HNPUJIOKEHUE KbM ®UHAHCOBUSI OTYET
Ha " 3APSI CbPBUCHC " EAJ
KbM 31 mexemspu 2011

1. Yupeasiane u peruerpauus

"3APS CBbPBUCUC* EAJ] rp.ITaBnukenn e aKLHOHEPHO JPYXKECTBO, PEFMCTPUPAHO [0
(upmeno geno No568 or 2007r ¢ pewenme 1052/30.03.2007 ua BemikoTbpHOBCKH OKpBIKEH CBI .
HpyxecrBoro e yupeneHo kato 6e3CPOYHO CBEMECTHO TBPTOBCKO JIPY/KECTBO C aKIHOHEPH
wbankankap 3aps ,, AJl u ,Yorc Wuabcrpuan Taiibpc” AJl. Kanutanst Ha "YOTC 3APS
JIMMHUTH/T” B pasmep na 50 xun.niesa, pasapegenes s 50 000 Opost OOMKHOBEHH NOMMEHHH AKLIMH ¢
HOMHHAIHA CTOHHOCT OT | JieB. AKIMOHEpHTE y4acTBaT ¢ mo 25 000 Opos akuwu B kanutana. C
MpoTokoa ot M.HoemspH 2007 r. or 3acenanue na ChBera Ha IHUPEKTOPHTE € B3eTO pelleHHe 3a
yBeMuaBane Ha kanutana ot 50 xwisiesa Ha 250 xun.gesa ype3 uzmaBane Ha 200 XH1.0p. HOBM
OOMKHOBEHH MOMMEHHM aKIIMHK ¢ HOMHHAJIHA CTOMHOCT | Jies. Pasnpesienennero Ha HoBHTE akumm e
100 xun.6p. ma ,bankankap 3aps” Al u 100 xun.6p. Ha ,Yorc Mupberpuan Taitspe” AJl
JIpy’ecTBOTO MMa eIHOCTENeHHA CHCTEMA Ha yNpaBlEHHWE CbC CHBET Ha OMPEKTOPUTE OT TpUMa
wienose.llpeacenaren wa CJ{ e Xan Ilon Mumuaepman, uneHose Ha CH ca Ilon Mupu, Anron
Knpunos Croiines u MBemina Cepapumosa Manososa.

Ha ussbHpenHo obwmo chbpanue Ha akumonepure nporeneHo Ha 07.06.2010r. umero Ha
APYKECTBOTO ce npomeHs ot Yore 3aps Jumurua” Al Ha ,,3aps Chpeucuc” EAJl, ¢ ornen Ha
HAaCTBIWIATa NMPOMAHA B COGCTBEHOCTTA HA aKIUMMTE, & UMEHHO, 4e BeuukuTe 250000 HoMMEHHM
OOMKHOBEHHM aKLIHH C€ MPHTEKABAT OT E€UH akunonep — ,,3apsa Uusecr” AJ] rp.Cous.
Jlpy)xecTBOTO Ce ympaensBa u mpeacTaBnsiBa oT M3mbiHuTenHus wien Meennna Cepadmmona
Manonosa.IlpeameTsT Ha neifHocT €  npemmarane Ha KOMIUICKCHH peuicHHs B 00JiacTTa Ha
HHLYCTPHATTHUTC KOJIENa W I'YMH HA TMPOM3BOJMTENH HA OPUIMHANHA CKUIIMPOBKA HAa KOHKYDEHTHA
UeHa ¢ HaBpemeHHM AoCTaBKH.CelalMIIETO W aJpeca Ha YIPABNEHHE Ha JPYKECTBOTO €
rp.[Tasaukenn,yn.”Towo Kbres” 1.KsM 31.12.2011r. o6umsT Opoit Ha nepconana ¢ 1 paGorHuuM U
CILY>KHTEJIH.

Hactosumsat dunancos otver e onobpen or Chsera Ha JHPEKTOPHTE Ha ........ 2012 r.

2. OCHOBHH TNOJOXEHWA OT CYETOBOJHATA ITOJUTHKA HA
APYKECTBOTO

2.1.baza 3a uzzomenne Ha dunancosun omuem

DHHAHCOBUAT OTHeT Ha JIPY’KECTBOTO € M3TrOTBEH B CHOTBETCTBHE C BCHUKM MexnyHnapoauu
CTaHaapTH 3a punancosu ordetd (MCDO), KOHTO ce CHCTOST OT: CTaHAapTH 3a GUHAHCOBM OTYETH H
OT ThAKyBaHus Ha KomwuTera 3a pasacHeHus ma MC®O (KPMC®O), omobpenn or Creera no
MexIyHapoIHu CHeTOBOAHM CTAHIApTH (CMCC), u MexkIyHapoaHUTE CYETOBOAHM CTaHIapTH H
ThKyBaHuATa Ha llocTosHHMA KomuTeT 3a passcuspade (ITKP), onobpenu ot Kom

i 2 T e - \

Mexaynaponau cuetoronnu cranaapth (KMCC), kouTo eheKTHRHO ca B cHiia Ha | sHvar 01100

Y p {apﬁ-‘i'f Ao \
KOMTO ca npreTH oT Komiicusra na EBponeiickus cios. a‘?" ?;{E)\\q
f g P \l )
T e 2 £ s 7/ PPN I B

3 f_‘:‘b 4 / £ et
1 OP"""HMA “:t‘-\.'



3a Tekym@ara (uHaHCOBA FOJMHA JPYKECTBOTO € MPHEI0 BCHYKH HOBH W/MIH pPEBHM3UPAHU
CTAHAPTH W THIKYBaHHA, U3falenn oT CbeeTa no MexayHapoauu cyetopomHu cranuapti (CMCC)
 peci. ot Komurera 3a passcuenns va MCDO, kouto ca Guin ymecTHH 3a HeropaTa aeiinoct. Ot
BBL3MPHEMAHETO HA Te3W CTAH/IAPTH M/HJIM THIKYBaHHUS, B CHJIA 3a MOAMILHKM NEPHO/IH 3aII0YBALIM Ha |
sHyapu 2011 r., He ca HACTBNMIM NPOMEHH B CYETOBOAHATA TTOJMTHKA HA IPYIKECTBOTO, OCBEH BB
BBHBEHIAHETO HA HOBHSA OTYET 32 BCeOOXBATHHS OXO/, X HOBU H PasLIMPABAHETO HA BEYe YCTAHOBEHH
oroBecTsBaHud, 0e3 ToBa Ja JloBele 10 APYTH MPOMEHH - B KiacM(PUKALMSTA WIM OLeHKaTta Ha

OTIEJTHH OTYETHH 00EKTH U OnecpanuHu.
Teswm CTaHJapTH W ThJIKYBAHHA BKJIHOYBAT:

o MCC 1 (npomenen) IlpeacraBsne Ha (puUHAHCOBHTE OTuYeTH (B CHIIA 32 TFOJHMIIHU
nepuoau ot 01.01.2009 r.). Tosu craHaapT BBBEKOA OTUET 34 BCEOOXBATHHUA AOXOM, KATO MOCTABA
aKLUGHT Ha pa3[eNeHHeTO Ha MPOMEHWTE B COOCTBEHMS KaluTal B PEe3yJITAT Ha OlEpallH Che
cobcTBeHMIMTe (KANWTANOBH OMEpPalii) OT Te3H, KOHUTO He Ca pe3ynTaT OT OrNepalMd Che
cobcTenuiTe. OOIMAT BceoOXBaTeH AOXOA Mokke Ja OBJie NpeicTaBeH WIM B €IHH OTYeT Ha
BceoOXBaTHHA A0Xxo0j (oOxBamaiiku oT4eTa 3a JOXOQMTE M BCHYKH €(EeKTH B COOCTBEHMS KANMTAJ,
KOUTO HE Ca Pe3y/TaT OT ONepalHy CbC COOCTBEHHIMTE), HITH B JIBA OTYETA — OTYET 3a JOXOIMTE H
OTIeNeH OTUET 3a BCEOOXBATHUA 10Xx04. OITbIHHTENHO, HAMMEHOBAHUETO Ha CUETOBOHMA OaaHc e
MPOMEHEHO HA OTYET 3a (PMHAHCOBOTO CHCTOSAHME. PBKOBOACTBOTO Ha ApYy»KecTBOTO e W3bpalio la
pUJlara eMHEH OTYET 3a MPEACTaBAHe Ha BCeOOXBATHHUS AOXO/, JOKOJKOTO TO HAMa 00EKTH (aKTHBH,
[IaCHBM M OIE€paLKH), KOUTO [1a ca CBBP3aHH C OTUMTAHETO HA JPYrd KOMIIOHEHTH Ha BCeOOXBATHHSA

JOXO0Md.

o] ITonobpenns 8 MC®O (mait 2008 r.) — monobpenns 8 MCC 1, 8, 10, 16, 19, 20, 23,
27 (¢ u3KIIrOUeHMe Ha cebp3aHuTe ¢ npomeHute B MCOO 3), 28 (c M3KIIOUEHHE HA CBLP3aHMTE C
npomenute 8 MC®O 3 u croreeTHHTe npomenn 8 MCC 27), 29, 31 (¢ u3kioueHHe Ha CBBP3aHUTE ¢
npomenure 8 MCDO 3 u cvorBetHute npomern B MCC 27),34, 36, 38, 39, 40 u 41; MCC 7 BbB
Bpb3ka ¢ MCC 16; MCDO 7 u MCC 32 BB Bpb3ka ¢ MCC 28 1 31 (B cinia 3a roJMIIHH NIEPHOIM OT
01.01.2009 r.). Te3n nonobpeHns BHACAT YaCTHYHHM MPOMEHH B CHOTBETHHTE CTAHAAPTH, OCHOBHO C
LEJT 1a NpeMaxHaT ChlIeCTBYBAlla HETIOCIEAOBATETHOCT B MPABHIATA H HM3UCKBAHUATA HA OTIEIIHHTE

CTaHdapTH, KAKTO W [1a C€ BHECE MO-IIPEUH3HA TEPMHHOJIOIHA Ha MMOHATHATA.

PBLKOBOACTROTO € HANPABWIIO MPOYYBAHE U € OIPEIeIIUII0, Y€ IIOCOYEHHTE MO-/10ITy POMEHH B
CTAHOAPTH H TBJIKYBAaHHA, WJIH HOBH CT&HL[apTIfI H TBJIKYBaHHA HE 6HX3 OKa3alli BJIMAHHUEC BBPXY
CYETOBOJHATA IOJIATHKA M BbPXY OTYMTAHETO HA AKTHBHTE, [IACUBHTE W Pe3yJTaTHUTE HA IPYKECTBOTO
JOKOJIKOTO TO HAMa MPaKTHKa W/WIM CTAaTyT 3a MojoOeH THN OBEKTH, CHENKH W OINepalH, peci.

3abJDKECHHE 3a JOKJIallBaHe:

o MCC 23 (npomenen) Pazxoau no 3aemu (B cuna 3a roguunu nepuou ot 01. OL%
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¢ MCC 32 (npomenen) ®HnancoBH uucrpymentit: Ilpencrasane uw MCC | (npomenen)
[pencrapsive Ha (hHHAHCOBHTE OTYETH — OTHOCHO YHPKHAAMHTE (PHHAHCOBH HHCTPYMEHTH (C myT
OMLNA) U 3a/TBJIKCHHS BB3HUKHAIM [PH THKBMAALHS (B cuia 3a ronummm nepuoau ot 01.01.2009 r.).
[lpoMenuTe B Te3u cTaHIapTH H3HCKBAT YNPakKHAEMH QUHAHCOBY HHCTPYMEHTH (C MYT OINLHS), KAKTO
H HHCTPYMCHTH, KOWTO HAJTaraT Ha NPEATNpHATHE 3ab/DKEHME Ja TIPESOCTABH Ha Apyra cTpaHa pro
rata [sjl OT HETHWTE My aKTHBH CAMO B C/TyYall Ha JMKBUAALMA, 1A Obaar knacuduuMpanu Karo

KOMTIOHEHTH Ha COOCTREHUs KanuTan, ako ca HaJIhLe OIMpEAC/IEHH YCIIOBHA,

* MC®O 8 OnepatiBHu cermenTH (B CHIA 32 FOIHITHK nepuoa ot 01.01.2009 r.). To3u
cranaapt e samectun MCCl14. CraugaprsT u3ncksa “ynpasieHcku moaxox” NpH OMpeneasHeTo Ha
CErMCHTHTE H TPE/CTABIHETO HA CErMEHTHATa MH(OpPMALMS B myGivuHuTE (pMHAHCOBH OTYeTH,

AHAIOrMYHO HA YCTAHOBEHATa BBTPEIIHO-YIIPABIIEHCKA OTYETHOCT,

* MC®O 2 (npomenen) [Mnamane Ha Gasza akimu (B cuma 3a roaMumHM nepuosH oT
01.01.2009 r.) — otHOCHO ycnoBus 3a npunobuBane (Ha npasa) U OTMEHSIHUA (aHynupanus). Tesu
MPOMEHH  [OACHABAT OUPENENEHUATa 3a YCIOBMATA 33 NpUIOOMBaHe (HAa npaBa), BbHBEKIAT
KOHUCTILMATA 38 yC/IOBHS 32 HenpuioOuBate (Ha NpaBa) KaTO HAJIAraT M3UCKBAHETO MOCIEAHHTE 44
OBAAT OTpa3eHH B CTpaBeyIHBATA CTOWHOCT HA JATATA HA NpeJOCTABIHETO (cnopa3symssaneTo). Chino
TaKa ca BKOCHH NPaBHITa 38 CHETOBOAHOTO TPETHPAHE Ha YCTIOBHATA Ha HeNpuaobuBane (Ha npagea)

M OTMEHSHHATA (aHY/IHPAHUATA);

* MC®PO 7 (npomenen) ®uHancoBH MHCTpyMeHTH: ONOBECTABAHHA (B cuna 3a roaMuIHK
neproan ot 01.01.2009 r.). IlpoMeHWTe B CTaHAApTa HM3MCKBAT JOIBAHHTENHH OMNOBECTSBAHMS
OTHOCHO OLCHABAHETO 110 CMPaBEeVIHBA CTOHHOCT MO HHBA Ha HepapXHs HA OLEHKHTE U 3a THKBUIHHS
PHCK, B 4acTra Ha ACPpHUBAaTHBHHUTE TPaH3aKLIUKM H AKTHUBH, H3I10JI3BAHH 34 yhnpaeileHHe Ha

JIMKBUOHOCTTA;

¢ KPMC®O 12 [lorosopu o KOHLECHOHHH YCIyru (B CWia 3a FOJHIIHW MEPHOAM OT
01.01.2008 r. - mpuero ot EK 3a 2009/2010 r.). Tosa TBJKYBAaHHE CE MpHIIara 3a 10TOBOPH, MPH KOETO
APY?KECTBO-ONEPATOp OT HACTHHSA CEKTOP YYaCTBa B U3TPAKIAHETO, (PMHAHCHPAHETO, OMEPUPAHETO H
MOIBPIKAHETO HA HHPACTPYKTYpaTa, Mpe/iHa3HaYeHa 3a YCIIYTH OT My6nuaHus CeKTOop;

*  KPMC®O 13 IIporpamu 3a NOSTHOCT HA KIHEHTHTE (B CUIA 33 FOAMIIHH NEepUOIH OT
01.07.2008 r. — npuero ot EK 32 2009 r.). Tosa ThIKYBaHHE [laBa MOSICHEHHUE, Ye B CIIy4auTe, KOraTo
NPOAYKTH WJIM YCIyTH CE [PO/IaBAT 3ae/lHO ¢ HAKAKBa OPMA Ha CTMMYJ 3a JIOSUTHOCT OT CTpaHa Ha
IJIHEHTA, TO Te3H B3AMMOOTHOLICHHS Ca MHOTOKOMIOHEHTHH, H B3€MaHETO MO TOJy4aBaHoTO OT
KJIHCHTa BB3HArPAXIACHHE Ce pasmpesesid MeXIy OTHENHHTE KOMIIOHEHTH Ha 6a3a CIIpaBe/THRA

CTOMHOCT;

* KPMC®O 14 MCC 19 — JIUMHT OTHOCHO aKkTHB OT neQHHUPAHH JOXO/IH, MHHHMAHH
M3HMCKBaHUA 32 (QOHAMPaHE W TAXHOTO B3aUMOJeHCTBHE (B CHITA 32 FOMMIIHH nepuoau ot 01.01.2008
r. — mpueto or EK 3a 2009 r.). ToBa ThiKyBaHMe [aBa HACOKH OTHOCHO OLCHABAHETO HA
orpanryenuero 8 MCC19 3a cymara Ha HaJBHIIICHHETO, KOETO MOMKE /14 Ce NpU3HAaBa KaTo a
00SICHABA CBIIO M KAK aKTHB WIM TACHB 10 MEHCHS MOXe Ja Obie MOBNHAH OT AOT

3aKOHOBM W3HCKBAHHA 32 MUHMMAITHO (hoHaMpaHe; i




¢ KPMC®O 15 Cnopasymenre 3a H3rpaxkaaHe HA HEABIKUMH HMOTH (B cHna 3a roaMiLHK
nepronu ot 01.01.2009 r. - npuero or EK 3a 2010 r.). Tosa ThJAKYBaHHE J1aBa MNOICHEHHs KOra U KaK
TIPUXOIHUTE M Pa3XOMUTE OT NPOAAKOA HA HENBHAHUMH UMOTH ClieaBa a OBIAT MPU3HATH, B ciyuai ue
CMOPAsyMEHHETO MEKIAY KyNyBad W CTPOHTEN € CKIFOYEHO HPeAd M3rPaKIAHETO HAa MMOTAa 1a e

MPUKIIOYKIIO, BRI TIO0 PasNHYHHTE Cly4an W CXeMH Ha npunoxkenuero Ha MCC11 u MCC18:

e KPMC®O 16 Xemkupane Ha HeTHATA MHBECTHIIMA B qy;KNeCTpaHHa JIeHHOCT(R cuna 3a
roauuHu nepuoau or 01.10.2008 r. - npueto or EK 3a ot 01.07.2009 r.). Tosa TBAKYBaHHE [1aBa
NOACHEHHSA OTHOCHO XEJUKMPDAHETO Ha HETHA WHBECTWIIHS B 4yXKIECTPaHHA AEHHOCT, KATO Hail-Bede
ChABPIKA HACOKH 32 MACHTHOMIMpPAHE HAa BAILYTHUTE PUCKOBE 3a KBATH(DUIHMPAHETO HA CYETOBOIHO
OTHUTAHE HA XE/DKUPAHETO HA HETHATA MHBECTHLIHS, KAKTO W KaK JPYKECTBOTO [a OMpe/Ie/H CyMaTa
Ha nevaabuTe K 3aryOuTe, CBbP3aHH C HETHATA HHBECTHIIUA H C XEJKUPALTNA HHCTPYMEHT, 32 [IETHTe
Ha NPU3HABAHETO M MPH 0CBOOOKIABAHETO OT HHBECTHIIHSATA.

KM patata Ha usnaeane 3a ono6psisaHe Ha To31 (JHHAHCOB OTYET ca H3aJIeHu, HO He ca BCe OLIe
B CHNa 32 TOAMIIHM MEPHOAHM, 3ano4Baid Ha 1 aHyapu 2009 r., HIKOIKO CTaHOAPTH, MPOMEHEHH
CTAHAAPTH U THJIKYBAaHHA, KOMTO He ca OWIM MpHEeTH 3a MO-PAHHO MPHIIOKEHHE OT JPYHKECTBOTO.
Enuu ot 1ax ca npuern 3a neiicreamm 3a 2009 r., HO 3a rOAMIUHH NEPHOIH, 3anmouBaily cien |
aHyapu 2009 r., a Apyru — 3a rogMUIHKM NEPHONH, 3aMOYBAIIM HA H chen | aayapu 2010 r. Or Tax

PBKOBOACTBOTO € NPELIEHWI0, Ye ClIAHHTEe OHXa HMAaJIi eBEHTYATHO NOTeHIHAICH edekr B Obaeme 3a
MPOMEHH B CHETOBO/IHATA [OJINTHKA H (PUHAHCOBUTE OTYETH HA JIPYKECTBOTO 3a ClleIBALLH MEPUOIH:

Ilpuemu 3a nepuoou, sanoueawqu none na I anyapu 2011
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* llonobpetina 8 MCPO (m.anpun 2009 r.) — nogo6penns 8 MCC 1, 7, 17, 18, 36, 38 u 39,
kakto u MC®DO2, 5, u 8, u KPMC®O 9 1 16 (0CHOBHO B CHIA 33 rOAMIIHE nepuonu ot 01.01.2010 r.-
e npuern ot EK). Tesn nomobpenus BHACAT YaCTHUHM IPOMEHH B CHOTBETHUTE CTaH/IapTH, OCHOBHO
C Len Ja npeMaxHaT ChUIECTBYBALA HEMNOC/IENOBATENHOCT B MpaBWIaTa M M3HCKBAHMATA HA

OTIACITHHTE CTAH1dpTH, KaKTO H Jia ce BHece NO-MpeHH3Ha TEPMHHOJIOI U HA TIOHATHUATA;

e MCC 24 (npomenen) OnoBecTsiBaHHA 3a CBLP3aHH JTHIA (B CHJIA 32 FOIMIIHK MEePUO/IH OT
01.01.2011 r. — ne e npuero or EK). [IpomeHHTe ca HACOYEHH KbM nof0bpsBaHe Ha ONpeIeIEHHETO
3a 00xBaTa M THIIOBETE CBBLP3AHM JIMIA, KAKTO M BHBEKIAT MO-CIEHM(DHUUHO MPABHIO 33 YACTHUHO
U3KIIIOUCHUE OT IIBJIHO ONOBECTABAHE MO OTHOLIEHWE HA CBBP3aHH IIHLA-TBPKABHH OPraHd OT
MEM#IYHAPOHO, HALHOHAIHO U MECTHO HUBO H APYTH TPEANPUATHA-TAXHA COBCTBEHOCT:

JIOMBIHUTENIHO 32 MOCOYEHHTE TMO-J0dY HOBH CTaHIAPTH, MPOMEHEHH CTaHJapTH WU TPHETH
TBIIKYBAHHA, KOMTO Ca W3NA/ICHH, HO BCE OMIEC HE Ca B CH/A 33 TOAWLIHH MEPHOAH 3arovBaIy Ha |
siHyapd 2009 r., ppKOBOACTBOTO € NPELEHHUIO, Ye CleIHHTE MO-CKOpPO He 6MXa HMalk MOTEHIHAIeH
e(heKT 32 NPOMEHH B CUCTOBOAHATA TONMTHKA W (DHHAHCOBHMTE OTUETH Ha JPYKECTBOTO, J[OKOJIKOTO

HeroeaTta JeWHOCT HE € B [TOCOYBAHHUTE CTOIIAHCKH CEKTOpPH, HHTO HMa TaKaBa [MPaKTHKa HWIH
H3BBPIIBA MOA0OHH CHENKH H OonepalmH.

A. Hpuemu 3a nepuodu, 3anousawqu cned 1 anyapu 2010 200una

* MC®O 3 (npomenen) BusHec KOMOMHALMH W CRLP3AHHTE C HErO NpoMeH
MCC28, MCC 31, MCC 21 u MC®O 7 (B cHiia 3a roAuLIHH nepuonu ot 01.07.2009
B cranaapr MC®O 3 ca cebp3any ¢: paswmpsBate Ha ONPeETECHHETO Ha “GH3Hec”, :

BHEHO
OPHFHHAIIA
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Ou s10BeJ10 1a pasuIHpsiBade Ha 06XBaTa HA NPUIOGUBAHMSTA TPETHPAHH KaTo Ou3Hec KOMOUHALMK;
OUCHABAHETO HA MATLWHCTBEHOTO (HEKOHTPOJMPALIOTO) YYaCTHE M MPEICTABAHETO HA CHENKUTE C
HErO; TPETHPAHETO HA pa3sXONMTEe MO NpUIOOMBAHHMATA; OLEHABAHETO HA YaCTTA OT LEHATA Ha
NPHAOOHBAHETO NOA  yYCIOBHE W e()eKTHTE OT HeHHUTE MOC/IeBally [IPOMEHH; OLIEHSABAaHE Ha
[IPEAHLIHHA [IA10BE B MPHIOOMBAHOTO APYXkECTBO IPH MOETANHOTO MPHAOGHBaHE H TpeTHpaHe Ha
etexture. OcnoBHuTe npomern B MCC 27 ca CBBP3aHH C HOBOTO TPETHPAHE HA ONEPALMHTE [0
HPOMAHA Ha Nefa Ha APYKECTBOTO - Maiika B KanmWTala Ha ABLIEPHO APY*kecTBO, Ge3 1a MMa
npraoduBane UM 3aryba Ha KOHTPOJ — TakHBa Onepalii Ce TPETHPAT KaTO KanWTANOBM CIENKH
MEY COOCTBEHHMLM (AKIIMOHEPH) B KAYeCTBOTO MM Ha coberBenuuy (akunonepu). [Nopaau Tosa

NMOCJIENHUTE HE BOJAT A0 OTYHTAHE HA PENyTaUuHA HIW pPECIl. Ha neyanou uiu 3Ell“y6H;

e MCC 39 (npomenen) ®uHaHCOBU uHcTpymenTH: Ilpusnasane u ouenssane (B cuia 3a
roguiad neproau ot 01.07.2009 r. - npuer or EK 3a or 01.11.2009 r.) — orHocHo XeDKHpaHu
NO3HIHH  OTroBapAlllM Ha  ycioBusTa. HanpaBenata npomsina mosicusBa, e e paspereHo
NPEANPHATHE fa Nalc MpeIHa3HAYCHHE HA YACT OT IPOMEHHTE B CNPAaBETHBHTE CTOMHOCTH WIIH Ha
NAPHYHHTE MOTOLM Ha JIajieH (PHHAHCOB MHCTPYMEHT KATO XeUKMpaH 06eKT;

¢ KPMC®O 9 (mpomenen) IlosropHa oueHka Ha BHE/IpeHUTe AepuBaTHBH U MCC 39
(npomenen) ®unancoBu unctpyMenTH: [TpH3HABAHE W OLEHSBAHE (B cHIa 3a FOAWIIHU NEPHOIN OT
30.06.2009 r. - npuer ot EK 3a 2009 r.). Hanparenara npomsiza YCTAaHOBABA, Ye MpeANpPHATHE CleaBa
Aa NPEUCHH Nanv BHEAPEH AepHBATHB TPsibBa na ObAe OTAENEH OT OCHOBHHS JOrOBOp, KOTATO TO
peknacupuuMpa enuH XubpuaeH (UHAHCOB AKTHB H3BBH KaTeropuaTa OTYUTaHW MO CrpaBeUTuBa
CTOHHOCT mpe3 mevanbara unm 3arybara”. Tasu mpeinenka TpsbBa jga Gbae HarnpaBeHa Ha 0(asa
00CTOATENCTBATA, KOHTO CHLIECTBYBAT HE MO-KBCHO OT IATATA, Ha KOSTO NPeANPUATHETO € CTAHANO 3a
'bPBH [IBT CTpaHa MO JI0roBOpa M JaTata Ha 3HAYMTENHA NIPOMAHA B [OTOBOPA, KOSTO 3acsra
CHUIECTBEHO MaPHYHHUTE MOTOLM 10 HEro. AKO AepHUBATHBBT He OH MOI'B /1a Obe HAAEHIIHO OLEHEH,
UETHAT XHOPUIEH HHCTPYMEHT TpsbBa Ha ocTaHe KiIacHHIMpaH B KaTeropusiTa “OTYHTAHH 110

CripaBe/UIMBa CTOWHOCT npe3 nevanbara wiu 3arybara’™;

e KPMC®O 17 Pasnpenenste ua HemapWyHM aKTHBH KbM COGCTBEHHITHTE (B cuna 3a
roauiEy nepioan ot 01.07.2009 r. - npueto or EK 3a or 01.07.2009 r.). ToBa ThiakyBatue nasa
MOSACHEHHA OTHOCHO MPHU3HABAHETO HA 3ab/DKEHHE 3a IMBHACHT M HETOBaTa OIeHKa, 0COOEHO KOTaTo

€ MpeABHACHO pa3snpeaeeHUeTo aa cTaBa HPpE3 HEMAPUYHH AKTHBH,

e KPMC®O 18 Tpauchep Ha akTHBH OT KIMEHTH (B CHNa 3a TOAMIIHH MEPHOAH OT
01.07.2009 r. - npuero or EK 3a or 01.11.2009 r.). ToBa TeiKyBaHHe naBa MOACHEHHS 3a
CHETOBOHOTO TPETHPAHE Ha NOJTY4aBaHH AKTHBH OT NPENPUATHS B CEKTOPA HA KOMYHANIHH YCITyrH
(IOTHIIMTH) OT TEXHHM KIMEHTH WIH TPETH JIMIIA, KOHTO OCHTYPABAT AOCTHI 10 H YCIIYTH CBLP3aHH ChC
cHabnsBaHe ¢ ras, BOJA, TOK M JIp.nofo6HH. Te3u aKTHBH ca MONyYaBaHH BHB BPB3Ka C OCHTYPABAHETO

Ha JIOCTBIT WL CHAO/IIBAHETO C TAKBB TUI YCTYTH/CTOKH.

b. Ilpuemu 3a nepuodu, sanousanqu none na 1 aunyapu 2011 2.
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* MC®O 2 (npomenen) Ilnawane na Gasa aKUMH (B CHJIA 32 TOLMINHM TEPHOAM OT
01.01.2010 r.- He npueto ot EK). Ilpomsinara e cewpsana c yTo4HABaHe Ha 0DXBAaTa H IpynoBHTE

ofnepauuH 6&3HDHHH Ha aKUHH, YpexKaanu B MapH4HH CPe/ICTBRA;

* MCC 32 (npomeneH) ®unancosn HHCTpyMeHTH: [lpescrarsre (B cuna 3a rommuunm
nepuoan ot 01.02.2010 r. — npueto or EK 3a or 01.02.2010 I.) — OTHOCHO KJacHpHKaLMs Ha
EMUTHPaHWU npaea. [Ipomsuara e Hanpasena, 3a /12 BHECE MOSCHEHHE B TPETHPAHETO HA NPaBAa, OMIHUH
W BapauTH 3a Tipunobusate Ha (ukcHpan Gpoil ot WHCTPYMEHTUTE Ha CODCTBEHMS KANMHTAN HA
Npe/NpHATHE 3a (PUKCHPAaHA CyMa B KAKBATO M 1a e BAlyTa KaTO MHCTPYMEHTH HA COOCTBEHHS
KaruTajl NpH yCiloBKE, 4e Te C€ NPeJUIaraT pro rata Ha BCHYKH CBIIECTBYBALUH COOCTBEHHIIN HA CHIUS
KI1ac HCNIEPUBATHBHH HHCTPYMEHTH Ha COOCTBEHMS KATTUTAIL,

*  KPMC®O 14 Ipeannamanus no MUHHMATHE H3HCKBAHHS 3a hornmpare no MCC19 (s
Chila 3a roavmHu nepuoau ot 01.01.2011 r. — e e npreto ot EK). IMpomsHara e cpnpsana c
MOJACHEHHA 32 OMPEAENIHE HA ChIIECTBYBALIATA MKOHOMHYECKA H3TOa KATO HAMATCHHE B Obaewure
BHOCKH NpH ZiBaTa Cjly4as, NPU HaIHYUe WKW HE HA W3HUCKBAHE MUHHMAJIHO (bonaupane 3a BHOCKH,
CBbp3aHH ¢ ObleIna TpyaoBa yenyra (cTas);

¢ KPMC®O 19 Tloracssane Ha (PMHAHCOBM MACHBM ¢ MHCTPYMEHTH HA COGCTBeHMS
KarmuTan (B cunia 3a roguwHu nepuomr ot 01.07.2010 1. — ne e npueto ot EK). Topa Thakysanue
/laBa TIOACHEHHMA 3a CHETOBOJHOTO TPETHPAHE HA OIEPALMH, CBBP3AHH C H3LSUIO MM YaCTUYHO
noracABaHe Ha (HHAHCOBU 3aABIDKCHHS KbM KPEHTOPH 4pe3 W3JaBaHe Ha MHCTPYMEHTH Ha
COOCTBEHMS KamMTal Ha MNPeNPHATHETO-ITBKHUK — OLEHKAa Ha HHCTPYMEHTHTE Ha COOCTBEHHS
KATTHTAT KaTo HACPELUHO BL3HATPAKACHHE H TPETHPAHE HA MOTYHEHHTE PasIHKH My OLIEHKAaTa UM

H Ta3Hd Ha @HH&HCOBM NacHB., onpeneyieHH OrpaHHY€HHS HA NPHIIOKEHHE,

*  MC®PO 9 OunascoBr UHCTPYMeHTH ( B CHIIA 33 TOLMIIHH neproau ot 01.01.2013 r. — ne
¢ npuet ot EK) HoBuat crannapr 3amectsa yactu or MCC39, kato ycranossiBa NIPHHITHIY, TTPaBHIIa
H KpUTepHH 3a KnacH(HKalMi H OlCHKA HAa (PMHAHCOBHTE aKTHBH, BKJI. XuOpuanute norosopu. Toii
BLBEKA M3HCKBaHe KIaCH(UKaLMATA Ha (PMHAHCOBMTE aKTHBH fa Gbia npaBeHa Ha 6a3a GusHec
MOJAeNa Ha TPEANPHATHETO 3a TAXHOTO YNpPaBIEHHE W Ha XapaKTePHCTHKHUTE Ha [JOTOBOPEHHTE
TApHYHH TIOTOLM HA CHOTBETHHTE AKTHBH, KATO CE BHLBEKIAT JBE OCHOBHH IPYIH M pecrl. THOa
OLCHKH — T10 aMOPTH3HpPY€EMa H [10 CIPaBeJTHBA CTOMHOCT.

DHUHAHCOBHTE OTYETH Ca U3roTBeHH Ha 0Gasa Ha HCTOpHYECKAaTa LIEHA.

JpyKecTBOTO BOAM CBOMTE CHETOBOAHM peructpu B 6barapeku e (BGN), koiito npHema
Karo Herosa OTYETHA BalyTa 3a NpefcTaBsHe. J[AHHWTE B OTYeTa W NPUIOKEHHUATA KbM HEro ca
MPE/ICTABEHH B XHIIA/IH JIEBA, OCBEH aKO HEIIO JIPYro He € M3PHYHO YKa3aHo,

IIpencrapanero Ha (uHancoB oTYeT CHrIACHO Mesnyraponuute crasnapry 3a Gunancopu
OTHCTH HM3WCKBA PBKOBOACTBOTO [a HANPABU HAH-IOOPH NPHONU3HUTENHH OLEHKH, HAYUCIEHHS W

PasyMHO OOOCHOBAHM MPETIONOKEHHS, KOHTO OKA3BAT eeKT BBPXY OTHETeHHTE CTOMHC
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Obzeunre (akrudecku pesyatatd 6uxa MOrJIH A3 OBAaT pPasaWuHd OT THX, OGekrute, Kouro
fIpeAnonaraT —Mo-BMCOKa CTEMEH Ha CcyGeKTHBHA MPCUCHKA MM CIIOKHOCT, HMAM  KbIETO
NMPEANONOKEHUATA M MPUOIH3HTENHATE CYCTOBOIHH OLCHKH ca CBILIECTBEHH 32 (PMHAHCOBMA OTuer,

C€a ONOBECTEHH B [NPHIIOKEHHUATA.

2.2. CpaBuurennu gaunn

HpyxectBoto npencrass CpaBHUTCIHA MHGOPMALMA B TO3M (DMHAHCOB OTYeT 732 enHa
MPE/IXOIHA rOAMHA, @ B OTYETA 32 COOCTBEHMS KArUTan 3a 4 1,

Hacroswusr rogumen ¢unancor oruer o M3TOTBEH T1pH Cla3sBaHe HAa NPHHLMNA Ha
HCTOpHYCCKATA LeHa, MOAHDHIIMPaH B Onpeie/eHu Cily'ian ¢ IpeoleHKaTa Ha HAKOM aKTHBH M MACHBH
[0 TAXHATA CIPaBEUIMBA CTOHHOCT.,

2.3. Uanonzeanue na NPHOIH3HTEHH CHETOBOIHN OLEHKH M I peanoJiokeHust

» MpeAcTaBeHH B oruera. [lpubnusurennure cueroBOIHHM OLCHKH M MpPeANoNIOKEeHHs  ce
NPEPASIICHAAT €KEroaHo kKbM 31 nexemppu. Pesyararure or nperneaure na CUETOBOJHHUTE OI[EHKH
C€ IPH3HABAT 3a NMEPHO/A, B KOHTO ca H3BBPINEHH.

2.4 Yupassienne ua dunancosure puckoBe. PakTOpH Ha PHHAHCOBHTE pHCcKOBe

HeiiHocTTa Ha ApyKecTBOTO e M3osKeHa Ha MHOKECTBO (PMHAHCOBM PHCKOBE, BKJTHOYBAIIH
eekTHTE OT NpoMsiHaTa Ha BATyTHHTE KypCOBe, JIMXBEHHTE MPOLEHTH 110 TBPrOBCKHTE W OAHKOBUTE
KPC/IMTH, 3351034 CPeIIly B3EMaHUS M KPEUTHH NEPHOJH MPENOCTABIHH HA KJIHEHTH.

2.4.1. Puck ot KypcoBu paziukn

HefiHocTra Ha ApyxeCcTBOTO ce ochimecTssBa B CTpaHata W 4yxOHHAa M NOHacTOsIEM ¢
H3/I0IKCHA HA PUCK OT KYPCOBM Pa3iMKH MOPaM TOBA, e KYIIyBa YacT OT MaTepHallATE CH B IATCKH
JIoJIapH.

PhroBoncTBOTO B3eMa Mepku 3a W3GsrBaneTO Ha HCTaTHBHH MOCJIEIHUM OT [IPOMEHUTE BBLR
BAIyTHHMTE KYPCOBe.

2.4.2. Kpeanruu puckose

HpyxectBoto npenocrass KPCAMTHH [IEPHOIH HA KIMEHTH CH OT uyxGuHa 10 150 aHU. OT
CBOS CTpaHa NpYsKeCTBOTO MOJI3BA KPEIHTHH TepHOM B pamkuTe Ha 60 u 90 aHuM, npexocTasenu My
OT HErOBHUTE JIOCTABYHIIH,

2.4.3. JIukBHAHOCT

/ “OP =T Ry
o N
PskoBoncTrOTO Ha APY?KCCTBOTO HE NOANBpPHKA JOCTATHYHO CBOGOIHM napuy H%rﬂ»rqnocm N
C uen OCHprﬂBaHe Ha MOCTOSHHAa JIMKBUOHOCT. HHKBH}IHPDIT PHCK ce Hzpaasma m{‘aTHBHaTa i

UV TR T
CHTYalns 1pyxecTBOTO fa He Gbie B ChCTOAHME Na nocpeiHe 0e3yClOBHO BCHUYKH CB Mﬁjﬁ&e‘nﬁﬁ-{u fy
L/ A< m

W

1‘:‘.‘.‘-!;5'; y) 4 J %‘A i’
BAPHO ?ﬁvﬁ\*s—'<* ¢

7 G 3
C A G\ //:

OPUTHHARR




