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Ouuauoosr.rf,T orr{er e IBforBeH Ha 6as;l

orrpeAeJreFIII al(TrrBrr v racuBu rro clpaBeAn
I4qecKa rleHa, I{aro B onpeAeneHl,l crycrar4 c4 Bb3MO)KHI4 I4 OIIeHKI4 Ha

@rznancosltlrl orqer e npeAcraBeH n 6urrapc
crofiuocr, Korrro ce onoBecrrBar Ha c:borBerHlrre Mecra no-HararbK.

neBa 14 Bcr{rrKrr floKiu]are.ilI4 ca 3aKDT'uIeHw lo lg'afr,-6ttu3Kl4Te xrLJltna

6rnrapcrra rena (xul. rn.), ocren aKo He e Apyfo. Quualaconullr orqer e usrorreeH B c:sorBercrBl4e c:bc

3axoua 3a or{eroBo.ucrBoro lr Ha[lronarrrnre HAaprrr 3a Qr{HaHcoBr,r oTrrerr{ 3a MarKr4 Ir cpeAHI4 rperyrpvsTvr'.
(HCOOMCI-I).C nporr.reuu n 3axoua sa r;.r

orAeJrHh cbcraBHr4 qacru Ha $nHaHconrca

HanpaBeHrl rrpoMeHrr BT,B qopA44ra u c'bFplr<aHr4ero Ha

. Oopuara I4 cr,Ab,pxaHnero Ha Hacro-tlrll4t Qr.rnaHcon orqer ca

npr4BeAeHn B cT,oTBeTcTBr4e c HoBr{Te r43r4c}raH Ha cqeToBoAHoTo 3aKOHOl(aTeJrcTBO, KOeTO HqJrOXr.l rrpOMeHI4 B AOCera

er. CpanHureJrHrr AalrHrrrr3rroJr3B aHulr $ opvar Ha roArrrueH rf rauaucon

B uacroxrqns (puuaucon orqer ca npellc v 14 IaHHr4Te or rrpeAxoAHara foArrHa. Harlpaneura ca rpoMeHr4 BbB

Qopnara v cr,nrpx<anrero Ha orAeJrHrr c:bcraB qacTr4 Ha lpuHaHcoBr4-s or.IeT, cbrrlacHo ropecnoMeHaTl4Te npoMeHI4 B

JaKOHa 3a CqeTOBOACTBOTO, KOeTO HaJIO)I(I4

CbOTBETCTBA HA TC3I,I IDOMEHI{.

puByBaHe Ha r4HQopMarl[rrTa oT npeAxoAHr4r [epr4oA, TaKa rre Aa

CrulecrneHrr cqeroBoAHrr rrperleHKr{, pra6 llwzureJrHrr oqeHr(rr u rrp eArr o JrqxeHr{fl

Canoclos'renunxr (nexoucorr,r4Iapan)

AeKeMBpr{ 2013 r., e o4o6pen 3a r43AaBaHe or,f

[pyNeclnoro uxua pa6orerq [epcoHaJr K:bM

Basa:a nr3r'orBqHe

CqeronoAunre craHAaprr{ r{3r{cKBar (lr
npu6nusrare.nr:rrr crreroBoAHr4 nperleHKr4 npu
Ha HtrKor4 oT' aKTr4BI{Te, [aCrIBI4Te, [pLrXOAI4Te

Ha ocHoBara na uail-4o6para rrpeueHKa, Ko

(pvruaucowra orqer. OarrrrecKr4re pe3ynraru
oueHxta r,r parnr4Kara Aa e c'burecreeHa :a $rl

MI{ IIMOTII

HCOB OTlrer Ha ApyXeCTBOTO 3a IOAI4HA|4,

)Ho perreHr4e ynpaBrlnenHwiI opraH or 2014 r.
[pr4rnrorrBaura ga 37

1.12.2013r.

ACTBOTO Aa rrpr4no)r(I{ Hr{KOI4 CqeTOBOAHI{ npeAIIOJIOXeHI4,I 14

rHe Ha roArrrxHr4-rr Quuaucon orqer n rrpl4 o[peAensue crofinocrra
ptt3xoAlzre a ycJroBHrrre aKTI4BI4 v raavBLr. Bcrqrl.r re ca r43BbpIxeHI4

e HanpaBeHa oT p:hKoBoAcTBoTo K:bM IaTaTa Ha I43loTB.rIHeTo Ha

6rAerqe Morar Aa ce pffinr{rraBar or HarrpaBenzre npz6rv3krrerutl
HcoBr4r orqer. Tesu orleHKrr ce lpepa3fnexAar peryn.qpHo r{ aKo e

CCTB EHIITE CqETOB ONHII IIOJIIITIIKII

ce [IpoMerxrT nepcneKTr4BHo.

HeooxoAlrllla lrpoM.flHa, IrocJIeAHaTa ce ocqeToB B rlepl{oAa, upes xofiro e craHaJra r43BecrHa.

O6o6ulenue na
,{r,lrorpaft nm Marepr.raJrHr{ aKTUBH

[rmorpafiunre MarepuilrHr4 aKTrrrBrr ce orir
u zary6u or o6esqema. IlrpnonavaJrHo BoeK[

no rleHa ua upu4o6ueaHe, HaMaJIeHa c HarpynaHl,rre aMoprlr3aur4r4

H MarepI{aJIeH aKTr4B oe oueHrrBa no IIeHa na lpu4o6ueaHe,
KOTTO BKJIlOaIlla IrOKy[HaTa IIeHa Ir BCI4a{KL' n

flocleAnaur.r pa3xoArr cBT,p3aHrr c olpeAeJreH

aKTr4Ba, KOTaTO e BepOf,THO ApyXeCTBOTO Aa

eQexrruuocl Ha cbrrlecrByBaulr4-{ axrun. Ilcuq
xoilro ca HarrpaBeHr4. Anoprusaqar4Te ce rr3rl rrtBar Ha 6aza ru:g.eiltrruq MeroA 3a cpoKa Ha rroJre3Hr4rr xrrBor Ha

aKTr4Blrre. AMoprr43aur4oHHr4Te HopMr4 ca on HU oT p6KOBOACTBOTO BT,3 OCHOBa Ha OlIaI(BaHI4-g nOJIe3eH XI4BOT IIO

fpyrll4 aKT'r4Bw. Ha,rklcrgBaHero Ha aMoprl4 rlr4r 3anoqBa or Meceqa cJreABaur Meceqa na npr,r4o6uBaHe Ha

aMoprr{3r4pyeMr.rre aKTr4Br4.,{lnrorpaftHrir{l Ma I4aJIHI{ aKTIIBIT ce orlrl4cBar npr{ ilpoAan<6uta uttt r,rJn4 Koraro He ce

OIIAKB AT HPIKAKBI{ OT'AEIIII4 I{KOHOMI{qECKI4 or rrxHoro r43rroJr3BaHe, r4nr4 \prr ocso6or(AanaHe or rqx. lleqar6zre
aKTLrBa ( upe4crannxn auru p urnr4Kara MexAy HerHlrre rrocrr,rrJreHrirr orurlr sary6rtre, B:I3HI4KB alrlu nprr orrII{cB aue ro

npo4ax<6ara, axo IrMa raKI4Ba, u 6arancosana
Kofaro aKTrrBbr 6lAe our.rcau. B xpax Ha Bclt

HOCT Ha aKTI4Ba), Ce BXJrrOqBar B OTrI9Ta 3a np[XOAI4Te I,I pa3XOAI4Te,

[OJIE3H]4JI X(I4BOT I4 IIDI{JIAIAHI{TC METONII HA

pa3XoAI4, CBT'p3aHII C AOCTaBI(aTa n nycKaHeTo My B eKOIIJIOUTAU]II.

rorpaeH Marepr4aJleH a:rLTr4B, ce npv6awr ri,u 6alaHcoBara cyMa Ha

a r4KoHoMrrrecKrr rroJr3r4, HaABl4rraBarrllr [bpBoHaqaJrHo orleHeHara

Apyf[ nocneABaur.l pa3)(oArr ce npr{3HaBar 3a pa3xoA 3a [epr,roAa, B

tprEnancona roAI4Ha, ce It3BT,pIxBa npefneA Ha 0crar6.{H[re ctofiuocll,
AMOOTI43AIII4' HA AKTI4BIITC U AKO OI{AKBAHV\TA CE DA3JIIFIABAT OT

[peAXoAHLXTe IIpI40nU3I,lTeJrHr4 OrIeHKI4, rrOCJre

Heuarepu alHLr aKT[rBr,l
HelaaretrlraalultTe aKTI{BI4 ce oueHrIBar

rIpI{3HaBaHe, IJeMaTepI4aJIHVTe AKTUBU Ce O',rqI4T

BoHaqaJrHo rro rleHa ua rpr.rgo6lrsaue. CreA nbpBoHaqarHoro
rro rleHa Ha npnAoorrBaHe, Har\4aJreHa c HaTpynaHUTe aMopTr{3ar\Llr4 pI

HarpynaHure sary6u or o6esueuKa. Heuarepn Hr4Te aKTI4BI4, C OfpaHl{rrelf nOJre3eH )r0{BOT, Ce aMopTr43r4paT 3a CpOKa



Ha [ore3Hun L{M )Kr1BO'f 14 Ce TeCTBaT 3a O603Ue Ka, Koraro cr,rqecrByBar krtuvKzrr\w, qe croiiFocrra I4M e o6e3IIeHeHa.

I43BT'pIIIBa [perneA IIa IIOJIO3FII4{ )KI{BOT 14 ITpI4narAHLITe M9TOAI4 HafloHe s Kparr Ha BcrKa (plrHaucoBa foAr4Ha,

aMoprl43aun{ Ha HeMa'ltepl4€urHrrre aKTL{BL{,c IITIEH [O.]TC3EH )I(I{BOT. IIOOTT EHUTE B OIIAKBAHI4' NOJIE3EH XI4BOT IIJII4

MOAeJT Ha r(OHCyMr{paHe Ha 6'r,Aerur4Te uKoHoM ecKa [r3foAr4 or HeMaTepI{aJrHLrt aKTr4B ce oTqI,lTaT qpe3 |IpoMfHa Ha

aMopTI{3aLI[Or{Hrilr CpOK r{Jrr4 MeTOA r{ Ce Karo npoM.rrH a B rTpv6 nv3r4TeJrHHTe cq eroB oiAHZ o ueHKI4. lle.Iar6ure
r4nr4 3aryouTe, Bb3Hr4KBaruLt Trpr4 oTrrl4cBaHero Ha HeMareprrzlJreH aKTr4B, rrpeAcraBJTrIBaIq[ ]lE3nl4Kara Me)KAy HeTHL{Te

IIOCTSTTIeFII{fl OT tIpOAaXOaTa (aKO IIMa 'raK ) w 6uarucoBara crofiHocr lra aKTIrBa, ce BKJIloqBar B orqera 3a

Kllr norra orqerna gara ,{pyNecrnoto Ba [urr4 cbrqecTByBar r4I{AIrI(:aq[u, rIe AaApH aKrIrB e o6eslleHeu. B

ctrytair, Ha ra Kr4B a pr]Hl\LrKar\uu /lpyxre crn oro peAens BT,3craHoBI,IMata croilnocr Ha ro3LI ar<rrle. B:bscranoBnMuta

rrBaTa cToilHocT, HaMaJIeFta c put3xoAl4Te sa qpo4aN6a Ha aKT].{Ba vrncroiHocr Irur aKTI4Ba e rlo-Bl{coKara or clloa
ua o6exra, r'eueprrpau [apwrHr{ rrorolla r4 uy n ynorpe6a. Koraro 64raucoeara qrofinocr Ha AaAeH aKTI{B

e nO-BI4COlKa OT HefOBaTa BT,3CTaHOBI{Ma CTO , rofi ce cr{r4ra 3a o6esIIeHeH w 6ataiconara My crofiHocr ce

np[xoAr4Te H pa3xoAr4Te, KoraTo aKTr4B:bT 6'bAe

O6esueHKa Ha aKTtl]Br{

HaMaJItBa AO HelOBaTa BT,3CTaHOBIIMa cTO

nprrxoahre r4 ptBxonlrTe. KrNa scrrca or'r

HAMaJrfl nA. Ar:O Cl rqecrnyn ar no.4o 6 u 14 r4H !|u
3arv6ara rl'r o6egueura ce B:b3craHoB.rrBil

QIIHaHCOB LI aKTI4BII, OTal ITITaHI4 nO Cnp aB eA II

r4HBeCTlAUr{r4, AbpXaHr{ AO naAex;

(pranancon aK't'r4r, vrfir Ha rpyna or (Dr4HaHcoBr4

rlyxgecrpanHa BaJryraOr4HaHcoBrdrr orrrer
Banyrara IIer [peAcraBsHe Ha flpyxrecrnoro.

TITCAH,

. 3ary6rnre or o6e3rleHKa ce ).IpI43HaBar KaFo pa3xoAlr B orqera 3a

4ara [pyNecrBoro nperreHrBa AaJIIT cr,ruecrByBar lanp.uKar\uu, qe

crollHocr B nerrar6zrra unv 3afy6ara;

x6a.

t4.

3aryoaTa oT Ooe3rIeHI(a Ha aKTIIB, KO.{TO e [pLI Ta B ITpeAXOAHI{ IIepI{OAIr, MO)I(e Belle Aa He CSUeCTByBa I4JIIT [T'K e

, fipyNecrnoro onpeAeJl.rr BT,3craHoBIrMara croilnocr Ha ro3l{ aKTI4B.

caMo TotaBa, Koraro e Hacr\lrlIJra npoMflHa B [peIIeHKI4Te,

I43noJI3BaHM IIpII o[peAenflHe Ha BT'3OTaHO crofHocr Ha aKTr4Ba, cJreA [pl,t3uaBaHero Ha [ocJleAHara :ary6a or
Ha aKTI4Ba ce yBeJrwqaBa Ao HelroBara s'bscrdHonul4a crofnocr.o6esqeuxa, ll :rosu c:lytait, 6zurancoeara clo

BrscraHonsniiHero Ha zary6a or o6e3qeHKal ce

@urtaHcoslt uHcrpyn4eHTrt
(DrauaHconune aKTI{nr4, c rr3xJrroileHr4e Ha

r4HCTpyMeHTr4:
. 3AEMVVI .B3EMAHT'IA;

Kareroprr[ (prauauconu

. (pnnaucon14 aK'rrrBpr Ha pa3noJrox(enr4e 3il

Ouuancoehne rracuBtr BKJrroqBar 6anKoeu u n oBbplipa(prra, rrproncKr{ 14 Apyfu 3aA:bnx(eHl4r a 3aAT,JIXeHI4rr no
(puuaucon Jrpr3r4Hf. @unancosure z ce oIIeH.{BaT npl4 nT'pBOHaqaJIHoTo npIIAOOIIBaHe IIO I{eHa Ha

npu4o6unane, Korrro BKJrror{B a cnpaBeAnrrlara rofinocr Ha AaAeHoro (npr'r rpunancon axrun) I4Jrrr no.[yqeHoro (npu
(pr{HaHcoB nacvB) r4 pit3xoAr4Te rro r13 Ha cAeJrKaTa c (br4HaHcoBu r4HcTpyMeHrr4i cne4 lbpBoHarrarHoro
rrpr{3HaBaHe ce ouerurBaT no c4paBeAnr{Ba cTo @rzuancoelrre aK rvBr4, r<nar:uQnqnpaHr.{ saro rpuuanconu aKTkTBLr,

A:bpx{aHlr 3a TbpryBaHe r.r Qr.rHaHcoBr.{Te
oqeurBar rro aMoprz3rrpyeva c:roilnocr, i:

, o6rBeH[ 3a rrpoAa)r(6a, C.neA rIT,pBoHajIaJIHoro npI{3HaBaHe ce

Ta Ha MeroAa Ha elpelctuBl{ara rrLrxBa, I{HBecrI4rII4I4, AbpxaHI4 Ao
HacTbIIBaHe Ha naAex(. w 3aeMu Ir B3eMaHatt, BeHI4 or npeA[pl{f,Tlte'ro I] HeAbp}KaHLI3? rT,pryBaHe, KoI{To IIMaT

Quxcupan [a/xenr. 3aevu u B3eMaHr4r, flperloc nu or [pyNecrBoro, Kor{lo HrMar SuxcuppH rraAe)r{, ce orr{vrar no
ce6ecrofinoor'.
BseruaHuq

B:elratluqla or KJIITeHTIT ce olreHfBar rro LIHaJIHA cToI4HoCT [pI4 TSXHOTO BT'3HIIKBaHe B J'IeBa. Kllr 6alauconara

Aara ce oTqlIT'aT Ha HeTHa 6a:a uper HaMzuIj{BaH

O6eeqeuxa wu (taruuucoru aKmuru
c eBeHTyanHa HaTpynaHa o6e3ueFlKa.

fipyNecrnolo npeue]urBa Ha BcrKa 6alancona IUTA Aanr4 Ca Hanuqe o6eKTI4BuL AoKa3areJrcrna sa o6esqeHKara Ha

QynrcquouarHara Banyra rro o6MeHHr4rr Kyl)c [arara Ha cAeJII(aTa. llorynrcara u npo4arx6ara Ha Banyra ce orqr4Ta

no Kypca :ia {}T,orBerHara cAeJrKa. Ha 6wtit !:Uta ce Ir3Bt'pIuBa rlpeoqeHKa, no saxrrciqurenHr.{rr Kypc rcrr,r 31

AeKeMBpI{, Ha rapaqHure no3r4rl[[ B ar HABUTTa KaTO BT'3HI4KHaIIIT9 KypCOBUp13n]4Ku ce OTHaCSTB OTqeTa

3a [pr4xoA]are rr pirxoArlTe. llepnoAn{Ho rr-ro Ka Ha pT,KOBOACTBOTC, TaKaBa IIpeOUeHK4 ce II3B:bpIIIBa B KpaS Ha

BCeKr4 Meceu c oTrruTaHe Ha KypcoBnTe pa3nrr r(aTo TeKynI [pr4xoA r]nr4 pa:]xoA. llpu norrpe6JreHr{e Ha BanyTa ce

H3nOJr3Ba K:ypC'bT Ha UeHTp€lJrHaTa oaHKa 3a TA nara.

[peAcraBeH B oT,nrapcKr4 JreBa, Korro e QyHKIII{oHaJIHara Buryra v
TeJrKr{Te B qyxAecTpaHHa BaJIyra [bpBoHaqarHo ce orpa3rBar BbB

Karo pa3xoA B [epr4oAa, B KoEro ca r43!:bp[reHrr.PasxoAn no 3aeMr,r PasxoAure no 3aeMr4 ce [p

Marepualnr[ 3arracu
Marepnalur.rre 3aracr.r rrtpBoHaqanHo ce oueHrrBar no qeHa ua tpugo6unane, nxi,rouBarla pa3xoArlre rro

3aKy[yBaHo r4IIu flpepaooTKa, a Bsr4qr(r4 Ap'yrlr
ce rrpeAcraBrr rro rro-HrrcKara or ce6ecrofi
crofiHocr e rrpeArronafaeMara rrpoAaxHa rIeH

u pa3xoArr, cBbp3aHr4 c nPvha6ktsanero. Brs QLruauconzre orrlerl4
a HerHara peanr43r4pyeNra crofiHocr. HeTra'ra peanr43rrpyeMa

B HopMa-irHr.{r xoA Ha crorraHcKara 4ei;inocr Mr4Hyc nprz6nrz:urelno
oueHeHr4Te pa3xoAr4 3a 3aB:bprxBaHe Ha npor43

npoAan(6ara.

flapnvulr clpeAcrBa

r4_rr uuKT,I h Te3I1, KOIITO Ca HeOOXOAr,rMr{ 3a OC5!{eCTB{BaHe Ha



llpn lrpnonaqaJrHoro [rM npr{3rraBa , JraxBoHocHLITe 3aeMrr a IlpflBnerleHrr cpeAcrBa ce oqeHfBar rlo

cnpaBeAnl4Bara croiuocr Ha Iro[) {enoro, c [prKo cBr,p3aHrrTe pa3xo/r:I4 tlo cAeJIKara. uneA [:bpBoHaqaJlHoro

r4M rrpa3HaBane,,{pyNecrBoro ouerurBa,rII,IXB ocHrlre 3aeMr'I h [pl4BneqeFlu c])eAcrBa [o aMopr]43lrpaua crofuocr c

I43[IOJI3BaHe MeTOAa rla eqeKTIIBHI{r JrrrXBeH , fle.{an6ure u zary1ute or JII{xBoHocHI4Te 3aeMLI 14 npl4BreqeHlz

cpeAcTBa ce nprr3HaBaT B oTqeTa 3a

aMopTr43au[t.
OcHoneH il(ailtrraJl

14 pa3XOAVTe> KOrarO flACI4B'br Cp OTfrr4CBa, KaKTO I{ qpe3 npOUeCa Ha

Ocnonnu-gr KarrurilJr e [peAc']'aBeH Iro HoN,IH Hara crofiHocr r{ cborBercrBa Ha arTyanHara My pefr{crpauut.
flpoenslru, ycJroBHrr aKTnBrd u ycJloBH[r

llponu:un ce [pI43HaBar, Koraro crBoro r4Ma ceraruHo 3aAbJlxei{I4e (lpanuo I4nu KoHcrpyrrueuo) r
pe3ynrar Ha Mlr'HaJrrt c'r6vnvt; ut.r'a T 3a [OfacrBaHc Ha 3aa:bIXeHI,ieTo Ia 6r'/]e ueo6xoAuu IroToK oT

flapnuuure cpeAcrBa BKJrrorrBar [apnrr
rroroulr e cbcraBeH no rrpeKrnr MeroA.

Jlr,rxsouocrrH 3aeMrn u upnBJreqeHu cpeAC:TB a

cpeAcrBa no 6auxonu cMerKLI lilntw s 6pofi. Or.rerur 3a napuqHlrTe

BHOCKIZ.

Moxe Aa 6:u4e nanpanella Ha,qe)KAHa oLIeHKa na crofiHocrra sa

ACTaBrrr B OTqCTa ra lpr.rxo4ltte I,I pa3xoAl4re. Koraro e(pexrtr or
cT,IrIecTBeH, npoBIl3lII{Te Ce ArrQKOHTIlpar KaTO Ce I43[OJI3Ba TeKynIa

an a cnequ(p r.r.r Hr4T e 3a s aA:brrrkeuuero pI{cKoB e.

OIOB€CTIBaT, KOTaTO IIOCTTTIIBaIIQTO Ha IIOTOK I4KOHOMIILI9CKI4 I]OJI3I4 e

3aAT,JIlr(eHIr.q, KOITTO He Ce rplr3HaBar KaTo IracIrBI{, 3alqoro He e
rroTBT,pAeHo 3aAbJrxeHr{e Ha rlpeAnpr4{Tl4eTo,

Jlnsnur
6u uouo Aa AoBeAe Ao lr3rrHaHe Ha peoypcl4.

Jlu3nnros AofoBop ce xnacu(puqupa
BCI4r{Kr4 prrCKOBe 14 Lt3l0\r4, CBbp3aHrr CT,C

nr43r4Hfolon) {aTeJrfl rro ro-HucKaTa oT ABeTe

ro Suuaucon nI43r.IHf, Kofaro HaQMoAareJItr npexBbpnt Ha HaeMareJlr

TBeHocrra B'bpxv aKTrdBa. AKrze:br ce 3aBexAa s 6araHca Ha

oflnocru - clpaBeAnlrBara croll+Iocr Ha Haervfl aKTr4B u Hacror[Iara
croiino cr Her N.{r{HI{MaJIHure JIr{3I{HroBr.r flJrilrrta t B 6atauca ce orpa3.sBa tr c'bdrseruoro 3aA:b,rl)I(eHue no QuHancon
JIIr3uHf Einocnelc'reI4e JII{3IrHroBI4Te ]JrrA Qe pa3[peAenrT Me)KAy lpI4HaHcoB pa3xoA 14 HaMureHve Ha

sr. llpu eKcrl.[oaraur4oHr]rr nr43l4HroBl4 AoroBopu ce orql4Tar, KaroHellJrareHoTo 3aAT,JIXeHI{e UO dUHanCOS r

pe9ypail, c'1,1[T'p)KaII] IIKOHOMI{tIecKu IIOJI3I4;

3aAT,JrxeHrzrero. PasxoAnre 3a [poBlr3Lrr4 oe II
BpeMeBlrre pir.nvr.Lr s crofiHoctra Ha naplare
HOpMa Ha I(flCKOHTapaFre [peAr4 AaHbUrr, KOrrl'O

YcrosHute aI(TI4BI4 He ce [pI{3HaBar, a caN,ro

BeporrHo. l{pyxecrroro orroBecr.rrBa ycnoB

pa3xoArr 3a rlT,HruHrr ycnyfl{, HaqzcnellHTe r{aeM

flpraaHanane Ha npuxoAu u pa3xoAr{
llputnanauero Ha nprrxoAr4Te n pa3 re ce r43BT,prrrBa rrpu crra3BaHe Ha rIpI4HuI4na Ha Haqr4cJrflBaHe.

llpasnanar oe B MoMeHTa Ha rsxuoro BT,3Hr He3aBLICITMO OT [apzrrHnre rlo0ifbrlJreHl1fl U DnA]]JlAI{Ufl.

flprxo4urr:, cB:bp3aHlr c:bc cAeJrKr4 3a Lr3B:bprrrBa Ha ycJryII4 Ce npZ3HaBaT'B 3aIlucIIMoCT OT eTaIIa Ha 3aBT,pIU9HOCT Ha

cAeJrKara ruu 6araucoBara ilara.
.{aur,qn
Texyu4 dar,n,n:

I EKVIUI4TC IAH:bqHI4 AKTNBIZ V flACT{BI4 3A r4 npeAXoAHr4 nepr{oAr4 ce npr43HaBaT rro cyMara, KotrTo ce oqaKBa Aa

OT'.IIE BT'3C'ITIHOBEHA OT I4JII4 IIJIATEHA HA Hllre BJracrrr. llpr.r rzsuucJreHlre Ha reKyIr]I4Te AaHT,IIIT ce npznarar
AaHbqHI4Te OTaBKI4 B K6M Aarara Ha oaJIaI{Ca.

Omcpoven daa'ux anpxy doxodume
Orcpo.renure AaHT,urr ce [pr43HaBar no 6a,'r

KOI4TO Bb3tIl{KBaT Mexny AaH:bqHaTa OCHOBa

AaH:brrHIr racrrBr ce npl43HaBar sa scrrxu o6na
3a BCLIqKI4 HitMAIItreMII BpeMeHHI4 pa3nIIKI,I, rr

rr BpeMeHHlr piBnr4Kr4. AKTr4Bri rro orcpoqeHvr Aallr,r\u ce [pr{3HaBar

3afyol4, Ao cTeIIeHTa, AO KO.qTO e BepO{TllO

HeCeHI4 HeII3noJI3BaHI4 !arHT'qHlI Kp9AI4TII 14 HeIl3nOJI3BaHI4 IAHTI{HLI

e HaJIr{qe o6naraeprzL re\aJr6a, cpeuy Ko.sro Aa 6t4ar u:norsnanu
HaMaJrrreM?rTe BpeMeHHr4 pa3nr4Kr4, rrpeHeceH HQII3IIOJI3BaHI'I AaHT'qHU Kp9AI4TI4 14 IleI43IIOJI3BaHI4Te AaHT'qHI{

rary6u.,{pyu<ecrBoro rr3Br,pruBa npefneA Ha sata croiHocr Ha or()poqeH[Te AaHT'.IHV aKTr4BV KT,M Bc.sxa Aara
Ha oaJlaHca v fl HaMaJrtrBa Ao cTeIIeHTa, AO I( Belre He e Bepo.rrrHo ra 6"s1e:, pearl43l{paHa Aocrar:bqHa o6laraeua
neqal6a, Kofro Aa ro3BonsBa rJeJrwt vrv or orcpolreHr4r AaH:br{eH aKTuB Aa 6lAe e:bscraHoBeH. Henpn:uarure

KT,M Bcf,Ka [ata Ha 6alauoa I4 c:g rlplz3HaBar Ao crelreHTa, Ao Kotro eoTcpoqeHr4 AaH:bqHu aKTr4Br4 c e l]p ep a3fne;KAa

craHirJro Be,pof,rHo Ia 6r4e pearurnpana 6r4e
Aa 6t, ile B:b3 claHoB eH. Orcpoveurare AaHbrr HV a

6'uAar e cvra 3a nepr4oAa, s xofiro aKTr.rB'br ce

AaHT,qHr4:ar,lonr.r), Aeffcrsaul1l IIJILI BJIe3Jrrr B c

IIpnxo4H
ApyxecTBo1'o HrrMa npaxoArr oTrreTeHr4 npej3

Pasxo4ure orqereHrr npe3 Hacro.rrqara roAr{Ha,

Parxogu 3a nepcoHaJra
llpe: uacroauara roArrHa lre

n3nr,Jrr{eHrre ua $yHxqnr.me.

HcoBr4r MeroA 3a BcI{r{KIr BpeMgHHu pa3nvlKrr K'LM Aarara ua 6wtauca,
aKTI4Br4Te U rACLlBt4Te Ir TexHr,rre 6a,raHCOnU CrOffHOCU.r. OrCpO'{eHI4

o6laraerraa netal6a, Korrro Aa flo3Bonu olcpor{eHltf, AaHbqeH aKTIB

141.1\A9IIBI4 Ce oUeHrIBa.T [O ,lI4HT'qHI4Te CTaBKU, KOI{TO Ce OqaKBa Aa

IlpA VIII4 IIacI4Bb'r Ce ypeAl{, BT'3 OCHOBa Ha AaHbqHI4Te CTaBKIZ (U

B 3HaqI,ITeJrHa crerreH, KEM Aalafa ua 6alauca.

IIIaTa IOAr4Ha, HO HenoJryr{eFrfi K'bM oanaHCOBaTa AaTa.

o HerlnareHlr x:sv 6araucoBura nara ca He3HaqI,rre,'rHI4.

r13 UIareHI,I BT,3Hafpa)r(AeHUtr Ha pp raHr4 3 a ynp aBneHr.{e BbB Bp:b3Ka C



Pasxoglr 3a AaHbrIn
Ocuonuurr: KoMrroHeHTrr Ha pa3xoAa 3a AaH:burr

.Ilalrlr ne.ianba ....998.50".. JreBa 3a 2012r.

.4arrux ne.ran6a ....0.. .rena sa20l3r.
llpuloxrnaa:ra craBKa Ha AaHbKa BT,pxy Aox
zary6a [pe3 r'eKyrqara foArrr{a.

neqar6ara 3a rgKyrrlara r4 [pe/xoAHara roAI4Ha ca KaKTo cneABa:

sa2013 r. e l0 %t (201) r: l0 %). [pyNecrroro e peaJrr43r.rpi]no

Marepna,rulrre 3arlacu ce orrll{cBar LIpe3 punaraHe MeroAa Ha cpe,4Ho-npeTefJreHaTa croftsocr . llocrolHuure
o6rqoupousnoAcrBeHr4 pa3xor(n ce pa3rrpe!,eJrt ua 6 asar a Ha HopMiurHrrrr xanaqr,rrier Ha np ou3B oAcrB eHlrre MoIrIHo crl{.

BAJIYTEI{ KYPC
llapuvunre clleAcrBa s 6anKonr,r cMerKr4 ce oJ'r Bar c nJraBarrlr.{ Jrr{xBeHlr flporlQHTr4, 1aznpatu Ha AHeBHIITe JII4xBeHI4

rrpoueHTH no 6auxos[ Aeno3rrrH. Kparxoc,pou Ae[o3r1Tfl Ca C pa]Ir4qeH cpoK - Ao gA?rrj Meceq, B 3aBIIOIIMOCT OT

cpeAcrBa B 6aHxosr4 cMerKI4 BKJIIoTIBaT [apI4tIHI4 cpeAcrBa rronuKBr{AH[re HyNAr.r Ha [pyNecrnoro. llap
pa3nnaurarennr4 cMerKrr.,{pyNecrnoro EnMa ofpaHl4rleHllr 3a rr3rroJr3BaHe ud nap[rIHI.ITe cI4 cpeAcrBa n 6asrv.
ZslorsnaHr4.sr Banyren Kypc 3a flpetl3qzonfl Ha rlapl4rrHrrre no3nur4r4 B q).ixAecrpaHHa BaJryTa, K:bM Aarara Ha

6atauca, e KaKro cJreABa: 1,95583 BGN/I lluro

cr,orBercrBa ua eixryaruara My perr4crpar\vA. K:ru 31

JIeBa, pa3[pe,4brenz e .50. o6uKHoBeHI4 rIoIrMeHHIz

OcHoneH KarruraJr

Ocnonnltsr KalIlTaJr e npeAcraBeH [o Hor{ IIA CTOAHOCT 14

ep na 5xul.
yx(ecrBoTo ca:

Qpoil aruuu/

AeKeMBpII 3AITLICAHVAT OCHOBeH Kalrr4Tar 0 B

arqur/4rn,one Karo KT,M 31.12. cr,ApyxHr{rlr4 B

Axquouep / Cl4pyNuun

POCEH EO,qHOB NYMAHOB
I4BAH |EOP|I,IEB EEJUIHOB

Kanuralrl e BHeceH I43utJIo.

He ca gacrrnuru cr,6urug. cnen narara ga 6u OCBEH OIIOBECTEHOTO

W IIJII4 O TIOB E CT flB AHVfl. BT,B O I4HAHC OB I4'I O TqET flpyxecreoro 3a roAlrHara,

Plxono

.IIflJIOBE

%o -tto Ytacrue e

KArlI,l'la.JrA

25 50
25 50

HI{TeJIHIT KOpeKUlrr4

rlt
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