Jleiik Bro Pesnaenmsa mapk EOO/{
IPUJIOKEHUSA KbM ®PUHAHCOBUS OTYET 3A 2024 T..

1. KopnopatusHa nndopmanus

Ounancosuar orger Ha Jlelik Bio Pesmpenmsn mapk EOOJ (,,JlpykecTBOTO™) 3a ToquHAara,
npukouBaiia Ha 31 gmexemBpH 2024 r., e omoOpeH 3a H3JaBaHe CBIVIACHO PelneHue Ha
Ennonnynus co6cTBEHHK Ha KanuTana oT 22 Mapt 2025 T.

Jleitx Bro Pesmnenmren mapk EOOJ] e emHONMYHO APY’KECTBO ¢ OrpaHMYEHA OTTOBOPHOCT,
yapeneno Ha 22.04.2008 r., EMK 200095534, cvc cemammine Boirapus, rp Codus, p-u
Jlozenern, yin. Acen Mopnanor Ne 60. QuHancOBaTa TOIMHA HA HpyxectBoTO npuKmoysa Ha 31
JEKEMBPH.

OcHoBHaTa JEHHOCT Ha ILPY)KSCTBOTO BKJTIOUBa IMOKYIIKO npo;:[a>K6a Ha HCABHKHMH HMOTH.

KoM 31 nexemspu 2024 1., eAHOMHYHUS COOCTBEHUK Ha KanmuTaia Ha JIpyKecTBOTO e:

- boearepusr bunauar Kemmnanu AT — 100 %

JlsmoBeTe ca mpeXBBPIEHH C J0ToBOp OT 17.12.2024 1. u ca Buucanw B THProBCKUsS PETHCTHD
KBbM AreHnus no srnuceanusata Ha 13.01.2025 r.

2. CyeToBOAHA HOJNTHKA

2.1 basa 3a usrorssine

(DUHAHCOBUAT OTUYET € M3TOTBEH Ha Oaza HCTOpHYCCKA II€HA, ¢ U3KJIIOUCHHUC Ha MHBECTUIIMUTE Ha
PA3IMOJIOKCHHUC 3a npona>K6a, KOUTO CC OLICHABAT IO CIipaBCAJIMBa CTOHHOCT.

DUHAHCOBUAT OTYET € MPEJCTaBeH B OBJIrapcKy JieBa M BCHYUKM IIOKA3ATENM Ca 3aKPBIVICHHA JI0
Hal-Ou3KKTe XUiiaa ObITapeKy JieBa (XML JIB.), OCBEH aKo € YIIOMEHATO IPYTO.

W3sBiieHne 3a CbOTBETCTBHE

@unancosuar ordeT Ha Jle#ix Bro Pesumenmrsn mapx EOOJI € M3rOTBEH B CHOTBETICTBHE C
HanponanHuTe CYETOBOAHY CTAaHIAPTH, IPHIOKHUMHE B Bharapus.

2.2 O600meHne HA CHHIECTBEHUTE CYETOBOAHH MOJUTHKH

a) IIpespbmane B Uy:KaAeCTPaHHA BAJIYyTa

DUHAHCOBUAT OTYET € MPENCTaBeH B OBIrapckd JieBa, KOATO € (DYHKIMOHANHATA BaIyTa H
BajlyTara Ha mpezcraBaHe Ha J[pysxxecTBoTo. CHenKuTe B Uy XKIECTPaHHA BATyTa IIEPBOHAYAIIHO
ce oTpa3sBaT BBB (YHKIMOHAJHATA BalyTa Mo OOMEHHMS Kypc Ha JaTaTa Ha CHAENKaTa.
MonerapHuTe aKTHBH U TACUBH, ICHOMUHHPAHK B Yy>KIECTPAHHU BAIYTH CE IPEU3UUCIIABAT BHB
(GyHKIMOHANHATa BaJlyTa, B Kpas Ha BCEKH Mecell IO 3aKIIOUUTENIHHS OOMEHEH Kype Ha
beirapcka Haponna banka 3a nocienans paGoTeH eH OT CHOTBETHHS Mecell. Bcuuku Kypcosu
pasIMKH{ ce MPU3HaBaT B OTYETA 3a IPUXOAUTE U pasxonute. HeMoHeTapHUTE aKTHUBH U ITaCHBH,
KOMTO C€ OIEeHSBaT II0 HCTOpHYECKa IleHa Ha NpuaoOuMBaHE B UyXJAECTpaHHA BaryTa ce
IPEBPBINAT BbB (YHKIMOHAIHATA BayTa MO OOMEHHHUS Kypc KbM AaraTa Ha N'bpBOHAYAIHATA
cnenka (npumoOuBane).

0) Ilpn3naBane Ha IPUXOIH

IIpuxonure ce mpu3HaBaT 0 CTENEHTA, B KOATO € BEPOSTHO WKOHOMHYECKH IOJ3M Aa ObaaT
IONy4yeHH OT JIpyXecTBOTO U cymaTa Ha NpUXOoJa MOXe Ja OBbJe HaACKIHO OlCHEHa,
HE3aBHCHMO OT TOBa KOra € IIOJy4YeHO ILIalaHeTo. [IpuxoanTe ce OUeHsABAT MO ClpaBeiInBaTa
CTOMHOCT Ha IOJyYE€HOTO WJIX JIBJDKMMO Bh3HarpaxacHue Ha 6a3a Ha JOTOBOPEHUTE YCIIOBUSA Ha
IJIalfaHe, KaTo ¢e M3KIIoYaT OTCTBIIKH, padaTH U JPYTH AaHBIH BHPXY MPOJAXOHMTE MM MHUTA.




JIpy>KeCTBOTO aHAIMU3UpA JOrOBOPEHOCTUTE CH 32 MPORaXOU criopes cieuGUIHA KPUTEPUH, 32
Jia OTIpeIeITN iy AeWCcTBa KAaTO IPUHIMIIAN HIIA KaTo areHT. 10 € JOCTUIHAIO 0 3aKII0YCHHUE,
ye JeiicTBa KaTo MPHHIMIIAT BHB BCHYKHM TakwBa JoroBopeHocTd. I[lpemu na Owae mpusHar
NPUXOJ, CICAHATE CHCHU(GUYHN KpUTEPUH 3a IIpU3HaBaHe TpsAOBa ChHIMO Ja Obaar
YAOBIETBOPEHHU:

IIpooacbu Ha npoOyKyusa u CMoKu

[Tpuxoaure OT mpogaxOM Ha MPOIYKIMS ¥ CTOKM C€ IIPU3HABAT, KOTaTO CHIIECTBEHUTE PHCKOBE
M TIOJI3H OT COOCTBEHOCTTA BHPXY IPOAYKIUATA U CTOKUTE ca IIPEXBBPIICHN Ha KyIlyBada, KOeTO
oOuJaifHo cTaBa B MOMEHTA Ha TAXHATa €KCIIE UK.

IIpeoocmaesane na ycnyau

IpuxomuTe OT HMpEeNOCTaBsHE Ha YCIyTH ce IpHU3HaBaT Ha 0a3a Ha e€Talla Ha 3aBBPIICHOCT HA
clejKaTa KbM OTYETHATA JiaTa. 3a OIpeeisiHe Ha IpuxoauTe 1o forosopute 3a CMP npusHaTth
IIpe3 OTYETHHS TEPUOJ € IMOI3BaH MeToaa ~Jlam Ha 3aBBPIIECHOCT HA CTPOUTENCTBOTO” KbM 31
nexemBpu 2024 r. Koraro pe3ynraTsT OT caeinkara (IOroBopa) He Moxke na OBbAe HageXIHO
OLICHEH, NPHUXOIBT CE€ MpHU3HABA CaMmoO JOKOJIKOTO H3BBPHICHHTE pa3xo[u INOIJIEXaT Ha
Bb3CTaHOBSBAHE.

IHpuxoou om naemu

[Ipuxogute OT HaeMH B pe3yiTaT Ha ONEpaTHBEH JIM3MHI HAa MMOTH C€ IIpH3HaBaT Ha 0Oa3a
TMHEUHUS METOJ 3a ILIeNHs CPOK Ha JIM3MHIOBHS Iorosop. CtuMyiuTe, IPENOCTaBEHHA OT
JpyXecTBOTO Ha HaeMaTelHTe 3a CKIIOYBAHE Ha HOBH WM IIOJHOBSBAaHE Ha CHINECTBYBAIIH
JIM3WHTOBH JIOTOBOPH, C€ OTYUTAT KaTo pa3xou 3a ObJely nepuoay B OanaHca U ce IpU3HaBar
KaTo HaMaJIeHHe Ha IIPUXOJia OT HaeMH 3a CPOKa JIN3MHTA, Ha JIMHElHa Oa3a.

IIpuxoou om nuxeu

[Tpuxoaute OT NUXBH Ce OTUMTAT KATO CE M3IMOJI3Ba METO/a Ha €(QeKTUBHUS JIMXBEH IPOICHT,
IIpeJCTaBIABAll MPOLEHTHT, KOHTO TOUHO MUCKOHTHpA OYakBaHUTE OBACINY NapUdHHU IUIAIaHUs
3a OYaKBaHHUS CPOK Ha GHHAHCOBHS MHCTPYMEHT WIIH 3a MO-KpaThK [IEPHOM, KOTaTo € YMECTHO,
no OamaHcoBaTa CTOMHOCT Ha (UHAHCOBHMA akKTUB. [IpHXOABT OT JMXBH c€ BKIIOYBA BBHB

(UHAHCOBUS MPUXOJI B OTUETA 32 IPUXOIUTE U Pa3XOHTe.
Ipuxoou om ousuoenmu

HpnxozmTe OT JUBHJACHTH CE IIPU3HABAT, KOTaTO C€ YCTAaHOBH IIPABOTO 3a TAXHOTO IIOJTy4YaBaHE.

B) Jlanbum

Texywy oanvx 8vpxy 0oxooume

Texymure NaHBPYHU AKTHBY K IIACHBH 3a TEKYIHs U IPEAXOJHH MEPUOTU CE MPU3HABAT TI0
cyMmara, KOgTO Ce O4akBa Ja ObJe Bb3CTAaHOBEHA OT WIH IUIAT€HA Ha JAaHBUYHUTE BiacTH. [Ipu
U3YUCIICHAE Ha TEKyILOUTe JaHBIM ce MMpujaraT JaHbYHUTE CTAaBKU H NaHBYHHUTE 3aKOHH, KOUTO
ca B CHJIa MJIM Ca B 3HAYMTENIHA CTEIEH IPUETH KbM OTUETHATa JaTta. PEKOBOICTBOTO aHAIU3Upa
OTHETHUTE MO3UIMHU B JaHbUHATA JeKIaparys, 3a KOUTO IPUIOKHMUTE JAHBIHE pasnopeatu ca
IpeaMeT Ha ThIKYBaHE U IpU3HaBa IPOBU3UM, KOTATO TOBA € YMECTHO.

Texymmure naHby ce NPU3HABAT JUPEKTHO B COOCTBEHMS KAlATasl, KOTATO JNAHBKBT CE OTHACS
JIO CTaTHH, KOUTO ca OMJIM MPU3HATH JUPEKTHO B COOCTBEHMS KAIlUTAIl.

Omcpouen 0anvk 8vbpxy 00x00ume

OtcpodeHuTe JaHBIM Cce MPH3HABAT IO GANTAHCOBHS METOJX 38 BCHUKH BPEMEHHH Da3IHKH KHM

OTYETHATA J1aTa, KOUTO BE3HUKBAT MEXK/Ty JaHbUYHATA OCHOBA HA aKTHBUTE U [TACUBHUTE U TEXHUTE
0aJIaHCOBH CTOMHOCTH.

OTCpO‘{CHH JAaHb1HHU ITaCHUBU CC IIPH3HaBaT 3& BCUYKH obOaraemMu BPCMCHHH PA3JIMKHU!

® OCBEH IO CTEIEHTA, JO KOATO OTCPOYEHMAT AaHbUYEH MACHB BH3HMKBA OT IILPBOHAYAIHO
IpH3HABAHE Ha aKTHB MM IIaCHB OT JaJieHa CIeIKa, KOSTO He € OM3HEC KOMOMHAIUA 1
HE BJIMAE HUTO BBPXY CYETOBOJHATA Iedanba, HUTO BHPXY MaHbuHATa Iedanba WM
3ary0a KbM MOMEHTA Ha U3BBPIIBAHE Ha CAEIIKATA; U

e 33 oOjaracMH BpeMEHHH DPa3JIMKH, CBBP3aHH C HMHBECTHLUH B ABHICPHH JPYXCCTBA,
acouuupany DPEANPUATHS B YIaCTHA B ChBMECTHH IIPENIIPUSITHS, OCBEH JI0 CTEIICHTA, J0
KOATO JIpy’KeCTBOTO € B CHCTOAHME Ha KOHTPOIMPA BPEMETO Ha 0O6PATHOTO IIPOSIBJICHUE



Ha BPEMEHHATa pa3jidka W CHINECTBYBa BEPOATHOCT BpPEMEHHATa pasiMKa Ja He ce
IPOSIBU 0OPaTHO B MPEABUAMMO OBCIIE.

AKTHBH IIO OTCPOYUCHH MAaHBIH C¢ IIPHU3HABAT 34 BCHUYKKM HaMaIeMH BPCMCHHH pDa3JIuKH,
IPCHCCCHN HEU3IIOJI3BaAHU HJAHBYHYU KPEIUTH M HEU3IIOJI3BAHU JaHbYHU 331"}761/1, 0 CTCIICHTA, 00
KOATO € BCPOATHO Ja € HaIUIE obaraema neqan6a, cpeury KOATO na 6’[3,[[8.T K3II0JI3BaHu
HaMalACMUATC BPEMCHHU DAa3uK{, I[IPECHECCHUTE HEU3NOJ3BAHH JJaHDbUYHU KpeauTn H
HCHU3MOJ3BAHUTC JaHBIHU 3ary61/1:

® OCBCH aKO OTCPOYCHMAT JAHBYEH AKTHB BB3HMKBA OT II'BPBOHAYAIHO IPH3HABAHE HA
aKTUB WK MAcCHB OT JaJcHa CHENKA, KOSITO He e Ou3Hec KOMOUHAIMA U HE BIIMSAE HUTO
BBPXY CUCTOBOJHATa mevanda, HHTO BBPXY MaHbYHATA nedanba WiaM 3aryba KbM
MOMEHTA Ha U3BBPILIBAHE HA CAEIKATa, U

® 33 HaMa/LIeMH BPCMCHHH Da3lMKH, CBBP3aHH C WHBECTHIMH B IBINEPHH MAPYKECTBA,
4COLIMUPAHN IPEANPUATHA M yYacTH B CBBMECTHH HIPEANPHSITHA, OTCPOUYEH AaHbYEH
aKTUB CE IIPU3HABA SIWHCTBEHO JO CTENEHTA, JO KOSATO MMa BEPOSTHOCT BPEMEHHATA
pasnyKa aa ce IposiBU 00paTHO B 0003puMo Obelie i qa Oble peanusupana obnaraema
niedasba, Cpemty KOATo Ja ce OIIOI30TBOPY BpEMEHHATA Pa3JIHKa.

HpyecTBOTO M3BBpIIBA Iperiex Ha OanaHcoBaTa CTOMHOCT Ha OTCPOYEHHUTE AAHBUYHH aKTHBU
KBbM BCSKa OTYETHA JlaTra M s HamajsBa JO CTENeHTa, JO KOATO Bede HE € BEPOATHO na ObJe
peamusupaHa AOCTaThyHa objaraeMa neuan0a, KOSTO Ja II03BOJISABA LENHS WIH YacT OT
OTCPOYCHHS JaHBYCH aKTUB Jla ObJEe BH3CTAHOBCH. HenpusHaTHTe OTCPOYEHH JAaHBYHH aKTHBU
Ce IpepasriiexaT KbM BCsAKa OTYETHA JlaTa M ce MPHU3HABAT 0 CTEHEHTA, JO KOSATO € CTaHAaJo
BEpOSATHO 1@ ObJe peamusupana Oberma obnaraema medyanfa, KOATO [a II03BOTM OTCPOUCHHS
JaHBYCH aKTUB Ja Oblle BB3CTAHOBEH. :

OTCpO‘-IeHI/ITe AaHBYHHU aKTHBH U IMMaCHBH CC OLCHABAT MO JaHBUYHUTE CTABKH, KOMTO CC OYaKBa
aa 6T>IlaT B ¢HJia 3a niepuoaa, B KOMTO aKTHBBT CE peajin3vpa UM NaCUBBT CC YPEAH, BB3 OCHOBA
Ha JaHBYHHUTC CTABKHU (I/I JaHbYHU 3aKOHI/I), JICUCTBAINN WM BJIE3JIHM B Cujia, B 3HaA4YHUTCIHA
CTCIICH, KbM OTYCTHATA JaTta.

HPYX(eCTBOTO KOMIICHCHpA OTCPOYCHUW HAHBYHHM AKTHBH H IIaCHBH CaMO TOraBa, KOTaTo HMa
3dKOHOBO MpaBO Ha IIpHCHaJa TCKYHA JaHbIHKH aKTHBH Cpellly TEKYIN¥ JaHbYHM TACUBH U
OTCPOYCHHUTC NAaHBYHH aKTHBH W NACHBU CE OTHACAT A0 JaHBHH BBPXY N0OXO0[a, HAIOMKEHH OT
CIHH U ChUI AAaHBYCH OPIraH 3a €AHO U ChINO JaHBYHO3aAbIKECHO HPEAIIPUITHE.

Hanvk 6vpxy oobasenama cmoiinocm (JIJIC)

HpI/IXOHI/ITC, PasxoguTe U aKTUBUTE C€ IIPH3HABAT HETHO OT I[I[C, C U3KMIOYUCHUC Ha CiIIydauTe,
Koraro:

o JIJIC, BB3HHKBAII IIPH ITOKYTIKA HA AKTHBY WIIH YCIIYTH HE € BE3CTAHOBHM OT JaHBYHHTE
BIIacTH, B Kowto ciy4ai JIJIC ce mpH3HaBa KaTo yacT OT IleHATa Ha MpHUAOOUBAaHE HA
aKTHBA MJIM KATO 9aCT OT ChOTBETHATA PA3XOHA IO3UITHS, KAKTO TOBA € YMECTHO;

® B3EMaHMATA U 3aJbJDKEHHUATA, KOUTO ce oTUHTaT ¢ BKIoueH JJIC.
Hernara cyma Ha JIJIC, Bp3cTaHOBMMA OT WM JB/DKAMA HA JAHBYHWTE BIACTH, Ce BKIIOYBA B
CTOMHOCTTA Ha B3€MaHUATA UITH 3aAb/DKEHUATA B OajaHca.

r) Jloxoau Ha mepcoHAaJIa P NMEeHCHOHUpaHe

KpaTKocpo4HHTE NOXOMM Ha IEPCOHANA BKIFOUBAT 3aIlIaTH, BB3HATPAKIEHMS M BHOCKH 3a
COLMAJIHO OCHUTYypPSBaHE, KOUTO €€ OYakBa Jla OBJaT W3MSIIO YPEIeHH B paMKHTe Ha 12 Mmecena
cienl Kpas Ha otyeTHHA nepuol. Koraro pyxecTBOoTO monydd yciyrara, Te e IPU3HABAT KaTo
pas3xof 3a IepcoHalla B nevandara win 3arydara Mk ce KamuTATA3APaT B CTOMHOCTTA Ha aKTHB.
KparkocpoyHute [TOXOAM Ha IEPCOHATA CE€ OIEHABAT I10 HEAMCKOHTHpaHATa Cyma Ha
OYaKBaHUTE 32 ypexkKIaHe Pa3Xo/iu.

CermacHo wu3uckBaHuATa Ha Komekca Ha Tpyma Iipum IpeKparsBaHe Ha TPYIOBOTO
IIPAaBOOTHOIICHUE, CIIE KaTo CIyKUTEIAT € IPUAOOUI IPaBO Ha MEHCHS 338 OCUTYPUTEIICH CTaX
U BB3pacT JIpyKECTBOTO € 3aABDKCHO Jla My H3IUIATH 00e3lIeTeHne B pa3Mep 0 IeCT OpyTHH
paboTHU 3amIaTtd. J[pyKecTBOTO M3YMCIIIBa TOBA 3abJDKCHIE Ha 0a3a Ha MPOrHO3HH ILIAIAHHUI




B ciensamure 5 rommmam. KeMm 31 pmexemBpu 2024 r. JlpyXXecTBOTO HE OTYHTa IIPABHO
3a/bIDKEHHE 3a M3IUIAIaHe Ha TaKUBa 00€3ETECHUSL.

JIpy>KecTBOTO He € pa3paboTBajio W He Ipuiara IUIaHOBE 3a BB3HAIPAKICHME Ha CIIYXKUTE/UTE
Clie]l HallyCKaHe.

n) OUHAHCOBM MHCTPYMEHTH — IbPBOHAYAIHO NPU3HABAHE U NOC/IeABAINO OIeHABAHE
e @DHUHAHCOBY AKTHBH

IIspBoBHaYaHO NIpH3HABAHE

Ounpancosute akTush B o0xBara Ha CC 32 Qunancou uncmpymenmu: npusHasane U oyeHssane
ce KiacH(UIMpaT Karo (UHAHCOBU aKTHBH, OTUYMTAHHU IIO CIIPAaBEIMBA CTOMHOCT B Iedandara
iy 3ary0baTa, W KaTo 3a€MH W B3eMaHWs, MM KaTO MHBECTUIUH IBbPXKAHU 0 NafeX UM KaTo
(MHAHCOBH aKTHBH Ha Pa3loJIOKEHHE 3a Npofax0a, MM KaTo NCpHUBATHBHU, ONPENEIECHH KaTO
XeDKMpalld HHCTPYMEHTH TIPU eEeKTUBHO XeIKUPaHe, KaKTo TOBA € II0-yMeCTHO. J{pyXKecTBOTO
ompenens kiacupukamusaTa Ha CBOWTE (UHAHCOBM aKTMBM IpPH NOBPBOHAYAIHOTO MM
MpU3HABaHE.

(OUHAHCOBUTE aKTUBU ce NpH3HABAT I'bPBOHAYAIHO II0 CIpaBeUiMBaTa MM CTOHHOCT, ILIIOC, B
ciiyyail Ha WHBECTUIMH, KOHTO HE CE€ OTYMTAT IO CIpPaBeUIMBa CTOMHOCT B Ieganbara WIH
3arybara, pa3xoQuTe IO CJeJKaTa, KOHTO C€ OTHAcAT IpAKO KbM IpUAOOMBAHETO Ha
(UHAHCOBUS aKTHB.

[MToxynkuTe Mia TpoaakOy Ha (UHAHCOBHM aKTHUBH, YAHUTO YCIIOBHS U3UCKBAT IPEXBBPISHETO HA
aKTMBa Mpe3 IMEepHUoJl OT BpEME, YCTaHOBEH OOHMKHOBEHO C HOpMaTHBHA pasmopenda N
JeiicTBamia IpakThKa Ha CHOTBETHHS Ma3ap (PelOBHU IIOKYIKH), C€ IPHU3HABAT HA JaraTa Ha
ThpryBaHe (cmenkara), T.c. Ha JaTata Ha KoSTo J[py>KECTBOTO Ce € aHTaKUpaJo Ja KyIH KA
IpoJiajic aKTHBA.

duHaHCOBHATE aKTUBHM Ha JIPy>KECTBOTO BKJIFOUBAT IMAPHYHU CPEJCTBA U NMAPUYHH CKBHBAJICHTH,
TBPrOBCKM M JAPYTH B3EMaHHS, IIPESJOCTaBSIHH 3aeMH, KOTHPAHW WHBECTHIMH M JAPYTH
(hUHAHCOBH aKTHBH.

IlocsienBamo oneHssBaHe

[TocnenBamoTo olleHABaHe Ha (MHAHCOBUTE aKTHBHU 3aBUCH OT TAXHATA Kiacu(UKaIius, KaKTo
cienBa:

3aemu u 63emanus

3aemMHTe W B3eMaHHUATA ca HEIEPUBATUBHU (PHHAHCOBH aKTUBU ¢ QUKCHPAHH WK OTPEICIIEMH
IUTalaHus, KOUTO HE C€ KOTUpaT Ha aKkTuBeH maszap. Ciex IbpBOHAYAIHOTO UM IPH3HABAHE,
3aeMHTE U B3eMaHUITA C€ OICHSIBAT 10 aMOPTHU3HpaHa CTOMHOCT, ¢ M3IOJ3BAHETO Ha METOA Ha
ebexruBHua JuxseH nponent (EJIIT), namanena ¢ mpoBususaTa 3a obe3nenka. AMOpTH3HpaHaTa
CTOMHOCT €€ M3YHCIIABAa KaTo C€ B3eMarT I10J BHHUMAaHWE BCAKAKBH JUCKOHTH HIIM IPEMHH IIPH
IpuI0OMBAaHETO U TaKCH, WM Pa3XoM, KOUTO ca HepaszaenHa yact ot EJIT. AMopTu3alusra 1o
EJIIT ce BximouBa BHB (PMHAHCOBUTE NIPUXOM B OTUETA 34 JOXOIUTE, 3aryOuTe, BH3HUKBAIINA OT
o0e3leHKa, ce MPU3HaBaT B OTYETA 33 IPUXOAUTE U Pa3XOMUTE KaTO APYIH PA3XOIH.

Hneecmuyuu Ha paznonodicenue 3a npodaxicoa

MaBecTrnny Ha pasmnosnokeHHe 3a Mpojax0a BKIIOYBAT KOTHPAHHU IEHHU KHIKA, KOMTO HE Ca
knacuQUIKMpaHu KaTo IBPXKAaHU 3a Mpojaxkda MIM Karto (HHAHCOBM AKTHBM, OTUUTAHH IIO
CIIpaBeUIMBa CTOMHOCT B nedajidaTa Win 3aryoara.

Crenl mppBOHAYAIHO MM IIpM3HABaHE, WHBECTHUIIMHTE Ha pPa3MOJIOKEHHE 3a mpogaxba ce
OLCHABAT MO CIpaBeIMBa CTOMHOCT, KaTo KyMyJaTHBHATa Hedyanta win 3aryda ce Npu3HaBa B
nevanbara wim 3arybara 3a mepuoja.

OrnucBane

OUHAHCOB aKTUB (I/IJII/I, KOTraTo € IpUJIOKHMO, 4acT OT (bHHaHCOB aKTHUB HJIK 4aCT OT rpyia oT
CXOIHHN q)HHaHCOBI/I aKTI/IBI/I) C€ OTIINCBA, KOIraTo:

¢ JOTOBOPHHUTE IIpaBa BBEPXY HAPUYHHUTC NOTOIH OT (bI/IHaHCOBI/ISI dKTHB Ca H3TCKIIH,



® JIOrOBOPHHUTE IIPaBa 3a IOJIyYaBaHe Ha IapudYHH ITOTOIH OT (MHAHCOBUA aKTHB Ca
HIPEXBBPIICHH UM J[py>KECTBOTO € TPHEITO 3a(b/DKEHUETO [a IUIATH HAII'BIIHO
NOJTy4eHUTE IAPUIHHU [OTONHK O3 ChiecTBeHa 3abaBa KbM TpeTa CTpaHa Ipe3
CIIOpasyMeHue 3a IPEXBBPIIAHE,; IPH KOeTO (a) J[py>KecTBOTO € IPEeXBBPIIHIO B
3HaYMTEIIHA CTEIICH BCUYKH PUCKOBE M IIOJI3H OT COOCTBEHOCTTA BHPXY (PMHAHCOBUS
aktuB; Wik (0) JIpyKXecTBOTO HUTO € MPEXBHPIIAJIO, HATO € 3alla3HiIo B 3HAUUTEIHA
CTEIICH BCHYKY PHCKOBE M II0JI3H OT COOCTBEHOCTTA BBPXY (PHHAHCOBHS aKTUB, HO HE €
3aI1a3uwiIo KOHTpoJia BbPXY HETO.
Koraro [lpyecTBOTO € MpeXBBPIMIO JOTOBOPHHTE CH IIpaBa 3a IIOJMydaBaHe Ha NAPHUYHH
MOTOLM OT (MHAHCOBHMA aKTHB MIM € BCTHIMIO B CIOPasyMeHHE 3a NPEXBEPISHE W HHTO €
IOPEXBBPIIMIIO, HHTO € 3amas’wio B 3HAUMTEIHA CTEHCH BCHYKH PHCKOBE M MON3H OT
cOOCTBEHOCTTa BHPXY (DHHAHCOBHS aKTHB, HO € 3alla3UJI0 KOHTPOJIA BEPXY HETO, TO IPOIBIIKAaBa
7la IPU3HaBa NPEXBBPJICHUS (UHAHCOB aKTHB JO CTENECHTA Ha MPOIBIDKABAIIOTO CH YYacTHE B
Hero. B To3u ciryyaii JIpyecTBOTO IpH3HAaBa M CBBP3AHOTO 3abJDKeHKE. IIpeXBBPICHIAT aKTHB

H CBBP3aHOTO 3aAbJIXKCHHE CC€ OLCHSBAT HAa 62133, KOATO OTpassdBa IIpaBaTa ¥ 3aIbJDKCHHSTA,
KOHUTO I[py)K@CTBOTO € 3ama3uio.

CrerieHTa Ha IPOABIDKABAIOTO YIACTHE, KOETO € MoK (opMara Ha rapaHIus 33 TPeXBBPICHHUS
aKTHB, C€ OLCHABA IO IO-HUCKaTa OT IIbpBOHAYAJHATA OalaHCOBa CTOMHOCT Ha akTHBA U
MaKcUMallHaTa CTOMHOCT Ha BB3HArPaXICHHETO, KOETO MOXE Ja C€ HaJOXKH JAa Oble
BB3CTaHOBEHO OT JIpy>KeCTBOTO.

Ofbe3nenka Ha pUHAHCOBH aKTHBH .
KbeM Beska ordeTHa nata JIpyXeCTBOTO IpaBH MpENEHKA Nald ChIIECTBYBAT OOGEKTHBHH
JI0Ka3aTeJICTBA, Y€ NafeH (HHAHCOB aKTHB WIIH Ipyna OT (MHAHCOBH aKTHBH MOXE Ha e
obesneHena. OMHAHCOBHAT aKTUB WM rpymara oT GUHAHCOBM aKTHBH C€ CUMTA 3a 00e3lleHeHa,
KOTaTo CBINECTBYBAT OOEKTUBHU J0Ka3aTeCTBA 332 00E3IEHKa B PE3y/ITaT Ha €IHO MM [OBEYe
CHOWTHSA, KOHUTO Ca BB3HHKHAIH CIeA IIBPBOHAYAIHOTO TNPH3HABAHE Ha aKkTuBa ("CHOWTHE 3a
noHeceHa 3aryba") m ToBa CHOHTHE 3a HOHeceHa 3ary0a OKasBa BJIMSAHHE BHPXY OYAKBAHHTE
OBJEIM NapHYHH MOTOH OT (QMHAHCOBHS AKTHB WIM rpynara oT (HHAHCOBH AKTUBH, KOHTO
Mmorar Jga ObJaT HajeXAHO omeHeHH. JlokasaresicTBara 3a OO€3IEHKA MOTaT fAa BKIIOYBAT
UHJVKAIUK, Y€ MATBXHUNM HIM Ipyna OT JUIBKHHIM H3NUTBAT CEPHO3HM (HHAHCOBU
3aTPyAHCHUS HIIM Ca B HEH3IBIHEHHE WIM IPOCPOYNE MNPH H3IUIANIAHETO Ha JIMXBM WX
IJTaBHUIHK, WM BEPOATHOCT Ja OOSBAT HEIUIATeXKOCIOCOOHOCT/CBBPX3aUILKHAIOCT WM 14
npequpueMar (UHAHCOBA PEOPraHM3ALMA, WM KOraTo HaOoJaBaHW JaHHH MHIUKEpPAT
H3MEPUMO HaMAJICHWE B OYaKBaHUTE OBACINY MAapHYHU IOTOIM, KAaTO HAPUMEP IIPOMEHH B
[pOCPOYMATa UM UKOHOMHYCCKH YCIOBHA, KOUTO Ca CBBP3aHU C HEM3IBIHEHUS OT CTpaHa Ha
JUTBHXKHUITUTE.

Dunancosy aKxmueu, OMYUMAnYU No AMOPIMUSUPAHA CIMOTHOCT

3a (UHAHCOBM aKTHBH, OTYHTAHU IO aMOPTHU3HPaHa CTOMHOCT, JIpyKeCTBOTO IBPBO HpElEeHsBa
Nl CBINECTBYBAT OOEKTMBHM J[OKa3aTelCTBa 3a 00Ee3LeHKA HMHIMBUAYAIHO 3a (DHHAHCOBH
aKTHBH, KOHUTO Ca CBIICCTBCHHU ITOOTACIHO WUJIH KOJICKTHUBHO 3a (bHHaHCOBI/I aKTHBH, KOUTO HC Ca
CBINECTBEHH TOOTHEIHO. AKO Ce ONpeNieNH, e He ChINEeCTBYBaT OOCKTUBHHE JOKA3aTEICTBA 34
00e3leHKa Ha UHIUBU/YAIHO OLCHSIBaH (PUHAHCOB aKTHUB, HE3aBHCHMO JAIM TOH € CHINECTBEH
UM HE, aKTUBBT C€ BKIIOYBA B I'pyna OT (UHAHCOBH aKTHBU CHC CXOIHH XapaKTEPHCTUKH Ha
KPEIMTEH PUCK W Tasu rpyna oT QUHAHCOBHM aKTHBH C€ OIEHIBA 3a 00e3lieHKa Ha KOJIEKTHBHA
0asza. AKTHBH, KOMTO Ca OIIEHEHM 3a oOe3lleHKa HHIWBUIAYAJHO W 3a KOHTO 3arybara OT
obe3rieHKa € U NpoAbDKaBa Aa Objie IpH3HaBaHa, HE Ce€ BKIIOYBAT B KOJEKTHBHATA OLEHKA 3a
o0esieHKa.

Axo cplilecTBYBaT 00EKTUBHH JI0Ka3aTeNICTBA, Ue € Bh3HUKHala 3aryba oT o0e3IeHKa, cyMaTa Ha
3arybaTa ce OLIEHSABA KaTo pa3iIMKaTa MexAy OallaHcoBaTa CTOMHOCT Ha aKTHBA M CerailHara
CTOMHOCT Ha OYaKBaHUTE OBJCINM NApUYHH MOTONM (KATO Ce H3KIOYBAT OBICIIN OYaKBAHU
3ary0OM II0 3aeMM, KOHUTO Bce oule He ca moHeceHu). CeramHara CTOMHOCT Ha OYaKBaHHTE
OBJeNy apUYHH IIOTOLIM C€ AMCKOHTHpA IO ITbPBOHAYATHUS €()EeKTHBEH JIUXBEH NPOICHT Ha




(bUHAHCOBUTE aKTUBH. AKO 3aeM MMa IUIaBall JIMXBEH IPOLEHT, IPOUCHTHT HA JUCKOHTHPaHE 32
OlleHKa Ha 3arybarta oT 00e31eHKa MPEICTaBIIsIBa TEKYIUAT e(EKTHBEH JIMXBEH IIPOLCHT.

BanancoBara CTOMHOCT Ha aKTHBa C€ HaMajisgBa 4Ype3 H3IION3BAaHE HA KOPEKTHBHA CMETKa M
cyMara Ha 3ary0aTa ce TpH3HABA B OTYETA 3a IPHUXOJMTE M pasxojure. lIpuxomure OT NMUXBH
MPOABIDKABAT Ja C€ HauMCIIIBaT BBHPXY HaMalleHaTa OalaHcOoBa CTOMHOCT KaTo CE M3MOJ3Ba
JMXBEHMS TPOIEHT, KOHTO € W3IOJI3BaH 3a JUCKOHTHpAaHE Ha OBJCIIMTE HApHdIHM MOTOHH 3a
IIEJINTE Ha OIeHKa Ha 3arybara oT obe3reHka. IIpuxonuTe OT IMXBHU ce OTpa3sABaT Karo 4acT OT
duHAHCOBHTE MPUXOIM B OTUETA 34 IPUXOIUTE U PA3XOUTE. 3a€MHUTE, HAPE ChC CBBP3AHUTE C
TSX IPOBU3MH, C€ OTIKCBAT, KOTATO HE CBIIECTBYBA PEAIMCTHYHA BB3MOXKHOCT Te Ja ObIar
ceOpanu B OBbJelie W BCHYKH 0OE3MEUeHUs ca pPEealU3HpaHH MU ca OWIM IPEXBBPICHH Ha
JlpyxecTBOoTO. AKO B TIOCT€BaIla FOAMHA, CyMaTa Ha O4YakBaHaTa 3aryba oT obe3lleHKa ce
YBEJIMYM WITH Hamasee, opaayu chbOUTHE, BE3HUKBAIIO CIIEH IIPU3HABaHETO Ha 00€3leHKaTa, 110-
paHO mpu3Harara 3aryba OT o0Oe3leHKa ce yBelIMdaBa WIM HaMalsdBa dYpe3 KOPEKIHMSA B
KOpEeKTHBHaTa cMeTka. AKO OBJemo OTHHCBaHE ObJe BB3CTAHOBEHO HA II0-KBbCEH €Tall,
BBL3CTAaHOBSIBAHETO Ce MIPH3HABA B OTUETA 3a IPUXOJHUTE U Pa3XOJUTeE.

Hueecmuyuu na pasnonoodicerue 3a npooasxcoba

3a (uHAHCOBM HHBECTHIIMM Ha pasloJOXKEHHE 3a Ipojax0a KbM BCiIKa OTYETHA JaTa
JIpyKeCTBOTO TpeIeHsBa A CHINECTBYBAT OOEKTUBHM MOKA3aTEIICTBA, Y€ MHBECTUUMSATA UIH
rpyna OT MHBECTHIIUHU € 00C3IICHEHA.

3a KanMTAIOBU HHBECTHIMH, KIacHQUIMpaHH KAaTO TaKWBAa Ha pa3IOJIOKEHHE 3a Mpojaxoda,
0OEKTUBHHTE JIOKA3aTEJICTBA BKIIFOYBAT 3HAUUTENIECH WK IPOABIDKUTENICH ClIaj B CIIpaBeUINBATA
CTOMHOCT Ha WHBECTHUIMATA ITOJ] HeitHaTa IeHa Ha IpuaoOuBaHe. "3HaduTeNeH caa’ cieasa na
ce OIleHsSBa CHOpPIMO IIbpBOHAYaJHATa IIeHa Ha NpuAoOMBaHe HA HWHBECTHIUATA, a
"IPOABIDKUTENECH" CIIPAMO MIEPHOJa, B KONTO CIIpaBeIIMBAaTa CTOMHOCT € IO IIbPBOHAYaJIHATa
1eHa Ha npugobusaHe. Koraro celmecTByBaT QOKasaTelCTBa 3a 00€3lCHKa, KyMyJlaTHBHATa
3aryba — OILlEHEHa KaTo pas3jvkara MeXay LieHaTa Ha IpuaobuBaHe M TeKyllaTa CIpaBelInBa
CTOMHOCT, HaMaJleHa Cchc 3arybara oT oOe3lieHKa Ha Ta3H HHBECTHIMS, II0-paHO IpU3HaTa B
neyanbata mwiM 3arybara — ce W3BaXga OT JAPYIHsa BceoOXBaTeH NIOXOJ U ce INpH3HaBa B
nevanbaTa uiy 3arybara 3a nepuoja. 3aryoute oT o0e3leHKa Ha KalluTaIOBN NHBECTUIMY HE Ce
BB3CTAHOBSABAT Hpe3 redanbara Wik 3arydara; yBeIMUCHUATAa B TAXHATA CIIPABEIUINBA CTOMHOCT
ce MPU3HABAT JUPEKTHO B APYIHs BCEOOXBATEH OXO.

e @duUHAHCOBH HACHBH

IInpBoHaYaTHO HpHU3HABAHE H OlleHABAHE

Ounancosute nacuBu, B obxBara Ha CC 32, ce knacudumupar xato (HUHAHCOBH IIACHBH,
OTYUTAHU 11O CIIPABEJINBA CTOMHOCT B Ievyandara WM 3arydara, WK KaTo 3aeMU H [IPUBJICUCHH
CpEeACTBa, WM KaTO JIEPHBATHBH, KOUTO ca €QEKTHBHU XEKUPAIM MHCTPYMEHTH, KaKTO TOBA €
IIO-yMeCTHO. JIpy’>kecTBOTO ompenens Kiacu(pUKalusira Ha CBOUTE (PUHAHCOBU IACHBH NPHU
I'FPBOHAYAIHOTO UM IIpU3HABAHE.

OuUHAHCOBUTE ITaCHBU C€ IIPU3HABAT IIbPBOHAYAIHO II0 CIpaBeIJIHBATa MM CTOMHOCT, IUIIOC, B
ClTy4ail Ha 3a€MH U IIPHBJICYCHU CPEACTBA, PA3X0UTE 0 CENKAaTa, KOUTO C€ OTHACST IPIKO KBM
npuaobuBaHeTo Ha PUHAHCOBUS ITACHB.

QHUHAHCOBUTE HacHUBU Ha JIpyXecTBOTO BKIIOUBAT THPIOBCKM MW JPYIH 3aABDKCHHUS U
JTMXBOHOCHHU 3a€MH.

IlocaeaBanio oneHABaAHE

IocnenpamoTo onensBane Ha GMHAHCOBUTE IIACHBY 3aBHUCH OT TAXHATA KIIACH(DUKAIHS, KAKTO
CIIE/BA:

3aemu u npusnevernu cpedcmea

Cren nppBOHAYANHOTO MM IpH3HABaHE, 3aEMUTE M IIPUBJICUYCHHUTE CPENCTBA CE OIEHSBAT IO
aMOpTH3MpaHa CTOMHOCT Ipy u3noisBaHe Ha Metona Ha EJIIN. Ilewanbure u 3aryGute ot 3aemMu



M IPHUBJICHCHH CPEACTBA CC IIPU3HABAT B OTYCTA 34 NPUXOJUTC U PA3XOJIUTE, KOTaro MacHuBBT CE
OTIIHCBA, KaKTO U YPpE3 IIPOIECa Ha aMOPTH3aliuA.

AMopTH3MpaHaTa CTOMHOCT C€ H3YHCIsiBA KaTo ce B3eMar 107 BHAMAaHME BCAKAKBH JTUCKOHTU
WM IPEMHUM IPH MPUAOOMBAaHETO U TaKCH, WIM Pa3Xoju, KOUTO ca HepasjenHa uact or EJIIL.
Amopruzanuara no EJIIT ce BkirouBa BBB (DMHAHCOBHTE Pa3XOAd B OTYETA 32 HOPUXOJUTE U
pa3xogure.

OTnucBane
@uUHAHCOB IIACHB C€ OTMHCBA, KOI'aTO TOU € IOTraceH, T.e. KOTaro 3aJb/KEHHETO ONPEEICHO B
JIOroBOpa € OTIAAHAJIO WU € aHYJIUPAHO WIH CPOKBT MY € H3TCKbIL.

Koraro cemiecTByBall (uHAHCOB HacwB Oble 3aMeHEH ¢ OPYr OT CBIHS KDPEIUTOP IIPH
3HAYUTEIHO Pa3IdYHM YCIOBUSA WIIM YCIOBHSTA Ha CHIISCTBYBAIMS TACHB OBJAT CHIECTBEHO
MomuuIMpany, Ta3W 3aMsHAa WM MoaubUKaiMs Cce TpeTHpa Karo OTHMCBAHE Ha
I'bPBOHAYANIHMS MAaCHB M IIPH3HABaHE HA HOB IIACHB, a pa3jidkaTa B CHOTBETHHTE OalaHCOBU
CTOMHOCTH C€ IIPHU3HABA B OTYETA 3a IPUXOMIUTE U PA3XOUTE.

¢) Komnencupane Ha (PMHAHCOBH HHCTPYMEHTH

®uHaHCOBUTE aKTHBU W QHHAHCOBHUTE IIACHBH C€ KOMICHCHpAT M HETHATA CyMa Ce IPECTaBs B
Oananca, KOraro M ¢aMo KOraTo, € HaJIMIe IOPHIMYECKH YIPAKHIEMO IPaBo 3a KOMIEHCHPaHe
Ha IpHU3HATUTE CyMH H JIpy>KEeCTBOTO MMa HaMepeHHE 3a ype)K[aHe Ha HeTHa 0asa, WM 3a
€IHOBPEMEHHO PealM3UpaHe Ha aKTHBUTE U YPEXKIaHe Ha ITaCHBHUTE.

) OLleHsIBaHe HA CTIPABEJIMBA CTOMHOCT

HPY)KCCTBOTO OLOCHABA CBOUTC (I)I/IHaHCOBI/I HWHCTPYMCHTH KaTO UHBCCTHIIHH Ha PasIIOIOXKCHUC 3a
npoz[a>K6a, 110 CIIpaBE€JINBa CTOMHOCT KbM OTYETHATA JaTa.

CropasennuBara CTOHHOCT € IleHaTa, KOSTO Ou Omia modaydeHa OT MHpojaxba Ha aKTHB KM
IUIaTe€Ha 3a NPEXBBPJAHE HAa NaCHB B o0MYaiiHa chenka MEeXIy Ma3apHH YJacTHHIM KbM JaTara
Ha oueHkaTa. OLEHABAaHETO MO CIpaBe/JIMBa CTOMHOCT ce 0a3upa Ha NPEMITOJIOKESHUETO, Ue
CZeNKaTa 3a IpoAax0a Ha aKTHB WJIM IPEXBBPIISTHE Ha TIaCHB CE€ OCHIIECTBIBA!

® Ha OCHOBHUA I1a3ap 3a CbOTBCTHHA aKTUB WJIA IIaCuB, MJIH

¢ JIpA OTCBCTBHUC Ha OCHOBCH I1asap, Ha Hai-u3rogHus I1azap 3a ChOTBCTHUS AKTUB WA
IIacCHB.

OCHOBHHUAT MM Hali-U3TOAHMAT Nazap TpsaOBa na 6bae mocThIeH 3a [lpykecTBoTo.

CHpaBCJIJH/IBaTa CTOMHOCT HA aKTHUR WJIH IaCHB C€ OICHSIBA KAaTO Ce IpaBAT IPCOIIOIOXCHUA,
KOHUTO ITa3apHA YYaCTHHIH Ouxa HallpaBWJIX IIpU OIIPEACIIAHE Ha IICHaTa Ha aKTHBa HJIH ITacuBa,
KaTo ¢ mpuema, 49€ I JCHCTBAT B CBOA Haﬁ-ﬂ06bp HKOHOMHYCCKH HHTCPCEC.

OrteHsIBaHETO Ha CIIpaBeJINBaTa CTOMHOCT Ha He()HHAHCOB aKTHUB B3eMa IPEBH]I CITIOCOOHOCTTA
Ha Ha3apeH yYacTHHK Ja IeHepHhpa UKOHOMHYECKH HW3TOAU OT H3IOJI3BAaHETO Ha aKTHBa CIOpeln
Hali-e()ekTUBHATA ¥ Hali-moOpara My ynoTpela min OT mpoxakdara Ha aKTHBA Ha APYT MazapeH
Y4YacTHHK, KOHTO IIle U3MOJI3Ba aKTHBa CIIOpe]l Hali-e(eKTUBHATA U Hai-moOpara My ynoTtpeba.

JpyXecTBOTO H3MOI3Ba OLEHHUTEICKHA METO/H, YMECTHU IIPHU OOCTOSATENICTBATa, 3a KOHUTO HMa
JIOCTaThUYHO JaHHM 3a OICHSABAaHE Ha CIpaBe[iMBaTa CTOHHOCT KaTo ce€ MaKCHMH3Upa
M3IION3BAHETO Ha IOAXOMINM HaOMIOJaBaHH BXOIAINM JAaHHM H CE€ CBEXJa IO MHHHMYM
H3IOJI3BAHETO HA HEHAOIOIAaBAHY BXOIAINHN TaHHH.

Becuuky akTHBH U IIaCuBH, KOHUTO Ca OICHCHH II0 CHpaBCIJINBa CTOMHOCT WJIM 3a KOHTO C€
H3HCKBA OIIOBCCTABAHC Ha CIpaBCIJIMBa CTOMHOCT BbB q)HHaHCOBI/ISI OT4YCT, Ca IpylnupaHud B
Kateropuu cropen ﬁepapxmea Ha CIIpaBCIIMBaTa CTOfIHOCT, KaKTO € OIHMCaHO IIO-O0JY, BB3
OCHOBa Ha HaM-HHCKOTO HHBO H3IMOI3BaHH BXOMAIIM JAHHH, KOUTO UMAT 3HAUYUTECIIHO BIIMSIHHE
IIpU OLCHSABAHETO Ha CIIpaBCAIIMBATA CTOMHOCT KaTo IISJI0:

e Hwmpo 1 — MsmomBaT ce KOTHpaHW (HEKOPUTHpPaHHM) IIEHM Ha aKTHBHM Ia3apH 3a
WUJICHTUYHY aKTABY WIH [1aCUBHU




e Hupo 2 - HpI/IJIaFaT CC OICHUTCIICKHA MCTOIH, IIPH KOUTO Hai-HUCKOTO HHBO H3IOJ3BAHU
BXOAIMA JaHHK, CHIICCTBEHN 34 OLICHKATA I10 CHpPaBCIIMBA CTOfIHOCT, ca HaGJIIOI[aBaHI/I
HIIH IIPAKO, AJIH KOCBCHO

e Huso 3 — lV3moms3Bar ce OICHHUTEICKM METOJAM, TNpPH KOWTO HAal-HUCKOTO HHBO
M3TIONI3BAHN BXOSINN JIaHHM, CHIIECTBEHM 3a OIEHKAaTa II0 CIPaBeUIHBa CTOMHOCT, ca
HeHabII01aBanu

3a aKTHBUTE W IIACHUBUTE, KOWTO CE€ OIICHSBAT DETYNSIPHO IO CHpPaBeIMBa CTOMHOCT,
JpyxecTBOTO Ipepasriiexna KaTeropu3MpaHeT0 UM Ha CHOTBETHOTO HHBO OT Hepapxusra Ha
CIpaBeJUIBaTa CTOMHOCT (BB3 OCHOBAa Ha Hal-HUCKOTO HHBO H3MOJ3BAHH BXOJAINM JaHHH,
KOHTO MMAaT 3HAUMTENIHO BIMSHHUE IPU OIEHSIBAHETO Ha CIpaBEIIMBATA CTOWHOCT KATO LSJIO)
KbM Kpasg Ha OTYETHHS IEPHOJ M OIpelens Jald HMa HEOOXOMUMOCT OT W3BBPIIBaHE Ha
Tpauchep(y) OT €HO HUBO B APYTO.

PwxoBoncTBOTO Ha JIpy»XeCTBOTO ompenens NOIUTUKUTE U IPOIeypUTEe, KOUTO CE IIPUIArat 1o
OTHOIIICHHE KAaKTO Ha PETyJIpHHUTE OLCHKU I10 CIPABEIUIMBA CTOMHOCT KaTO Te3H (PUHAHCOBU
aKTHBM Ha pa3MOJIOXKEHHE 3a Npofax0a, Taka ¥ Ha HEPETYIIPHHUTE OUEHKH MO CIpaBEiIvBa
CTOHHOCT, KaTo Te€3U Ha aKTUBH, IBbPKaHH 3a MpojakOa/pasipecieHue KbM COOCTBEHHUIINTE.

OOHKHOBEHO 3a OLEHSBAHETO HA CIPaBEIJIMBATA CTOMHOCT Ha CBHIIECTBEHHTE AKTHBU KaTo
UMOTH, (PMHAHCOBY aKTHBH Ha Pa3lloONOXKEHHe 3a NpoJax0a ce aHraXupaT BLHIIHM HE3aBUCHMH
OLICHUTENN KAaTO HEOOXOMMMOCTTAa OT TAX C€ NpEeleHsBa BCsAKa rOAMHA OT PBKOBOJCTBOTO Ha
HpyxecTBoTo. BBHINHUTE OoleHMTENM ce M30HpaT Ha (a3sa HA TeXHHA IPOPECHOHANIEH OINT,
KagecTBa M penyTanus. Cren oOChXKOaHe CBC CIEUHATHCTUTE- OLEHUTEIM, PHKOBOACTBOTO
peraBa KoM OICHUTEICKM METOAU M BXOJAIINY JaHHHM Ca HAall-yMeCTHH J1a ObJaT H3IOJI3BaHU TIPH
BCEKH KOHKPETEH CIy4ai.

K®M Besika oTdeTHa naTa, pHKOBOJCTBOTO IPaBHM aHAIN3 HA W3MEHCHHATA B CTOMHOCTHTE Ha
aKTUBUTE, KOHMTO IIOMJIEXKAT Ha IIPEOLECHABAaHE CBITIACHO CUETOBOJMHUTE IIOJUTHKA HA
Jpyxecrsoro. ToBa BKIIIOYBa Mperfief Ha KIOYOBHUTE BXOASIIM NaHHH, H3ION3BaHU B
IOC/IeTHATa OLCHKA M CPaBHABAHETO MM C IIOAXONAIIA HCTOpHYECKa WHGPOpMAIHUSA KaTo
CKJIFOYCHH JIOTOBOPH U JPYTH MOIXOMAIIN JOKyMEHTH. ChINO Taka, pbKOBOJACTBOTO, CHBMECTHO
ChC CIICHHUATMCTHTC-ONCHUTENM, CPAaBHABA IIPOMEHUTE B CIIPAaBEUIMBATA CTOMHOCT Ha BCEKH
aKTWB WA TAacHB C NOAXOIAIINA BHHUIHM WM3TOYHMIM, 3a Ja NPELUCHU NaId IPOMEHHTE Ca
pa3yMHH.

3a nenuTe Ha ONOBECTABAHETO Ha CIIPaBe/UIMBATa CTONHOCT, JIpyKECTBOTO OMpees pasIHdHi
KJacoBEe aKTUBHU M IAaCHBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XapaKTCPUCTHKH M PHUCK U OT
CBOTBETHOTO HHBO OT MepapXusaTa Ha CIIpaBelInBaTa CTOMHOCT, OMCAHA ITO-TOPE.

3) OcHOBEH KaNUTAJ

OCHOBHUSAT KalMTaJ € IIPe/ICTaBeH [0 HOMHHAIHATA CTOMHOCT Ha H3JAaNCHUTE M [UIATCHN aKIHH.
IocThiuteHnaTa OT H3JaEHM aKIUW Haja TIXHATA HOMHHAIHA CTOMHOCT CE OTYHMTAT KATO
NIPEMHUHHU PE3EPBH.

1) IMoTH, MAIIHHYU H CHOPBIKEHHS

MmotuTe, MallMHATE M CHOPHKEHHATA CE OTUMTAT MO IEHA HA NPHIOOMBaHe, HAMANEHA C
HATPYNAaHHTE aMOPTU3ALMK U HATPYIaHUTE 3aryOH oT 00e3leHKa, ako MMa TakuBa. l[eHara Ha
npuAoOUBaHe BKJIIOYBA M PA3sXOMM 3a MOAMSHA HA YaCTH OT MAIIMHUTE M CHOPHXKEHHATA H
PasXo/ii 10 3a€MH IO IBATOCPOYHH JOTOBOPH 33 CTPOMTENCTBO, IIPU YCIIOBHE, Y€ OTrOBApAT HA
KpUTEPUNTE 3a MpH3HaBaHe Ha akTuB. [Ipy M3BBLpHIBaHE Ha Pa3sXOAW 3a OCHOBEH Iperye] Ha
MallWHA W/AIH CHOPEKEHHE Te ce BKIIOYBAT B GalaHCOBATa CTOMHOCT HA CHLOTBETHHS AKTHB
KaTO pasxo[y 3a IOAMSIHA, IIPH YCIIOBUE Y€ OTIOBApAT Ha KPUTEPUUTE 33 IIPU3HABAHE HA aKTHUB.
Bewukn gpyru pasxonm 3a PEMOHT M HOAAPHXKKA e HPU3HABAT B OTYETA 32 [IPUXO/IATE M
Pa3sXoIUTe B IEPHOJA, B KOMTO ca H3BHPILEHH.



AMOpTI/ISaHI/II/ITe ce M3UHCHsBaT Ha 0asa Ha NUHEHHHS MCTOA 3a CpOKa Ha MNOJIC3HHA JXHBOT HA
AKTUBHTC, KOUTO Ca ONPCACICHU KaKTO CJICABA:

MamvHu, ChOpBXKEHUS H 000pYIBaHE
TpancmoptHu cpencTa
KommiorspHa TexHMKA

Cromancku nHBEHTAp

N W

Wmot, MammHa ¥ CHOPHKEHHUE Ce OTMHCBA MPH HpOoAaxkOaTa My WM KOraTo HE C€ OYaKBaT
HUKaKBA OBIEINY MKOHOMHMYECKH H3TOAM OT HErOBOTO H3MOJI3BAaHE WM IIPH OCBOOOXKIABAaHE OT
Hero. Ilewanbute i 3arybute, BE3HUKBAIM [P OTIMCBAHETO HA aKTUBA (IIPEACTABIISBAIIN
pas3nuKaTta MEXIy HETHHTE IOCTBIUIEHHS OT npojaxbaTa, ako MMa TakuBa, W OajaHcoBara
CTOMHOCT Ha aKTHMBA) CE€ BKIIIOYBAT B OTYETA 3a NMPUXOIHUTE M Pa3XOIUTE, KOTATO aKTUBBT OBIE
OTIIHCAH.

B kpas Ha Bcsika (HHAHCOBA TONMHA Ce HM3BBPIIBA IIPErie]] Ha OCTATHYHUTE CTOMHOCTH,
MOJIC3HUSA JKUBOT U IIPHUIAraHUTe METOAH Ha aMOPTH3alHUsI Ha aKTHBHTE M aKO OYaKBAHHATA CE
pas3auyaBaT OT NPEAXOAHHTE IPHONU3UTENHH OICHKH, IIOCICAHUTE C€ IPOMEHST B ObLIeNH
TIEPUOTH.

i) Pazxoam no 3aemu

Pazxomu 1o 3aeMu, IPAKO CBBP3aHH C NPUAOOUBAHETO, H3TPAKAAHETO WM IPOU3BOACTBOTO HA
aKTHB, KOUTO 110 HEOOXOIUMOCT OTHEMa 3HAYHTENICH MEPHOM OT BPEME, 3a Jia ¢e MOJATOTBH 3a
IpeIHa3HAYCHUETO CH MM 3a NpojaxkbaTa CH, ce KalluTaIN3HpaT KaTo YacT OT Heropara IicHa Ha
npuodusane. Beruky Jpyru pa3xo[y IO 3aeMH Ce OTYUTAT KaTo pasxoj B IEPHOIA, B KOWTO
BB3HUKBAT. Pasxojure Mo 3aeMH BKIIOYBAT JIMXBUTE M JIPYTH PasXo[H, KOUTO J[PyKeCTBOTO
U3BBPIIBA BB BPH3Ka C IOIy4aBaHETO Ha IPHUBJICUCHU CPEICTRA.

k) HemaTepuaanu akTuBu

Hematepuanuure axTHBH, NPHAOOHUTH OTAEIHO, C€ ONEHSIBAT MOHPBOHAYAIHO IO I[E€Ha Ha
npupobusane. Ciell IbPBOHAYANHOTO NPH3HABAHE HEMATEPHAIHUTE aKTHBH CE OTYUTAT [0 IeHa
Ha IpuaoOuBaHe, HaMaJcHa C HATPYIaHUTE aMOPTU3AIHH U HATPYIIaHUTE 3aryOH OT 00e31enKa.

Ilone3HuAT )XUBOT HA HCMATCPHATTHUTC aKTUBH € OIIPCACIICH KAaTO OTPAHHYCH, KaKTO CJICABA.

Codryep 1

HemaTepuannuTe akTHBH C OTPaHWUYCH II0JIE3eH JKUBOT CE aMOPTHU3HUPAT 3a CPOKA Ha IMOJC3HHUs
UM XXHMBOT M C€ TECTBaT 3a 00e3IeHKa, KOraTto ChINECTBYBAT WHIMKAIMH, Y€ CTOMHOCTTA UM €
obe3nieHeHa. AMOPTHU3AIMOHHUAT HEPUOJ W METOABT 3a aMOpPTH3aIlMs Ha HEeMaTepUATHHTE
aKTHBH C OTPaHMYEH IIOJIE3€H JKHMBOT C€ Mperyiexaar Hal-MajKo B Kpas Ha BCAKa (HHAHCOBA
rogvHa. I[IpoMeHHTE B OYaKBaHUSA IIOJIE3€H JKMBOT WM MOJEN Ha KOHCYMHUpaHe Ha OBACIHTe
HKOHOMHMYECKM HM3rOJM OT HEMaTepHalHHUs aKTUB C€ OTYMTAaT 4Ype3 MpoMsHA Ha
aMOPTH3AaLlMOHHMA CPOK WM METOJ M €€ TpeTHpaT Karo NpoMsSHa B NpUOIM3UTETHUTE
CYETOBOJHU OLECHKM. PazxonuTe 3a aMopTu3alys Ha HEMaTEepHAHUTE aKTHBH C OrpaHUYEH
[IOJIE3eH XMBOT C€ KiacHpuuupaT 1o TAXHaTa (QYHKIHMS B OTUETa 3a JOXOAHTE, ChOOPa3HO
U3M0N3BaHETO (TIpeIHa3HAUYCHHUETO) Ha HeMAaTepUaTHHS aKTHB.

[leganbute wnu 331"}’6I/IT€, BB3HHKBANIN IIpH OTIIMCBAHCTO Ha HCMATCpHAJICH AaKTHB,
TIPEACTABIABAIIN pa3jimKaTa MEXAY HETHHUTEC NOCTHIINICHUA OT Hpo,ua>K6aTa u OanamcoBara
CTOHHOCT Ha aKTHBA, C& BKIIIOYBAT B OTHUETA 3a IIPUXOAUATE U PA3XOAUTE, KOTATO aKTUBBT OBae
OTIIHCaH.

J1) MaTepuannu 3anacu
MatepuaaHuTe 3a11aCH ce OLEHsBAT 0 MO-HUCKaTa OT ce0ecTOMHOCTTa K HETHATA pealu3upyeMa
CTOMHOCT.




PaSXOI[I/ITe, HanmpaBCHU BBB BPB3KA € AOCTABAHCTO Ha MATCPHAIHHUTC 3amacd [0 TAXHOTO
HaCTOAHI0 MCCTOIIOJIOKCHHUC H CBCTOAHUEC, CC OTUUTAT KAaKTO CJICABA:

Marepuanu — JOoCTaBHA CTOMHOCT, olipefesieHa Ha 6aza Ha MeToAa ,,CpeIHO-
npeTeryieHa CTOMHOCT”;

I'oToBa npoxyxuus u — CTOHHOCTTa Ha yHmoTpeOeHHUTE NMpeKH MarTepHaiy, TpyZ oOImu

HE3aBBPIICHO OPOU3BOJICTBEHH DPa3sxXxOId, paslpelielicHn Ha 0Oa3a Ha

IIPOU3BOJICTBO HOpMaJIeH IIPOU3BOJCTBEH KamamuTeT, Oe3 Ja ce BKIIOYBAT

Pa3sxoauTce Mo 3aCMU.

Hernata peanmsmpyeMa CTOHHOCT € IpeanonaracMara NpoJa)kHa LeHa B HOPMaliHUs XOJ Ha
CTONAHCKaTa JeHHOCT MUHYC HNpUOJU3UTENHO OLCHEHUTE pa3XoAM 3a 3aBbpIIBaHe Ha
IIPOM3BO/ICTBEHUSI IUKBII U TE3H, KOUTO ca HEOOXOAMMH 3a OCBIIECTBABAHE Ha Ipodaxbdara.

M) Obe3uenka Ha HePHHAHCOBU AKTHBH

KsMm Besgka orderHa jata, J[pyXecTBOTO OIEHsBa AajiHM CHIIECTBYBAT MHIWKAIIMH, Y€ IaleH
aKTUB € 00e31eHeH. B cimyuail Ha TakuBa MHIMKAIMH MK KOTaTO Ce M3UCKBA €XErOJIeH TECT 3a
o0e3IleHKa Ha afieH akTuB, [{py»XecTBOTO ompeness Bh3CTAHOBUMATA CTOHHOCT HA TO3W AKTHB.
Br3cranoBrMara CTOMHOCT Ha aKTHBA € MO-BHCOKATa OT CIpaBeIdBaTa CTOMHOCT, HaMaleHa C
pasxoauTe 3a mpoaax0a Ha akTWBa WM Ha oOekTa, reHepuparnr nmapuyau notorw (OITIIT) u
CTOMHOCTTAa My ynorpeba. Bp3craHoBrMaTa CTOMHOCT ce ompenessd 3a OTACICH aKTHB, OCBEH B
Clly4al, 4e IpH H3MI0I3BAHETO HA aKTHBa HE CE T'eHEpUpaT MapuiHH [MOTONH, KOHUTO Ja ca B
3HAUUTEHA CTENICH HE3aBHCUMH OT MapUYHUTE IOTOILHM, TeHEPHPaHW OT APYIM aKTHBH HIIH
rpyn# ot aktuBHu. Koraro 6anancoBata ctodiHoct Ha AajeH aktub wiu OI'TIII e mo-Bucoka ot
HETOBaTa Bb3CTAaHOBAMA CTOMHOCT, TOH ce cumTa 3a 00e3leHeH U OalaHcoBaTa My CTOMHOCT CE
HaMaJLsBa JI0 HEroBaTa Bb3CTAHOBUMA CTOMHOCT.

ITpu onpenensHeTo Ha CTOMHOCTTA B yHOTpeba Ha aKTUB, OUYaKBaHUTE OBIEIM MAapHYHU TOTOMN
Ce JMCKOHTHMPAT N0 TAXHATA CETalllHA CTOMHOCT KaTo CE M3I0J3BAa HOpMA Ha JTUCKOHTHpAHE
IpEAN JaHBLH, KOATO OTpas3sBa TEKyllaTa I[a3apHa OIEHKAa Ha CTOMHOCTTA Ha ITapUTEe BBHB
BpeMeTo u crenu(pHYHNTE 3a aKTUBa pruckose. CrpaBeiuBaTa CTOMHOCT, HAMAJICHA C Pa3XOIUTe
3a mpojax0aTa ce onpefesHeTo Ha 6a3a Ha CKOPOIIHHU TA3apHM CIAEIKH, aKO MMa TakuBa. AKO
TaKHBa CIEJIKH HE MOrar Ja ObJar NAeHTUPHIMpPaHH, ce TpuIara MOAXO0 Al MOIEN 3a OIEHKA.
Hampasenute m34mciieHHs ce INOTBBPXKIABAT 4pe3 HM3IOJ3BAHETO Ha JPYTH MOJENIH 3a OIEHKA
WM JpyTH HAIW4YHM U3TOYHMIM Ha HMHQOpMAanus 3a CIpaBeinBarTa CTOMHOCT HA aKTHB WU
00€KT, FfeHepupalll MapHYHU TOTOIH.

Usuncnennara 3a obe3leHka ce 6a3npaT Ha IIOI{pO6HI/I OIOmKETH M IIPOTHO3HU KaJIKyJallhHu,
KOUTO Ca M3TOTBCHH IIOOTACIIHO 334 BCECKU OFHH, KBM KOHTO ca pasnpeaCICH HHIUBU Y alITHU
akTuBd. Te3m 6IOIDKCTI/I 1 TIPOTHO3HM KaJIKyJIaltuu 0OHKHOBEHO HOKpUuBarT Icpumon OT IICT
TOOUHH. HpH IO-IBJITA IICPHOAN CC H3YNUCIABA WHIEKC 3a OBJIIOCPOYCH pacreXk H TO# ce
npunara CJc/] iuerata roguHa KM 6’B,HCH_[I/ITC HMapu4HU MOTOLH.

3arybute oT 00e31eHKa ce MPU3HABAT KaTo Pa3XoAM B OTYETA 32 IIPUXOJMTE U Pa3sXOJHUTE KaTo ce
KnacHQUIEpaT IO TAXHaTa QYHKUHA CHOOPAsHO H3HOI3BAHETO (mpenHa3HAYCHUETO) Ha
o0e31eHeHUA aKTUB.

KoM Besika oT49eTHA faTa, JIpyKecTBOTO NpeleHsBa Jalu ChUIECTBYBAT HHANKAIMH, Ye 3ary6aTa
OT 00€3IleHKa Ha aKTUB, KOATO € IIPH3HATa B IPEAXOLHH [IEPHOJIH, MOXKE BEYE Ja HE CHINECTBYBA
WIM OBK [a € Hamajsia. AKO CBIIECTBYBaT IOJOOHM HHAMKAIMH, J[pyKeCTBOTO OHpemesid
BB3CTaHOBMMATA CTOMHOCT Ha aKTHBa WK Ha 00eKTa, TeHepUpall apHYHK IOTOLK. 3ary6aTa oT
obe3leHka ce BB3CTaHOBABA OOPaTHO caMoO TOraBa, KOraro € HACTBIOMIA IIPOMSHA B
UpHOITM3HTEIHATE OIICHKY, H3IION3BAHHM IPH ONpEENaHe Ha BB3CTAHOBHMATA CTOWHOCT Ha
aKThBa, CJIEJ MPU3HABAHETO Ha MOCHeHaTa 3aryba oT obesneHka. Br3craHoBsBaneTo Ha 3ary6a
OT 00€31IE€HKa € OrpaHUYeHo, Taka Ye GalaHcoBaTa CTOMHOCT Ha aKTWBA Jia He HAJBHINABA HUTO
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HeroBaTa BB3CTAHOBMMAa CTOMHOCT, HATO [a HE HalBHMIIaBa OalaHcoBaTa CTOMHOCT (Ciex
IPKCIIalaHe Ha aMOpTH3amusd), KOATO mieme na Objae ompeseneHa, ako He ¢ Oujia Ipu3Hara
3aryba oT O0e3LEeHKa 3a aKTHBA B IIPSAXOAHUTE TONWHM. BB3CTaHOBSBAHETO Ha 3aryba OT
obesIeHKa ce IPU3HAaBa B OTUYETA 3a IPUXOMUTE U Pa3XOMUTE.

H) Ilapnysu cpeicTBa N HAPHYHH eKBHBAJICHTH

IlapuauuTe CpefcTBa M KPaTKOCPOYHHUTE ACTO3UTH B Oananca BKIIOYBAT IAPUYHH CPEICTBA O
OaHKOBH CMETKH, B OpOf M KPAaTKOCPOYHH [ETO3HUTH C IIBPBOHAYANEH IANEK OT TPH HJIH II0-
MaJIKO Mecela.

3a 1enIMTe Ha OTYeTa 3a IIapUIHUATE IIOTOLH, INapUYHHATEC CPECACTBA M HNAPUYHUTC CKBHBAJIICHTH
BKJIIOYBAT HAapUIHUTE CPCACTBA U IApHUYHU CKBUBAJICHTU, KaKTO TE ca ,I[C(I)I/IHI/IpaHI/I I10-T0pe.

o) lIpoBu3znn

Obwu

[lpoBusun ce mpu3HaBar, Korato Jlpy>XeCTBOTO HMa CETalllHO 3aIb/DKEHHE (IPABHO WM
KOHCTPYKTHBHO) B PE3yNTaT HAa MUHAIH CBOWUTHS, KOTQTO MMa BEPOSATHOCT 3a IIOracsABaHe Ha
3aABIDKCHUETO Ja OBbJe HEOOXOAUM IIOTOK OT PECYPCH, CBABPIKAIL MKOHOMHYECKH IION3H U
KOraTo MOXe Jia ObJe HalpaBeHa HaJeKIHa OLCHKA Ha CTOMHOCTTA Ha 3aibkenuero. KoraTo
Jpy* eCTBOTO 0O4YaKBa, 4€ HAKOM MM BCHYKM HEOOXOMUMH 3a YPEXIAHETO Ha IIPOBU3MATA
pasxomu 1me ObJaT BB3CTAHOBEHH, HAIpUMEp CBINIACHO 3aCTPaxOBaTeNieH IOroBOp,
Bb3CTAHOBSBAHETO C€ MPH3HABA KATO OTJENEH aKTHB, HO CaMO TOTaBa KOTATO € MPaKTHYECKU
CHI'YPHO, Y€ Te3d pasxoau me ObJaT BH3CTAHOBEHH. Pa3xomute 3a MPOBU3UH CE MPENCTABIT B
OTYeTa 3a IIPUXOJUTE M Pa3sXOQHTEe, HETHO OT CyMaTra Ha BB3CTaHOBeHHMTEe pasxoau. Korarto
e(eKThT OT BPEMEBHTE DA3IHKH B CTOHHOCTTA Ha IIAPUTE € ChHINECTBEH, MPOBH3HHUTE CE
JHUCKOHTHPAT Karo Ce€ H3I0J3Ba TEeKylla HOpMAa Ha JUCKOHTHPAHE MpPEAH MaHbIH, KOATO
0Tpa3sABa, KOTaTO € YMECTHO, Cllelu(pUIHNTe 3a 3aab/DKEHIETo pruckope. Korato ce m3monssa
JVMCKOHTHPAaHE, YBEIMYECHUETO Ha IPOBU3MATA B PE3YJITAT HA U3MHHAJIOTO BPEME Ce IPEICTaBs
KaTo (PMHAHCOB Pa3Xo/l.

3. CbImecTBEHH CYETOBOIHH MPeHeHKH, NPUOJIN3UTETHH ONEHKH H MPEAI0I0KeHHs

WsrotBsanero Ha (bHHaHCOBHH OTYCT Hajara pPBKOBOACTBOTO Ja HalOpaBH IIPCIUCHKH,
IIpI/I6JII/I?>I/ITeJ'IHI/I OLCHKH U IPCAIOJIOKCHUA, KOUTO BJIHAAT BBPXY CTOMHOCTTA Ha OTYCTCHHUTE
aKTHBY U IIaCHBH, M OHOBCCTABAHCTO HA YCJIIOBHHU IIAaCHBH KBM OTYCTHATA JaTa, KaKTO U BBPXY
OTHCTCHUTC IIPUXOAW W Ppa3xXxoldu 3a mepuoaa. HGCI/ITypHOCTI/ITe, CBHp3aHd ¢ HAIIPaBCHUTEC
HPCATIONOXCHUS U HpI/I6JII/I?>I/IT€J'IHI/I OLCHKH Omxa MOTJIH Aa JoBcaar g0 Q)aKTHqCCKI/I pe3yiiraruy,
KOHUTO Ja HU3UCKBAT CBHHICCTBCHH KOPCKOUU B OaJaHCOBUTE CTOMHOCTH HA CHOTBETHHTE aKTHBH
WJIA TIaCUBH B CIICABAIIHN OTUCTHH ICPHUOIN.

IIpenenkn

IIpu mpuiaraHeTo Ha BB3NPUETUTE CUETOBOJHM MOJUTUKU, PHKOBOJCTBOTO Ha J[PYKECTBOTO €
HallpaBHJIO CJICHHHTE IPEUECHKU, KOUTO UMAaT Hai-CHINECTBEH €(eKT BBPXYy CYMHTE, IPHU3HATH
BBB (PHMHAHCOBUSI OTYET:

IIpuéim3uTeHH OLIEHKU U NPEANOI0KEHHS

OcHOBHHTE NIPpCANOIIOKCHUA, KOUTO Ca CBBP3aHu C 6’I>IICH.II/I H APpYT'H OCHOBHU H3TOYHHIHM Ha
HCCUTYPHOCTH B HpI/I6J'II/I3I/ITeJIHI/ITC OICHKM KBbM Jarara Ha 6aJIaHC3_, " 3a KOUTO CBHINCCTBYBa
3HAUUTCJICH PUCK Ja AOBECAAT A0 CHIICCTBCHH KOPCKIUH B 0aJaHCOBUTE CTOHHOCTH HA aKTHBHTC
1 MMaCUBHTE HPE3 CICABANIUAA OTUYECTCH IIEPHOMT, Ca MOCOUYCHH IIO-O0TY !

Loxoou na nepconana npu nencuoHupane

CerimacHo wu3uckBaHuATa Ha Komekca Ha Tpyma npu HOpeKpaTsBaHe Ha TPYIOBOTO
MPABOOTHOIIEHHE, CJIe/ KaTO CIYXKUTENAT € MPHIOOWII IIPaBO Ha MEHCHUS 32 OCUTYPHTENIEH CTaxX
U BB3pacT JpyKecTBOTO € 3aIBIDKEHO Jla My M3IUIaTH obe3lieTeHne B pasMep o ecT OpyTHH
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pabotHu 3amnaru. JIpyXecTBOTO M3UMCIABA TOBA 3aIBJDKEHME HA 0a3a Ha IPOTHO3HH IUIAIAHUSL
B cueaamure 5 roauHu. Kem 31 nmekemspum 2024 r. JlpyXecTBOTO HE OTYMTa IIPaBHO
3aIBIDKEHUE 3a U3IIIAINaHe Ha TakuBa 00e3IIeTeHus.

JIpy>XecTBOTO HE € pa3paboTBaNIO ¥ HE MpHJIAra IJIAHOBE 3a BB3HATPAKIACHUE HA CITYKUTEITUTE
CJIe]] Haly CKaHe.

Honesnu orcugomu Ha UMOMU, MAULUHYU U CLOPBICEHUSA, U HEMAMEPUATHY AKMUSU

®UHAHCOBOTO OTUMTAHE Ha UMOTHUTE, MAIMHUTE ¥ CHOPHKEHUATA, U HEMATepUAIHUTE aKTUBU
BKJTIOYBA M3I0OJI3BAHETO Ha IPUOIHM3UTENHN OICHKHU 3a TEXHUTE OUYAKBAHU MOJIE3HU >KUBOTH H
OCTaThYHM CTOWHOCTH, KOHUTO ce 0a3upaT Ha IPEHEeHKM OT CTpaHa Ha PHKOBOJACTBOTO Ha
HpyxectBOTO.

Ob6e3yenxa Ha 3eMaHusl

JpyxecTBOTO H3I0JI3Ba KOPEKTMBHA CMETKa 3a OTYMTAHE Ha MpOBU3UATA 3a 0Oe3leHKa Ha
TpyIHOCHOUpaeMH ¥ HechOMpaeMu B3eMaHHS OT KIHEHTH. PBHKOBOICTBOTO IIpeleHSIBA
aJieKBAaTHOCTTa Ha Ta3W MPOBM3USA Ha 0aza Ha BH3PACTOB aHAJIM3 HA B3EMAaHUATA, UCTOPUIECCKH
ONUT 3a HUBOTO Ha OTNHCBAaHE Ha HechOMpacMHM B3eMaHHs, KaKTO W aHaIM3 Ha
IJIaTeKOCIOCOOHOCTTa HAa CHOTBETHUS KJIMEHT, IPOMEHH B JIOTOBOPEHHUTE YCIIOBHS HA TUIAIIAHE
U Jp. AKO GUHAHCOBOTO CHCTOSIHHE W PE3YJITATH OT JNEHHOCTTA HA KIHEHTHTE Cce Biomiar (Haj
O4YaKBaHOTO), CTOMHOCTTa Ha B3e€MaHMs, KOUTO TpsiOBa Aa ObJaT OTMHCAHM TIpe3 CIICHABAIIH
OTUETHY HEPHOAM, MOXe Jia Objie mo-rojiiMa OT OYakBaHaTa KbM jarata Ha Oamanca. Kem 31
nekemBpu 2024 r. ppKOBOACTBOTO CUHUTA , U€ HAMA OCHOBaHUE 3a 00e3IeHKA Ha B3eMaHHUIATA.

4. Ilpuxoau u pa3xoau

4.1 llpuxonu
2024 2023
XuJ. 8. XU 8.
YBenuueHue Ha 3a1acuTe OT HPOAYKIHS U
He3aBBPIICHO IPOU3BOJICTBO 8 11
8 11
4.2 Pa3xoam 3a BLHIIHM YCJIYTH
2024 2023
Xua. 18. Xui. Ji8.
Koucynrantckm yenyru (7) -
ITpoexTaHTCKH yCIyTH (8) (12)
(15) (12)
4.3 /Ipyru pa3zxoan
2024 2023
Xun. 6. Xun. Ji8.
Pa3xonu 3a faHbK BEPXY HEJBHKHUMUTE UMOTH ) (1)
Pasxonu 3a Takca OUTOBY OTHABIH (3) )
Hpyru pazxonu - -
“@ &)
5. JdaHbK BBPXY A0X0AHTE

Hpunoxxnmara cTaBka Ha JaHBKA BBPXy qoxonute 3a 2024 1. e 10% (2023 r.: 10%).
Hpy>xecTBOTO MpHKIIOYBa (PHHAHCOBATA TOAUHA ChC 3aryba B pasMep Ha 13 XuiL. JB.
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6. Mepapxus Ha cipaBeJINBA CTOMHOCT

B Tabmuuara mo-moily € OpeAcTaBeHA HepapxXusaTa Ha CIpaBeUIiBa CTOMHOCT Ha aKTUBHTE M
nacuBHUTe Ha [IpyXecTBOTO.

KoanvecTBenn onoBecTsiBaHHUA Ha ifiepapXuaTa Ha CHpaBelIuBa CTOMHOCT KbM 31.12.2024
r.
OnensiBaHe Ha cIpaBeIJIMBA CTOHHOCT 4pe3
H3II0JI3BAHE Ha

Kotupan 3HauNTeHH
U neHH 3HAYHTEJHH HeHal/I0aa-
HA Ha0/101aBaH BaHH
AKTHBHH H BXOISIIU BXOAITH
Hdara Ha naszapu AaHHHU nanan (Huso
omenka O6mo (Humol) (Huso 2) 3)
XUun. 8.  Xujl. 8. XUl 18. XU, 18.
AKTHBH, OIIeHEHH 110
cnpaBelJiiBa CTOMHOCT:
JINXBOHOCHHM 3aeMH U
NIPEeIOCTABEHH CPECTRA
3aemu ¢ puxcupana
jmxea 31.12.2024 - -
IlacuBH, 32 KOUTO ce
OIIOBECTHABA CNPaBEIJINBA
CTOHHOCT:
JIuXBOHOCHHM 3aeMU U
TPUBJICYCHH CPELICTBA
3aemu ¢ pukcupana 31.12.2024 1623 1623

IIpe3 oTueTHHA nEpHOM HE € UMAJIO TpaHChHEpU MEXIy HUBATa OT WepapxusaTa Ha CIIPaBeIUBa
CTOHHOCT.

7. HmoTH, MAaIIMHU H CHOPBHKEHHS

3emu (TepeHN)

XUsl. J8.
OTt4yeTHa cTOliHOCT:

Ha 1 smyapm 2023 r. 9471
[Ipunobutu -
OTnucanu -
Ha 31 nexemBpu 2023 1. 9471
[Tpunobutu -
OTtnucanu -
Ha 31 nexemspu 2024 r. 9471
BanancoBa croiiHocT:

Ha 1 snyapu 2023 r. 9471
Ha 31 nexemBpu 2023 r. 9471
Ha 31 nexemspu 2024 r. 9471
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Obe3yenKka Ha UMOMU, MAULUHU U CLOPBHCEHUS

IIpes 2024 r., pyxecTBOTO He mpU3HaBaIo 3aryba oT 0be3leHKa Ha ABJITOTpaliHu MaTepUaiiu
aKTHUBH.

PrroBoacTBOTO Ha JIpyXecTBOTO HE € YCTAaHOBMJIO HMHAMKATOpH 3a TOBa, ue OallaHcoBaTa
CTOMHOCT Ha aKTUBHTE HAJ[BUINIaBa TSIXHATA BH3CTAHOBUMA CTOMHOCT.

8. UnBecTunnu B AbIIEPHM APYKeCcTBA

Ilpes 2024 r. gpyxecTBOTO He € ckiouBalio JloroBopm 3a HMOKyIKo-mpojaxOa Ha
aKIIMY Ha aKIuy U JIAII0BE.

9. Marepuajnu 3anacu
2024 2023
XU 8. XUn. J8.
He3zaBbpineHo npou3BOACTBO 531 522
O06mo MaTepuaJHH 3amacH ToO mNo-
HHCKaTa OT cebecTOHHOCT M HeTHA
peajmzupyemMa cTOHHOCT 531 522
10.  /Ipyru Bzemanus
Apyru B3emanus
2024 2023
XUl 8. XUl J6.
JlaHbUHM B3eMaHM 2 2
Hpyru B3emanus 689 -
691 2

Hanbuny B3eManus ca BB Bpb3Ka ¢ B3eManus mo 3JJIC Bw3cranoBenm mpes 2025 r. [dpyru
B3€MaHUs IIPEICTAB/IABAT CyMa IJlaTeHa KaTo obe3nedyenue BsB Bph3ka ¢ SMJIT.

11. IIpenocraBenn aBaHcH M ABJITOTPAHHY AKTHBH B POIIEC HA U3TPaKAaHe.

IIpemocrapennTe aBaHCcH ca B pasmep Ha 21 xmi. 1B. Te ca mpeBeneHu BBB BPB3Ka ¢ OBICIIH
JOCTaBKH M ca CBBpP3aHU ¢ Jnoroeopu, mo kouto Jledix Bro Pesmmenmmsn mapk EOOJ] e
U3IBIHKTENl. AKTUBUTE B IPOLEC Ha M3TPaXIaHe ca Ha CTOMHOCT 122 XHUIlL. JIB.

12. AKTHBM N0 JaHBYHHA BpeMEeHHH Pa3/JIuKU

Hpy>kectBoTO OTUHMTA 1 996 XMII. IIB. aKTHBH IIO JaHHYHH BPEMEHHH Pa3UKH OT IIPEOICHKa Ha
IBJITOTpaifHA aKTUBU UMOTH.

13. Ilapu4HH cpeaAcTBa H KPATKOCPOYHH JACIO3UTH

2024 2023
Xun. Je. XUjl. J16.
Ilapuusu cpencTBa B 02aHKOBH CMETKH 12 37
12 37

HapI/I‘IHI/ITe CpCaCTBa B OaHKOBHM CMETKH C€ OJIMXBSIBAT C IUiaBamy JIMXBCHHU IPOLICHTH, 6a3I/IpaHI/I
Ha JTHCBHUTE JUXBCHU IPOLCHTH IO 6aHKOBHU JACIIO3UTH.
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14.  OcHoBeH KanuTaja M pe3epBH

14.1 OcHoBeH KamuTad

2024 2023
XUl 8. XUl J8.
Pa3zmep Ha ocHOBHUS KanuTall 78317 28317
28 317 28 317
Beuukn as510Be ca B3SO MIaTeH .
15.  Apyru 3agpiokeHas
2024 2023
XUJ. 18. Xusl. 8.
JlanbpuHy 3a0BIDKEHHT 3 -
3 -

Karto nanbuHM 3a1bDKEHUS ca HIPEACTaBCHU 3aABIIKCHUC B pasMep 1 XHII. JIB. 32 JAHBK
HEABKMMHE HMOTH 1 2 XHWIL JIB. 34 TaKca OMTOBH OTHHagbIH.

OnoBecrsiBaHe HA CBBP3aHM JINIA

CB”BpSaHI/ITe JIAIAa Ha I[IJY)K€CTBOTO BKJIIOYBAT CO6CTBCHI/IK'5T, APYXKECTBA B KOUTO COOCTBEHUKBT
HMa KOHTPOJI ¥ KJIIFOYOBHA YIIPABIICHCKH IIEPCOHAIL.

Axo He e H3pHYHO YHOMEHATO, TPaH3aKIHUUTE CHC CBBP3aHH JHLOA HC Ca U3BLPIIBAHH IIpH
CHCHHAIHY yCJIIOBHA U HEC Ca IPEAOCTaBAHU HIIH I10JIy4YaBaHH HUKAKBU rapaHliif.

IIpes 2024 r. HAMa CIENKHU CHC CBBP3aHU JIUIIA.
YenaoBusa Ha CAEIKHTE ChC CBbP3aHM JINNA

IlpomaxxOuTe M TOKYNKHTE OT CBBP3aHH JIMIA CE W3BBPIIBAT II0 JIOTOBOPEHH IICHH.
Hewmsnemkenure canna B Kpas Ha TOAWHATa ca HeoOesledueHH, OS3TMXBEHH (C H3KIIOYESHHE Ha
3a€MUTE) M YPEXJAaHETO MM C€ H3BBpINBA C MApUYHH CPEACTBA. 3a B3EMaHHATA OT WM
330bJDKCHUATA KBM CBBD3aHHM JIAIIAa HE ca NPEHOCTaBEHM WIH NOIYYCHHW TapaHIUH, C
U3KIIOYEHUE Ha OIIOBECTEHHTE MO-101y. JpyXecTBOTO He € U3BBPIINIIO 00e3eHKa Ha B3eMaHus
OoT cBbp3aHu juna KeM 31 gexemBpu 2024 r. (2023 r.: myna). Ilpernen 3a obeslieHKa ce
H3BBpIIBA BCsKa (UHaHCOBAa roguHa Ha 06asa Ha aHanu3 Ha (PUHAHCOBOTO CHCTOSHHE Ha
CBBP3aHOTO JIMIIE U IIa3apa, Ha KOUTO TO omepupa.

16.  PasmpeneseHie TUBHAEHTH

Pasnpenenennero Ha AUBHIEHTH € OT KoMmneTeHnusTana OOIMoTo chOpaHue Ha ChAPYXHUIIUTE
Ha J[pyxecTBOTO. Jl0 TO3HM MOMEHT TO HE € B3eMajio PeIleHuU 3a pasipeieieHne Ha JUBUICHT.

17. AHraskuMeHTH H YCJIO0BHH 3abJIKEHHS

KanurajgoBn aHrakKMMeHTH

HPY)KCCTBOTO HiAMa KallUTaJ10BH aHT'aXKHEMCHTH
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IIpaBHHU HCKOBe

Cpemry IpyXecTBOTO HsMa 3aBEACHU NPaBHU UCKOBE.

PrroBoacTBOTO Ha Jlpy>XeCTBOTO HE CUMTA, Y€ CHIIECTBYBAT CHIIECTBEHM PUCKOBE B PE3yJITaT
Ha AMHaMHU4YHATa QUCKaJHA U peryjaTopHa cpefa B bbiarapus, koutro 6uxa HaJOXKWINA KOPEKITH
BBB (PUHAHCOBHS OTUET 3a rOMHATA, IPUKIFOYBamia Ha 31 nekemspu 2024 r.

18.  Iesm m nosmTHKA 32 yIpaBJjIieHHe HA (HHAHCOBHS PHCK U KANHTAJIa

OcHoBHHUTE (PMHAHCOBM IIacUBM Ha JIpy>eCTBOTO BKIFOYBAT JMXBOHOCHU 3a€MH W NPHUBICYCHU
CPENCTBa, U THPIOBCKHU 3aabiDkeHMsa. OCHOBHATA 1€ Ha Te3H (PMHAHCOBU WHCTPYMEHTH € Ja ce
ocurypu ¢uHaHcHpaHe 3a JAeiHOCTTa Ha JIpykecTBOTO. J[pyXKecTBOTO MpHUTEKaBa (UHAHCOBH
aKTHBH, KaTO THPIOBCKM B3E€MaHU, NAPUYHUA CPEACTBAa W KPATKOCPOYHH JEMO3UTH, KOUTO
BB3HHUKBAT IPAKO OT AEHHOCTTA.

IIpes 2024 r., xakTo u mpe3 2023 r., JpyXecTBOTO He IPUTEXaBa U HE THPryBa C JICPUBATHBHH
(hMHAHCOBYM HHCTPYMEHTH.

OCHOBHHUTE PUCKOBE, TPOU3THYAINY OT (PMHAHCOBUTE MHCTPYMEHTH Ha JIPy»KECTBOTO ca JIHXBEH
PHCK, JINKBUJCH PHUCK, BAyTeH PUCK U KpenureH puck. IlonmuTakaTa, KOITO PHKOBOIACTBOTO Ha
JpyXecTBOTO Ipuiara 3a yIpaBieHUE Ha Te€3U PUCKOBE, € 0000IIeHa M0-T0Iy.

Jluxeen puck

ITonmutukata Ha JIpy>XecTBOTO € HacoyeHa KbM MHHHAMH3HpAHE Ha JIMXBEHHS PHCK [IPH
JABIATOCPOYHO (HHAHCHpaHE. 3aToBa IBITOCPOYHHUTE 33aeMU ca OOMKHOBEHO C (HKCHPAHH
nuxsenu nponentd. Kem 31 mexemspu 2024 1. JIpyXKeCcTBOTO € U3I0XKEHO HA PUCK OT IMIPOMSIHA
Ha Ma3apHUTE JIMXBEHH IIPOLEHTH IO OaHKOBUTE CH 3aeMH, KOHUTO ca C IPOMEHIIUB JIHXBEH
nponent. Benukm Apyru GMHAHCOBHM aKTHUBH M HacHBHU Ha JIpy)XecTBOTO ca ¢ PUKCHPAHH MXBEHH
IIPOLEHTH.

Jluxeuden puck

EdextnBHOTO ympaBneHHe Ha JHKBHIHOCTTa Ha JIpyXecTBOTO Ipeamojiara OCHTypsBaHE Ha
JOCTaThYHO OOOPOTHH CPENCTBA, IPEAUMHO, Upe3 KPATKOCPOUHO (GHUHAHCHPAHE OT TPETH JHIA.

KoM 31 mexemBpu, majiexHara CTpyKTypa Ha (pMHAHCOBUTE nacuBy Ha JIpy:kecTBOTO, Ha 6a3a Ha
JIOTOBOPEHUTE HEAMCKOHTHPAHU IUIAIIAHHUS, € [IPEICTABeHA MTO-I0ITy:

KoM 31 nexemepu 2024 r.
Ha <3 3-12 1-5 >5 060
IIOMCKBA  Mecema  Mecella TOJMHHM  TOIUHU
HE

XUJd. 6. XUJ. J16. XUl. Je. XUs. 16. XUJl. J16. XUJl. Ji8.

JIMXBOHOCHM 3aeMU U
[IPUBJICYEHH CPEICTBA - - 1623 - - 1623

- - 1623 - - 1623
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K®m 31 nexemspu 2023 r.

Ha <3 3-12 1-5 >5 Obmo
TIOMCKBAa  Mecela  Mecella TOAUHHA  TOJIHUHU
HE

XUJ. 6. XuJa. Jie. XUuJa. Je. XUjl. Je. XU, 16. XUil. Je.

JIuxBOHOCHHU 32eMU U
[IPHBJIEYEHH CPEICTBA 933 - 933

933 - 933

Banymen puck

JIpy’KeCTBOTO H3BBpINBA MOKYIKH, HPOJaXOH, MPENOCTaBIHE W IIONydYaBaHE Ha 33aEMH B
IyXXKACCTPaHHU BaJlyTH — €BpPO M INAaTcKu jgojiapu. OcHOBHaTa 4YacT OT Te3HW OIepaliu ce
OCBHILIECTBABAT B €BPO. TBM KaTo BaNyTHHAT Kypc JeB/eBpo ¢ ¢uxcupad Ha 1.95583, panryTausr
PHCK, IPOU3THYAI OT €BPOBUTE €KCITO3UINY Ha J[pyKeCTBOTO € MUHHUMAJICH.

Kpeoumen pucx

Jpy>XeCTBOTO THPryBa €AMHCTBEHO C YTBBPICHH, IUIATEKOCIOCOOHM KoHTpareHTd. Heropara
IIOJIMTHKA €, Y€ BCHYKU KIMEHTH, KOUTO XENasT JAa ThPTyBaT Ha OTIOXKEHO IIalliade, MOIexar
Ha IpOIEAypH 3a IIpoBepKa Ha TiIXHaTa IutatexxocnmocoOHocT. OCBEH TOBa, canjara IO
THPrOBCKHTE B3E€MaHHATa C€ CIEOIT TEKYMIo, B pE3YydATaT Ha KOETO EKCIO3WIHATA Ha
JpyXecTBOTO 1O TpyAHOCBOMpaeMu W HechOHMpaeMu B3eMaHHsS HE € ChllecTBeHa. Hama
3HAYUTEIHH KOHIEHTpAlMHM Ha KpemuTeH pucK B JlpyxecTBoTo. KpeauTHHAT DPHCK, KOMTO
BB3HUKBA OT APYTHTE QHHAHCOBU aKTHBM Ha J[py>KecTBOTO, KaTO HApUMeEDp, MapHyIHK CPEACTBA
M Opyrn OGHMHAHCOBH aKTHBH, IIPEICTaBIsABA KPEAWUTHATA EKCIIO3UIHUATA Ha J[py>KeCTBOTO,
IPOM3TUYAINA OT Bb3MOXKHOCTTa HETOBUTE KOHTPAreHTH Jia HE U3ITBJIHAT CBOHUTE 3aAb/IKECHHUS.

MaxkcuMannara KpeaMTHa €KCIOO3uIusa Ha J[py>XecTBOTO IO MOBOI Ha MpHU3HATHTE (MHAHCOBU
aKTHBH, BB3JIM3a Ha CHOTBETHATA UM CTOIHOCT 1o Gananca kpM 31 nexemBpu 2024 r.

anaeﬂeﬂue HA Kanumaia

OcHoBHaTa IIeNI Ha YIPaBICHUCTO Ha KallMTalla Ha prx(eCTBOTO € Jia ¢ OCHI'YpH crabuiieH
Kp€auTCH peflTHHl" H KallUTAJIOBH ITIOKa3aTeiy, ¢ Orjica IpOoAbJIKaBaloTO Q)YHKHI/IOHI/IpaHC Ha
OmsHeca u MaKCHMHU3HPAHC Ha CTOHMHOCTTA MY 34 aKHUOHEPHUTE.

Jpy’XecTBOTO yIpaBisdBa KallUTajloBaTa CH CTPYKTypa H s H3MEHS, ako € HeoOX0oauMo, B
3aBHCHMOCT OT HPOMEHHUTE B HKOHOMHYECKUTe ycsioBus. C oryen noaabp)kaHe WK IpoMsSHa Ha
Kal|TaloBaTa CH CTPYKTypa, Jpy>KeCcTBOTO MOXE J1a KOPHTUpa M3IUIAlaHeTO Ha AUBUICHTH Ha
aKIMOHEPHTE, Ja M3KyNH OOpaTHO COOCTBEHW aKIWH, /a HAMAaIHd WJIA YBEIWYH OCHOBHHS CH
KanuTal, 110 peurenue Ha akuuoHepute. IIpes 2024 r., kakto u npe3 2023 r., HIMa IIPOMEHU B
LENuTe, MOJIUTHKUTE HIH IIPOLECUTEe IO OTHOIIGHHWE Ha YIpaBICHHETO Ha KalHuTala Ha
HpyxecTBOTO.

JpyxectBoTO cienu cOOCTBEHHS CH KallMTal Ype3 peau3upaHus (UHAHCOB pe3yiTaT 3a
OTYETHHUS IIEPUOJT, KaKTO CIIEABA:
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HerHa neuan6a/3ary6a B XuJi. JiB.

JINXBOHOCHY 3a€MHU U NPUBJIEUEHU CPEJICTBA
THproBeku U Ipyru 3aAbIHKEHUS

3a1bKeHNs 33 JaHBK BBPXY JOXOAUTE

Munyc: [lapuuny cpenctTBa ¥ KpaTKOCPOUHH AETIO3UTH

Herau HPpUBJICYCHHA CPpCACTBA

OcHoBeH KanuTan
3aKOHOBH pE3EPBHU
Hepasnpenenena neganba
CobctBeH kanurtan

Hernu HPpUBJICYECHH CPECACTBA KbM CcO0CTBEH KAIUTAJI

19. CnLOouTHA cieq 7aTATAa HA 0TYETHATA 1aTa

2024 2023

13) “)
2024 2023

XUJ., 18, XUl J16.

1623 933
(12) (37)
1611 896
28 317 28 317
(17099) (17 086)
11218 11231
0.14 0.08

PBKOBOICTBOTO Ha APYXKECTBOTO ACKIIApUpA, Y€ 3a IEepHOAa MEXIy JaTaTa Ha ChCTaBsHE Ha
¢rHAHCOBHS OTYET M AaTtara Ha oj00peHHeTo ot ChBeTa Ha upekTopute, 22 mapt 2025 ., He ca
BB3HUKHAJIN APYT'H KOPUTUPALY CHOUTHS MM 3HAYUTEITHN HEKOPUTHUPAIH CHOUTHS.

s :Il.!

rp. Codus
22.03.2025r.

/Teopopa SIHKOBa —T71.cueTgBOIMTEI/
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