NPUIOXKEHHUE KbM I'®0O 2011

1. HHOOPMATNA 3A APYAECTBOTO

Cmapr Tpeiiguur FOOJ] e Tuproscko ApysKecTBO, perucTpupano s bearapus W ¢ aapec
naynpasinenne: Codma — n.k. 1408, yo. “Hopnan Hoekos”, 61.9, Bx.B, e1.2.Craebnara peructpauus
Ha apysecteoto e no d.u. Ne 8364 /2001r., ¢ pemenne wHa Coguiicku rpagcku el Ne |/
23.08.2001r. n pewenne Ne 2/ 12,05.2003r,

EHK 130580364

JC Ne 130580364

1.1, Cobcingenoci # yRpaeienie
PertcTpHPaHWAT M BHECCH KAMMTAN HA JIPYIKECTBOTO BhaAM3a Ha 5000 s, [ldanosere ce mpuekasat
OT eaHo PH3HYCCKD THLE!
HMean Aranacoe boues op. Hanope — 100 %

TIpyskecTBOTO ce YNPaBiaBa H NPeicTARABA 0T ynpasiTen — Mean Atanacos bones

Kom 31.12.201 11, cpeaHo-CHCEYHMAT CHCTAB HA TIEPCOHANA B APYARCTBOTO € |4 paboTHHIH
u eywwrean (31.12.2010 r: 12).

1.2, Penome Ha delinocHin

[MpeaMeTsT Ha AefiHOCT Ha JPYIKEecTBOTO Npe3 OTUETHHA MEepHO] BRIKHBA TLPrOBHA C
YACOBHHITN, DIKyTepHs, MapkoBH apexu W apyru aprukymn 8 Codma v crpasara /[ g aymbuna/ |
Bouuky nansv BB (uuascosus orver 3a 2011 r. w cpasHuTennaTa wHpopmauma 3a 2010 r. ca
NpPeACTABEHH B B XWIAIH JJGBOBE, OCBEH 4KO He € MocoveHo apyro. OTyeTHaTa W (GyHKUMOHATHATA
BanyTa Ha apyaectsoto ¢ nes (BGN). Hacrosmwar gunancos or4er ¢ usroTseH Ha 235 mapt 2012 r.
Tosn dunancos oTveT e ogofpen 3a M3JaBaHE OT YIpaBuTEls Ha APYRECTROTO Ha 25 mapt 20121,

2. CHETOBOJHA NOJIMTHEKA HA IPYKECTBOTO

2.1. Baza 7a wizomente Ha (HUHaiCcodun omyen

HﬂCTDSlI.I.I,HJlT IOIHIIeH qJHI-IEI.HCGB OTYyeT ¢ HINrOTEEH B CHOTBETCTBHE C HMIHCKBAHHATA Ha
HaumoHanusTe cTAHAAPTH 33 (PHHAHCORH OTHETH 33 MAIKW W cpeanu npeanpuatus (HCPOMCTT)
TpH CHA3EAHE HA OPHULIHITA Ha HGTDPH'—IEURH'[’H [IcHA, OCBEH B CAYHAMTE Hd A3RLPINCHA TTREOLCHKEA Ha
HETERYIIM AKTUBH, (PHHAHCOBH AKTHBH, TBPAKAHM 33 TEPIYBAHC, W HETEKYLIH AKTHBH, oDABEHH 34
npogaiba, KOHTO ¢a OTYETEHH MO crpaBellHBA cToHHOoCT.  pyiKecTBoTO NPELCTARA CPAaRHUTETHA
undopMaums B TO3M (GHHAHCOB OTHET 33 eIHA NPeaXoAHa roauHa. ['oTHIHUAT thMHAHCOB OTHET 34
2011 r. e M3TOTBEH W [IPH CMAalEaHE HA  CYCTOBOAHWTE MPUHLMIIM 34 TCKYING HaA9YHCIABAHE,
AeHeTRAO NPeAnpHATHE, MPeiNAlIHBOCT, CRIOCTABUMOCT HA PHXOJIATE H PAsXOaHTE, NPEIHMCTBO
HA ChObpKAHWETO nped (GOpPMATA, IANA3BAHE NPH BHIMOMHOCT HA CHETOBOJHATA NMOTHTHEA OT
MPEIXOIHWA OTYETeH TMEPHOM, HE3ABHCHMOCT MEIY OTACIHMTC OTUETHH NEPHOAH H CcToHHOCTHA
BPLIKA MEXAy HauameH W kpaed Oanarc. TekylOTO CYETOBOJRO OTHHTAHE C& OCBLLUCCTBABA Ha
OCHOBATA Ha JOKYMEHTanHA 0G0CHOBAHOCT HA CTONAHCKATE ONepaLMy, caelky | nponecu.lo-nony e
OMHcaHa CYESTOBC/THATA NONHTHKA, NPHIDKEHA IPH H3TOTBAHETO Ha TO3M (UHANCOB OTYET.

CyeTOBOIHATA NONHTHKA Ha [IPEANPHATHETO & paspaboTeHa B CHOTBETCTBHE C MPHHLMITHTE
H WIMcKEaHMaTa Ha Saxoua 24 cueroroacteoro H HCDOMCIL a no penpocH, 34 WHETO CHETOBOIHO
TpeTHpane Hama wspyaEn pasnopeatn B HCOOMCII — ¢ wsmcksanuata na MeniyHapoanHTe
CTAHOAPTH 33 I‘hHHaHCUB{J OTYWTAHE, JOKOJKOTD TE HE Ca B NPOTHBOPEYHE ¢ HOPMATHEHHTE AKTOBE Ha
EC e obnacTra Ha CUSTOBOACTROT.

CyeToBOIHATA NOAWTHKA € OMIa [PUIArAHA NOCAENOBATETHO 38 BCHYKH NPEICTABEHH NOMTHHHA, OCBEH
ako wapuuno Ae € ynomenato apyro.lpes Tekymara roonna 3a ApyKeCTBOTO HE C& € HANOWHIO A3
HAMPABH NPOMEHH B CYSTOBOIHATA CH NMOIHTHKA. [pyiKecTBOTO BOJN CBOMTE CHETOBOIHN PETHCTPH B



funrapexn nee (BGN), KoTO npueMa KaTo HEroBa OTHETHA BANYTA 34 NMPECTABAHE. Bewykyd 1aHHM
pLe QHHascopns otder 3a 2011 r. 1 cpasHUTENHATA uidopmanns 3a 2010 r. ca npeactasend B 8
XUNAAH JICBOBE.
2.2.Cdeaki & upncoecmpaniig ganyima
2.2.1  Omuemna gwiyma
OryeTHaTa BATYTa, B KOATO C& NPEACTABEHHM CTATHMTE BbB (PMHAHCOBMA OTHET HA JpymecTeoro, ¢
Gwarapexnar nes. Ot 01.07.1997 r. nesvT e (UKCHpEH B CLOTBETCTEHE CHO Jakoua va BHbB xem
repmatckaTa mapka B ceotHomenne BGN 1 DEM 1, a ¢ ppBCKIAHETO Ha €BPOTO KATO ofrumania
sanyTa Ha EBponefickua cbio3 — KbM espoTo B choTHoweHAe BGN 1.95583 : EUR 1.
2.2.2 Coenxu u carda

ChenkuTe B MyiCIECTPAHHA BAYTA NPH MEPEOHAYATHOTO HM OTHHTAHE (C WIKTIOYEHHE Ha
3aKVIEHATA W NPOJAJICHATA BajyTa) Cce NPeiCTABAT B OTHETHATA BAMyTd, KaTo Ce MApHnara
oduumanaust kype ra bHE 3a navara va caenkara.
[lapyuHWTe CPeicTBa, BIEMAHMATA H JATLIDKEHHATA, AEHOMMHUDAHM B WMYKJISCTDAHHA BAIYTA, CC
MpeoueHARAT HA MeceuHa/romumina 0aza, KaTO Ce WIMONIRA opuumanansT kype Ha bHB na
nocneaHua paboTeH IeH 0T Mecela/ToaHHaTA.
Kem 30.12.2011 r. Bamytaure kypeose na BHb ca cieianme:
1 USD=1.511580 BGN
| CHF = 1.608940 BGN
KypcoBHTe paziukH, BL3HWKHATH OT YPEXkKIaHe HA BIEMaHMAl W 3AThKEHHA BB BAIYTA, KAKTO W OT
npeoleHka Ha BATYTHH TIOHUMM B Kpas Ha NEPHOJA, CE OTUMTAT KAaTo TeKylM dusancosn
NPHXOAK/PASXOIH B OTYETA 32 NMPHXOAKTE H PAZXOIMUTE.
2.3, Mvazompaiiniyg Mamepuatin armien

Kato AwaroTpaiiHe MaTepHAIHW AKTMBM C¢ [IPHIHARAT AKTHBH ¢ ILIIOCpOvHA ynoTpeba,
KOMTO HMaT crofHoeT npu npuiobueaneto san 700 ns8. Pazxonure 3a NpHA0OHTH AKTHBH 1OJ| TA3H
CTOIHOCT, KOWTO MO CBOSTA CHIHOCT ¢A IBITOTPaHHH, CA OTYETEHH KATO TEKYLLH PAa3XO/IH 3a Nepuo-
g3 Ha W3EbpBaHeTo MM, JBaroTpaliHuTe MaTepUAlIHH AKTHBY MbPBOHAYAITHO Ca 3aBEACHH 110 LICHA
Ha npuaoGusane, GOPMHpPaHA OT MOKYNHATA WM CTOHHOCT M NPEKHTE PA3XOnd Mo npHA0DHBAHETO,
TMocneapalioTo MM OLEHSRAHE € N0 UeHa HA NpHIo0HBAHE, HAMANIEHA C HATPYNIAHATA aMOPTH3ALMHA H
eBeHTYATHH 3aryOn oT ofeaueHka.

TMocneneamy pasxoan ce npubassT ke GanaHcopaTa CTOHHOCT Ha AKTHBA HIIH Ce OTUHTAT
KATO OTIGNEH AKTHBE, CAMO KOTATo € BepoaTHO [Ipy#ecTBOTO 14 HMA HROHOMMYECKA MIrOa Hl TasH
OT MLPBOHAYANHO OHEHEHATA CTaHJApPTHA eeKTHBHOCT HA CLLUECTRYBANIHA AKTHE. Pasxonn, cebpaa-
HH ¢ yBeIuuaBaHe Ha GhAeLiaTa HKOHOMHYECKA W3TO/la, CA TAKHBA PA3XO/IH, KOMTO BOAAT N0 YAL/IKA-
BAHE HA M01E3HHA CPOK Ha FOJIHOCT HA AKTHBA WM YBE/IHYABAHE HA NPOH3BOAMTENIHOCTTA MY, MO0
GpaBane Ha KaUECTBOTO HA MPOMIBEIKIAHATA NPOAYKLUAL, CBKPALIABAHE HA IPOHIBOJCTBEHNUTE Pa3Ix0-
M MM 0 MKOHOMHYECKH TIO-H3TOIHA NPOMAHA BbE (YHKLUMOHAIHOTO NPEAHAZHAMEHHE HA AKTHBA,
Mpy noaMsAHA HA PAIrPAHWYHMA 44CT OT JBATOTPECH MATEPHANIEH AKTHB, NOJMEHEHATA HacT ce
OTITHCEA, A M3FLPIIEHHAT PA3XO/] 32 MOAMSHATA HA YACTTA CE OTYHTA KATO HOBOIPHAOOHT AKTHE.
Pazxomure 38 MOAAPLKKA M PEMOHT, CBBP3aHH C MANON3BAHETO HA AKTUBA, C€ OTHHTAT KATO TEKYLIH
B OTHETA 38 NPHXOAWTE W PA3XOJHTE 3a NEPHONIA, B KOHTO ca HIBBPLUSHK. AMOPTHIAIHATA HA OBITO-
TpaiiHuTe MATEPHANHH AKTHBH C¢ ONPEAEns C W3NON3BAHETO HA AHHEHAWA MeTon. JemAata HE e
amopTw3npa. BpeMeHHO H3BATIEHHTE OT yNIOTpeda AKTHRH HE C& AMOPTHIWPAT. AMOPTHIALMATA HA
JLATOTPARHHTE AKTHEM C& HAYMCIIABA OT MECeld, CSABALL MECCIA HA BLBEIIAHETO HM B Ekennoa-
raimA. Jpy:kecTROTO € ONPeReaune HyIeBa OCTaTEHIA CTOWHOCT HA AKTUBHTE B YIoTpeba..

CpoKkT Ha TONE3HO HM3MON3BAHE HA OT/CHHHTE AKTHBH W CHOTBETHHTE AMOPTH3AUHOHHH
HOPMH Ca OTIPEICIEHH KAKTO C/IS/BA 34 CACAHUTE rPyNH aKTHER!

AKTHBH lNoaumaa
AMOPTU3ALLHOHHA
Hopma (B %)

* Crpagu 4 %

= MawuHe W obopy/ieane 30 %



» KOMILOTBPHA TEXHHKA 50 %
* ABTOMODWITH 25 %
= Odwmic obzapescuane 15 %

= IHMA ¢ orpanwves cpok Ha nojssane cwrn.  100/6p.  rognnn  Ha
AOFOBOPHA OTHOLIEHHA PaBHOTO OT PaHHUEHHE

2.4. Tvazompainu Hesamepuaiii armueu

Kato nearoTpaiiHi HEMAaTEPHATHH AKTHBH CE IIPH3HABAT aKTHEH ¢ TBACOCPOYHa ynotpeda,
KOWTO HMaT crolinoeT npu npuaoGusanero van 700 ne. BuHIIKHO CH3ANEHHTE HEMATEPHATHH AKTHEH
npi NPAICOHBAHETO MM Ce OLISHABAT MO UEHA HA NPHAODHBAHE, KOATO BIJIOYBA NOKYITHATA TieHA/BRA.
MHTE 1 HEBLACTAHOBUMH JaHELUKH/ H BCHYKH MPeKH pasxoiM 3a NOATOTOBKA HA AKTHBA 3a HINOJIBAHE-
10 My T0 npeanazHadecHne.Chel MbpBOHAYATHOTO MPH3HABAHE KATO AKTHB BCEKH OTJENEH Hemarte-
pHAJIEH @KTHB CE OTYMTA TO lEHA Ha NpHAOOHBAHE, HAMANEHA C HAHHCICHHTE AMOPTH3AIMH H
HaTpynaHata 3aryba or obelueHka. AMOPTH3AUMATA HA ALArOTPAHHWTE HEMATEPHATHM aKkTHBM Ce
ompeeNs ¢ HIMOM3IBAHETO HA NuHeilHus METOA. AMOPTH3AUMATA HA ABJIOTPARHWTC AKTHBY Ce
HAYHCIARA OT MECELa, CIC/IBall MeceLd Hi BRBCHIAHETO UM B eKCIUICATAHA.

JIpy#ecTeoTo € ONPEASITHI0 HYNERa OCTATEYRA CTOHHOCT Ha akTHBUTE B yrnotpeda, CpokeT
Ha TIOMeZHOe HANOUI3RAHE HA  OTOENHMTC HEMATEPHANHM AKTHEM Ca OTIPEAENeHH KakTo Cnempa 3a
CNEQHMTE IPYITH AKTHBH!

AKTHEH |'oaumnHa
AMOPTHIALHOHAA
Hopwma (B %)

= Codyryep , 11paBa 3a non3saxe ua codryep 50 %

* Opyrn JHMA 15%

2.5 Punarcosn armacy

2.5.1 Knacuhuxayun

lpysxectsoro  knacudMUMpa CBOHTE (MHAHCOBM AKTHEM B CNEIHHTE KATErOPHM:
bUHAHCOBM AKTHEW, TbDJCAHM 33 THPryBaHe, KPeIMTH W B3EMAHHA, BLIHHKHANH NPLBOHAYATHO B
NpeANpHATHETO; (PMUAHCOBH AKTHEM, ABPHAHH N0 HACTBABAHE HA NAICK, ()HHAHCOBH AKTHEM,
obgreny 3a nponaxia.

KnacupMKauMaTa ce M3IBLPLUBA CHOPEN [eNnTa, 3a KOATO ca NpHIoOHTH (PHHAHCOBMTE
aKTHEHW. PBLKOBOICTBOTO ONpeAens KIacH(MKALMATA Ha (PHHAHCOBHTE CH AKTHBM B MOMEHTA ta
MOKYIKATA.

() DUNGHCOBY AKMUGY, OBPHCARN 30 MBpeyeane

DUHaHCOBH AKTHBH, TbukaHM 3a nponaxla, ca axupy, obmurawny, JLK 1 apyri QHHAHCORY aKTHEH,
npuaobWTH ¢ HaMepenweTo Ja ObLaaT NPONANCHH B KPATKOCPOYEH MEPHOM C LeNl PearH3npaHe Ha
meuanba. AKTHRATE OT Ta3H KATErOpHA ce KnacHpHUMpaT B DANaHCa KATO TEKYLUH AKTHBH.

(6) Kpedumit u 83eManius, GoInucHan MhpEOHauaIng & RPeOnpuanuemo

KpemuTi 1 B3¢MaHHs, BbIHHKHAIH B NPEANPHATHETO, C& PHHAHCOBM AKTHBM, CLANANCHH MOCPEICTEOM
JMPEKTHO NIPEIOCTABAHE HA MAPH, CTOKH H/H YCITYTH Ha JaaeH nelurop. Te ca BRMIOYEHH B ChCTaRd Ha
TEKYILATE AKTHBY, ¢ HIKTHOUEHHE HA TE3M © MALEHK [0BEYE OT 12 Meceua cnen gartata Ha DanaHca, KoHTo
ce knacudumupar karo verekyuy. [lpeaocTaBeHuTe KPeIuTH W BIEMAHHATA CE  BIJIOHBAT B CHETOBO-
Hia GANAHC B KATErOPHATA HA ,THPrOBCKH W IPYTH B3EMAHUA™ H NAPHYHH CPEICTRA W NAPHYHH CKBHBA-
JIEHTH.



(8) Punancosu axmusy, 0ORceHU 30 NPOOUNCHA

duRaHcoBMTE AKTHEH, 0DABEHH 3a NpogaxDa ca npuaeGHTH (HHAHCOBHM AKTHBH, HEKNACH(HITHPAHH B
RUKOA apyra kateropus.Te ce BRNOYBAT B JBITOCPOMHMTE AKTHBH, OCBCH aKO PBKOBOACTBOTO MMa
HaMepeHHe Ja Npojajie HHBECTHUMHTE B NEPHO 10 12 mecewia OT JaTaTa Ha (hMHAHCOBMA OTHET,
TMokyninTe 1 npoaxOuTe Ha GUHAHCOBH AKTHBH Ce OTUHTAT Ha Da3a nataTa Ha YPEKIAHE - Iarara, Ha
KOATO COBCTREHOCTTA BLPXY LGHHHTE KHIDKA C€ MPEXELpAs Eupxy Jlpykectoto. HuBecTHUMMTE
MEPBOHAYATHO C& (PH3HABAT MO CHPaBe/UTHBATA CTOHHOCT HA JATATA YPEIaHe IUIOC PAIxOIUTe No
caenkaTa. DHHAHCORMTE AKTUBH CE OTTTHCBAT, KOTATO MPaRaTa 3a NONy4asane Ha NAPHIHHTE NOTOLH 0T
HHBECTHUHHTE ca MITeknd WM ca Ounu npexespnend w [lpymectsoto ¢ 3aryORN0 KOHTPON BEpXY
axrusure.JTeuantuTe 1 saryGuTe, NpOUITHYALIH OT NPEOUEHKA HA (PHHAHCOBH AKTHEM, ABpIKAHM 34
TLPryBaHe, MO CIPARSATHEA CTOHHOCT Ce BRTIOHBAT B OTYETA 33 NPHXOMHTE U PAIXOMMIE N0 CTATHITA
JPasxonu 3a nuxen w apyru Quuancosn pasxoan” win | JIpyrH nuxes W QMHAHCOBH npExoau” 3a
nepuoidd, Npes KoHTOo Ca Fh3HHKHAIH.

TMpuxonuTe OT JIHXBH W AMBUACHTH OT (DMHAHCOBK AKTHBH, TBPKAHM 31 TLPIYBAHE, CC OCOTRAT B
OTHETA 33 MPUXOIMTE M PasXoMTe KATO Yact oT ,Jlpyrd nuxed M (QHHAHCORW MPHXOIH, KOraTo
Jpyxecteoro npuactne npapo Aa NOTYYH Nnalla‘e

2.6, Ciokoso-Mamepuaiini 3anacy

CTOKOBO-MATEPHATHHTE 2allacil CE CECTOST OT MATEPHATH, NPOIYKUMA H CTOKH.
Marepuandre ¥ CTOKMTE .Ce OLICHABAT MbPBOHAYAIHO N0 UEHAa Ha npuaobuBane, BIIIOYBALIA
nokyntata uena (6e3 su3cTanoBumi fanbiy — JUIC 1 akiUysy, 1 TEPrOBCKH OTCTRITKH) TUIHOC MPEKHTE
pasxoou mo pocrapkata. [oToBata NPOYKUMA M HEIABBLPWICHOTO TPOM3BOACTEO C& OLEHABAT
MEPEOHAYAIHO MO MPOM3IBOJACTREHA ce0ecTORHOCT, KOATD BKIIOMEA MOPEKHTE [POM3ROJICTREHM
pasxoaH # Aan obuonpoH3-BoACTBEHH pasxoan.O61oNPOHSBOACTECHHTE PAIXNOIM C8 Pasnpelelar ¢
W3nomiBaHe HA KoedMUMEHTH 32 pasnpenenenwe Ha Dazata ma  axTHYeCKHs 0DeM Ha
MPOM3BONCTBOTO, M3MEPEH B HMOBEKOYACOBE MM MawmHouacose.B Danarca CTOKOBO-MATEpHATHUTE
SaflacH  ce OOCOYBAT MO NO-HUCKATA OT UeHATa HA upHuodwRane/cefecTOMHOCTTE M HETHATA
peanusupyeMa crofuocr. Hernata peainiyema CTOHHOCT €  OYAKBAHATA TPOJAKHA LeHA B
HOPMATTHHA XO[ Ha JICHHOCTTa, HAMANCHA C MPAKO CBLPIAHMTC C nponakbara pazxoaM. Paiukara
MesTy TIO-BHCOKATA 1ieHa Ha npuiodMBaHe/ceDecToHOCT H HeTHATA peanu3yema cTofnoCT ¢ saryba
or obestenka. Ta ce OTUATA KATO TeKYL Pasxoll H Ce NPeiCTakd B OTUCTA 34 NPHXOIHTE H pasxoluTe
o craThaTa . Pasxonn 3a obesuenka”. CTOKOBO-MATEPHAIHNWTE 3aMacH ce OTIHCBAT W OTYHTAT KaTo
pasxoi B OTHETAa 38 [PHXOAHTE H PAa3xOAHTE NpH noTpeGAeHHETs HITH npﬂ;mmﬁam HM MO MeToai
“cpenna nperernena uena/cefectoliHocT.

KoM 31.12.2011 r. npeanpaaTiero He € 00e3ueH0 CTOKOBO-MATEPHATHH 3aNacH.

(3abenemka: ako e ofestennno CM3, ce nocousar cymata Ha 3arybara oT obe3ueHKa, OTHETEHA KATO
pasxon (. 12, ,r”, CC 2) u oficrosTencreara, JOBEIH 10 NPH3HABAHE HA saryba ot obezuenxa (1. 12,
L€ CC 2)).JlpysecTroTo cuMTa, 4e padiMkara mexly OAllaHCOBATA CTOHHOCT HA MAaTEPHATHHTE
JAMACH W TAXHATA MA3apHa UeHa HE ¢ chiecTBeHa (3abeneika: aKo PAlIHKATA € ChIECTBEHI, TH C8
OMOBECTHBA N0 KATEropHH CTOKOBO-marepHantW samack (1. 12, %" JCC 2)[lpyxecTeoTo HE ¢
HPEIOCTABKIO KATO ODE3NeYEHHEe HA CBOH 3A0b/IKEHHS CTOKOBO-MATEPUANHY 3A1IACH (3abenemka; ako
€ MpeAocTaBrIIo CM3 karo ofesncdeHHe Ha 3aeMH W APYTH 380b/KeHME, C¢ ONOBECTARA OTHETHATA
croiinoeT Aa Taxuea CM3),

2.7 Twpzpecku a3eManua

THprosekHTe BIeMaHHA, KOWTO ca Ge3 QUKCHPAH najexk, Ce NPUIHABAT MRPROHAMATHO M0
[eHa Ha npuiobusane. B Gananca ce nocoyBar Nno LeHa Ha NpHIoGWEaHE, HAMAaNeHa ¢ CBCHTYATHA
saryGa or obesuenka nopaau Hecsbupaemoct. 3aryba or obesligHKa ¢&  OT4YHTA B ciyyad, 4e
CLIUIECTEYBA OGEKTHBAO JAOKa3aTencTso, ve Jpyaectsoto HAMa ja Objle 8 CHLCTOSHHE 1a crbepe
BCHYKH OLIDKHMH CYMH CBHIJIACHO MEPBOHAYANIHHTE YCIOBMA (10 OTHOMEHHE HA CLOTBETHOTO B3ICMaHE
KaTO: SHAYMTENHM (HHAHCOBM 3ATPY/IHEHHA Ha [JILKHHKA, BEPOATHOCT 3a OOABABAHE B



HECLOTOSTENHOCT U [IMKBHAAUMA, (GHHAHCORO NMPECTPYKTYPHPAHE HITH HEELIMOIKHOCT 34 HALIALLAHC
Ha zageokensero (nosewe or 360 gxu). banancoBara CTOHHOCT HAa AKTHBA CC HaMandea 4pes
HINOM3BAHETO HA KOPEKTHRHA CMeTKA 3a obesuenka, a cToHHOCTTa Ha 3aryDara ce oTpassea B OTHETa
33 NPMXOAMTE M PAIXOAMTE KaTo pasxomu 3a obesuenka .JIpyecTBOTO € ONPEJCHIO CACTHHTE
kpuTepuM 3a KnacudMiMpaHe HAa BIEMAHUATA KATO B3CMaMMA, NOLICKAUM HA obe3ueHKa;:-
HENOTACCHM BISMAHHMA C NMEPHOA HA BL3HHKBAHE HAL €HA IOIHHA, 33 KOWTO ChLISCTEYBA BHCOKA
CTEMEH HA HECHI'YPHOCT 38 MHKACHPAHETO HM:- ODABABAHE HA [UTRMHHKA B HECHCTOATE/IHOCT WHATH
TTHKBM AL,

- IPEKPATABAHE HA M3TLIHHTENHO MPOHIBOACTEO §e3 /1a € YAOBNETBOPEHO BIeMaHeTO.

Kem 31.12.2011 r. apysKecTROTO HAMA THPIOBCKH BIEMaHMA ChC CPOK Ha BLIHMKBAHE HAJ
e/Ha NOIHAA.

2.8. Mapuuny cpedcmea

[MapwurKTe CPEACTREA BKIIOHMBAT NAPHYHHTE HANHYHOCTH (NADHYHW CpEACTRA B Gpoit u
MAPWYHH CPEACTBE MO PazniallaTeTHH M Apyru GescpotHu DaHKOBM CMETKH) W [ApHYHHTE
eKBHBANENTH. [lapuuHMTe EKRHWBANEHTH Ca KPATKOCPOMHH BHCOKOAMKBHIIIH BIOMEHHA, KOMTO ca
JECHO 0BPATHMH B NAPHYHH CYMH H KOHTO CHIB[UKAT HE3HAYHTENICH PHCK OT NPOMAHA B CTOHNOCTTA
WM, KATO CPOYHH JENO3MTH W APYTH WHBECTHUMH C TAJCK 10 3 Meceua,
3a uenuTe Ha H3TOTBAHETO HA OTYETA 3a NAPMYHKTE OTOLH:
¢ MApUYHUTE TOCTBIUIEHHA OT KIWEHTH W [apHYHATE TNANIAHHA KbM  JOCTABYHUM C4
npeacraseny GpyTHo, ¢ srmouen JIJIC (20%):
MOAYYEHATE THXBH 10 PA3IUTAINATEIHH CMETKA Ca NPEJICTAREHH B ONEPaTHBHATA ICHHOCT,
MOIIYHEHHTE OOXOAW W AHBHASBHTH OT WHBECTHUHMM — K4TO HHBCCTHIIHOHHA ,EEE‘FIHDCT,
[OKONKOTO TO ChILPKAHHE TE3H ONEPaUMH NPEACTARNABAT HHBECTHPAHE Ha CBODOIHH
PECYPCH HA IPYAECTROTO,
®  MOAYHEHWTE/MIATEMMTE FNABHHIM M JIMXBM MO MONYMeHH 3aeMM — KaTo (pUAaHCHpaia
MelHHOCT.
Cpoussre JenoskTd B BaHKi ¢ TANEk 0T 3 Mecera /10 efIHa NOAHHA ca [PEICTABCHA B bananca no
cratasra” JIpyrv esemanus’ B CHCTABA HA TCKYUMTE aKTHBH. BaHKOBHAT ORBpApAdT & NOCOYEH KaTo
KPATKOCPOUHO 3ATLIKCHAE MO CTATHATA ,, 3ATHIKEHHA KbM (JMHAHCOBH NPEANPHATHA

2.9. Hpuxodu

Mpuxoaure B APYXKECTBOTO e NPHIHABAT Ha Gasa NPHHITATIA 33 HAMHCAABAHE W 10 CTCNCHTA,
[0 KOATO CTONAHCKWTE M3rOAH C& MPUIOOMBAT OT JPYKECTBOTO M JOKOAKOTO [PHXONWTE MoraTr
HAZEHIHO 1A C8 H3MEPAT.

[pu nponaxGuTe Ha CTOKHM MPAXONTE C& NPHIHABAT, KOTATO BCHYKM ChHLIECTBEHM PHCKOBE W
MoK, (IPOHITHYALLY OT TAXHATA COOCTBEHOCT NPEMUHABAT B KyITyBaya.

[lps npefiocTABAHETO HA YCTYTH, MPUXOIWTE CE NPH3IHABAT, KATO CC OTYHTA eTana Ha
3ARBPUIEHOCT HA CAETKATA KbM JaTaTa Ha Gananca, aKo TOIH eTan MoAe Ia OB/IE HaNeHIHO HIMEepeH,
KAKTO ¥ PA3XOANTE, HIBLPINEHH N0 CAEIKATA H PasxoauTe 3a NPHKNIOYBAHETO M.

Tpuxogure OT AMBHAEHTH CE NPHIHABAT, KOTATO CE YCTAHOBM  NPABOTO 38 TAXHOTO
NOAY4ABAHE.

210, Paixodu

PasxoauTe B APYKECTBOTO C€ NPHIHABAT B MOMEHTa Ha TAXHOTO BLIHMKBANC W Ha baza
NPHHIHITHTE HA HAYHCNABAHE H CHIIOCTABHMOCT.

PasxonnTe 3a GbLACIIH TIEPHOLH Ce OTIAraT 3a NPH3HABAHE KATO TEKYLL pa3xol 3a [EPHOIA,
rnpe3 KOITO JOrOBOPHTE 34 KOMTO Ce OTHACAT, C& HIMTL/IHABAT.

(DUHAHCOBHTE paaxnnu CE BRMIOYBAT B OTYETA 32 MPHXOIWTC W PAsX0INTE, KOraro BLIHHKHAT,
M Ce CHOTOAT OT; JMMXBEHH PA3IXOAM, BK1, DaHKOBH TAKCM M APYTH MPEKH PasxOlM [0 KPCIHTH H
GaHKOBH rapaHIIAH, KYPCOBH Da3/IHKH OT BAAYTHH 338MH .



2.11. Ocnogen KGNURHL! i peiepau

TMpes 2011 r. OCHOBHMAT KAIUTAN HA APYKCCTBOTO HE ¢ NPOMEHAH. Pazmepsr My
CHLOTBETCTBA HA paiMepa My, BrMcaH B ThPrOBCKHA PErHCTED

2,12, Twpzoscku 3a0badiceRUA

JaTBOKEHHATA KbM JOCTABYMUM M [IPYTHTE TEKYIIM 33 b/DKEHHA Ce OTYHTAT no
CTOMHOCTTA Ha OpUrHHATHWTE (akTypy (cefecToiHOCT), KOATO CE NpHema 3a ChpaBeAIMBaTa
CTOMHOCT Ha CAeIKATA, KoATo me e vinnareHa B Obpaewe cpeity NOTyHeHUTE CTOKH H YCITYTH.

2.13, 3aemu

TMoayuenuTe 3aeMH C& NPHIHABAT MBPBOHAYATHO MO JOIOBOPEHATA CyMa. Pazxonwre no
CHEJTKATA 30 HOMYUEHHA 3ACM CE& OTYMTAT KATO TEKylLH (PHHAHCOBM PaIXO[H B OTYETA 34 NPUXOIHTE
u pasxoamTe, [locneIBalaTa OUEHKA HA 3aeMHTE € M0 AMOPTHIMPYEMA CTOHHOCT, MpeACTaBARallA
[TPBOHAYANHO OTHETEHATA CTONHOCT, HAMANEHA C BHOCKHTE 38 NOracABAHC HA TTABHMLATA. JIuxsyTe
N0 3aeMa Cce OTYHMTAT KATO TEKYIIH (DMHAHCOBHM pazXoad B OTYETA 38 MPUXOAMTC H Pa3XOAHTE B
NepHoaa, B KoHTO ca M3BLPIIEHH. .
JaemuTe ce KIacHMUMPAT KaTO KPATKOCPOYHH 3a[IDKEHHA, 8KO ¢4 ChC CPOK HA NOracABate 1o 17,8
KATO [THITOCPOMHH — AKO €A ChC CPOK Ha noracaeade Han | 1. BaHKOBATE 3aeMU CC NPE/ICTABAT B Datanea
[0 CTATHATH ,.3aTRDKEHHA KbM (HUAHCOBH HHCTHTYLIHH .

2.14. Texyuiu u omeponenu dais il evpxy doxoeda

PasxoqWTe 38 AAUBIN 38 NEPHOMA BKTIOUBAT TEKYIIM M OTCPOYEHH JAWBUH. TeKyuluaT
nanek 3a 2011 T. cbraacHO M3HCKBAHWATA HA 3aKOoHA 33 KOPNOPATHEHOTO MONOXOMIHO obnarane ¢ B
B pasmep Ha 10 % bpxy obnaraemara nevanba (3a 2010 r. craskara ¢ Chilo 10 %s).
[Ipn npecbpazysane Ha cyeToROIHATA nevanda B NAHLYHO obaaraema newanda e OTUMTAT AKTHEH W
TMacHBy 110 OTCPOuEHH Janbiy, [TaCHRM NO OTCPOUCHH JIAHBUM CE IPHIHABAT 38 BCHUKH ofnaraemu
JAHEYHH BPEMEHHH pasiHkH. AKTMBM [0 OTCPOMEHH [JAHBIH CE MPUIHABAT CAMO 32 HAMALACMH
JAHEYHH RpPEMEHHH Pa3HEH, OOKMJIKOTO € BEPOATHO TAXHOTS BLICTAHOBARAHE MPH HANHYHETO HA
obnaraema newanfa nped CNEABAIH FOJHHH, AKTHEHTE W MACHBHTE MO OTCPOMEHH AaHbIH Ce
oucHABAT HA Dasa JAWBUHMTE CTABKH, KOWTO Ce OYAKBA 1a Ce [PWIATAT 34 NepHOjd, TPe3 KOHTo
AKTHBHTE LIE C& Pealii3npar, a MacHBHTE LIE Ce YPEIAT.

Kum 31.12.2011 r. JIpyKecTEOTO HE € NPH3HAIO aKTHEH M MACHBY 10 OTCPOHEHH NalihLM.

2.15. Joxodu na jdem Tuua

TpynosdTe W OCHrYPHTENHH OTHOLIGHHA © MNEpCoHaNa Ce OCHOBABAT Ha pasnopeaduie Ha
Kopekca Ha Tpyla H Ha NeHCTBALIOTO OCHIYPHTENHO 3akoHogarencrro. Pasmepuie Ha
OCHTYPHTENHHTE  BHOCKH €&  ONPEAendaT  ChrACHO OEHCKTRANIOTO  3AKOHOJATEACTED.
KpaTkocpoyHHTE BL3HATPAMASHUA HA MEpcoHaia nom dopMata HA 3aNIaTH, NPEMHH W COLHATHH
NOMMAMAHKA W (PAACOHBKH CEe TIPM3HABAT KATO PA3XOd B OTHETA 34 [PHXOMNTE W PAIXOUMTC B
fMepuoda, B KOHTO € MonMoXed TPYABT 32 THX HIH Ca M3NWIHCHH M3NCKBAlWATA 34 TAXHOTO
NONYy4aBane, ¥ KATO TEKYLLO 3&TLIUKEHHE (cnem mpucnajiaHe Ha BCHMKM TIIATEHW BEYE CYMH H
[ONATalM Ce VAPLKKH) B pa3mMep Ha HEJHCKOHTHPaHATa WM CyMa. JemwumuiTe  BHOCKH 34
COUMANHOTO MW 3APAaBHO OCUIYpABaHE ce MPH3HABAT KAT0 TeKyll Ppaxol W 3adbkenne B
HEIHCKOHTHPAH Pa3MEp B TIPHOLA HA HAYHCIABAHE HA CHOTBETHUTE OXOIM, ¢ KOHTO Ca CELP3AHH.
3 HEM3TONZBAHHA TaTeHM (KOMTEHCHMPYEMH) OTIYCKH KbM JaTaté Ha (DHHAHCOBMH OTHET ce
HAYMCIEMBA IA0BLKEHHS, KOSTO o OUEHABA 1o cymara, KOATO CE OYaKBa n# ﬁ'h,:],ﬂ HITLIATEHA KATO
pesyaTaT Of HEM3MON3BAHOTO [paB0 HA  HATPYMAH  OTHYCK. B ouenwara ce¢ BEIOMBAT
NpHOIMINTEHATA MPELEHKA 38 PA3XO/IHTE 33 CAMHTE BE3HATPAAICHHA W PasxOaHTe 33 OCHIYPHTEIHA
BHOCKM, KOWTO pafoTONATENAT TBIKH BEPXY Te3d CyMH DHHAHCOBHUTE OTHOLIEHHA ¢ palOoTHHLINTE M
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CAYNKHUTETHTE B JPYHKECTBOTO Ce OCHOBaBaT Ha pasnopenbure ua Kojekca Ha Tpysa M Ha
paznopealHTe Ha NEHCTRANIOTO OCHIYPHTENIHO 3AKOHOMATECTRO.

Cwrnacxo pasnopenbure wa Konekca ua Tpysa, paboTonaTensaT HMA 3a/bIKEHNHE 4 H3NAATH
[pH NPEKPATABAHE HA TPYA0BHA IOTOROP 00e3IIeTeHNHA 34!

* HECTIA3EHO NPEAHBECTHE - GPYTHOTO TPYAOBO BL3HATPAKICHNE 32 €IHH MECELl,

& [opagH JHKPHBAHE HA npeiipHITHETY HIH HA YACT OT HEro, ChKpallagaHe B 1IaTa,
HamaTseane Ha obema xa pabora u cnupane Ha pabora 3a nosede oOT |5 AHM H Ap. - He M0BEYe OT
enna GpyTHa MeceuHa paboTHa JalLIaTa;

e Mpu npeKpaTABaHe Ha TPYJOBMA Jorosop nopaan Gonect — obeslleTenHe B paiMep Ha
BPYTHOTO TPYMIOBO RLIHATPAKICHWE 34 /1BA MECELd, AK0 HMa HAH-MAnKO MeT rOAHHH TPYIOB CTAK M
TPe3 Noc/Ie/IHATE NeT FOINHH HE € Noy4aBas obe3leTeHne Ha CRILOTO OCHOBAHHE,

® Npu NEHCHOHUPaHE — 0T 2 10 6 GpyTHH MECEUHH PabOTHY JAILIATH CTIOPE TPYIOBHA CTAK B
TPYHECTBOTO,

& 38 HEHINOM3IBAH MIATEH rOIALIEH OTOYCK - 34 ChOTBETHHTE rogauHKd 38 RpEMeTd, KOCETo ce
NpH3IHABA 38 TPYAOB CTLiK.

Crnen M3MIAMAAETO HA NocoueHWTe obelllereHns 3a paboTosarens He NMPOWITHYAT APYrH
3aBIIHEHHS KbM PAGOTHHLMTE H CITYRHTENMTE.

2. 16. Ipesusuu

[NpoBH3HE CE NPHIHABAT KOTATO APYMECTROTO HMA HACTOALID (KOHCTPYKTHEHO MM NpaBHo )
IATLKEHAE B PE3YITAT HA MHHANO CLOWTHE, W € BEpOATHO ue NoTacABAHETO YPEIKIAHETO Ha TOBA
3aIBKEHHE € CEBLP3AHO ¢ M3THYaHe Ha pecypeu. TTpornzumTe ce olueHABAT Ha Gasa Haii-noGpara
npubAHIKTENTHA NPEUEHKA HA PBKOBOACTBOTO KbM JATATa Ha fanadca 3a pasxoaure, HeoGXonHm 3a
YPEAIAHETO HA CHOTBETHOTO 3aNBTHEHHE. [MpubnHzuTenHaTa OUEHKA ©¢ JHCKOHTHPA, KOraro
MAJEHET 1A 3ATRMKEHHETO € TRITOCPOHeH,

2.17. Hpunasaite 1ia npuxoou

[MpuxoHTe BEIAIOMBAT CTIPABENIHBATA LCHA HA TIOMYHEHOTO WM NOATEKAMI0 HA NONYHaBaHe
MNAMAKE WIH EB3HAMPHIIICHHE 38 NPOJAJCHHTE CTOKM W YCIYIHM B HOPMATHUA XO4 Ha JCHHOCTTA Ha
Tpyxecreoro. [puxoaure ca nocodeny vetto o JUIC, BhpHaTh CTOKH WIH MPEOCTABEHH OTCTBIIKHA

JIpy/KecTBOTO NPHIHAEA MPHXO/M, KOTATO CyMmara Ha TpHXoa moxe fa Obie RaIeHmHO
QNpEIeIcHa, KOTaTo € BPLaMOIKHO TO 08 NoayHqH 5'I:,I[E=[I],H HEOHOMHAYSCKH H3TOOH, H KOraTo OTToRADH
Ha CReUWWIHH KPUTEPHH 38 BCAKE JeHHOCT Ha [ipyiKecTROTO, KOHKPETHIMPAHH NO-10TY. Cymata Ha
MPHXOAa HE C& TPHEMa 33 HAJEeWIHO WIMEPHMA, AOKATO HE CC paspeilar BCH4YKM YCJIOBHH
obcrosTencrpa,  CBbp3aHM ¢ npogakbara. JlpymecrBoTo OCHOBaBAa CROMTE [IPCLCHKH Ha
MCTOPHYECKHTE PE3yJITATH, KATO B3EMA NPEIBH/L BUAA HA KIHCHTA, BUAA HA CA/IKATA W ocobenocTHTE
Ha BCAKO CROpasyMeHHe.

(a) Mpodaoicba na cmoxuy — ApoOaIcou Ha dpedHo

(MupMaTA TPOJABA CTOKH H APYIH M3ENHA 4PE3 BCPHTA OT MATAIHHH 34 nponakdn Ha
apeGno. TpuxoauTe OT MpowKkOH Ha CTOKK Ce NPH3HABAT, KOraTo Ce Mpojiasa cTOKaTd Ha KIHCHTA.
Mposaxbure Ha apebHO OOMKHOBEHO Ce WIRLPUIBAT B Gpoii Mnnm 4pes KpemuTHH W JebuTHM
kapT, JIpyHecTBOTO HIBBPLUBA H H3HOC HA CTOKH 38 CTPAHH, HIBbH Erponeiicky Chioa.

(6 Mpodaxcou na yeryau

JIpYKeCcTBOTO MPEnoCTaBd peKknaMHK YCIYTH Hpes nyONMKYBAHE Ha PAKNAMH BLE CITHCAHHA,
Tean yoayr ¢ W3BLPLIBAT ITPH YCIOBHATA Ha A0TOBOPH ¢ (DUKCHPAHA LIEHA WK LICHA ONPEensHa Ha
fasa peksaMHarta TApW(a Ha CHLOTRETHOTO MEYATHO W3/JAHKE, KATO CPOKHT HA AOrOBOPUTC BapHpa
OCHOBHO OT NO-MATKO OT MECell /10 TPH MECela W J0PH rofuia.

2,18 Twzunzosu dozosopi

JIM3MHTOBHTE AOTOBOPH, MPH KOMTO 3HAYHTEIHA YACT OT PHCKOBETE H MAID/HTE OCTARAT ¥
MUAMUTONATEN, ¢e KIacHhHLMPAT KaTo eKCIUIOATAIHOHEH JIW3HHT, [MaamwanuaTa no eKenIoaTalHoH-



HWTE JIM3WATOBH [IOTOBOPH  CE MPHIHABAT KATO TEKYLL PasXon B OTHETA 33 MPHXOAMTE W PAIXOIHTE
[pes CpoKa HA JTM3HHIOBHA OrOBOD.

JIM3MHrOBHTE [OMOBODM, NPH KOMTO 3HAYMTEIHA HACT OT PUCKOBETE W H3TOAMTE, MPOHITHYAUM OT
coBCTBEHOCTTA BRPXY AKTHRMTE, C€ NPEXEBPJAT HA JHIUHCONONYYATENH, ce KnacH(pULIHPaT KaTo
dunancos nuzwHr.  JIBJATOTpaHHH MATEPHANHM AKTHBH, NpHooduTH B yCnoBMATa Ha (JMHAHCOR
AMIMAr, CE TPUIAABAT OBLPBOHAYATHO B DanaHca HA JIM3HHTOTIO-TyHaTens MO TO-HHCKATA OT
CTONHOCTTA A2 MHHMMATHHTE THIHHIOBH TUIALLIAHNAS ¥ CIPABELTHBATA CTOHHOCT Ha HAGTM AKTHE.
Orpassiea ce 3abhTKEHHE KbM THIMHIONATEIA B pasmep Ha oblaTa cyMa HA HAGMHHTE BHOCKH npes
CpoKa HA NM3HHTA. JINXBHTE 32 LEAHA CPOK HA JHINHIA CC MPH3HABAT ITLPBOHATATHO B Oananca Karo
duHaHcos pasxof 3a OblenH NEepHoiM B PASMEP HA PalIHKaTa MEAly MbpBOHANATHATA OLCHKA Hi
THIMHFORHS AKTHB H 3aTbuKenueTo no muzuara, [pugobutHre B YCNOBHATA HA (PUHAHCOB JHIMHT
AKTHEH Ce aMOpTH3MpaT Ha 6asa nonesed CPOK HA H3N0/3BAHE HA CHOTBETHHA AKTHE.

JH2MHrORHTE MIALIAHAS CBALDHAT B ONpPedeleHd CROTHOLICHHE (hrHaHCcOBMA PasXon (nuxea) W
[ONATAlE ¢e WACT OT JH3MHTOBOTO 3ambikense (rnaeauua). Pasxonure 3a NHXBH, CELP3AHH C
AUIHATOBHA AKTHB, CE NPH3HABAT B OTHETA 33 MPAXOAMTE H PAIXOINTE MPEs NEPHOIA HA THIHHIOBHA
NOTOBOP, Ypes MPHIaraHe Ha MeTOa Ha eEKTHBHHAT THXBEH OPOLEHT.

2.19. Paznpedeaeiiie Ha dusudenimi

PasnpeaeneHHeTo Ha JHBHACHTH HA ChAPYIKHHIATE Ha JpyiKecTROTO ce MPHIHABA KATO 3AMRIMEHHE
BEE (HMHAHCORWTE OTYETH B MEPHOJA, B KOHTO AMBHISHTHTE ca opobpenn ot ObmoTto cebpanne Ha
JpysecTROTO.

2.20. 3naupmu cuemioseOHl RPUDIIHMETHI QUHENKE U RPEUEHKN - APEONOIONCEHIA ¢ GHCOKA
necuzypiocm. Hpeuenku om onpedersnio Inayenie NpU NPUIG2ANe CHEMOEOOHaMA HONUMUKA HA
dpyacecmenmo

TpHOAM3HTEIHHUTE OLUEHKH W NpeueHky ca Dasupany Ha HaTpymaH OnuT W ApYrH tharTopy,
BITIOMHTENNO OUAKBaHMs 38 Ohaemy cLOMTH TpH HaauunAwTe ofcToATencTsa. JIOCTOBEPHOCTTA Ha
npuOIHIHTETHHTE OUEHKH U NPEIEHKH C& Npepasrieaia peiosHo.

JIpysxecTBOTO HIBEPIIBA NPHOIHIHTEAHHM OUECHKH M MPEUSHKH 33 [EMHTE HA CYETOROIHOTO
OTUHTAHE W OMOBECTABANC IO OTHOLIEHME HA 5'b,£l.EI.I.I,H NEPHOOH, KOHTO MOET Ja CC paiinHHasdT or
thakTHveckuTe .

2.20.1, Ofezuensu o GIEMUANIA

[IpubnMaMTENHATA OUESHKA 38 3arYOH OT CLMHHTEIHH M HECHONPACMH BIEMaHHA C MPEEH B
kpas Ha BCAka (WHAHCOBA rofiHA. BiemMawwaTa, TMpH KOMTO Ca KOHCTATMPAHW TPYIHOCTH MpH
THXHOTO CHLOMpaHEe B NEPHO B NEPHO HaT eAHA IOJHHA TIOMNEKAT Hi TEKYLI AHATHY 38 ONPeIeNIHe
Ha 4acTTa OT TAX, KOATO € pearHo cuOMpaema, a OCTAHANATA YACT A0 HOMMHANA HA BIEMaHETO
[oce0BaTeHO C8 NPUIHARA B OTHETA 34 JOX0OH KATO saryba ot obelnenxs,

Beragkl cHLMHHTENHH BISMAHHA, KOMTO HC €A C'hﬁpallﬂ B MPpOITRTHREHHE Hid NOBEYS OT JBC
FOIMAM Ce TPETHPAT KATO HechOMpaeMH M ce ODe3LeHSBAT WILANO, NOKOJIKOTO PBLKOBOACTBOTO
MpeleHARa, Y¢ ChLUIECTRYBA BHCOKA HECHTYPHOCT 34 THXHOTO cubupane B Guacme .

3, IPUXOJIH OT NPOJIAXKEH

2011 2010
BGN 000 BGN '"iog
CToRH 12 9638 9342
Yemyru 96 31
Ob6mo 13 064 9373
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4. IPYTU MPHAXO/AH OT JEHHOCTTA

JIpyrn npHXOIH
Obmo

5 BAJIAHCOBA CTOHHOCT HA IPOJAJTEHH CTOKH

Banancora crolHOCT HA MPOJA/ICHWTE CTOKH

(Obmo

6. PA3XO/IH 3A MATEPHAJIA

Marepuanu / nox ctoiinoct 70078/
Kanueaapekn
Onakopk#

Hpyre
O6mo

7. PA3XO/IH 3A BLHITHA YCJIYTH

[lpaBHH W MPEBOAHK YCIYTH
Konmywnkauuu (Tenedon, dake, noma)
PeMoHT ¥ noAApBARA
CyeToROAHH YCIIYTH
AGoHaMeHTH

Haemu

3acTpaxoBKH

MUTHHYECKH YCTYTH
Oxpana

Tpaucnopr

Pexnama

OauT Ha (PHHAHCOB OTHET
Hpyrv

Odmo

2011 2010
BGN 000 BGN ‘000
R Eh e
66 73
2011 2010
BGN “000 BGN ‘000
9751 7033
9 751 7033
2011 2010
BGN '000 BGN '000
6 38
6 6
6 8
12 10
30 62
2011 2010
BGN “000 BGN ‘000
1
38 49
3 2
28 28
4
394 909
35 5
10
215 Gl
80
3 5
5 5
23 90
839 1153

Jpyrire pazxoau 2a BHHIIHH YCIYTH BIIIOMBAT: YWIEHCKH BHOC, ChaelHH W ThRKARHH TAKCH,

8. PAIXO/JH 3A NEPCOHAJIA

2011

2010

14



BGN '000 BGN 000

Pamxonu 3a TEKYIUM BbIHATPAKIEHHA 239 |58
BHOCKH NO COIHATHOTO OCHTYPABAHE 21 L8
Obmo 260 176

9. JIPYTH PA3XO/TH 3A TEHHOCTTA

2011 2010
BGN "l BGN "000
Paixoau 3a KOMAHIWPOBKH 21
Jpyrn 23 23
Obmo 44 73

Jlpyzu pa3zxodu 6511046 ECTECTBEHH (UPH M PAIXO/IH 33 NAPEHHA.

10. JAHLYHO OBJATIAHE

OcHOBHWTE KOMIIOHEHTH HA Pa3XO/la 38 IAHbLA 34 NIePHOAA, 3aBLPILBALL Ha 3 | nexeMBpH ca.

2011 2010
BGN 000 BGN 00
Omuem 3a npuxodume i paixedume 1452 240
Jlanbuna nevanba /3arybal 3a roHHaTa NO AaHBYHA JIEKTAPALIHA 1 481 249
Pasxoq 3a nadbud BHpXY nevanbara 147 25
Ofmo pasxoq 2a IaWLIH BLPXY nevaabaTa 147 25

11, ThJTOTPAWHH MATEPHATHA AKTHBI

JIMA ¢a npefiCTaBE M B CAMOCTOATENHO NprioHkenue. Te ca ¢ Ganancora CTORHOCT KbM 31.12.2011
2693 x. /2997 x. kem 31.12.2010/.

12. IBITOTPAHNHA HEMATEPHATHM AKTHBH

JTHMA ca npefcTaBeHi B CAMOCTORTENHO npHiokerne. [e ca ¢ DanaHcosa CTORHOCT KbM 31122011
2x 3 x kem31.12.2010/.

13. ThPIOBCKHW M IPYT'H B3IEMAHHS

31.12.2011 31.12.2010
BGN 000 BGN "600
BaeMaHHA OT KJIHEHTH 10 [Poaskou 79 24
ABAHCH HA QOCTABMHLM 173
Jpyru 778 588
Mpennnarenn pazxoay 3a ObAeE NEPHOIH 39 81
Obmo 916 866




Bsemanugma o KAueuniy NPEACTABNABAT BIEMaH|A N0 NpojakOH Ha CTOKH H YCIYIH..

Hpednagmenume paixodu 3a Gedeuin AEepHOOH BTHOYBAT,

e 3acTpaxoBKH — 17 2. (31122010 r.: 1o x. 78.);
e Haemu marazunn — 27x. ne. (31.12.2010 r.: 58 x. nB.);
e Jlpyru I15x.nm. (31.12.2010r.: 7 x. as.),

14, TAPHYHNW CPEJACTBA

31.12.2011 31.12.2010
BGN '000 BGN '000

Mapuuiiy cpencTea B Opoi 697 737
[lapy4HA CPeOcTEa B PASTIALIATENHH CMETKH 896 392
O6mo 1593 i129

Hannurwte kbM 31 aexemspy 20111, napH4Hy CPEJICTEA Ca HANHYHM B KACA H MO CMETKH Ha
apyacecteoto B Yuukpeaur bynbanx All, KOpobank n E® [iu AT, OBE AJL

[MapwuwuuTe cpencTra /obuo 3a kaca v Danka/ ca pasnpe/eneHu:

»gaeBa— 1 593 x. .. (31.12.2010r.: 1 129 x. nm.);

 pLB BaTyTa - 275 x. . (31.12.2010 r.: 63 x. nB.).
[puTexapatite OT APYAECTROTO BATYTHH CPEACTBA CA B LIATCKH N0J1ApH | ERpO.

15. COBCTBEH KATIMTAJX

31.12.2011 JLI12.2010
BGN '000 BGN '000

OcHOBEH PerHCTPHPaH KannuTan 3 5
Hepaznpeaenena nevanta 511 1274
Texyua nevanba f2aryda/ 1305 215
Obmo 1821 1494

Ocrogen  Kanumai
Kom 31.12.2011 1. perucrpuparuaT apywecrsed kanutan sa “Cwmapr Tpefigunr” EOO]]

Bhal3a HA 5 X. 7B,

16. 3AThTHKEHHA
31.12.2011 31.12.2010

BGN o0 BGN "000

Famb/BREHRT KBM JOCTARMHLK OT CTPaHaTa 1 434 1934
JpyTH 3aIbIAKeHHA 4145 4200
SanbmKeHHA KBM (PHHAHCOBH NPEAIPpHUATHS 134 883
Tomy4yend 8BAHCH OT KITHEHTH 81 396
O6mo 6594 7413

3aabLKeHHATa KbM JOCTABMHLM B CTPaHATa Ca TeKYIIH.



17.3 JIKEHISA 3A JAHD

SaTRTIKEHHATA 38 JaHbLUH €2 BRIHYEHH B IPYTH 380k KCHHA
31.12.2011 31.12.2010
BGN '000 BGN 000

JlawBiH BLPXY AOXOLMTE HA (PHIHYECKHTE JTHLA e 1
Jlaubiy TpH WITOUHWKE W APYIH JaHBIH 47 az
Obmo 51 53

Io narata Ma M3faBaHE HA HACTOALIMA OTYET B JIPYIKECTBOTO HE CA W3BLPLLEHH PCBHIHH W
npopepxu 3a 201 |-rarognua.

18. 3ABOKEHAA KbM ITEPCOHAJA H COIMHAJIHOTO OCHT'YPIBAHE
FaTRIKEHHATA KM NEPCOHANA W COUMATHOTO OCHIYPABAHE CA BICHOYEHH B APYTH 3a0BIKEHHA

JadvaxcenuAma KoM HEPCoRLla GRI0YGU:

31.12.2011 310.12.2010
BGN "0 BGN 000
Tekyulo 3aTEIHEHHE 38 BRIHArPGKICHHA 33 11
ambaKeHHE 34 COMMATHE OCHIYPOBKR 4 3
JamprKeHus 38 3IPABHO OCHTYPABAHE 2 |
Obmo 44 14

19, PHHAHCOBH HHCTPYMEHTH

Vnpasaenue Ha (PURANCOBUA PUCK

B xoma Ha ofuualinata cu aeHHOCT ApYKECTBOTO MOXKe fa Obje MIIOMEHO HA PA3THYHA
(MHACOBH PHCKOBE, HAH-BAJKHMTE OT KOHTO CA. MUSUPEN PUCK (BKIIOYBALL BANYTEH PHCK, PHOK OT
NPOMAHA HA CHPABETMBATA CTOHHOCT M LCHORH PHCK), Kpedumen puck, RUKGHOEH PUck i puck Hd
Auxseno-obevp3anume napuyny nomoyy. OBWOTO YNpPABNEHHE Ha pHCKa ¢ OKYCHPAHO BLpAy
NPOrHOIHPAHE HA PEIYNTATHTE OT OMpefeaeHH 0O/IacTH Ha (hHHAHCOBHTE TMA3APH 33 NOCTHTAHE HA
MAHHMMIMPaHe Ha NOTEHUMAIHHTE OTPHLATETHH eekTy, KOWTO DUXa MOIIH [a ct OTPAIAT BLpXY
(DMHAHCOBHTC PE3YATATH W CBCTOAHWE HA APYKeCTROTO. (DHHAHCOBUTE PHCKOBE TEKYWO CC
HASHTHOHUIMpAT, M3MEpBaT H HABMIOAABAT ¢ NOMOIITA HA PAIWYHH KOHTPOIHH MEXAHWIMH, 32 1A ce
OTpenensT ANCKBATHM LIGHH HA YCAYIHTE, NPE]OCTABAHM OT APYIKECTBUTO, JIA CC OLCHAT AJCKBATHO
nasapruTe 0OCTONTENCTEA HA WIBBPLIBAHMTE OT HEMO WHBECTHIMM H (hOpMHTE Ha TOUTHPMKAHE Hi
ceoBoAHHTE THKBKAHK cpeacTea, 5e3 ia ce nonycka HEOMpaBiaa KOHIGHTPAUHA Ha Oa/IeH PHCK.

To-mony ca ONMHCAHK PATHYHHTE BUIORE PHCKOBE, HA KOWTO € HAJI0MEHO JPYAECTROTO NPy
OCBHIIECTBABAHE HA THPTOBCKHTE MY OTIEpaLMy, KaKTO H BR3NPHETHAT MOAXOA NpH YIPaBICHHETO Ha
TEIH PHCKOBE.

Baaymen frick

JIpyKecTBOTO HE € HAICKEHO HA IHAYATENEH BATYTEH PHCK, 3ALOTO HOUTH H3LANO HETOBHTE
OnepalyK W CAENKH €A JCHOMWHHpaHW B OITapcku Jicea wumn eppo. To nogaspma MUITHMATHA
BANYTHA CKCTIOIULMA, IEHOMHHHPAHA B HYAULECTPAHHA BAMYTA PAIMHYIHA OT HALIHOHATHATA BATYTA H
EBPOTO.

Henvou puck

JIPY:KECTBOTO HE € HATIOKEHO HA LEHOBM PUCK 33 HEraTHBHY TIPOMEHH B LCHHTC HA yCIyTHTe,
oBEKT HA HErOBWTE OMEPALHH, 3AUOTO T€ ¢a CHEUAQHIHK 3a ONpeiencH KPbr IIHEHTH W HMa
YCTAHOBEHHW TPOLIEAYPH 38 NEPHOIHIHD AKTYAIHIHPAHE CIIPAMO NMPOMEHHTE HA [a3apa,
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Kpedumen puck

Tp# DCHLIECTBABAHE HA CBOATA NeHHOCT OPYKECTBOTO € HINOKEHO Ha KPETHTEH PHCK, KOHTO
¢ CBBp3AH C PHCKA HAKON OT KOHTPAreHTHTE MY [ HE Obie B CHCTOSHHE A2 WANLAHH W3UA70 W B
obuyalHO NpenBUIEHUTE CPOKORE 3ATb/UKEHHATA CH KbM HETO.

@UHAHCOBHTE AKTHBM HA APYKECTBOTO C4 KOHMUEHTPHPAHM B CIGAHHTE TPYMH: MapH4HH
¢pencTea, THPTOBCKH B3EMAHMA OT KIMCHTH W CEBLP3AHW JIHLA, MUBECTHIMH B OBIICPHA H JPYTH
NpeanpHATHA. 33 OrpaHRuABAHC HA PHCKA OTHOCHO MAPHHHHTE CPE/ICTBA NOJIMTHKA HA JIPYIKeCTBOTO ¢
/12 OTIEPUPA CAMO CBC CTAGHTHY (PHHAHCORW HHCTHTYLIHH B BEunrapus.

[fo OTHOWIEHME HA KIHEHTWTE, /KOWTO CA OCHORHO CBbp3aHd JTHUA/ , NOIHTHKATA HAa
JIPYECTBOTO € I8 H3IBLPITBA MPOALKDHTE CH MpH obuuainm |, nazapud yonoenaa, CebupaeMoctTa M
KOHIIEHTPALUHATA Ha BIEMAHHATA CE HOHTPOTHPAT TEKYLIG H CTPHETHO, CLIIACHD YCTAHOBEHATA
MONHTHEA HA JAPYIKECTEOTO. 32 LEITa eXeTHEBHO CE MpaBH MPEriiel Ha OTKPUTHTE NOZHIHH No
KIHEHTH, KAKTO W TOMYYEHHTE NOCTHILIEHHS, KATO Ce W3BLPUIBA PABHEHHE W AHATHI.

Muranden puck

JIHKBHIHMAT PUCK CE H3PA3ABA B HETATHBHATA CHTYALHA IPYHECTBOTO A3 HE Bbae B CLCTOAHHE
fAa nocpempe Ge3ycloBHO BCHYKH CBOH 3aIBDKEHHA CHIIIACHO TEXHHA najgex. To npoBeiaa
KOHCEPBATHBHA TIOMMTHKA M0 YNPABIEHWe HA JHKBWIHOCTTA, 4ped KOATO MOCTOAHHO MHOMIHpHA
ONTHMANICH MTHKBHISH 3anac [IapHYHH CpelcTRa H nodpa cnocofAOCT 3a (hHHAHCHPAHE HA CTOTIAHCKATA
cn nefinocet, Tekywo MATYPHTETHT H CROEBPEMEHHOTO OCHIUECTBABAHE HA MAALLAHWATA CO CNEW OT
dMHAHCOBUS OTEN, KaTo Ce NOTbKa eieIHCBHA HHGOPMAITHA 38 HATHYHHTS TAPHYHM CPelcTea
NpeCTOAMTE NaiianKs. 3a ceoboaHHTE CpecTEa Ce pOMHCTA KpATKOCPOYHO HHBECTHPAME [IPH Haif-
N00pH JIHXBEHH pasHHIIA.

JIpYsecTBOTO pasrioara ¢ IMKBUAHM CPE/ICTEA 33 NOCPEIIAHE HA TEKYLUMTE CH 38 ThIDKEHHI.

Chpagedausa cmoiinocm

Crpasequsata CTORHOCT Hali-obuo npencTaBngBA CyMAarTa, 33 KOATD €0MH aKTHB MOMe fa
fbae PAMEHEH WIH C/IHO Zanb/ukerie Aa Gbae HANNATEHO NPH HOPMATHH YCIOBHA HA C/IETKATA MERIY
HE3ABHCHMH, JKeaemM 1 MHpopMupary korTparenTH, [TonnTHKATA HAa APYHKECTBOTO € Ja ONOBECTARA
BLE (JMHAHCOBHTE CH OTHETH CHPaBenHBATA crofinoct Ha HHAHCOBMTE AKTHBH W NIACHEH, Haii-Be4e 34
KOMTO ChILECTEYBAT KOTHPOBKH HA Na3apHH LIEHH.

Cripape/UTHBATA CTORHOCT HA (UHAHCOBHTE HHCTPYMEHTH, KONTO HE CC THPTYBAT HA AKTHBHH
[A3ApH C& OMPENena 4pe3 OUEHBYHH METONH, KOUTO e fazupar Ha PasIAYHHA OUEHLYHH TEXHHKH 0
NpeAnoNoKeHH HA PHKOBOICTBOTO, HAMPABEHH Ha fia3a NazapHUTE YCIOBHA KbM JaTaTa Ha Hanauca.

CBilo TAKA TOTAMATA YACT OT (PMHAHCOBHTE AKTHBH M MACHEH CA MM KPATKOCPOHHH N0 CBOATA
CHUIHOCT (THPTOBCKYM B3CMAHMA M 3AIBIKEHHA, KPATKOCPOHHH saeMH), WITH ca oTpasedd B Hananca no
na3apHa cToiHoCT (MpenocTaseH: GAHKOBA [ETIOZNTH, MHBECTHIMH B LUEHHW KHHMEA) H mopaiu Toma
TAXHATA CTIPABELINEA CTOHHOCT ¢ TPUONMIMTENIHO PABHA Ha fanancoeara UM crodnoet, Makmouense
OT TOBA NPaBHIO G HHBECTHLMHTE B MRINEPHHA H APYTH J],FI}'HEEETB&, 34 KOWTO HAMA Nasap H ODEKTHEHH
YCNOBHS 38 ONPeeNfHe N0 J0CTOBEPEH HAYHH HA TAXHATA CIPABEANHBA CTOMHOCT, MOpPaTH KOETO TE ca
[pEiCTABEHY N0 LeHa Ha TipuAcGuBane (cebecToiinocT).
20.Br3aarpasIense ia oINTopuTe

Ceroacuo Wi 38/5/ ua 3akoHa Ha CHETOROJCTBOTO KOIATO FMOJAMIIHKAT GHHAHCOR OTHET
NOANEKN HA HE3aBHCHM (GUHAHCOB ONMT, B MPHIOKEHHETO CE€ OMOBECTABAT HATHCIGHHTE 3d
FOAHHATA CYMM 38 YCIOYIMTe, TIPEAOCTABAHH OT PErMCTPHPAHHTE OAMTOPH HA NMPSANPHATHETO,
MOOTAENHO 337 HEIABHCHM (PHHAHCOB OTHT, NAHLYHH KOHCYATALHH W IPYTH YC1YIH, HECBBPZAHH C
OIHTE,

J1.12.2011 31.12.2010
BGN '"000 BGN "0t
Herarucum QUHAHCOB OJTHT 3 5
Obmo 3 5




21. CbBHTHS CJIE/L OTHETHHA TEPHON

ToMMIHUAT PUHAHCOR OTHET HA APYKECTBOTO € HIAOTBEH KEM 31.12.2011 roguna,

HacToaiuuat giHHAHCOB OTHET € H3TOTBEH HA 25.03. 2012 r.

TonHUWHAST GHEAHCOR OTHET € OfMLIHATIHO oaobpeH 3a nyGnukysane na 25.03.2012r.

OpransT, o1oGpHT rOAMITHHA (HHAHCOB OTHET 32 nyOnuKyBaHe € ynpaBHTelA.

JTlatata Ha onuTOpcKa 3asepka ¢ 17.06.2012r.

OcneH OTIOBECTEHOTO [0-TOPE, HE ¢4 HACTLIWIM CHOHTHA CJIe/| IaTATA HA OTICTHUS [EPHO, KOHTO Aa
HANAraT JOMhAHUTETHH KOPEKIHH H/WIH OTIOBECTABAHNS BHE (PMHAHCOBNA OTHET Ha JIpyrecTBOTO 38
romEHa-Ta, npHKmousama Ha 31 nexkemepn 201 1.

Mata ua cectassne Ha OO
25.03.2012

/ :-- —— <
CRCTABHTEN: a%{/b
/P Heanosa OHOBA (Mean Aranacos houes/

19



