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APYXXECTBEH AOTOBOP HA
~/10H9 X106 PBHa [1” 00

Auec, 26.02.2019 roa., ma ocmopamme ua, 113 u
caeapamure OT Tbprosckma 3akon Ha PemyGamxa
Brarapus, cpApyxHuImTe:

1. loben Crnanues Beaos, ETH 6910266769,

2. Toaop Mwoavmmaos Bpemxos, ETH 7508284666,

3. Crammcaas Maxkcumos Cupakos, FEI'H
7709236485,
"

4. Credar I'arraes 'arrues, ETH 7406146664,

HAputann no-00AY ,Codpyxnuny” UAl ,4aenose”,
npuemam  caednus  Apypkecmeen  doosop Ha
dpyxecmeo ¢ ozpanutiena omzosopHocm:

OBIITH IMOAOCXEHUSA

YAEH 1
/1{ Ha ocroranne ga. 115 ot THprosckus 3aKoH i O
BOASTA Ha CHAPYKHUIMTE HARCTOAIMAT APYXKECTBEH
AOTOBOP ypexAa:
a) mpaBHUs CcTaTyC Ha ApyKecTBoTO;
6) Apy>KecTBeHMsI KallUTaAL;
B) YAEHCTBOTO, IpaBaTta ¥ 3aAbAKEHMATa Ha
ChAPYXHUIINTE;
T} YOpaBAGHMETO M IIPEACTABUTEACTBOTO Ha
Apy>KecTBoTC;
4)  OpraHM3aIlMATAa HA  CTONAHCKaTa M
MHBECTULIMOHHATA ASITHOCT Ha JpyXecTBoTO;
€) IpeKpaTABaHETO M  AUKBHAAIIMATA
ApyxecrsoTo.
{2/ 3a Heypeaenute B Tosu JpyXecTBeH AOTOBOP
BBIIPOCH (e NpMAaraT CbOTBETHHUTe pasmopeabu Ha
Teprorckmsa sakoH U HOPMAaTMBHMTE AaKTOBE,
peryAmpaniy To3¥ BiA OTHOIIEHVA.

Ha

PA3JEA ITbPBU
®UPMA, CEAAAMIIE, AAPEC HA
VIIPABAEHUE, TTIPEAMET HA AEMHOCT
M CPOK

ARTICLES OF ASSOCIATION OF
Launch Hub Fund II OOD

Today, on 26.02.2019, pursuant to Art. 113 and et
seq. of the Commercial Act of the Republic of
Bulgaria, the shareholders:

1. Lyuben Silviev Belov, PIN 6910266769,
2, Todor Lyudmilov Breshkov, PIN 7508284666,
3. Stanislav Maksimov Sirakov, PIN 7709236485,

and
4, Stefan Ganchev Ganchev, PIN 7406146664,

hereinafter referred to as “shareholders” or
“members” adopt the following Articles of
Association of a Limited Liability Company:

GENERAL PROVISIONS

ARTICLE 1
/1/ Pursuant to Art. 115 of the Commercial Act and
by the will of the shareholders the present contract
determines:
a) the legal status of the Company;
b) the Company’s capital;
¢} the membership relations, the rights and
obligations of the shareholders;
d) the management and the representation of
the Company;
e) the organization of business and investment
activity of the Company;
f) the dissolution and the liquidation of the
Company.
/2/ To all issues not governed in the present
Articles of Association the Commercial Act rulings
and the effective Bulgarian legislation shall be
applicable.

CHAPTER ONE
COMPANY NAME, REGISTERED SEAT AND
OFFICE, SCOPE OF ACTIVITY AND
DURATION
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YAEH 2

/1/  Cepapyxuumnure ydupeAdsaT ApPYXecTBO C
orpaHMdeHa OTTOBOpHOCT ¢ ¢upma ,AoHa XBO
®vHa II” 004, xoaTo ¢ aatmHcKuU Oyksm ce
M3ONMCBa, KakTo caeasa: Launch Hub Fund II OOD,
HapH4aHoO MO-A0AY ,./pyKecTBoTO”.

2/ ApyXkecTBOTO € CaMOCTOATEAHO IOPMAMYECKO
AuUIe, OTAGAHO OT ChAPY>KHMITHTE.

/3/ OrtroeopHOoCcTTa Ha  CBAPYKHMI[MTE 32
3adbAKeHNs Ha ApyXecTBOTO ce OrpaHMYaBa A0
pasMepa Ha AAA0BOTO MM y4dacTHe B Kammrala Ha

ApyxecTBoTO.

YAEH 3

Cepaammero Ha JpyxecrsoTo e: rpaa Codus
1680, paiion ,Buroma”, a aapecsT Ha yrpasaesue
Ha ApyxecrBoTo e: rpag Codusa, n.k. 1680, paiion
LButoma”, xe. ,MaHacTMpcku AuBagu”, ya.
~CHuHaHMmKO e3epo” Ne 9A, opuc Ne 3,

YAEH 4
APpyXecTBOTO Ce Ch3AaBa 3a HEOIPeAeAeH CPOK.

YAEH 5

/1/ Tlpeamer Ha AeitHoct: Ilocpeamiyecka u
KOHCYATaHTCKA AelfHocT, TBPTOBCKO
IpeACTaBUTEACTBO M IIOCPeJHMYECTBO, KakTo U

M3BbPHIBAHE Ha BCHYKM APYIM ACHOCTH, KOUTO He
ca 3abpaHeHm OT AelicTBal[oTO  OBATapCKO
3aKOHOAATEACTBO, IIPH YCAOBHME Y€ aKO Ce M3UCKBA
paspeledie MAM AWIIEH3, MAM PerucTpauus 3a
M3BBpIIBAHE Ha HAKOS ARMHOCT, Ta3M AEMHOCT ce
OCBIIIECTBABA CaMO CA€4 II0AYJaBaHe Ha TaKoBa
paspeilleHlle JMAM  AWIIEH3, CLOTBETHO CA€A
M3BBPIIBAHE HA TAKABA PETUCTPATUS.

{2/ ApyxecTBOTO MOXe A3 M3BLPINBA B CTPaHATA U
yyKOMHa BCUYKM A€CTBM:A, KOMTO €a MOAE3HM M
HYXKHHM 3a DNOCTUIAaHETO Ha Herosata Iea,
BKAIOYUTEAHO Ch3jaBaHe Ha KAOHOBE M yYacTHe B
APYTH IOpUAMIECKN A1 1 O0eAMHEHN.

PA "
UMYILECTBO, KAIIUTAA, ASIAOBE

ARTICLE 2

/1/ The shareholders hereby establish a Limited
Liability Company with trade name ,/lora Xb6
@A [1” OO0, written in Latin letters as follows:
Launch Hub Fund II QOD, hereinafter called “the
Company”.

2/ The Company is a legal person, different from
the shareholders.

/3/ The shareholders shall be held liable for the
obligations of the Company to the extent of their
contribution to the Company’s capital.

ARTICLE 3

The seat of the Company is: city of Sofia, post
code 1680, Vitosha District, and the registered
office of the Company is: city of Sofia, post code
1680, Vitosha District, Manastirski Livadi Quarter,
9A, Sinanishko ezero Street, office 3.

ARTICLE 4
The Company is established with unlimited
duration.

ARTICLE 5

{1/ Scope of activity: Brokerage and consultancy,
commercial representation and agency, as well as
any other activity not prohibited by the affective
Bulgarian legislation, provided that if a permit or a
license, or a registration shall be required in respect
of any activity, such activity shall be performed
only after the obtaining of such permit or license,
or registration,

2/ The Company shall have the right to handle in
the country and abroad all activities, which are
useful and necessary to reach its purpose,
including the establishment of branches and

participation in other legal entities and
associations.
CHAPTER TWO

PROPERTY, CAPITAL, SHARES
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Y/JEH 6

VmyimecTBoTO Ha ApyXecTBOTO ce ChCTOM OT: TIPAEo
Ha COGCTBEHOCT M OTPaHMYEHM BEIIHH IIpaBa, pasa
BBPXYy OOeKTM Ha WHTeAeKTyaAHa cOOCTBEHOCT,
I1apy, UeHHM KHWXKa, AAAOBM YJacTUs B ApPYyIM
APYeCTBa, B3eMaHUs U APYTM [paBa, 4METO
LpuTeKapaHe He e sabpaHeHO oT
3aKOHOAATEACTBOTO Ha Pernybauka Buaraprs.

YAEH 7

{1/ KanuraasT Ha JpyXecTBOTO e B pasMep Ha
1 000,00 /xmasnaa/ aesa, pasgeaer Ha 1 000 /xmasaa/
PaBHU APY>XEeCTBEHM ASA3 C HOMMHAAHA CTOMHOCT 1
feAuu/ Aes Beexu Asia.

12/ Aaaoeete ce pasipejeasT
ChAPYXXHHINTE KaKTO CAeBa:

1. ln6en Cuasnes Beaos - 250 /asecta 1 neTiecet/
APYXKeCTBeHM 25113, BCEKM C HOMMHaAHA CTOMHOCT 1
feamn/ aes;

2. Toaop /Awammaos Bpemxos — 250 /aBecra u
neTAeceT/ APy3KeCTBEHM AsAa, BCEKM ¢ HOMMHAAHA
croiHocT 1 /eaun/ aes;

3. Crarmcaas Maxcimios Crpaxos - 250 /apecra u
neTaeceT/ APyKeCcTBEHM AfAa, BCeKM ¢ HOMMHAAHA
croitHoct 1 feann/ aes;

4. Credpam TamgeB lamger - 250 /apecra u
TIeTAECeT/ APYKeCTBeHM AfAa, BCEKU ¢ HOMMHAAHA
crotiaoct 1 feaun/ aes.

13/ Cpapy>xumiure Morar ga IIPaBAT ¥ HeIapWIHN
BHOCKM B KallMTaaa Ha JpyXeCrsoro, chobpa3Ho ¢
pasmopeabute Ha wa. 72 u 9a. 73 or Tsprosckus
38KOH.

/4/ Beexu 2494 AaBa Ha ChAPYXHUKA IPaBO Ha eAVH
raac 8 O6moTo csbpaHue Ha ChAPYXHULIMTE, Ha
AMBVIAEHT M HAa YJaCTHE B pPa3lIpeieAeHMeTO Ha
mevaafaTa, KAKTO M Ha AMKBMAAIIMOHEH ASA IIpH
TIpeKparsBaHe Ha /pyXeCTBOTO, IPOIOPUMOHAAHI
Ha Aela OT KalluTaAa Ha /JpyKecTBOTO, KOSTO TOI
IpuTeXXaBa.

/5/ Khm MoMeHTa Ha perucrpanua Ha Apy>KecTBOTO
e BHecer 100% ot kanuTaaa Ha Apy>KecTBoTO.

MEXAY

Y1EH 8
/1/ Kamurassr Ha JApyXecrBoTO MOXe aa Obae
IIPOMEHEH ¢ AMHOAYTIME Ha BCUYKHM ChAPYKHMITY

ARTICLE 6

The property of the Company shall consist of: right
to ownership and limited rights to ownership,
intellectual property, money, Ssecurities, share
participation in other companies, receipts and any
other rights the possession of which is not
prohibited by the law.

ARTICLE 7

/1/ The capital of the Company is at the amount of
BGN 1,000.00 /one thousand/, distributed in 1,000
fone thousand/ equal Company shares with
nominal value of each share amounting to BGN 1
fone/.

f2/ The shares of the Company are distributed
among the shareholders as follows:

1. Lyuben Silviev Belov - 250 /two hundred and
fifty/ Company shares, with nominal value of each
share amounting to BGN 1 fone/;

2. Todor Lyudmilov Breshkov — 250 /two hundred
and fifty/ Company shares, with nominal value of
each share amounting to BGN 1 /one/;

3. Stanislav Maksimov Sirakov - 250 /two
hundred and fifty/ Company shares, with nominal
value of each share amounting to BGN 1 fone/;

4. Stefan Ganchev Ganchev - 250 /two hundred
and fifty/ Company shares, with nominal value of
each share amounting to BGN 1 /one/.

/3/ The shareholders may make in-kind
contributions to the capital of the Company
pursuant to the provisions of Art. 72 and Art. 73 of
the Commercial Act.

/4/ Each share gives the shareholder the right of
one vote in the General Meeting of the
shareholders, dividend and participation in the
distribution of profits and liquidation proceeds
upon dissolution of the Company's proportionate
share of the capital that he possesses.

/5/ To the moment of registration the capital of the
Company is paid-in in a size of 100%.

ARTICLE 8
/1/ The capital of the Company shall be changed by
a unanimous resolution of all shareholders upon
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1o peda npeABuAeH B T PrOBCKMA 3aKOH.

{2/ Ce3gasanero na mnapuunn ¢QoHAOBE U
KOHKPeTHMAT pa3Mep Ha OTUMCAEHMATA 334 TAX ce
orpedeas c pemenye Ha OC, OpueTo ¢ eAMHOAYIINE
OT CHAPY>KHIIIMTE.

YAEH 9

/1/ Tlo pememne ma O6moro crGpaHue
CBAPYKHMOMTE MOIaT Ja OBAaT 3aAbAXKeHM A
HANIPaBAT JONBAHMTEAHM IIApM4HM BHOCKM 34
onpeaeaeH CpokK.

/2/ PasMepdT Ha AOIIbAHMTEAHATa BHOCKA HA BCEKM
CBAPYXXHMK € ChpasMepeH Ha Jeda MYy, OCBeH ako ¢
peluese Ha O6Gmoto cwsbGpanme He Obae
IpeABHAEHO APYTO.

/3/ AJompAHuTEAHMTEe @apUYHM BHOCKM He Ce
OTpasfaBaT B KanMrTalda Ha ApyxecrBoro. 3a TiAX
APYXecTBOTO MOXe A3 AbAXKH AVXBU.

YAEH 10

{1/ ApyXeCcTBeHUAT Al e CHBKYHHOCTTAa OT BCHMYKU
NpaBa ¥ 3adbAKeHMs Ha CbAPYXHHMXa. Toii
CHOTBETCTBA Ha AeAa MY B KallnTaAaa.

/2/ Beexm eamy as1a aapa IipaBo Ha raac B OGmoro
cbbpaHme, ITpaBo Ha yJacTHe B PasIpeAeAeHUeTo Ha
neyaabarta U IIpaBo Ha AMKBHMAALMOHEH AAA.

/3/ Apy>XecTBeHUAT A4 MoXe Aa ObAe HaCAeAABAH.

PA3AE/ TPETH
ITPABA 1 3AABAXKEHWSI HA

CBhAPYKHUIINTE. IPUEMAHE, HAITYCKAHE
M U3KAKOUYBAHE HA CbAPY X KHUIIN.

YAEH 11

CrApPY>XHIUMTE MMAT IIPaBo:
a) da ygactBaTr B O6moTo chbpanue ¢ mpaBo Ha
raac, Aa usbupar i 6pAaT M30UpaHM B OpPraHuTe
Ha ApyXecTBOTO;
6) ma 3aceaanmsara uHa OOmoTro ceOpaHme Aa
OpaaT wuEQOpPMMpaHM 3a BCHUKM BBIIPOCH,
cBbp3aHu ¢ ApyXecTBOTO, KOMTO Ca [IPeABMACHI
B AHEBHMS DEA;

the conditions and the regulations of the
Commercial Act.

/2{ The formation of monetary funds and the
concrete amount of the resources for them shall be
determined by a unanimous resotution adopted by
the General Meeting of the shareholders.

ARTICLE 9

/1/ Upon a resolution of the General Meeting the
shareholders shall be obliged to submit additional
monetary contributions.

/2/ The additional monetary contributions are
proportional to the shareholder’s participation in
the capital, unless something else is provided by a
resolution of the General Meeting.

/3/ The additional cash contributions shall not be
included in the capital of the Company. The
Company can owe interests on the additional cash
contributions.

ARTICLE 10

/1/ A Company share shall consist of all rights and
obligations of the shareholder. It shall be
proportional to his participation in the Company’s
capital.

/2/ Bach share shall result in the right to vote in the
General Meeting, right to participate in the
distribution of the profit and the right of
liquidation quota.

/3/ The Company's share shall be inherited.

CHAPTER THREE
RIGHTS AND QOBLIGATIONS OF THE
SHAREHOLDERS. ACCEPTANCE, RESIGNING
AND DISMISSAL OF SHAREHOLDERS.

ARTICLE 11

The shareholders shall have the right to:
a) participate in the General Meeting with the
right to vote and to elect and to be elected in the
bodies of the Company;
b) to be informed of the current situation of the
Company at the hearings of the General Meeting
in connection to the agenda;
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B) Aa ImoayyaBat wacr OT mewaabara mHa
ApyxecrsoTo, CbpasMepHa Ha 4eaa 1mM;

T) A3 moayuasar AVKBMAALMOHEH Asia Tipw
TpexpaTieae Ha Jpysxectsoro, CBOTBETHO
UpMITajamprs wM ce gsa Upy Hallyckade mHa

Apyxecrsoro,

YAEH 12

1/ Crapyxwumrre YUPaXKHABaT OpaBaTa cit BLB
EPB3Ka ¢ ynpaBaeHuero Ha Apyxecrsoro upes
Obuoro cebpaHue Ha ChAPY>XHMITITE,

/2/ Tpes mwapBara CEAMIIA CAeA IPUKAIOYBAHETO Ha
BCAKO KaJGHAAPHO TpuMMeceume Beekir CBAPYKHMK
¥MMa IIpaBo aa Ghae HMHQOpMUpaH 3a Xx0aa Ha
APYXECTBeHMTe Aeaa u Aa pasraexaa u NpoBepsBa
KHIDKaTa M1 AOKYMEHTHTe Ha Apyxecrsoro.

YAEH 13
Crapyxuuxst e AXBKEH;
a) Aa BHece As40BaTa cx BHOCKA U AOIIBAHMTEAHH
TNapHIHI BHOCKH, KO e B3eTo HadAeXHO pelneHue
3a TOBRa;
G) Aa yuacrra B YlpapaenueTo Ha Apyxecreoro;

B) A3 OKa3Ba ChaelicTeue 3a OCBIIECTBABaHE Ha
APYXecTBeHHTE geaa;

T} Aa U3ITbAHABA PemeruaTa Ha Obmoro cb0panne
Ha ChADYKHUIIHMTE;

A4) IPY UpeXBEpATHe Ha APYXeCTBeH A5 ITPBO Aa
TO  Ipeaaoxm 3a 3akymysame ma Apyrure
CBAPYXHMIM I e4Ba aKO Te He ce Chraacsr 4a 1o
KYTIAT, A TO IPOAAAE Ha TPeTo aume;

€) A2 Ia3M THPIOBCKaTa TaliHa Ha Apyxecrsoro.

Y/EH 14
/1/ Hosu ChAPYXXHMITU Ce upuemar c peimenMe Ha
O6mporo cs0panme Ha CBAPYKHIIIITe,

M04a6a, B KosaTo
VCAOBMATA Ha

Kauauaarure II0AaBaT NHCMeHa
ABKJapupar, 4e  npumemar
APYXeCTBeHns A01osop,

/2/ Hosonpmerust CBAPY>KHMK BHaCsA CBOSTA BHOCKA
1P ycaoBMATa Ha HacTOAmuMs Apyxecrsen
AOTOROp.

/3/ Korato HosmsT CHAPYXHHK IIpuA00MBa CBOS 4511

C) to receive a part of the Company’s profa
proportionally to their shares;

d) to receive a liquidation quota in case of
dissolution of the Company, correspondingly to
receive the value of his shares in case of
termination of their participation in the
Company;

ARTICLE 12

/1/ The shareholders shall exercise their rights
regarding the management of the Company
through the Generai Meeting of the shareholders.
2/ By the first week following the end of the
quarter every shareholder shall be entitled to be
informed for the current situation of the
Company’s affairs and shall have the right to
examine the business books and the documents of
the Company.

ARTICLE 13

The shareholder is obliged to:
a) pay up his shares and the additional cash
contributions if this is resolved on by the General
Meeting;
b) participate in the management of the
Company;
<) assist for the realization of the Company’s
activity;
d) execute the resolutions of the
Meeting;
e) in case of transfer of a Company share, to offer
it first to the other shareholders and only after
they refuse to buy, to sell it to a third party;

General

f) keep the trade secrets of the Company.

ARTICLE 14

/1/ New shareholders shall be admitted upon a

resolution of the General Meeting of the

shareholders. The candidates shall file a written

request, stating that they shall pledge acceptance of

the conditions of the Articles of Association.

/2/ The new shareholder shall submit his

contribution share under the conditions in the

present Articles of Association.

/3/ In case the new shareholder acquires his shaﬂ
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OT HaIIycKall] ChAPYXHMK, TOJM BCThIIBA M3LAA0 B
IpasaTa M 3aAhAKEHMATa Ha CBOA NparoAaTel, ¢
U3KAIOUEHME Ha Te3M, KOUTO MMAT CTPOro AMYeH
XapakxTep.

Y/EH 15

/1/ ChApyXHUK MOXe Aa IIPEeKpaTi y4acTHeTo i B
APYXeCcTBOTO C IIICMEHO TPeAV3BecTiie, OTIPABEHO
a0 Obmoro cwebpaHne Ha ChAPYXXHMIIMTE Hai-
TpM  Mecema OpeAM  AaTara  HA
TIpeKpaTABAHETO.

/2/ VmymecTBeHuUTe MOCAeAMIHM Ce ypeXAaT BE3
OCHOBA Ha CUeTOBOAEH GasaHC KBM Kpas Ha Mecela,
IIpes KOMTO e HaCTBINAO [IPEKPaTABaHeTo.

MAaAKO

Y/AEH 16
/1/ Ofmoro cubpanne MOXe Ja MIKAKUN
CLAPY)KHHK HpI‘I ycaonmn'a Ha T’BpI’OBC’KHﬂ 3aK0H,

KOraTo:
1. He e um3rnaaTtna A BHeCLA JeAa i,
2. He wm3mhAHABA 3aAbAXKEeHHATa CH 34

oKasBaHEe Ha CBAENCTBME 3a OCBHIECTBsBaHE Ha
AeffHOCTTa Ha /Py >KeCTBOTO;
3. He wusmpamssa pemennata Ha OBmoTo
ce0panne;
4. AevicTBa
APpYyXecTBoTo;
5. He BHece aAomrbAHMTeAHa IlapudHa BHOCKA,
chraacHo u4a, 126, aa. 3, 1. 4 or Twmprosckus
3aKOH.
{2/ CbApYXHUKBT, 4M€TO M3KAIOUBAHE C€ TAacyBa,
HIMa IIPaBo Ha [Aac U HETOBILT AfA Ce TIPMCIaAa OT
KaImuTaAa IpY OnpeAeAsHe Ha MHO3MHCTBOTO.

IIpOTHUE HMHTePECHTE Ha

/3/ V3KAIO4eHMST CBAPYXKHMK IyOM IIpaBOTO CH
BLPXY HaIlpaBeHNTe BHOCKIL.

PA3AEAYETBBPTH
OPTAHM HA APYKECTBOTO. YIIPABAEHUE
11 [IPEACTABUTEACTBO

Y/EH 17

Opranu Ha ApYXeCTBOTO Ca:
a) OBmpo cebpanie Ha CbAPY>KHMITITE;
6) Yupasmrea/n/.

from a member who terminates his participation,
he shall enter into all the rights and obligations of
his transferor, except for those of strictly personal
nature.

ARTICLE 15

/1/ The shareholder has the right to terminate his
participation in the Company by a written notice
addressed to the General Meeting at least three
months before the date of the termination.

/2/ The financial consequences are settled on the
basis of the balance sheet at the end of the month
during which the termination took place.

ARTICLE 16
/1/ The General Meeting shall expel a shareholder
under the conditions of the Commercial Act in a
case that:
1. He has not paid or carried in his share;
2. He does not fulfil the obligation for
assistance to the performance of activity of the
Company;
3. He does not fulfil the resolutions of the
General Meeting;
4. He acts against the Company’s interests;

5. He does not provide an additional cash
contribution, pursuant to Art. 126, Subart. 3,
Item 4 of the Commercial Act.
/2] The shareholder whose exclusion is voted does
not have the right to vote and his / her share is
deducted from the capital when determining the
majority.
/3/ The expelled shareholder shall lose his right to
the contributions made.

CHAPTER FOUR
BODIES OF THE COMPANY. MANAGEMENT
AND REPRESENTATION

ARTICLE 17

The bodies of the Company are:
a) General Meeting of the shareholders;
b) Manager/s.
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OBIIIO CbBPAHUE HA ChAPYKHUILIUTE

YAEH 18

/1/ ObmoTo crOpaHye Ha CbAPYXXHUIIATE CE ChCTOM
OT BCHYKY ChAPY>KHHUIIL.

2/ Beekn cbapy>KHHK MMa TOAKOBa TAaca B O6moTo
cb0paHne, KOAKOTO € HeroBMAT AfA B KallMTala Ha
ApyXecreoTo,

/3/ VYopaewreasar/wre ydacra/T B paborara Ha
Obmoto cpbpaHne Cbc ChBeIaTeAeH I1ac, ako He

efca ChAPYKUMK/ I,

YAEH 19
/1/ Obmoto cpbpaHie Ha CHAPYKHMIIUTE MMa
M3KAIOYHMTEAHATa KOMITETEHTHOCT Aa:

1. M3MeHA M AOI'BABA APY>KECTBEHMA JOTOBOD;

2. mpmeMa ¥ M3KAIOYBA ChAPYXKHULM;, AaBa
ChbrAacue 3a NPEXPBPASHETO Ha APY>KECTBEHM
AAAOBe Ha TpeTH AKNa;
3. B3eMa pemIeHMA 3a HaMaAfABaHe M yBeAWJaBaHe
Ha KalluTaAa;
4. B3eMa pemreHMs 3a OTKPMBaHe M 3aKpHBaHE Ha
KAOHOBe M yJacTHe B APYTH APY>KeCTBa;
5. u3bupa Yrpaeureas, onpeaeas
Bb3HAIPAXKASHHETO My U ro ocBofoXaasa OT
OTTOBOPHOCT;
6. mpueMa roaAMINHMA oT4eT M BasaHc, pasupeaean
neyaabaTa 1 B3eMa pellleHMe 32 PaslIopeXXAaHETO
C Hesl;
7. B3eMa pemeHMs 3a IpeAdBiBaHe NCKOBe Ha
ApyxecTBoTo cpemy YnpasuTeAsd M Ha3HaA4YaBa
MpeAcTaBUTEA 32 BOACHE Ha MPOIIECH Cpelly Hero.
8. B3eMa pemenmus 3a npuaoOuBaHe MU
OTUyXJaBaHe Ha HEABIDKMMM MMOTK M BemiHM
TIpaBa BbPXY THX;
9. B3eMa pellleHMe 3a chOupaHe Ha AOMTbAHUTEAHN
TIApWTHM BHOCKM.
/2/ Pemmenusta o aa. 1, 7. 1, 2 m 9 ce B3eMart C
MHO3MHCTBO IIOBede OT TP YeTBLPTH OT KallUTaAa,
a pemeHMATa IO T. 3 - ¢ €AMHOAYIOME OT BCHUKHK
ceapyxkHuin. OcTaBaauTe pellleHHs ce B3eMaT C
MHO3MHCTBO IIOBede OT %2 OT KaIMTaAa.

GENERAL MEETING OF THE
SHAREHOLDERS

ARTICLE 18

/1/ The General Meeting shall consist of all the
shareholders.

2/ The number of the votes to which each member
shall be entitled is proportional to his share in the
registered capital.

/3/ The Manager/s of the Company shall participate
in the sessions of the General Meeting with a
deliberative vote, unless he/she/the is/are
shareholdet/s.

ARTICLE 19
/1/ The General Meeting shall have the exclusive
competence to:
1. amend and supplement the Articles of
Association;
2. accept and dismiss members; approve of the
transfer of shares to new shareholders;

3. take resolutions for decrease and increase of
the capital;

4. resolve on the opening and closure of
branches and participation in other companies;

5. appoint the Manager, determine his
remuneration, release him from liability;

6. approve the Company’s annual report and
balance sheet, distribute the profit and resolve on
its payment;

7. resolve on filling Company claims against
the Manager and on the appointment of a
representative to engage in the litigation;

8. resolve on the acquisition and alienation of

real estate and rights over them;

9. resolve on the necessity of additional cash

contributions.
/2/ The resolutions under Subart. 1, Items 1, 2 and ¢
shall be taken by a majority of more than three
quarters of the capital and the decisions under
Item 3 - by unanimity of all the shareholders. The
rest of the resolutions shall be taken by a majority
of more than % of the capital.
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YAEH 20

/1/ Obmoro crOpaHHMe ce CBMKBa Ha 3aceAaHMe OT
YHpapuTeAs Hal-MaAKO BEAHBX TOAMIITHO.

/2/ ViopaBuTeadaT e AABXKeH Ja CBUKAa 00mIOTO
cpOpaHMe M 10 IMCMEHO UCKaHe Ha ChAPYXHMIUTE
¢ AsaoBe Haa 1/10 or xamuTasa. AKO YIIPaBUTEAAT
He CBHKa cbOpaHHeT0O B 2-CeAMIMEH CpOK,
ChAPYXHHUIMTE, TIOUCKAAM CBMKBAHETO, MMAaT TOBa
IIpaBo.

/3/ VipaBuTeadaT e AABXeH Aa CBHKa 00moro
csOpanne peaHara oM 3aryGure HaAXBBpAAT 1/4 oT
KAIIMTaAa, KAaKTO M KOTAaTO 4MCTAaTa CTOMHOCT Ha
MMYIIeCTBOTO Ha APYKECTBOTO IO 44. 247a, aa. 2 oT
THproBcKMsA 3aKOH ChagHe TMOA pasMepa  Ha
BIIMCAHISA KAIIMUTAA.

/4/ Obmoto cbpOpaHMe ce CBMKBa 4pe3 MMCMeHa
[IOKaHa, BPLYEHA AMYHO HA BCEKY ChAPYKHMK Haii-
Maako 7 AHM IpeAM AaTaTa Ha 3acedaHmero. B

IIOKaHaTa Ce IIOCOYBa M AHCBHUAT PeA.

YAEH 21

/1/ 3aceapanmero na ObmoTo crbpaHMe e peAOBHO,
KOTAaTO BCHMYKM CBAPYIKHIIM €A PeAOBHO TIOKaHeHN.
/2/ PemeHusaTa Ha ob6moTo csOpaHMe MoOraT aa ce
B3eMaT HENIPUCHCTBEHO, aKO BCHYKH ChAPYKHIITA Ca
3a$BMAM [IMCMEHO CBrAACHETO CI 34 PEIIeHMETO.

YAEH 22
JacejaHNATa ce IIPOBEXAAT B MICTOTO, KhAETO Ce
HaMmpa cejaiMmero Ha ApyXecTBOTO HMAM Ha

APYTO MACTO, M30paHO ¢ eAUHOAYIIINE.

YIIPABUTEA

YAEH 23

/1/ ApyXecTBOTO ce IIpeACTaBAsBa OT YIIpaBuTeA
nau Yupasurean, n3bupar/u or Qbmoro cebparue
Ha CbAPYXHuIMTE. AKO € Ha3HaueH eAMH
yupasuTes, TOif IIpeAcTaBagBa  /pyKeCTBOTO
CAMOCTOATEAHO. AKO a HasHauyeHM TIOBeve
yOpaBUTeAM, Te IIpeACTaBAsfBaT /JpyXecTBOTO
cro0pa3sHo pemenneTo Ha ObmoTo crbpanne

{2/ YmpasuTeAdaT OpraHM3lpa ¥ PBKOBOAN IIsaaTa
Aeitroct Ha Apyxecrsoro. Toii pemaBa BcuaknM
BBIIPOCH, CBBP3aHM C OCBHINECTBABAHE OpeaMeTa Ha

ARTICLE 20

/1/ The General Meeting shall be convened by the
Manager at least once a year.

/2/ The Manager shall also convene the General
Meeting upon written requisition by partners
holding shares of more than 1/10 of the capital. If
the Manager fails to convene the Meeting within 2
weeks, the requisitioning partners shall be entitled
thereto.

/3/ The Manager shall convene the General
Meeting immediately should the losses exceed 1/4
of the capital, as well as when the net worth of the
company under Art. 247a, Subart. 2 of the
Commercial Act falls below the amount of the
registered capital.

/4/ The General Meeting shall convene after a
written notice delivered to the shareholders at least
7 [seven/ days before the date of the meeting. In
the invitation shall indicate the agenda.

ARTICLE 21

/1/ The General Meeting shall be considered
regular if every shareholder is regularly invited.

/2/ The General Meeting may adopt decisions in
absentia, if all partners have declared their consent
thereof in writing.

ARTICLE 22

The sittings shall be held at the place where the
management of the Company is situated or at
other place, chosen unanimously.

MANAGER

ARTICLE 23

/1/ The Company is represented by its Manager or
Managers, elected by the General Meeting of the
shareholders. Should a single Manager be
appointed he himself shall represent the Company.
Should more than one Managers be appointed they
shall represent the Company jointly.

/2/ The Manager shall organize and manage all the
activities of the Company. He shall decide on all
the issues connected to performance of the
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AeHOCT Ha JpyXecTBOTO, ¢ WU3KAIOUEHME Ha
BBIIPOCHMTE, KOMTO Ca OT M3KAIOYMTEAHATA
KOMITeTeHTHOCT Ha OB6moTo cxbpaHnne.
/3/ Yupasureasr:
1. mpeactaBasBa AdpyXecTBOTO TIIped TpeTu
ANHA, AbP>KABHUTE OpTaHM U OaHKIITE;
2. pemaBa BBIPOCMTE OTHOCHO PBBTPEIIHO-
OpraHK3allMOHHATa CTPYKTypa Ha /py>KeCTBOTO;
3. HasHayapa ¥ VBOAHSBAa I[lepcoHala Ha
APYyXecTBOTO M OIpeaeAs BL3HArpa’kKAeHUATa
UM, B paMkuTe Ha mnpueture or Obmorto
cpBpanue HOpMu;
4. ompeaear ¥ KOHTpoAMpa pa3xoauTe Ha
ApyxecTsoTo, TIpeactaa npea  Obmoto
crOpanne GasaHCHUTe, ype>kda OTHOIIEHMsATa Ha
ApyxxectsoTo ¢ G10aKeTs;

5. cKkaAOuBa BCHYKM BMAOBE Z0TOBOPHM, CBBP3aHM
¢ JAeiHocrta Ha JpyXecTBOTO M OTKpUBa K
3aKpMBa CMeTKM B JeBa M Badyra M ce
pasIopexaa ¢ TAX;

6. mpeatipueMa HeODXOAMMUTe AEVCTBHA 3a
3amuTa MHTepecuTe Ha /lpyXecrBoTto, obpasysa
cpAeOHM Jeda M OpraHM3Mpa 3alguTaTa Ha
ApPYyXeCcTBOTO 110 TAX;

7. WM3BPLPIIBA BCUMKYU AEVCTBMA, OCUTYpABaIIN
HOpMaAHOTO (YHKIMOHMpaHe Ha AJpy>kecTBOTO
OT IAeAHA TOYKA Ha 3aKOHa, TO3U APYXKeCTBeH
AOroBop M pemeHnaTa Ha Obmoro cnbpanme 1
cAeAM 3a 3aKOHOCHOOPa3HOCTTAa Ha pellleHMATa Ha
O6moTo cebpanne;

8. cBuxkBa Ob6moto cpOpaHMe Ha pPeAOBHM W1
U3BBHPEAHN 3aceaaHys, olpejeas AHEBHMA pea,
cAeAy 3a CIllasBaHe 3aKOHHMTE M3MCKBaHMA 3a
PeAOBHOCTTA Ha ITPOBEXAAHUTE 3aceAaHIS;

9. pHaca B Ob6mjoro crbpaHne IIpeAAcXKeHus 3a
u3MeHeHMss Ha ApyXecTpeHMA JOIOBOp, 3a
yBeAudapaHe 1AM HaMaAsfBaHe Ha KallMTaaa, 3a
ydpeasBaHe uAM TpuaAcOUBaHe Ha AAAOBM
Y4acTIA MAH AKIHH B APYTH APY>KeCTRa.

YAEH 24
YopaeuTeasT ~— OTroBapAs ~ UMYIIECTBEHO 32
IpuyYMHeHUTe Ha Jpy>KecTBOTO Bpeau.

Company activity with the exception of such issues
that lie in the field of the General Meeting
exclusive competence.
/3/ The Manager:
1. shall represent the Company before third
parties, governmental bodies and banks;
2. shall decide on such issues that are of internal
organizational nature to the Company.
3. shall appoint and dismiss the staff of the
Company and shall determine their
remuneration within the norms being accepted
by the General Meeting;
4. shall resolve on and exercise control over the
Company expenses, shall present before the
General Meeting the balance sheets, shall set up
the relations between the Company and the
Budget;
5. conclude all types of contracts related to the
Company's activities and open and close accounts
in lev and currency and dispose of them;

6. shall undertake all the actions necessary for
defending the Company interests, shall file
lawsuits and shall organize the Company
defence in the litigation;

7. shall perform all the activities providing for
the smooth functioning of the Company as per
law, per this Articles of Association and the
resolutions of the General Meeting and shall
supervise the lawfulness of the General
Meeting's resolutions;

8. shall convene the General Meeting to regular
and extra sittings, resolve on the agenda, control
the observance of the regularity of the General
Meeting sittings as settled in the law;

9. shall introduce to the General Meeting
proposals for amendments into the Articles of
Association, for the increase and/or reduction in
the capital, for the establishment of or
acquirement of equity or shares in other
companies.

ARTICLE 24
The Manager shall be held financially liable for the
damages incurred by the Company.
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YAEH 25

bes cpraacme mna OOmoro cpOpanue Ha
CBAPY>KHUIIUTE VIIpAaBUTEAAT HIMAa IIpaBO OT cBoe
MAM YY3KAO MMe Ja M3BbPIIBa ThPTOBCKK CASAKM, A2
y4qacTBa B CI:GPIPaTEAHI/I AN KOMaHAUTHHU
ApyXecTBa M B JApyXecTBa C OIpaHHMYEHA
OTTOBOPHOCT HAU Aaa 3aeMa AABXXHOCT B
PBLKOBOAHNTE OpPTaHM Ha APYTHM APYXKECTBa, KOraTo
ce M3BBpPIBA JeMHOCT, CXO4HA C TasM HA
ApPyKecTBoTo.

KOHTPOABOP

YAEH 26

Ilo pemenue nHa OOmoto ceOpasme Ha
ChAPYXHMIINTE MOXe Aa Gbae u3bpaH KOHTPOABOP.
Herosoro mpaBHO nOJAOXKeHME (e OIIpeAeas CbC
CBILIOTO peleHue,

PA3SAEAIIETU
TOAUIITHO ITPUKAKOYYBAHE

YAEH 27

/1) CromasckaTta ToAMHA IIPMKAIOYBA C TOAMIOEH
C4eTOBOAEH OT4eT Ha JpyxXecrsoro KbMm 31
AeKeMBpH, KoitTo ce mpueMa ot ObimoTo crbpaHue.

/2/ VYmpaeureaar mpeacraBa 3a 0a00penmne OT
ObmoTo cebpaHKe 1 OTYET 3a AETIHOCTTA CH, KaKTO I
IIpeAAOKeHNe 3a M3II0A3BaHe Ha TleyaafaTa.

Y/EH 28

PasmepsT Ha wacTTa OT 9HMcTaTa Iedaaba, KOATO me
ce  pasnpedeAd  KaTO  AMBHAEHTH  MeXAY
ChAPYKHMIINTE, ce oIlpeleas ¢ pemenne Ha O6moro
ceOpaHne.

PA3SAEA MECTH
INPEKPATSBAHE U AMKBUAAILTNS

YAEH 29
ApPyXecTsoTO ce MpeKpaTsBa:

1. mo pemenne na O6moro cbhOpanmMe Ha
CBAPY>KHHUITMTE, B3€TO C MHO3MHCTBO %1 OT
KalMTala;

2. mpu o6ABABAHE B HECBCTOATEAHOCT;

ARTICLE 25

Absent the General Meeting of the shareholders
consent the Manager shall not enter into
commercial transactions on his own or a third
party’s behalf, participate in general or limited
partnerships and in limited liability companies or
sit on managing bodies of other companies when
performing an activity similar to that of the
Company.

CONTROLLER

ARTICLE 26

A controller may be appointed after a resolution of
the General Meeting. His legal status shall be
determined by the same resolution.

CHAPTER FIVE
ANNUAL CLOSING

ARTICLE 27

/1/ Each fiscal year shall end with an annual
financial statement of the Company’s activities
prepared by 31 December. The financial statement
shall be approved by the General Meeting.

2/ The Manager shall present before the General
Meeting to approve a report on his activity as well
as a proposal for the use of the profit.

ARTICLE 28

The General Meeting shall be entitled to decide on
the portion of the net profit to be distributed as
dividends amongst the Shareholders.

A IX
DISSOLUTION AND LIQUIDATION OF THE
COMPANY

ARTICLE 29

The Company shall be dissolved:

1. upon a resolution of the General Meeting of the
shareholders taken by a majority of 3/4 of the
capital;

2. upon adjudgment bankruptcy;
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3. mo pelneHye Ha CbAa B caydaure 1o ua. 155 or
TBproBcKus 3aKOH;

4. ¢ Ha
ApyecTBeHns A0roBop;
5. upes cauBaHe M BAMBaHe B aKLMOHEPHO MAM
APYTO APY>KecTBO C OTpaHI4YeHa OTTOBOPHOCT.

M3THYIAHE CpPOKa, OIlpedeleH B

Y/EH 30

f1/ Caea mpexpaTsBanero Ha JpyXecrBOTO ce
M3BBpPIIBa AMKBMAALIMA, OCBEH B CAy4as Ha ya. 29, T.
2ubd.

/2] AuxemaaTopure ce HasHawasaT or OB6moro
cebpaHue Ha ChAPYKHMITHTE.

/3/AuxBKuaaTopuTe mpeAcTaBasiBaT /JpyXeCTBOTO B
epMojia Ha AMKBMJALMATa M MMAT [paBaTa Ha
Ynpasureas.

{4/ AuxsupaTopmTe MOTaT Aa IpeAcTaBaAsBaT
Apy*xecTBoTOo caMo 3aeaHO. BoaeusaBaeHMA KbM
ApyXecIBOTO MOraT Aa ce IpHMeMaT M OT €AMH
AUKBMAATOP.

YAEH 31

/1/ AuxeuaaTopuTe CHCTABAT GasaHC KbM MOMEHTa
Ha TIpeKpaTsaBaHe Ha JpyXKecTBOTO U A0KAaJl, KOMTO
mosAcHABa Hajamca.

[2/ AuxeuaaTOpuMTe TIIpeAcTaBAT ©OGalaHca IIpej
O6moro cpbpaume Ha cpapyxHuure. Caea
npuemaneto My ObmoTto cebpanue ru ocsoboxaasa
OT OTTOBOPHOCT.

Y/EH 32
11/ MmymecTsoTo, KOeTo oCTaBa cael
YAOBAETBOPABAHETO Ha KpeauTOPHTE, ce

pasmpeaeas MeXAy ChAPY>KHMIUTe, CcbOOpasHO
AfL10BOTO MM yJacTie.

f2/ Obmoto crbpanme Ha CHAPYXHMIIMTE M3IOTBA

paslpedeAMTeseH  MPOTOKOA — 3a  IIOEMaHe
OCTATBHYHMUA pasmep Ha  AMKBMAMPAHOTO
MMYIIIeCTBO.

APYXXKECTBEHM KHUI'
YAEH 33

/1/ QOcpen cueToBoAnUTE KHUTH APy KeCTEOTO BOAIL

3. by a judgement of the court in the cases
provided in ARTICLE 155 of the Commercial
Act;

4. at expiring of the term stipulated in the
Articles of Association.

5. through a merger with, or an acquisition
by, a joint-stock company or another limited
liability company.

ARTICLE 30

/1/ After the Company has been dissolved a
liquidation shall be carried out except for the
provisions set in Art. 29, Item 2 and 5.

/2/ The liquidators shall be appointed by the
General Meeting of the shareholders;

/3/ The liquidators shall represent the Company
within the period of current liquidation, and they
shall have the rights of the Manager.

/4/ The liquidators shall have the right to only
jointly represent of the Company. One liquidator

shall have the right to accept statements
addressing the Company.
ARTICLE 31

/1/ The liquidators shall prepare a balance sheet by
the moment of the Company’s dissolution and also
an adjacent report to clarify it.

{2/ The liquidators shall present the balance sheet
before the General Meeting of the shareholders.
After its approval the General Meeting shall
dismount them of responsibility.

ARTICLE 32

/1/ The equity left after the creditors have been
satisfied shall be distributed amongst the
shareholders proportionally to their shares in the
capital.

2/ The General Meeting shall draw a distribution
protocol for the remaining of the equity liquidated.

COMPANY BOOKS

ARTICLE 33
/1/ Additionally to the account books, the
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1. Kuura 3a aa108BeTe;

2. IIpoTokoaHa KHMTIA.
/2{ B Knurata 3a A4A0BeTe ce BIMCBa pa3sMepbT Ha
Aeda Ha BCEKM CBAPYKHUK, HAIlpaBEHMTE BHOCKM U
MIpOMeHMTe B TAX.
13/ Ilpotokoamure OT NpPOREACHUTE 3acelaHMs Ha
O6moro cpbpanne ce moAsLp3BaT B [IpoTokoanarta
KHHTA.
/4/ CwapyxHMITMTE MOTaT Ja Ce 3allO3HABAT CBC
CbABP>KAHMETO Ha BCHIKM APY>KeCTBEHM KHWMIU 1 A2
[moAyJaBaT IIpeNnMcH I M3BAEYeHMA OT THAX 3a CBOA
CMeTKa.

AONNBAHUTEAHU PA3IIOPEABU

3a BBIpOCUTe, HeypeAeHM B TO3M APYXKeCTBeH
AOTOBOP, ce IIpIAAaraT pasnopeAdurte Ha ThproBckus
3aKOH M JejictBamoro B Penybamka Dbparapus
3aKOHOAATEACTBO.

Tosn Apy>xecTBeH AOTOBOP €€ M3TOTBH M ITOAIICA B
ABa eaHO00pa3HM ex3eMILAApa — eAJH 3a BIMCBaHE B
ATeHTIATa IO BOMCBAHMATA M €AMH 3a ChXpaHeHIe
B apxuBa Ha /|py>KecTBOTO.

Company shall maintain the following books:

1. Shares register book;

2. Book of the Meetings.
{2/ In the Shares register book shall be registered
the the amount of the share of each shareholder,
the contributions made and the changes in them.
/3/ The minutes from the sittings of the General
Meeting shall be enclosed in the Book of the
Meetings.
{4/ The shareholders shall be free to examine all the
company books and to receive copies and excerpts
at their expense.

ADDITIONAL ARTICLES

To all issues not governed in the present Articles of
Association the Commercial Act provisions and the
effective Bulgarian law regulations shall be
applicable.

This Articles of Association was drawn and signed
in two copies - one for registration with the
Commercial Register and one — to be kept in the
Company’s archive.

ChbAPY>XKHUITH / SHAREHOLDERS:

MoGen C sues Beaos / Lyuben Silviev Belov

ﬂD

Toaop /loammao / Bpemxon! odor Lyudmilov Breshkov

Cranncaas Max(inon Cupaxos / Stanislay Maksimov Sirakov

Credan 'anges Tarues / Stefan Ganchev Ganchev
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