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LI BJIJINH ITPOITBPTUC MHBECT* AJJCHILI

ONHAHCOB OTYHET K'bM
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OtueT 3a (GUMHAHCOBOTO CHCTOSIHUE

AKTHUBH Hosichenue 31 nexkemBpu 31 gekeMBpH
2022 2021
‘000 aB. ‘000 aB.
Herexymu akTuBH
WHBeCTUIIMOHHN UMOTH 7 38914 39138
WHBECTUIIMOHHHE UMOTH B TIPOIIEC HA
npuaoOHuBaHe — IMJIATEHH aBaHCH 7 11258 11258
Herexymm axTuBH 50172 50396
Texkyuu aKTUBH
Bsemanus ot KOHTpareHTu 149 131
B3emanust oT cBbp3aHM JHLIA 165 0
Hpyru B3emanus 6 1
[Ipenmmarenn pa3xoau 118 51
[Mapu u napuvHU EKBUBAJICHTH 19 91 355
Texyy akTHBH 528 538
O0110 aKTUBH 50701 50934
Mariam Vahan Jiuey sopeq s Mariam BISER LOZKOV e ossorcvev
CbCTAaBIII: Garabedyan =[50 e 10net NEnbJIHUTEICH JMPEKTOP: LOZEV e P
/Apaxc uaBect OO/1 /Bucep Jlozes/

Mapuam I'apadensin/

Svetoslav s
o

IIpencenaren Ha CJI:_ AsparuhovYane 257
/CBetociaB fAnes/

Jara: 14.02.2023

Digitally signed by Stefka

Vasil Krastey Vesi krastev Danailova

R Kalaydzhiev Antova
Kalaydzhiev pate:2023.03.28
17:41:30 40300

Yupasuren: OmuTop, OTTOBOPEH 32
COIT HOBA OAUT BBJITAPUA OO/ HACTOSIINS AHTAKUMEHT:
n.e.c Bacun Kanaiimkues n.e.c. Creka AHTOBa
per.onutop Ne0409 per.ogutop Ne 0713

[ToAcHeHnATa KbM (DHHAHCOBHA OTIET OT CTP. 8 AO CTp. 49 IPEACTABAABAT HEPASACAHA YACT OT HETO.
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OtueT 3a (GUMHAHCOBOTO CHCTOSIHUE

(IPOABIKEHHUE)
Co0cTBeH KanmUuTAaJ ¥ MACHBH Iosicnenne 31 nekemBpu 31 HeKeMBpH
2022 2021

‘000 nB. ‘000 aB.

CoOcTBEH KanuTaa

AKIIMOHEPEH KamnuTal 21.4 19300 19300

[Ipemun oT eMucuu 19890 19890

Hepasnpenenena meuanba /

Harpynana 3ary6a 2303 2361

Texymia nevanoa 146 275

00110 coOCTBEH KAMUTAJ 41639 41826

IMacuBu

Hertexkymu nacuBu

[Mony4enu 3aemMu OT PUHAHCOBU

WHCTUTYIIUH 8602 9030

0010 nacuBm 8602 9030

Texyuu nacuBu

TBProBCKH U IPYTHU 3aABIDKSHUS 25 19 13

3arbIDKEHYSI KbM CBBP3aHH JIMIIA 0 50

3a1bKEHHS KbM TIEPCOHANA U

OCHTYPUTEITHU HHCTUTYIIUU 4.21 12 15

JlaHbYHY 3aIbIDKEHUS 1 0

[Mony4enu 3aeMu OT PUHAHCOBU

WHCTHUTYIUH 428 0

Texymm nacuBu 460 78

[Mpeannarenu npuxoau 0 0

00610 nacuBm 9062 9108

O0110 COOCTBEH KANUTAJ U ACHUBU 50701 50934

Digitally signed by Mariam Vahan
Mariam Vahan Garabedyan  Garabedyan
Date: 2023.02.14 13:08:22 +02'00"

BISER LOZKOV
HM3nbiaHuTeIeH JUPEKTOoP: 1O7EY

/Apakc uaBect OO/1 /bucep Jlo3zes/
Mapuam I'apabensin/ Svetoslav
Aepanthov Yoney S

Ipencenaren na CJ;

ChbCcTaBIII:

Digitally signed by Svetoslav
Asparuhov Yanev

/CBeTtociaaB SIneB/

Hara: 14.02.2023 r.

Stefka Danailova
Antova

Onutop, OTTOBOPEH 32
HACTOSAIIUA aHTI'a>)XUMCHT:
n.e.c. Creka AHTOBa
per.ogutop Ne 0713

. Digitally signed by Vasil
Vasil Krastev e kaiaydzhev

Vrpasuren: Kalaydzhiev 525475

COIT HOBA OAUT BBJIITAPUA OO/
n.e.c Bacun Kanaiimkues
per.ogutop Ne0409

[ToAcHeHnATa KbM (DHHAHCOBHA OTIET OT CTP. 8 AO CTp. 49 IPEACTABAABAT HEPASACAHA YACT OT HETO.
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Ortuer 3a neyanbarta wiM 3arydarta u JIpyrus BceoOXBaTEH J0XO0/I 3a
rojiuHara, npukiroyBama Ha 31 nekemBpu 2022 T.

IIpuxoau ot mpoaaxou
Apyru npuxoau

Pa3xoau 3a BBHIIHK yCIIyTH

O6e3ueHKa Ha MHBCCTHIIMOHHHU NMOTHU

Pa3xonu 3a nepconana

Hpyru pazxoau

OnepaTtuBHa nevyajoa/(3aryoa)
OuUHAHCOBU NPUXOAN/Pa3Xxoau
Ileuanba/(3ary6a) npeau 1aHbUM
Jpyr BceoOXBaTeH 10X01
IMeuanba/(3ary6a) npeau 1aHbUH

Jlanbuu

IMeuanba/(3ary6a) npeau 1aHbUM

Digitally signed by
iam Vahan
n

JIOXO]_I OT AKIMH: Mariam Vahan Mriem Vo

CLCTaBHH . Gara bedyan Dg;éuggzyz.oz.14 13:08:38
/Apakc uaBect OO/1
Mapuam CapaGensin/

Jara: 14.02.2023 r.

. Digitally signed by Vasil
Vasil Krastev yaevkaiaydzhiev

H Date: 2023.03.28
Ka Iadeh 1€V 174305 40300

VYnpasuren:

COIl HOBA OJJUT BBJI'APUA OO

n.e.c Bacun Kanaiipxues
per.ogutop Ne0409

HMosicuennme 31.12.2022  31.12.2021
‘000 as. ‘000 JaB.

609 544

3 14

29 (53) (53)
(224) (96)

16.2 (37) (34)
€] (26)

297 349

17 (151) (74)
146 275

0 0

146 275

0 0

146 275

146 275

0,008 0,014

HN3nbaHuTEIEH JAMPEKTOP BISER LOZKOV

Digitally signed by
BISER LOZKOV LOZEV

Date:;2023.02.14

/ WE%[) Jlo3ekd12 0200

Digi
Svetoslav 5

Hpe}lce}laTeﬂ HA CI[: Asparuhov Yanev %2

/CBetocaas SIues/

Stefka
Danailova
Antova

OauTop, OTTOBOPEH 3a
HACTOAIIUS aHTAKUMEHT:
n.e.c. Creka AnToBa
per.ogutop Ne 0713

[TosicHenusTa KM q)I/IHaHCOBI/IH OTYECT OT CTP. 8 AO CTp. 49 IIPECACTABAABAT HEPAZACAHA JACT OT HETO.
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OT4eT 3a MPOMEHUTE B COOCTBEHHS KalMTA 32 TPUMECEUHETO,
npukirouBaino Ha 31 nekemBpu 2022r.

HepasnpeneeHa
nevanoa/
?cmucu CYMH €a NPeACTABEHU B AKIHOHEpeH Tpemuen pesepn Pesepsu 06110 codcTBEH
000 JsB. KanmuTaj KanmuTaJjl
(HaTpynana 3ary6a)
Canpo koM 1 sinyapu 2022 1. 19300 19890 0 2636 41826
Jpyr BceoOXBaTeH T0X0M 0 0 0 0 0
[Neyan6a 3a meprona 146 146
Pasnpezenenue Ha nevanoara 3a (333) (333)
JIUBHJIEHTH
Obuuto neeobxpaten noxon 3a 19300 19890 0 2449 41639
roanHaTa
Canpo kbpMm 31 gekemBpu 2022 r. 19300 19890 0 2449 41639

Mariam Vahan
CBCTaBIWIL: Garabedyan

/Apakc uaBect OO/]

Mapuam I'apabensin/

Digitally signed by Mariam Vahan
Garabedyan
Date: 2023.02.14 13:08:52 +02'00"

Jara: 14.02.2023r.

Digitally signed

Vasil by Vasil Krastev
Krastev Kalaydzhiev

;. Date: 2023.03.28
Kalaydzhiev 1721 “ozco

Ynpasuren:

COIl HOBA OAUT BBJITAPUA OO
n.e.c Bacun Kanaiipxues

per.omutop Ne0409

Digitally signed by
BISER LOZKOV sgisgr Lozkov Lozev
LOZEV Date: 2023.02.14

13:19:40 +02'00'

HN3nbiaHuTEIeH JUPEKTOP:

/Bucep Jlo3zes/

Digitally signed by Svetoslav
Svetoslav Asparuhov Yanev

Tpencenares ma CJI; Apaibovtanes BEaims
/CBetoc1aB SHeB/

igned by Stefka Danailova

Stefka
Danailova
Antova

G
Date: 2023.03.28 1721:47 +0300°

Opurtop, OTTOBOPEH 3a
HACTOAIINS aHTAKUMEHT:
n.e.c. Credpxa AHtoBa
per.ogutop Ne 0713
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6

OTtuer 3a TPOMEHUTE B COOCTBEHUS KAlUTAJI 3a TOAMHATA,
npukiroyBaima Ha 31 nexemBpu 2022 1.

(TpoABIKEHHUE)
Hepa3snpenenena
neyasoa/
?cmucu CYMH ca NpeJcTABeH! B AKIOHepeH Tpemuen pesepn Pesepsu 00110 cOOCTBEH
000 JsB. KAt KamuTaI
(HaTpynana 3ary6a)
Cango koM 1 sinyapu 2021 1. 19300 19890 0 2410 41600
[Neyan6a 3a meprona 275 275
Pasnpezencnue Ha nevanbara 3a (49) (49)
JIMBHIICHTH
Obuuto neeobxpaten noxon 3a 19300 19890 0 2636 41826
roanHaTa
Canno kM 31 nexempu 2021 r. 19300 19890 0 2636 41826

Mariam Vahan
CheraBpir: Garabedyan

/Apakc uaBect OO/1

Mapuam I'apabensin/

Digitally signed by Mariam Vahan
Garabedyan
Date: 2023.02.14 13:09:07 +02'00"

Hara: 14.02.2023 r.

: Digitally signed

Vasil by Vasil Krastev

Krastev Kalaydzhiev
Date: 2023.03.28

Kalaydzhiev ;... 4 0300
Vupasurea: o
COIT HOBA OAUT BbAI'APMIS OOA

A.e.c Bacua Kaaatipaxues

per.oantop Ne0409

Digitally signed by
BISER LOZKOV iser Lozkov LOZEV

LOZEV Date: 2023.02.14
13:19:13 40200

HM3nbaHMTeNIeH IMPEKTOP:
/bucep Jlo3zes/

Svetoslav Digitally signed by
Asparuhov

Ipencenaren na CJI; vanev
/CBerocaas SIues/

Svetoslav Asparuhov
Yanev

Date: 2023.02.14 13:30:06
+02'00"

Stefka
Danailova
Antova

Date: 2023.03.28 17:2244 40300

OanTop, OTTOBOpPEH 32
HACTOSINNA AHTAKHAMCHT:
a-e.c. Credpka ArToBa
per.oauTop Ne 0713
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Otuer 3a [MapUYIHUTC ITOTOLH

~

3a IBaHa/ieceTTe Mecelu, npukiaouBany Ha 31 nekemBpu 2022 r.

OnepaTuBHAa JeiiHOCT

[Tnamasus KbM JOCTaBUULIU

IlocThIUIEHHE OT KIMEHTH

[Inamanus KbM NEPCOHAN U OCUTYPUTEITHU
WHCTUTYIINH

Jpyru muiamanus 3a onepaTuBHa JEHHOCT
[Inarenn 6aHKOBM TaKCH U JIp.

Heten Mapu4€H MOTOK OT olepaTuBHaA )IeﬁHOCT

NHBecTMMOHHA JeHHOCT
[Inamanus CBBpP3aHU C IBATOTPANHU aKTHBU
HeTen napuyveH NoToK OT MHBECTUIIMOHHA eHHOCT

dunaHcoBa JeHHOCT

IMocThIuIeHUs/IUIAIAHNS TI0 3aEMU

IInaTeHnn MUXBHU 110 3aE€MU

W3nnareHu JUBUAEHTH OT pa3npeneicHue Ha
nebandara

HeTen napuyeH moTOK OT (puHAHCOBA AEHHOCT

HetHa npoMsiHa B Napu M NAPUYHU €eKBUBAJIEHTH
[Tapu 1 mapuyHU €KBUBAJIICHTH B HAYAJIOTO Ha
rojJuHaTta

IMapu ¥ napu4YHH eKBMBAJICHTH B Kpas HA TOMHATA
M3nbiHATEIEH JUPEKTOP: Lozev

Mariam Vahan Digitally signed by Mariam Vahan
BCTAaBUJI: Garabedyan

/Apakc UHBeCT OOI[
Mapuam I'apabGeasin/

Hpe}lce[[aTeJ] Ha CI[: Asparuhov Yanev 5’;;?55?2301

Hara: 14.02.2023 r.  VasilKrastev Ei‘zﬁiédj;"“‘
praBI/ITeJ]: KaladehleV 173:5:51 +0300'
COIT HOBA OAUT BBJIITAPUA OO/
n.e.c Bacun Kanaiimkues

per.ogutop Ne0409

Hosicuenme 31.12.2022 31.12.2021
‘000 aB. ‘000 JaB.

(48) (175)

591 515

(39) (31)

(165) (8)

(19) (23)

320 903

0 (20791)

0 (20791)

0 9030

(201) (100)

(383) 0

(584) 8930

(264) (10958)

355 11313

19 91 355

Dighally signed by BISER LOZKOV.
LozEV
Date: 2023.02.14 1

/bucep Jlozes/

Digitally signed by
Svetoslav Svetoslav Asparuhov Yanev
:35

.14 13:30:

/CBetocs1aB SHeB/

Stefka Danailova
Antova

OmuTop, OTTOBOPEH 3a

HaCTOAIIHUA aHTra>XHUMCHT:

n.e.c. Crepka AHTOBa
per.ogutop Ne 0713
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[TosicHeHUst KbM (DUHAHCOBHS OTUYET

1. IIpeamer Ha aeliHOCT

OcnoBnata paeriHoct Ha ,IIbagun Ilpombptuc MuBect™ AJCHIL ce cbcTon B
WHBECTUPAHE HA TMApUYHUTE CPEACTBA, HAOpaHM Ype3 HU3JaBaHE Ha IICHHHU KHIDKA, B
HEJIBIPKUMH UMOTH TOCPEACTBOM TOKYIIKA Ha MPaBO Ha COOCTBEHOCT M APYTH BEITHU ITpaBa
BbPXY HEIBWKUMHU HMOTH, W3BBPIIBAHE HA CTPOSKH U TOMOOpPEHUS B TAX, C eI
MPEAOCTaBsIHETO UM 32 YIPABIICHHUE, OT/IaBaHE MO HaeM, JIM3UHT, apeH 1a U/Uiu npoaax0ara
M.

HpyxectBoTO € peructpupano B T'sprosckus peructbp ¢ EMK 175165209 nipe3 m. OxtroMBpu
2006 T.

CenanuieTo u afpechT Ha ynpasieHue Ha J[pyxxectBoto e P bwarapus, rp. Codus 1113, yi.
,@. XK. Kropu* Ne 20, erax 10, a cnen mpoBeneHoro Ha 16.06.2022 roquna OCA, anpecst e
npomeHeH Ha rp. Codus, p-u Kpemukosiy, kB. Bpaxxneona, yn. Bnagumup Bazos Ne §3.

Axnmute Ha J[py’KeCTBOTO ca peructpupanu Ha ,,bearapcka ¢ponmosa 6opca — Codpus AJl
Cucremara Ha ynpasieHue Ha J[pyecTBoTo ¢ eaHocTenenHa. ChBETHT HA TUPEKTOPHUTE € B
ChCTaB, KaKTO CIIC/BA:

. CeerocnaB AcnapyxoB SneB — [Ipencenaren na CbBeTa Ha AUPEKTOPUTE;
. bucep Jlo3kos Jlo3eB — U3nbaHUTENIEH TUPEKTOP;
. Meroau BuktopoB MuteB — He3aBucuM wieH Ha CbBeTa Ha JUPEKTOPUTE, a CleJ

npoBeaeHoTo Ha 16.06.2022 roqura OCA, 3a HezaBucuM uieH Ha CJl e uzbpan Henko CrateB
Crares.

CpenHoCTMCHUHUST ChCTaB Ha TiepcoHaia KbM 31 nexemBpu 2022 1. € 6 YOBEKa M CIIUCHYHUS
ChCTaB € 6 YoBeKa.

OO6cmyxBamio apy»x’ecTBo, chriiacHo u3uckBanuara Ha 3ACHUIJIC, 3a u3BbpiiBane Ha
CYETOBOJHU AEHOCTH € ,,Apakc uasect OO/,

2. OcHoBa 3a U3roTBSIHE HA (l)l/lHaHCOBI/[ﬂ oT4yeT

@uHaHCOBUAT OTYET Ha Jlpy>KECTBOTO € CBhCTABEH B CHOTBETCTBHE C MeXIyHapOAHHUTE
cTa"naptu 3a punancoo oruyutane (MC®PO), pazpaborenu u nyonukysanu ot CbBera 1Mo
MexayHapoaHu cuetoBoanu ctanaapti (CMCC) u npuetu ot EBponeiickus cpro3 (MCDO,
npuetu ot EC). Ilo cmuchia Ha naparpad 1, Touka 8 ot JlombIHUTENHUTE pa3nopeadu Ha
3aKoHa 3a CUETOBOJCTBOTO, NMPWIOXKUM B bbarapus, tepmunst ,,MCPO, npuern ot EC*
npenacrasisBaT MexayHapoaHute cuetoBoiHu ctangaptu (MCC), npueTu B CbOTBETCTBHUE C
Pernament (EO) 1606/2002 na EBponeiickus napiaameHT u Ha CbBerta.

DUHAHCOBUAT OTUET € ChCTAaBEH B OBJITAPCKH JIEBa, KOETO € (DyHKIIMOHAIHATA BajdyTa Ha
HpyxectBoTo. Benuku cymu ca mpeacrtaBenu B xwisaau neBa (‘000 nB.) (BKIIOYHTETHO
cpaBHHTeTHaTa HHOpManus 3a 2021 r.), OCBeH aKo He € MTOCOYSHO JPYTO.

DUHAHCOBUAT OTYET € ChCTaBEH IIpH CIIa3BaHC HA MPpHUHIHWIIA Ha JeicTBamio MMpEaAnpusATUC.

3. HU3sBiIeHHMEe 32 CHOTBETCTBHS
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loguimHuAT HeKOHCOMUAUpPaH (PUHAHCOB OTYET Ha APY>KECTBOTO € U3TOTBEH B ChOTBETCTBHE
C BCUYKM MexnyHapogHu cTannapty 3a punancosu oryetu (MCPO), KouTo ce ChCTOSAT OT:
CTaHAapTH 3a (PUHAHCOBU OTYETH M OT ThJIKyBaHUs Ha KomuteTa 3a pazsicuenus Ha MCDO
(KPMC®O), onobpenu ot ChBera mo Mexaynapoanu cueroBogau crangapta (CMCC), u
Mex1yHapOJAHUTE CYETOBOAHHM CTAaHIAPTH M ThIKyBaHusATa Ha [loCTOSHHUS KOMHUTET 3a
pazsacusaBane (IIKP), onobpenu ot Komurera nmo MexayHapoqHU CUETOBOAHM CTaHAAPTH
(KMCC), xouto edextuBHO ca B criia Ha 1 ssuyapu 2022 1., 1 KouTo ca npuetu ot Komucusita
Ha EBponeickus cbpro3.

MC®O, mnpuern ot EC, e oOmonpueroro HaMMEHOBAaHME Ha paMKaTa ¢ 0010
npegHa3sHaueHHe-CUeTOBOAHA 0a3a, eKBHBAJCHTHA HA paMKaTa, BbBEAEHA C Je(UHHUIMATA
ceriaacHo § 1, T. 8 ot JlombaHuTenHuTe pasnopendu Ha 3aKoHa 3a CUETOBOJCTBOTO MO
HauMEHOBAHMETO ,,MexayHapogHu cueToBogHU crangaptu” (MCC).

3.1. HoBu crangapTu, u3MeHeHus u passicieHusi KbM MC®QO, kouTo ca Bje3jn B
cuaa ot 1 suyapm 2022 r.

Jpy»xecTBOTO npuiara cjaeAHUTE HOBU CTaHJAPTH, U3MEHEHUs U paszsicHeHus kbM MCODO,
paspaboTeHu u myoauKyBaHu 0T ChBETa 10 MEKYHAPOIHU CUYCTOBOIHH CTAHIAPTH, KOUTO
uMat eekT BrpXy (puHaHCOBUS OT4ET Ha JlpyKEeCTBOTO U ca 3aAbJDKUTEIHU 3a MpHUIaraHe
OT FOJIMIIIHUS TIEpUO/, 3amouBail Ha 1 sayapu 2022 r.:

- Hmotn, mammHu u cbhopbkeHus: llocTehieHus mnpeau mnpenBujeHaTa ynoTpeda -
N3menenuns na MCC 16 - nata na Bnu3ane B cwia: 1 suyapu 2022 r. U3menennero na MCC
16 Umotu, mammuu u cbopbxenus (MMC) 3abpaHsiBa Ha NpeANpHUATHETO Ja IpUCHaga OT
cebecroitHOCTTa Ha MasieH akTuB oT UMC BCsIKaKBU MOCTBILICHUS, TIOJYYEHH OT MPOJakOa
Ha MPOU3BEICHU apTUKYJIH, JOKATO MPEANPUATUETO OArOTBS aKTUBA 3a MPEABUICHATA MY
ynotpeba. Toill cbIIO Taka TMOSCHABA, Y€ MPEINPUATHETO , TECTBA JalH AaKTHBBT
(GYHKIMOHMpA MPABUIIHO®, KOTaTO OLIEHSABA TEXHUYECKUTE U (PU3NUYECKUTE XaPaKTEPUCTUKH
Ha akTuBa. PUHAHCOBOTO NPEJCTaBSHE HA aKTHUBAa HE € OT 3HAYEHHE 3a Ta3u OIICHKA.
[Ipennpustusta TpsOBa J1a ONMOBECTABAT OTAEIHO CYMHTE Ha IMPHUXOIUTE U PA3XOMTE,
CBBpP3aHU C MPOU3BEIECHUTE apTUKYJIH, KOUTO HE ca pe3yaTaT OT oOnyailHUuTe JEeMHOCTH Ha
MIPEANPHUATHETO.

[Ipenpatka kbM Konnenryannara pamka - Usmenenust Ha MC®O 3 - nata Ha BIIM3aHe B CUJIA:
1 anmyapu 2022 r. bsaxa HanpaBeHM He3HauuTeslHH u3MeHeHus Ha MCODO 3 busnec
KOMOMHAIMM, 3a Jla ce aKkTyalu3upaT mpenpaTkute kbM KoHuenryanHara paMka 3a
(MHAHCOBO OTYUTAHE U J1a ce J00aBH U3KIIIOUYEHHUE 32 IPU3HABAHE Ha 3a/IbJKCHUS U YCIOBHU
3aabikeHus B ooxsata Ha MCC 37 I[IpoBu3uu, yCIOBHH 3aIbJDKEHUS U YCIOBHU aKTUBU U
ThiKyBaHe 21 Hano3u. MI3MeHeHusTa chIillo MOTBBPKAABAT, Y€ YCIOBHUTE aKTUBH HE TpsOBa
Jla ce MpU3HaBaT KbM Jarara Ha npuaoouBane. OOpeMeHUTENHU AoroBopu - Paszxomu 3a
U3IIBJIHEHHUE HA 1I0I0BOPA

- U3menenuns Ha MCC 37 - nata Ha Bnu3ase B cuia: 1 suyapu 2022 r. U3menenuero na MCC
37 mnoscHsABa, Y€ MPEKUTE pPa3XOAM 3a M3IBJIHEHHE Ha JOrOBOP BKIIOYBAT KAaKTO
JOMTBIHUTEITHN Pa3XoAy 3a M3IbJIHEHHE Ha JI0TOBOpa, Taka W paslpejeieHHe Ha ApYyTu
pa3xou, NPsIKO CBbP3aHU C U3IIBIHEHUETO HA JOTOBOPUTE.

[Ipenn na mnpusHae OTHENHA MNPOBU3US 3a OOpPEMEHHUTENEH JIOTOBOp, MPEANPHUSTUETO
NpU3HaBa Bcsika 3aryba OT o00€3leHKa, HAacThIIMIAa BBPXY AKTUBH, H3IOJI3BAHU IPH
U3IBJIHEHHUE Ha JI0r0BODA.

3.2. Tomuumnu nonodopenusi Ha MCP®O crangaprute 2018-2020 r. - 1aTa Ha Bau3aHe
B cuia: 1 sinyapu 2022 r. Ciiennurte noapodpenust 6sixa punaausupanu npe3 mai 2020
r.:
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- MC®O 9 ®rHaHCOBH MHCTPYMEHTH - MOSCHSIBA KOW TaKCH TPsiOBa Ja ObJaT BKIOYEHU B
tecta 3a 10% 3a oTnucBaHe Ha (UHAHCOBH MTACHBH.

- MC®O 16 Jlu3uHr - u3MeHEHHE Ha WIIOCTpAaTHBEH npumep 13, 3a na ce mpemaxHe
WIIOCTpALKATa HA IJIAAHUS OT JIM3WHTOAATEINs, CBhP3aHH C MOJOOPEHUs HA JIN3UHTOBUTE
mpaBa, 3a Jla ce IMpeMaxHe BCSIKAKBO OOBbPKBAHE OTHOCHO TPETHPAHETO HA CTUMYJIHUTE 3a
JIM3UHT.

- MC®O 1 [IpueMaHne Ha MEXTyHApOIHU CTAaHIAPTH 3a (PMHAHCOBO OTYMTAHE 32 MbPBU ITBT
- II03BOJIAIBA HA MPEANPUATHS, KOUTO ca U3MEPWIM CBOMTE aKTUBU M IACUBU 110 OaJlaHCOBU
CTOMHOCTH, 3allCAHU B CUETOBOJHUTE PETUCTPHU HA TEXHUTE JPYKECTBa-MaWKH, CHIIO Ja
U3MEpBaT BCUUYKHM DPAIUKK OT IPEU3UUCICHMSI, KAaTO H3MOJI3BAaT CyMHUTE, OTYETEHH OT
IpyKecTBOTO-Maiika. ToBa HM3MeHEHHE 1€ ce Npujara M 3a acoOUWHUpPaHU U CHBMECTHH
MIPEANPUATHS, KOUTO ca IPEIIPUENN ChIIOTO 0cBoOOXkAaBane o MCPO 1.

- MCC 41 3emenenue - nmpemaxBaHE Ha W3UCKBAHETO 3a MPEANPHUATHATA Aa W3KIOYBAT
MapUYHNATE TTOTOIM 32 JAaHBYHO OOJIaraHe MpU M3MEpBaHE Ha CIIPaBeIUIMBAaTa CTOMHOCT IO
MCC 41. ToBa u3MeHeHHE HMa 3a IeN J1a Ce MPHUBEAE B CbOTBETCTBUE C M3MCKBAHETO HA
CTaHJapTa 3a JUCKOHTHpPAHE Ha MapUYHUTE OTOLM Ha Oa3a ciie JaHbUYHO o0JiaraHe.

3.3. CranaapTu, u3MeHeHHsl U Pa3siCHEHHs1, KOUTO Bce Ollle He ca BJIe3JIM B CHJIa U He
ce MpUJIaraT oT No-paHHa aara ot /[pyxkecTBoTO.

KbM natara Ha omobpenHue Ha TO3U (PMHAHCOB OTYET ca MyOJMKYBaHM HOBU CTaHIAPTH,
M3MEHEHHUS U Pa3sICHEHUS KbM ChLIECTBYBAIM BE€4Y€ CTAaHAAPTH, HO HE Ca BJIE3JIU B CHJIAa WIH
He ca npuetu oT EC 3a ¢puHaHcoBara roauHa, 3amnousaiia Ha 1 ssaHyapu 2022 r., 1 He ca Ouin
NPUJIOKEHW OT Mo-paHHa npata ot JlpyxkectBoto. WHpopmamms 3a Te3u CTaHAapTH M
W3MEHEHHUS, KOUTO UMaT e(eKT BbpXy (PUHAHCOBUA OTYeT Ha JlpyKecTBOTO, € MpeAcTaBeHa
1o-71071y. PBKOBOACTBOTO OYakBa BCHYKM CTAaHAApTH M HU3MEHEHMsI Ja ObAaT NpHETH B
CUETOBOJIHATA MOJUTHKA Ha JIpyKecTBOTO Ipe3 MbpBHs MEPHOJ, 3all0UBalll CJIe/ AaTata Ha
BJIM3aHETO UM B CHJIA:

- MC®O 17 3actpaxoBaTeiaHH JOTOBOPH - JlaTa Ha BJIM3aHE B CHUJA: IMbPBOHAYaIHO Ha 1
sHyapu 2021 r., Ho yabmmkeH g0 1 sayapu 2023 r. or CMCC npe3 mapt 2020 r. MC®O 17 e
n3naneH npes3 mait 2017 r. karo 3amectuten Ha MCPO 4 3actpaxoBaTesHU 10roBopu. Toi
M3MCKBAa MOJIEN 3a TEKYILIO M3MEpBaHe, NMpU KOWTO OLIEHKUTE CE MpPEeU3MepBaT 3a BCEKU
OTYETEH Nepuoa. JJoroBopure ce n3MepBar, KaTo ce U3MOJI3BAT I'PAJUBHUTE €IEMEHTH Ha: ®
JUCKOHTUPAHU NAapUYHHU MOTOLM C MIPETErJIEHN BEPOSITHOCTH ® U3pUYHA KOPEKLMS Ha pUCKa
u * Hag0aBka 3a joropopenu ycnyru (CSM), mpeacraBnsBaliia He peaau3upaHara neqanda ot
JIOTOBOpA, KOATO C€ MPU3HABa KaTo MPUXOJ 3a MepHo/ia Ha TOKPUTHE.

CranziapThT MO3BOJIIBA U300p MEXy NMpPU3HABaHE HA MPOMEHUTE B JUCKOHTOBHUTE CTAaBKH
WU B OTYeTa 3a revanbara wiau 3ary0arta, Wid JUPEKTHO B JAPYr BCEOOXBATEH JOXO/I.
N360pbT BEpOSATHO I1I€ OTpa3siBa Kak 3aCTpaxoBaTeIUTE OTUUTAT CBOMTE (PMHAHCOBHU aKTUBU
cberimacHo MC®O 9. JlombaHUTENEH, ONMPOCTEH MOAXO 32 pa3lpelesieHne Ha IPEMUNTE €
paspelleH 3a 3abJDKEHUETO 3a OCTaBaIlOTO MOKPUTHE MO KPATKOCPOYHHU JOTOBOPH, KOUTO
YecTO C€ M3MUCBAT OT 3acTpaxoBaTeld MO KMBOTO3acTpaxoBaHe. Mma monudukanus Ha
o0Imus MOJeNn 3a M3MepBaHe, HapeyeH ,,[I0JX0J C MPOMEHJIMBA Takca®“ 3a ONpeAeTICHH
JIOTOBOPH, CKJIFOUEHU OT >KMBOTO3aCTPaxoOBaTEH, MPU KOUTO NMPUTEKATEIUTE HA MOJIHUIM
ydJacTBaT BbB Bb3BpBIIaeMocTTa OT 0a3oBuTe eneMeHTH. KoraTo ce mpuiara moaxoabT Ha
MIPOMEHJIMBUTE TaKCH, JEIBT HA MPEANPUATUETO OT MPOMEHUTE B CIpPaBEIMBaTa CTOMHOCT
Ha 6a3oBuTe no3uiuy e BkitoyeH B CSM. CrnetoBarenHo pe3yaTaTuTe OT 3aCTpaxoBaTesnTe,
W3MOM3BallM TO3U MOJEJ, BEPOSTHO Ie ObJaT MO-MaJKO MPOMEHJIMBH, OTKOJIKOTO MpH
obmus monen. HoBute mpaBuia me MOBIMAAT Ha (PUHAHCOBUTE OTYETH M KIIOYOBUTE
MOKa3zaTeian 3a €PEeKTUBHOCTTa HAa BCUYKU CYOEKTH, KOMTO CKJIIOYBAT 3acTpaxOBaTEIHU
JIOTOBOPH WJIM UHBECTUIIMOHHU JI0TOBOPYU C XapaKTEPUCTUKH HA AUCKPELIMOHHO yYacTHE.
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- Knnacudukanust Ha macuBUTe KaTo TEKyIU Wi HeTeKyln - M3menenus Ha MCC 1 - nara
Ha Bru3aHe B cuia: 1 sayapu 2023 r. U3menenusta B reced ooxBat Ha MCC 1 IlpencraBsine
Ha (PMHAHCOBM OTYETH U3SCHSBAT, Y€ MACHUBUTE c€ KiIacu(UUUpaAT KAaTo TEKYIIH WIH
HETEKYIM B 3aBUCHUMOCT OT IIpaBaTa, KOMTO CHIIECTBYBAT B Kpas HAa OTYETHUS IMEPUOJ.
Knacudukanuara He ce Biuse OT OYaKBaHUATA Ha MPEANPUATUETO WM CHOUTHSATA CIel
Jatatra Ha OTYMTaHe (HAmp. TIOCTBIUIGHWE OT Koyie0aHWEe WM HapylIeHHEe Ha
cropa3zyMeHueTo). Mi3MeHenusTa, Chio Taka u3scHaBaT kakBo uma npeasuag MCC 1, koraro
CIIOMEHABa ,,ypek1aHe  Ha macuB. I3MeHEeHHsITa MOTaT Ja MOBJIHSAT Ha KiIacupuKausaTa Ha
MAaCUBUTE, 0COOCHO Ha MPEINPUATHATA, KOUTO IIPEIU ca B3eMalli MPeIBU]l HAMEPEHUSITA Ha
PBHKOBOJICTBOTO TIPH OTpECNisiHEe Ha KilacH(HUKausaTa, KaKTO U 332 HAKOW MaCHBHU, KOUTO
MoraT naa ObgaT mnpeoOpa3dyBaHM B cOOCTBeH KamuTai. Te TpsOBa Jga ce mpuiarar
PETPOCIEKTUBHO B ChoTBeTCTBUE ¢ u3uckBaHuATa B MCC 8 CyeTOBOJIHU MOJUTUKH,
MIPOMEHU B CUETOBOJIHUTE OLEHKH U TPEIIKH.

OnoBectaBane Ha cueToBOoAHU mNouuTuku (M3menenus na MCC 1 u Jexnapanus 3a
npaktukata Ha MC®Q) 3a roauIIHN OTYETHH NEPUOAM, 3aTI0YBAIN HA WK cief | sHyapu
2023 r.:

N3meHeHusaTa M3UCKBAT MPEANPUSTHETO Ja OMOBECTSABA CBOUTE CHIIECTBEHH CUETOBOJHU
MOJIUTHKN,BMECTO 3HAYUMHUTE CH CYETOBOJHU TOJUTUKH. JIOMBIHUTEIHN HW3MEHEHUS
00sICHSIBAT KaK MPEANPUIATHETO MOKE J1a UACHTU(DUIIUPA ChIIECTBEHA CUETOBO/IHA MTOIUTHKA.
JloGaBeHu ca mpuMepHu 3a TOBa KOra JaJieHa CUETOBOJHA IOJMTHUKA € BEpOSATHO Ja Obie
chlllecTBeHa. B monkpena Ha ToBa m3MeHeHHe, ChBETHT CHINO Taka pa3pabOTH HACOKH U
IIpUMEpH, 32 Ja 00SICHU U J1a CE IEMOHCTpUpAa MPUIIAraHETO Ha "UETUPUCTENIEHEH IPOLEC Ha
CBIIECTBEHOCT", ONUCAaH B MpakTU4eCcKo uzsipieHue no MCOO .

Ompenenenue Ha cueToBOAHHUTE OleHKU (u3MeHeHuss Ha MCC 8) 3a TOOUIITHU OTYETHH
MepHOH, 3arouBaiiy Ha wiu cief 1 sayapu 2023 r. Mi3MeneHusiTa 3aMeHsIT AePUHHUIHITA 32
MPOMSIHA B CUETOBOJHHUTE OICHKU C JNeDUHHIIMS 3a CUueTOBOAHM OleHKU. Criopen HOBOTO
oTpesieNieHue CYETOBOIHUTE OIEHKH Ca ,,IAPUYHU CYMU 8b8 (PUHAHCO8UmME OmYemu, KOUmo
ca obekm ma HecueypHocm Ha uzmepsanemo‘‘. Ilpennpusitusra pazpaOoTBaT CYETOBOJHU
OLIEHKH, aKO CUYETOBOJIHUTE MOJUTHKU M3UCKBAT CTATHUTE BbB (DMHAHCOBUTE OTYETH Ja Ce
W3MEpBaT IO HA4YWH, KOWTO BKJIOYBA HECUTYPHOCT Ha wu3MepBaHeTo. l3meHeHusTa
U3SICHSIBAT, Y€ MPOMSHATA B CUETOBOJIHATA OIIEHKA, KOSITO € Pe3yiTar OT HOBa HH(pOpMaIus
WJTM HOBO Pa3BUTHE, HE € MOMpaBKa Ha Irpellka.

OTcpoueH JaHBbK, CBbp3aH C AaKTUBM M NACUBH, MPOM3TUYAIIM OT €IMHHUYHA CJHENIKA —
N3menenns va MCC 12, 3a TOOUIITHU OTYETHU MEPUOIH, 3alI0YBAIIHN HA WIH ciel | sHyapu
2023 r. IIpomenute B MCC 12 [lanbuu BbpXy MedanbaTa M3UCKBAT KOMIIAHUUTE A
MIPU3HABAT OTCPOUCH JIAHBK BBPXY CIEITKHU, KOUTO MIPU IIbPBOHAYATHO NMPU3HABAHE BOAT 10
paBHU CyMHU Ha o0JaraeMu M MPUCHaJallid BPEMEHHHU pa3iuku. Te 0OMKHOBEHO ce Mpuiiarar
3a CHENKM KaTo JM3UHT Ha JIM3UHTOMNOJNYYaTeTd H 3aJb/DKCHHUS 3a HW3BEXKIaHE OT
eKcIUToaTalus 1 1€ U3MCKBAT MPU3HABAHE HA JOMBJIIHUTEIIHN OTCPOUYEHHU JAHBUYHU aKTUBU U
nacuBu. VI3MeHeHueTo cieqBa Jla ce nmpuiara 3a CAENKH, KOUTO Ce€ U3BBbPILIBAT HA WU CJell
HayaJoTO Ha Hal-paHHUS MPECTABEH CPABHUTENEH Nepuoa. B qombiHeHue, npeanpusTusTa
TpsiOBa Ja MPU3HABAT OTCPOYCHM NaHBYHU AKTHBHU (JIOKOJKOTO € BEPOATHO T€ Ja OBAaT
W3MOJI3BaHN) U OTCPOYCHH JAaHBUHU 33AbJHKCHHS B HA4aJIOTO Ha Hall-paHHUS CPAaBHUTEJICH
MePUO/I 32 BCHYKU MTPUCTIAAAIIN U 00JIaraeMy BPEMEHHH Pa3iIiKH, CBbP3aHH C:

* AKTUBH C MPaBO Ha MOJ3BaHE U 33bJIKEHUS 110 JIU3UHT, U

* M3BEXKJAHE OT EKCIUIOATallMsl, Bb3CTAHOBSBAHE M MOJOOHM 3aTbJKEHUS U CHOTBETHUTE
CyMH, MPU3HATH KaTO YacT OT ceOECTOMHOCTTa HAa CBBbpP3aHUTE aKTUBH. KyMymaTWBHUSAT
e(deKT OT MpU3HABAHETO HA Te3U KOPEKIIUU CE€ MPU3HABA B HEpas3MpeIeeHaTa nedaida uim
JpyT KOMIIOHEHT Ha COOCTBEHUS KalUTall, CIIOPe]I CIIyJasl.
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3.4. KbMm aarara Ha npueMaHe M ojgo0peHue Ha Te3u ¢uHaHcoBH oT4yeTH, CMCC
ny0JMKyBa HSKOJKO HOBHM, HO BCe Olll¢ He B CHJIA CTAHJAAPTH W H3MEHEHHMsl Ha
ChIIECTBYBAIIM CTAHAAPTH U Pa3siCHEHHSI.

Hwurto CIWH OT TC3U CTAHAAPTHU UJIKM UBMCHCHHA Ha ChbIICCTBYBAIIUTC CTAHAAPTHU HC Ca IIPUCTHU
no-paHo ot /[[pyxectBoTo. PHKOBOICTBOTO OYaKBa BCUUKHU CHOTBETHHU OOSIBIICHUS J1a ObAAT
MPUETH 3a IMbPBUS TEPUOJ, 3aloyBall Ha WIM Clie[] JaTaTa Ha BJIW3aHE B CWjla Ha
oOsinenuero. Hempuern mnpe3 HacTosAmaTa TOAMHA HOBM CTaHAApPTH, H3MEHEHUS U
TBJIKYBaHUA HC Ca OITIOBECTCHU, TBU KaTO HE Ce OYaKBa JAa nMat CbIICCTBCHO BJIMAHHUEC BbPXY
¢buHaHcoBHUTE 0TUETH Ha [[pyKecTBOTO.

4.C4yeTOBOIHA MOJUTHKA
4.1.0011H M0JI0KeHus

Haii-3aaunmure CYCTOBOAHU IIOJIUTHUKH, IMPUJIAraHU IIPHU HU3rOTBAHCTO HA TO3HU (1)I/IH8,HCOB
OTUYCT, Ca NpCACTABCHU I10-A0JTYy.

DUHAHCOBUAT OTUET € M3TOTBEH NpPH CIla3BaHE Ha MPUHIUIIUTE 32 OLICHSIBAHE Ha BCHUYKHU
BHJIOBE aKTHBH, NACUBH, NMPUXOAU M pazxoau cbriacHo MC®PO. ba3ute 3a orneHka ca
OIIOBECTEHH MOAPOOHO MO-HATATHK B CYETOBOHATA MOJIMTUKA KbM (DMHAHCOBHSI OTYET.

CJ'IG,I[Ba Ja C¢€ 0T66JIC)KI/I, 4C IIpU HU3TrOTBAHCTO Ha IIPCACTABCHHUA (1)I/IHaHCOB OTUCT Ca
H3IO0J3BAHU CUYCTOBOAHM OLCHKHW MW OOIIYyCKaHUA. BT)HpeKI/I g€ TC€ Ca 6a3HpaHH Ha
PIH(bOpMaI_[I/IH, MMpeaoCTaB€Ha Ha PbKOBOACTBOTO KbM JlaTaTa HAa U3TOTBAHC Ha (1)I/IH8.HCOBI/I$I
OTYCT, pCAJIHUTC PCIYJITATH MOT'aT Aa CC pa3jindaBaT OT HAIIPABCHUTEC OUCHKU U JOITYCKaHU .

HpI/I HU3TOTBAHCTO HA HACTOAILIUAT (bHHaHCOB OTYCT U CBOTBCTHUTC HJaHHH 34 IPCAXOAHHU
nepuoan HE ca ouun IMPHUIIOKCHU IIpaBuWjIaTa U MPUHIUIIMTC 3a (1)I/IHaHCOBO OTUHUTAHC IIpHU
CBp’bXHH(i)JIaI_[I/IOHHI/I HMKOHOMMKHU.

HpeI[CTaBeHI/ITe CUYCTOBOJHHU IIOJIMTHKHU ca IMpuIaraHvu IMocCJICA0BATCIHO BBB BCHYKHU
CUCTOBOJAHU IIEpHUOaU, TPEACTABCHU BHB (bHHaHCOBI/I}I OTYCT.

HOSI/IIII/II/ITC, KOHUTO C€ MPEACTAaBCHU BLHB (bHHaHCOBI/ISI OTYCT, C€ NPU3HATH W OUCHCHHU B
CbOTBETCTBUC CHC CIICAHUTEC CHCTOBOJAHU ITPUHITUTIN

1. melicTBalo mpeanpusTHe — MpUuemMa ce, 4e MPEeANpUSTHETO € JAEWCTBAll0 U LIe OCTaHe
TaKoBa B MPeIBUINMO ObJEIIE; TpUeMa ce, 4e IPeANpUATHETO HIMA HUTO HaMepeHHe, HUTO
He0o0X0UMOCT Jia TUKBUIMPA UM 3HAUUTETHO Ja HaMalu oOeMa Ha CBOsITa JEHHOCT;

2. MOCJICHOBATCIIHOCT Ha NPCACTABAHETO U CPABHUTCIIHA I/IHCI)OpMaI_II/IH — IPEACTABAHCTO U
KHaCHq)HKaHHﬂTa Ha CTaTUHUTEC BbHB q)HHaHCOBI/ITe OTYCTH, CUYCTOBOJHUTC IIOJIUTUKH U
MCTOAUTC Ha OLCHABAHC CC 3alla3BaT W IpujaraT IOCICAOBATCIHO W IIPE3 CJIICABAIIUTEC
OTUCTHHU MNEPHUOAHN C ICJI IMOCTUTIaHE HAa CPAaBHUMOCT Ha CHCTOBOJHUTE JTaHHHU W ITOKA3aTCIN
Ha (I)I/IHE[HCOBI/ITC OTYCTH,

3. TIpenna3IMBOCT — OICHSIBAHE M OTYHTAHE Ha IMPEJIOJIaraeMUTE PUCKOBE W OYaKBAaHUTE
€BEHTYaJ HU 3ary0M NpU CYETOBOJHOTO TPETHpPAaHE Ha CTOMAHCKUTE OIMEpaluu C Iel
M0Jy4aBaHe Ha JIeUCTBUTENEH (PUHAHCOB pe3yiTar;

4. HauuCIsIBaHE — MPEINPHUATHETO M3TOTBS (DUHAHCOBUTE CH OTUETH, C M3KJIIOYCHHE Ha
OTUETHTE, CBHP3aHU C MAPUYHUTE TOTOIM, Ha Oa3aTa HAa MPUHIMIIA HA HAYMUCISIBAHETO —
edeKTUTe OT CACNKH U IPYTH CHOUTHS Ce MPU3HABAT B MOMEHTA Ha TAXHOTO BBH3HUKBaHE,
HE3aBHMCHMO OT MOMEHTA Ha IMOJY4YaBaHETO WJIA TUTAIIAHETO HAa TAPUYHHUTE CPEJICTBA WIIU
TEXHUTE €KBUBAJIICHTH, U C€ BKIIOYBAT BHB (DMHAHCOBHUTE OTUETH 3a MEPHUOMA, 32 KOUTO ce
OTHACHIT;
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5. HE3aBHCHUMOCT Ha OTACIIHUTE OTYCTHHU NEPUOIN U CTOMHOCTHA BPB3Ka MCXKIY Ha4daJICH U
KpacH OajlaHC — BCEKU OTYETCH nepuona e Tpetrupa C4HETOBOJHO CaM 3a cebe CH, HC3aBUCHUMO
OT 0OEKTHBHATA MY BPB3Ka C IPEAXOAHUA U CbC CICABAIINA OTYCTCH IIEPHUOA, KATO JaHHUTEC
Ha q)HHaHCOBI/ISI OTUYCT B HAYAJIOTO HA TCKYIIHA OTUCTCH ICPUOL TpSI6Ba Ja CbBIIaJaT C
JaHHUTEC B Kpasd Ha OIPCAXOAHUSA OTUCTCH IICPUOI;

6. CHIIECTBEHOCT — MPEAMPHUITUETO MPEJCTABS MOOT/ACITHO BCSKA ChIIECTBEHA IPyIia CTATHH
¢ moA00eH xapakTep; 0OeqUHsIBaHE HA CYMH II0 CTAaTHH C ITOJ00EH XapakTep ce IOIycCKa,
KOT'aTO CyMUTE Ca HECHIICCTBEHHU MM O0CIMHSIBAHETO € HAIIPABEHO C IIeJ1 IOCTUTaHe Ha T0-
rojisiMa SICHOTa; CyMara I10 CTaTHs € ChIECTBEHA, aKO IPOITYCKUTE M HETOYHOTO IPEACTABIHE
Ha nMo3unusita 6I/IX3 MOTIJIA Ja ITOBJIUSAT Bbpxy HUKOHOMHWYCCKHUTC peH_IeHI/IH Ha IMOJI3BATCINTC,
B3€TH BbB3 OCHOBa Ha (DMHAHCOBHUTE OTYETH, WJIM OWXa IOBEIH 10 HapyllaBaHe Ha
N3NUCKBAHECTO 3a BSIpHO U YCCTHO HpeI[CTaBSIHe Ha I/IMyH_[eCTBeHOTO )41 (bHHaHCOBOTO
ChCTOsIHKME, (PMHAHCOBUTE PE3YJITATH OT JCWHOCTTA, MPOMEHHUTE B MAPHYHHUTE MOTOIM U B
COOCTBEHMS KaIuTa;

7. KOMIICHCHUPAHC — NPCANPUATUCTO HE U3BbPIIBA IMPUXBAIIAHUA MCKAY AKTHBU U ITAaCUBU
WJIM IPpUXOAW U pa3xXoJu MU OTHHTA IMOOTACIIHO KAaKTO aKTHBU U IMTACUBH, TaKa W MPUXOJU U
Pa3xoau;

8. MpenuMCTBO Ha CHIBPIKAHUETO Tpena Gopmara — CIENKHTE M ChbOUTHATA CE€ OTpa3siBar
CYETOBOJIHO B CHOTBETCTBHUE C TAXHOTO ChABP)KAHUE, CHITHOCT U MKOHOMHUYECKA PEaTHOCT, a
He (popMaHO cropes rpaBHaTa UM Gopma;

9. OLOCHABAHC HA ITO3UIHUUTC, KOUTO Ca IIPU3HATU BBB (1)I/IH8.HCOBI/ITC OTYCTH, CC N3BBHpPIIBA I10
OC€Ha Ha HpI/IIIO6I/IBaHe, KOATO MOXKE [Ja € IOKYIIHa LCHa WA ce0eCTOMHOCT MM IO apyr
MCTO/, KOIraTo TOBa C€ U3UCKBA B IIPHIIOKUMUTC CYHCTOBOJHU CTaAHIAPTH.

4.2 IlpencraBsiHe Ha GUHAHCOBHS OTUYET

DUHAHCOBHUAT OTUET € mpejacTaBeH B choTBeTcTBHE ¢ MCC 1 ,IlpencraBsHe Ha pUHAHCOBU
oTtuyeTn” (Pea/zaMeHm (EC) Ne 475/2012 na Komucusima om 5 ronu 2012 2.) n MCC 34 > MEXINHHO q)HHaHCOBO
OTYUTaAHE

HPY)I(CCTBOTO € MPUCIIO Oa NpEACTaBsA ABAa CPABHUTCIIHU NIEPHUOAA BbB BCUUYKHU CJIIydaHu C LCII
OCUTYypABAHC HA IMOCJIICAOBATCIIHOCT B MPEACTABAHCTO 3a BCAKA IOJIUHA.

4.3. UHBeCTUIINH B ABINEPHU MPeINPUATHS

JIbllepHr TPEanpusiTAs ca BCHUUKHU TMPEAIPUATHS, KOUTO CE€ HAMHMpAT MOJ KOHTpojia Ha
HpyxectBoTo. Hanuie € koHTpos, korato [pyXeCTBOTO € M3JIOKEHO Ha, WM MMa MpaBa
BBpXY, IPOMEHJIUBATAa BB3BPHLUIAEMOCT OT HEFOBOTO y4acTHE€ B MPEANPHUSATUETO, B KOETO €
HHBCCTHPAHO, U HMMa BB3MOXKHOCT Oda OKa)XXe BLS}IGﬁCTBHC BBpPXY Ta3u BB3BPHITACMOCT
MOCPEJICTBOM CBOMTE MPABOMOUIUS BbpPXY MPEANPUSATUETO, B KOETO € MHBECTUpaHO. B
UHAUBUAYAJTHUA q)HHaHCOB OTYECT Ha HPY)KCCTBOTO HWHBCCTHUIUUTEC B IbIICPHU NPEAITPUATHA
C€ OTYMTAT 0 CeOECTONHOCT.

Jlpy>XecTBOTO mpHU3HaBa TUBUICHT OT ABLIEPHO MPEANpPUATHE B Nevandara win 3arybara B
CBOUTE MHAMBUIYATHU (PMHAHCOBH OTYETH, KOraTo ObJIe yCTAaHOBEHO IPABOTO MY Jia MOIYUH
JTMBH/JICHTA.
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4.4. UuBeCcTHMIIUM B ACOLMMPAHU U CHbBMECTHH NpeANPUATHS

CpBMECTHO MpEANpUATHE € JOTOBOPHO CIIOpa3yMEHHE, 110 CHIlaTa Ha KOeTo [[pyKecTBOTO U
JpyTd HE3aBUCUMU CTPAHM CE 3a€MaT ChC CTOMAHCKa JEHHOCT, KOATO MOAJIEKH Ha ChbBMECTEH
KOHTPOJI U CTPAHUTE MPUTEKABAIIN ChbBMECTEH KOHTPOJI BbPXY MPEANPUITHUETO UMAT MIPABO
HAa HETHUTE aKTHUBU Ha Mpeanpuatrvero. MHBecTULIMHUTE B CHBMECTHU HPEINPUSITHS Ce
OTYUTAT 10 CEOECTOWHOCTHHS METO/I.

AcCOLMUpaHU ca Te3U NPEANPHUATHS, BPXY KOHTO J[PY»KECTBOTO € B ChCTOSHUE J1a OKa3Ba
3HAYUTCJIIHO BJIIMAHHUC, HO KOHUTO HE€ Ca HHTO ,IIT:H_[epHI/I Hpe[[HpI/ISITI/ISI, HHUTO CBBMCCTHO
KOHTPOJIUPAHU TPEANPUATHs. VIHBECTHIIMUTE B aCOLMHUPAHU MPEANPHUATHS CE€ OTYUTAT IO
ce0eCTOIMHOCTHUS METOI.

JpyKecTBOTO TNpH3HaBa JUBUACHT OT CBBMECTHO KOHTPOJIMPAHO NPENIPUIATHE WIN
aCOIMHUPAHO MpEeNNpUATHE B revandara win 3arybaTa B CBOMTE WHIMBHUIYaTHH (PUHAHCOBH
OTYETH, KOorato Ob/ie yCTaHOBEHO IIPAaBOTO MY J1a MOJIy4H AUBU/ICHTA.

45. HuBecTHLHMH B CHBMECTHA IeHHOCT

CbBMecTHATA HeﬁHOCT npeacrassiBa JOrOBOPHO CIIOPAa3yMCHHUE, B KOCTO CTPAHUTC, KOUTO
MPpUTE)KAaBAT CbBMCECTCH KOHTPOJI BBPXY HNPCAIIPUATHCTO HMAT IIPABO BBPXY AKTHBUTC U
3aABJDKCHUSA 110 OTHOIICHHUE HA IMTACUBUTEC HA MMPCAPUATUCTO.

Jpy>KeCTBOTO OTYMTAa CBOETO JSAJOBO ydacTUE B CBHBMECTHA JAEMHOCT IO MeEToAa Ha
ce0ecTOIHOCTTa U BbB BPb3Ka C HEro Mpu3HaBa:

- CBOMTE aKTHBH, BKJIOUUTEIHO CBOS JIsJ1 BbB BCUUKH aKTUBU, KOUTO C€ JbpKAT ChbBMECTHO;
- CBOMTE MACUBH, BKJIIFOUUTEIHO CBOS 51 BbB BCHUKH ITACUBH, KOUTO CE JbJDKAT CbBMECTHO;
- CBOMTE MPUXOAM OT Mpojax0arta Ha Jesla CH B MOJIy4eHaTa OT CbBMECTHO KOHTPOJIMpPaHa
JENHOCT MPOAYKIUS;

- CBOSI JsU1 OT MPUXOJUTE OT Mpojaakdara Ha MPOAYKIMS HA ChbBMECTHO KOHTpOJIMpaHaTa
JIEMHOCT;

- CBOMTE Pa3Xo/iy, BKIIOYUTEIHO JIeJIa CU OT BCUYKU ChbBMECTHO HAIPaBEHU Pa3XOH.

4.6. Chaeiaxku B 4y:KIeCTPaHHA BAJTyTa

Cnenkute B 4YyXAECTpaHHA BallyTa C€ OTYMTAT BBB (PYHKIMOHATHATA BalyTa Ha
HpyxecTBoTO MO OouImaniauss 0OMEHEH Kypc KbM Jarara Ha caeykaTa (00siBeHUs GUKCHHT
Ha bwarapcka HaponHa Oanka). [lewanmbute u 3aryOuTe OT KypCOBU pAa3JIHUKH, KOUTO
BB3HUKBAT MPU YPESKIAHETO HA TE€3U CHCIIKH M MPEOIEHSIBAHETO HA MAPUYHHUTE TMO3UIIMHN B
qy)XJeCTpaHHa BalyTa KbM Kpas Ha OTUETHHS MEPHO, Ce MpPU3HABAT B Iedandara WId
3arybara.

Henapuuynute mo3unuu, OLEHSBAaHM MO HMCTOpUYECKA II€Ha B 4y)XKJAECTpaHHA BalyTa, Ce
OTYMTAT MO OOMEHHMsI KypC KbM JaTaTa Ha ciaenkara (He ca mpeorieHeHu). Hemapuunure
MO3UIIMH, OLICHSIBAHU MO CIpaBeUIMBa CTOMHOCT B YY’KJIECTpaHHA BallyTa, C€ OTYUTAT IO
0OMEHHMS KypcC KbM JIaTaTa, Ha KOSATO € ONPEIeNICHa CIIPaBe/IJInBaTa CTOMHOCT.

47. OTuHTaHE O CerMEeHTH

PBKOBOACTBOTO ompezenss OnepaTUBHUTE CETMEHTH Ha 0azara Ha OCHOBHUTE MPOIYKTH U
yCIIyTH, KOUTO Ipejiara J[pykecTBoTo.
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JpyXecTBOTO TpencTaBs caMO €IUH OmepaTUBEH cerMeHt ,,OTnaBaHe IMOJ HaeM Ha
3emejienicka 3eMsa’. JlaHHWTE MpU OTYMTAHETO MY CBHBMNAJAT C JAHHUTE MO ISUIOCTHATa
JIeWHOCT Ha J[pyxecTBOTO.

[Ipu otuuranero no cermentu cnopenq MC®PO 8 ,,OnepatuBHU cerMeHTH JlpykecTBOTO
MpuJiara roJIMTHKA Ha OLIEHsIBaHEe, CbOTBETCTBAILlA HA TIOJUTHKATA HA OIICHSBAHE.

OcBeH TOBA, aKTUBUTC Ha I[py)KeCTBOTO, KOUTO HC CC OTHACAT JUPCKTHO KbM HGfIHOCTTa Ha
HSIKOH OT CEIrMECHTUTE, HE CC pas3npeCaciIiaAT 110 CCTMCHTHU.

Wudopmanusara OTHOCHO pE3YyJITaTUTE Ha OTACITHUTE CETMEHTH, KOSTO C€ Mperyiexa
pEryJsipHO OT JIMLaTa, OTTOBOPHM 3a B3€MaHE Ha OICPAaTUBHU PEIICHMs, HE BKIIOYBA
epeKTUTe OT €AMHWYHMU HE TIOBTOPSEMH CBHOWUTHS, HAIP. Pa3XOIU 3a MPECTPYKTYypUpPAHE,
IIPaBHU pa3xoAM M Pa3XoJu 3a 00€3leHKa, Koraro o0e3leHKaTa Ce JBDKH Ha HU30JIMPAHO
HenoBTapsieMo cbOuTue. @UHAHCOBUTE MPUXOAU U Pa3X0JU HE CE€ BKIKOYBAT B PE3YJITATUTE
Ha OIEpaTHUBHUTE CErMEHTH, KOMTO PEJOBHO C€ IpPErIeKIaT OT JIMLaTa, OTTOBOPHU 3a
B3€MaHE Ha ONEPATUBHU PEILECHUS.

He ca nactpniuau IMPOMCHHU B MCTOJUTC 3a OLICHKA, U3I10JI3BAHHU 3a OIIPCACIIIHC Ha nedanodara
nim 3ary6aTa Ha CCTMCHTUTC B IPCAXOAHHU OTYCTHHU IICPUOIH.

4.8. Ilpuxoam

HpI/IXO[[I/ITC BKJIIOYBAT IMPUXOAW OT NPCAOCTABAHC Ha YCIYTH. HpI/IXOI[I/ITe OT OCHOBHHTC
YCIIYTH ca IPEACTABEHU B MOSICHEHHUE 20.

HpI/IXOI[I/ITe CC OLICHABAT 110 CIIPpaBCIJIMBA CTOMHOCT Ha MOJIYYCHOTO WJIM NOMJICKAIIOTO Ha
IMoJIydaBaHC BB3HAIPAXKACHHUEC, KAaTO HE CC BKIIIOYBAT OAHBK Il06aBeHa CTOI>'IHOCT, BCHYKH
TbProBCKU OTCTBIIKHN U KOJIMYCCTBCHU pa6aTH, HallpaBCHU OT HPY)KCCTBOTO.

HpI/IXOH’bT CC IMpU3HAaBa, KOTaTO Ca U3IMIBJIHCHU CICIHUTE YCIIOBUA:

e (Cywmara Ha npUxoJia MOXe /1a ObJie Ha/IeXKAHO OLICHEHA;

e  BeposiTHO € HKOHOMHYECKHUTE TIOJI3H OT CAENIKaTa 1a ObAaT MOJyueHH;

e HampaBeHure pa3xoau WM TE3W, KOUTO TPEACTOM Ja ObAaT HampaBeHH, MOraT
HAJEXHO Ja ObAaT OIICHEHH;

e Kpurepunute 3a mpuzHaBaHe, KOUTO ca CHENMUGUYHM 32 BCSIKa OTHAEIHA ACHHOCT Ha
JlpykecTBOTO, ca M3MbIHEHH. Te ca ompeleneHd B 3aBUCHMOCT OT MPOIYKTHUTE WIH
yCIIyTUTE, IPEA0CTaBeHN HA KJIMEHTA, U Ha JIOTOBOPHUTE YCIIOBUS, KAKTO Ca M3JI0KEHU
10-J0JTy.

[Ipuxoautre u pa3xoguTe c€ OTYUTAT MPHU CHa3BaHE Ha CYETOBOJHUS TMPUHIUI 3a

CBIIOCTAaBUMOCT B MOMEHTA Ha TIXHOTO Bh3HHUKBAHE.

[Tpuxoau oT npojax6a HA MPOAYKIUS U CTOKH

[Ipuxonute ot mponaxdaTa Ha CTOKM M MPOAYKITUS, B X0OJa Ha HOpMaJiHATa JIEWHOCT, Ce
MPU3HABAT MO CIPaBeIMBAaTa CTOMHOCT Ha MOJIYYEHOTO, WJIM KOETO C€ OYaKBa Ja Cce MOIy4yu
BB3HATPAKICHHE, HAMAJIEHO C BHPHATUTE CTOKH, OTCTHIKU wiu pabaru. Crnex 01 sHyapu
2018 ce cumTa, ye npu npojaxkdaTa KOHTPOIBT BBPXY CTOKATA C€ MPEXBBHPIISI B ONpeIeieH
MOMEHT BbB BPEMETO, KOETO BOJH /10 MPEXBHPIISIHETO HA KOHTpOIa KbM KymyBaua. [Ipenn 31
nexemBpH 2017 mpuxoj oT mpoaaxda Ha CTOKH B IPOAYKIIHS Ce TIPU3HABA B MOMEHTA, KOTaTO
CBIIIECTBYBAT YOSIUTEITHH JI0KA3aTEICTBA, OOMKHOBEHO O] (hopMaTa Ha U3IIBJIHEH JIOTOBOP
3a mpoAak0a, 4e ChIECTBEHUTE PUCKOBE OT COOCTBEHOCTTA CE€ MPEXBBHPIAT KbM KYITyBaua,
MOJIy4YaBaHETO Ha BB3HATPAXKICHHETO € BEPOSITHO, CBBP3AHUTE Pa3XOJd U BB3MOXKHUTE
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BPBINAHUS HA CTOKH MOTAT Jia Ce ONPEACIAT HAJICKTHO, HIMA MPOIBJDKABAIIO yJacTHE Ha
PHKOBOJICTBOTO B YIPABIIEHUETO HA CTOKUTE, MU CyMaTa Ha MPUXOJA MOXKE Ja Ce M3MEpH
HAJCKTHO. AKO MMa MPOMEHIINBO Bh3HATPAKICHHE - U CTOMHOCTTA MOXe Ja ObJIe HaeXK THO
M3MepeHa, ToraBa To Ce BKIII0UBa ¢ pa3Mepa Ha MIPUXOIUTE, KOraTo ce Mpu3HaBaT. MOMEHTHT
Ha TMPEXBBPJITHETO Ha KOHTPOJIA Bapupa CIOpel KOHKPETHUTE YCIOBHS Ha JOroBOpa 3a
npoiaxoa.

4.8.1. IlpeaocraBsiHe HAa YCJIYI'H

Ycnyrure, mnpenoctaBsHu OT J[pyKecTBOTO, BKIIOYBAT OTJaBaHE TIOJ HaeM Ha
WHBECTUIIUOHHHA UMOTH.

Cymara Ha nmpoJa)kHaTta [ieHa ChIJIaCHO J0rOBOpa 3a MPEOCTaBsHEe HA YCIYTH Ce pa3cpouBa
U ce MpHU3HaBa KaTo MPHUXOJ 3a MEepUoJia, B KOMTO ce u3BbpIIBa yciayrara. To3u oTcpoueH
MIPUXO/I C€ BKIIOYBA B OTYETA 32 (PMHAHCOBOTO ChCTOSIHUE Ha pel ,,[IpeannaTenu npuxoau’.

HpI/IXOI["bT OT HaCMHU OT IIPCAOCTaBAHC HAa MHBCCTUIHMOHHHUTC MMOTHU Ha HPY)KCCTBOTO 10
AOT'OBOPHU 3a OIICPATHBCH JIM3UHI CC IIPpU3HABA HA 0asa Ha JTUHEHHMS MCTO/ 3a II€pruoga Ha
JIM3MHTA.

Cnen 01 sayapu 2018 ce cumra, ye KOHTPOJIBT BBPXY IOJTyUYEHATa yCIyra ce€ CUUTa, 4e Ce
MPEXBBPIIA [IPH TAXHOTO MPEAOCTABSIHE B TEUECHHE HA BPEMETO Ype3 U3MEpBaHE Ha CTETICHTA
Ha 3aBbpLIEHOCT Ha yciyrarta. Ilpean 31 nexkemBpu 2017 mpuxonure OT HpeAOCTaBEHU
YCIYTH Ce€ MpPU3HABaT MPOMOPIMOHATHO HA CTENEHTAa Ha 3aBBPIIEHOCT HA CHEIKaTa KbM
ordyeTHara para. CTemeHTa Ha 3aBBPIIEHOCT OOMKHOBEHO CE OIpEeNs 4pe3 aHaIu3 Ha
U3BBpIIEHATa paboTa.

4.8.2. Tlpuxoau OoT HaeMHu

Cnen 01 suyapu 2018r. KOHTPONBT BBPXY MOJTydeHATa yclyra ce CUUTa, 4e Ce MPEeXBbPII
IpU TSAXHOTO TNPEJOCTAaBIHE B TEUEHHME Ha BPEMETO Ype3 H3MEpBaHE Ha CTENEHTa Ha
3aBbpLICHOCT Ha ycayrata. [Ipeau 31 nexemBpu 2018 npuxonnurte oT HaeMHU ce MIPU3HABAT B
nedanOu M 3aryOu IO JIMHEEH METOA 3a NepuoAa Ha HaeMa. [lomydyeHM RONBIHMTENHU
IUTALIaHKS c€ MPU3HABAT KaTo HeJelMMa 4acT OT OOIIMs MPHUXO0J OT HaeM 3a Mepuoja Ha
HaeMma.

4.8.3. TIpuxoam OT JIUXBU U IUBHAEHTH

HpI/IXO,Z[I/ITe OT JIMXBHU CC OTUUTAT TCKYIIO IO MCTOJAa Ha e(l)eKTI/IBHI/I}I JINXBCH HPOILCHT.
HpI/IXO)II/ITe OT OUBUACHTU CC IIpU3HAaBAaT B MOMCHTA Ha BB3HHKBAHC Ha IIPaBOTO 3a
IOJIy4aBaHC Ha IJIA[AHETO.

4.8.4. Tlpuxoau ot UHAHCHPAHE

[IbpBOoHAayanmHO (UHAHCHpaHMATA C€ OTYUTAT KAaTO MNPUXOAU 3a ObJCIIM TEepUOIU
(puHaHcHpaHe) KoraTo MMa 3HAUWTEIHA CUTYPHOCT, 4e JIpy>KecTBOTO Ile MOoIydu
(uHaHCHUpaHETO M IIe M3IBIHHU YCJIOBUATA, NMPH KOMTO TO € oTmycHaro. PuHaHCUpaHE,
nesano Aa obesmietu JpyKecTBOTO 3a TEKYIIO BBb3HMKHAIM Pa3XOAM CE€ NMpH3HaBa KaTo
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IPUXOJ B CHIIHS MEPUOJ], B KOWTO ca BB3HUKHAIHM pasxonure. OuHaHCHpaHe, HENsmo aa
KoMIeHcupa J{pyKecTBOTO 3a HalpaBEeHH Pa3Xo/u 10 MPUI00MBaHE HA aKTHUBH, C€ PU3HABA
KaToO MPUXO0J] OT (PMHAHCHPAHE NPOTOPIIMOHATHO HAa HAYMCIICHATA 3a IEPUOJia aMOPTH3ALIHS
Ha aKTUBUTE, MPUIOOUTH C MOIYYEHOTO (pHAHCHPAHE.

49. OnepaTuBHH Pa3xo/Ju

OmnepaTuBHUTE pa3xOAH c€ NMpHU3HABAT B Medanbata WM 3ary0aTa MpH IOJI3BAHETO HA
yCIyTUTE WIN Ha JlaTaTa Ha Bb3HUKBAaHETO UM. Pa3xonuTe 3a rapaHuuu ce npusHaBatr U ce
IIPUCIIAJAT OT CBBP3aHUTE C TSIX IPOBU3UM IIPU MPU3HABAHETO HA CHOTBETHHUS IIPUXOI.

4.10. Pa3xoam 3a JUXBH U Pa3XoH IO 3aeMHU
Pa3XOZ[I/ITe 34 JIUXBH CC OTUHUTAT TCKYH_[O II0 ME€TOAAa Ha C(i)eKTI/IBHI/ISI JINXBCH HpOI_IeHT.

Pa3xoaute 1o 3aeMu OCHOBHO IPEJICTAaBISIBAT JIMXBU 10 3aeMute Ha JlpyxxecTBoTO. Benuku
pa3xoAu MO 3aeMH, KOWTO JHUPEKTHO MOraT Ja ObJaT OTHECEHHW KbM 3aKyIMyBaHETO,
CTPOMUTENICTBOTO WIIM IPOU3BOJCTBOTO HAa €IWH OTroBapsll Ha YCIOBHUSATA aKTUB, CE
KanmuTalIu3upar npe3 nepuojia, B KOUTO Ce OYaKBa aKTUBBT J1a Ob/I€ 3aBBPILECH U IPUBECH B
TOTOBHOCT 3a M3IOJI3BaHE WM TpoaaxkOa. OcTaHanuTe pa3Xxoau IO 3a€MH ClIe[[Ba Jla Ce
MpU3HABAT KaTO Pa3xoJ]l 3a Mepuoja, B KOWTO ca BBH3HUKHAIM, B OTYETa 3a OTYETa 3a
nevanbara win 3aryoara u Apyrusi BceoOXBaTeH J10X0 Ha pen ,,OunancoBu pasxoan”.

Koraro ca nomyuyenu 3aeMu 0€3 KOHKPETHO LI€JIEBO NPEJIHA3HAYEHUE U T€ Ca U3I0JI3BaHU 32
IpUI0OMBAHETO HA €/1MH OTTOBApSI Ha YCIOBUATA aKTUB, Pa3MEPbT HA PA3XOUTE 110 3a€MH,
KOUTO MOTraT Ja C€ KallUTaIu3upar, Ce ONpeAeis Ype3 IpuaaraHe Ha IPOLEHT Ha
KaluTalu3alus KbM Pa3XOJUTE II0 TO3U aKTUB. IIpOLEHTHT Ha KamuTamusauus € CpeaHo
IIpETErJIEHaTa BEJIMYMHA Ha Pa3XOJUTE 10 3a€MHU, OTHECEHH KbM 3aeMuUTe Ha J[pyKecTBOTO,
KOUTO Ca HETOraceH! Ipe3 MEPHUOa, KaTo Ce U3KIKYaT 3a€MUTE, MOJyYECHH CIIELIMAIIHO 32
L[eIUTE Ha MpU00MBaHE Ha €JUH OTrOBApSI] HA YCIOBUSTA aKTHB.

4.11. HemaTepuaJHH AKTHBH

HeMaTepI/IaHHI/ITC AKTHUBH CC OTUMUTAT I10 IICHA Ha HpI/I,Z[O6I/IBaHe, BKJIFOYBAllla BCUYKH IIJIaTCHHU
MHUTA, HCBB3CTAHOBUMU JAHBIU U HAIIPABCHUTC MMPEKH pa3XO0/Jqu BbB BPb3Ka C IOATOTOBKA Ha
dKTHUBa 3a CKCIUIoAaTalus, IMPU KOCTO KANUTAIUZUPAHUTC pa3XO0oAu CC€ aMOPTHU3UPAT BbH3
OCHOBA Ha JTUHCHHUS MCTO MPE3 OLUCHCHUA CPOK Ha MMOJIC3CH )KUBOT HAa AKTUBUTE, TBH KaTo
CC CUymnTa, 4c TOMH € OIr'paHHUYCH.

[TocneaBaioTo oLeHsIBaHEe ce U3BBPILBA I10 [IEHA Ha TPU100MBaHe, HaMaJieHa C HaTpyaHUTe
aMOpTHU3alluu U 3ary0ou oT obe3nenka. HampaBeHnuTe 00e31ieHKH ce OTYMTAT KaTo Pa3Xxoi U ce
MpU3HABAT B OTYETA 3a revandaTa uin 3arydaTa u Ipyrusi BCeoOXBaTeH 10X0/1 32 CbOTBETHHS
NIEPUOJ.

HOCJ’IG}IBaHII/ITe pasxozm, KOUTO BB3HHKBAT BBHB Bp’LSKa C HeMaTepI/IaJ'IHI/ITe AKTUBU CJIC]
I'bPBOHAYAITHOTO UM TpPU3HABAHE, CE MPU3HABAT B OTUETa 3a medyanbarta wid 3arybarta u
JOpyTHs BCEOOXBATEH JIOXOJI 3a IMEPUOJIa Ha TIXHOTO Bh3HHKBAHE, OCBCH aKO OJ1aroJapeHue
Ha TSAX aKTHBBT MOXKE Jla TeHepupa IMOBeYe OT IIbPBOHAYATHO MPEABUICHUTE ObICIIH
WKOHOMHYECKH ITOJI3M M KOTAaTO TE3W Pa3XOJM MOTaT HAJeKIHO Ja OBJaT OICHCHHW H
OTHECEHU KBbM aKTHUBa. AKO TE€3U YCIOBHS Ca W3MBIHEHH, Pa3XOJUTe ce J00aBAT KbM
ce0eCcTOMHOCTTA HA aKTHBA.

OcTtaTpbyHaTa CTOMHOCT M ITOJC3HUAT KUBOT HA HEMAaTCpHUAITHUTC aKTHBU CC NMPCUCHABAT OT
PBKOBOACTBOTO KbM BCAKa OTUCTHA AaTa.
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AMOpTI/ISaHI/IHTa CC H34YHUCIABaA, KaToO CC H3IIOJI3Ba JIMHEHHUAT MCTOJ BBPXY OLCHCHUA
IMOJIC3CH CPOK HA IT'OJAHOCT HA OTACIIHUTC AKTHBU, KAKTO CJICABA:

e Codryep 2 roIvHU
o Jlpyru 6 TOIMHU U IIIECT Mecella

Pa3xonu 3a Hay4HO-M3CIieNOBATENICKa NEWHOCT (WM B Hay4HO-U3ClenoBarelicka (asa 1o
BBTPEIICH MPOEKT) Ce MPHU3HABAT KaTO Pa3X0Jd B MOMECHTA Ha Bb3HUKBAHETO MM.

Paszxoaute, KOouTOo Morar ga ObJaT OTHECEHH TUPEKTHO KbM (pa3ara Ha pazpaboTBaHe Ha
HeMaTepuaseH aKTUB CE KalMTaIUu3upar, ako OTTOBAPSAT Ha CICAHUTE KPUTEPUU:

e  3aBbBPIIBAHCTO HA HEMATEPHAIHHUS AKTHUB € TEXHUYECKH H3IIBIHMMO, TaKa 4e TOH Ja
ObJIe Ha PaA3IOJIOKCHHE 32 TTOJI3BAHE MITU MPOIaXK0a;

e  JIpyXXeCTBOTO Bb3HaMEPsBA /1a 3aBbPIIN HEMATEPUAIHMS AKTUB U J1a TO U3II0I3BA WU
pojaae;

e JIpy)XeCTBOTO MMa Bb3MOXKHOCT J[a U3II0JI3BA WIIK JIa MPOaJIe HeMaTePHATHUS aKTHB;

e HemarepualHUAT aKTHUB IIE TEHEPHPA BEPOITHU ObJICIIH HKOHOMUYCCKH 110131, OCBEH
TOBa CHIIECTBYBa IMa3ap 3a MPOAYKIUATA HA HEMATCPHATHHS aKTUB MU 3a CaMHs
HEMaTepHaJIeH aKTHB, UM aKo TOi ObJie U3MOJI3BaH B IeiHOCTTa Ha J[py»KeCcTBOTO, IIie
reHepHpa HMKOHOMMUYCCKH II0JI3U,

e  Hamwmynu ca ajekBaTHU TEXHUYECKH, PMHAHCOBU M JPYTH PECYPCH 3a MPHUKIIOYBAHE HA
pasBoifHaTa ICHHOCT U 3a IMOJI3BAaHETO WJIM IIPOoJakOaTa Ha HeMaTepHaIHKs aKTUB;

e Pasxomure, OTHacAmM Cce€ [0 HEMAaTepPHaIHHS aKTHB II0 BPEME HA HErOBOTO
paspaboTBaHe, Morat Ja ObJaT HaJCKIHO OLCHCHH.

Pazxomgure 1o pa3pa60TBaHeTo Ha HCMATCpPUAJIHU AKTUBH, KOUTO HC OTroBapdAT Ha TC3H
KpUTCPUH 3a KAITUTAIU3UPAHC, CC [IPU3HABAT B MOMCHTA HAa Bb3HUKBAHCTO UM.

[leyanbara mnm 3arybata OT mpojaxOaTa Ha HEMaTepUaJHU AKTHBU C€ OIpeaess KaTo
pas3iyKa MeX/ay NOCThIUICHUATa OT Ipoaax0aTa 1 GajaHCcOBaTa CTOMHOCT HAa aKTUBUTE U ce
OoTpa3siBa B OTYeTa 3a reuyajndara wid 3arybata W Apyrusi BCEOOXBATEH JOXOJ Ha pen
,Jleuan6a/(3ary6a) or mpoaax0a Ha HETEKYIIH aKTUBU .

N30paHusT mpar Ha ChIIECTBEHOCT 32 HEMAaTEPHAITHUTE aKTUBHU Ha [[py)ecTBOTO € B pa3Mep
Ha 700,00 xs.

4.12. WMoTH, MAIIMHHU U CHOPBIKEHUS

I/IMOTI/ITG, MAalIMHUTEC W CBHOPBKCHUATA CC€ OLCHABAT ITbpPBOHAYAJIHO IIO CG6€CTOI>1HOCT,
BKJIIOYBaAIlla 1i€cHaTra Ha HpI/I)IO6I/IBaH€, KaKTO U BCUYKH MPEKU Pa3X0odHr 3a NPUBCIKIAAHCTO HaA
dKTHBa B pa6OTHO CbCTOSAHUC.

[TocneasamoTo oneHsiBane Ha UMOTH, MallIMHY CHOPBKEHHUS CE U3BBPIIBA 10 TIPEOIICHEHA
CTOMHOCT, KOSITO € paBHa Ha CIpaBeUIMBaTa CTOMHOCT KbM JaraTa Ha IPEOLCHKATa,
HamaJieHa C HaTpylaHUTEe B IMOCIEJICTBHE aMOpTH3alMM W 3aryou oT oOe3leHKa.
HanpaBenuTte npeoneHky ce MpeacTaBAT B OTYETa 3a BCEOOXBAaTHHS JJOXOJl U Ce OTYUTAT 3a
CMETKa Ha COOCTBEHUS KalMTall, ako He Ce MPEIX0KIaT OT HAUUCIICHU IPeaH TOBA Pa3XO0.Iu.
[Ipu nponax6a UM OTIHMCBAaHE HA MPEOLICHEHNS aKTUB OCTAaHAJIUAT MIPEOLIEHBUEH PE3EPB ce
OTpa3siBa 3a CMETKa Ha Hepaslpe/eneHara neyauoa.

HOCJ’IC}IBaHII/ITe pa3xoau, CBbp3aHU C ONPEACIICH aKTUB OT UMOTHU, MAllIMHU U CHbOPBIKCHUA,
Cce HpI/I6aBHT KbM OajaHcoBaTa CyMa Ha aKTHBa, KOrato € BEPOATHO HPY)KGCTBOTO Ja uMa
HUKOHOMUYCCKH II0JI3M, HaJBHUIIaBallli IIbPBOHAYAJIHO OLCHCHATAa e(beKTI/IBHOCT Ha
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CBILIECTBYBAIUA aKTUB. BCUYKM ApYyTH MOCIENBalIM PAa3XOAu C€ IIPU3HABAT 3a Pa3Xxon 3a
IIEpUOJIA, B KOUTO Ca HAIIPABEHHU.

OcrarpyHaTa CTOMHOCT U IIOJIC3HUAT JKMBOT Ha HMOTH, MalllMHU W CBHOPBKCHUA CC
MMpeuCHABAT OT PbKOBOACTBOTO KbM BCsKa OTUCTHA JaTa.

I/IMOTI/I, MalllMHU U CBOPBIKCHUA, HpI/I,I[O6I/ITI/I IIpu yCJIOBHATA Ha (bHHaHCOB JIU3UHI', CC
aMOpTU3HpaT Ha 0a3a Ha OYaKBaHHS IOJIE3EH CpPOK Ha roAHOCT, OIPCACIICH IMOCPCACTBOM
CpaBHCHHUE C HO,Z[O6HI/I COOCTBEHM aKTHBM Ha I[I)Y)KGCTBOTO, WK Ha 0a3a Ha JIM3HUHTOBUS
AOT'OBOP, aKO HCTOBUAT CPOK € IIO-KPAThK.

AMOpTI/IBaI_II/IHTa Ha HWMOTH, MalllMHU M CBOPBXKCHUA CC H3YHCIIAABA, KaTO CC H3IIOJI3Ba
JIMHEHHUSAT MCTO/] BbPXY OLUCHCHUA IMOJIC3CH JKXUBOT HA OTACITHUTC I'PYIIU aKTUBU

e Crpamu 25,00 roguan
e Mamunu 3,30 roguaN
e ABTOMOOWIN 4,00 roguHu
e (CTOMaHCKU MHBEHTApP 6,67 ToquHU
e Kommotpu 2,00 roqunaun
e Jlpyru 6,67 TronquHU

[Tewanbara nnm 3arybara oT mpojax0ara Ha KMOTH, MAIIMHU U CHOPBIKEHUS CE OTPEILIIs
KaTo pa3jMKa MEXJIy MOCThILICHUATA OT IpoaaxbaTa u OaraHcoBaTa CTOHHOCT HAa aKTUBA U
ce IpU3HaBa B OTYETa 3a revaindara WiM 3arydara W APYrHs BCEOOXBAaTEH JOXOJ Ha pel
»lledan6a/ (3ary0a) ot mpoaak6a Ha HETEKYIIU aKTUBH .

N30panusaT mpar Ha CHIOICCTBEHOCT 33 HMMOTUTE, MAIIMHUTE ¥ CHOPBKCHHUATA Ha
HpyxectBoTo € B pazmep Ha 700,00 7B.

4.13. OtuyuTaHe HA JU3UHTOBHUTE IOTOBOPH

MC®O 16 ,,JIusunar®, 8 crta or 01.01.2020 r. 3amens MCC 17 ,,JIusuaru
MC®O 16 JIu3uHr ce oTHacs KakTo 3a JOTOBOPUTE 3a JIM3UHT Ha ocHOBaHMe ui.342 ot T3,
TakKa M 3a JOTOBOPUTE 3a HaeM 1o wi1.228 ot 331

OcHoBHara npomsHa, KosTo BbBexkga MC®DO 16 B cpaBHenue ¢ MCC 17, e, ue ce u3nckaa
BCHUYKH JIN3UHTOBH JJOTOBOPH IMPH JIM3UHTONONyUYaTeNIUTe J1a ObAAT MPU3HATH KAaTO aKTUB C
[IPaBO Ha IOJ3BaHE M JIM3MHIOB IMacuB (MOAXOJ Ha akTHBa C IpaBO Ha IOJ3BaHe), Oe3
3HAYEHHE JIaJIU ca ONEepPaTUBEH UM (PMHAHCOB JU3MHT criopen kputepuute Ha MCC 17.

Jusunzononyuamen

MC®O 16 wusWckBa JIU3MHIOMOJNyYaTEIUTE Ja NPU3HABAT JIM3UHTOBO 3aIbJKEHUE,
OTpa3siBanio ObJENIUTE JU3MHTOBU TUIANAHUSA, U ‘TIPABO 3a TOJI3BAaHE HA aKTUB 3a MOYTH
BCHYKH JIN3UHTOBH JIOTOBOPH, C U3KITIOUEHNE HA KPATKOCPOUYHH JIM3UHTOBH JIOTOBOPH, KAKTO
Y TaKWBa, YMITO OCHOBEH aKTUB € C HUCKA CTOMHOCT(KAKTO € onucaHo B naparpadu b3—5B8).
JpyxecTBOTO M30Mpa 1a He puUiiara u3UCKBaHuATa B maparpadu 22—49 1o oTHOIIEHUE HA:
® KPaTKOCPOYHU JM3UHTOBH JIOTOBOPH;
® JIM3WHTOBH JOTOBOPU, OCHOBHUST aKTHB, IO KOUTO € ¢ HUCKa cTorHOCT (10 10000
JIeBa, KOraTo ca HOBH).
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B To31 cnyqaﬁ I[p}I)KeCTBOTO IMpHU3HaBa CBbP3aHUTC C TAX JIM3UHI'OBHU IIAIIAHUS KATO pa3Xxo/]
10 JTUHEHHHUS METO/ 3a CpOKa Ha JIM3UHI'OBUA JOTOBOP

[Tpe3 2022 r. JIpykecTBOTO HMa HACTH aKTHBH.

Juzunzooamen

OTuMTaHeTo Ha JIM3UHrA MPHU JM3UHTOAATEIUTE, C HSIKOM HM3KIIOYEHUS, HE Ce MPOMEHS,
3amasBa c€ pa3rpaHu4yaBaHETO My Ha OMNEepaTUBEH U (PMHAHCOB JIM3UHT, KaTO Ce Mpujarar
CHOTBETHO JBaTa rmoaxona, kakro e 8 MCC 17.

Haemnu 0ocosopu cve convmemeawu ycayeu

3a 1OroBOp, KOWTO CHIBpIKA JIM3UHTOB KOMIIOHEHT M €IWH WJIHM TIOBEYE JIOIBIHUTEIHU
JM3UHTOBH WJTH HEJTM3WHTOBH KOMITOHEHTH, JIN3WHTOIATEINIAT Pa3npeaess Bb3HAT PAKICHUETO
10 JTIoToBOpa, npuiaraiiku naparpadgu 73—90 ot MCDO 15.

Onpeoensane Ha cpoka Ha 002080pa

[IpennpustTieTo ompenens cpoka Ha JIM3HMHTOBHUS JOTOBOP KaTO HEOTMEHUM IMEpHO]l Ha
JU3WHTA, 3a€]THO ChC:

a) IepUOIUTE, MO OTHOIIEHHE HAa KOUTO CHILECTBYBA OMIIUS 32 YAbDKaBaHE HA JIM3UHTOBUS
JIOTOBOp, aKO € JAOCTaThYHO CHTYPHO, Y€ JIM3UHTOMOIYYATEeNAT IIe YINPaKHU Ta3u OILHS;
KaKTO H

0) meproanTe, MO0 OTHOIICHHE Ha KOMTO CHIECTBYBA OMIIHS 3a IPEKPATABAHE HA JTU3UHT OBHSI
JIOTOBOP, aKO € TOCTAThYHO CUTYPHO, Y€ JIM3UHTONOIYYaTeNIAT 1€ YIPaKHU Ta3H OIILHSI.
IIpu onieHkara Ha TOBA JJaJIM € JOCTAThYHO CUTYPHO, Y€ JIM3UHTOMOIYYaTeN AT 1€ YIPakHU
ONMuUUATa Ja YABDKA WM HAMA J1a YOPaXHH OINUUATa Ja NMPEKpaTd CpoKa Ha JIM3UHTA,
NPEINpUATHETO B3€Ma MpPEABUA BCUYKM (akTH M OOCTOATENCTBA, KOUTO Cb3/1aBaT
MKOHOMHYECKU CTUMYJI 32 JTU3UHIONOJTydaTeNs Aa YIPaXKHU OMIHKATA J1a YJIBJIKH UITH J1a He
YOPa)KHU ONIMUATA Aa MPEKpaTH CpoKa Ha JIM3UHTIa, KaKTo € onucaHo B naparpagu b37—b40.
Jpy>ecTBOTO OTAaBa MoJ HaeM COOCTBEH WHBECTUIIMOHEH UMOT.

JIM3UHTOBHAT TOTOBOP Ha J[py»KEeCTBOTO € 3a OTJaBaHE IMOJ HAeM HAa WHBECTHUIIMOHEH UMOT
Ha HECBBP3aHO IOPUINIECKO JHIe. JJoroBOpbhT € KpaTKocpoUeH, 70 12 Mecera 1 He BKIII0YBa
KJlay3a WM OMNIMs 3a MPEXBBPJsSHE Ha COOCTBEHOCTTa B Kpas Ha JIM3MHIOBHUS JIOrOBOP,
nopajau koeto /[pyxecTBOTO ro KBaIu(HIKUpa KaTo ONepaTuBEH.

ITpe3 2022 r., 609 xui. neBa ca OWiIM NPU3HATH KaTO IPUXOU OT HAEMH B Me4aOu U 3aryou
(2021: 544 xun. nepa).

4.14. TecroBe 3a 00€e3leHKA HA HeMATEPHUAJIHH AKTUBH M HMOTH, MAIIMHU H
ChOPBKEHUsI

[Ipn wu3umcnsBaHe pasmepa Ha oOesleHkata [lpyxecTBoTo neduHUpa Hali-ManakKaTa
pasrpaHnYMMa Tpyla aKTHUBH, 3a KOATO MOrar jJa OBJaT ONpeaeiieHH CaMOCTOSTCITHH
MapuyHU MOTOIHM (eIMHUIA, TeHepUpaIlla MAPUIHHA TOTOIM). B pe3ynTar Ha ToBa HAKOU OT
aKTUBUTE TOJJICKAT HA TECT 3a 00e3leHKa Ha WHIWBHIyalHa 0a3a, a Ipyru - Ha Oasza Ha
€IMHUIIA, TeHepHpaIla MapuaHy MOTOIH.
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Bcuuku aktuBH 1 CAWHUIHN, TCHEpUPpAIIN ITapUYHU IIOTOIM, CE TECTBAT 3a 0663H€HK3 ITIOHE
BEJIHBXK TOIMIIHO. Becruuku APyru OTACIHHU AKTHBU WM CAWHUIM, 'CHCpUpAIIN IMapUYHU
nmoromu, C€ TeCTBaTr 3a 0663HCHK3, KOTraTo CHOUTHS WU [mpoMsHa B o0cToATENCTBaTa
HHAUKHPAT, 4€ TAXHATA OalaHCOBa CTOMHOCT HE MOJKE Ja 6’52[6 BB3CTaHOBCHA.

3a 3ary0a oT oOe31leHKa ce PU3HaBa CyMaTa, ¢ KOsTO OajJjaHcoBaTa CTOMHOCT Ha J1aJIeH aKTHB
WM €AUHULIA, TCHCpUpAlla IMapUiHU IMOTOLH, IMPCBUIIIABA Bb3CTAHOBUMATA UM CTOﬁHOCT,
KOSITO € [M0-BUCOKAaTa OT CIIPaBe/IJIMBaTa CTOMHOCT, HAMAJICHA C Pa3XOMTE 10 MPoJakda Ha
JaJIcH aKTHB, ¥ HEroBata CTOWHOCT B ymnoTpeba. 3a Ja ompeiein CTOHHOCTTa B yrnoTpeoa,
PBKOBOJCTBOTO Ha J[py»KECTBOTO M3UUCIIsIBA OYAKBAHUTE ObCIIM TAPHYHH TOTOIH 32 BCAKA
CaAnHUIa, rCHCPpUpaIla NapyuiHr IMOTOH, U OIIPECACIIA NOAXOAAIINA JUCKOHTOB q)aKTOp C el
KaJIKyJIMpaHe Ha HACTOSIATa CTOMHOCT Ha Te3W APHYHH MOTOIH. [[aHHKUTE, U3MT0JI3BaHH TIPH
TECTBAHETO 3a 00e3leHKa, ce 0a3upar Ha MOCIEeIHUS OJ00peH OrKeT Ha J[pyKecTBOTO,
KOPHUTHPAH [IPU HEOOXOIUMOCT C IIeJ1 SIIMMHHUAPAHE Ha e(eKTa OT ObCIIN PEOPraHM3aIuU U
3HAYUTEIIHA MOJOOpEeHUs Ha akTUBU. J[MCKOHTOBHTE (AKTOpU c€ OmpenessaT 3a BCsIKa
OT/IeJIHA €MHUIIA, TCHEpUpallla MapuYHd MOTOLH, U OTPa3siBaT ChOTBETHHS MM DPHCKOB
poduL, OIEHEH OT PhKOBOJCTBOTO Ha J[pykecTBOTO.

3aryOute oT oOe3lleHKa Ha €IWHUIA, TeHepHpalla MapuyHd MOTOIM, CE IOCOYBaT B
HaMmajieHue Ha OajaHcoBara CyMa Ha aKTHUBUTC OT Ta3du C€AWMHHIA. 3a BCHMYKM aKTHBU Ha
JIpy>KeCTBOTO PBKOBOJCTBOTO TPEICHSBA TOCICABAINO Al ChINECCTBYBAT MHIUKAIIMU 32
TOBa, 4ye 3ary0bara oT OOe3leHKa, MpuU3HaTa B MPEAXOJHH TOJMHHU, MOXKE BEYE Ja HE
ChIIECTBYBa WM Ja € HamaineHa. OOe3leHKa, MpU3HATA B MPEAXOJEH NEPUOMd, Ce
BB3CTaHOBABA, aKO BB3CTaHOBHUMATa CTOMHOCT Ha ¢aAnHuIara, rcaepupalnia napuiHu rnoTouu,
HaJIBHIIaBa HeifHaTa O0asaHcoBa CTOWHOCT.

4.15. HNuHBeCTHLHMOHHM UMOTH

Z[I)Y)I(CCTBOTO OTYHUTA KaTO HHBCCTUIIMOHHU UMOTH 3€MA W/Wu CTpaiv, KOUTO CC ABbPIKAT 34
IoJiydaBaHC Ha MNpPUXOJU OT HAEM H /mau 3a YBCIIMUCHUC Ha KaludTajla, 10 MOJCIa Ha
CIipaBCAJInBaTa CTOMHOCT.

WMHBeCTUIIMOHHUTE MMOTH C€ OILIEHABAT IIbPBOHAYAIHO IO CEOECTOMHOCT, BKIIIOYBAIIA
MIOKYITHATa [I€HA U BCSAKAKBU PA3XO0JH, KOUTO €A IPSIKO CBbP3aHU ¢ UHBECTULMOHHUSA UMOT,
HaIlpuMep XOHOpapH 3a IIPaBHU YCIYTH, TaHBLH 110 IPEXBBPIISHE HA UMOTA U IPYTH Pa3xou
10 CHEeJIKaTa.

WNHBeCTUITMOHHUTE UMOTH C€ MPEOIEHsABAaT Ha roAuIlIHa 0a3a W ce BKIIOYBAT B OTYETa 3a
(bMHAHCOBOTO CHCTOSHUE MO Ma3apHUTE UM CTOMHOCTU. Te ce ompenensT OT He3aBUCUMU
OIICHUTENM C TpodecHoHANHA KBATM(PUKALMS W 3HAYUTEICH Tpo(ecHoHaNeH OIUT B
3aBHCHMOCT OT XapaKTepa U MECTOHaXO0XJACHUETO HA WHBECTUIIMOHHUTE UMOTH, Oa3upaiku
ce Ha JI0Ka3aTeJICTBA 3a Ma3apHUTE YCIOBHUS.

Besika nmedan6a unm 3ary06a oT mMpoMsiHa B CIIpaBeAJIMBaTa CTOWHOCT HIIM OT Mpojaxda Ha
Ja7ieH MHBECTUIIMOHEH MMOT C€ Mpu3HaBa He3a0aBHO B reuanbara Wid 3arydarta Ha pej
I [pOMsiHA B CTIpaBeIMBaTa CTOMHOCT HA MHBECTUIIMOHHUA UMOTH .

[TocneaBamure pa3xo/u, CBbpP3aHU C MHBECTULIMOHHU UMOTH, KOUTO BEY€ Cca MPU3HATH BHB
¢uHaHcoBus oTueT Ha [IpyxecTBOTO, ce MpUOABAT KbM OajaHCOBaTa CTOWHOCT HA UMOTHTE,
KOrarto € BeposiTHO [[py»KecTBOTO /1a moyydu ObIel HKOHOMUYECKH MOJI3H, Ha/IBUILIABAIIH
II'bPBOHAYAIIHO OLICHEHATa CTOMHOCT Ha ChILECTBYBAIINTE MHBECTUIIMOHHU UMOTH. Beuuku
JPYTH TOCIIEBAIM PA3X0IN C€ IPU3HABAT 3a pPa3Xo/ B IEPHO/IA, B KOWTO Ca Bb3HUKHAIIH.
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ITpe3 2021 r. ca 3akyneHu no3emiaeHu UMOTH B Tp. [liieBen, rp. Bapna u rp. SIm6oi Ha obma
ctoiiHOCT 9014 XWI1.JIB. ¥ ca IJIATEHHU CHIVIACHO CKIIOYEHH IPEBAPUTEIHU JOTOBOPH aBAHCU
3a 3aKyIyBaHE Ha HEJBWKMMHU UMOTU Ha CTOMHOCT 11258 xui.iB..

Jpy>XecTBOTO OTIHCBA HHBECTUIITMOHHUTE CH UMOTH TIPU MPOJAaKOATa UM UITH MPH TPAHHOTO
UM U3BaXKJaHE OT ynorpeda, B CIy4al 4e He Ce 0YaKBAT HUKAKBH MKOHOMHYECKU U3TOIH OT
TAXHOTO OcBOOOXAaBaHe. [leuanOute wnm 3aryOuTe, BH3HUKBAIIM OT M3BAXKIAHETO MM OT
yrnotpeba Wid TsAXHATa Mpojaxda, ce MpH3HABaT B OTYETa 3a BCEOOXBATEH JOXOA H CE
OTIPECIIAT KAaTO pa3jfKa MEKIY HETHUTE MOCTHIUICHHSI OT OCBOOOK/IaBaHETO HA aKTHUBA U
OanaHcoBaTa My CTOHHOCT.

4.16. TlpuxoauTe OT HAeM W ONEPATHBHHUTE Pa3X0IH, CBbP3aHH ¢ WHBECTHIHOHHU
HMOTH, ce MPeJCTABAT B 0THYETA 32 BCeoOXBATEH 10X0/ ,CbOTBETHO Ha pen ,IIpuxoaun”
u pen ,,JIpyru pasxoan”.®OuHAHCOBHM AKTHBH

H’bpSOHClllaJZHO npusHaeaHe U OyeHA6aHe

Jpy’kecTBOTO MbpBOHAYATIHO MTPU3HAaBa (PMHAHCOB aKTHB B MOMEHTA, B KOMTO CTaHEe CTpaHa
0 JIOTOBOPHO CIIOpa3yMEeHUe, U To Kiacu(uIupa chbriiacHO OM3HEC MOJIeNa 3a yIpaBlICHUE
Ha q)HHaHCOBI/I AKTHUBU U XaPAKTCPUCTUKUTC Ha JOTOBOPCHUTC MMAPHUYHHU ITIOTOLIHN.

busnec monensT Ha IpyKecTBOTO 3a ynpaBiicHHE Ha ()MHAHCOBU aKTHBH CE€ OTHACS JIO
Ha4dyuHa, I10 KOUTO yYipaBJisiBa (1)I/IHaHCOBI/ITe CH aKTWUBH, 3a Ja 'CHCpHpPA MAPUYIHH IMOTOLIH.
busHec MozebT onpenes Naiy MapuyHUTe MOTOIM e ObJaT pe3ysiTaT OT ChOUPaHETO Ha
AOTOBOPCHUTC ITaApUYHU IMOTOLH, Hp011a>1<6aTa Ha (1)I/IHaHCOBI/IT€ AKTHUBU UJIN U ABCTC.

Knacudukanusra Ha pHAHCOBHTE aKTUBY IIPU IIbPBOHAYAIHOTO UM IPUI00MBAHE 3aBUCH
OT XapaKTCPUCTUKUTC HAa JOTOBOPCHUTC IMAPUYHH ITOTOLH Ha q)HHaHCOBI/Iﬂ aKTUB U 6I/I3H6C
Mozena Ha JlpykecTBOTO 3a TAXHOTO ynpasieHue. C U3KII0UYeHNe Ha ThPTOBCKUTE B3eMaHUs,
KOUTO HE ChIBPIKAT CHIECTBEH KOMIIOHEHT Ha (pMHAHCHpAHE, UITH 32 KOUTO J[py’KecTBOTO €
MPUJIOKUIIO TPAKTUYECKH IIeNiechoOpa3Ha MspKa, APYKECTBOTO IMbPBOHAYAIIHO OICHSBA
(1)I/IHaHCOBI/I$[ AKTHUB 110 CIIpaBCaJInBa CTOI\/JIHOCT, IIJIYOC, B cnyqal‘/'l Ha (1)I/IHaHCOBI/I aKTHUBH, KOUTO
HE ce OTUMTAT IO CIpaBe IMBa CTOWHOCT B Mevandara uiu 3aryoara, pa3xoauTe Mo cleiKaTa.
TT)pFOBCKI/ITC B3€MaHUs, HC CbABPIKAT CHIICCTBEH KOMIIOHCHT HA q)HHaHCI/IpaHC, U 3a KOUTO
JIpy>XecTBOTO € MPUJIOKIUIA TPAKTUUECKH 1IeJechoOpa3Ha MspKa, ce OLIEHSBAT MO [[eHaTa Ha
caenkarta, onpezaenena ceriiacio MCOO 15.

3a na ObAe KiIacuPUIMPaH U OIEHSBAH M0 aMOPTH3MpaHa II€Ha Ha MPU00MBAHE WJIH IO
cnpaBequBa cTolHOCT B JIB/I, dunancoBusT akTUB TpsiOBa /a mopakja MapuuHU MOTOILIH,
KOUTO TIpeJICTaBisBaT ‘‘camMo TIulamiaHus mo riaBHumara u juxsata‘® (CIITJI) mo
HEeu3IbJDKEHaTa CyMa Ha riaBHunara. Tasu onenka ce Hapuya ,,CIITJI TecT* u ce u3BbpIIBa
Ha HABOTO Ha CbOTBETHUSI HHCTPYMEHT.

busnec MmonensT Ha Jpy*kecTBOTO 3a ympaBiieHHEe Ha (JMHAHCOBUTE aKTHBU CE 11030BaBa
Ha Ha4YMHA, IO KOWTO TO ympasisBa GUHAHCOBUTE CU aKTHUBH C 11€J1 T€HEpUpaHe Ha MTAPUIHH
notouy. busHec MonenbT onpenens gajau MapuuyHUTE MOTOLM 1€ Bb3HUKHAT B pe3yJITaTr Ha
chOMpaHeTo Ha JOTOBOPHU MapW4HH MOTOIM, MpoAak0a Ha (UHAHCOBUTE AKTHBH, WIH U
JIBETE.

[TokynkuTe nim npoaaxouTe Ha GUHAHCOBU aKTUBHU, YHHUTO YCIIOBUS M3UCKBAT JOCTaBKA
Ha aKTUBHTE B PAMKHUTE Ha JaJIeH MEepHOJ] OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA
pasmopenda WM JeHCTBalla MpakTHKa Ha CHOTBETHUS TMaszap (PEIOBHU TOKYIIKH), Ce
MpU3HABaT Ha JaTara Ha ThpryBaHe (CIesiKkara), T.e. Ha JlaTaTa, Ha KosTo [[pyxkecTBoTO ce e
aQHTXKHUPAJIo J1a KyIU WU IPOJaJe aKTUBA.
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B cimyuante, koraTo Ipy>XeCTBOTO HE T€HEpHpa TEKYIIH BXOASAIIM MapHUYHH MTOTOLHU H €
COOCTBEHUK Ha aKTHBH, NMpOJak0aTra Ha KOUTO Ca €AMHCTBEH M3TOYHMK 3a TOracsBaHe Ha
3aeM, TO €KCIO3MIUATA Ce TPETHUpa KAaTO YacT OT MHBECTHUIMATA U CE IOJUlara Ha TeCT 3a
ob6esnenka no MCC 36.

Cnennara Tabnuima npeacTass Kiacu(puKanusaTa Ha BCEKH TUI OT (PUHAHCOBUTE aKTHBHU Ha
HpyxectBoto 1o MCC 39 u nocneapamiara um kinacudukanus u ouensisane mo MCPO 9 na
1 smyapu 2018 1.

Tun Ha punancoBus Kareropust no MCC 39  Kareropusi no MC®O 9
aKTHB
1 Twproeckure B3eManus 1 = Kpeautu u B3eMaHus JBIroBu MHCTPYMEHTH,
Jpyrure HeTekymu OLICHSIBaHU 110
B3€MaHUs aMOpTHU3UpPaHa CTOMHOCT
2 B3emanusTa no 3aemu or  Kpeautu u B3eMaHus JBIroBn HHCTpYMEHTH
CBBbP3aHU NPEANPUATUSL 110 CIIpaBeAINBa

CTOWHOCT B mevanbara
nim 3arybara

Tlocneosawo oyensnsane

3a 1enure Ha MOCJeIBallOTO OLEHsIBaHe (PMHAHCOBUTE aKTUBH C€ KJIaCU(DULIUPAT B UETHPHU
KaTeropuu:
e OUHAHCOBH aKTUBH 110 AMOPTU3UPAHA CTOMHOCT (JBJITOBU HHCTPYMEHTH)
e OWHAHCOBH aKTHBH I10 CIIPABEUINBA CTOMHOCT B revandara uiu 3arybaTa
o DUHAHCOBM aKTHBH 110 CIPABEAJIMBA CTOMHOCT B JPYr BCEOOXBAaTeH JOXOI C
‘‘penMKIIMpaHe’ ¢ Ha KyMyJaTUBHUTE Me4YaaOu Win 3aryou (IbIroBU HHCTPYMEHTH)
@DUHAHCOBM aKTWBHU, OIpPEJEIIEHM KaTo TaKWBa [0 CIpaBeIMBa CTOWHOCT B JIPYT
BceoOXBaTeH J0Xoj 0e3 ‘‘penukiupaHe’‘ Ha KyMyJaTUBHUTE Ne4yaJOM U 3aryOu mpu
TAXHOTO OTHHUCBaHE (KanuTaJI0BH UHCTPYMEHTH)
I[Tpe3 Texyumst nepuon pykecTBOTO OTYMTA (PUHAHCOBU AKTHUBHU B JIBE OT TE€3H KaTETOPUH
— ()MHAHCOBH aKTHWBU MO aMOPTH3MpaHa CTOMHOCT W ()MHAHCOBU aKTHBH IO CIIPABEIJIHBA
CTOMHOCT B nevasnbara Uiy 3aryoara.

QDunancosu akmuéu N0 AMOPMUUPAHA CMOUHOCH (012061 UHCIMPYMEHMU)

Ta3u kareropus € Hal-chllecTBEHa 3a pyxkecTBoTO. PBKOBOACTBOTO Ha J[pyKECTBOTO €
IpeLeHm1o, ye (UHAHCOBUTE AKTUBU NPEACTABISIBAIlM MapUYHU CpPeJCTBa B OaHKW,
THPrOBCKU B3€MaHMUsI, IPYTH HETEKYIIIM B3eMaHus (T.€. B3eMaHUsI OT CBbP3aHU MPEANPHUAITHS,
B3€MaHMsI 110 TBPTOBCKH KPEIUTHU U IPYIH) C€ IbpKaT OT J[py’KeCTBOTO ¢ LI€ MOJy4yaBaHe
Ha JOOroBOPCHUTE IMApWYHMU IIOTOOM M C€ OYaKBa Oa AJO0B€AAT OO0 IMMapU4HU IIOTOIH,
MPEJCTaBIABAILM €AMHCTBEHO IIJIAl[aHKs Ha TJIaBHUIA U JIMXBH (IIpUJIarad Ou3HeC MOJIeN).
Te3u ¢uHaHCOBH aKTHBM ce Kiacu(uUUpaT M OIEHSIBAT MOCJEIBAIIO [0 aMOPTH3UpPaHA
CTOMHOCT.

HpyxecTBOTO oOlieHsABa (MHAHCOBUTE AaKTHUBU [0 aMOpPTU3MpaHa CTOWHOCT, ako ca
YIOBJIETBOPEHU U JBETE YCIOBHUS, U3JI0KEHU MO-A0ITY:

o (DUHAHCOBUAT aKTHB C€ MpPUTEKaBa B PaMKUTE Ha OM3HEC MOEN, UMall 3a el
HETOBOTO Abp KaHE ¢ OIJIe]] 0Jy4yaBaHe Ha JOTOBOPHUTE MApUYHM [TOTOLU OT HETO
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e VYcioBusTa Ha A0roeopa 3a (1)I/IHaHCOBI/ISI AKTUB IOpaXJaaT Mapu4yHUu IOTOLKU Ha
KOHKPCTHHU AaTHh, KOUTO MPCACTABJIsIBA CaMO IUIAllaHUA 11O TJIaBHUIATA U JIMXBUTC
BBbpPXY HCU3ObJKCHAaTA CyMa Ha I'IaBHUIIATA.

OuUHAHCOBUTE aKTUBU IO aMOpPTU3MpaHa CTOMHOCT (3a€MH UM JPYrH NPEAOCTaBEHU
(hMHAHCOBH PECypCH) BIOCIIEICTBUE CE OIICHSBAT MIPH MIPHJIaraHe Ha METO/1a HAa €PEKTUBHUS
nuxBeH nporieHT (EJIIT) m ca mpenMer Ha oOe3lieHKa. AMOpPTH3MpyeMaTa CTOHHOCT €
M34YMCIICHA KaTO Ca B3€TU IMPEJBUJI BCUUKU BUJOBE TAaKCH, KOMUCHOHHHU U JAPYTH JTOXOJIH.
JINXBEHUAT AOXOJ OT MPEAOCTAaBEHHU 3a€MH Cce IPU3HABA Mpe3 NMepruoa Ha aMOPTU3ALUAITA U
ce MpejicTaBs B OTYeTa 3a Iedanbara win 3arybara B cratus ‘‘mpuxoau‘‘. Pazxomute 3a
00e3IeHKa ¥ PeUHTErpUpaHn 00e31IEHKH, CBhP3aHU ¢ (PMHAHCOBUTE aKTUBHU, OIICHSIBAHU TIO
aMOpTHU3UpaHa CTOMHOCT, BKIFOUUTEIHO ThproBcku B3emanus no MC®O 15 e npusHaBart B
oTyeTa 3a nevandara win 3aryoara B ‘Apyru (GUHAHCOBH JoX0H / (3aryOu) OoT IelHOCTTA™,
[Tewanbure u 3aryOurte ce mpu3HaBaT B medanbara Uiu 3arydara, KOraTo akTUBBT Obie
OTIHCaH, MOTUPUITUPAH WIH 00C3IICHEH.

Dunancoéu aKkmueu no cnpagedIuea CMOUHOCH ¢ neuandama uiu 3azybama

@duHAHCOBUTE aKTMBU IO CIPABEIJIMBA CTOMHOCT B nevanbarta Wi 3arybarta BKIIOUBAT
(MHAHCOBM AaKTHBH, IBPKAaHU 32 THPTOBUS M (UHAHCOBH AaKTHUBHU, OIPEICICHH TIPU
I'bPBOHAYAIHOTO UM IIPU3HABAHE KAaTO TAKKBA IO CIIPABEUIMBA CTOMHOCT B NevanbaTa Wiu
3ary0ara, win (MHAHCOBH aKTHBH, KOUTO 33bJDKUTEIHO Ce M3UCKBA Ja ObJAT OLICHSBAHU
[0 CHpaBeaianBa CTOMHOCT. PUHAHCOBUTE AaKTUBU C€ KJIACU(PHUIMPAT KaTO AbPKAaHU 3a
THProBUs, AKO KbM TSX C€ Ipujara Ou3Hec Mojena Mpoaaxoa Uil MOBTOPHO MPUA00UBaHE
B KpaTbK CpoK. PUHAHCOBM aKTUBU C IIAPUYHU IOTOLM, KOWUTO HE IPEACTaBIsABAT
€IMHCTBEHO IUIAIIAHWS 10 TJIABHUIATA W JIMXBaTa, C€ KIACH(PUIMPAT M OICHSBAT IO
CrpaBe/lMBa CTOWHOCT B mevyanbara WM 3arybara, HE3aBUCMMO OT OM3HeC MoJjena.
HezaBucumo oT kpuTepuuTe 3a ABITOBUTE HHCTPYMEHTH, KOHMTO cle[Ba Jaa Objaar
KJacu(pULIUpPaHu IO aMOPTU3HpPaHa [IeHa Ha NPpUI00MBaHe UM IO CIIPAaBEIMBA CTOMHOCT B
JIBJ1, KakTo € onucaHo Mo-rope, IbIrOBUTE HHCTPYMEHTH MOTaT Ja Ob/1aT ONpeIeIeHH KaTo
TaKkMBa MO CIpaBeIIMBa CTOWHOCT B Mevanbara Win 3arydara Nnpu I'bpBOHAYAIHOTO UM
IIPU3HABAaHE, aKO TaKa C€ ENMMHMHHMpA WIM CE€ HaMajsiBa CBbIIECTBEHO CYETOBOIHOTO
HECBOTBETCTBHUE.

@DUHAHCOBM aKTHUBHU IO CIIpaBe/IMBa CTOMHOCT B medanbaTa WM 3arybara ce OTHAcsT B
oTyeTa 3a (PMHAHCOBOTO CHCTOSIHME I10 CIpPaBEIMBa CTOMHOCT, KATO HETHUTE IPOMEHU B
CrpaBe/MBaTa CTOMHOCT ce NpU3HaBaT B oTyeTa 3a mNedanbata wiu 3arybarta. Tasu
KaTeropus BKJIIOYBa O€3IMXBEHU 3a€MH KbM CBbP3aHHU JIMLA U HEKOTUPAHU U KOTHPAHU 3a
THProBus Ha GOHAOBU OOPCH KAaITUTAIOBH HHCTPYMEHTH, KOUTO J[py»KecTBOTO He € n30paio
HEOTMEHHMO J1a KJIacu(pHIMpa KaTo TaKK1Ba 10 crpaBeuiuBa croiHocT B JB/I.
JIUBUACHTUTE 10 TaKWBa KallUTaJOBM WHCTPYMEHTH CBHILO CE€ IPU3HABAT KaTO ApPYTU
MPUXOJIM B OTYETA 3a MedandaTa WM 3arydaTa, Korato Ob/le yCTAaHOBEHO IMPaBOTO 3a
II0JIy4aBaHE Ha IUIAlIaHe.

Omnuceane

q)I/IHaHCOB AKTHUB (I/IJ'II/I, KOoraTto € HpI/IJ'IO)KI/IMO, qacT OT (bl/IHaHCOB AKTUB WJIIN 4YaCT OT
rpyna cXoJHu (PMHAHCOBM aKTHUBHU) Ce€ OTMHUCBA (T.e. CE MpeMaxBa OoT4eTa a (PUHAHCOBOTO
ChCTOsTHUE Ha JIpy»KecTBOTO ), II1aBO KOTaTo:

e [IpaBara 3a mojy4yaBaHe Ha MAPUIHUTE TIOTOIM OT AKTHBA Ca N3TCKIIH

581071
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e [paBara 3a IOJly4yaBaHE HA MApUYHU IOTOIM OT AKTHBA Ca TNPEXBBPJICHH WU
JIpy’KECTBOTO € MOENO 3aJbJDKCHUETO Ja IUIATH HAIBJIHO MOJYYCHUTE NapHuHH
noToiM, Oe3 ChllecTBeHa 3a0aBa, KbM TpeTa CTpaHa dYpe3 CIOpa3yMEHHE 3a
IIPEXBBPIAHE; [IPU KOETO WIU

(a) JIpy»ecTBOTO € MPEeXBBPIIWIO B 3HAYUTEIHA CTEIICH BCHYKH PHCKOBE U IIOJI3U OT

COOCTBEHOCTTA BbPXY aKTHBA;

WII

(6) ApyecTBOTO HHTO € MPEXBBPIIMIO, HUTO € 3ala3uio B 3HAYMTEIHA CTCIECH BCUYKH
PHCKOBE U TI0JI3U OT COOCTBEHOCTTA BbPXY aKTHBA, HO HE € 3aMa3uiio KOHTPOJIa BbPXY HEro.
Koraro Jlpy»xecTBOTO € MPEeXBBPIIMIO MpaBaTa CH 3a I0JlydyaBaHEe Ha MAPHUYHU IOTOLU OT
AKTHUBaA UJIK € BCTHIIWJIO B CIIOPA3yMCHUE 3a IIPEXBBPJIAHE, TO IIPABU OLICHKA HA TOBA JaJId U
JI0 KaKBa CTCICH € 3alla3uii0 PHCKOBETE M MOJIBUTE OT coOcTBeHocTTa. Koraro To HUTO €
MNPEXBBPINIIO0O, HUTO € 3alla3WjI0 B 3HAUUTCIIHA CTCIICH BCHYKM PUCKOBC W IIOJI3U OT
COOCTBEHOCTTa BBbPXY (PMHAHCOBHUS aKTHB, HUTO € MPEXBBPIIUIO KOHTPOJIA BbPXY HEro, TO
npoabJKaBa Ja MpH3HaBa MNPCXBBPJICHUA AKTHUB, 10 CTCIICHTA Ha MIPOABJDKABAIIOTO CHU
ydacTue B Hero. B To3m ciy4ail J[pyKecTBOTO HpHU3HABA M CBBP3AHOTO 3aIbIDKCHHE.
[TpexBBPIICHUAT aKTHB M CBHP3aHOTO 33JbJDKCHUE CE OLCHSBAT Ha 0a3a, KOSATO OTpa3siBa
npaBata U 3aJbJDKCHUsTA, KOUTO [Ipy»KecTBOTO € 3ama3mio.

[MpoxbinkaBalo y4acTre, KoeTo € moj popMara Ha rapaHius BbpXy HPEXBbPICHUS aKTHB,
Ce OleHsBAa IO MMO-HHCKaTa OT I[’bpBOHAYAJIHATa OajaHCOBAa CTOWHOCT HA AaKTHUBA U
MaKCHUMaJHaTa CyMa Ha BB3HArpaXJIEHHETO, KOETO MOXe Ja ce M3HcKa JpyKecTBOTO na
U3IUIATH.

Oobe3uenka na punancosu akmueu

Hpy>kecTBOTO Tpu3HABA MPOBU3HS 3a oyakBaHW kpeautHu 3aryou (OK3) 3a Bcuuku
IBITOBU MHCTPYMEHTH, KOMUTO HE CE OTUMTAT IO CIIPaBEeATUBa CTOMHOCT B Medandara wiu
3arybata. OK3 ce 6a3upar Ha paziukKara MeXIy JOTOBOPHUTE MApPUUYHU MOTOLH, BIKUMU
CBIJIACHO YCJIOBUATA HA JIOTOBOPA, M BCUUKH MApUYHU MOTOLH, KOUTO [[py’KecTBOTO OuakBa
Jla TIOJy4YH, AUCKOHTUPAHU C TOOJMKEHUSI 10 IbPBOHAYAIHUS €()EKTUBEH JIMXBEH MPOLEHT.
OuvakBaHUTE MAPUYHU MTOTOIM BKIIOYBAT MAPUYHHUTE MOTOLHU OT Mpoak0aTa Ha IBP>KaHOTO
o0e3neyeHne Wi Ipyru KpeauTHU NoJ00peHHsI, KOUTO MPECTaBIABAT HEPa3/IeJIHa YacT OT
YCIIOBHSITa Ha I0rOBOpA.

OK3 ce mpusHaBar [Ba erama. 3a KPEAUTHH EKCIO3UIIMMU, 32 KOWTO HE € HaJIUIIe
3HAQUUTENIHO TOBUILIEHWE HAa KPEIUTHHUSI PUCK OT I'bpBOHAuamHOTO mpu3HaBane, OK3 ce
MPOBU3MPAT 3a KPEOUTHH 3aryOM, KOUTO BB3HUKBAT B pe3yJlTaT Ha CBOUTHS IO
HEU3MbIHEHHEe, KOUTO ca BB3MOXKHH Tipe3 cienaBammre 12 mecena (12-meceunun OK3). 3a
KPEAUTHU €KCIO3UIINH, 32 KOUTO € HaJHIlEe 3HAUUTEITHO MOBUILIEHNE HA KPEAUTHHS PUCK OT
I'BPBOYAIIHOTO MPU3HABaHE, TPOBU3HS 3a 3aryda ce U3MCKBa M0 OTHOIICHHUE Ha KPSTUTHUTE
3aryOu, o4akBaHHS IPE3 OCTaBalllUsi CPOK Ha €KCIO3UIUATA, HE3aBUCHMO OT MOMEHTa Ha
BB3HMKBaHE Ha Hen3nbiaHeHueTo (OK3 3a nenus cpok Ha UHCTPYMEHTA).

[lo oTHOIIEHUS HAa THPrOBCKUTE B3eMaHUs J[py>KECTBOTO Impuiiara OmpocTeH MOJIX0J 3a
m3uncienue Ha OK3. CrienoBaTenHO TO HE MPOCIEAsiBa TPOMEHUTE B KPEIUTHUS PUCK, HO
BMECTO TOBa IpU3HaBa Bb3 OcHOBa Ha OK3 3a menus cpok Ha MHCTPYMEHTAa KbM BCAKA
oTueTHa jAarta. [[pyKecTBOTO € Ch3Jal0 MaTpHila 3a MPOBU3UpaHE, KOSATO ce Oazupa Ha
UCTOPUYECKHS] OMUT IO OTHOIIEHWE Ha KPEIWTHUTE 3ary0u, KOpUTHpAHE C MPOTHO3HU
(bakTopu, cerupUIHA 33 JUTHKHUIUTE U 32 UKOHOMUYECKaTa cpefa.

KbM Bcsika oTdeTHa JjaTa TO ONpeaess Jalu AbJATOBUAT MHCTPYMEHT ce MpeleHsIBa KaTo
TaKbB C HUCBHK KPEAUTEH PUCK, KaTO W3IMOJI3Ba pasyMHA M apryMeHTHpaHa WHGOpMAIUs,
KOSITO € JOCThIIHA 0€3 M3BBPIIBAHE HA W3JIMLIHK pa3xonu uiu ycunus. [Ipu Tasu onenka
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Jpy»x)ecTBOTO mpepasriexaa BbTPEIIHUS KPEOAUTEH PEUTHUHT Ha ABJITOBUS MHCTPYMEHT. B
JonbiaHeHHe [IpyKecTBOTO MpelLeHsBa Jajld ChIIECTBYBAa 3HAUMTEIIHO YBEJIMYEHHE Ha
KPEIUTHHUS PUCK, KOTaTo IJTA[aHUsATA 110 I0roBopa ca B mpocpoune Hax 90 auu.

JpyxecTBOTO cuuTa AajieH (PMHAHCOB MHCTPYMEHT 3a TaKbB B HEH3ITBJIHEHHE, KOTATO
JIOTOBOPHUTE IUIAIIAHMS Ca B IPOCpOUre B mpoabibkeHue Ha 120 guu. B onpenenenu ciayyau,
obaue To MOXKe J1a pa3riex/aa AaJeH (UHAHCOB aKTUB KaTO TaKbB B HEU3ITBJIIHEHHE, KOTAaTO
BHTPEIIHA WJIM BBbHIIHA WHGOpMalUs NPEeJOCTaBs WHIUKAILMSA, Y€ € MaJKO BEPOSTHO
Jpy>XecTBOTO /1a MOIY4YH I'BJIHUSA pa3Mep Ha HEU3IBbIDKEHUTE CyMM IO JI0rOBOpA, MPEIHU Jia
ce B3eMar IoJl BHUMaHHE KaKBUTO M Ja OWJIO KPEAUTHU MOJOOPEHHUS, AbPKaHU OT HEro.
@DUHAHCOBU aKTUBHU CE€ OTIHCBAT, KOTaTO HE CHUIECTBYBAa pa3yMHO OYaKBaHE 3a ChOMpaHe
MapUYHUTE MOTOLM IO TOTOBOPA.

3a 2022 r. u 2021 roauna Jlpy>kecTBOTO HsMa HECHOpPaHM B3EMaHHUS, KOUTO Jia ca
MIpeIM3BUKAIM KpeAUTHA 3ary0a. Thil KaTo HOBUS MOJIEN 32 00€3ICHKa M3UCKBA OTYMTAHE HA
MpOBU3Ms 32 00€31IEHKA U MPEIM B3EMaHUsATA Jla CTaHAT MPOCPOYCHH, IPYKECTBOTO MpUeMa
Jla M3I0JI3Ba MaTPUIlA HA MPOBU3UUTE MPH KOSITO C€ OMPENCNAT (PUKCUPAHU MPOICHTH Ha
IIPOBHU3UPAHE B 3aBUCUMOCT OT OpOsl Ha JJHHTE Ha MPOCPOUHE, KAKTO CIIe/BA!

OuakBan %
Kareropus 3aryboa
He nipocpouenu 0.10%
ITpocpouenn no 30 gHU 0.50%
[Tpocpouenu 30-90 mau 1.00%
ITpocpouenu Hax 90 nHM 7.00%

Dunancoéu nacusu U UHCMPYMEHmMU HA COOCMEEH Kanuma
HpyxectBoTo Kiacupuuupa IBJITOBU HHCTPYMEHTH W HMHCTPYMEHTH Ha COOCTBEH
KaruTall I KaTo (PMHAHCOBU 3abJDKEHUS MM KaTo COOCTBEH KaluTall B 3aBUCHMOCT OT
CBIIIHOCTTa M YCIOBHATA B JIOTOBOpPa CbC CBOTBETHHS KOHTPAareHT, OTHOCHO TE€3U
UHCTPYMEHTH.

ITvpeonauanno npusnasane u oyenagsane

JlpyXecTBOTO MPHU3HABA B OTYETA 32 PUHAHCOBOTO CH CHhCTOSHUE (PUHAHCOB ITACHUB CaMo,
KOTaTo CTaHe cTpaHa Mo JOTOBOPHU Kjay3u Ha (pUHAHCOBUS MHCTpyMeHT. [IspBOHaYaIHOTO
MpHU3HABaHE CTaBa Ha JaTara Ha ypekIaHe U Ce M3BBPIIBA 110 CIIPaBeIMBa CTOWHOCT TUTIOC,
B cioyyail Ha ()MHAHCOBM TACHBH, KOMTO HE C€ OTYUTAT MO CIpaBeAJIMBa CTOMHOCT B
nevyanbata WM 3arybara pa3xoiu, AMPEKTHO OTHOCHUMH KbM TPUI0OMBAHETO WIIU
W3/1aBaHeTO Ha ()MHAHCOBHS MacuB. TakcuTe 3a ympaBlieHWE Ha TMONTYYCHHTE 3aeMH Ce
pa3cpouBar 3a repro/ia Ha TI0JI3BaHe Ha 3aeMUTE, Ype3 U3MO0I3BaHe Ha MeTo/1a Ha €(peKTHBHUS
JUXBEH MPOIICHT U C€ BKJIIOUBAT B aMOPTU3HpaHaTa CTOMHOCT Ha 3a€MHUTE.

[Tpu mbppBOHaYaNIHO NMPU3HaBaHEe (UHAHCOBUTE MACUBH Ce KJIacUPHUIMPAT KaTO TaKMBa 10
CIpaBe]IMBa CTOWHOCT B revanfaTa uin 3ary0ara, Wi KaTo GUHAHCOBU MACHUBH, OLIEHSBAHU
0 aMOopTHU3MpaHa cTolHOCT. [IbpBOHAYaTHO BCHMUKHM (PMHAHCOBU MAacHBH C€ MPHU3HABAT IO
CIpaBe]IMBa CTOMHOCT, a B cliydyasi Ha 3a€MU M MPUBJICUCHHU CPEJCTBA U 3aAbKEHHUS, HETHO
OT TIPSIKO CBBP3aHM Pa3Xxo/y 1O C/IEIKaTa.

OduHaHCOBUTE MAacuBH Ha J[py»KecTBOTO BKIIIOUBAT THPTOBCKH U JAPYTH 3aJbJKCHUS,
3aeMH M TIPUBJICUCHU CPEICTBA, BKIIOUNTEITHO U OAHKOBH OBBPAPAQTH.
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Hocneosawio ouenseane

OnensBaHeTo Ha (PUHAHCOBHUTE MACHBH 3aBUCH OT TAXHATa KIACH(PHUKAIMSI KAKTO €
OIMCAHO MO-A0IY:

QDunancoéu nacueu, OMYUMAHU NO CHPAGEOIU6A CMOUHOCM 6 neuandama uu
3azyoama

@DUHAHCOBUTE TACHBHU MO CIIPaBEJIMBAa CTOWHOCT B Mevandara Wid 3ary0aTta BKIIIOYBAT
(UHAHCOBU IaCUBH, IIbPXKAHU 3a THProBUs, U ()MHAHCOBU IACUBHU, ONPEIEICHU IpU
I'bPBOHAYAIHOTO TPU3HABAHE KAaTO TaKWBa IO CIpPaBEIJIMBA CTOMHOCT B medanlaTa HIU
3aryoara.

@DUHAHCOBUTE MMACUBH CE€ KJIACU(PHUIMPAT KaTO JbP>KaHU 32 ThPTOBHUs, aKO Ca MPUIOOHUTH C
11eJ1 IOBTOpHA MOKYIIKa B Osin3ko Opaenie. [leyanoure win 3aryoute 1o nacuBH, IbpKaHH 3a
THProOBUS, C€ TIPU3HABAT B OTUETA 32 NeyandaTa win 3aryoara.

@DUHAHCOBU IIACUBHU, OINPEAEICHU IPU II'bPBOHAYAJIHO INPU3HABAHE KAaTO TaKWBA II0
CIpaBeIMBa CTOMHOCT B Iieyasbara Uiy 3aryoara, ce orpeiessaT KaTo TakuBa KbM JlaTaTa Ha
I'bPBOHAYAJIHO IPU3HABaHE, CaMO AaKO ca MW3NbJIHEHU Kkpurepuure Ha MCDPO 9.
JIpy>KeCTBOTO HE € ONpEeNNIO HUKAaKBA (PMHAHCOBY MACHBH KaTO TaKHWBA IO CIPaBEAINBA
CTOMHOCT B Ieyasi0aTa uiy 3aryobara.

QDunancosu nacueu, OUECHAGAHU NO AMOPMUSUPAHA CMOTIHOCH (3aeMU U NPUGIeUEeHU
cpeocmea)

Ta3u kaTeropus € OT Hall-ChIIECTBEHO 3HaueHue 3a [[pyxectBoro. Cieq mbpBOHAYAIHOTO
UM IIpU3HaBaHe, J[py’KeCTBOTO OLICHSABA JIMXBOHOCHHUTE 3a€MH U IIPUBJICUYEHHU CPEICTBA 110
aMOpTH3HMpaHa CTOWHOCT, upe3 Meroa Ha edexktuBHus muxBeH npoueHt (EJIIT). [Teuanbute
U 3aryOuTe ce Impu3HaBaT B rnevanbara UM 3arybara, KOrato HacuBbT €€ OTIIUCBA, KAKTO U
ype3 mporieca Ha amopTu3anus Ha 6a3a EJIIL.

AMopTH3HMpaHaTa CTOMHOCT e U3YHCIIABA KaTo CE B3eMaT [10 BHUMAaHUE KAaKBUTO U Jja Ouiio
JUCKOHTH WM TPEMUU MpU NPUAOOMBAHETO, KAKTO W TaKCH WIM pa3XxoJu, KOUTO
npencrasisgBaT HepasnaenHa yact oT EJIII. Amopruzanmsara upe3 EJIII ce BkimrouBa KaTto
(uHaHCOB pa3xoJl B OTYETA 3a NnevyaidaTa Uiy 3aryoara.

Ta3u kaTeropust ce OTHacA IVIABHO 34 JINXBOHOCHU 3a€MU U IIPUBJICUEHU CPEICTBA.

Omnuceane

JIpy>kecTBOTO OTIHCBA (PMHAHCOB MACUB CaMO KOTaTo ypeau (U3IBbJIHH) 33bJIKEHUETO,
U3TEYE CPOKBT HA 3aIBIDKEHUETO WIH KPEAUTOPHT CE OTKaXE OT MpaBara CH.

Koraro cpiiecTByBan| (PMHAHCOB MacUB € 3aMEHEH OT JIpyT OT ChILIUS 3aeMofaTel Mpu
CBILIECTBEHO pA3JIMYHMU YCJIOBHUS WM YCIOBHSTAa Ha CBHUIECTBYBAILO 3aJbJDKEHHUE ca
CBILECTBEHO IIPOMEHEH, TaKaBa pa3MsiHa WM NPOMSHA C€ TPETHpPa KaTo OTNHCBAHE Ha
II'bPBOHAYAIHOTO 3aJbJDKEHHE W IPU3HABaHE Ha HOB MacuB. Pa3iukata B ChOTBETHHUTE
0aJaHCOBM CTOMHOCTH Ce ITPHU3HABA B OTYETA 3a Mevandara win 3aryoara.

Pasnukara mexay 6anaHcoBara CTOMHOCT Ha (PMHAHCOBHUS MAaCHUB, YPEIEH WU MPEXBbPIICH
Ha JpyTa CTpaHa , U 3aIlJaTEHOTO 3a YPEXKIAHETO, BKIIOUUTEIHO NIApHU U MPEXBBPIIIHE Ha
HENapuyHU aKTUBH, C€ MIPU3HABA B IleyasiOu u 3aryou 3a nepuo/a.

Komnencupane na ¢punancoseu uncmpymenmu
DUHAHCOBUTE aKTUBH M (PUHAHCOBUTE MMACHBU CE€ KOMIIEHCUPAT, & HETHATAa CyMa Ce OTYHUTA
B oOTyeTa 3a (PUHAHCOBOTO CBHCTOSHUE, aKO HMa JEHCTBAaIlO 3aKOHHO IpaBo Ja ce
KOMIIEHCUPAT MPU3HATUTE CyMU U Jlpy’KECTBOTO MMa HAaMEpEHHE Ja CE Ypeau Ha HEeTHa
OCHOBA, J1a C€ pealu3upar akTUBUTE U YPEKIaT MaCUBUTE €THOBPEMEHHO.
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4.16.1. loroBopu 3a npoaaxo6a 1 00paTHO U3KYIYBaHe HA IIeHHH KHUXKA

Llennu kHM>Ka MoTaT fja ObJIaT AaBaHH O] HAEM WJIH MPOJAABaHU C AHTAXKUMEHT 33 00PaTHOTO
UM U3KyIlyBaHe (peno-czeinka). Te3u eHHU KHIbKa IPOoabJKaBaT /1a ce IpU3HaBaT B OTYETA
3a (PMHAHCOBO CHCTOSIHUE, KOTATO BCUYKH CHIIIECTBEHU PUCKOBE U U3TOJIU OT IPUTEKABAHETO
UM ocTaBar 3a cMeTka Ha JlpyxkecTBOoTO. B TO3M Ciiyyall ce Ipu3HaBa 3aJbJDKEHHE KbM
Jpyrara cTpaHa IO J0roBopa B oT4eTa 3a (PMHAHCOBOTO CHCTOSIHHME, Korato JlpyKecTBOTO
IIOJIyYH IaPUYHOTO Bb3HAIPAKICHUE.

Awnanornyno, koraro Jlpy’KeCTBOTO B3MMa IO HAaeM WJIM KyIlyBa LEHHA KHHXA C
aHTOXUMEHT 3a oOparHara UM mpojaxkba (oOpaTHa permo-cienka), HO He npuaoduBa
PHCKOBETE M H3TOJUTE OT COOCTBEHOCTTa BBPXY TAX, CHCIKUTE CE€ TPETHpAT KaTo
NPEe0CTaBeHN 00€3MEeYCHH 3aeMH, KOraTo ITAPHYHOTO Bh3HATPAXKICHHE € TuaTeHo. [{eHHuTe
KHW)Ka HE Ce IIPU3HABAT B OTYETa 38 (PUHAHCOBOTO CHCTOSIHHUE.

Pa3znukara mexay npojakHata IieHa U LieHaTa MpU OOpaTHOTO M3KYIyBaHE ce€ MpU3HABa
pa3cpoyeHo 3a mepuoja Ha JOroBopa, Karo ce M3IMO0J3Ba MeToJla Ha edeKTUBHATA JIMXBA.
llennute KHMKA, OTAAQNCHM TOJ HAeM, NPOJBIDKABAT Ja CE€ MpH3HABAT B OTYETa 3a
(¢buHaHCOBOTO CchCcTOsHME. LleHHM KHUXKa, B3€TU MOJ HAaeM, HE ce MpHU3HABaT B OTYeTa 3a
(MHAHCOBOTO CBHCTOSIHME, OCBEH aKO HE ca MpOJaJeHH Ha TPETH JMIA, NMPH KOETO
3aIBJDKEHUETO 3a OOpaTHO W3KYIyBaHE C€ MpU3HABa KAaTO THPTOBCKO 3abIIKEHHE IIO
CIpaBe/yIMBa CTOMHOCT M IocjejaBaliaTa nevyanba WM 3aryba ce BKJIKOYBA B HETHHS
OTepaTHBEH Pe3yJTar.

4.17. MarepuaJiHu 3anacu

MarepuanHuTe 3amacu BKIIIOYBAT MaTe€pHalH, HE3aBbPLIEHO NMPOU3BOACTBO U CTOKU. B
ceOecTOHOCTTa Ha MaTepHAHUTE 3alacd Cce BKII0YBAT AMPEKTHUTE pPa3Xoaud II0
3aKyIyBaHETO WJIM MPOU3BOJICTBOTO UM, MpepaboTKaTa U APYTH MPEKU Pa3XoH, CBbP3aHU C
JOCTaBKaTa MM, KaKTO M 4acT OT OOIIHMTE MPOMU3BOJICTBEHH Pa3X0/IH, ONpe/esieHa Ha 6azara
Ha HOpMaJeH IpOU3BOACTBEH KamauuteT. PUHAHCOBHUTE pPa3XoAuW HE C€ BKIIOYBAT B
CTOMHOCTTa Ha MaTepHaHUTE 3anmacu. KbM Kpas Ha BCEKH OTUETECH MEPUO]] MaTePUAITHUTE
3amacH ce OLEHsIBAaT 10 IMO-HUCKaTa OT ce0eCTOMHOCTTa UM M TAXHATa HETHA peaju3yeMa
croitHocT. Cymara Ha Bcska 00e3I[eHKa Ha MaTepHaIHUTE 3aI1acy 10 HETHATa UM pean3yemMa
CTOMHOCT ce IMpU3HaBa KaTo pa3xo/] 3a epuojia Ha o0e3leHKaTa.

Hernara peanm3yemMa CTOWHOCT ITPECTaBIsIBAa OYaKBaHATA MMPOJIAKHA [IeHA HAa MAaTePHATTHUTE
3amacy, HaMajJeHa ¢ OYaKBaHWUTE Pa3xoau Mo mpoaaxkbarta. B ciyuwail ye marepuanHute
3amacu ca OWiM Bede OOE3IEHEHM /10 HeTHaTa MM peaji3yeMa CTOWHOCT M B ITOCIIE/IBAI]
OTYETEH TEePUOJI CE€ OKaXe, Ue yCIOBUATA JOBENHU 10 00e3I[eHKaTa He ca Be4e HAUIIE, TO CE
BB3MPHEMa HOBAaTa UM HETHA pean3yema cToMHocT. Cymara Ha Bh3CTAaHOBSIBAHETO MOXKE J1a
Obe camo 40 pa3Mepa Ha OanaHcoBaTa CTOWHOCT Ha MaTepUaTHHUTE 3amacd Mpead
obesrenkara. Cymara Ha 0OpaTHO BH3CTAaHOBSIBAHE HA CTOMHOCTTa HA MAaTEPUATHUTE 3aIlacH
Ce OTYMTa KaTO HaMaJeHHe Ha Pa3XOJWUTe 3a MaTepUalH 3a MepHoja, B KOWTO BH3HHKBA
BB3CTAHOBSBAHETO.

HpI/I npo;[a>K6a Ha MAaTCpHUAIIHUTEC 3allaCyh TAXHATA OajaHCOBa CTOMHOCT Ce IIpru3HaBa KaTo
pasxon B ri€pruoaa, B KOHTO € IMPU3HAT CHLOTBECTHHUAT ITPUXO.

4.18. lanbuu BBPXY 10X01a

OUHAHCOBUAT pe3yaTaT Ha J[py» ecTBOTO He MOJIekKH Ha oOsiaraHe ¢ KOPIOpPaTHUBEH JaHBK,
cbritacHo 4i.175 ot 3akoHa 3a KOPIOPATUBHOTO MOAOXOAHO OOaraHe.
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4.19. TIlapu v napUYHH €eKBHBAJIEHTH

[lapuTe ¥ mMapUYHHUTE EKBUBAJIECHTH C€ CBHCTOAT OT HAJUYHUTE Mapu B Opol, MapuuHU
cpeacTBa 1o 0aHKOBM CMETKH, KOMTO €a JIECHO OOpbBIIaeMU B KOHKPETHU MapUYHU CyMHU U
ChABPIKAT HE3HAYUTEJICH PUCK OT IIPOMsIHA B CTOMHOCTTA CH.

4.20. Co0cTBeH KanuTAaJ, pe3epBH U IIAIAHUS HA TUBUIEHTH

AKUMOHEpHHAT KanuTaa Ha JlpyKecTBOTO oOTpa3sBa HOMHUHAJIHAaTa CTOMHOCT Ha
€MUTUPAHUTE AKLIUU.

[IpeMuliHUAT pe3epB BKIIOYBA IPEMUH, IIOJYYEHHM IIPU IIBPBOHAYAIHOTO €MMUTHPAHE Ha
COOCTBEH KamuTald. BCHMUKM pa3xoiu MO CHENKH, CBbP3aHM C €MUTHpaHE Ha akIUH, ca
MPUCIIAJHATH OT BHECEHHS KaIllUTall, HETHO OT JIaHBYHU O0JICKYCHUSI.

Hepasnpenenenara neuan6a/ Harpynanara 3ary6a BKIrOUYBa TeKyIIHs (PMHAHCOB PE3yINTaT U
HATpYyMaHUTE Me4aiOn ¥ HEMOKPUTH 3aryOr OT MUHAJIU TOINHH.

3aAbJDKEHUSATa 3a IUIAlllaHE Ha JAWBUJICHTHM Ha aKIMOHEPUTE Cca BKIKOYEHH Ha pej
»3AIBIDKCHUS KBM CBBpP3aHM JHMIA~° B OTYeTa 3a (PUHAHCOBOTO CBHCTOSIHHUE, KOTATO
JTUBHUJICHTUTE ca 0JJ00pEHH 3a pa3npeiesieHue OT 00IM0TO ChOpaHue Ha aKIMOHEPUTE MPETU
Kpast Ha OTYETHHS TIEPHUOJI.

Beuuku Tpan3akimu cbe coOcTBeHULIUTE Ha JpyKEeCTBOTO ca MpeCTaBeHH OTJEIHO B OTYETA
3a MPOMEHUTE B COOCTBEHUS KalMTAal.

JIpy’KecTBOTO € 3aJb/DKEHO II0 cujara Ha 3akoHa 3a JpyXecTBaTa CbC CIIELUalIHA
WHBECTULIMOHHA LEJ M IPYXKECTBATa 332 CEKIOPUTH3AIMS J1a PA3NpeeNd KaTo JUBUICHT He
no-mMaiko oT 90 Ha cTo OT mevanbara 3a puHAHCOBAaTa FOAMHA, ONPEAETICHA M0 TTOCOYCHUS
Mo-7I0Ny HAuWH ¥ TP Clla3BaHe Ha M3HMCKBaHMATA Ha wi247a oT THProBCcKHs 3aKOH.
[ledanbaTa 3a pasmpeneneHue € (UHAHCOBHAT pe3yaTaT (CUeTOBOJAHA Iedasnba/zary6a),
KOPHUTHpaH KaKTO CIIe/IBa:

1. yBenuueH/HaMaJIeH C Pa3XxoqUTe/MPUXOTUTE OT MOCTEABAIIN OIICHKU Ha HEIBIKUMU
AMOTH,
2. yBeIMYEH/HaMaJeH CbhC 3aryoure/medanOuTe OT CAETKH IO MPEXBBPIsSHE Ha
COOCTBEHOCTTA BBPXY HEJBUKHUMH HMOTH;
3. yBelnMYeH/HaMaJeH B TOJMHATA Ha TMPEXBBPJISHE HA COOCTBEHOCTTa BBPXY
HEJBW)KHMH UMOTH C TIOJIOKUTETHATA/OTPUIIATEITHATA PAa3]INKa MEXTY:
3.1. mponaxHara 1eHa Ha HEJBUKUMHS UMOT U
3.2.  cymara OT HCTOpUYECKAaTa IICHA Ha HEJIBIKAMHS WMOT M TOCIICIABAIIHUTE
pa3xo/u 0BENH JI0 YBEIHUEHUE Ha OalaHcoBaTa My CyMa;
JIpy’kecTBOTO MOKE Jla M37aBa caMO OC3HAIMYHH aKIMH, PETUCTPHPAHU 1Mo cMeTku B L1/,
AKIMM Ha JAPYKECTBOTO MOTraT Jia Ce€ 3almuCcBaT CaMoO Cpelly MapuyHU BHOCKH M CJel
M3IUIAIIAHETO Ha MbJIHATA UM €eMUCHOHHA CTOMHOCT, OCBEH B CIIyYaWTe Ha MPEBPBITAHETO B
aKIMM Ha o0IWranuu, W3JaJeHd KaTto KoHBepTUpyeMH. OOWKHOBEHHTE AaKIUH Ce
KJIACU(UITUPAT KaTO COOCTBEH KaIMTAJ.

I[OH’LJ'IHI/ITGHHI/ITC pa3xoau, npucpii Ha CEMUTHPAHCTO Ha HOBH aKIMU WK OIIHU, Ca
IIOKa3aHU B COOCTBEHMS KalUTaJl KaTO HaMaJlcHHe Ha IOCTBIIJICHHUATA, HETO OT JaHBIIH.
I[OH’LJ'IHI/ITGHHI/ITC pasxoau, NpsAKO CBbp3aH C CMUTUPAHCTO HAa HOBU aKIIUH CC BKIIFOYBAT B
OEeHaTa Ha HpI/IJIO6I/IBaHeT0 KaTo 4acCT OT Bb3HArpaXXacHHUETO IMPH MOKYyIIKAaTa.

HPY)KCCTBOTO HC MOXKC 1a U3/laBa aKIIUHU, KOUTO AAaBaT IIPaBO HA MOBCUC OT CAUH TI'JIaC WA
JOII'bJIHUTCIICH JIMKBUAAIIMOHECH I1J1.
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JIpy’KeCTBOTO MOX€ Ja Hu3JaBa pPA3JIMYHU KJIacoBe akKUUU. AKUUUTE OT €JUH KJac
IIPEIOCTABST PAaBHU IIPaBa HA aKLIHOHEPUTE.

HPY)KCCTBOTO MOXXE aa u3aasa CJICIHUTC KIIaCOBC aKIIUU.

OOWMKHOBEHH aKIIUU U MPUBUJIETUPOBaHH akinu. OOMKHOBCHHUTE aKIMU JaBaT IMPaBO Ha TJiac
B 00IIOTO ChOpaHWE Ha aKIMOHEPHUTE, MPAaBO HA AWUBUICHT W Ha JIMKBUIAIMOHEH JISUI,
ChOOpPa3HO C HOMHUHAJIIHATA W CTOWHOCT. [IpMBMIIETMPOBAHWUTE AaKIUKM JaBaT IMPaBO Ha
rapaHTHpaH IUBHUJICHT W HE MoraT jJa ObJaT moBede OT Y2 OoT oOmms Opoil aknuu Ha
apyxectBoTo. Te3m akmuu mMoraT Ja JaBaT MpaBo HA eauH Tiac B OOmoro crOpaHue Ha
aKIIMOHEPUTE WK J1a ObaaT O3 MpaBo Ha Ti1ac

Paznukara mexay HOMUHAJIHATa CTOMHOCT HA EMUTUPAHUTE aKIMHA U EMUCUOHHATA CTOMHOCT
C€ OTHACs B JOIBJIHUTEIHU PE3CPBU U MPEACTABIISIBA €IEMEHT OT COOCTBEHMsI KalluTaja Ha
JPYKECTBOTO.

4.21. TIeHCMOHHH M KPATKOCPOYHM Bb3HATPAKAEHHUS HA CIYKUTEIUTE

I[I)Y)KCCTBOTO OTYMUTA KPATKOCPOUYHH 3aABJIDKCHHA 10 KOMIICHCUPYEMHU OTITYCKU, BbSHUKHAJIN
opaau HEU3IIOJI3BaH IIJIATCH I'OJUIICH OTITYCK B CIIy4aUTEC, B KOUTO CC O4YaKBa TOH Ja 6’5,[[6
IIOJI3BAH B PaMKHUTC Ha 12 MECCla CJICH AaTaTa Ha OTYCTHUA IIECPHUOI, ITIPE3 KOWTO HAaEeTUTE
Jiua Ca IHOJIOKWIIN TpyHdad, CBbp3daH € TE3U OTIIYCKH. KpaTKOCpO‘lHI/ITC 3abJDKCHUSA KBM
IepcoHalia BKIOYBAT HAAHWUIHU, 3aIIJIaTH U COMUAJTHU OCUT'YPOBKH.

HPY)I(CCTBOTO HE € pa3pa60TBaJ10 W HC IIpujiara IINIaHOBC 34 Bb3HAI'PAXKIACHHA Ha
CIIYKUTCIIUTE CJICA HAITyCKaHC.

KpaTKOCpOLIHI/ITC A0XO0AW Ha CIIYKHUTCJIUTEC, BKIFOUUTCIIHO W ITOJIAaraCMHUTE CC€ OTIIYCKH, Ca
BKJIIOYCHU B TCKYIIUTC IMMACHMBU HA PCa ,,HGHCI/IOHHI/I " ApyTru 3abJDKCHUA KbM HepCOHaJIa”
10 HCJUCKOHTHUPAHA CTOfIHOCT, KOATO HPY)KCCTBOTO O4daKBa Ja U3IlJ1aTu.

[IpoBu3nuTe ce Mpu3HaBaT, KOTaTO MMa BEPOSTHOCT CETAIllHU 33abJDKCHUSI B PE3yNTaT OT
MHUHaJI0 ChOUTHE J1a TOBEeJaT IO M3XOJIl MOTOK Ha pecypcH OoT J[pyKecTBOTO M MOXke Ja
ObJie HallpaBeHa Ha/IeXKHa OlIEHKa Ha cymaTa Ha 3a/lbJKeHHeTo. Bh3M0XKHO € cpouHOCTTa
WIM cymMaTa Ha M3XOJAIIMS MapuyeH MOTOK Ja € HecurypHa. CeramHo 3aJb/DKEHHE ce
MopakJa OT HAIMYMETO Ha MIPABHO WIM KOHCTPYKTUBHO 33bJDKEHUE BCIIEICTBHE HA MUHAITN
CbOUTHSI, HaIIPUMEP rapaHIUK, IPaBHU CIIOPOBE WM 00peMeHsBaIlu 1oropopu. [IpoBusunre
3a NPECTPYKTypHpaHE c€ IpHU3HABaT caMO aKo € pa3paboTeH W NPUIIOKEH MOAPOOEH
(dopmarieH miaH 3a NpecTpyKTyprUpaHe WK PbKOBOJCTBOTO € 00sSBUIO OCHOBHUTE MOMEHTH
Ha IUIaHa 3a NPECTPYKTypHpaHe Ipen Te3H, KouTo Ouxa Ownm 3acerHanu. [IpoBusum 3a
ObJemy 3aryou ot 1eHOCTTa He ce MpU3HaBaT.

Cymara, KoATO ce IIpU3HaBa KaTo IMPOBHU3Us, C€ U3UHCIABA Ha 0a3a Hall-HAJIeKIHATA OLEHKA
Ha pa3xoAuTe, HeoOXOAUMH 3a ypeKJaHe Ha CeralirHo 3aJbDKEHHE KbM Kpas Ha OTYETHHS
MepHoJ, KaTo ce B3eMar B MPEABHU PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU ChC CETalllHOTO
3agpipkeHne.  Koraro  chbliecTByBaT —penuina  MoJoOHM — 3aJbJDKEHHs, BeposTHATa
HEOO0XOIMMOCT OT M3XOAAI] ITOTOK 3a IOracsBaHe Ha 3ab/DKEHUETO Ce OINpeJiens, KaTo ce
oTYeTe rpymnara Ha 3ab/DKEHUATA KaTo 11su10. [IpoBU3umTE CE AUCKOHTHUPAT, KOTaTo €EeKThT
OT BPEMEBUTE PA3JIUKU B CTOMHOCTTA HA TAPUTE € 3HAUUTEJICH.

0663H_ICTCHI/I$I OT TPCTHU JIMlla BbB BPB3Ka C JAACHO 3aAbJIKCHUC, 3a KOUTO I[p}/')KGCTBOTO €
CUT'YPHO, Y€ LIC MOJYy4YH, CC IPU3HABAT KATO OTACICH AaKTHB. To3u akTUB MOXKE H Ja HE
HaJBHIIIaBa CTOMHOCTTa HA ChbOTBETHATA IIpOBU3UL.
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[TpoBu3uuTe ce mpepasriekaaT KbM Kpas Ha BCEKH OTYETCH IMEPUOJl M CTOWHOCTTA UM Ce
KOPHTHpa, 3a J1a Ce 0Tpa3H Hail-qodpara NpuOIN3UTEIHA OLCHKA.

B CJIy4auTe€, B KOUTO C€ CHMTA, Y€ € MaAJIKO BCPOATHO Ja BB3HHMKHC HM3XOJAII IIOTOK Ha
HKOHOMUUYCCKH PECYypCH B PC3YyJITAT HA TCKYIIO 3aABbJDKCHHE, IMaCMB HC CC IIpH3HAaBA.
VcaoBHATE TTACUBU cjIeaBa aa c€ oucHsABaAT IocjacaBaIlo IO IIO-BHUCOKaATa CTOMHOCT MCXKOYy
OlMcCaHaTa Mo-ropc CpaBHUMA IPOBHU3UA U IMBPBOHAYAJIHO IIpHU3HATATA CyMad, HaMaJICHA C
HaTpylaHaTa aMOpPTHU3alu.

BepOSITHI/I BXOIsAIIM MOTOOM Ha MKOHOMMHYCCKH II0JI3HM, KOUTO BCC OLIC HC OTroBapAT Ha
KPpUTCPUUTEC 3a IIpU3HABAHC HA aKTHUB, CC CMATAT 3a YCJIIOBHU aKTHUBH.

4.22. TlpoBu3uu, yCJIOBHHM NACUBU U YCJIOBHH AKTHBH

[IpoBu3uuUTE Ce MpU3HABAT, KOTaTO MMa BEPOSTHOCT CETAlllHU 33JbJDKCHUS B Pe3yJTaT OT
MUHaJIO CbOUTHE Aa JOBENAT J0 U3XOJMII MOTOK Ha pecypcH OT Jpy>KecTBOTO U MOXKeE Jia
ObJie HalpaBeHa HaJIeXKAHa OLIEHKa Ha CyMmaTa Ha 3aJbJDKEHUETO. Bb3MOXKHO € CpoyHOCTTa
WIM CyMaTa Ha U3XOJALIMS MaphyeH MOTOK Ja € HecurypHa. CeramiHo 3aJbKEHUE ce
MOpax</ia OT HAJTMYUETO Ha MPABHO WJIM KOHCTPYKTHUBHO 33AbJDKEHUE BCIIEICTBUE HA MUHAIH
CHOUTHSL, HaIIPUMEDP TapaHIUH, IPABHH CIIOPOBE MM oOpeMeHsBaiu qorosopu. [Iposusuunte
3a MPECTPYKTypHpaHE c€ MIpHU3HaBaT caMO akKo € pa3paboTeH W MPUIIOKEH MOoApoOeH
(dbopmarieH miaH 3a MPeCTPYKTypUpaHe WK PHKOBOJICTBOTO € 00SBHUIO OCHOBHHTE MOMEHTH
Ha TUIaHA 32 MPECTPYKTypHpaHe Mpel Te3H, KouTo Omxa Ownu 3acerHanu. [IpoBusuum 3a
Obaemny 3aryOu OT IeHHOCTTa He ce PU3HaBAT.

CYMaTa, KOATO CC IIpU3HABA KATO IIPOBHU3UA, CC U3YNCIISIBA HA baza Hal-HaJeX/HaTa OllCHKA
Ha pa3xoauTe, HCO6XOI[I/IMI/I 34 ypEeKIAaHC Ha CCrallHO 3abJDKCHHUE KbM Kpasd Ha OTUCTHHA
Iepruona, Kato €€ B3cMar B IIPEABU PUCKOBCTC U HCCUT'YPHOCTTA, CBbP3dHU CHC CCTAIHOTO
3agpipkenne.  Korarto CbIICCTBYBAT pcauvlia HO}IO6HI/I 3aABJDKCHUA, BCPOSATHATA
HCO6XO,I[I/IMOCT OT U3XOJI] ITOTOK 3a NOoracdBaHC Ha 3aAbJDKCHUCTO CC OIPCHCIIs, KaTO CC
OTUCTC IrpyliaTa Ha 3aAbJDKCHUATA KAaTO LAJI0. HpOBI/ISI/II/ITe CC JMCKOHTHPAT, KOTaTo e(i)eKT"bT
OT BPEMCBUTC Pa3JIMKU B CTOMHOCTTA Ha MapuTe € 3HAaUYUTCIICH.

OO6e3mieTeHus: OT TPETH JUIA BbB BPb3Ka C JaJCHO 3aAbJDKEHUE, 3a KOUTO JIpyKecTBOTO €
CUTYPHO, Y€ 1€ MOJIy4H, C€ MPU3HABAT KATO OTJEJEH akTUB. TO3M aKkTUB MOXE M J1a HE
HaJIBUIIIaBa CTOMHOCTTA Ha ChOTBETHATA MTPOBU3HUA.

[IpoBu3uuTE ce mpepasriaekaaT KbM Kpas Ha BCEKH OTYETEH MEPHOJ] U CTOWHOCTTA UM Ce
KOPHUTHDA, 3a J1a C€ OTPa3| Hail-1o0para NpuOIM3UTETHA OLICHKA.

B CJIy4auTe, B KOUTO C€ CHUTA, Y€ € MAJIKO BCPOATHO Ja BB3HUKHC HU3XOJAII IMOTOK Ha
HKOHOMUUYCCKH PECYypCH B PE3yJTaT HA TCEKYIIO 3aABbJDKCHHE, IMaCMB HEC CC IIpH3HAaBA.
YcaoBHUTE ITAaCHUBHU CHEABA Ja CE€ OICHSBAT MOCJEABAIIO 110 II0-BHCOKATa CTOMHOCT MCKIAY
OImMCaHaTa IOo-rope€ CpaBHUMa INPOBU3UA W IbPBOHAYAJTIHO ITpH3HATaTa CyMa, HaMaJICHa C
HaTpyliaHaTa aMOpTU3alHl.

BePOSITHI/I BXOOAIIM IMOTOOM HAa MKOHOMHYCCKH I10JI3HM, KOUTO BCC OMI€ HC OTroBapAT Ha
KPUTCPUUTC 3a IPU3HABAHC HA AKTHUB, CC CMATAT 3a YCJIOBHU aKTUBH.

4.23. 3Ha4YMMH NpeneHKH HA PbKOBOACTBOTO MPH NMPUJIaraHe Ha CYETOBOHATA
MOJIUTHKA

3HAUYNMUTE MPEUCHKN Ha PbKOBOJACTBOTO IIPHU MPHUJIAraHETO Ha CUCTOBOAHHUTE ITOJUTHUKHU Ha
HPY)KCCTBOTO, KOHUTO OKa3BaT Haﬁ-C’BH_[eCTBCHO BJIMAHUC BBPXY (I)I/IHaHCOBI/ITC OT4YEeTH, Ca
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OIMMCAHU II0-A0JIY. OcHOBHHTE HN3TOYHHUIM Ha HECUT'YPHOCT IIPpU HU3IOJ3BAHETO Ha
HpI/I6J'II/I3I/ITeJ'IHI/ITC CUYETOBOJIHM OLICHKM Ca OIIMCAaHU B IOSCHEHUE 4.24.

4.23.1. Ilpuxoau OT JOrOBOPH 32 CTPOUTEJICTBO

EtanbT Ha 3aBBPUICHOCT HAa BCEKH JJOTOBOP 32 CTPOMUTEJICTBO CE OLIEHSIBA OT PHKOBOJICTBOTO
KaTo ce B3eMa IpeABHI LisjIaTa HaTMYHa HH(OpMaIusa KbM Kpasi Ha OTYETHUS niepuol. B To3u
IpoIeC PbKOBOICTBOTO YIIPAXKHIBA 3HAYMMa IPEIIeHKA 10 OTHOIICHHUE Ha KIIFOUYOBU CHOUTHS,
(akTHUecKu U3BBpIICHA paboTa U MPUOIM3UTENIHA OLIEHKA HA PAa3XOIUTE 3a 3aBbPIIBAaHE HA
MPOEKTA.

4.24. HecurypHoOCT Ha C4eTOBOJIHHUTE NPUOIU3UTETHH OLIEHKH

HpI/I HU3TOTBAHETO HA (bHHaHCOBI/IH OTYET PBKOBOACTBOTO IIPpaBU p€aula IMPECAIIOJI0KCHUA,
OICHKHU M OOIIYCKAHUA OTHOCHO MPHU3HABAHCTO U OLICHABAHCTO HAa AKTHBU, ITACUBH, ITPUXOIN
" pa3xonau.

JleficTBUTETHUTE PE3yJITaTU MOTaT J1a Ce pa3iinyaBaT OT IMPEIINOJIOKEHUATA, OLCHKUTE U
JIONyCKaHUATa Ha PBKOBOJICTBOTO M B PEAKU CIy4yal CHOTBETCTBAT HAIIBIHO Ha
[IPEIBAPUTEIIHO OLIEHEHUTE PE3YJITATH.

HH(bOpMaHHH OTHOCHO CBIIECTBCHUTEC IPCAIOJIOXKCHUA, OLCHKHU W HOOIIYCKAHUS, KOUTO
OKa3BaT Hal-3HAYUTCIHO BIHUSIHHUC BBbpPXY NPHU3HABAHCTO U OLCHABAHCTO HA aKTHBHU, ITACUBH,
MpUXOAH U pa3xoaur € NpeACTaBCHA MO-A0JIY.

4.24.1. O6e3ueHKka HAa He()UHAHCOBH AKTHBH

3a 3ary0a ot o0e3lieHKa ce mpu3HaBa cymara, ¢ KosiTo 0ajaHcoBaTa CTOMHOCT Ha JIaZieH aKTUB
WM eVHWIIA, TCHEepHpaIla MapuyHy TOTOIH, TPEBUIIaBA BH3CTAHOBUMATAa MM CTOWHOCT,
KOSITO € TI0-BUCOKaTa OT CIpaBeJIuBaTa CTOMHOCT, HamMalieHa ¢ pa3XxoauTe Mo mpoaaxoda Ha
JaZieH aKTHUB, U HETOBaTa CTOMHOCT B ymoTpeba. 3a Ja ompeenn CTOMHOCTTa B yroTpeoa,
PBKOBOJICTBOTO Ha JIpy>KeCTBOTO M3UUCIISIBA OUAKBAHUTE OBACIIN MAPUIHU TTOTOIIH 32 BCAKA
¢IMHUIIA, TEHEPHpAIIa TAPUIHU ITOTOIH, ¥ OTIPEICIIS TTOIXO SIS TUCKOHTOB (DaKTOp ¢ TelT
KaJKyJIMpaHe Ha HACTOsIIaTa CTOMHOCT Ha Te3W MapuyHu notouu. [lpu m3uucnsBaHe Ha
OYaKBaHHUTE OBJCIIM TAPUYHHU IMOTOIM PBKOBOJCTBOTO TPABH IMPEANOIOKCHHUS OTHOCHO
OpaemuTe OpyTHH TedanOou. Te3u MpeanoyoKeHUs ca CBbP3aHU C ObJeHM CHOUTHUS U
oOcrositencTBa. J|eWCTBUTENHUTE pE3yJITaTH MOTaT Ja Ce pa3jindaBaT W Ja HaJIOXKaT
3HAYUTEIIHA KOPEKIINH B aKTUBUTE Ha J[py>KeCcTBOTO Ipe3 clieABallaTa OT4eTHA FOJUHA.

B noBeuero CJIydau IIpy onpeaAcIdHETO Ha MPHUIIOKUMUA JUCKOHTOB q)aKTOp CC IMpaBH OLICHKA
Ha IMOAXOAAIINTE KOPCKIIMU BbB BPb3Ka C IMa3apHUSA PUCK U PUCKOBUTEC q)aKTopI/I, KOHTO Ca
CHGIII/I(l)I/I‘IHI/I 3a OTACIIHUTC aKTHBMU.

4.24.2. Tlone3eH KUBOT HA AMOPTU3HPYEMH AKTHBHU

PBKOBO}ICTBOTO Ipepasricikia MoJIC3HUA XUBOT HAa aMOPTH3UPYEMUTE aKTUBH B Kpas Ha
BCCKHU OTUYCTCH IICPUOA.

KoM 31 nexemBpu 2022 T. ppKOBOJCTBOTO OMpPEIEIIs IMOJIE3HUS )KUBOT HAa aKTHBHUTE, KOHNTO
NpEeJCTaBIsABAa OYaKBAaHUAT CPOK Ha MOJ3BaHe Ha akTHBHUTE OT [pykectBoTo. [IpeHocHuTe
CTOHHOCTH Ha aKTHBHTE Ca aHATM3UPAHU B TOsicHeHHE 4.12. J[eHCTBUTETHHAT ITOJIE3EH KHUBOT
MOJKE JIa c€ pa3jMyaBa OT HaIllpaBeHaTa OIIeHKa Mopa/ii TEXHUYECKO U MOPATHO U3XabsBaHe,
MPEIMMHO Ha cO(YTyepHH MPOAYKTH B KOMITIOTEPHO 000pyABaHE
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4.24.3. O6e31eHKa HA KPEAUTH U B3eMaHUs

PBKOBOACTBOTO TMpeleHsBa aJeKBaTHOCTTAa Ha OOE3IeHKaTa Ha TPYIHO chOMpaeMu u
HechbOMpaeMH B3eMaHHs OT KIMEHTH Ha 0a3a Ha BB3pACTOB AaHAU3 HA B3EMaHUSATA,
MCTOPUYECKH OIUT 32 HUBOTO HA OTIMHCBAaHE HA HECHOMPAEMH B3€MaHHUs, KAKTO U aHAJIU3 Ha
IJIaTeKOCTIOCOOHOCTTa HAa CHOTBETHHUS KIMEHT, IMPOMEHH B JIOTOBOPEHUTE YCIIOBUS Ha
Ianiane u 1p. AKo pUHAHCOBOTO CHCTOSIHUE U PE3YJITATUTE OT JCHHOCTTA HAa KIIUEHTUTE CE
BJIOLLIAT HAJl OYaKBAHOTO, CTOMHOCTTA HA B3€MaHUITa, KOUTO TpsiOBa J1a ObAaT OTHUCAHU MPe3
CJIeIBAIIM OTYETHH MIEPUOIU, MOXKE 1a ObJIe MO-ToJIsIMa OT OYaKBaHATa KbM OTYETHATa Jara.

4.24.4. OueHsiBaHe MO CIPaBeAJIUBa CTOMHOCT

PBKOBOACTBOTO M3MOJI3Ba TEXHUKH 32 OLICHSIBAHE Ha CIIPaBEIJINBATA CTOMHOCT Ha (PUHAHCOBH
HHCTpyMeHTH (TP JIMIICa HAa KOTUPAHH I[EHW Ha aKTHBEH Ma3ap) U He(UHAHCOBU aKTHBH.
[Ipu npunarane Ha TEXHUKH 32 OLEHABAHE PHKOBOJCTBOTO MU3M0JI3BA B MAKCHMAJIHA CTETICH
MazapHu JaHHU U TPEINOJOKEHHUS, KOUTO IMa3apHUTE yYaCTHUIM OuxXa BB3IPHUENIU MPH
OIICHSIBAHETO Ha JaJeH HWHCTpyMeHT. Korato numcBaT TpWIOKUMH Ta3apHU JaHHH,
PBHKOBOJICTBOTO M3MOJ3Ba CBOATA Hal-700pa OlLIEHKAa Ha MPEINoJIOKEHUATa, KOUTO Ouxa
HaIpaBUJIY MMa3apHUTE yYaCTHUIIM. Te31 OLIEHKU MOTaT Jia Ce pa3inyaBar OT ICUCTBUTECIIHUTE
LIEHH, KOUTO Ouxa OWIM OmpenejeHd NpU CHOpaBeJIMBa TMa3apHa CleJIKa MEXIY
UHPOPMHUPAHH U JKENACIM CTPAHH B Kpasi Ha OTYETHHUS MIepHOJ (BXK. MOSCHEHUE 38).

4.24.5. IlpoBu3un
JIpyKeCTBOTO HSIMa HAYHCIICHH ITPOBU3HH.
5. OTyMTaHe MO CErMEeHTH

PBbKOBOACTBOTO ompenenss KbM HACTOSIIMS MOMEHT KaTO ONEPaTUBHH CErMEHTH, KaKTO €
OIucaHo B nosicHeHue 4.7. Te3n onepaTUBHU CETMEHTHU ce Ha0JtoaBaT 0T pbKOBOJCTBOTO,
KOETO B3€Ma CTPATErMYeCKH pelleHus Ha 0a3aTa Ha KOPUTMPAHUTE ONEPAaTUBHU PE3yJTaTH
HA CETMEHTUTE.

[Ipuxoaure Ha JIpy>keCcTBOTO OT BBHIIHM KIUEHTH, KAKTO U HETEKYLIUTE aKTHBH ca
pasnpezeneHy Mo ciegHuTe reorpadcku odracTu:

31.12.2022 31.12.2021
‘000 aB. ‘000 aB.

Ipuxonu Hetexymu IMpuxonn Hetexyuiu

aKTHBHU aKTUBH

O61. {oOpru 68 5192 67 5244
O6:7. Crapa 3aropa 528 23910 466 23880
O0651. XackoBo 13 1105 11 1096
I'p. [neBen 0 1698 0 1676
I'p. Bapna 0 5559 0 5878
I'p. SImGomn 0 1450 0 1364
Oo6mo 609 38914 544 39138

6. HemaTepmajHu aKTHBH

Jlpy>kecTBOTO HsIMa JOTOBOPHH 33 IbJKEHUS 3a MPU00MBaHE HA HEMAaTEPHAIHU aKTUBH KbM
31 nexemBpu 2022 r. unu 2021 r

JIpy>KeCTBOTO HE € 3allOKHJIO HEMaTEepPHAJIHM aKTHBU KaTo OOE3MEYEeHHs IO CBOH
3aJIbJKEHUS.
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7. HNHBeCTHIIMOHHY HMOTH

NuBectunmonuuTe uMoTH Ha JlpyKECTBOTO BKJIIOUBAT HEABMKMUMHU MMOTH. banmancoBara
CTOMHOCT MOXe J1a Ob/Ic aHATM3UPaHA, KAKTO CJIC/IBA:

3emu  Crpaam O0mo
‘000 1B. 000 J1B. ‘000 s1B.
BpyrHa 0anancoBa cToifHOCT
Canno xbM | suyapu 2022 r. 39126 12 39138
[MocThiumm mpe3 nepuojaa
Canno xbM 31 nexemspu 2022 r. 39126 12 39138
AMopTu3anus U o0e3eHKa
Canno xpM 1 sinyapu 2022 1. 0 0 0
[TocnenBarma oneHka 250 250
ITocnenBaria omneHka (474) (474)
Canyo xbM 31 nekemBpu 2022 1. 0 0 0
BasancoBa cTOIHOCT KbM
31 nexemBpu 2022 r. 38902 12 38914
3emu  Crpaau O01mo
‘000 1B. ‘000 aB. ‘000 aB.
bpyTHa 6a1ancoBa cTOHHOCT
Canpo kbM 1 suyapu 2021 . 30220 0 30220
[MocThrmmnm mpe3 nepuoaa 8906 108 9014
Cango xbM 31 nexemspu 2021 . 39126 108 39234
AMopTH3anus 1 00e31eHKa
Canmo kbM 1 ssHyapu 2021 1. 0 0 0
[Mocnenpaiia oeHKa 0 (96) (96)
Cango xbM 31 nexemspu 2021 . 39126 (96) 39138
banancoBa cTOHHOCT KbM
31 nexemspu 2021 r. 39126 12 39138

Bcenuku pa3xonu 3a amopTu3anus 1 o0e3reHKa (M1 Bb3CTaHOBsABaHE Ha 00€31IeHKa, aKo UMa
TaKOBa) ca BKJIIOYEHHM B OTyeTa 3a nevyanbaTa Wiu 3arybaTta/oTdera 3a medandara WM
3arybarta u Jpyrusi BCeOOXBaTeH J0XO0J Ha pen ,,Pa3zxoan 3a amoprtuzanus u oOe3leHKa Ha
He()MHAHCOBU aKTHBU .

Ko™ 31.12.2022 roauna, J{py)ecTBOTO HMa JOTOBOPHU 3aIbIDKEHHS 32 3aKyITyBaHEe Ha
aKTHBHM Ha obma croiHocT 11258 Xui.JiB., KaTo 3a LeJiTa ca 3alIaTeHH aBaHCH CHIVIACHO
norosopenure ycinoBus. Kem 31 nexemBpu 2022 r. HE € UMaJlO JpPYTd CBHUIECTBEHH
JIOTOBOPHH 3a]IbJKEHUSI BbB Bpb3Ka ChC 3aKyIlyBaHE Ha UMOTH, MAIIUHU U ChOPBKEHUS,
OCBEH OIMCAHUTE.

IIpe3 oxromBpu, 2022 roauHa, Jlpy>K€CTBOTO CKIIIOYM NPEABAPUTEIEH AOIOBOP 3a
3aKylyBaHe Ha HJEaJHU YacTH OT HEIBMKMMHM MMOTH, HaXOJAILIM Ce B pailoHa Ha rpaj
YupnaH, Ha OCHOBaHHE Ha KOWTO Jpy»kecTBOTO u3Iu1aTu aBaHc B pazmep Ha 165 000,00 nesa.
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JIpy’KeCTBOTO € 3aJl0KMJIO0 MMOTH, MAIIMHH, ChOPBKEHMsS KaTo 00e3leYeHHue IO CBOU
3abJDKeHUsT Ha oOma croiHocT 14162 XuinJjB. BbB Bpb3Ka € MOJy4YeH OAHKOB KPEIUT OT
OaHKara JIero3uTap 3a 3aKyIllyBaHe HA HHBECTULIMOHHU UMOTH.

8. HHBecTHLIIMH B AbIIEPHHU NPeANPUITHS

HPY)KCCTBOTO HAMa MHBCCTHUIIUMH B JbIICPHU IIPEAIIPUATHA.

9. HHBecTHLIMH B ACOLMUPAHU NPeANPUSITHS

Jpy>kecTBOTO He MpUTEkKaBa IpaBa Ha rjiac U COOCTBEHUS KalUTal B IPYTH JIPYKECTBA.

JIpy>KeCTBOTO HSIMa YCIOBHHU 3aJbJDKCHHUS WIM APYIW IIOETH AHTaKUMEHTH, CBBP3aHU C
WHBECTHIIMU B aCOL[MHMPAHU MPEIIPUITUS (BXK. OSCHEHUE 36).

10. JIu3uHr
10.4. @®uHAHCOB JHU3MHI KATO JU3UHIOMOJIYyYATE]

HPY)I(CCTBOTO HEC € HpI/II[O6I/IJ'IO dKTHBHU I10 I0I'0OBOpPHU 3a (1)I/IH8.HCOB JIU3HUHI.

10.5. OmnepaTuBeH JU3MHT KATO JU3UHIOMOJIYyYaTE]

HPY)I(CCTBOTO HEC € HpI/I)IO6I/IJ'IO AKTHBHU I10 AOI'OBOPHU 3a OIICPATUBCH JIM3UHI.

10.6. OmnepaTuBeH JU3MHT KATO JU3HHIOJaTE]

Jpy>XecTBOTO OT/JaBa WHBECTUIMOHHM HMOTH IO JOTOBOPH 3a OINEPATUBEH JIM3UHT.
[TonpoOua nHpopMaIus 3a TSIX € MpeJcTaBeHa B nosicieHue 11.

11. UuBecTHIIMOHHH UMOTH

WNuBectuiimonnuTe MMOTH Ha [[pyKecTBOTO BKJIIOUBAT CJIeHATA 3eMeIeICKa 3eMsi, KOUTO Ce
IbpXKAT ¢ TN IMOJIyYaBaHEe Ha TPUXOIM OT HACM WJIM 32 YBEIUYaBaHE CTOWHOCTTA Ha
KaIyTana:

- Haxonsama ce B o6m1. KaBapha;

- Haxomama ce B 0011. XackoBo;

- Haxonsama ce B 061. Ctapa 3aropa.
U nmo3emiieHn UMOTH, KOUTO CE€ IBPKaT C 11e7 YBETUYCHHE HAa CTOWHOCTTA Ha KamuTana:

- Haxopgsamx ce B rp. Bapna

- Haxopgsm ce B rp. [1nesen

- Haxopsm ce B rp. MO0

Mopaen Ha cipaBeJIMBATAa CTOHHOCT

3a uH(pOpMAIU OTHOCHO OTPEEIITHETO Ha CIIpaBeAIMBaTa CTOMHOCT HA HHBECTUIIMOHHUTE
MMOTH BWKTE MOsICHEHHUE 38.1.

[IpomenuTe B 0aTaHCOBUTE CTOWHOCTH, MPEACTABEHU B OTYETA 32 (PUHAHCOBOTO CHCTOSIHHE,
morar 1a 0paar 0000IIeHH, KaKTO CJIeaBa:

‘000 a1B.
BanancoBa croiinoct kbM 1 sinyapu 2021 r. 30220
ITocnenBara oneHka 0
Banancosa croiinoct kbM 31 nexemBpu 2021 r.
[TocnenBamia oreHka (224)

Banancosa croiinoct kM 31 nexemBpu 2022 r. 38914
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YacT OT MHBECTHLIMOHHHTE MMOTH Ca 3aJ0KEHH KaTro oOe3ledyeHHe 1Mo 3aeMu Ha oOImna
croitHocT 14162 Xui.JB. BbB BpB3Ka C MOIy4eH OAHKOB KpeIuT OT OaHKaTa JIENO3HUTap 3a
3aKyIyBaHE Ha MHBECTHLIMOHHH UMOTH.

WHBecTUIIMOHHUTE UMOTH Ca OTAABaHU MO/ HaeM 0 JOTOBOPH 32 ONEPATUBEH JIU3HHT.

He ca npu3HaBaHu yCI0BHU HaeMU.

3a 2022 r. u 3a 2021 r. He ca OTpa3eHU MPEKU ONIEPATUBHU PA3XOJIH.

Ha 05.10.2022 roauna, [IpyKeCTBOTO M3IJIaTH HA AKIIMOHEPUTE JUBHUICHT, ChIIIACHO B3€TO
pewmenue Ha POCA, nipoBeneno Ha 16.06.2022 roguna.

12. Ibarocpouynu GUHAHCOBH AKTHBH

Jpy»ecTBOTO HE pasmnoJjara ¢ IbJIroCpOYHN (PMHAHCOBU aKTHBH.

13. OTcpoyeHu NaHbYHU AKTHBH U MACHBH

Towit kato Ha ocHoBanue wi. 175 ot 3KIIO, JIpyXecTBOTO HE MOAJIEkKHU HA OOJaraHe c
KOPIIOPAaTHBEH JaHBK, HE CE HAYHCIISIBAT OTCPOUYCHU JAHBYHU aKTHBH U TIACHUBH.

14. MaTepuaJjiHu 3anacu

JpykecTBOTO HE MpUTEKaBa MmaTepuantu 3amacu. Kem 31 nexkemBpu 2022 r. He ca npe1oCcTaBsIHU
MaTepuaHy 3aacy KaTo o0e3reyeHue Ha 3aIbJIKEeHHS.

15. JIoroBopu 3a CTPOUTEJICTBO
Jpy»xkecTBOTO HsIMa NPUXOAU MO JOTOBOPH 32 CTPOUTEIICTBO.
16. KpaTkocpouHu ¢puHAHCOBH AKTHBH

KpaTtkocpounute puHAHCOBU aKTHBU ca OLIEHEHH IO CIIpaBeIINBa CTOIMHOCT, ONpe/IeieHa Ha
0a3aTa Ha 6OpCOBUTE KOTUPOBKH KbM JaTaTa Ha (PMHAHCOBUSI OTYET.

[Teyanbute u 3aryOuTe ca MpU3HATH B OTYeTa 3a Medandbara uinu 3arybata W Apyrus
BCceOOXBaTeH JA0X0/ Ha pen ,,ODuHaHcoBH pazxoan’” u pen ,,OUHHAHCOBU PUXOIAHN .

17. lepuBaTuBN

HpyxecTBOTO HE OTUMTA JleprBaTUBH.

18. TbproBcku U APYru B3eMaHUsA

TeproBckuTe B3eMaHHs Ha JAPYKECTBOTO ca B pa3mep Ha 148 xwil. JB., mpeacTaBisBaIIH
IBJDKUMH PEHTH I10 I0TOBOPHU 3a Ha€M Ha 3€MEJNIEIICKA 3eM.

19. [lapu ¥ NapUYHU eKBUBAJEHTH

[TapuTe 1 NapUYHNUTE EKBUBAJICHTH BKIIIOYBAT CJICTHUTE €IEMEHTH:
31.12.2022  31.12.2021
‘000 JB. ‘000 aB.
[Tapuunu cpencrtsa B 0aHKH U B Opoil B:
- B 0aHKa B OBJITapcKu JeBa 91 355
IMapu u napu4HN eKBUBAJEHTH 91 355
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20. AKTHBH H I'PYIH 32 0CBO0OKIaBaHe, KJIAaCH(PUIUPAHU KATO IbPKAHM 32 MPoaaxkéa

Jlpy>KecTBOTO HsIMa aKTUBU U TPYIH 32 OCBOOOK1aBaHe, KiIacCH(PUIIMPAHU KATO JbPKAHH 32
npoiaxoa.

21. Co0CTBEH KAUTAJI

21.4. AKIHOHEpPEeH KAamuTajl

Perucrpupanusar kanuran Ha JpyxkectBoto ce cbetou oT 19299 999 na Opoit HambiIHO
IUIaTeHH OOMKHOBCHU aKIMK ¢ HOMUHAJHA CTOHHOCT B pa3mep Ha 1,00 nB. 3a akius. Benukn
aKIMHU ca C IPaBO Ha [OJy4YaBaHE Ha IMBUJICHT M JIMKBUIAIIMOHEH JIsUT U IIPEACTABIISBAT CIUH
rjac oT o0IOTO chOpaHKe Ha aKIHOHepuTe Ha JIpy»ecTBOTO.

31.12.2022 31.12.2021

bpoii u31aneHn 1 HabJIHO TUIATEHU aKIUK:

B maganoro Ha roguHara 19299999 19 299 999
OO0 Opoii akuumn, oropusupanu Ha 31 1ekeMBpH 19299999 19299999
[Ipe3 2020 r. Ipy»ecTBOTO € MPUKIIYIIIO MPoLeaypa 1Mo MyOUYHO Ipe/iaraHe Ha IIpaBa 3a
3aKyIyBaHE aKIiH, 3a yBelIndaBaHe Ha kanurtana. Criopen ogoopenus npocrekt or KOH Ha

B®b ca nponaaenu u 3anucanu 17 999 999 6p akuwu.

CHUCBKBT HA OCHOBHUTE AKIIMOHCPH Ha IIPY)KGCTBOTO € MMPCACTAaBCH, KaAKTO CJICABA:

31 nexkemBpH 31 nexeMBpH 31 nekemBpH 31 nekemBpH
2021 2021 2022 2022
Bpoii akunu % Bpoii akunu %
Ponna 3ems 17 916 746 92,83 17 232 996 89,29
xoyuHT Al
JApyru pesepsu
HpyxecTBoTO HE € (hopMUPaIo APYTH PEe3ePBU.
22. llpoBu3uu
JIpy>KeCTBOTO HE € HAUMCIINIIO IPOBU3UH.
23. Bb3Harpa:kaeHusi Ha MepcoHaa
23.1. Pa3xoau 3a mepcoHaja
Pasxomute 3a Bp3HArpaKACHUS Ha MEPCOHATIA BKIIFOYBAT:
31.12.2022 31.12.2021
‘000 JaB. ‘000 JaB.
Pasxosu 3a 3amnaru (35) (33)
Pa3xoau 3a conpiaiHu OCUTYPOBKHU 2 (1)
Pa3xoau 3a nepconajia (37) (34)
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24. 3aemnu
Ipe3 ronun 2021 r. [py’keCTBOTO € CKIIOYHIIO JOTOBOP 32 HHBECTUIIMOHEH KPEeIUT ¢ OaHKara
cu geno3utap 3a 9 030 xui.JjiB. 3a 3aKylyBaHETO HAa MHBECTHUIIMOHHU UMOTU. Kpenurst € ¢

TPU FOJIMIIEH IPATUCEH MEPUOJ U CPOK Ha noracssae 1oHU 2031 . ¥ TMXBa HE O-MaJIKO OT
2.2%.

25. THProBCKH M APYIH 3aAbJKEHUS

31.12.2022 31.12.2021
‘000 n1B. ‘000 nB.
Texyuu:

THproBcku U JaHbYHU 3aIbIKEHUS 20 13
3aabIKEHUS KbM CBbP3aHHU TIPEATIPUATHS 0 50
3abIKEHUs KbM IIEpCOHAIa M OCUTYPUTEITHU 12 15

3a]IbIKEHUS
3aabIKEHUs 110 TIOJTy4eHH 0aHKOBH 3a€MU 428 0
Tekylmu ThProBCKH U APYTH 3abJIKEHHUS 460 78

Hernara 6anancoBa CTOMHOCT Ha TEKYIIMTE ThPTOBCKU U JAPYTH 3abIKCHUSI CE MIpHEeMa 3a
pasyMHa MpUOIM3UTETHA OIIEHKA Ha CIIPAaBEUINBAaTa UM CTOIHOCT.

26. Ilpuxoau oT mpoaaKOou
[Tpuxomute ot mpogaxx6u Ha J[pyxkecTBOTO MOrat na ObAaT aHATM3UPAHU, KAKTO CIIC/ABA:

31.12.2022  31.12.2021
‘000 JaB. ‘000 JaB.
[Ipuxoau oT npenocTaBsHE HA YCIYTH 609 544
[Ipuxoau oT 1OOIEHKAa MO CHpaBeIMBa CTOMHOCT 250 14
Hpyru npuxoau 3 0
862 558
27. Tleuanba oT mpoaakda HA HETEKYIH AKTHBH
JIpy>kecTBOTO HsIMa OTYETEHU NPUXOAM OT Mpoaax0a Ha HETEKYIIM aKTUBU
28. Pa3xoam 3a MaTepuaju
JIpy>KECTBOTO HsIMa OTYETCHU PA3XOJIH 32 MATEPUAIIH.
29. Pa3xoau 3a BHHIIHHU YCJIYTH
PazxoauTte 3a BHIIIHH YCIYyTH BKJIIOYBAT:
31.12.2022 31.12.2021
‘000 JB. ‘000 JaB.
OUHAHCOBO CUETOBOJIHHU M OJAUTOPCKH YCIYTH (14) (10)
Takcu KbM IBpIKaBHH U PETyJIaTOPHU HHCTHTYIIHA (20) (51)
Ycinyru oT oleHuTeN (29) (14)
(53) (75)

[Ipe3 neproga He ca IPerOCTaBSIHU JaHBbYHHU KOHCYJITAlUH WIH APYTH YCIyTH, HECBBP3aHU

C HE3aBUCUM (¢uHaHCOB OaMT OT W30paHUsT 3aKOHOB

HE3aBUCHUM

OJIUTOP.
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Bo3narpaxkaenuero 3a oxut e B pasmep Ha 8000,00 nB. HacTosimoTo ornoBecTsBaHE € B
H3IbJIHEHHE Ha U3MCKBaHUATA Ha 4. 30 oT 3aKoHa 3a CYETOBOACTBOTO.
Jpyru pa3xoaum - oOe3leHKa H a MHB . UMOTH - 476 X. JIB.

30. duHAHCOBH MPUXOAU U Pa3X0au

BBB BpB3Ka ChC CKITIOUEH JIOTOBOP 32 KpEIUT ¢ OaHKaTa Jerno3urap, rnpe3 2022 r. ca oT4eTeHn
pa3xoau 3a TUXBU B pa3mep Ha 139 xwiJB. 1 (MHAHCOBU TaKCH B pa3mep Ha 12 Xui.jB, B
ToBa yrcio 11 XHiL.JIB TaKCH 1O 00CTy)KBaHe Ha OaHKOB KpenuT. OTYETEeHU ca MpeaIIaTeHA
pasxoau B pasmep Ha 118 XWiL.JB, MpenCTaBiIsBAllM PA3CPOYCHU TAKCH W JIUXBH IO
o0ciykBaHe Ha OAHKOB KPEIUT.

31. Ipyru ¢puMHAHCOBH MO3UIIUH
JIpy>KeCTBOTO HE OTUMTA APYTH (PUHAHCOBH MO3UIIHH.
32. Pa3xoam 3a JaHbIU BBPXY 10X0/1a

DUHAHCOBUAT pe3yaTaT Ha [[py» ecTBOTO HE MOJIekKH Ha o0araHe ¢ KOpIOpaTUBEH JaHbK,
cbr1acHo 4i.175 oT 3akoHa 3a KOPIOPATUBHOTO MOAOXOAHO OOJaraHe.

33. Cneaku ¢bC CBbP3aHH JIUIA

Axo He € HU3PUYHO YIIOMCHATO, TPAH3AKIHUUTE CbC CBBP3dHU JIMIA HEC Ca U3BBPIIBAHU ITPU
CIICHUAIHU YCJIOBHUA U HE Ca MTPCAOCTABAHN WJIW IIOJTy4YaBaHU HUKAKBU rapaHIinH.

ZII)Y)I(CCTBOTO OIIOBECTABA CIICAHUTC CBBP3daHU JIMIA:

[Mpeanpusitue maiika: Pogna 3ems Xonauur A/l
JIbIiepHH IPEANIPUATHS HA IPEANPUATENTO Maiika: Xut Xunepmapker EOO/]
Xenyc AJl
bu Eng O Xenyc EOO/I
baymaxkc bearapus OO/]
[Taptabp Ucrelitc EOO/]
Arpobusnec Ucreiitc AJ]
[Tenaun Iponspruc Uusect AJICUILL

Puretia mapk Mucuonnc EOOA
[Ipeanpuaruero maiika Poana 3emsa Xoaamar AA e acormmmpano npeanpusrue 3a Hepena
EOOA, nmpurexasario 39,87% oT karmrasa My.

[Ipennpustuero maiika Pomna 3ems XonauHr AJ[ cbcTaBs KOHCOIMAMPAH TOJUIIEH
(MHAHCOB OTYET, KOMTO € Ha pa3nojiokeHne B TbproBecku peructsbp Ha P bbarapus.

CBbp3aHu J1lla U3BBH TpynaTa Ha IpyKeCcTBOTO ca: HsiMa nuna, KouTo J1a ca U3BbH rpymnara
Ha Pogna 3emst Xonauar AJl, KouTo 1a mpuTekaBaT moBede oT 5% OT KanmuTaa.

AKITMOHEpH MPpUTEKABAITY TTOBeYE OT 5% OT KamuTana:
Pogna 3emsa Xomauar A/
KinrouoB ynpaBieHCKH epCcoHa:
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bucep Jlo3eB — u3ambaHUTENCH TUPEKTOP U WieH Ha ChBeTa HAa JTUPEKTOPUTE
Cserocinas flneB — npencenaren Ha CbBeTa Ha AUPEKTOPUTE
Henko CrateB — wien Ha CbBeTa Ha TUPEKTOPUTE

W30bIHUTETHUAT IUPEKTOP € MPEACTABIIABALIO JULE HA:
[Teaaun [pomsptuc Musect AJICHUL]
Arpo6usnec Ucrelitc A/l
Poana 3ems Xomauar A/
Pureiin napk Mucuonnc EOO/]

Kpaitno koutponupaio auue € Ponna 3emst Xonauur A/l

Amupexrop 3a Bpb3ka ¢ uasecturopute ¢ Eaena I'eopruesa [lerposa, tea. 0884 46 60 43, e-mail

address: edelweise(@gmail.com.

33.1. Cpeakmu ¢ KJIH0Y0B yNIPaBJIeHCKH NEPCOHAT

KirouoBusar YHIpaBJICHCKU IIEPCOHAI Ha HPY)KGCTBOTO BKJIIOYBA uwjieHoBeTe Ha ChBeTa Ha
AUPCKTOPHUTC. B'I)BHana)KIIGHI/IﬂTa Ha KJIIOYOBHA YHPABJICHCKU TIIE€pCOHAl BKIKOYBAT
CIICAHUTEC pa3xoau:

31.12.2022 31.12.2021
‘000 as. ‘000 JaB.
KpaTkocpouHu Bb3HArPAKICHHMS:

3armiaTy, BKIFOYHTETHO OOHYyCH 25 25
OO01110 KPaTKOCPOUYHU BBH3HATPAKICHUS 25 25
OO0 Bb3HATpaXKAEHUS 25 25

34. Pa3yeTu cbC CBHP3aHHM JIMIA B KPas HA rOAMHATA
31.12.2022 31.12.2021

‘000 nB. ‘000 xB.
Texymmu
3aab/KeHUs KbM:
- KimtouoB ynpaBieHCKH nepcoHan 0 2
- 3agblKeHHs] KbM Ma)KOPUTApEeH COOCTBEHUK 0 50
OO0110 TeKyIU 3aIbHKEHUS KbM CBBP3aHH JIUIIA 0 52
OO0110 3a1bJsKEHUS] KbM CBbP3aHU JINIA 0 52

35. Be3sHAJIUYHU CHeJIKHU

Hpe3 MNpEACTaBCHUTC OTUCTHU IICPUOAN HPY)KCCTBOTO HEC € OChIICCTBUIIO MHBCCTUIITMOHHU U
CbI/IHaHCOBI/I CACIIKU, IIPHU KOUTO HE Ca U3IMOJI3BAHU ITapH UK MMapUiIHU €CKBUBAJICHTU U KOUTO
HC Ca OTpAa3C€HU B OTUCTA 34 TAPUIHHUTEC IMOTOLU.

36. YcJ0BHU AKTHBH M YCJIOBHH MaCHBH
[lpe3 mnepuoga HsAMa MPEOSIBEHUM pa3IHMYHH TapaHIMOHHM W TIPaBHU HCKOBE KbM

HpyxecTBOTO.

He ca Bp3aUKHAIN YCJIOBHH ITaCUBH.
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37. PuckoBe, cBbp3aHH ¢ (PMHAHCOBUTE HHCTPYMEHTH

Iles ¥ MOJIMTHKA HA PbKOBOACTBOTO 110 OTHOLLICHUE YIIPaBJIeHHE HA PUCKA
JIpy>KeCTBOTO € U3JI0KEHO Ha pa3IMYHH BUJOBE PUCKOBE 10 OTHOIIEHNE HA (PUHAHCOBUTE CU
uHCTpyMeHTH. Haii-3HaunMuTe (hUHAHCOBU PHCKOBE, HAa KOUTO € U3JI0’KeHO J[pykecTBOTO ca
1a3apeH PUCK, KPEAUTEH PUCK U JIMKBHJIEH PUCK.

VYrpaBineHueTo Ha pucka Ha J[py’KecTBOTO c€ OCHILECTBIBA OT LIEHTPAIHATA A IMUHUCTPALUS
Ha [IpyxectBoTo B chTpyaHuuectBo cbhc CbBera Ha aupekropute. [Ipuopurer Ha
PBKOBOJICTBOTO € Jla OCUTYPH KPATKOCPOYHUTE U CPEIHO CPOYHH MMAPUYHU MOTOIH, KATO
HaMaJli MU3JIaraHeTo CH Ha pHUCK. Jbiarocpounurte GUHAHCOBH MHBECTUIIMU CE YIPABIIABAT,
TakKa 4e Jja UMaT JbJrOCPOYHA Bb3BPAIlaeMOCT.

HPY)KCCTBOTO HC C€ 3aHhMaBa d4KTHBHO C TbpPryBaHCTO Ha q)HHaHCOBI/I aKTHUBH 3a
CIICKYJIATUBHHU LECJIU, HUTO IIbK U3/]aBa OIIIHHU.

Haii-cpiectBeHnTe (PMHAHCOBU PUCKOBE, HA KOUTO € U3JI0KeHO J[py>KecTBOTO, ca OMHCaHU
10-710JTy.

37.1. AHaau3 Ha mMa3apHUsl PUCK

BcenencTBue Ha M3MoOa3BaHETO HA (PMHAHCOBU WHCTPYMEHTH J[pY>KECTBOTO € M3JI0KEHO Ha
[1a3apEH PUCK U NIO-KOHKPETHO HAa PUCK OT IPOMEHU BbB BAIIyTHHUSI KYPC, TUXBEH PUCK, KAKTO
U PUCK OT MNpPOMsSHATa HAa KOHKPETHM ILEHH, KOETO C€ IbJKM Ha OIepaTMBHATa M
WHBECTUIIMOHHATA JIEUHOCT Ha J[py>kecTBOTO.

37.1.1. BaxyTeH pucK

[To-ronsiMaTa 4acT OT caenkuTe Ha J[py>KEeCTBOTO Ce OCHIIECTBABAT B OBJITApCKH JieBa. 3a Aa
HaMaJii BaJlyTHUS PUCK, [[py>KeCTBOTO Clie/I1 MapuIHUTE MOTOLU, KOUTO HE ca B OBIATapCKH
neBa. B neBa ca IeHOMUHUpaHU Pa3XOAMUTE, CBBP3aHU ChC CTPOUTEICTBOTO, U3TPAKIAAHETO
M eKcIuloaTanusTra Ha HenBwkuMmH uMOTH. CebecToiiHocTTa (TOKyMHATa Il€HA) Ha
HEJIBJKUMHTE UMOTH Hail-uecTo ce Jorosaps B €Bpo. OT Apyra cTpaHa BCUYKHU MPUXOJIU Ha
JIpy>ecTBOTO ce JOoroBapsT B jeBa. B ycioBusita Ha BamyTeH O00pA U GUKCHpaH OOMEHEH
KYypC Ha JIeBa CIIPSMO €BPOTO, BATyTEH PUCK 32 JPYKECTBOTO MPAKTHUECKHU HAMA.

JIpy>XeCTBOTO € M3JIONKEHO Ha BAIYTEH PUCK M MIPH U3BBPIIBAHE HA CHCIKU ¢ (PUHAHCOBHU
WHCTPYMEHTH, IECHOMUHHUPAHU B UYK/IECTPAHHA BAJIYTA.

HpI/I HU3BBPHIBAHC HA CACIIKHM B YYXICCTPaHHA BaJlyTa BB3HUKBAT MPUXOAU U pa3dxogu OT
BaJIYTHHU OII€palliv, KOUTO CC OTYHUTAT B OTUCTA 34 JOXOJUTE. Hpe3 NpeaACTaAaBCHUTEC OTYCTHU
APYKECTBOTO HE € OUJI0 M3JIOKEHO Ha BAJIYTCH PUCK, TOKOJIKOTO 3a HETO HC Ca Bb3HUKBAJIN
MOo3unuu, NO3MOHHUPAHU BBB BAJIYTH, PAa3JIMYHU OT JICBA U €BPO.

[TomuTHKaTta MO yrpaBlieHHE Ha BATyTHUS PUCK, OCBIIECTBSIBAaHA OT JIPYKECTBOTO € J]a HE Ce
M3BBPIIAT 3HAUYUTEIIHHU ONEPALIMH U Ja HE CE MOTbP>KaT OTBOPEHH MO3HUIIMHU B UYKIECTPaHHA
BaJIyTa, Pa3jIM4yHa OT €BPO.
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37.1.2. JInxBeH puckK

[Tonutukara Ha Jpy>KECTBOTO € HACOYEHAa KbM MHUHUMHU3HMpAHE HA JIMXBEHUS PUCK MPU
nearocpouHo Guaancupane. Kem 31 nexemBpu 2022 1. JIpy>KeCTBOTO HE € U3JI0KEHO Ha PUCK
OT NpOMSHA Ha MAa3apHUTE JUXBEHU MPOIEHTH MO OAHKOBUTE CH 3aE€MH, KOUTO ca C
MIPOMEHJIUB JINXBEH MPOIICHT.

37.1.3. JIpyru neHOBH PHCKOBE

PuckbT OT yBenmuueHne Ha MHQIIANUATA € CBBP3aH C HAMAIIIBAHETO HA peaiHaTa MOKYIIaTeTHA
CHJIa HAa UKOHOMHUYECKHUTE CyOeKTH U €BeHTyallHaTa 00e31[eHKa Ha aKTUBHUTE, ICHOMUHUPAHU
B MecTHa Bayyta. Cucremarta Ha BaJyTeH OOpJ KOHTPOJIHMpa MAapHUYHOTO MpeiaraHe, HO
BBHIIHHM (PaKTOPU MOTaT Jla OKa)xaT HAaTHCK B MOCOKAa Ha yBEIMYCHHE Ha I[CHOBUTE HUBA.
Crnen npuchenuHsBaHeTO HA cTpaHata HU KbM EC ce HabOmo1aBa HAaTUCK KbM JOOIMKaBaHe
Ha [[EHOBHUTE PaBHUIIA KbM T€3H OT ocTtaHanute ctpanu oT EC, 1.e. uHdnanusara B crpaHara
€ [10-BHCOKa OT CPEeIHUA TeMIT Ha MH(uIanus B cTpanute-wieHcku Ha EC. Beiipeku ye TeMnsT
Ha MHGIAMA B cTpaHaTa YyBCTBUTEIHO c€ 3a0aBU B pe3yJTaT Ha HACTHIIMJIATa CBETOBHA
MKOHOMMYECKa U (PHAHCOBA KpU3a, TOM MPOIbJIKaBa J1a ObJ€ O-BUCOK OT CPEHUS TEMIT HAa
uHpnamnus B ctpanute oT EC. KbM HacTOSAIIMS MOMEHT U KaTo ISUI0 MEXaHU3MbT Ha BalyTeH
0opJ ocUTypsiBa rapaHiiiy, 4ye WHGIANUITa B CTPAHATA IIIe OCTAHE TOJ] KOHTPOJ U HAMA J1a
MMa HEONarompusiTHO BIMSHHE BbPXY HKOHOMHKATa Ha CTpaHaTa U B YACTHOCT BBPXY
JIeWHOCTTa Ha J{py»,ecTBOTO.

HPY)KCCTBOTO MOXKE Ja 6'5,[[6 H3JIOKCHO Ha PHUCKOBC OT IIOKAYBAHC HA LCHUTC Ha HSKOH
OTAC/IHU CTOKH, MAaTCpHAIM U YCIYTH CBBpP3aHU C IIGfIHOCTTEl U Ha PUCK OT IMOHH)XKXAaBaHC
ICHUTC HA MPUTCIKABAHUTC UMOTHU.

- Puck ot mokausaHe IHEHaTa Ha IMapuejin U 3€MHU. HapHCJ'II/ITC, IIO3EMJICHUTEC UMOTHU
MPEJCTAaBISABAT €IHA OT OCHOBHUTE ,,CYPOBUHH * M3TIOJI3BaHH B JIeHHOCTTa Ha J[pykecTBOTO
3a U3rpaxxaadnc Ha HCABMKHUMU UMOTH. CT)HIGCTBCHO IIOKa4YBaHC Ha NCHUTC Ha IMapOJINTC on
MOTJIO J1a HaMaJIu MevaiOuTe Ha IPYKECTBOTO ¥ Bb3MOYKHOCTHUTE 32 M3BBPIIIBAHE HA JICHHOCT.
Bb3MoxkHOCTTA OT 3aryOu € eTMMUHUpPaHa OT MOJUTUKATa Ha J[pyKecTBOTO, CIiopes KOSITO
HEJIBIDKUMH HMOTH C€ ITPO/IaBaT (aBaHCOBO) CaMO CJIE]] KaTO MO3EMIICHUST HMOT HJTU IPABOTO
Ha CTPOEX BbPXY HEro ObJaT 3aKyIlEeHU UM JOTOBOPEHH (B CIy4yauTe Ha MPEJOCTaBsSHE Ha
o0e3IIeTeHne).

- Puck or moHmkaBaHe Ha OCHUTC HaA HCEABUXHUMUTEC HMOTH. N3menenuero Ha
Ma3apHUTE [IEHU Ha HEJIBWKMMHUTE UMOTH M KOHKPETHO Ha MPUTEKaBaHHUTE OT J[pykecTBOTO
AKTUBU NIPOMCHA HCTHATa UM CTOfIHOCT, KaKTO M HETHAaTa CTOMHOCT Ha aKTUBUTE Ha €IHa
akiusi. HamasnsiBaHeTo Ha ma3apHUTE [IEHH Ha HEIBUKUMUTE UMOTH M HA JIOXOJIUTE OT TAX OU
JI0BEJIO 710 HaMmajsBaHe Ha MPHUXOIUTE, CHOTBETHO J0 HAMaJsIBAHE HA PEaM3HpPAHHS OT
JIpy’kecTBOTO (UHAHCOB pe3yaTar, oT kouto 90% ce pasmpenenar mox Gopmara Ha
JTUBUJICHT.

duHaHcOBaTa Kpusza B bhirapus JoBele 0 CHIHO HaMalsiBaHE Ha HMKOHOMHYECKara
AKTUBHOCT, HAMAJIABAHC HA YYKACCTPAHHHUTC HHBECTUIIMHU, HAPpAaCTBAHC HAa 6e3pa60TI/IuaTa u
OrpaHUYeHO KpeauTupaHe. ToBa ca OTpa3u B rojisiMa CTENICH HEraTUBHO Ha CEKTOpa Ha
HCABMXXUMHU HMMOTH, KaTO AOBCIAC N0 CHIIHO INOHMXKXCHUC HAa THPCCHETO, HECHOBUTEC HHWBA U
aKTUBHOCTTa B CEKTOpa. MHOrO OT WHBECTUTOPHUTE W CTPOUTEIUTE B CTpaHarta Osxa
IMOCBETCHU MPEA MPCAN3BUKATCICTBOTO Aa HC ITPEKPATAT }IeﬁHOCTTa CHU U/nnn Ja HE u3rmaaHart
B HEIUIATEIKOCIIOCOOHOCT, KOETO JIaJIc CBOETO HETaTHBHO OTPAKEHHE U BHPXY 3aE€TOCTTa B
CTPOUTEITHUS CEKTOP.
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Brrpeku, ue npes; CeKTOPUTE HEIBUKUMU UMOTH M CTPOUTEJICTBO CHILIECTBYBAT MHOXKECTBO
MIPEYKH 32 ObP30 BH3CTAHOBSIBAHE, KbM MOMEHTA Ce HAOJI0AaBa N3BECTHO CTAOMIIM3UpaHe HA
rasapa ycropeIHo C MOBUIICHHE Ha aKTUBHOCTTA Ha OAHKUTE IIPU OTITYCKAHETO Ha UTIOTEYHH
KpEIUTH.

Jpy>XecTBOTO € M3J0KEHO Ha PUCK OT MOHI)KAaBaHE IEHUTE Ha HEABIKMMUTE UMOTH OT
MOMCHTAa, B KOMTO HU3BBPIIN pa3sxXoar 3a TAXHOTO IMOCTPOABAHC 1O MOMCHTA Ha TAXHATa
npojaxoOa. JlpyKecTBOTO ce CTpeMH Ja Hamalld TO3W PUCK KaTO H3BBPLIBA Pa3xolu 3a
MOCTpOsiBaHe (BKIIOYUTEIHO MPUA0OMBAHE HA Maplein) caMo MPU HATMYMETO Ha JO0Ka3aH
MazapeH MHTEpeC 3a KOHKPETHUTE UMOTHU, KOUTO IIe ObJaT MOCTPOCHU M MPEIJIOKEHH 3a
npogaxoa.

- Puck oT npomsiHa Ha IPYTH IIEHH, CBBP3aHHU ChC CTPOUTEICTBOTO. [loBeueTo nenu Ha
MaTEpUaIn U yCIyTH, CBbP3aHU CbC CTPOUTEICTBOTO CE€ IIPOMEHSAT B €/1HA U Chlla IIOCOKA C
MpoMsHATa Ha LIEHWTE Ha ,,KpaHUTE MPOAYKTU — HEABIKMMHUTE MMOTH. ToBa € Taka,
3a100TO BBPXY TAX Hal-TOISIMO BIHSHHE OKa3Ba T"I)pceHeTO OT CTpaHa Ha CTPOUTCIHU
MpearnprueMady Ha MeCTHUS 1aszap. ENHO chIllecTBEHO U3KITI0YEHHE OT TOBA IPABUIIO € [IeHaTa
Ha cToMaHaTa. TS ce BIHMsAE MHOIO IOBEYE OT CBETOBHHUTE IEHU OTKOJIKOTO OT MCCTHH
¢dakropu. [lopagu Tazu mpuyMHa MOXKE Ja C€ CTUTHE 0 CUTyalus, B KOSATO IIEHUTE Ha
CTOMaHaTa C€ I1oKauyBaT A0KaTO LICHUTC Ha KpaﬁHHTe IMPOAYKTHU HE CC IIPOMCHIAT HUJIM CI1aJar.
bearapckata mkoHOMHKa Tpe3 MOCIEIHUTE TOJUHU TOKa3Ba BCE MO-CHUJIHA KOpENalus C
nkoHomukute B EC. B yacTHOCT cBeTOBHaTa (pMHAHCOBA M NKOHOMHYECKA KPH3a Ce OTpa3siBa
€/IHaKBO U TIOYTH €IHOBPEMEHHO (C pa3iuKa OT HIKOJIKO Mecella) Ha CBETOBHUTE Ma3apu Ha
HMOTH W Ha I1a3apa B E’I)JII‘apI/Iﬂ. Hwue ouaxBame OCHUTC HAa CTPOUTCIIHUTC MaTCpuUaiu U
yCIyTH Ja c€ JBUXKAT YCHOPEAHO B MPOLIEHTHO H3PaXKEHHE C JBUKEHUETO IEHUTE Ha
HUMOTHUTE.

- PuckoBe, cBbp3aHu C MOBUIIIEHATa KOHKYpPEHIMs. BciencTBue Ha 3HAUUTETHHUS PBCT Ha
6Lnrap01<1/1$1 nmasap Ha HCABHXKUMH UMOTH MPE3 MOCIICAHUTE TOAWHU MMPEAN HACTBIIBAHETO HA
riobanHaTa (MHAHCOBA KpHU3a, B CEKTOpa BJIS30Xa MHOTO HOBHM UTpayd, B T. Y. ¥ MHOTO
YyXJeCTpaHHU WHBECTUTOpPU. B pesynrar Ha ToBa OsXxMe CBHJETENM Ha 3acuiBallaTa ce
KOHKYPEHIIUSI MEXIy CTPOUTETHH (PUPMU, areHIINH 32 HEABM)KMMH UMOTH, JIPY>KECTBA ChC
crierMajHa UHBECTUITMOHHA 11€J1, ThPTOBCKH OaHKHU, PU3NUECKH JHIla 1 J1p.. ToBa ce oTpa3sBa
Ha WHBECTULMOHHUTE pa3XxoAu Ha J[pyKecTBOTO M MOXKE Jia JIOBEJEe 10 HaMallsAiBaHE Ha
IMPHUBJICKATCIIHOCTTA OT MHBCCTHUIIMH B ICHHU KHHUXKA.

37.2. AHajau3 Ha KPeIUTHUS PUCK

KpenutHuAT prck npencTasisiBa pUCKbT JaJeH KOHTPAreHT Ja HE 3aIIaTH 33IbJKEHUETO CH
KbM J[pyKecTBOTO.

JpyKeCTBOTO PEIOBHO CJIEAU 3a HEM3IIBJIHEHHETO HA 3abJDKCHUATA HA CBOU KIMEHTU U
JIPYTH KOHTPAareHTH, YCTAHOBEHW HWHIMBUIAYAJIHO WM Ha TPyNH, W U3MOJ3BA Ta3u
nH(popMaIUs 3a KOHTPOJI Ha KpeIuTHUsS puck. Korato pa3xoaute He ca MpeKaIeHO BHCOKH,
ce Ha0aBsSIT W W3MON3BAT JaHHU 3a KPEIAUTCH PEUTHHT OT BBHIITHU WU3TOYHUIIA H/WIH
(hMHAHCOBH OTYETH Ha KIIMEHTUTE U IpyruTe KoHTpareHTH. [lonutrka Ha JlpyxecTBOTO € /1a
M3BBPIIBA TPAH3AKIIUHA CAMO C KOHTPAreHTH C T00bp KPEIUTEH PEUTHHT. [[py’kecTBOTO HE €
MPEeIOCTaBsUI0 (PUHAHCOBUTE CH aKTHUBU KaTO 0Oe3MeueHue.

[lo oTHomIeHHWE HA THPrOBCKUTE M JAPYrd B3eMaHUs JIpyKECTBOTO HE € H3JI0KEHO Ha
3HAUUTENIEH KPEOUTEH PUCK KbM HHUTO €AWH OTHEJIEH KOHTpPAareHT WiIM KbM Ipyna oT
KOHTPAareHTH, KOUTO UMAT CXOJHU XapaKTePUCTUKU. THProBCKUTE B3€MaHUS C€ ChCTOST OT
MaJIbK OpOii KJIMEHTH B €JHa MHAYCTpHUs U reorpadcku obnactu. Ha 6a3ara Ha HCTOpHUECKU
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IIOKa3aTcjii, PbKOBOACTBOTO CUMTA, Y€ KPEANTHATA OLICHKA Ha TbPIrOBCKU B3EMaHHsA, KOUTO
HEC Ca C U3TCKDBJ IaJCK, € ;[06pa.

KpenuTHUAT pUCK OTHOCHO Tapu W MapuyHU €KBUBAJICHTH, CPEACTBA HA MApPUYHHS Tasap,
HeoOe3meueHn OOJUralii W JIepUBATUBHH (HMHAHCOBM WHCTPYMEHTH CE€ CUUTa 32
HECBIIIECTBEH, Thii KaTO KOHTPAreHTHTE ca OaHKW C 00pa pemyTanus W BUCOKA BBHHIIHA
OLICHKA HA KPEIUTHUS PEUTHUHT.

37.3. AHaJu3 HA JUKBUIHHUS PUCK

JIMKBUAHUAT PUCK TPEACTABISIBA PUCKBT [[py’KeCTBOTO 1Ja HE MOXKE J1a TOracu CBOMTE
3aabioKeHUs. J{pyKecTBOTO Mmocperia HyKAUTe CU OT JTUKBUIHU CPEJCTBA, KATO BHUMATEIHO
CJIeJIH TUTAIIAHUSITA 10 TTOTAaCUTEITHUTE TUIAHOBE Ha JBJITOCPOYHUTE (DMHAHCOBH 3aIbJKCHHUS,
KaKTO M BXOJSIIUTE M M3XOJSAIIM MAPUYHU MOTOIM, BH3HUKBAIIM B XOJa Ha OlepaTUBHATA
neitHocT. HyXaute OT JTUKBUAHU CPENICTBA CE CIEIAT 3a PAa3IMYHU BPEMEBHU MEPUOAU —
€XeCeIMUYHO, KaKTO U Ha 0a3zara Ha 30-qHeBHM NPOTrHO3U. HyXaUTe OT TUKBUIHU CPEICTBA
B IBJITOCPOYEH IJ1aH — 3a nepuoau ot 180 u 360 aHu, ce onpeaesisiT MECEYHO.

Jpy»XecTBOTO IbPKU Mapu B OpoOH, 3a Ja Mmocpela JUKBUAHUTE CU HYX U 3a nnepuoau 10 30
TTHH.

38. OueHsiBaHe MO CIPaBeIJIUBa CTOIHHOCT
38.1.0ueHsiBaHe MO CIPaBeIJMBAa CTOWHOCT HA He()MHAHCOBH AKTHUBH

CHpaBeI[HI/IBaTa CTOMHOCT Ha HEABMKUMUTE UMOTH Ha HPY)KCCTBOTO € OIIpCAcCiICHA HA Oasarta
Ha JOKJIaIM Ha HC3aBUCHUMU JIMICH3UPAHU OLICHUTCIIN.

3eMs

OmneHkara 1Mo crpaBeUIMBa CTOWHOCT ce 0a3upa Ha HaOJIOJaBaHU LIEHW HAa CKOPOLIHH
Ma3apHU CHEJIKU 3a MOJO0OHM MMOTH, KOPUTHMpaHM 3a crneuuduyHu (akTopu Karo IUIOIL,
MECTONOJI0KEHNE 1 HACTOSAIIO U3M0I3BaHe. 3eMsTa € mpeoleHeHa KbM aekemBpu 2021 r.

C"I)HIGCTBGHI/I HeHa6J'IIOHaBaHI/I JaHHHU Ca CBbpP3aHHU C KOPCKIUATA 3a CHCHI/I(bI/IqHI/ITe 34 3CMUTC
Ha Z[pyx(eCTBOTO (l)aKTOpI/I. CremedTa M IIOCOKaTa Ha Tas3u KOpCKIHA 3aBUCU OT 6p0ﬂ n
XapaKTCPUCTUKUTE Ha Ha6J'IIOI[aBaHI/IT€ nasapHum CACJIKU C 1'[0]106HI/I HUMOTH, KOHUTO Ca
M3II0JI3BAHHM 3a LCIIUTC Ha OICHKAarTa. B’bl'[peKI/I 4€ TC3M JAaHHHU Ca Cy6eKTI/IBHa IMMpCICHKaA,
PBKOBOACTBOTO CUMUTA, Y€ KpaﬁHaTa OII€HKa HC Ou ce MOBIUSIIA 3HAYMTEIHO OT Apyru
BB3MOKHU ITPECATIOTIOKCHU.

Havannoto canjo Ha HepUHAHCOBUTE aKTUBU HAa HUBO 3 MOXe J1a ObJie paBHEHO ¢ KPailHOTO
UM CajIo KbM OTYETHATA aTa, KAKTO CIIEJBA:

HNuBectunuoniu HuBecTunuonHnu  HMHBecTH
UMOTH UMOTH
3emsn Crpaan
‘000 JaB. ‘000 JB.
Canno xbM 1 sinyapu 2022 1. 39126 12
[TpunoOrBaHKs HA HHBECTHIIMOHHA 0 0

HUMOTH

IMHOHHHA
HMMOTH
0610
‘000 aB.
39138

0
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[Tpomaxx6u 0 0
[TocnenBaim OIEHKH HETO (224) 0
Caano xbm 31 nexkemBpu 2022 r. 38902 12

39. IMoauTHKA ¥ MPOIETYPH 32 YIIPABJIeHHE HA KAaUTAJIa
Lenure Ha {py»ecTBOTO BbB Bpb3Ka C YIIPABJICHUE HA KaNuTaja ca:

® Ja ocurypu crnocobHocrra Ha Jlpy>KeCTBOTO Ja MPOIBIDKU Ja CHIIECTBYBAa KaTo
JeicTBaIllO PEANpUsiTUe; U

¢ J1a OCUTYpH alCKBaTHA peHTa6I/IJ'IHOCT 3a CO6CTBCHI/ILII/ITC, KaTo OoIIpCAciiid neHara Ha
MMPOAYKTUTE U YCIIYTUTC CU B CbOTBETCTBUC C HUBOTO HAa PHCKaA.

HPY)I(CCTBOTO Ha6moz[aBa KaIuTaja Ha 0a3aTa Ha CbOTHOIIIEHUETO Ha KOpHUI'MpaHUA KalluTall
KbM 061uaTa CyMa Ha aKTUBUTC.

HPY)I(CCTBOTO OIpCaAciIA KOpUIMpaHUsA KalluTall Ha OCHOBATa Ha OajaHcoBaTa CTOMHOCT Ha
coOCTBEHMS KarnuTaja, OpeACTaBCHU B OTUCTA 3a q)HHaHCOBOTO CbCTOSAHUC.

HPY)KCCTBOTO yhupaBiisiBa CTPYKTypaTa Ha KalluTalla U IIpaBH HGO6XOI[I/IMI/IT6 KOpPCKIUU B
CbOTBCTCTBUC C IPOMCHUTEC B UKOHOMMHNYECCKATA 00CTaHOBKA H PUCKOBUTC XAPAKTCPHUCTHUKU
Ha CBHOTBETHHUTC AaKTHUBHU. 3a Ja TOAAbpiKa WKW KOpUIMpa KalluTalloBaTa CTPYKTYpa,
I[I)Y)KCCTBOTO MOKC Ia NpOMCHH CyMaTa Ha AMBUACHTHUTC, U3IJIAllaHU Ha CO6CTB€HI/IHI/ITG,
JAa BbPHC KallUTaJl HA aKOHUOHCPUTEC, Ja CMUTHUPA HOBU aKIIUU HUJIN JIa ITPOAAAC aKTHBH, 3a 11d
HaMaJIu 3aAbJIDKCHUATA CH.

Jpy*ecTBOTO HE € MPOMEHSJIO UEIUTE, MOJUTUKUTE M MPOLIECUTE 3a YIPABJICHHE Ha
KamuTania, KaKTO U HauyMHA Ha OMNpeAeNiTHE Ha KamuTaia Mpe3 MPEeJACTaBEeHUTE OTUETHU
MEPUOJIH.

Jpy>KeCcTBOTO € CITa3uiI0 BHHIIHO HAJIOKEHUTE M3UCKBAHUS 32 KallMTala, Ha KOUTO ITOIICKH
BBB BPB3Ka ChC CBOUTE JIOTOBOPHHU 3aIbbKeHUs KbM 31 nekemBpu 2022r.u 2020r.

40. CpOuTHd cje] Kpasi HA OTYETHHUS NEePHOJ

He ca Bp3HUKHANIM KOPUTHPAILU CHOUTHS WM 3HAYUTEIIHU HE KOPUTHPAIIN CHbOUTHS MEXKIY
narata Ha (PMHAHCOBHS OTUET U JaTaTa Ha OJJOOPEHUETO My 3a IIyOJIMKYyBaHE.

41.]IonbJIHUTEIHUA OMOBECTSIBAHUS

B xpas Ha 2019 1. 3a mepBU BT ce osiBuxa HoBuHM 0T Kutaii 3a COVID-19 (Koponasupyc),
KOraTo orpaHudeH Opoi ciaydan Ha HEM3BECTEH BHpYycC Osixa qokiaaBaHu Ha CBeToBHAaTa
3npaBHa opranu3anus. [Ipe3 mppBuTe HiAKOIKO Mecena Ha 2021 1. BUpPYCHT ce pa3nmpocTpaHu
B CBETOBEH Mallal ¥ OTPUIIATETHOTO My Bb3/eiicTBHE HaOpa CKOPOCT.

3a ¢unancosata 2022 r. PEKOBOICTBOTO OIIEHSBA , Y€ JIEHHOCTTA HA JPYKECTBOTO HE € Omiia
3acerHata oOT e(QeKTUTe Ha NaHAEMUATa. PBHKOBOJACTBOTO M€ MPOIBIDKK Ja CIEAH
IIOTEHIIMAJIHOTO BBS}IGﬁCTBI/IG " 10€ NpeaAnpueMe BCUUKN Bb3MOXKHU CTBIIKU 3a CMCKYaBaHEC
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Ha INOTCHLHAIIHUTEC e(beKTI/I oT HaHI[eMI/IHTa, HO H€ cyHTa, Y€ € HaJluic 3aliaxa 3a
IpujiaraHe Ha nNpyuHOMWIIA 34 JeicTBaIio MMpCaIpusATUcC.

IIpe3 despyapu 2022 1. Pyckara denepanus 3amoyHa BOSHHU JIEHCTBHS Cpelly YKpaiHa,
KOETO JIOBEJIC /10 3HAYMUTEIHH 3aTPYAHCHHS B THPTOBUATA, TPAHCIOPTA U APYTU chepu HA
MKOHOMHKATa. PBKOBOJCTBOTO OlLIEHsIBAa, Y€ JAEWHOCTTa Ha JPYKECTBOTO He Ou Ouia
3acerHara ot e(peKTuTe Ha BoiiHaTa. PHKOBOICTBOTO I11€ MPOIBIDKH J1a CIIEH MOTCHIIMATHOTO
BB3JICHCTBUE U 1€ TMpeanpueMe BCUYKM BB3MOXKHU CTHIKM 3a CMEKYaBaHE Ha
MOTCHIIMATHUTE i €(PEKTH, HO HE CUMTA, Y€ € HAJIWIIEC 3aruiaxa 3a MpujiaraHe Ha MPHUHIINAIIA
3a JeicTBaIlo NPeAnpUsTUE

42.0n00peHue Ha pUHAHCOBHUS OTYET

®dunaHcoBUAT 0TYeT KbM 31 nekemBpu 2022 r. (BKIFOYUTEITHO CpaBHUTEIHATA HH(DOPMAITUS)
e onoOpen u npuet oT ChBeTa Ha AupekTopute Ha 14 deBpyapu 2023 r.



