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WRACT PYTYPA-BI EOOT
Heowaad sa dednocmma 3a 2oduama, Rpuicroveawa na 31.12.2018 200,

I'OJWIIEH JOKJAI 3A JEMHOCTTA

Ha “KACT @YTYPA-BI” EOO/ rp.llanosane

npes 2018 rox.



KACT DYTVPA-ET” EOOX
Howeaud 30 delnocmma 30 200URame, Rpucrioveca wa 31122018 zad.

Hacrosnmar Jloknan 3a JelHOCTTa € U3TOTBEH B ChOTBETCTBHE ¢ PA3NOpeaOwUTe
Ha 4n. 39 or 3aKoHa 3a cyeToBoAcTBO ¥ HanuonanHuuwre cueToBoaHu cramjapTd. Tosu
(unancos oTyeT € onUTHPaH OT BanentHa Braera Yayuosa PO 058,

Bee BpR3KA ¢ mpEKIOuBane na $uuaucosara 2017 roa. mpegocTaBaMe Ha
BHEMaHHeTo By unopmauus 3a (UHAHCOBOTO M HMKOHOMHUYECKO CBECTOSHWE HA
apyxectBoto keM 31.12.2018 rox.

DuHAHCOBMAT OT4YeT Oelle u3rorseH KvM 31.12.2018 rom. M mpHKIOYBA Ha

nevanba or AcHHOCTTA B pasmep Ha 861 336.44 mB., aMOPTH3AUMOHHH OTHHCICHHS
942973.9518. n KOpPNOPATHBER JaHBK BHPXY nedandaTa 135 782.89 as.

1. Hadopmanus 3a qpyxRecTBOTO:

“Kact @ytypa-bI™* EOO/Il e eIHOINYHO OPYXKECTBO ¢ OrpaHuMYeHa OTTOBOPHOCT,
perucTpypado B IInoBAuBCcKY OKpbiKeH ¢ba 0o hupmeno aeno 891/2003 rog.

KanuransT na npyaectsoro e B pazmep na 3 309 000 nepa, paznpenencH B 66180
nana no 50 nB. Beekn. Exponmuen coGcTreHMK Ha kamwrana ¢ ,KACT OYTYPA” AJT
Wramas. '

ITpes 2018 rom. He € U3BLpLICHA IPOMIHA B pasMepa U CTPYKTypaTa Ha KamnTala,

2. Ilperisex Ha geiiHoOCTYA:

OcHoBHaTa ACHHOCT Ha JPYKECTBOTO CLIOPE] yoraBa My € TPOM3BOACTBO Ha
JApyra TeXHHYeCKa KepaMHKa. '

JeiiHocTTa Ce OChINecTBsBa BER HabpHKka, HacTa OT APYXKecTBoTo B rp.JlmoBaus
" coberBeHoCT B ¢.['opHa Manuna, obmna Enut [lermmn, obnact Codus.

Cpenro criMCcBhUHKA cheTaB Ha nepceonana mpes 2018 roxuna e 502 6p. (452 6p. 3a
2017 r)

3. Peayarartu ot geiiHocTra:

Pesyntatnte oT aeiinoctTta Ha [pyxkecTsoto 3a 2018 rom. ca IONOKHTETHY -
peamnznpana ¢ neyanda npequ obsarane ¢ Kopnoparusen gaubk 970433.19 nesa, xaro
peanusupanara nedanta npe3 2017 rox. e B pasmep Ha 522 868.32 esa. Ilo-moOpute
pesyntatu npe3 2018 rom. ca cieCTRAC HA yBE;IHUSHHA IIPOAAKOH.



W KACT @YTVPA-BI EQOK

Hokaao 3a detinocmme 2u zodunamd, npukmovsama wa 31 12 20148 200.

IokazaTen 2018 roa, B XUILIIB. 2017 r. B XWn.JB.
Oburo npuxonu 40669 37374
Obmo pazxoan 39698 36851
BpytHa nezanba 971 523
CuerorogHa neganta 801 468
ElNpuxogw
B FPzanoan
D NessnGafaeryba
ZDS
IIpuxoawTe ot AeliHoCTTa ca KaKTO CIe/IBa:
Ilpaxonn 2018 rox. B 207 roa.
XHJLIIB. XHJ.NB,
Ot mpogawba na T'T] 39384 37062
Or nponanda Ha CTOKK 14 4
HpyTH IpHXOIH 325 308
Oduwo: 40669 37374
Pasxonamre 3a z[eﬁﬂocrra ca KakKToO ClIEnBa.
Pasxonn 2018 rom. B 2017 ron. B
XWILJR, XHWITE.
HaMmanenste Ha  3amacHTe OT  HE3ABRBPIIEHO 527
POHIBOACTRO
3a MaTepHaH 28393 27355
3a BRHIUHA YCIyrH 1840 1375
3a aMOPTH3ALIMA 943 901
3a BB3HATPaEASHAS H OCHTYPOBKH 6929 6059
| Bamancopa CT-CT Ha OpOAafeHH aKTHBY 13 3
DEEAHCORH PA3X0IU 73 37
HpyTH pa3xonn 10035 572
Obwo: 39698 36851




~KACT @¥TVPA-5{ EOOA
Hormad 3a Setinocmma 3 2oduncma, npuxmodeda va 34 122018 200,

3a marepmanmn

B 3a ycayrm

0 3a amoprmaanmu
[d3a nepcanana

B BanaHc.c-cT

B Apyru pasxogu
B dunancosm p-gu

O8aemanua

O Napuuynu cpegetea

Bl Hertekywy aktuen/aMA

W KpaTrorpalinm mar.aktnex

W Pasxoawm 3a GbASWM Nepraam

2018 2017

ITacueHTe Ha Oaladca BKIIOYBAT CICAHATE TO3UIIHH;

B Coboreen kanwran

D) KpaTkorpaukH 33 Ramenna

DunancoBH I0OKAa3aTe H 0T AeHHOCTTa Ha JdpyxecTBOTO

2018 r. 2017 1.

1. KoedmimeHT Ha peHTaOUNIHOCT HA IPUXOAUTE OT Tipodaxkdn = 0,03
2. KoepmmieHT Ha peHTaOHAIHOCT Ha cOSCTREHIA KAllUTal = 0,07
3. EfpckTHBHOCT Ha ONPHUXOMUTE OT ASHHOCTTA = 0,98

4. KoedwiiedT Ha o0ma THKBHAHOCT. = 1,48
5. KoedmneHT Ha 6Bp2a NUKBHIHOCT 1,11
6. KoedmnueHT Ha dyHAHCOBA aBTOHOMHOCT 0,85
7. Koeduument na 3a81eKHAM0CT = 1,17

2018 2017

0,02
0,04
0,99
1,54
1,19
0,90
L,12

Koed.1
B Koad.2
OKoed.3
CKoed.4
M Koed.5
BHoed.6
W Koed.?




LKACT PYIYPA-BF EQOOT
Hownad 3a deiinocmma sa sodunama, npurmousama wa 31,12, 2008 204,

4. KanuTanoBH pecypcH 4 HHBECTHIUHH

Ipe3 2018 roauHa ca nprnobuTi MATEPHAIHN JIb1roTpaliH aKTUBH Ha 061U@ CTORHOCT
1358 xwnus., B T4, 307 x.iB. 332 nomoSpeHus Ha HaeIM akTMBH. Te obe3leuaBar
NPOK3BOACTBEHHA Aponec. OUHAHCHUPAHETO € 0T COOCTBEHM CPEICTBA.

5. Hndopmannsg 3a BaKHAHATe CcHOMIHA, HACTHOMAM clle]) AATATA KA
CBCTABSAHE HA FOJHNIHEAA quchon OTHET

Hopsute Mecenn Ha 2019 o1, TOTBBPAMXA NOTMKATEIHATA HACOKA 3a pa3BUTHE
Ha ACHHOCTTa, Taka KAKTO Oellle u mpes MOCTeMHOTO TpuMecedre na 2018 rog. Hammre
OYaKBaHHA ¢a 33 eIHa xoldpa TOAWHA 33 APYKECTBOTO Hu. HsaMaMe MHIMKAIWH 34
mpolieMH B 00nacTTa Ha AelfHOCTTa HUA.

6. Cronancxu menn 3a 2019 rop,

IIpes 2019 ron. ppKOBOJCTBOTO CH € MOCTABUIO 34 LET 13 yBenuuM obeMa Ha
MpoaaxOuTe Ha MPOAYKIUS U YCAYTH Ha JIpyKeCTBOTO.

PBKOBOACTBOTO IJI€ja ONTHMHACTHYHO Ha Pa3sBUTUETO Ha OH3Heca, KaTo CUHTa, ue
YHIPaXXHABAHETO HA 4ACKBATEH KOHTPOJI OT HEroBa CTPAHA lle OCHIYPH 110A00aBalmo
MACTO B Opanina w cTabHIHOCT Ha AefHocTTa Ha JIpyKecrBoTO.

7. HaywHon3cneqosarencka u pasroifHa qefiHoct:

JpyKECTBOTO, HE € B CHCTOAHUE CAMOCTOATENHO Ja QRUaHCHPa PYHIAMEIFTATHI
HAYYHO-H3CICROBATENCKA NPoeKTH. Ha To3M eranl He nnanmpa 3alensHe Ha pecypeH 3a
noaodHK AelHOCTH.

8. Vnpasnenne

Cpraacno jgelcTBallusT THPTOBCKA 3aKoH B boirapma kem 31.12.2018 rom.
“Kact ®@yrypa-bI™” EOOJI ce ynpasnsaBa ot Yupasutenu:

Xpucto UraHoB H4eB
Aapon Jleiipug Pauencoh
Po6ept CroT CnunmBorsn
Tonu Youn JInit

B =

Ho 13.12.2018 rox. yupasuTery Ha APYKCCTBOTO ¢a OUIH :
1. Xpucro Msanos Snuer
2. Opanuecko AnbepToHu



CHACT O¥TYPA-BI EQGT
Howrnad 3a4 detinociima 30 coduwama, Rpucnovecaua ra 371 122018 200,

9. Hudopmaius o 4. 1871 ot Thproeckns 3akou

Hameto apyxectso, koeto ¢ EQOJ] He Inipurexasa coBCTBEHM akIHA.
JpyKeCTBOTO OCBEH TOBA HE IIPUTEKABA, HHTO € 3aKYIHIO WM MPOJAIO IO BpeMe Ha
OTYETHHS MNEPUOJ AKUMW WIH JUIOBE HA KOHTPOIMPANMIOTO JPYKECTBO, HHUTO Hpe3
TOACTABeHH NUIA MK Ype3 JOBEPEHH JPYIKECTRA.

YHopaBuTeNnaT He IpHTe:xkasa aarose orT kamutana Ha ,KACT OYTYPA-BI™
EOQO/I unu npaga 3a npunotueane va J[pyKecTROTO.

YnpaBuTenaT HIMA yHacTHA B OBATapeKd JPYKeCTBA.

IIpes 2018 rox. YnpasnuTensaT He € CKIHOYBAIL JOFOBOPH ¢ JIPYmKECTBOTO, KOUTO
M3;IM3aT W3BBH HeroBara oOuvaiHa [OEHMHOCT UNM c¢ OTKIOHSABAT CBHINCCTREHO OT
[a3apHUTE YCJIOBHA.

Nudopmarus 3a pasMepa Ha Bh3HATPAKICHHSTA, 1ATPAIATE W/WIN LOM3UTE Ha
BCCKH OT UWICHOBETE Ha YNPABUTCITHHTE W HA KOHTPOJIHHTE OpPradd 3a OTYeTHaTa
QrHaHCOBA roAuHa, H3MITATCHH OT JIPYXECTBOTO W HETOBH JBIIEPHU JAPYIKECTBA,
HE3aBHCHMO OT TOBa, NAiu ca OWIM BKIIOYCHW B DasXoluTe Ha APYKECTBOTO MM
IPOM3THYAT OT pasiipeelleHue Ha neyanoara, BKIKUYATCIHO:

a) TTOJTYYCHH CYMH W HENAPHYIIM Bb3HArPAKICHHS — CYMATa, KOATO Ca MOLYYMIIH TIPpe3
2018 r. xaTo BB3HATpaXACHAS Y IpaBUTENUTE ca B pasmep no 3968,75 1B, nHa Opairydecko
AnGepToHH, a BL3UArPAKIACHUETO HA W3ILIUPeKTOp XpHCTo Snuer ¢ 71902,57 1B.; 3a
2018r.

0) YCIOBHM WIH Pa3CpPOUeHN BB3HATPAKICHNA, BH3UMKHAIN TIpe3 TOJHHATA,
JIOPH H aKO BE3HAFPAKNESHUETO ¢€ JBDKH KbM [TO-KLCEH MOMCGHT - HiMA;

B) CyMa, ABJKMMA OT OPY/KECTROTO WIH HETOBW JBIICPHNA APY)KECTBA 38 W3TLIAINAHE
Ha TICHCKHH, 00e3MIeTeHHs IPA NEeHCHOHNPANE X APYTy n0a00Hu 00e3MEeTeHNA - HAMa.

10. Hasanune HA KJIOHOBE HA PYAKECTBOTO
Jpy&ecTBOTO HAMA PCTHCTPHPAHN KJICHOBE 32 OCHIICCTRABAHE HA NCHIIOCTTA CH.

11. BzanMooTHOIIEHHS ¢ KOHTPOJMPAHH, CBBHP3AHH H KOHTPOJHPAIM
NpeANPHAATHA

11. 1. Konmpoaupanu opyoicecmea
HamreTo Apy#ecTBO HSMA KBOTH B KATTHTAJIA HA IPYTH JAPYKeCTRa.
11.2. Koumponupawu opyicecmed

HpyxecTBo KACT ®YTYPA Al upurexaga 100 % or kanutana Ha
Hpy:xkecTBoTo HA. ToBa ApyKeCTRO YIPaKHABA YIIPABICHCKA M KOOPIMHApATa KeHHOCT.




WKACT DY TVPA-BT EOON
Howunad 3a detinocnnna 3a soduneme, npurmowscaya ve 31.12.2018 200.

12. PackoBn daxropu

CTONaRCKHAT pUCK ¢ HETaTMBHOTO OTKIOHEHHE HA CYOEKTHBHO OpeBAHACHHATE
pe3yNTaTH OT ASHCTBUTEIHOTO TIOJIOKEHHE 11d HEMEATA BEB BPEMETO W IPOCTPAHCTBOTO.
Pucxosara cuTyanus e ofcraHOBKATa, KOATO Ce CH3/aBa MPW HANUYHETO (pecneKTHBHO
OTCHCTBHETO) M B3ANMOICHCTBHETO Ha KOMILIEKC OT pasHOOOpasHM BBTPEUIHN W BEHIUHA
ODCTOATENCTBA, B KOATO Ce pasnojaraT CICMEHIUTE Ha LIPENPHATHETO W CE
OCBIIECTBABA HCTOBHA OuM3Hec.

12.1.HonaTHYecKH PHCK: 4ICHCTBOTO Ha Buirapus B Espometickus cpioz u HATO,
CHHXPOHH3APAHETO HA OBITapCcKOTO 3aKOHONATENCTRO ¢ ToBa HA FC M 10eMAHeTO OT
CTpaHa Ha OBIrapckoTo IIpaBuTEncTBO HA peTHITa MEXIYHAPOIHY AHTHKAMEHTU CBEIKITA
TO3M PHCK JO MHHUMANHU PABHHINA.

12.2 Banyren puck: CBBp3aH ¢ TPOMAHATA HA BAXyTHATC Kypcose. BbBeenus BaTyTeH
Gopn B Buirapus 1 eBpoTo KaTo enuuHa BaTyTa HA EC MUHUMW3NpA BIMAHUETO HA TO3U
prck. Ilowrn BCHYKM OmepanMyu W CHEINKH Ha JPYKECTBOTO ¢a B JACHOMUHHPAHH
OBJTapCcKy NeBa U /unu B €BPO.

12.3.Puck  orT DpomMsHATA HA JIMXBeHHS NOpomeHr: [lapymuHute cpermeTBa W
pasmnamarenanTe onepanun Ha Kact ®@ytypa-bI EOO/] ca ¢bepenoToucHu B Gauky ¢
BHCOKA DeNyTaius 4 JIUKBHAHOCT, KOETO OIPaHWYdaBa PUCKA OTHOCHO HAPWYHHTE
CPEICTBA ¥ NAPHYHNTE eKBHBAICHTH,

12.4. lansaen pHck: [Ipes nocieTHUTE TOMMHY Ce OTYATA TEHICHIISA 32 HAMAIABALE HA
Aanpunure crapki. C npremaneTo Ha Brirapns B EC 3anouna mpoiec Ha xapMoHH3aLus
Ha JIAHBYHOTO # 3aKOHOJATENCTBO ¢ TOBA HA APYIHWTE TEPKABH — WICHKH, KOWTO HMAT
OTHOCHTEJIHO NO-HUCKH JAAHBYHH CTaBKM U NO-IIPOCTH M SCHU aJMHHHCTPATUBHU
OpOLETYPH 3a IIANIAHE Ha AaHBIATE, '

12.5. Hecreremarnaen puex: CRBp3aH ¢ IpeMeTa Ha ACHHOCT HA APYKECTROTO, C
Bb3MOJKHUTE U3MEHEHHA Ha NOTpeOHTENCKOTO THPCEHE M ¢ Pa3BHTHETO HA
KOHKYpEHIHATA.

12.6. Jlukeugen puck: B xoxa Ha ofmyaiiHara cu IeHHOCT APYKECTBOTO OCBLIIECTRIBA
pemud  YOpaBNeHCKW H HHBECTUUMOHHM pPELUCHUS, KOWTO HE BHUHATH BOJAAT [0
OYAKBAHHS MONOKUTENEH edekT 1 Br3BpamaeMocT. ChliecrByBa pUCK HHBECTHIUMMATE 2
He reHepupaT OUaKBAHHTE MAPATHH I(OTOLM, KATO {0 TO3U HAYAH BIIOLIAT NMKBHIHOCTTA
" (FHAHCOBOTO CHCTOSHUE HA APYIKESCTBOTO,

13. Exoaornsa

BeHUKky MHBECTHIMONHU PENICHHS M PCANU3ALIATA Ha IPOSKTHTE B APYKECTBOTO
ca cb00pa3eHH ¢ BIHSHUETO MM BLPXY OKOIHATA CPedd, B ChOTBETCTBHE € €KOMOTHTHOLO
3aKOHOJAATENICTRO B DRjrapmsa. B apyKecTBOTO ce  OCBIIECTBABAT MEPKH IO
ONTHMU3HPAHE HA pa3XOANTe 3a eHePruy, KakTo U Ha TE3U 32 MPOW3BOJICTBEHH OTIATBIIN.



SHACT QVTVPA-BT EQQ]
Hoxaao 3a deiinocnuma 3a zodunamad, npurmonsatiya we 31122008 o0

14. OTroBopHOCTH HAa PHKOBOACTBOTO

Crnopeny OLArapckoTo 3aKOHOJATENCTBO, PBKOBOICTBOTO CIIEBA JA M3ITOTRS
(huuancop oTHeT 3a BesAKa (WIHAHCOBA TOARHA, KOUTO 14 AaBa BApHA M TOYHA IIPEACTaBa
32 HeroBoTO (JMHAHCOBO CBLCTOSHAEC KBM Kpad Ha TrOAWHATA, (UHAHCOBOTO My
IpecTaBSHE U TAPUIHHTE MY TIOTOLM.

PBKOBOACTBOTO IOTBLPKAABA, UC € IPANATANO MNOCHCIOBATENHO ANeKBATHU
CYCTOBOJHHU INOAMTUKM TIPH M3TOTBANE Ha roauinuusa (UHAHCOB oT4eT KB6M 31.12.2018
rofl. W € HalOpaBHIO pPasyMHM W IIpella3’iBH NPELCHKH, [PEIION0KEHAS W
[IPHOIHN3UTENIHA OUEHKH,

PBKOBOACTBOTO CBINO MOTBBLPIKIABA, 4 €€ € HNPUOBPKAN0 KBEM AcHcTRaINuULe
CYCTOBONHM CTaHJIApPTH, KaTo (MHAHCOBHA OTYET € H3TOTBCH Ha IPHHIHLIA Ha
JeUCTRANIOTO NPEAIPUATHE,

PrkopopacTROTO HOCH OTTOBOPIHOCT 34 IPABHIHOTO BOICHE HA CUYETOBOIHHTE
PCrHCTPH, 34 Hene%oﬁpamo*ro HpHﬂOﬁHBﬁHe Ha aKTHBHTE ¥ 3a IIpESAIpHeManceTo Ha
HCO'GXOJI[{MHTC MCPEKH 3a u30sTBaRE U PasKpHBAHC Ha CBCHTYAIIHN 3J'[0Y[IOTp€6H " aApyTH
HCPCAHOCTH.

Kact ®yrypa-bl’ EOOJ] mMa pazpaboTeHa d yHKUHOHHpALIA CHCTEMA 32
(PMHAHCOBO YIpaBJICHHWE U KOHTPOJ, BKITIOUBAINA TTOMTHKA M TPOLEAYPH ¢ Il Ja ce
NHOCTUTHE pa3yMHA YBEPEHOCT, Y€ LEIHTE HA JPYXKECTBOTO CA IIOCTHFHATH UPe3:

CBHOTBETCTBHE ChC 3aKOHOIATENCTROTO, BETPEINHUTE AKTOBC H IOI'OBOPM;
HAIEKUEOCT W BCeoOXBaTHOCT HAa (JHAAHCOBATA I OTlepaTuBHATA HHOOPMATIHS;
HKOHOMHYHOCT, ¢(eKTHBHOCT H eQUKACHOCT Ha JMeHHOCTHTE;

ANENENRN

Ofla3BaHe Ha aKTUBHUTE W HH(pOPMAITHATA.

Paspaborenara cucrema Ha Kact @yrypa-bl’ EOO/] rapantipa IpaBHIHOTO
HIeHTU(ULpaHe HA PHCKOBETE, CRBP3aHH ¢ JAeHHOCTTa Ha APYKECTROTO M IIOAMOMAra
¢(eKTMBHOTO WM yIpaBieHue, obe3neyara aieKBaTHOTO QyHKIMOHHPAHe Ha CHCTEMUTE
32 OTYETHOCT U PasKpuBale Ha HHPOPMALIHL.

15. IIpeauasnaverne na GUHAHCOBUA PE3YATAT OT TeKYUIHSI IICPHOT

IIpennarame newanGara OT OTUYETHHMS IIEpHO] B pazMep Ha 861 336,44 mepa, na
OCTaHe KaTo HepaslpeAeieHa neyaba oT MUHAIH TOIMHH.

[NpuxaneaM Bu aa ogobpure guHaHCcOBHAT oT4eT HAa Kact Pyrypa- , TaKa
KakTo By e npencTaBeH, kato Bu Onarosaps 3a 0ka3aHOTO MU Jj0Bepuc, /.

YapasuTen
I'p.Iinosrus, 28.02.2019 ron.




AOKJIAJI HA HE3ABUCUMUS OJJUTOP

Ho cobcTBERHIIMTE HA
KACT @¥YTYPA Br EOOJA

I'p. Ilnosaus

Muaenue

Hue usBbpinxme ogut Ha ¢uHaHCOBHA oT4eT Ha KACT YTYPA BI' EQOJ (., dpyxecrBoTo”},
ChABPHKAIL CIeTORCOAHUSA OasnaHc KBM 31 nekeMBpr 2018 1. ¥ 0THeTA 33 NPUXOAUTE U PASXO/UTE,
0TYeTa 33 COGCTBEHUsT KATUTA W 0TYeTa 33 APUYHUTE NOTONM 3a FOAMHATA, 3aFbplIBaila Ha
Ta3U JIaTa, KAKTO U NPANGKeHNe KM $UHAHCOBUA OTHET, ChABPKAILD 0BOGIIEHO ONOBECTABAHE
Ha CBIeCTREHUTE CYETOBOJHH MOAUTHKY U Apyra NoACHATeAHa HHPOPpMaLHA.

Ilo Hame MHeHHe, NPHAOKEHHAT (QUHAHCOB OTYeT MNPEACTaBsI JOCTOBEPHO, BHLB BCHYKH
CBIIECTBEHH ACNEKTH, GUHAHCOBOTO ChCTOAHHE Ha [lpyxkecTBoTO KEM 31 AekemBpu 2018 . u
HeropuTe OGWHAZHCOBH pPe3yaTaTH oT AeiiHOCTTa M NApHYHATE My [OTOLH 33 rOAMHATA,
3aBBbpIIBAILA HA Tasd AaTa, B CbOTBETCTBUe ¢ HanvoHalHUTe cueToBoadu ctanaaptu (HCC),
NPUACKHAMHN B BuATapus.

Basaaza H3Ipa3ABaAHE HA MHEHHE

Hue u3pbpHIHXME HallHA OJHT B CHOTBETCTBHE ¢ MexayHapoAHHUTe OJUTOPCKU CTaHAApPTH
(MOC). HamnTe OTroBOPHOCTH C'bIVIACHO TE€3H CTAHJAPTH €& OMHCAHH ACIBAHUTENHO B Pa3gena
oT HamuA AokAaj ,OmzoeopHocmu Ha odumopa 3a oduma Ha ¢uHancosus omuem”. Hue cMme
He3aBHCUMH OT /JIpy»KeCTBOTO B CHOTBETCTBUE C Emuunus kodekc HGQ npodecuonaanume
cyemogodumenu Ha CbBeTa 3a MEKAYHAPOAHH CTAaHAAPTH 10 €THKA 3a cdeToBogHTend (Kogekca
Ha CMCEC), 3aefHO ¢ eTHYHMTE H3UCKBAHMA Ha 3aKOHA 3a He3aBUCHUMUS (QHUHAHCOB OJAUT
(3HPO), MPUI0KKMHY 10 OTHOIIEHHE HA HAIIMA OAUT Ha QUHAHCOBUS OTYET B BnArapus, KaTto
HHe H3MBJAHHXME H HallWTe APYTU eTHYHH OTrOBOPHOCTH B CHOTBETCTBHE ¢ U3UCKBAHUATA Ha
3H®PO u Kogexca gva CMCEC. Hue cudTaMe, ue 0JUTOPCKUTE AOKA3ATEJICTBE, IIOYYEHH OT Hac, ¢a
JIOCTaTBHYHH 4 YMECTHH, 33 Aa OCUTypPsIT 6a3a 3a HAIIETO MHEHHE.

Apyra uH$opmanms, pas/IMYHA OT (PHUHAHCOBHA OTYET H OJAMTOPCKHA AOKJIaJ
BBPXY HEro '
PHbKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTta MHGopMauua. Jlpyrata MHQOPMaLHA e ChCTod

OT NOKAAA 3a AeMHOCTTa, H3rOTBEH OT PBKOBOJACTBOTO ChriacHo [aBa ceama oT 3aKoHa 3a
CIeTOBOJCTBOTO, HO He BK/AKYBA QHHAHCOBHMA OTYET U HAHNIAA 0AUTOPCKH AOKIak BBPXY HEro.



Hameto MHeHHe OTHOCHO (UHHAHCOBUS OTHeT He oOXBalla ApyraTa HHGOPMAUHUA H HUE He
u3pa3ssBaMe KaKBaTo M 43 e $opMa Ha 3aK/A4eHHE 3a CUFYPHOCT OTHOCHO Hefl, OCBEH aKo He e
M3PHUYHO I0COYEHO B AOK/IAAA HU U A0 CTENEHTA, A0 KOATO € MOCOYEHO.

BbB BpBb3Ka ¢ HAlIKMA OJUT Ha PUHAHCORUL OTYeT, HAmlaTa OTTOBOPHOCT Ce ChCTOM B TOBA 44
npoYyeTeM ApyraTta HHGOPMaLKMs U N0 TO3H HAYHH Jia IPeeHHM JaNU Tasyu gpyra uHpopmauus e
B CBIECTBEHO HECHOTBETCTBHE C GHHAHCOBHS OTYET MM C HALUWTE NO3HAHUA, TPUAOOHTH O
BpeMe Ha OJUTa, @AM [0 APYTr HAYUH HU3TAEXKAA Ja ChAbPKA CbUECTBEHO HENPABUJIHO
JokAaaBaHe. B cayyal ye Ha Ha3zara Ha paBoTaTa, KOATO CMe H3BLPIIAAH, HAE AOCTHTHEM JIo
3aKJII0YEHHE, e € HaJulle CHIIeCTBEeHO HelPaBHAKO JOKIa/BaHe B Ta3yu Apyra #HGOpManHd, 0T
HAac Ce U3MCKBa 4a JOKAaABaMe TO3H QaKT.

HamaMe kakeo da doxaadeame 8 mosd OmHoueHue.
AomsaHumesHU 85RPOCU, KOUMO NOCMAss 3a 0oKAadaane 3AKOHsM 3d CHEemoe60dCcinaeono

B AomrbAHeHHe HA HAIMTE OTTOBOPHOCTH M AoxajBaHe cbracHo MOC, nmo oTHolleHMe Ha
JIOKJIa/la 3a AeHHOCTTA, HHE W3IBJHUXME U NPOLERYPHTE, A06aBEHH KbM M3UCKBaHUTe Imo MOC,
ChIVIACHO ,YKA3aHMA OTHOCHO HOBH M DPasIIMPEHH OAWTOPCKM AOKI4AM M KOMYHHKALMA OT
¢TpaHa Ha ofiuTopa” Ha HpodecHoHaJHATa OpraHU3alys Ha PerucTpUpaHUTEe OJUTOPH B
Boarapusd, MHCTHTYTa Ha AWIJIOMUpaHUTe ekcriepT-cieToBoguTend (MAEC). Tesu npoueaypu
KacasT NPoBepKH 3a HaJUYHeTo, KAaKTo 1 IPOBEPKHY Ha popMaTa ¥ Ch//bPXKaHUETO Ha Tasu Apyra
HHpoOpMaUuua ¢ uea 43 HH NOJIOMOTHAT BLEB GopMHPAHe Ha CTAHOBMLLE OTHOCHO TOBA JAalH
apyrata MHpopManus BKAKYBA ONOBECTABAHHMATA M AOKAAJBAHWATA, NpejBHAeHH B [Jasa
ce/Ma 0T 3aKOHa 3a CYETOBOACTBOTO, IIPUJOKHAM B bbirapust.

CmaHosuuje 8v8 8ps3Kd ¢ 4A. 37, aa. 6 om 3aKoHa 3a cHemosodCcmeomo
Ha 6azata Ha U3BRBPUIEHMTE IPOLeAYPH, HALIETC CTAHOBHIIE €, Ye:

a) Hudopmauusara, BKIIOYeHa B oKJIaJa 3a AeHHOCTTA 3a $UHAHCOBATa IOAMHA, 3a KOATO €
u3roTsed UHAHCOBHAT OTYET, ChOTBETCTBA Ha PUHAHCOBMA OTUET.

6) JdoxkaagbT 3a AeHHOCTTA € M3rOTBEH B CHOTBETCTBHE C M3UCKBAaHUATA Ha I'aBa ceJiMa OT
3aKoHa 3a CYEeTOBOACTBOTO.

OTroBOpPHOCTH Ha PBKOBOACTBOTO 33 GHHAHCOBHA OTYET

PLKOBOACTROTO HOCH OTIOBOPHOCT 33 W3TOTBAHETO W AOCTOBEPHOTO MpejCcTaBAHE Ha TO3H
¢uHaHcoB oTYeT B choTBeTcTBHe ¢ HCC, nmpuaokuMU B BBATapUs U 3a Takapa CUCTEMa 3a
BLTPELIEeH KOHTPOJA, KAKBATO PBKOBOACTBOTO OHpeAeNsl KaTo HeoOXoAMMAa 3d OCHIyPsBaHe
N3TOTBAHETO Ha $UHAHCOBHU OTHETH, KOUTOC HE CBADPHKAT ChUECTBEHU HENMPABUJITHH OTHATAHUS,
He3aBHCUMO JajH Ab/UKAIIH Ce Ha U3MaMd WJIN Fpenka.

IlpH u3roTesHe HA (HHAHCOBUS OTYET DPBLKOBOJACTBOTO HOCU OTIOBOPHOCT 3a OLEHSBaHe
crocoBHOCTTA Ha JPY:KeCTBOTO fa NPOABL/AKH Aa $yHKIMOHHPA KaTo AEHCTBAIO NPEATIPUATHE,




OHOBECTHBaﬁKH, KOraTo ToBa& € IIPHAOKHMO, BBLIPOCH, CBBP3dHM C NPeAIOJOXKEeHHETOo 334
ﬂ,EﬁCTBaIILO npednpHATHE H  H3NOJ3BalKH CHeTOBOJHATa Basza Ha OCHoRaTta Ha
npeanoncKeHHeTo 3a ,U.EI‘/JICTBaLU,O npegnpHATHE, OCBLH dK0 PBKOBOJACTEOTO He Bh3HaAMepABa 44
JHKBUEHPA APYHCECTBOTO H/KX Aa MpeyCTAaHOBH rE{eﬁHOC'I‘T& MYy, WJIH aK0O PBKOBOACTEGTO Ha
IpaKTHKA HAMa APpyTa alTepHaTHEA, OCBEH fd NIOCTLIIM 10 TO3HW HAYNH.

OTroBOpHOCTH Ha OAUTOPA 33 OAUTA HA PHHAHCOBHSA OTYET

HamwuTe 1jeau ca fa NOJYIUM pa3yMHa CTeleH Ha CHTYPHOCT OTHOCHO TOBA AalH QUHAHCOBUAT
OTYET KaTO [0 He CbABLPKA CHIIECTBEHHM HENPAaBUAHM OTYUTAHUS, HE3aBUCHMO [Jajn
ABJMAHAIHA €€ Ha H3MaMd HJH T'DellKa, U Ja H3gadeM OAWUTOPCKH JOKMAal, KOHTOD Fd BKAHYEA
HAIIETO OJJNTOPCKO MHEHHe. PagyMHATA CTeNEH HA CUTYPHOCT € BUCOKA CTeNeH HA CUTYPHOCT, HO
He e TapaHius, Ye OANT, N3BLPIIeH B cboTBeTcTBUe ¢ MOC, BHHAru me pa3kpuBa ChIIECTBEHO
HerPaBUAHO OTYHTAHE, KOTATO TAKOBA CBIECTBYyBa. HempaBMJHM OTYHTAHHA MOTAT Ja
BBb3IHUKHAT B Pe3y/ITAT HAa M3MaMa WJIM Tpellka U Ce CYHTAT 3a ChILECTBEHH, aKo GU MOTJ0
pasyMHO Ja ce 04aKBa, Y€ Te, CAMOCTOATENHO WAW KAaTe ChBKYNHOCT, 0MXa MOLAM Ja OKaKaT
BJAMSIHHE BBPXY HKOHOMHYECKUTE PEelleHHUst Ha NMOTPeGUTeNIUTE, B3eMaHU B3 OCHOBA Ha TO3U
bUHAHCOB OTYET.

KaTto 1act ot oguTa B cbhorBercreue ¢ MOC, HHe usnoaspaMe npodecdoHaNHa IIpeileHKa H
3ana3zBame npopecruoHaNer CKeNTHUH3IBM 110 BpeMe Ha Liesna o4nT. Hue cbilo Taka:

¥ yaAeHTHUHUIMpAME H OlleHsIBAME PUCKOBETE OT ChIIECTBEHH HeNpaBW/JIHH OTYUTAHUS BLB
$HUHAHCOBHA OTYET, HEZABKCHMO Aa/K AB/IKAILH Ce Ha U3MaMa WJIH Ipelllka, pa3paboTBaMe H
H3MBJAHABAME OAMTOPCKH NPOLEAYPH B OTTOBOP HA Te3H PUCKOBE U NIOJyddBaMe 0/JHTOPCKU
JOKA3aTe/CTBA, KOUTO Jla ca JOCTATBHYHMA M YMECTHHM, 33 Za ocurypaT 6a3a 3a HalleTo
MHEHWe. PUCKBT Ja He ObJe pasKpUTO CbIIECTBEHC HENPABUJAHO OTYHTAHE, KOETO €
PesyATaT 0T U3MaMa, e IO-BUCOK, 0TKOAKOTO PHCKA OT ChIECTBEHO HENPABUJIHO OTYHTAHE,
KOETO € Pe3y/TAaT OT Ipelllka, ThH KaTo u3MamMaTa MOJKe [ja BKJIIYBa TaAHO CIopasyMsABaHe,
danmnpruuupane, NpejHaMepeHH TPONMYCKH, U3ABJAEHMA 3a BbBEK/aHE Ha OAUTOPA B
3a6ay:KAeHWe, KAKTO U TpeHe6persaHe Wik 3a00MKaNAHe Ha BhTPEIIHUA KOHTPOJI.

v nosayuaBaMe pazfupaHe 32 BBTPEIIHUS] KOHTPOJ, HMau, OTHOWIEHHWE KbM OAMTA, 3a Aa
pazpaoTUM OJMTOPCKM NpOUeAypH, KOMTO Ja Ca MOAXOJAIH I[pPH KOHKPETHHTE
06CTOATEACTBA, HO He C 1|/l U3pa3siBaHe Ha MHEHHe OTHOCHC e(PEKTHBHOCTTA Ha BbTPEIIHHA
KOHTPOJ Ha J|py»*ecTBOTO.

¥ oOleHABaMe YMECTHOCTTa Hd W3NOA3BAHMTE CYETOBOLHM TONMTHKH M pPasyMHOCTTA Ha
CYETOBOAHHTE NPUGIANBHTENHY OlEHKH U CEBP3AHUTE € TAX ONOBECTSIBAHUSA, BANPABEHH OT
PBKOBOACTBOTO.

v jocTHraMe 0 3dK/IOYeHHe OTHOCHO YMECTHOCTTA HAa W3NO/3BaHE OT CTpPaHa Ha
PBKOBOACTBOTO HA CHETOROAHATA Gasa HA OCHOBATA Ha NPeJNOJOMEHHETO 33 AeHCTBALIO
npeAnpuaTHe ¥, Ha 0a3aTa Ha I0JIy4eHHTe OJUTOPCKH AOKa3aTe/NCTBa, OTHOCHO TOBA Janu €
HaJHlle CbLIeCTBeHAa HEeCMTYPHOCT, OTHacAlla ce 0 ChOWTHA WM YCJI0BHA, KOUTO Brxa
MOIJIH Ja TMOPOASAT 3HAYATENHU CHbMHEHHs OTHOCHO cmocobHocTTa Ha JpyKecTBOTO [a



NpoABLAKA jAa GYHKLUHOHHpa KaTo JAelcTBamic npepnpuaThe. AKO HHe JOCTUTHeM [0
3aK/YeHHe, 4e € Hajdlle ChIIeCTBeHAa HEeCHIYPHOCT, 0T HAC Ce M3MCKBA Ja NpHBJIeYeM
BHHMaHHe B OQUTOPCKHUA CH JIOKAaJ, KbM CEBP3aHUTE ¢ TA3H HECUTYPHOCT OTIOBECTABAHKA
BbB (UHAHCOBHA OTYET MJH B CJIy4aill 4Ye Te3W ONOBECTABAHUA Ca HeaJeKBAaTHH, Ja
MogudHLHpaMe MHeHHeTo cd. HamuTe 3aKkAKOYEHdAs (e OCHOBABAT HA OAUTOPCKUTE
JIOKa3aTencTBa, NMOJAYYeHH [0 AaTaTa Ha OAWUTOPCKHA HU JOKAZ. BhIeimu ChOWUTHS HAH
yCA0BHA 0Bade MOraT Aa CTAHAT OpHYMHA Jpy/KeCTBOTO fa NPeyCTaHOBH PYHKLHOHUPAHETO
CH XKaTo JeACTBAO NpeNpHsTHE,

v’ oLeHfiBaMe [SJOCTHOTO NpPE/ACTaBsHe, CTPYKTYpa H ChAbpiKaHue Ha (PHUHAHCOBHSA OTYET,
BK/IKWYHTEJHO  ONOBECTABaHUATa, W  JlaAd  (UHAHCOBUAT  OTYET  MOpeAcTaBs
OCHOBOMOJIATAIMTE 34 Hero CAeJKH U ChOUTHUA N0 HA4YHMH, KOATO NOCTHra AOCTOBEPHO
npesCTaBsiHe.

Hue KOMYHHKHPDdME C PBKOBOACTBOTO, HAped C OCTAHANMHTC BBIPOCH, NJAHWPAHHKA ofxBaT H
BpemMe Hd HM3MNBJAHEHHe Ha 0J4Ta H ChIMECTBEHHTE KOHCTATallMH OT OXHTA, BKAKYHUTEAHO
CBILECTBEHH HEA0CTaThUd BBHB BBTPEIIHHA KOHTPOJ, KCOHTO HﬂEHTH{bHHHpaME I BpeMe Ha
H3BBLPIIBAHHA OT HAC OJHT. .

Buanenmuna Besaesa Y3yrosaq,
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MNOKAJATENW
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1.1.Yupeogeane u pezucmpauun

Kact Pytypa BI™ e perucTpupaHo KaTo eFHOAUYHO JPYKECTBO ¢ OFPAHHYCHA OTFOBOPHOCT B
[IroBanBCKMA OKpbeH cbA. CelanuineTo W aapechT Ha YIpaBlende Ha JIpyKECTBOTO €
rp.Jlnoenus, yn.Hectop Abanxueer 57.

Ilpes 2018 roa. He e u3BbplIEHA NPOMSAHA B cOOCTBEHOCTTA ¥ CTPYKTYPATA HA APYIKECTBOTO.

1.2.Cobcmeenocm u ynpaeaene

Kpaiinuar codcteenuk e apyxectso ,, KACT OVTYPA™ AJ[ Hramus.
HpyKecTBOTO ce MpeACTaB/IfBA K YNPABIIABA OT YIIpaBHTETH.

Ho 13.12.2018r. Ynpasureim ca: @panuecke Anbeprond u Xpucto UsaHos Anues.

Cnen Ta3y JaTa eSHOTMYHHAT cobCcTBeHMK Ha kammTana Kact ®yrypa AJl Hranuwa oceoGoxaasa
eAMHHA OT yripaeuTennTe - Gpanuecko AnbepToHu U u3bKUpa cleJHUTE HOBH YIPABATENIH:

1. Aapon Heiisua Pauenctu
2. Pof&upr CroT CMIBOTHIT
3, Towuu You Jluii

B pe3zynTaT Ha HANpPABEHUTE IIPOMEHU, YIPARWTEIN HA IPYHKECTBOTO ¢a.

Xpucto MBanos SH4er
Aapon [eisun PavenceH
Pobbpt Crot CriinBorsn
Tonu You Jlvii

B o B

Bceexn YOPABHATET NPEACTaABIABA APYHKCCTBOTO CaMOCTOATSIIHO,

Kem 31.12.2018 r. ofwusar 6poil wa mepcoHana B ApywectsoTo ¢ 502 palotHuum w
emyxutem(2017r. - 452 PaboTHALY W CITYKATEIN )

1.3. Cmpyxmypa na opyaicecmeono
JIpyecTBOTO HAMA KIOHOBE WIH TIPEJCTABUTEACTBA, Upe3 KOWTO Ja OCHUIECTBABA ACHHOCTTA
CH.

1.4.Ipedmem na Jeiinocm

QOcuorrata fpeitdoet Ha L KACT OVTVYPA -BI™” EOQ/] ce checTOM B POMBBONCTEO Ha ApYyra
TEXHHYECKA KepaMUuKa.

1.5, Ocrogay HOKA3amMenn Ha CIORAHCKAMG cpedd

OCHOBHUTE [TOKA3aTelM Ha CTOMAHCKATA Cpeaa, KOUTO OKasBaT BIMAHHC BHPXY AeHIIOCTTa Ha
APYKEeCTBOTO, 3a nepuoaa 2015 — 2018 r. ca npejcTaBenn B TabaIKIaTa I0-107Y:
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{Tpusasceriue kum punarcos orvem sa 2018 2.

lMokazater - 2015 2016 2017 2018
bBI1 B mitH. neRa ' 88,575 94,130 | 101,043 | 107,987
Peanen pacrex Ha BBIT ' 3.5% 3.9% 3.8% 3.2%
Mudimans B kpas Ha rogrHata (XTI -0.9% -0.5% 1.8% 2.3%
CpeneH BANYTeH KYPC Ha WIATCKUS Tonap 3a 1.76 1.77 1.73 1.66
TONHHATA
BanyTeH Kype Ha IIAaTCKMA AOI4p B Kpas Ha 1.80 1.86 1.65 1.72
roAnHaTa
QcHOBeH JlUXBEH NPOHIEHT B Kpad Ha FOJIHHATA 0.01 0.00 0.00 0.00
LespaGoTHiia (B Kpas Ha rOJHHATA) 10.0% 8.0% 7.1% 6.1%
Kpepuren pefitunr na P buarapua no
Standard&Poors (asRTOCPOIEH) BB+ BB+ BB+ BEB-
Kpenuten peHTHrr Ha P Bunarapua no Moody's

_|(mearocpoueH) : : Baa2 Baa2 Baa2 BaaZ2
Kpemuren peiitunr sa P bynrapus no Fitch
{ ABNrocpoyen) BBB BBB BEB- BBB

* IIpozuosa na BHE 3a. 2018 2., uszomeena ko 21 Oexemspu 2018 2. wsmounux: BHE

2. OCHOBHI IO AQKFEHUA OT CYETOBQAH AT A HO AHTHK A H A APYKECIBOIO

2. 1. ba3a 30 chomaeane Ha hunaHCcogun omiem

FOAWITHOTO CYETOBOHO MPHKIKOYBAaHS M M3FOTBAHETO Ha TORMINHMSA (QHHaHCcoB OoTveT 3a 2018
TOIMHA C¢ M3BBLPIIBAT IO PSAa HA 3aK0HA 34 CUETOBOACTROTO, BB B ciila oT 01 anyapu 2016
r. CbrIacHoO TO3M 3aKOH TPSANPHSATHATA CBHCTABAT (PMHAHCOBUTE CU OTYETH HA 0asaTa Ha
Haimonanuure c4eTOBOAHN crapaaptH. Te morar ga uidepatr ga cLCTaBAT TOAMHSHUTE CH
¢uHaHcoBr oTUeTH Ha Oa3zaTa Ha MexayllapoARUTE CUETOBOIHHM cTangapTy. Koncomuaupanure
(HHAHCOBH OTYETH H4 MPEANpPUATUATA, YMUTO TEPEXBbLPIMMM LEHHU KHIXKA Ca JONYCHATH 3a
ThHProOBUSL HA PECYAHPAHWS Mazap B IbpiaBa — WICHKA HA EBPONEHCKHA CBIO3, C€ CHCTABAT HA
6aszata Ha MeIyHapOOHUTE CHETOBOIHNA CTaHJAPTH.

JpyecTBOTO W3TOTBS rojfuwuna ¢uuancos otuer 3a 2018 wa Gasarta wa Hauuonannure
cuetoponuu cranaaptd /HCC/ B cuna ot 01 auyapw 2016 roanna.

PUHAHCOBUTE OTYCTH Ca M3MOTBEHHU Ha faza HCTOpU4CCKaTa HeHa.

2,2, Kencorudauus
JpyXKeCTBOTO HE HOPMTEXKABA ABHICPHWU APYMKECTBA W HE MITOTBS KOHCOIWAWPAH (PHHAHCOB
OTYET. 'H&C’I‘O}I].IJ,HHT (I)HH&HCOB OTUeT HpC,I[CTElBJ'IHBa ITH,E[H'BH,[[Y&JTHHSI OTYET HA ,[I,py;ﬂ(GCTBOTO 3_Ei

2018 rox.

HpyXKeCTBOTO € IBLIIEPHO,

OnosecTaBana:
+ HaumenopaHne Ha npeanpuatueTo malka ' KACT OVTYPA” ATl
» Cepamuuig Ha NPeANpILITHETO Maiika Wt
* MacToTO, KEEETO MOrar Aa 0pa4T N0IyYSHW KONuA 0T KOHCOIHAHpaHHTE _
OTHETH ' Wtamas
» ITpuTexasanu gganose kum 31.12.2018 r.
Knac ' OOWKHOBEHM
Bpoit - 66 180
Hosuuan 50 nB.
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2.3. Cpagnumeniiu 0aqHnu

HpyKecTBOTO NPEACTABA CPABHUTENHA HH(POPMAIMA B TO3W (PUHALICOB OTIET 34 eHA APEIX0IHA
FOAMHA(TIEPHOT). _

Korato ¢ HeoOXomuMo, CpaBHUTENHWTE HAHHW ce peknacuHUUpaT 3a Ja e NOCTMLHE
CBIIOCTABUMOCT CITPAMO TIPOMEHH B TIPECTABIHCTO B TEKYIIATA [OAMHA.

2.4. QYHKUROHATHA BAAYING U HPUSHABANE Hd KYPCOGHINE DATTHKY

DYHKUHOHANHATA W OTYETHATA BAjiyTa Ha NpPEICTABSAHE HA APYKECTBOTO € OBArapCKusT JeB
(BGN). JanHute B fananca v OpUAOKEHUsATd KbM HEroO ca Pe/ICTABEHN B XWAAIN ASBA.

C sBBEXTAHETO Ha €BpPOTO KaTo odmumansa satyra Ha EC cwoTHomenneTo €: BON 1.95583:;
EUR 1.

2.5. Uyacoecmpanna gaiyma

CrhenknTe B Uy:KeCTpaHHa BAlyTa ce BIIHCBAT, KATO KBbM CYMaTa Ha YyAKACCTPaHHATA BAIyTa ce
IIpUIara IEHTPANHUAT Kypc Ha brbarapcka Hapoana Oanka /BHB/ xeM pmatata Ha caenkara.
Kypcopure painMky, BB3HMKBAIM MpH YPEKIAUCTO HA B3CMaHHUATA M 3aIbIKEHHATA MpH
KypPCOBE, pasfIMMHHU OT T€3, II0 KOUTO ca OMAM 3aBeJeHH, C& OTYMTAT KaTOo (GUHAHCOBH TIPHXOIH
MM (PUHAHCOBYU PA3XOAU 3a NepHOAa, B KOHTO BB3HHUKBAT,

2.6. CHemogoONY NPEOnOA0NCCHUA H RPUBTUILIMCTILY CHCIMOBOOH I HPCUCHKH

TIpH HM3roTBAHETO HAa (WHAHCOBHA OTHET PHKOBOACTBOTO [PaBU PEAWLA TIPeITTOJNIOKEHHA,
OLUCHKH H J0NYCKaHKWd OTHOCHO IMPHU3HABAHCTO W OLEHABAHCTO HAa AKTHUBHM, NMACHBH, NPHXOAH H
pa3xoan.

JIeHCTBATSIHMTE pe3yTdaTH MOraT Oa <€ pasfiivyaBaT OT TMPEANONOKEHUATA, OUSHKUTS M
JONYCKAHHATA HA PBKOBOACTBOTO H B PCAKH CIYHAH CROTBETCTBAT HANBAHO HAa NPCABAPUTCIHO
OIEHEHHTE PE3yNITATH.

2.7, Aeficmeaiio npednpusmue
ODUHAHCOBHAT OTHET € M3rOTBEH Ha OCHOBATA HA MPE3YMIIIUATA 3a JeiCcTBaMO IpeIpusTHe.

2.8 gegbuﬂuuu}z H OUCHKA Hd CTeMeNmiine ia CHEMOGOOHUS DIIAHT

2.8. 1. Hemeryuu (0p1zompasing) mamepuaiig akimiueu

Hypeonauaino npuocbusare

Herekywnre (ABJTOTPAifHH) MaTepUanHy AKTHBU TIPH HHPBOHAYATHOTO WM Tpuao0HBame ca
OLCHEHHN 110 LIIEHa Ha HpH,I[OSHBaHC, KOATO BKIAKYIBA OT nokynHaTa UM CTOﬁHOCT, MHTHHYECKHTEC
TAKCM M BCHYKHM APYTH ITPEKM Pa3XOau, HeoOXONMMH 33 TIPHBEKIAHe HAa aKkTHBA B padoTHO
cucTogHue. TIpekuTe pasxoj M OCHOBHO ca: pasxoiy 3a TIOArOTOBKA Ha o0eKTa, pasxoiM 3a
WEPBOHAYANHA AOCTaBKa M 0OpaloTKa, pasXoAUTe 32 MOHTANK, Pa3X0/M 3a XOHOPApH Ha JIMUA,
CBLpP3aHn ¢ TIPOCKTA, HENPHU3HAT JlaHT::qf_:H KpeIuT W Ap. M cad HaMalCHH < pasvMepa Ha
HAYHCIEeHATa AMOPTH3ALMA W €BSHTYATHHTE 3arydu oT 00e3leHkKa.,

JpykecTBOTO € npueno cTeiHocTeH npar ot 700 JieBa 3a OIpelendaHe Ha OaleH akTuB KaTo
HETEKYI (IBATOTpacH), NMOA KOHTO npar Te €€ M3NWCBAT KATO Pa3sxoj, HE3aBHCHMC 4Ye Te
npyTexRaBaT xapanepuém‘&am Ha BeTeKYI { ALIrOTPACH) aKTHB,

HaeMauTe BHOCKWM TIO eKCIMOATAOUOHHHTE HAEMHH JACTOBOPH CE€ HAavYHCIABAT B OTHETA 34
ApHXaan W pasxonn 110 NpeKia NHHECH METOM 33 HACMIINA CPOK.

AMOPTH3AIMATE C& W3YHCIABAT Ha 0a3a Ha NMHCHHAWT METO 3a CPOKA HA TMOJIE3HUA KHBOT Ha
AKTHBHUTE. '
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JBIroTpaliny MaTepHAITHA ¢€ OTAMCBAT nNpw npojamdara UM, HITH KOraTo HE C€ OYaKBar
HHMKaKBY OBbASIIM HKOHOMUYECKH H3MOAH OT TIXHOTO H3MOJI3BAHE WM TEPH OCBOBOKAABAHE OT
Tax. [Tpuxonute U pasxoaurTe, BL3HUKBAIIM APU OTIHACBAHETO HA AKTHBHUTE, CE BKIIOYBAT B
OTUETA 32 IPHXOAN U PA3X0IN, KOraTo aKTHRLT ObJe OTIUCAH.

Ouenra ched HopeoRAHAIHO HpUHABANE

[locneapawoTe oneHABaHEe c€ M3BBPIUBZ Bb3 OCHOBA HA 1l€HA Ra MPUAOOMBAHE, aMalleHA ¢
HAaTpynaHUTE amopTU3alluK M 3aryou oT obezuedka. HanpapeHUTe 00€3UEHKH C€ OTMMTAT KATO
pa3xoA U ce npu3HapaT B OT4eTa 3a MPUXOAH U pa3XoHu 3a CLOTBCTHHS NEPHO/L.

Tlocnenpal pa3xoan CBBP3aHU C ONpefeileH dAKTHB OT HMMOTH, MAIllMHW, CBOPLKCHMSI M
obopyagane, ce npubaBaT KbM 0ANANCOBATA CYMa HA AKTMBA, KOraTo € BEPOATHO APYKECTBOTO
Ja MM3 MKOHOMMYECKHM ION3M, HAJABUIUABAMIM TEPBOHAUAIHO oueHeHaTa e(eKTHRHOCT Ha
ChUECTBYBALMS aKTUB. BCuu¥KY Apyru DOcAenBalli pasxoid c€ IPH3HABAT 3a payXxojd 3a
HEPUO/A, B KOHTO ca HANpaBeHU. 3

Odezuenra

banaHcOBMTE CTOMHOCTM Ha HeTEKylUMTe (ABIATOTpaliHH) aKTHBH MOMISHKAT HAa Mperiea 3a
ofe3leHKa, KOraTo ca HalHIe ¢bOMTHS WITH TPOMEHH B COCTOATENCTBATA, KOWTO MOKA3BaT, 4e
Ouxa MOr/M fAa ¢e OTNHYABAT OT BB3CTAHOBHMATa UM CTOMHOCT. AKO ca HaNWHE Takwsa
HHIUKATOPH, HC HpﬂﬁﬂHSHTeﬂHO onpeaclicHaTa Be3CTaHOBHMaA CTOHHOCT € NMO-HUCKA OT TAXHATA
Gaﬂ{:lHCOBa C’IUﬁHOCT, TO OCNeAHATa Ce KOPHIHpa 410 Bh3CTAaHOBHMAaTa CTOHHOCT Ha aKTHBUTC.
3aryGure oT 00estieHKa ce oTunTaT B OTYETa 32 IPUXCAHN M Pa3X0au.

2.8,2. Hemerxyuiu (0v120mpaiiny) HemMamepuaiiy akimusu

Hemarepuanuure akTHBH ce OUEHABAT THPBOHAYANHO NO LeHAa Ha mnpupodupane. Cief
ObPBOHAYANHOTO TIPH3HABAHE, HEMATEPHATHUTE AKTHBH ¢ OTYUTAT 0O LieHa Ha npuaodusalle,
HaMaJleHa ¢ HATPYMAHUTE aMOPTH3AITHHA Y HATPYNaHuTe 3aryOH oT 00e3UeHKa.

[Tone3nmMaT XHBOT Ha HEMATCPHAIHHTE GaKTUBH € OITPENCIICH KATO OUPaHHHCeH.

Hemarepuannute akTUBH, ¢ OTpaHHYEH MOJIC3EH KUBOT, C& AMOPTHIMPAT 33 CPOKA HA TIONIC3HIA
MM JKHMBOT M C€ TECTRAT 3a 00e3MeHKa, KOraTo ChIHECTBYBAT WHIHKALMU, 4e CTOHHOCTTA UM ¢
obesnenena. [Ione B Kpad HA BCSKa (PUHAHCOBA TOOUHA, C€ H3BBLpINBA IPErie] HA IIOIE3HAL
JKMBOT M [PHNATAHHTE METOAM HA aMOPTH3aUWd Ha HEMATEPUAIHMTC AKTUBM, ¢ OrPaHM4eH
TI0JE3EH KHUBOT. [[pOMEHHTE B O4YAKBAHMSA NONE3CH JKHWBOT HIH MOJCH HA KOHCYMUPAHE Ha
OBICIIUTE WKOHOMHMYESCKHM M3IOM OT HEeMATCPHalliMd AKTHMB CE OTHMTAT Hpe3 NpOMAHA HA
AMOPTH3AUHOHHHA CPOK WM METOX M ¢ TpeTHpar KaTe TpoMsAHa B NPHOTH3NTEHHTE
CUETOBOJIHH OLEHKH. ' '

HpHXOI[HTe H pasxoAuTe, BE3HUKBANIH ITPH OTIMCBAHCTO Ha HEMATCPHANICH aKTHB CC BRIROYBAT
B OTHUETA 3a IPUXOAH ¥ PaskolH, KOTaTo akTHRDET OBAe OTHHCAH.

2.8.3. Mamepuanuu 3anac _
MaTepuanuuTe 3aacH Ca OLEHEHW MO MO-RAcKaTa OT: leuata ua npuao0HBaHe W HCTHATA

peamusupyema croifnoct. PazxoanTe, KOUTO ce M3BBPIIBAT, 32 Ia JOBEOAT JajeH NPOAYKT B
HECOBOTO HACTOSHIO CHCTOSHUE W MECTOHAXOXACHHE, C& BKIFOUBAT B II€HATA H& OpuaobUBaHe,
KakTo cleaBa;
e CypoBHHH H Marcpyasy B TOTOB BHI — BCHUKH JOCTABHH Pa3sXQW, KOMTO BK/IIOUBAT
BHOCHU MMHTA W TAakCH, TPaHCMNOPTHH DPa3X0old, HEBL3CTAHOBMUMM JAHBUM W APYTH
pasxoad, KOMTO JONPHHACAT 33 TIPUBEKJAHE HA MATEPHANHTE B TOTOB 3a TSXHOTO

5
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H3TIQOM3BaHE BUT; '

¢ [0TOBa NPOTYKUHMA M HE3aBEPIUEHO MPOH3BOACTBO — TPEKM pa3Xoad lia MAaTepHaTH |

TPYA H IPHCITANALLATA C& 4ACT OT MPOHIBOACTBEHUTE HENPEKU Pa3XxoJd TPH HOPMAITHO
HaTOBapcH KanauWuTeT Ha DIPOM3IBOJICTBCHHWTC MOLUHOCTH, € H3KIHOYECHHC Ha
ANMUAHUCTPATHEHUTE Pa3xoiy, KYPCOBWUTE DPasiIMKU W pa3XoJATE N0 OpPHBIEUCHA
(UHAHCOBU PECYPCH.

HpyKecTBOTO olpencns pa3xOAHTE 3a MaTepUalHy 3a]acH, KaTo M3MONBBA METOHA CPEIHO
MpeTErJIeHa CTOMHOCT.

Ipu mpoaaxGa Ha MATEPUMANHUTE 3aRacy TAXHATa OaNlaHCOBA CTOMHOCT C& MNPU3HABA KATO
pasxon B epuona, B KOHTO € TIPU3HAT ChOTBETHHAT NPUXO]I.

Hetnara peanmusyeMa CTOHHOCT TIpECTABIABA NPHONMSHTEAHC ONpEAc/icHA IPOAAKHA 1ICHA Ha
JalleH aKTHB B HOPMA&NHHA XOJ HAa CTONAHCKATa AeHHOCT, Hamauewa ¢ OpubaM3UTENHO
OTIpeNeIcHITE Pa3xXOAM MO ACBBPIUBAICTO B THPTOBCKH BHAI Ha TO3W AKTUB W NPAGIM3UTENHO
OTpeslelleHnTe PasXoil 3a peammsanyus. B cioyuall We marepuanyuTe 3amacy ca GMAM Bede
00e3leHEHU 10 HETUATA UM PEeaM3yeMa CTOHHOCT W B MTOCHEIBALL OTUCTEH MEPHOJ C€ OKaxe, de
YCIOBUITAa JOBENN A0 00e3leHKaTa He ca Bede Hajlule, TO C€ BBb3NPHEMa HOBaTa MM HETHA
peanuszyema ctoiiHocT. CyMara Ha BBL3CTAHOBABAHETO MOXE jAa OBAc caMo JO pasMepa Ha
fanadcoBaTa CTOMHOCT Ha MaTepdanHWTe 3aracd npegd odesueHxara. Cymara Ha o0paTHO
BB3CTAHOBABAHE HA CTOMHOCTTA HA MATepHAlIHMTE 3amacy Ce OTYMTA KATO HAMaJeHHe Ha
PasXoUTeE 3a MATEPUAHM 34 NCPHUOAA, B KOHTO BE3HUKBA BBE3CTAHOBABAHETO,

2.8.4. Topeoacku u Opyzi e3emaris
THProBCKATE BIEMaHMA C€ OPCACTABAT W OTUUTAT 10 CTOMHOCTTA Ha OPWUTMHAZIHO U3jadeHara
¢paxTypa(cebecToHOCT), HaManeHa ¢ pasMepa Ha 00e3LEeHKaTa 3a HECHOHpaeMH CyMU.

3HauuMy B3eMalus ¢e TeCTBAT 3a 00e3leHKa [0 OTASITHO, KOTATO ¢4 NPOCPOYEHN KBM IaTaTa Ha
fajaHca MJIM KOraTo CBHIIECTBYBAT OOEKTMBHM [OKA3aTelCTBA, UG KOHTPAFCHTBT HAMA ja
H3OLJHH 330b/UKEHWATA cH. B To3u coy4ail nponenTsT Ha obe3leRKaTa ce onpeznens Ha $a3aTa
HQ WCTOPHYUECKH [AHHH OTHOCHO HEMOraceHW 3abLKEHHA Ha KOHTparcHTM 3a BCAKa
WaeHTHGHIIHpaHa rpyna. HechbOupaeMATe B3eMaHua ¢& OTOUCBAT, KOTATO €€ YCTAHOBAT NPABHH
OCHOBAHMS 3a TOBA, HJIA NAJEHO THPTOBCKO B3eMaHe C€ T(PelleHH KaTo HankIHO HeChOnpaeMo,
Ofe3leHKaTa ¢¢ W3UNCITABA Ha (a3a BB3PacTOB aHaIN3 Ha B3cMaHWUATa OT JaTaTa Ha Ilajexka Jo
31 pexemBpn 2018 roMHa, Kato ce OPWIATAT CJIEHUTE NPOLICHTH:

Cpox Ha pb3uukBaHe wag 80 ouu - 50%

Cpoxk Ha Bb3HUKBaHe Hal 360 arm - 100%

2.8.5. Hapuunu cpedcmed
TTapu4HKUTe CPeACTBA BKIIOUBAT KACOBUTE HAMWYHOCTH M pa3snialliaTeHUTE CMETKH.

3a LUEIUTe Ha OTYETA 3a MapHYHUTES NOTOLH, MapHYHHHTE CPERCTBA W TIAPWYHHTE CKBHBANCHTH
BEJNOUYBAT MAPUYHHTE CPEACTRA H NAPHYHY €KBHBANCHTH, KAKTO TC Ca z[etbu HHPpaHH I10-Topc.

3a LUenUTe Ha UATOTBAHETO I1a OTYETA 33 NAPHYHHITE MOTOUM:

- NapuMAATe TOCTBHIVICHUR OT KIWEHTH M NAPHYHMTES IUIALAaHMS KbM JOCTaRYHIH ca
npejcTaBeHy OpyTo, ¢ Bkmouen JJC;

- TUXBUTE 110 DOJYYEHN WHBECTHIIMOHHY KPEIHTH € BIUIIOYBAT KaTO NnallaHus 3a uHancosarta
REHHOCT, a JIMXBUTE, CBbP3aHU C KPeIOWTH, OOCLyKBalM TEKYIaTa MEHHOCT, Ce BKJIIOUBAT B
OMEPATUBHA JEeHHOCT;
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- MPH JOCTABKA HA NLArOTPAiiHU aKTUBM OT cTpaHata, nnateHuaT JUJIC ce nocoura mHa pen
»HMaUAHHA KBM ﬂOCTaB‘-I[/lLlH” KbM OAPHYHUTS MOTOLH OT OICpaTHBHA I[ei"lHOCT, JOKWIKOTO TOH
Y4acTBa H CC BB3CTAHOBABA 3A¢HO N B OTICPATHBHHUTE IIOTOLUH Ha APYKSCTBOTC 3a ChOTBETHHS

nepuoa.

2.8.6. Pazxodu 3q &voeu nepuodn
'HpCﬂCTaBCHH ca pazxo;m KOHTO ¢a ﬂpeIUTJTaTCH_Pl ]'IIJGB HACTOsuaTa, HO C€ OTHACHAT 324
cyejpamara OT4YeTHa roJHHA.

2.8.7. Ocrnogen kanumai

OCHOBHHAT KamWTal € TNPENCTABEH TQ HETOBaTa HOMHUHAIHA CTOMHOCT M CBHOTRETCIBA HA
aKTyanHata My cblieOHa perucIpalys.

[1pe3 roaMHaTa OCHOBHMAT KAMUTAN He ¢ OMT YBEITHUABAH,

2.8.8. Pesepsu

Kanuranuziipany UHAHCOBU pE3yNTaTH OT NpPeAXOMHH MOMHMHMW C€ NPEICTARAT KAaTo PE3EPEH B
CBOTBETCTBHUEC C neﬁcmamom 3aK0OHOAATENCTBO, I[py}KBCTBBHHH AOrosop W pOlUCHUATa la
ofuwroro crOpanne.

2.8.9. 3advancenus Ky JocHagyUE U OpY2H 300DANCEHUA,

3a4BKEHUATa KM JIOCTABWUIIN U JPYTHTE TEKYLIM 3aUb/DKEHHS €& OTYUTAT O CTOMHOCTTA Ha
OpHTHHAITHATE (haKTypH (LieHa Ha NpuAoOuBaHe), KOATO ¢ MPHemMa 3a COpaBeluBaTa CTOHHOCT
Ha crenkara U me ObAe U3nnateHa b Obaewe Cpelry NoMyICHHTE CTOKW H YCTYTH,
3aIbIKEHUATA, NEHOMUHUPAHM B 1Y)KAECTPAHHA BaILyTa - [10 3aKIIOUnTeNTHIA Kype Ha BHD kbM
31 pexemeBpu 2018 roxmHa. KpaTKOCPOWHHTE M ABACOCPOMMUTE 3a€MH IITbPBOHAYAIHO C€
3anMCRAT N0 MOJY4MEHHTE HEeTHH ITapHIHM TOTOLM.

2.8.10, Punarcos Au3un:

Juznnzonoayuamen

Jhasunr, npy Kojtro ce TpaHcdepupa KbM JIpy»eCcTBOTO CBINECTBCHATA TACT OT BCHYKH PUCKOBE
H CTOTMAHCKH ITOJ3H, NPOM3THYallld OT co0CcTBEHOCTTA BBpPXY aKkTHEBA. AKTHB moa q]H_HElHCOB
JIH3HHT CC MPH3HABA B CHCTCBOIOHMA falaHe KaTo ¢e NpencTaBd KaTo ABJITOTpACcH MATCPHAJICH
AKTHE 1104 JIM3HHT 00 LOeHa Ha HezabasHa npona}i{ﬁa HIKM akO € M[NO-HUCKa — 0 CeralHaaTa
CTOMHOCT HAa MMHHUMAJHWTE JTHIMHTOBN TALLAHHA. JinsnHTOBHTE nnaimmanuid CbAbpKaT B
ofpeneneHo croTHOLEHNE GUHAHCOB pasxos (IMXBATA) W MPHMAAIIATA C& YACT OT JTU3HHTOBO
34 bIKEHHE (1" HaBHHLla) TaKa, U¢ aa ce [IOoCTUrne NoGCTOAHCH MTHXBEH TIPOICHT HAa HCH3ILTaTeHata
JacT OT IMIaBHHUATa 0O TH3HHATOBOTO 3aIbJ/DKCHNEC. JInxeennre pasxoqi, CBbP3aHi ¢ HAaCTHA 08
(bHHaHCOB HHBHHF AKTHB, C€ BEJIIOMBAT B OT19eTa 3a NPUXOIHTC H Pa3XOeIUuTIe Npe3 [eproaa Ha
JM3HIICOBHMA JOrOBOP, KOTATO CBIUMTE CTABAT JBIKUMH, CLIVIACHO JOrOBOPHWTE YCIOBHA, Taka
Y€ npoacTaBidBaT CIHH NMOCTOAHCH NEPHOIHUEH IMPOUEHT HA HAYHCIICHHC BBPXY OCTABAIllOTC
33 BILKEHNE 33 BCAKA MOAWHA.

2.8.11. Ilpocuiun

[lpoBW3nM ce TpuUzHABAT MPH HATWUME Ha NPABHO I KOHCTPYKTUBHO 33Jb/UKCHWE F0 HaM-
ﬂoﬁpa"ra npﬂﬁnmmenﬁa OIICHKA HA BBE3IMOKHW1TEC HKOHOMHUYCCKH M3IOJH, KOHUTO e H3ITCKAT
l'lpH Mnoracapade Ha 3aTbDKSHUCTO KBM JaTdTad Ha (l)HHaHCOBHSI OTHECT.

2.8.12. Hercuonnu _u_ Opy2d_3q0%AMNCEHUA KoM HEPCONANa N0 __COYUAIIOMO W Mmpyooeo
3AKOHOOAMETCINGY
TpyaosHTe ¥ OCHUTYPUTENHA OTHOWEHUA ¢ pabOTHHIUTE M CHyKUTEAUTe Ha , KACT QYTYPA -

BF” ECO/] ce ocHoBapaT Ha pasnopenture Ha Kojexkca Ha TpyAa W Ha pasnopeabure Ha
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IeHCTRAMOTO OCUTYPHTEIIHO 3aKOHOAATENCTRBO B bbiirapust.

OcHoBHO 3aabkeHne Ha paborojaTens B bBuarapus € Ja W3BLpUIBA  3aIbJGKATENHO
OCHUIypABaHE Ha HaeTus nepcoHan 3a Qoun JleHcuu™, JOMBITHUTENHO 334LIDKMTBIHO
neHcmoHHo ocurypasave “J3I10O, donp ,O8wo 3abongBane u  MaduuHCTBO®, (QOHI
»bespadorrua”, ¢ona ,Tpyrosa 3nomoiyka W ImpodecuoHanHa JomecT W 3JpaBHO
ochrypapaHe. BHockWTe ce pasnpeneniaT Mmexwjly paboTojarens H OCHTYPCHOTO JMUE B
¢chOTBeTCTBHE ¢ KoJIeKea 3a coLnanHoe OcurypssaHe B ceoTHOIeHre 60:40(2017 r.:60:40)
KpaTkocpodsanuTe JOXOAW Ha Mepcowana moj (opMa Ha Bh3HAIPaxaeHUs, GOHYCH, COLMATTHR
JIOTUIAAHUS W NPHACOHBKH(M3MCKYEMH 3a YpelKIaHe B paMKkure Ha 12 mecelia) ce NpU3HABAT
KaTo pasxod B OT4eTa 3a MPUXOAUTE W Pa3XOJUTE 3a NEPHOMA, B KOHTO © NONOKEH TPYABLT MIH
ca M3MBIHEHH H3UCKBAHMATA 33 TAXHOTO [MOJAYYaBaHE M KAaTo TEKYIHO 3anbluKeHne(cnea
IIpUCrajiaHe Ha [I0NarallluTe ce YAPBKKU) B pA3MEP Ha HEAUCKOHTUPAHATA MM CyMa.

KbM natata Ha BCeKH (HHAHCOB OTHST APYKECTBOTO HPABH OUCHKA HA CyMaTa Ha OYAKBAHHTE
PA3XCeON IO HATPYTBAIIHNTE €€ KOMITEHCHPYEMH OTIIYCKH, KOATO ¢& OHaKpa Aa 61},[[8 HinareHa
Karo pesyntar oT HEHM3MON3BAHO TIpaBO HA HATPYHNaH OTIMYCK. B OUCHKATa C€ BKLIOYBAT
npuOnM3ATeNTHATa TIPEIIEHKa 3a CYMWTE Ha CaMUTE BB3HArpRKACHWS W HA BHOCKUTE IO
3aTBKHTENTHOTO OOIMECTBEHO M 3JPaBHO OCHTYPSBAHE, KOUTO pabOTONATENAT ABIIKH BEPXY
TE3H CYMH. '

CernacHo 6LArapcKOTO 3aKOHOJATEACTBC M IOTOROPUTE C MEPCOHaNa, APYKECTBOTO € MTEIKHO
Aa u3nnaiia 0Ge31UeTeHNs NPY NSHCMOHMPAHE Ha CBOUTE CIIy:KHTeNIH. [ Tpy meHCHORMpaHe BeeKu
CIY;KUTEN MMa MpaBe Aa NOoSy4dyd cyMa B pa3Mep Ha ABe Ao mecT OpyTHW paOOTHA 3aTiath, B
3aBHCHMOCT OT BPOS Ha IPOCITYKEHHTE TOIHHHU B J|PYIKECTBOTO.

HpyxecTBOTO He € pa3paboTBano U He NPUIArd MIAHOBE 3a4 BLIHATPAMACHUA HA CILYIKHATEIUTES
¢llell HarmyCcKaHe WM IPYFU ABIArOCPOYHM BL3HAIPAKISCHNUA W NIIAHOBE 3& BL3HATPAKACHUS Clek
Hanyckane Win 1o ¢opMaTa Ha KOMIEHCALUM ¢ AKIHH, WITH ¢ ASA0Be OT COOCTBEHNS KanuTall.

2.9 Amopmuzauuns  u _00e3uenKa g Hemexyuiume (0b120Mpaiing) HemamepuaiRy  u
MAINEPUATHIE AKIMHGH _

AMOpPTM3alMMTE HA HETeKyHIMTe (IBATOTpaHHM) HEMATEPUANHH H MaTEpPUAIHH dKTUBH ca
HAYWCNIABAHWY, KATC TIOCAEOBATENHO € MpHaraH JIAHEHHUAT MeTo)( Ha 0a3a NONe3HUS KUBOT Ha
AKTHBHTE, OTIPEIesIEHH OT PHKOBOACTBOTO Ha APYKECTBOTO, KAKTO CIEMBA:

CpoK B roauHn
Bua Ha AbNroTpalHUTE akTUBK

QT ao
KoHUECUN, NaTEHTU, IULSH3WIK, TRRM. MapKY, MPOrpanHie NpoayKTyu 2 5
Crpagu 1 KOHCTPYKUMK 25 25
CropbxeHus 25 25
MawmnHW, npouaeogerTeeHo obopyidBaHe W anapaTtypa 4 5
TpaHcnopTHW cpeacTea 4 5
KoMMIOTEEHA TEXHUKa 2 2
O6zasexgaHe U TpaHu akTveu, apyru AMA 8 7

TTpes roguHara He ¢a U3BBPIIBAHM IPOMEHN B ITPHITATAHHTE MCTOJIM H HOPMH 1#a aMOPTH3AONs B
CpaBHEHHE ¢ PSAXOHATA OTYETHA I'OJUNHa.

He ce waumcnsBa amMopTu3allds Ha 3eMUTE W Pa3XOmuTe 3a NpMIOOHBAHE HA AbLACOTPARHH
AKTHBH.

I[IpenocHara CTOMHOCT HA HETEKYLW(UTe (XBITOTPaliHK) aKTUBM CE MpPErnexja 3a eBeHTyalHa
06€3HGHKEI. IIp1 npomﬂa Ha ¥CJIOBHATA Ha TAXHATA CKCIINIoaTalid, KoCTo on JOBEJIO A0 HedBpaTta
HEBBb3CTaHOBUMOCT, [IpH HanMuMe Ha TAKMBA YCIOBWI CTOMHOCTTA MM CE HaMaJldBa Jo TsAXHaTa
BB3cTaHOBMMA cToHHOCT, CToiiHocTTa Ha o0e3leHKaTa ce BKIo4Ba B (OTdHeTa 34 OPUXOUH W

pa3xou.
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2,10, Hpuznasane Ha RpUXO00UME 4 pAIX0OUAIE

[Tprxonute B JpyXecTBOTO ce MpH3HABAT Ha §a3a IPHHINTIA 32 HayMCclABaHe M A0 CTEIOEHTa, J0
KOATO CTONAHCKWTE M3TOAH ce NpHAoOHBAT OT JpyxKEeCTBOTO M JAOKQIKOTO NPUXOAMTE MOrat
HAJICIKIHO 14 C€ U3MEPAT.

Hpn npenocrapsaHe Ha yCIIyrd, NpUXOANTE C€ NPU3HABAT, OTYMTANKA €Tarna Ha 3aBLPICHOCT Ha
cAeaKaTa KbM JaTara Ha OanaHca, ako TO3M e€Talm MOe Ja ObAe HageKJHO W3MEpeH, KaKTo W
Pa3sxXoauTe, U3BBPILICHA IO CAENKATA ¥ PA3X0AMTE 34 NPUKIIOYBAHETO H.

Ipu npogaxbu Ha CTOKM MPUXOAMTE C€ TIPH3HABAT, KOTATO BCHYKHA CBLILECTBEHH PHCKOBE M
TIONIZH OT CODCTBEHOCTTA Ha CTOKATA IpeMUllaBaT B KYTTyBa4da.

Pasxopute B ﬂpymecmom C& MpU3HaBaT B MOMEHTA Ha TAXHOTO BL3HHKBAHE W HA dasa
NPHUHOHNHTE Ha HAYHCITIBAHEC H CBHITOCTABHMOCT.

DuHaHCcOBHTE NpHxXoAH U pd3xoJHd B Or4eTa 32 MPHUXOIH H PA3X0Id ¢C CLOeTOAT OT JMXBOIIM
TIPHXOMH H pa3XoiH, CBbP3aHH ¢ IPeAOCTABCHH H IIOAYUCHH 3a€MM, KaKTO H TaKCH W JPYTH
OPEKH pa3zXoaH no KPCeauTH | GaHKOBU I ApanOuHi 1 KypPCOBH Pa3iKH OT BA/TYTHH ONICPALHA.

2.11. Janvuu eppxy 0oxooa _
PasxonuTe 3a JAaHBIM npu3HaTH B OTueTa 3a OPUXCAWTE M PA3sXOAMTE BKAKOYBAT CyMaTa Ha
OTCPOYEHWTe JAHBIM M TEKYIINTE pa3xojid 33 JAHBLW, KOWTO He Ca NPH3HATH IHPEKTHO B
¢O0CTREHIA KATTHTANL.

[lpu npeoSpasypaHe Ha CUYETOBONHHA B Janbued (PWHAHCOB PEIVITAT, APYKECTBOTO OTUNTA
oTCpoucHY JanbLM Ha 0asaTa Ha GanaHCOBHA METO HA 33/ bIDKEHUATA.

BpeMenHnn pasnuMkd ce TOMYUABAT TPH CPaBHABAHE Ha CUYETOBOAHATA M JAHBUHATA OCHOBA
/c4eTOBOAHA W JIAHBYHR MPEHOCHA CTOMHOCT/ HA aKTHBHTE W mMacueuTe. OTCPOUEHH AAHBUHH
AKTHBH e NPU3HABAT, KOraTto ¢ BepOSTHO Ja MMa Haaudva obnaraema nevyanta, cpeuly KosTo
MOxKe fa ObAe YCEOSH OTCPOUSHNS JAHbUEH dKTHUB, '

EEI)GKTIJT OT [IPH3HABAHETO HA OTCPOUCHUTS NAHBYHH aKTHBH W/RITH HaCHBH CE OTpa3ApaT TdaM,
KBJIETO € NpEACTaBCH ed]CKT'BT OT CaMoTO C’])ﬁHTHC_._. KOETO I'i € IICPOITHATIO. 3a C'bﬁHTH}I, KOHTO
3acdratr OT4HETa 3a NPHXOINTE W pasXoJuTe, e(i)eKT'BT OT OTCPOUCHHATS JaHBYHH aKTHEHW K [I4CHBH
CC IIPH3HABA B OTUCTA 34 IIPUXOJUTE M PA3XOIHTE.

B ¢hoTBETCTBHE ¢ OBATAPCKOTO AAHBHHO 3aKOHOAATENCTBO, APYKECTBOTO € CYOeKT HAa HAaHBYHO

obmarane ¢ KopnopaTugen janbk. HomiHanHaTa naHbuHa cTapka 3a 2018r. e 10% /2017r.:10%/
TMpunoxuMaTa JaHbYHA CTABKA 32 KOPNopaTHBANS JTaHbK 3a 2019 roguna octasa 10 %.

3. HETERYIM (AR AT QTP AFTHIL) AKTEIBET LI AMOPTRIZAT TS

3.1, Tvazompatin i MamepuaIny QKmusy

.Hetexkymure (AbAroTpaiiHi) HeMaTepHaiiyd W MATEPUATIHN aKTHBU Ca IPEACTABEHH B CIIpaBKaTa
no-gony. Te ¢a NpeACTABEHU MO LeHA Ha MPUAOOMBAHE, MUHYC HATPYNaHaTa aMOpTH3aLMd,
MOHYC HATpYIaHa eBeHTyalua oOe3zueHka. He ce WauucigBa amOpTH3AlWS Ha 3EMUTS W Ha
aKTUBUTE B Npollec Ha marpaxkaaue. Ha ocrasanute akTHBH e HATHCIIABA amMOpPTU3alMAA MO
AMHEeHHUs METOJ TIPE3 [ONE3HMA UM KHUBOT, YCTaHOBEH OT PBKOBOJICTEOTO HA NPSANPUS THETO.
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OTtuerna croiinocT
Cango na 1 snyapn
[MpugoGuTtH
OTliMcany akTHBU
TIpenocrasenn apancu u [[MAR nporiec Ha H3rpaxnaHe
Canno na 31 pexeMBpH
Ha6pano mzxatasane
Canno ma 1 aAyapu
Hauuncnena amMmopTuzanus
Hauuxcnena aMopTH3aUMsI HA OTIIUCAHUTE
Canno Ha 3] mexkeMBpH
Banancosa croiinocr Ha 31 gexemBpn

3.2, Tvazompaiiny HeMAmepUaTH ARMUGH

31.12.2018 31.12.2017
BGN ‘000 BGN 000
11555 10715
1358 935
(178)
154 (95)
12889 11555
7018 6279
839 804
(36) 65
7821 7018
5068 4537

HuxrorpaliHuTe HeMaTepHaTHu aKTURH ca TPEICTaBeHH IO IeHA Ha npuaoOuBane, MUHYC
HaTpyTaHaTa aMOpTHRAIMA, MHHYC HaTpynaHata obe3lieHka. Ha Tpnrorvpaiinute Hemartepuaniu
aKTUBH C€ HAYMCIIABA aMOPTU3AIMA O AUHEHHHA MeTO] Npe3 NONE3HNUS WM JKUBOT, YCTAHOBEH

OT PBEEKOBOOCTBOTO HA NIPEATNIPHATHCTO.

Hpes ToJHHaTa HE ¢a HIBbPIUBAHK IPOMCHH B TIPHITATAHATE MCTO/(KM M 1IOPMH HA aMOpTH3alid

B CpaBHCHHEC C MTIPEAXaJHaTa OTHCTHA I'OOKMHA.

OT4erHa cTOlHOCT
Canno Ha 1 sAyapH
Tlpunotutu
 Canmo Ha 31 gexeMBpH

HabGpano n3xabsasane
Caano na 1 sinyapu

Hauugmena am OpTH3allkiAa

Cango ua 31 nekeMBpH .
baaancoBa crofinocT Ha 31 AexkeMBpH

4.1, Mamepuaniiy sangcy

HesapnpieHo mpou3BoaCcTBO
IIpenocTagenu aBaHCH
Oomo

31.12.2018 31.12.2017
BGN ‘000 BGN ‘000

1198 1160

307 38

1505 1198

1063 971

104 97

1172 1068

333 130
2018 2007
BGN ‘000 BGN 000
4926 3980
175 160
5101 4140

Keym 31 nmexeMBpU HE33RBPIICHOTC NPOM3BOACTIRC BKIOYBA HATPYMAHHW Pa3xoau 10 MECEl

JEKEMBPH 3a CICOAHHTC H3ACTHSE:
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I. Uex Inosaus — ya.Hectop AbGamkuer™ Ne 57 — TepMOABOIKA, ¢Bettid W Kabenu - 926
X.JIB. U MATEPHAHY 3anacu 3 249 X.aB.
2. Hex Inosaue- yim AceHoerpaacko moce Ne 1- mapam — 131 x.1B. m marepnany 151 x.18.
3. lex lNnoBawe- yi.AceHoBrpaacko moce Ne [- ropesiku - mMarepuany 275 x.JB.
4. Ilex I'opna Manwnra — c.['oppa Manwna, ofu.Emu Tlenun, yn.21-pa Ne 101- xepamMuxy —
46 x.7B, W MaTepramy 52 X.JB,
5. Marepmanu 3a wieme 31 X AB,
Kbm 31 nexkemBpu 2018 roguna JIpykectroTo ¢ 00€31EHWI0 MaTEpUANHN 3amacy 3a 13 IXun.ns.
Ha Oaza paspaboTeHa MeTOAMKA 32 00pPLIIAEMOCT HA MATEPUAIHUTE 3AMACH.

4.2. TopeoecKku e3eManus

2018 2017

BGN 00 BGN o0

BaeManus oT KITHEHTH W TOCTARYHITH 4 16
Bzemanua oT npeanpuaTkd OT rpyua 14604 13364
Jpyru B3eMaHuA 272 406
Oomo 14880 13786

BaemanuaTa ot KIHEHTH ca OS3NHXBEHM U OT Tax 276 X.Ir8. ca sieBoBK, 14 604 x.1B. ca B eBpo.
HpyXecTBOTO € ompeAeauio obMyacH KpeauTeH Mephofd, 3a KOMTO HE HAUMMCIABA JIMXBH HA
KmerTaTe 1o 360 guu. 3abapa caex TO3M CPOK € TIPHETA OT APY:KECTBROTO KATO WHIMKATOP 3a
obe3renka. PBKOBOJACTBOTO TPELIEHABA CHLOMPAEMOCTTA KATO aHAMM3MpPA SKCTIOSHIIMATA Ha
KIMEHTa, BBIMOKHOCTHTE 73a [IOTacsiBaHe M R3eMa peliedve OTHOCHO HAYHCIMRAHE Ha
obesleHKa.

JpyTHTe TEKYIIH aKTUBA BKJIIOYBAT:

- JHenosutn 32 x.nB,
- Jadbud 3a Br3ICTAHOBABaHE 165 x.nB.
- JHpyru 4 x.B.
- HazpreceH xoprmopaTHBeH JaHbK ne4anda 39 x.m.
- Bayuepwu 3a xpaHa 32 x.7m.

Baemannd oT JIeno3uTH — B TOBA YUCSO:
e brnbok umwenepunr AJ- 208 nB.

e Kanaexc EOOX - 400 ns.
e Jlaynu Benrapus - 29968 ns.
¢ Jletko Axrenos EOOJT - 1400 us.
e Tommeo T'az EOOJ - 240 ne.

Obwo:  -32216 us.

Janwly 3a BH3CTAHOBSABAHE- B TOBA YUCNO:
e JUIC »a mp3cTanoesaBane M.11.2018r. — 103174 na.
o JIJIC 3a sb3cTaHoBABaHE M.12.2018r. - 61826 s,
Obugo; 163000 ag.

Baemanus- npyru, g 7.9, ofeserenns no 41.220,an.1 or KT - 3 x.1B.
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4.3. Hapuunu cpedcmea

2018 2007

BGN ‘000 BGN ‘000

ITapwinu cpencrea B Opoii _ 11 15
ITapu4nu cpencTea B OE3CPOTHH CMRTKH 125 487
Ob6mo ' 136 502

O0mennua Kype, u3nomn3sal KeM 31.12.2018 r. 3a olieHKa Ha TTapMyHKUTE CpeCTBA BB BATYTA:
wsroJsean Kype 1,95583
BAJI BaJlyTa — €BpO

4.4.Pazxodu 3a Ovoeriu nepuoou

2018 2017

BGN 000 BGN ‘600

Paixoau 3a 3acTpaxoBxu 9 7
Pasxonp 3a aboHaMeHTH 45 4
Oob1mo 54 11

SCOBCIBEH KATITT4. |

2018 2017

BGN 000 BGN ‘000

3anucal KanuTanl 3300 3309
HpyTH pe3epBr : 2 _ 5
Hepasnpeaenena neganda oT MUHAIA TOLUHA 7626 7162
Tekyia nevanba 861 468
Oobmo 11798 10941

Pezepeume ca QopMupaHu oT pasnpejeiende Ha Tie4andartd, CLIVIACHO M3MCKBAaHUATA HA
THpTOBCKAA 3aK0OH U YCTaBa Ha IpYXKECTBOTO.

Hampynauume neyanéu ca GopMupay oT ne4aibn B IPEAXOAHUTE OTYSTHU NEPHOIH.

6. 3AAL. LKETTHA

6.1, Texkyuiu/KpamxocpeYH/ 3a0vayce s

2018 2017

BGN ‘000 BGN 000

3agbnxeHns KbM JOCTABYMIHK 1424 1636
3aabKeHHS KBM TIPEIpUATIA OT FpyIa 11327 9594
HpyTH 3agbKeHAA 163 83
3aBEKEHHA KbM NEePCOHANA 478 495
B m.y. 30 HeusnoazedaHu OMAVeKy 87 128
QcHUrypHTETHH 2a/TENKEHWA {63 156
B my. gupxy HeUsnoA38aHY OMMAVCK 17 24
JlaHbUHK 3a0LNKEHAS 34 32
Obmo 13589 11996
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JpyKECTBOTO HAUMCIABA pPa3sxod 3a HEM3N0A3BaH IUIATEH OTIYCK HA TIEpcoHama kbm 31
nexeMBpr 2018 w CBBP3aHATE € TAX COLMANHU OCHIYPOBKH W TH oTpassaea B OTHETA 38 NPUXORU
H pasxofn. (JCTAaTBEKBT B Kpaa Ha NEPUOJA € OpeAcTaBeH B ananca 3aefHO ¢ TEKYLIUTE
3aTBIDKEHHS KbM MePCOHANa 1 OCUTYPUTEITHATE CPraHW3aIHi.

6.2, 3ac}mmenuﬂ 30 OANBHHT

2018 2017

BGN ‘000 BGN ‘000

JaHEBK BEPXY AOXOINTE HAa QU3WYCCKH THIA 34 32
JaHBUH BHPRY PasxXonu 10

0O6mio 59 32

J:[O H3JaBaHE Ha HACTOAIMHAT d)HHaHCOB OTHET B JIPYRECTBOTO €4 HU3IBBPUICHM PEBHIHH H
MMpOBCPKH, KAKTO ClIeABa:

Tlo 3J0C — oo 30.04.2008 .
ITeaa gansuHa pesrzng — o 31.12,2008r,
HanuoHanen ocurypHaTeneH HHCTHTYT — 1o 31.12.2014 .

3a xpyxecreara B BBEATAPAS NaHbYHA PEBHIWS C€ M3BBPIOBA B NETLOAMIIEH CPOK OT M3TUYEHE
Ha roguHaTta, 0Ope3 KOATO € II0JaacHa gaHbUHA ACKI@paltia 3a C'];OTBGTHOTO 3AIBbIKCHEA.
Pesu3nsTa NOTBLPAKAABA OKOHYATETHC AAHBYHOTO 3a0BIDKCHHIC HA ChOTBCTHOTO APYMKECTBO —
AaHBYHO 3aIBIKEHOTO JITHOE, OCBEH B HAPHWTHO TIPCABHICHHUTE OT 3aKOHOUATSJICTBOTO CIIVYAM.

7 OPHXO A

2018 2017

BGN ‘000 - BGN ‘00

TIpuxoau ot npoaaxOa Ha npoayKius 39384 37062

ITpomaxba Ha cTOKH 14 4

Jpyru npuxozn, B T. 4. 325 308
- 0T npoaax<Oa Ha ABATOTPAHHU aKTHBU 12
- OT npoaakda Ha OTNALBLM 25 37

00110 . 39723 37374

2018 2017
BGN 004 BGN '600

YeelueHye Ha 3allacuTe 0T He3aBBPIISHO NPOH3BOICTIBO 946
HamaneHre Ha 3anacuTe OT HE3dBLPIIEHO [TPOU3BOACTBO ' (527)
O6mo 946 (327)
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9. PA3XOAM 34 QIXEPATIBH A AFHHOCT

9.1. Cypoguriu i mamepuein

2018 2017
BGN o0 BGN 000
OCHOBHH CYPOBMHM H MaTEPUaIM 27672 26360
l'opuea u eneprusa © 430 375
CnomarateTHi MaTepraii 735 581
Kanljenapcku MaTepuaiu U KOHCYMATHRU 38 24
Hpyrn marepnany 18 15
Q6mo : 28893 27355
9.2, Bonuinu yeayzu
2018 2017
BGN 900 BGN '(00
PazxoaM 3a yenyru ot MOIH3INEIHUTETH 614 305
Paixoau za HaeMH 762 700
Pazxoau 3a TenehOHHN 1 MOMIEHCKH Pa3XOAH 9 6
Koncyntantcku ycryrn 177 26
Pazxomn Ra 3acTpaxoBku 21 25
Pa3xonu 3a peMOHT U NOIAPBKKA _ 38 108
Oxpana 84 81
Hpyru 55 96
Pasxomu 3a HHHAHCOB OAUT 12 12
HM3Bo3BaHe HA OTOAABIH 18 16
Qoo 1840 1375

O,I],HTOpHTe Ha APVEKECTBOTO HE Ca OKa3dBaJIH JOITBIHWTCIHA KOHCYNTAHCKH YCIYTH, HW3BBH

M3BBPITEHUS He3aBucUM ¢uuancor oqut 3a 2018 1.

9.3. Crpyrmypa Hia_Nepeoniidg

2018

6p

1.CpennocnucbyeH OpoH Ha nepcoHana 502
1.1, O6uro nepconan 484
1.2. IlpoHU3BOACTBEH NEPCOHAIL 476
1.3. Obcny:xpaly, nepeoHan 5
1.4. YopaBieHCKU DepeoHalt |
1.5. CueroBosen nepcoHan 2

2017
bp
452
467
459

b —
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9.4. Pasxeou 3a nepconaia

2018 2017

_ BGN '000 BGN 000
BesRarpamieHna A 3annaTtu \ 5750 4977
Brocku 3a coyuManHo ocurypsaBaHe 1227 1006
Hausucnenus 3a HENOA3BAH MIATEH OTITYCK 4D 64
Hayucnenu cymu 3a ocurypoBKE BEPXY HEU3NOA3BAH MI1ATEH _
OTOYCK €))] 12
Obwo 6929 6059
9.5, Pasxo0u 30 aMOpRIGauNa 4 obesyenia
Hauucnenu ca pa3zxoxn 3a amoprusaius B pasmep Ha 943 xuirjis.
Pazxonn 3a obestieHka 2018 2017

BGN ‘000 BGN 000

Havucniena obeslieHKa Ha MATEPUAITHHTS 3aacH 131 (96)
Hauncniena ofe3nerka Ha HETEKYIOH aKTHBH 143 0
Obwme 274 (96)

Hauncnerute pasxean 3a o0eslleHKa B pa3sMep Ha 274 Xl JNB. BKIOYBAT KOPEKIHHTE B
CTOHHOCTTA HA MATEPUATHHTE 3allacH, CHIVIACHC OMNOBECTEHATa OT JApYKECTBOTO CUETOBOJHA
MONATHKA 1 0fe3tieHka Ha JIMA, KONTO He ¢ n3nQM3BaT 3a neiHoctTa Kbm 31.12.2018 r.

9.6. Apyzu puzxooy 3a onepamugna O0ginocm

2018 2017
BGN '060 BGN 000
Ilpoeuznu 38 33
ITpencraBATENIHY pa3xoau 94 46
KomaHoupoBku 5 1
Bay4epu 369 334
OTnxcany B3eManwi 30
PaboTuo 06nexmo » THYHA peanazHl CPeICTRE 19 6
TpynoBa MeAMUMHA W TEKApCTBa 40 24
Besznnartua xpana : L3 15
Henpuznatn pasxoau - 38 29
JIaHBUK W TAKCH 26 20
BbanaHcopa cTOHHOCT Ha NMpOJAASHH AKTHBHA 13 5
[IpusnaTn nunca OT 3aCTPaXOBATCIIH 144
Hpyru 9 16
O6mo 744 673
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10.GITHAHCOBH PAIXOAI

2018 2017

BGN 000 BGN ‘000
PazxomH oT ofesteHKa Ha (PHHAHCOBU AKTUBH, BKJLOYATEIHO
WHBCCTHUWHTE, TIPH3HATH KaTo TeKyLIM {KpaTKOTpaiHN) ak1uBm —

OTPHUATEHH Pa3IKKU OT NPOMAla Ha BRILYTHUTE KYPCOBE 23 18
Pazxonm 3a nuxBH 1 ApYTH QUHAHCOBH pa3xoiu 52 39
O6mo 75 57

11, PA3IXOA 34 AAHDLI BEPXY [TEYANBATA

H3paBHSIBaHETO HAa APUXOAUTE(PA3X0AnTE) 32 JTaHBLH BEpXy nevandara KeM 31 aekemBpu 2018
T. € KaKTO cnejBa:

2018 2017

BGN 000 BGN 000

CueToBoana nmeuanba npeau obaarade ¢ JAHBIN 971 523

JanbK o MpHIOKHMATA JAHEYHA CTABKA : 97 52

JanbueH e(eKkT OT HEIIPH3HATH BPEMEHHH PA3THKH 26 l
Japsuen edieKT OT NCCTOAHHK PA3NTHKH 39

Ob6mo pa3xod 3a JaHbLR 110 55

[Ipuxoaure(pasxoAnTe) 3a AaHbUM BLPXY NevandaTa kvM 31 sexemspu 2018 1. ¢e CBETOAT OT
CINEAHNTE KOMITOHCHTH

2018 2017

BGN 000 BGN 000

Texym pazxon 3a AaHbBK 136 56
HeteH edekT 0T NpH3HATH BPEMEHHH JAHBLYHH PA3ITHKK (26) (1)

Q0110 pazxon 3a JaWLR 110 55

B PEIYATAT HA NPHIIAraHe Ha ﬁanaucosusr METCH B4 3a0BbITKEHHATA NPYHKCCTBOTO OTYMTA
CJeJJHHTE OTCPOYCHH JAHBYHU aKTHBEH W ITACHUBH!

12, ITACHBH H AKTHBH HO OTCPOYEHH AAHBIIT

Omcpovenime daivyu supxy nevarbama KbM 31 jeKeMBPH €A CBBP3AHH ChC CJCTHHTE
o0exTH B Damanca:
BPEMECHAA gpeMenHa
PasanKa OnitBK pasaHKa AHanvi
31122018 3172.2018 31122017 31.12.2017
_BGN ‘000 BGN ‘000 _BGN ‘000 _ BGN ‘000

IleHcuoHHY U Ip.3a1-8 KbM MepcoHana 203 20 165 i7
Hennarenu qoxoau Ha $UIHTECKH KA 6 1 3

Or obesnenka na JJMA L 143 14

Ot ofe3ueHKa Ha MAaTEPUAJIHK 3aMacH 328 33 197 20
Heunsnonssauu oTnycky W 00€3MEeTe 1 _ 104 10 152 i3
Q0o armUGU RO CINCPOYEHH OqHBUN 784 78 517 52
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13 AHBHAEHTI

TTpea 2018 r. JIpyKecTBOTO HE € M3NAATHIIO HA CBOMTE COOCTBEHHIIM NUBHIEHTH.

Toii KaTo pazmpeneseHVeTo Ha MUBWAEHTH OT Jpy:KeCcTBOTO cTaBa ciejl pelrende Ha Oduworo
cs0paHie Ha COOCTBEHMINWTE, He € NPU3IHATO 3aJb/DKEHUE 3a U3IUIAIAHE HA JUBUJCHTH IIpe3
2018 r. BLB PHUHAHCOBIA OTYET. '

4. % 1K LCBBPIARIT M

CB’BpBaHHTC JIMN& H4a ,pr}KECTBOTO BKTTHOUBAT COﬁCTBG][HL{HTe H KIKYHYOB YIPaBJlCHCKK
IIEPpCOHAl U APYTH ONMUCAHH HO-A0MTY.

AKO He € H3PKYHO YTIOMEHAaTO, TPAaH3aKUUWTE ChC CBBLP3aHH JIMOA HC ca W3BBPIIBAHK HIpH
CIICLHANHN YCNOBUA H HE £a IIPENOCTABIHHY \ITKW TTONMyHaBaHN HHKAKBH TrapaHIHH.

4. 1.Coenrxu coe cedPIARN UG

Ipodancbu na cewp3anu aunn 2018 2017
BGN ‘000 BGN ‘000
TTpoayKImst ' 39385 37062
Croku _ 14 4
Moctpn 10 8
AKTHBH 1
VYemyrH 256 L35
OGuso 39665 37180
Hoxynku om cevpsans ua 2018 2017
BGN 000 BGN 000
Kogcymatneu 2 28
JbnroTpaliAn MaTepuantiy aKTUBH 73 T 541
Marepuamm 21000 20706
Yemytu 249
O6mo 21326 21275

14.2.Coenkt ¢ K048 VAPASACHCKE HEPCOHAT

KmouoBua ynpaBlTeHCKH nepconan Ha JIpyXKeCTBOTO BKIIOYBA 4WICHOBETE Ha CBHBCTA Hd
AUpeKTOpUTe / YNPABUTENHUA CbBET M HAJ30PHHUA ChBET. BhinarpaxIeHusaTa Ha K1i0HOBHA
YIPaBICHCKY NePCOHAN BKIIIOYBAT CJIETHUTE PA3XOIM:

2018 2017
BGN 001 BGNO00

KpaTkocpouHH BB3HAIPAXKAEHUSA
3araTi 84 104
Pa3xomm 3a coOuMalIHA OCUTYPOBKA 7 9
Odwo KpamKoCpounu 6bIHAZPANCOCHUS 91 113
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14.3. Canda koM kpast Ha 200unama

2018 2017

BGN 000 BGNGGO
Biemanns o1:
- COOCTBEHHIN 14604 13364
Qi giemanun om CevPIAHU THUI 14604 13364
3aabKeHHA KBM:
- coOCTBEHULM 10777 0504
- TIPETIPHATHA OT TPYNIATa 550
- YIIPaBIEHCKM NEPCOHAN _ 5 8
0610 3000ANCEHUSE KbM CEOP3GIN THHA 11327 2602

15 VTP ABAEHNE FIA QHHAHCOBHTE PHCKORE

Daxmopu HA GUIANCOCUME PUCKOBE

JleiiHOCTTa HA APYKECTBOTO € H3JTOMKEHAa Ha MHONKECTBO (DUHAHCOBH PHCKOBE, BKIIOUBALIM
edieKTHTE OT TMPOMAHATA HA BaNYTHHTE KypCOBE, JMXBCHUTE MNPOLUEHTH TO TbPIOBCKUTE H
CanKOBHTE KpeINATH, 3AJI03H CREIOY B3EMaHUA H KPCIHTHH IICPHOAHN, TIPCIOCTABAHN HA KJIMEATH,

13,1 Baaymen puck

JIpyKecTBOTO U3BBPIIBA CIEIKM C HYKASCTPAHHNA KIACHTH,

OCCHOBHATA 4acT OT OTEPAIMUTE Ha JAPYy’KeCTBOTO OOMYaliHO ¢a USHOMUAHPAHH B OBLITapCKu
JieBa W/WIK €BpO,

15.2, JTuxeu no Mupoecki i DURKQEH KDeoumu

IonuTtrkata Ha JIpyxeCTBOTO € HACOUCHA KBM MUHUMM3WPAHE HA NAXBEHWS DUCK IPU
TBATOTpalino (uHaHCMpane. 3aToBa ABITOCPOUHWTE 3aEMH Ca OOMKHOBEHO ¢ (HKCHpaln
suxBend npouenaT. Kbm 31 nexemspu 2018 1. Jpy:xecTBOTC HE € M30KCHO Ha PUCK OT
TIPOMAHA HA NA3APHUTE JUXBEHHU NPOTEHTH, HAMA 3aTbJUKEHUS 110 GaHKOBHTE CH 3aeMH.

15.3. Kpeoumuu puckoge

an OCLIWIECTBIBAHS Ha CBOATA I[eﬁ'HOCT APYHKECCTBOTO € H3N0KEHO HA KPeTUTEH PUCK, KOHTO €
CBLP3aH € PHCKA HAKOWN OT KOHTParcHTHTC MY Ja HE 6'[:,[[3 B CBCTOSHME Na H3INLIHH H2OAII0 H B
ofWualiHo NpeJBuIeHHTE CPOKOBE 3aBJIKCHIATA CH KbM HETO.

(DUHAHCOBHTE AKTHBH Ha APYARCCTBOTO C& KOHICHTPUPaHH B IBC TPYIIH: IMapH4HH CPEICTBA,
B3eMaHVA OT CBBLP3AHH JHUA 1 OT APYTH KOHTPareHTH.

JlpyXecTBOTO HAMA TONMTHKA Ja MPefaBa ¢ OTcpouenu nnau@pus, Cebupaemoctta H
KOHLICHTPALIHATA Ha B3EMARMATA CE KOHTPOIMPA TEKYUIO M CTPUKTHO, CHI/ACHO YCTAHOBEHATA
TIONIMTUKA Ha APYXKECTBOTO. EAHA YacT OT B3eMaHUATa HA JPYXECTBOTO €4 OT CBBP3aHU NMUA B
HKOHOMUYECKATA MY [PYyNia, OT KOETO phKOBOACTBOTO HE CUATA, Y€ CIIC/BAT KPEJHTHH PUCKOBE.

15.4. JTuxeudnocm

.HHKBH,HGH PHMCK € TO34, e IPYKECTBOTO MOME 04 CPpetOHE 3aTpYOICHHAA OPH H3IILAHEHHE Ha
CBOMTE 3aJBIKCHHA, KOTAaTo T¢ CTaHaT mauckyems. € Oen ynpaBJigHWe Ha TO3W PHCK
PBKOBOACTBOTO HA [PYKECTBOTO NOATBPKA ONTHMATHO HABO OBP3ONHKBUAHM AKTHBH.
Jpy#ecTBOTO HepnoﬂHqu TIpaBd (puHAHCOBO MUIAHMPALIE, ¢ KOCTO Ja MOCPELIHE W3INIANIaHeTOo
Ha TeKYIHTES CH THPIOBCKH K (bld HAHCOBH 33,1 bJKEHHA B HOTOBOPCHUTE CPOKOBE.
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16.CEBHTHA CABAAATATAHA BAAAHCA

He ca BE3HMKHATH KOPWTHPAIM CHOWTHS TH 3HAYHTCIHH HEKOPUTMPALIH CHLOUTHI MEX:
JlaTara Ha ChCTaBgHe Ha Oananca W AaTaTa Ha 0J00PEHUeTO OT YIPABUTEIIUTE 3 Rlyﬁﬂlfil(yB eTo
Ha PuHaHcoBUA OTUET, 28 deppyapu 2019 .

CBCTaBATeN: PrxoBoguTemd:
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