAaHe Ha oAVTopa B

sa6.lyx4eHlle, KaKTo n upeue6perBaHe utu zao6la:rarqHe Ha BbrperrrHrrq KoHTpor.

- 
noryqaBaue pas6zpaHe 3a BbrpeilHl4q KoHTpor, vMarq orHolxeHze KT,M oAr4Ta, 3a Ia
paspa6ornu oAI4TopcKI4 rlpolleAypI4, KorITo Aa ca noAxoAflrqu npv KoHKperHVTe
o6crosrelcrBa, Ho He c I{eJI l43pa3qBaHe Ha MHeHHe orHocHo eQexrunuocrra Ha BbrperxHl4fl
KoHrpoJr ua {pyxecrnoro.

* oIIeH-flBaMe yMecrHocTTa Ha u3rIoJI3BaHlITe Cr{eTOBOAHLI ilOJtrVTTVIKId VI pa3yMHOCT'Ta Ha
cqeroBoAHl4te npu6ttu3vITerHu OIIeHKI4 ra cB'hp3aHr4Te c rflx orloBecrflBaHr4q, Ha[paBeHv or
plbKoBoAcTBOTO.

- AOCTI4TaMe AO 3aK.IIrcqeHI,Ie OTHOCHO yMeCTHOCTTa Ha LI3nO,rr3BaHe OT CTpaHa Ha
pbKoBoAcrBoro Ha cqeroBoAHara 6asa Ha ocHoBara Ha npeAnorolr(eHr4ero sa 4eficrnaqo
npeAnpvflTre v, Ha 6asara Ha [oryrleHl4Te oAuropcKt4 AoKa3are,rrcrBa, orHocHo roBa AaJII,I e
HaJIVIIe Cr,II{ecTBeHa HeCVIypHoCT, OTHaCqil{a ce go cr6urun Hrrvt ycrroBvrfl' KovTo 6uxa ttOrj|lu
Aa [OpoAqT 3HaqvTeJIHkt CT,MHeHI4fl OTHOCHO CIOCO6uocrra Ha lpyxecTBOTO Aa rrpoAbJrxrv Aa
QynrqzoHI'tpa Karo 4eficrnaqo flpeAflpvrrrrae. Axo Hr4e Aocrr4rHeM Ao 3axrroqeHr4e, qe e
HaJIHIIe CbIIIeCTBeHa HeCHfypHOCT, OT HaC Ce I,I3VTCKBa Aa npz BreqeM BHnMaHr4e B oAt4TOpCRkrf,
cv AoKraAKbM cBT'p3aHVTe C Ta3r4 Hecr4rypHOCT OnOBeCTfBaHIaflBbB QZnaUCOnufl OTqeT VrrrurB
ctytafi qe re3I,I onoBecrflBaHnfl ca HeaAer(RarHV, na Mo4vr<fzqzpaue MHeHvero cz. Haruzre

3



3aK,[mqeHr4fl ce ocHoBaBaT Ha oAvTopcKVTe AoKa3aTeJICTBa, nolyr{eHl4 AO AaTaTa Ha

OAt4TOpcKr4fl Hr{ AOKJTaA. E'bAeIqI4 C'b'LrTufl vuIV ycItOBvIq o6a'{e MoIaT Aa CTaHaT npI4qI4Ha

flpyxecrnoro Aa npeycraHoBn QyuxquonupaHero cH Karo 4eficrnaqo flpeAnpl1rrl'Ie.

* oqeHflBaMe LlRnocTHoTo npeAcraBflHe, crpyHrypa H cbAbpx(aHile Ha QhHaHcoBl4f Or'{eT,

BK.rf tor{ilTe.nHo onoBecrflBalnflTa, v Aann Srnancoernr orqer npeAcraBF ocHoBono.narau{hre 3a Hero

cAenKil u ct6utua no Har{ltH, xoilro nocrrra AocroBepHo npeAcraBflHe.

Hue xovrynr4Kr4paMe c p.bKoBoAcrBoro, HapeA c ocraHaJllrre Bbrlpocu, rIJIaHI4paHufl' o6xsat Lr

BpeMe Ha I,I3lrlb,rrHeHHe Ha oALITa 14 CbIIIeCTBeHI4Te KOHCTaTaIII4II OT OAI4Ta, BK"IIIOT{l4TeJIHO

c'bulecrBeHr4 HeAocrarbrlra BbB BbrpelxHufl KoHTpoJI, KopITo u4enrzQuql4paMe IIo BpeMe Ha

r,r3BbprrrBaHHfl OT HaC OAI'IT.
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