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»BHJLJIA BbJIT'APUA” EOO/L
TOMUIIEH CAMOCTOSTEJEH JOKJA 3A JEHHOCTTA
31 JEKEMBPH 2020 .

PbKOBOACTBOTO NpeAcTaBsi CBOs FOAMILEH AOKIIAL 33 NeHHOCTTa U roAHIIHYA GHHAHCOR OTUeT KBM 31 NekeMBpH
2020 r., u3rOTBEH B CHOTBETCTRHE ¢ MeXIyHapoaHHTe cTaHaapTH 3a GuHaHcoBH oTyetH (MCDO), npuetn B
Esponeiickus cpro3. Tosu ordet e onutupad oT ,,.KIIMIT Oput” OO/,

1. O6exTHBeH Mperaen

Obwa unghopmayus 3a OpyHcecmeomo

»bunma benrapus” EOOJI (,,dpyxecTBoTo”) € 6BArapcko €IHONUYHO APYIKECTBO C OTPaHHYEHA OTTOBOPHOCT,
peructpupano Ha 8§ 1oHu 1999 r. ¢ pemenne Ha Coduiicku rpancki ¢ba. Enqnonuuen co6cTBEHHK Ha KallMTal1a Ha
Hpysxecroto € ,,Pese Muteprauuonan” AT', Apctpus. Cenanuiuero Ha JIpysxectBoTo ce Hamupa B rpas Codus,
6ya. ,,buarapusa” 55. KoM 31 nekemepu 2020 roauxa pyxectBoto uMa 4,546 cmyxwurenu (31 nekemepn 2019 r.:
4,807).

IIpeomem na deiinocm

TpeameTsT HA AciiHOCT Ha Jpy>KeCTBOTO BKIFOUBA NpoJaxda Ha XpaHHUTEJIHU CTOKH K O€3aIKOXONHH HANUTKH,
THPrOBHS Ha €ApO Y THPTOBCKO NMOCPEAHHYECTBO.

»bunna beirapus” EOOJ] ocbluecTBsIBa THProBekaTa ¢H AEHHOCT B CYNISPMAPKETH HA TEPUTOPUATA HA CTPAHATa,
KOWTO ca cobcTBeHOCT Ha ,,bunna Heppmwxumocty” EQO/] ¢ emnonuyen cobcTeeHuK ,,Pere intepHauvonan” AT,
ABCTpHs, WM TPETH JIMLIA.

Kbum 31 pexemepu 2020 r. JpykecTBOTO OCBILECTBABA AeitHOCTTA CH B 131 TBProBckH 0OEKTA Ha TEPHTOPHATA
Ha bwarapusa — 52 B Codusd, 11 eve Bapna, 8 B Ilnoeaus, no 6 B byprac u Crapa 3aropa, 5 B Pyce, no 2 b8
Benuko TvpHOBO, ['abposo, dobpuy, Kopmxand, MoHrtana, [Tazapmxuk, [lepruk, Inesen, Cnuben, Bpaua u
Ilymen, mo eauu Marazud B AceHorrpaa, bnaroesrpan, Benunrpaa, Kazannbk, Koctun6pon, Kroctenoun,
Jloeeu, Hoea 3aropa, [lerpuu, [lTemepa, Ilomopue, Pasrpan, CamokoB, CaHiaHCKH, Ceuneunrpan, CBHILOB,
Cesnueeo, CmosnsiH, XapManid, XackoBo, SIM0on u Qynnuua. Ilpe3 mecen okromBpu 2020 r., JpyxecTsoro
npeAnpHeMa 3aTBapsHe Ha IBa OT CBOWTE ThProOBCKH 00€KTa KaTo CHOOPaKEHUATA 32 3aTBAPAHETO Ca CBbP3aHH C
PEeHTabHITHOCTTA HM.

Cmpyxkmypa HQ OCHOGHUA KANUMAT Y OP2AHU HA YHpasaeHue

»bua Bearapus” EOOJ] e e JHOMHYHO APY>KECTBO C OFPAHHUYEHA OTTOBOPHOCT, KAaTO KalUTAIBT € COOCTBEHOCT
Ha aBcTpuiickata koMmnanus ,,Pese MuTepHannonan”™ Al', npunaanexaua KM repMaHckus KoHuepH Pese I'pym.
OcxoBHuUAT KanuTtan keM 31.12.2020 r. e B pasmep Ha 35,924 xun. a8, (31.12.2019 r.: 8,934 xun. nB.), Kato npe3
OTUYETHATA TOAHHA, [IPE3 HOEMBPH, KAMUTAILT € YBenuueH. HsiMa u3ruiared AMBUICHT Ha APY>KeCTBOTO-MalKa.
Ynpaeurend Ha JIpyKecTBOTO KbM Kpasi Ha OTUE€THaTa ronnHa ca Bana JluneBa-CtpanmxeBa, Anbenal'eopruera
u Maptus Hop6ept Muctpanar. [Ipokypuct Ha [pyxectBoTo € Crosn Taues.

Onepamueen u UHAHCOE npe2ned HA OelHOCIMMA HA NPEONPUAMUEMO, BKAIOU8AN: AHANU3 HA npodadicOume,
pesyamamume 3a 0elHocImma u op.

AHANU3 HA MA3APHATA CPela, Pa3BHTHE U Pe3YJITATH OT AefHocTTa

HpyxectBoTo GYHKIHOHHpPA B €[Ha AMHAMUYHA U OBP30 pa3BUBamia ce cpena. [loTeHOHaNBT My 3a pa3sBHUTHE U
pactex e romsim, nopaad ¢akra, ye B Bbarapus roiasM NpoLEHT OT MOTPEeOJNICHHETO Ha XPAHUTESNHH CTOKH Ce€
I/I3B’bp1.UBa B MaJIKH MarazyH4de€Tra 3a XpaHWUTCIIHU CTOKH. KaTO BE€pHra 3a XpaHHTCJ'IHPl CTOKH 34 npoua;x6a Ha
npebHo ,,bunna bearapus” EOO/I € Ha eiHa OT Y€NHUTE TO3ULIMH,

TIpes 2020 r. [Ipy>kecTBOTO NpOABLKaBa Aa ObAe HM0KEHO Ha FONAM PHCK OT HapacTBallla KOHKYpeHTHA cpea
OT pa3pacTBalliTe ce Ha OBNATApCKHs Ta3ap BEPHUTH 32 XPaHUTETHH CTOKH U TAKHBa OT THIA HA T.H. JHCKAYHTEPH.
Cnen Bnuzaneto Ha benrapust B EC Gposit Ha Te3H KOMIIAHWH W BEPUrd HapacTsa. Benpeku ToBa, KOMMNAaHHATa
HMa NoOpH IITAHCOBE 32 PACTEXK H 3@ 3a€MaHE Ha Ol MO-TOJIAM Ma3apeH Js.

Tpe3 u3MHHaNaTa FOJMHA ce HabJIO/IaBa HaMaJIeHHE Ha MTPUXOUTE OT IpojaxOn, Ha 6post KITHEHTH U Ha CpeAHaTa
NOKYTIKa, KOETO C€ IBJLKH OCHOBHO Ha efekta oT Covid-19 1 BbBeieHHTE NPOTHBOSTIUAEMUYHH MepkH. Ilpe3
2020 r. ca oTkpuTH 4 HOBU Mara3uHa 00O KaTo efuH OT TaX € B rp. Codus, enuH — B rp. [LNOBAME €OMH B Tp.
Jlynuuua v equd B rp. Bpaua. Ipeauzsukarencrso npen IpyxecTBOTO € He caMO Jia 3aXbpky 6pos Ha CBOUTE
JIOSITHH KJIMEHTH, HO J1a TIpMBJIEUe U HOBH. PUCKBT H TPpyIHOCTTAa HAa TOBA HAYMHAHHE CE€ TBJDKAT HA OUAKBAHOTO
YBEIMYECHHE HAa KOHKYPEHTHATa Cpeja, KOEeTO NMPEANOCTaBs M3MOJI3BAHETO HA YMECTHM LIEHOBU HHCTPYMEHTH,
ChYETaHH CEHC 3aMa3BaHe Ha KAUeCTBOTO HA CTOKUTE H OOCITY>KBAHETO.



»BHJIJIA BBJIIAPUA” EOOJ
TOJUIIEH CAMOCTOATEJEH TOKJIA 3A AEHHOCTTA (MPOABJIXKEHHE)
31 AEKEMBPH 2020 r.

O0exTHBeH nperJen (MpoabJKeHHE)

Onepamusen u unancos npezaned Ha OeliHOCMMA HA RPEONPUAMUEMO, BKIIOY6AUY. AHARU3 HA NPOOAXdCOume,
pesyamamume 3a OeliHocmma U Op. (npodwadcenue)

AHaJIM3 HA NA32PHATA cpeAa, pa3BUTHE H Pe3YJTATH OT AeHHOCTTA (IPOAbJIKEHHE)

IpeaumcrsoTo Ha JIpyxecTBOTO €, ue € MbPBaTa BEPUra OT TO3M THII Ha OBIrapcKu nasap, KaTo IbpPBUAT MarasuH
¢ otBopeH B Codis nipe3 okromepu 2000 roauna. Hanoxxenara mapka, no6pe nozHata oT KITHEHTUTE, € rapaHLius
3a KQueCTBO H 33/I0BOJIIBAHE HA TEXHUTE OYAKBAHUS.

Hpy>xecTBOTO € B A06p0 MMKBHAHO cheTostHUe. MIMa onobpen muMIT o oBspapadT ot Paitdaiizenbank bunrapus
B pazmep Ao 2,000 xun. nB. 3a 2020 r. Jpy:ecTBOTO reHepHpa 3aryda, KOeTo ce ObJIAKM NPEAMMHO Ha cral B

MapKa Ha MpOJaBaHUTE CTOKH.

OCHOBHH 110Ka3aTe/ii OT OTYETa 3a BCeOOXBaTHHA AOXO0A U cueToBoaHud OanaHc 3a 2020 r. u 2019 r. , ca KakTO
crnemBa:

(B xuyiaau JieBa):

31.12.2020 r. 31.12.2019 r.

OCHOBEH KamuTan 35,924 8,934
Hepaznpeaenena neuanta 18,159 32,956
2020 r. 2019 r.

TTpuxomun 811,196 816,429
(3ary6a)/ Ileuanba ot oneparrBHa ACHHOCT (11,554) (12,559)
(3ary6a)/ [Teuanba npenyu ganbuHo obnaraHe (15,718) (15,577)
(3aryb6a)/ [Teuanba cnen nanbuHo obnaraHe (15,632) (14,640)

(DOKyC'bT Ha pPpKOBOACTBOTO OCTaBa BbPXY 3alla3BaHEe JIOSIHOCTTA HA KIIMCHTUTE U OIITUMHU3UPAHE U ChKpAlliaBaHe
Ha pasxoaure.

Creyudhuunu HOpMAMUBHY USUCKBANUS PEYTUPAUU OeUHOCIMMA HA NPEONPUAINUEINO UMY NUYSHIUOHHU PEHCUMU

HeitHocTTa Ha Jlpy»ecTBOTO MOAJIEKHM Ha perynpaHe no OTHOIIEHHE Ha 3aKoHa 3a XpaHuTe U 3aKoHa 3a 3aluTa
Ha KOHKypeHUuaTa. C nocnenHara npoMsHa Ha 3akoHa 3a XpaHuTe oT 28 auyapu 2016 r. ce BbBele CPOK He Mo-
IBTr OT 30 [HM 32 1UIallaHe Ha JOCTABKH Ha XPAHUTETHY CTOKH.

JpyKeCTBOTO MOMLIEKH Ha JIHIIEH3MPAaHE OTHOCHO MpoAaxkdaTa Ha TIOTIOHEBH uzlenus. J[pyXecTBOTO ce
pErucTpUpa KbM CBOTBETHATA HHCTHTYLIHA 1O MOBOA: BBBEKAAHE B €KCIUIOATALIHS, PETUCTPALUS HA ThPTrOBCKH
0o0eKT, perucTpaurs Ha pabOTHOTO BpeMe, npojaxkda Ha AETEPreHTH, PHCKANHM YCTPOWCTBA H HHTErpHpaHa
cHCTEMa W APYTH NMOJo0HH.

Busnec puckose, nped Koumo e usnpaseHo NPeonpusmuemo

Onepamugnu (6u3nec) puckoge

B cpepnara, B kosATO onepupa, 3a JpyKecTBOTO UMa U onepaTuBHu (GU3HEC PUCKOBE) OT MOBMILEHHME HA LIEHH Ha
MaTepuait, CTOKH, eHepriiini pecypcu. HaGnmronasa ce u TpaiiHa TeHAEHIMs Ha Na3apa Ha TPy/Ja Ha Jiurca Ha
KBanu(HIMpaHy kaapy. Oyakea ce W HapacTBallla KOHKYPEHTHa cpefa.

Op2anu3ayuoHHa CMPYKIMYpa 4 REPCORAN

KoM 31.12.2020 r. IpyxecTRoTo MMa nepcodaix 4,546 ayumm, ot kouto 238 paboTsT B aAMHHUCTpauMATa, a
OCTAHAJTHTE Ca MePCOHAN B ThProBckUTe 06ekTH. KOMMaHHATa HMa H3rpaeHa HONUTHKA O OTHOIIEHHE Ha CBOS
MepcoHalN, HO Half-roJieMHsT mpodneM 3a Hes OCTaBa OJAMOTO TEKYYECTBO HA MepcoHana B To3u OpaHm. B
KOMMaHWATa MMa palIiyHH TIpOTpaMM 3a oOyueHWe, pa3BUTHE W W3pAcTBaHe Ha TMEPCOHANE, COLMATHM
NIpHACOHBKH.



~BHJLIA BRJITAPUSA” EOOJL
TOAMIIEH CAMOCTOSITEJIEH IOKJIAJ 3A JEMHOCTTA (IPOALJIKEHME)
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1. OGexTHBEH mperyea (MpoabKeHNe)

Onepamueen u unancos npezied Ha OCliHOCMMA HA RPEORPUAMUEMO, GKAIOYEAW: AHANU3 HA Npodaxcbume,
pesyimamume 3a 0euHocmma u Op. (npodvadicenue)

AHa/In3 Ha Ma3apHATa CpeAa, pa3BHTHE U PE3YJITATH OT AeiHOCTTA (MPOABLJIKEHHE)
VIpaBUTEJHUAT OPraH ¢€ CbCTOH OT M3IMBIHUTENCH AUPeKTOpP, PUHAHCOB ANPEKTOP U ONIEPATUBEH AUPEKTOP.

Bo3HarpaxaeHHATa Ha YIPaBIGHCKHs HEPCOHAT 3a MEPHOJA ¢4, KAKTO CEBa:

B xunadu nesa 2020r. 2019r.
Pasxonn 3a 3ammatu 465 8§92
Pa3xonm 3a conmanHy OCHTYpOBKH 14 18

479 910

Hazapna u pecynamopna cpeda

KaxkTo Beue crioMeHaxMe 1o-rope JIpyskecTBOTO (hyHKLMOHNPA B €AHA AMHAMHMY HA Tia3apHa cpe/ia, POJAUKTyBaHa
OT eJlHa BCe [10-3aCHIBAMIA ¢e KOHKYPEeHIs B GpaHima.

JpyxecTBOTO OIEpHpa B €AHA JOMHHHUPAILIO PEryNaTopHa CpeAa KaTo NOUIEKH Ha TEPHOIUIHH TPOBEPKH OT
CTpaHa Ha ChOTBETHUTE PETYJIATOPHH OPTaHH.

2. Anaan3 Ha PHHAHCOBU H HeHHAHCOBH OCHOBHM NIOKA3ATeIN 32 Pe3yJITATA OT e HOCTTA.
Dunancosu noKa3amenu
Penmabunnocm na cobecmeen kanuman, bpymua, Hemia nedyanba u op.

Bw3BprmaeMoctTa Ha coOcTBeHns kanutan (ROE) (IlewanGa/(3ary6a) cien nansun/Cob6ereen Kamuran) * 100 e
(28.90) %.

Map:x na 6pyTHata neuan6a (IIpuxonu ot nponax6u — OTueTHa croitHocT Ha [Tponanennte Croku)/IIpuxoau ot
nponax6u * 100 e 25.40 %.

Mapax Ha HeTHaTa neyanba Ileuan6a/(zary6a) cnen manbim/ Ilpuxonu ot mpogax6u* 100 e (1.93) %.
Br3sprmaemoct Ha AkTEBETE (ROA) (Ileuanba/(3aryba) cnex gawsm / O6mo Axrusu) * 100 e (6.42) %.

Dunancosa cmabunHocm — 06ua AUKGUOHOCH, PUHAHCOBA HE3ABUCUMOCIN U Op

O06ma muxsugHOCcT Tekymu Axtueu / Kpatkocpounu 3ansmkenna € 0.64.

Bvp3a nukeuaunoct (Texymu AxTuBu — Matepuannu 3amacn) / Kpatkocpounu 3agbixkenns e 0.25.

Heza6asna muxBuaHocT [lapiynu Cpepctsa / Kpatkocpounu 3apsmkenus e 0.07.

Heren O6opoten Kanuran (Texyuu Axtusu — KpaTkocpounn 3ambIDKkeHNs) € ¢ OTPUMIATENHA CTOMHOCT B pasMep
Ha (50,380) xmr. 7B.

1lepuoo Ha cvbupane Ha 63emanus U NAAUAHE HA 3A0BINCEHUS, OBPLULAEMOCIN HA MAMEPUATHY 3andAcl U Op.

Iepron Ha cE61paHe Ha B3eMaHHA OT KJIMEHTH (B IHH) (B3emanus ot winentn / [puxoan) * 365 e 11.

Ilepuon Ha nnalade Ha 3aIbIDKEHUS KbM AocTaBuUIHM (B AnK) (Twproeeku 3aapmxenns /OtyeTHa CToiiHOCT Ha
Ipomanennte CToku) * 365 ¢ 64.

O6ppmaeMoct Ha M3 (8 nuu) (Marepuanuu 3anmacw/Ortuerna CtoiiHOCT ) * 365 € 34.

Heren onepatuBeH nukb (B AHH) JHU Ha o6pamaemoct Ha CM3 + JIHU Ha chOMpaHe Ha B3€MaHHs OT KIMEHTH
— Jlau Ha TUIaloaHuA KM poctapauny e (19).



»BUJLUIA BBJIIF'APUA” EOOJL
T'OAUIIEH CAMOCTOSATEJIEH AOKJIAJ 3A JEHHOCTTA (ITPOABJIKEHHE)
31 JZEKEMBPH 2020 r.

3. HedunHaHcoBH NokasaTe) (IPOIbJKEHHE)
Ananuz na nompedumenu u K1ueHmu

Knuentute Ha [lpyxecTBoTOo ca mnpemu Bewdko ¢m3udecku nuua. CpelHOCTATHCTHUSCKMAT KIMEHT Ha
HpyxecTBoTo € xeHa Ha 49 roguHu, cemeiina. [pe3 2020 r. obwmsaT Opoii Ha KNUeHTHTE Bb3NN3a Ha 59,246,629,
HpyxectBoTo € u3pano buina kapT 3a noanHoct Ha 2,533,210 knueHTH.

I/Il-leecmuuuu 6 HemeKyuiu akmueu

Mpe3 2020 r. [JIpyxecTBOTO OTKpM 4 HOBM Mara3pHa KATO WHBECTHULMMTE B HETEKYLUM AKTHBH BKIIOYBAT
000pyABaHE 33 MAra3uHUTE ¥ BETPEIIHH ChOPBKEHHUS.

Heidinocm Ha npeonpusmuemo 6 obaacmma HA ONA36AHE HA OKOTHAMA cpeda U Opyau NOOOBHYU NPoeKmU

TIpez 2020 roauna [Ipy»KeCcTBOTO MNpPOABKH 12 Pa3BUBa ABATOCPOUHHTE CH TpPOSKTH B o0macTra Ha
KOpHOPAaTHBHATA COLMAIHA OTIOBOPHOCT.

OcHOBHH NpoexTH B 061acTTa Ha YCTONYMBHS acCOPTUMEHT 0AXa NPOARIKABAHETO Ha TIPOTPaMara 3a HaMaIsIBaHe
HAa MNEeCTHLUMAMTE NpH IUIONOBE M 3€NEeHYYUU OT OBArapCckd NpPOM3BOAWTENH, KAKTO H MpPOABIDKHXME Ja
HOJYbPKaMe TIOJIMTHKATA CH 33 PELICHTHTE Ha X104, KONTO NPUrOTBSAME - TE€ Ca CAMO OT HATYPATHH ChCTABKH.
B obnactra Ha oma3sBaHe Ha OKONHaTa cpefa 6AXa MPOABIDKEHH NBAFOTOMHIIHHTE TMPOEKTH MO EHEPrHiiHa
edexTHBHOCT. B commpannara cdepa mpoabmkH aHraXKHMEHTBT HH KbM JBJINOTOAHMIIHKTE HH IIaPTHHOPH OT
HenpaBUTEJICTBEHUA cexktop - Cbioza Ha cnenute, Gonpaums ,Mckam Be6e®, SOS Kungepmopdp, BUK ¢
KaMraHHusTa ,,Kynu u gapu®.

bunna bearapus” EOOJ] Hsma kinonoee kbM 31.12.2020 r. u 31.12.2019 r. [pyxecrBOTO HSIMA HAyYHA M
pa3BoiiHa AeHHOCT.

4. BakHH cbOHUTHSA, KOHTO €A HACTBHIIHJIH ¢jle] JATATA, KbM KOAITO € ChCTABEH rOAHIIHHAT (HHAHCOB
oT4eT

He ca YCTAaHOBEHHU APYTH 3HAYUTCITHH CBGHTH}I, Bb3HHKHAJH Clied JaTaTa Ha H3rOTBAHE Ha OTYETA 3a
Q)HHaHCOBO CBCTOAHUEC, KOMTO HM3KCKBAT AOMNBIHUTEIHO ONOBECTABAHE WIH KOPEKLUS BbB (bl/lHaHCOBI/ISI OTYET.

BepositHoTO OBJA€IO pa3BHTHE Ha NPeANPHATHETO

,~bunna bearapus” EOOJL cu € nocraBusia 3HAUWMM LIENIM 32 PACTEX M €KCMAH3WA B Lisiara cTpaHa. 3a 2020
FOJMHA Ca [UIAHWPaHH HHBECTHLHK B olle 11 oGekra B 1snara cTpana. JpyKecTBOTO IUIAHHPA 1A NPOABIKH 12
pa3BHBa MPOIYKTHTE OT cBOsATa coGcTBeHa Mapka ,,Billa”, ,,Billa Premium”, ,.Clever”, ,TODAY” u “Billa Easy”.
OCHOBHA LEN Npe3 CNeOBALIMTE rOJAMHH Lie ObJe Aa 3aIbpPiKH €AHO OT JIMAEPCKUTE MECTa CpeJl BEPHIUTE 32
XPaHUTETHH CTOKH, Jia yCriee Jla OTTOBOPH aJIeKBaTHO Ha HApPAacTBAllaTa KOHKYPEHIIHs, A4 ONTUMH3HPA CBOUTE
pa3xoAH, 1a YBeIMYaBa CBOS MasapeH Al

5. ®MHAHCOBH HHCTPYMEHTH H GUHAHCOB PUCK

OcniiecTBaBaliky AcitHOCTTa cH, [[py)KECTBOTO € U3M0KEHO Ha MHOrooOpa3HH GHHAHCOBH PUCKOBE: Ma3apeH PHCK
(BIUTIOYBAII] BAJTyTEH PHCK, LIECHOBH PHCK, PHCK OT TIPOMsiHA Ha O'bACLIMTE IAPHYHH MOTOLH B PE3yJITAT Ha IIPOMAHA
B [a3aPHUTE JIMXBEHH HUBA), KPEIUTEH PUCK H IMKBUJEH PHCK.

a) Ilazapen puck

Banymen puck

pr)KCCTBOTO HE € U3JIOKEHO Ha BANTYTCH PUCK NTOPpAAN TOBA, Y€ HE OCLIICCTBABA TPAH3aKUWH, IEHOMHUHHPAHU B
yXJE€CTpaHHaA BaJlyTa, pa3jiiiHa OT €BPO.



»BUJLJIA BBJATAPUA” EOOJ
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Juxeen puck

JIMXBOHOCHHTE EKCMOZUIMKM Ha pr)KCCTBOTO He ca CBIIECTBEHH H ChOTBEHO PBHKOBOACTBOTO HE OUaKBa
CBLICCTBCH e(bCKI‘ OT NPOMCHH B JINXBCHUTE MPOLEHTH.

6) Kpenuren puck

JIpyXKecTBOTO He € U3JNOKEHO Ha CBHIIECTBEH KpPeIHTEH pHCK, 3alI0TO MMa HE3HAYHTENHA EKCIO3MLUA Ha
B3€MaHUA OT KINeHTH. [IponaxOuTe Ha KINHEHTH Ha ApebHO ce U3BbpLUBAT B Opoii Wik upe3 NeOMTHH U KpEAUTHU
kapty. [lapHuHHTE TpaH3aKLUUM ce W3BLPLIBAT ¢ (HMHAHCOBH MHCTUTYLUUM C BHCOK KPEAUTSH PEHTHHT.
IpenocrapeHnTe 3aeMM KbM CBBP3aHH WU ca B pamkute Ha PEBE ['pyn, KoATO OKa3Ba JIHKBUAHA MOAKpena
Ha 3aemononyyvarens (,,bunna Heaguwxumoctu® EOO).

INopanu cneundukata Ha nefiHocTTa cH JpyKeCTBOTO H3BBpLIBA IpoaaxOH Ha ToJIsAM Opoil kpaliHK KIIHCHTH,
KaTo JUREpCHOHKAIMATA JOEIHATEITHO CIIOMAara 3a HaMalsBaHe Ha KOHLEHTPALHATA Ha KPeAUTEH PHCK.
Tponaxbute Ha eApo ca B OTPAHHUEH pa3Mep.

B) JIukBMIEH pHCK

Hpeanamnaom yrpaBJI€eHUC Ha JIMKBUAHWA PUCK TNIpeanojlara noagbplKaHe Ha JOCTaTEYHO KOJIHYECTBO
NMapu4yHn CpEeACTBa, KAKTO W BLIMOMXHOCTH 338 NONMBIHHTEIHO d)HHaHCHpaHC C KpPaTKOCPOUYHH KPECAHTH —
OB’prlpa(le/l. Hopazm JOHHaMHKaTa Ha OCHOBHHTE OH3Hec NnpouecH, pr}KCCTBOTO HMa 3a 1€ Ja nogabpxka
I'bBKaBOCT BBHB (blleaHCPlpaHeTO.

Heraiinna undopmanus 3a ekcnozuuuara Ha J[py>kecTBOTO KbM JTMKBHICH PUCK € NIPEICTaBeHA B MPUIIOKEHHE
3.1. kM hHHAHCOBUTE OTHETH.
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S. PuHAHCOBM HHCTPYMEHTH H (PMHAHCOB PHCK (IPOABLJIKECHHE)

anaB.neﬂne Ha KANNUTAJ0BHAl DHCK

Lenute Ha [pyKeCTBOTO HpH YNPAaBJICHHE Ha KAMUTANA Ca [a 3alMUTAT CIOCOOHOCTTAa MY 1a HPOABIKH KaTo
IleﬁcTBaIL[O NpeanpuATHE ¢ €N Oa OCUTypPH BBE3BPBILACMOCT HA COﬁCTBeHHL[I/ITC H noaabLp:KaHe Ha ONTUMANHA
KaluTaioBa CTPYKTYPAa, 33 12 Ce HaMalli LieHaTa Ha KanuTana.

B ChLOTBETCTBHE € OCTaHATUTE B HHAYCTPUATA, JIpyKEeCTBOTO KOHTPOIMpa KanuTaia Ha 6a3a Ha Koe(ULIUEeHT
HAa 3a1TBKHN0CT. TO3H KOSHHUHEHT Ce H3YMCIIIBA KATO HETHUAT IbJIT C& PAa3Ae/y Ha OOLIHI KamuTal.
HeTHuar quar ce nzumcnsapa xato ot obLure 3aeMH (BKITIOYBALUM ,, TEKY LM M HETEKYLUM 3aeMH” U ,,[IACHBY 110
JIA3HHIU) ce MPHCaHAT NMapuTe U MapHYHUTE eKBUBaNIeHTH. OOIIMAT KankTaa ¢e H3UMCIARA KaTo
,»COOCTBEHMAT KammuTal” ce CbOepe ¢ HETHHS IBJT.

Hupara Ha 3sapnbxHsanoct keM 31.12.2020 r, 1 31.12.2019 r., ca kakTo clieaBa;

31.12.2020 r. 31.12.2019 r.
3aemu 941 8.200
TTacuBu Mo IM3UHTH (ABAFOCPOYHA M KPATKOCPOYHA HACT) 58,426 57,840
ITapuuHu cpeacTBa (9,784) (11,312)
HeTten abar 49,583 54,728
CoGcTBeH KanuTan 54,083 41,890
O611 KANHTAA 103,666 96,618
KoedmunenT Ha 3agibxkHAIOCT 0.478 0.566



»BUJIJIA BBJITAPUA” EOOJ
FTOJUIIEH CAMOCTOSITEJEH JOKJAJL 3A JIEHHOCTTA (ITPOIbJKEHUE)
31 AEKEMBPH 2020 r.

OTroBOpPHOCTH Ha PLKOBOACTBOTO

Criopen GbArapckoTO 3aKOHOZIATENCTBO PBKOBOACTBOTO CJEABA Na M3TOTBA (PMHAHCOB OTYET 3a BCAKA
¢urancosa ronuHa, KOMTO Ja 1aBa BAPHA M YECTHA MPEACTABa 33 CHCTOSHUETO Ha JIPYKECTBOTO KbM Kpas Ha
TOJMHATA M HETOBHTE (MHAHCOBH PE3y/TaTH. PEKOBOACTBOTO € M3TOTBHIIO NIPUIIOKEHHA TYK (JHHAHCOB OTYET B
CHOTBETCTBUE ¢ MexyHapo/HHTe cTaHAapTH 3a (unancoBo otyntane (MC®O), npueru B EBponeiickus chios.

PBKOBOZCTBOTO MOTBBpP:KAABA, Ye € MPUIATAT0 NMOCHEJOBATEIHO aIeKBATHA CYETOBOJHA MOTMTHKA M Ye NpH
H3TOTBAHETO HAa (PHHAHCOBHTE OTHETH KbM 31 nekeMBpHu 2020 I. € CA3cH NPHUHUMITHT HA NPENa3THBOCTTA IPH

OLCHKaTa Ha aKTHBUTE, NACUBHUTE, INPUXOAUTE U PA3XOOHTE.

PBKOBOACTBOTO CHIIO Taka MOTBBPIKAABA, Ye CE € MPUABPKAIO KbM AelcTBaure MCDO, kato puHaHCOBUTE
OTYETH ¢a M3TOTBEHH HA MPUHLMKIIA HA NefiCTBAILOTO NPEANIPUATHE.

P'])KOBOJICTBOTO € OTTOBOPDHO 38 KOPEKTHOTO BOJEHE Ha CUYETOBOAHUTE perucTpu, 3a uenem:oﬁpamom
YOpaBJICHUE Ha aKTUBUTE U 32 NPEANPHEMAHETO Ha HCOGXOI[P]MPITC MEPKH 3a HU30ATBAHETO U OTKPUBAHETO Ha

€BEHTYAJIHH 3110yNIOTpedU B APYTH HEPEAHOCTH. /

HEEd-CTpankeBa

Anb6ena Feoéu{eaa / / ‘

Ynpaeuten 1

»bua bearapua” EQO/]
Codus, bbirapus
15 maii 2021 r.



»BWJIA BBJITAPHUA” EOO/J

CAMOCTOATEJEH OTUYET 3A ®PUHAHCOBOTO CbCTOAHUE
31 JEKEMBPH 2020 r.

(6cuuxy cymu ca 6 Xursiou beazapexy 1e6a)

Kbm 31 nexemepu

AKTHUBH Mpuan. 2020r. 2019r.
NMOTH, MAIUWHK M CHOPBIKEHHUS 5 96,845 95,576
Hemarepnanau akTHBH 6 95 149
AKTHBH C TIpaBO Ha NOJ3BaHE 18 48,849 51,460
WHBECTHUMH B ABIIEPHH OPEITPHATHSA 7 2,500 2,500
AKTHBY IO OTCPOYEHU JaHbLHU 13 4,321 3,571
Pazxonu 3a Gbaeu nepuoau 10 - 86
O06110 HeTeKYIIH AKTHBH 152,610 153,342
Marepuanau 3anacu 8 55,763 57,546
TBpProBcKH W APYTH B3EMAaHUS OT CREP3aHU NPEATNPHATHS 9.1, 27 4,959 2,907
TBproeckH U npyrH B3eMaHHS 9.2 19,784 20,921
Pazxoau 3a 6baewu nepuonu 10 434 190
Bzemanus oT HafABHECEH KOPNOPATHBEH JaHBK 12 30
IlapuuHu cpeacTBa ¥ NapUYHH EKBHBAJICHTH 11 9,784 11,312
OO6wwo TeKyIIH AKTHBH 90,736 92,906
001110 AKTHBH 243,346 246,248
COBCTBEH KAIIUTAJI

OCHOBeH KanuTan 12 35,924 8,934
Hepasnpenenexa nevasnba 18,159 32,956
Q06u10 codcTBEH KAMUTAN 54,083 41,890
NMACHUBHU

ITacHBY MO JAU3IHHTHU 18 46,244 45,022
TBproBekH 3aAb/KSHUA 14 996 931
3aab/keHue 3a 00e3lUETeHUs TPU IEHCUOHHPAHE 16 907 101
OO6u0 HeTeKy 1M TACHBH 48,147 46,054
TBproBeku 3aAbIKEHUA 14 104,459 114,487
TBproBcKH U APYIH 3a0bJKEHHS KbM CBbP3aHH NPEANIPHATHA 15,27 12,384 10,121
ITonyuenu 3aeMu OT CEbp3aHH JIMLA 27 941 8,200
ITacuBu MO MU3MHIU 18 12,182 12,818
3axbJoKeHHs KbM NepcoHana 16 4,365 4,766
Jpyru 3aabnxeHus 17 6,180 7,307
JpyrH npoBH3MH 605 605
Q6110 TEKYIUIH ACHBH 141,116 158,304
0610 nacuen 189,263 204,358
0010 KANUTAJ H MACHBH 243,346 246,248

CaMOCTOATEJTHHAT

e onobpeH Ha 15 mait 2621 r.

AnbeHa Feﬂega / Bans ﬂ"F{e/K'I;paHﬂ)KeBa ey kC( yORES Jim‘i’h}lwfrpona

Ynpasume: T naeeu” i{e?neodumeﬂ

Ynpasume.

A"

CrrmacHo noxiay , : E O (
KIIM Ozt 01 b/ ~—— w
//- '.I.-'(- /
7

HobpuHa Ka.rlosmosa

WBan AHIgHOB

|
Pezucmpupan o0umop, omzosopeH 3a
oouma

Vnpaeume{/’i'

[punoxenunsa 1 mo 29 ca Hepaz g™k f ifiTenen GUHAHCOB OTYET.



»BHJLJIA BBJITAPUA” EOO/T

CAMOCTOSATEJIEH OTUET 3A IIEYAJIBATA WJIN 3ATYBATA H IPYTHUSI BCEOBXBATEH 10XO0[
3ATOIHUHATA, 3ABLPIIBAIIA HA 31 JEKEMBPH 2020T.

(8cuuru cymu ca 6 xunsiou Guaeapeku neea)

Mpna. 2020 . 2019r.
ITpuxoau ot npomaxou 19 803,816 809,997
Jpyru npuxoau ot AeiiHOCTTa 20 7,380 6,432

811,196 816,429
OrueTHa CTOHHOCT Ha MPOAaZeHH CTOKU 8 (599,639) (608,573)
Pazxonu 3a MarepHaim (19,362) (19,252)
Pa3xozau 3a BEHIUHM YCIIYTH 21.1 (78,668) (77,250)
Pazxonu 3a amopTuzaitis MMC 5,6 (23,186) (24,111)
Pa3xoau 3a aMopTH3a1Md AKTHBU ¢ TIPABO HA I10JI3BAHE 18 (11,755) (12,598)
Pasxoau 3a o0e3ueHKa Ha AKTHBH C MPaBO Ha NMOJI3BaHe 18 (4,069) (5,549)
Pazxonn 3a BE3HArpaxaeHHs (71,871) (69,131)
Pa3xoau 3a cOLHAJIHA OCHTYPOBKH (12,436) (11,999)
Apyru pa3xoau 3a AeifHOCTTa 21.2 (1782) (734)
(3ary6u) oT/mpHXONH OT peUHTEIPHPaHa 00E3LUEHKA HA B3EMaHHS (34) 81
[Meyanba ot npoaax6a Ha UMC 213 52 128
(3ary6a)/meyanda ot onepaTHBHA XeHHOCT (11,554) (12,559)
®uHAHCOBH NpUXOIH 22 - -
DHHAHCOBH pa3zxoau 22 (4,164) (3,018)
(3ary6a)/neyanéa npean JIaHBYHO o6jarane (15,718) (15,577)
Pasxon 3a nanwpum 23 775 950
(3ary6a)/neuanda 3a roanHaTa (14,943) (14,627)
JApyr BceoGxsareH 10X0x
KomMminoHeHTH, KOUTO HAIMa /1a 0LAAT BIIOCTAeACTBHE
pexnacugHuIHpaHH B NeyandaTa Wi 3ary6ara:
AxTroepcka (3ary6a)/medanta, HETHO OT AAHBIU (689) (13)
00610 BceoOXBaTeH A0X0A 32 FOAMHATA (15,632) (14,640)
CaMocToATeNnHUAT hYHaHCOB oTUET ¢ 0100peH Ha IW /5 K_)
A;/ Jap' 3
Anbena Feopg'u/esa / Baus llnHe aHILKEBA Cheradd) Jlummp
Ynpasumen ana@umeri

Cobriacho nokdan Ha Hes
KITMT Ot (7
Hpan A’{Hﬂ(;ﬂd/ / JoGpuna Kanostiosa

Ynpasumen
(~

Codusa
Per. N2 045

CHMUS OOUTOP:

Pezucmpupan ooumop, okzosopen 3a
oouma

IMpunosxenus 1 1o 29 ca Hepa3JesHa YacT OT HACTOSALUKMA CAMOCTOATENICH (DUHAHCOB OTYET,



»BAJUJIA BBJII'APUA” EOOJ]
CAMOCTOSATEJEH OTUYET 3A IIAPUYHUMTE NOTOLMU
3ATOAUHATA 3ABBPHIBAIIIA HA 31 IEKEMBPH 2020 T,

(ecuyxu cymu ca 6 xunsiou Gua2apcku 1eea)

3a roauHaTa kM 31 aexemBpu

Hpua. 2020r. 2019 .
[TapyuHy NOTOLM OT ONIEPATHBHA AeHHOCT
[TapuyeH NOTOK OT OCHOBHaE AEHHOCT 24 15,447 29,204
ITnaTeH kopnopaTHBeH AaHbK (18) (54)
[Tonyuenn nuxen -
InaTeHn TUXBH (242) (215)
HeTHn napHyHH MOTOLM OT ONEPATHBHA AEHHOCT 15,187 28,935
IIapHYHH NOTOLN 0T UHBECTHLIHOHHA JEHOCT
IInamwanus, cRbp3aHN ¢ UMOTH, MAIIMHK U chopBxkenus (IMC) 5 (20,798) (29,688)
IlocTennenus ot npoaaxta Ha IMC 213 153 1,590
Iokynka Ha HEMaTepHaIHH aKTUBH 6 (13) (80)
IMpenocrareHn 3aeMu Ha CRBP3aHU JIMLIA 27
Ilnamanus oT CBbp3aHu JIMLA MO NPeJOCTABEHH 3a€MU 27 - 6,600
HerHu napuysn NoTouH 3a HHBECTHLHOHHA JefiHOCT (20,658) (21,578)
TTapu4HH NOTOLH OT (PUHAHCOBA ALHHOCT
HMocTsienus OT yBEJIMUEHHE HA CODCTBEHUS KAaMMTa 12 26,990
Ionyuyenu 3aemu OT cBBp3aHU JIMLA 27 133,410 121,520
Hannateny 3aeMH KbM CRBP3aHH JTHLIA 27 (140,669) (113,320)
IaTeHH TIaBHULH 1O OOTOBOPH 3a Jin3udr (MCDO 16) 18 (11,966) (15,182)
InaTeHu nuxByu no aoropopw 3a Ju3uHr (MCPO 16) 18 (3,822) (2,783)
HeTnn napuunu novoix 3a pHHAHCOBA TeilHOCT 3,943 (9,765)

HerHo (HamajieHHe)/yBesiHYeHHe HA NApPUYHHTE CPEACTBA M

€KBUBAJEHTH (1,528) (2,408)
Iapuynu cpecTBa U eKBHBAICHTH B HAYAJIOTO HA NepHOAA 11,312 13,720
IMapuunu cpeacTBa U eKBHBAJIEHTH B KPasi HA NEPHOAA 11 9,784 11,312

CaMOCTOATEHUAT WOHOGWH Ha | 7‘)21 r.

Anbena Feopm Baus Iﬁ«nz?_ﬂ/ JDKEBA

Vnpasumen ' Yupagun

C'bl"J'laCHO HOKBH,H HA HE3a UMHUA OI[HTOp!
KIIMT O}:urr oo,d

Weau Alinoos, // ¥ L o6puna Kanosiosa
i P
Vnpasumen L Pezucmpupan odumop, omgogopen 3a
oouma \

Codus

Per. Ne 045
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»BAIJIA BBJITAPUA” EOOJ
CAMOCTOATEJIEH OTYET 3A TPOMEHHUTE B COGCTBEHUS KAIIUTAJI
3ATOJIMHATA 3ABBLPIIBAIIA HA 31 AEKEMBPH 2020 I'.

(8cuuxu cymu ca 6 xuasaou Ovazapeky 1e6a)

Codcteen  Hepasnpegesmena

KAMATA nevyasifa 060
Canpgo kum 1 sayapu 2019 1. 8,934 47,596 56,530
BceoOxBaTeH n0xo4
3ary6a 3a romuHara - (14,627) (14,627)
Apyr BceoOxBaTen A0X0a - (13) (13)
O0wmo BceobxBaTeH A0X0 32 TOAHHATA - (14,640) (14,640)
Caapno xbM 31 aexemspu 2019 r. 8,934 32,956 41,890
HApyru uameneHus - 835 835
Caapo kM 1 aayapn 2020 r. 8,934 33,791 42,725
BceobxBaTen goxon
3aryba 3a roguHara - (14,943) (14,943)
Hpyr BceoOXBaTeH 10X0x - (689) (689)
O610 BceoGXBaTEH A0XO0A 32 FOAHHATA - (15,632) (15,632)
Cpeliky ¢ eJHOJTUYHMS COOCTBEHHK
YBenuueHHe Ha COOCTBEHHS KarHTall 26,990 - 26,990
O06mo caenku ¢ eTHIHYHHSA COOCTBEHH 26,990 - - 26,990
Caago kM 31 gexemspn 2020 r. 35,924 18,159 54,083

An6eH7{/FéopmeBa / Bans ﬂ{'ﬁ-@ A rpanmkesa

Ynpasumen Ynpasumen

CbriacHo AOKIa] Ha He3aBn}M/’
KIIMI" Ogur OO

UBan Kngonbs Jo6prHa Kanostosa

Ynpasumen
oouma

IMpunoxenus 1 no 29 ca HepasjenHa YacT OT HACTOS LM CAMOCTOSITEIEH (PUHAHCOB OTUET.

Pezucmpupan ooumop,

0\ 1i2o60per 3a
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»bBWLJIA BbhJIAPHUA” EOOA
MNPHJIOKEHHUA KbM CAMOCTOATEJIHUA ®UHAHCOB OTUET
31 TEKEMBPH 2020 r.

1.

2.1

Pe3iome Ha neifHOCTTA

»brma bearapus” EOO/I (,,dpyxecTBoT0”) € OBIrapcko eHONIHIHO IPYKECTBO C OFPaHMYEHA OTIOBOPHOCT,
peructpupano Ha 8 roru 1999 r. ¢ pentenue va Couiicku rpaacku ¢bi. EnHommen coOcTBeHNK Ha KanuTama
Ha JIpyxecTBoTO € ,Pepe HnTepranmonan” AT, ABCTpHs, OpHHAUIEKAUIO KbM TepMaHCKHA KoHUepH PEBE
I'pyn. CepannmeTo Ha JpyxkecTBoTO ce Hamupa B rpag Codus, 6yn. ,bearapus” 55. IpyKeCTBOTO € BIMCAHO
B Tnprosekus perucTep KbM AreHuuaTta no BmuceanuaTa ¢ EMK 130007884,

KoM 31 nexemepn 2020 roausa JlpyskectBoto umMa ciyxutend 4,546 (31 nexemepu 2019 r.: 4,807). Kpaiinust
cobcTBeHHK Ha ApymxectBoto e ,Pese Llenrpan®dunaun” EI, I'epmauua. IlpeaMeTsT Ha mOeiiHocT Ha
Jpy»ecTBOTO BKMIOYBA NMpojax0a Ha XpaHUTEIHH CTOKM M 0e3aJIKOXOJIHH HANMTKH, THPTOBHA HA €IpO H
TBPrOBCKO TIOCPEAHMYECTBO. JpyKeCcTBOTO OCBIUECTBABA THPIOBCKATa CH IOEHHOCT B CyHepMapKeTH Ha
TEPUTOPHATA HA CTpPaHaTa, KOUTO ca coOcTBeHOCT Ha ,,bruuta HempmxmnMocTi” EOOJI ¢ enHoNIkgeH COGCTBEHHK
»Pese MatepHanyonan” Al', ABCTpus, WU TPETH JIHIIA.

CueToBOAH2 NMOJHTHKA

Ilo-nomy e onncana cYeTOROHATA MONIMTHKA, NPHIOXKEHA TIPH M3TOTBAHETO Ha HEKOHCONMANPAHAS (PUHAHCOB
oryer. [loniTrkaTa e Gnna Nocne0BaTeNHO NpHJIaTaHa 338 BCHYKH NPEICTaBEHH POAHHH, OCBEH aKO H3PUIHO HE €
YIIOMEHATO JPYTO.

Basa 3a n3roTBdaHe

Tos3u $huHAHCOB OTUET € M3rOTBEH B CHOTBETCTBUE ¢ Mex /1y HapOAHHTe CTAHAapTH 3a ¢HHAHCOBO oTauTade (MCDO),
npueTy ot Eeponefickus Coio3 (EC). OTtuersT 0100peH 3a w3nasane oT PrkoBoacTBOTO Ha JpykecTBoTO Ha 15 Maii
2021 r.

HacrosmmaT ¢HHAHCOB OT4ET € M3TOTBEH NpPH CHa3BaHe NPHHLMNA HA NeHCTBAINOTO MpEeINpHATHE (BHXK
Ilpunoxenne 3.3.) ¥ MPUHLNNA HA HCTOPHYECKATA LIEHa, ¢ M3KIIOUEHHE Ha 33Ib/DKEHHETO 33 00e3IMeTEHHUs IPH
MEHCHOHUPAHe.

MarotssHero Ha ¢uHaHCOBHTe OT4eTH B choTBercTBHe ¢ MC®O WM3NCKBA MpPIIATAHETO HA KOHKPETHH
TPHOIM3HUTEIHA CUETOBOAHH OLEHKH. OT PBKOBOACTBOTO Ha MPEATPUATHETO CE M3HCKBA Ja M3IOM3BA COOCTBEHA
HpeleHKa NP IPWIAraHETO Ha CYETOBOJHNUTE NONUTHKY. EnleMeHTHTe Ha YUHAHCOBHTE OTYETH, YHETO NPEICTABIHE
M3HCKBA TI0-BHCOKA CTCIIEH Ha CyOEKTHMBHA MNpELEHKA HIH CAGKHOCT, KAKTO M TE3W EJEMEHTH, 3a KOHTO
MIPENIONIONKEHHATA M OLCHKHTE MMAT 3HAYMTEIIHO BJIMAHWE BBPXY ()MHAHCOBHTE OTHETH KaTo IO, Ca OTAESIHO
onosecTeHH B IIpunoxenue 4. JIpyxecTBOTO € M3rOTBIIIO TO3H caMOCTOATENNeH (DMHAHCOB OTUET 3a Mpe/CTaBiHe Ha
COOCTBEHMIMTE, JaHBYHHTC OpTaHM M TBHPIOBCKHS pETHCTBD CBIJIACHO H3WCKBAHMATA HAa OBJIrapcKoTO
3aKOHO/IATEIICTBO.

JIpy’ecTBOTO H3TOTBA M KOHCOMMAMpaH (PHHAHCOB OTYET B choTBeTCTBUE ¢ MCDO 33 JIpy»KECTBOTO 1 HETOBHUTE
IOBIIEPHHU JpYXecTBAa KakTo ce m3uckBa oT MCPO 10 , Konrcomuaupanu ¢uHancoBu oTuetd” 3a a3 Morat jaa
IpHAOGHAT IThJIHA TIPEACTaBA 33 (PHHAHCOBOTO CHCTOAHHE, PE3YNTATHTE OT ASHHOCTTA, KaKTO M 33 MPOMEHKTE BHB
(HHAHCOBOTO CBCTOSIHME Ha JIpy:KEeCTBOTO M HETOBHTE NBILECPHH APYXKECTBA KATO LUIO, MOTPEOUTENNTE HA TO3M
caMoCTOATeNeH (PUHAHCOB OTYeT € HeoOXONUMO Ja TO YeTaT 3a¢HHO C KOHCONMMAMpaHWs (PHHAHCOB OTYET 3a
(uHaHcoBaTa roKHa, 3apbpuiBaina Ha 31 gexemBpu 2020 1.
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+BIILJIA BBJTAPHSI” EOO/[
MPIJIOKEHUSA KbM CAMOCTOSITEJTHUS ®UHAHCOB OTYET (IIPOABIKEHHE)
31 AEKEMBPH 2020 r.

2 C4eTOROIHa NOJHTHKA (IPOALIKEHIE)

2.1 Baza 3a n3roTesiHe (NPOOBL/IKEHHE)

®

(i)

IHpomana ¢ 3nauumume cemoso OHU ROIUMUKY

Ilpe3s meproja HAMAa 3HAYHTENHM MPOMEHH B CUETOBOIHHTE TONMTHKH Ha J(pYKECTBOTO, KOMTO OKasBaTt
BJIMHIE HAa TO3M (PHHAHCOB 0T4eT. OIOBECTEHHTE 0-I0Ny 3HAYHMH CUCTOBOAHHM TIONMTHKH Ca MpPUIATaHH
NOCJICAOBATENHO TIPe3 BCHYKH NPEACTABEHH [IEPHOIH.

Hoesu cmanbapmu U PA3ACHEHUA, KOUMO 6C€ OU{e He ca npuemu om ,ZIplececmeomo

CrenHvTe HOBHM CTaHAAPTH, MPOMEHH B CTaHIAPTHTE W pa3scHeHHd, onoOpeHH 3a mpmiarane ot EK, He ca
3aIBJLKMTENHH 32 FOJUIIHY IEPHOM 3ano9YBamiy Ha WK cnel 1 sHyapu 2020 r. 1 He ca Oy IPUIIOKEHN NPU
H3TOTBSHETO Ha TO3M CaMOCTOSTENEH (pMHAHCOB OTYET. J[py»KecTBOTO ILIAHMPA A NPHIOKH Te3H NPOMEHH,
KOTaTo Te BJA3aT B CHIA.

Cmanoapnmu, paiacnenus u RPOMeERU 6 CMAHOAPIIL, KOUMO He Ca GUAU RPULO0HCCHU RO-PAHO — 000GpeHU 3 RPULazZane
om EK

(a) HameHenuss Ha MCOPO 4 3acmpaxoeamennu oOoezo60pu - oriaraHe Ha MC®PO 9 Dunancoeu
uncmpymenmu (M3naneH Ha 25 oun 2020 r.)

OcCHOBHHTE IIPOMEHH, IPOU3THYALLH OT U3MeHeHHA Ha MC DO 17 3acmpaxosamennu 002080pu Vi pa3liupsIBaHe
Ha BPEMEHHOTO OCBobGOXk AaBane 0T npunaradeto Ha MC@O 9 (usmenenus na MCQ@O 4) ca oTnaraHe Ha AaTaTa
Ha TbpBOHAYaNHoO Npuiaarane Ha MC@O 7 ¢ JBe TOAMHH HAa TOAMIIHH NMEPHOH, 3aM0YBaIly Ha Wik cnen 1
sHyapu 2023 1. 1 npoMsHa Ha (UKcHpaHaTa jaTta Ha H3THYaHE Ha BpEeMEHHOTO ocBoOoxkaaBane B MCDO 4 ot
npunarage Ha MC@QO 9, taka 4e OT NpeJNpHATHATA [a ce M3HCKBa MpuiaraHeto Ha MC@PQO 9 3a ToqMIIHI
NEPHO/IH, 3aM10uBally Ha WM cnef 1 sHyapu 2023 r.

JlpyXeCTBOTO HE OYAKBa U3MEHEHUATA JIa UMAT ChIIECTBEH e(eKT BbpXY CaMOCTOATENHHA QHHAHCOB OTYET B
HepUoJia Ha IbPBOHAYANHO NPUJIaraxe.

(6) Usmenenusi Ha MCPO 9, MCC 39, MCPO 7, MCPO 4 u MCPO 16 Pehopma na pegpepenmnus 1uxeen
npouenm - @aiza 2 (m3paaenn Ha 27 aBrycr 2020 r.)

W3MenenusTa BIM3AT B CUJJa 33 TOAMIIHY NEPUOAH, 3aM0uBaluy Ha wiM ciel 1 suyapu 2021 r. H ce mpuiarat
PETPOCHEKTHBHO. PanHO MpruloikKeHKe € paspelleHo. M3MeHeHusATa JONMBABAT U3aeHUTE TakuBa mpe3 2019
. 1 ce GOKycHpaT BEPXy edekThTe BbpXy (PHHAHCOBUTE OTYETH, KOTAaTO MPEANPHATHETO 3aMEHH CTapHA
pedepeHTeH IMXBEH NMPOLEHT ¢ alTEPHATHBEH petdepeHTeH NPOLEHT B pe3ynTat Ha pedopmara. HzsMeHeHHATa
B Ta3M NoclieHa (aza ce OTHACAT J0:

— IIPOMEHH B JOTOBOPHHTE MAPMYHU NMOTOLM - NPEANPUATHATA HAMA Jia TPAOBa 1a OTHHCBAT WM KOPUTHpaT
OamaHcoBaTa CTOMHOCT HAa (\MHAHCOBHTE MHCTPYMEHTH 33 IPOMEHM, U3UCKBaHU OT pedopMara, a BMECTO
TOBa e AKTyalmsupaT e(eKTHBHHAS JIMXBeH MPOLCHT, 3a Ja OTPA3AT NPOMAHATA B ANTEPHATHBHHA
pedepeHTeH IpOLEHT;

— CYETOBOJHO OTYMTaHE HAa X€MKHMPAHETO - TPEANpPHATHATA HAMA Aa TpAOBa Oa MpeKpaTABaT CYETOBOIHO
OTYHTAHE HAa XEIKHPaHEeTO caMo, 3alll0TO NMpaBAT NMPOMEHW, U3HMCKBaHW OT pedopMaTta, B ciyuail, ue
XeIPKUPaHeTo OTroBaps Ha ApYTHTe KPUTEPHH 3a OTUHTAHE HA XEMKUPAHE; U

— OIIOBECTABAHUSA - OT IPEANPHATHATA LIE Ce W3MCKBA A3 PasKpUAT WHGOpPMAmMs 3a HOBH PHUCKOBE,
NpoU3THYALIM OT pedopMaTta U Kak YIpaBisBaT IpeMHHABAHETO KbM alTEPHATHRHH pedepeHTHN CTaBKH.

Jpy»ecTBOTO He 0YaKBa H3MEHEHHNATa Ja HMAT ChLIECTBEH eeKT BBPXY CAMOCTOATENHNS (DUHAHCOB OTUET B
TiepHoJa Ha ITbPBOHAYANHO NpUIaraHe.
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»BUJLIA BBJTAPUSA” EOO
IMPUWIOKEHUA KbM CAMOCTOATEJHUSI ®UHAHCOB OTUET (IPOABLJIKEHHE)
31 JEKEMBPH 2020 r.

2 CueToROAHA MOJHTHKA (IPOABJIKEHHE)

21

(i)

Basa 3a usrorssine (mpoab/KkeHHe)
Hosu cmandapmu u pasacuenus, Koumo éce ouje He ca npuemu om JIpyscecmsomo

(8) Usmenenue na MC®O 16 Omcmonku om naemu, cevpianu ¢ COVID-19

HzmeneHneTo BIu3a B CIUIA 33 TOMHMILHM TIEPHO/IM, 3aM0YBAIIN Ha WM ciel | forn 2020 r. PanHOTO NpUNarase
€ paspellieHo. M3MeHeHHeTO N03BOJIABA Ha IM3MHIONOTyYaTe INTe, KaTo MPaKTHIeCKH LeliechoGpasHa MApKa, 1a
HE OLICHABAT J]aNy KOHKPETHH OTCTHIIKH OT HAEMH, BB3HHKHAIY KaTo MpsAKa nociaemuna ot nangemusta COVID-
19, ca MoanUKaLMK Ha JIH3WHTa H BMECTO TOBA 12 OTYMTAT TE3HM OTCTHIIKH OT HAEM, CAKALI HE Ca MOIU(UKALIAA
Ha n3uHra. M3MeHeHHeTo He 3acsra JIH3HHTOJaTeNNTe.

JpYKeCTBOTO He 0YaKBa M3MEHEHHETO Ja MMa ChIIECTBEH e(eKT BBPXY CaMOCTOATENHHS (PUHAHCOB OTUET B
TeproJa Ha IbPBOHAYAIHO IIPUIaraHe.

Cmanoapmu u pasacHenua, Koumo ece owie e ca 0006penu 3a npunazane om EK

PpK0BOACTBOTO C4MTa, Y€ € MOXOIALIO JIa C€ OMOBECTH, Y€ CIEAHNTE HOBY WIH PEBU3MPaHM CTAaHIApTH, HOBH
pa3sACHEHHs U IPOMEHH KbM CHILECTBYBAIlF CTAHAAPTH, KOUTO KbM OTYETHATA JaTa ca Beue u3aaaeHH ot ChBeTa
To MexIyHaponHu cueToBoaHu cragaapti (CMCC), Bee ome He ca OmmH omoOpenn 3a npunarade ot EK u
CBOTRETHO HE Ca B3€TH NPEABHI IPH M3TOTBSIHETO HA TO3H CAMOCTOATENIEH (DHHAHCOB OTYET. JIaTuTe Ha BIM3aHE
B CUJIa 32 TAX 1iie 3aBUCAT OT PELICHUETO 3a ono0peHHte 3a npwiarane Ha EK,

(a) MC®O 17 3acTpaxoBaTe/IHH JOTOBOPH

CranmapThT B/M3a B CHJIa 3@ TOJMINHH NEPHO/HM, 3aM0YBalI| Ha WK ciiel 1 sayapu 2023 T., kKaTo ce Mo3BoJsBa
1 TI0-PaHHOTO My npwiarase. JIpy)KecTBOTO OYaKBa, Ye CTAHAAPTHT HAMA Ja MMa CHIUECTBEH e(EKT BHPXY
TIPESICTABSHETO B CAMOCTOATENIHUA GHHAHCOB OTYET HA JIpY:KECTBOTO B NEPHOIA HA TBPBOHAYANHO [IPHIAraHe,
Thit -KaTo JIpyKeCTBOTO He W3laBa 3acTPaXOBATE]HM WM IIPE3ACTPAXOBATENHH HOTOBODH, HE AbPKH
pe3acTpaxoBaTeNHH JIOrOBOPH W HE H3JaBa MHBECTUIMOHHHM NOTOBOPH C IONBIHUTENHH HETapaHTHpaH:
JOXOIIH.

(6) Apyru n3MeHeHHsI
Crnenaute m3MeHeHMs W nonoOpeHHs HA CTAHJZAPTH HE CE OYaKBa Ja HMAT CHIUECTBEH e(eKT BbPXY
caMoCTOATeNHNA (PHHAHCOB OT4eT Ha JIpy:KeCTBOTO.

— IIpomenu ¢ MCC 1 Ilpedcmaesane na punancosume omuemu: Knacuguxayus na nacusume xamo mexywu u
HEeMeKyuu 6 Cuna 3a 200UuHY Nepuody, 3anoveawu Ha wiu cned 1 auyapu 2023 2.

—IIpomenu ¢ MCPO 3 Buznec kombunayuu; MCC 16 Hmomu, mawunu u cvopvacenus; MCC 37 Iposuzuu,
ycnosru nacugu u ycnosiy akmus, kaxkmo u I oduunu nooobpenus 2018-2020 2. 6 cuna 3a 200uwnu nepuodu,
sanousawyu na wiu cned I anyapu 2023 2.

—Ilpomenu 6 MCC 1 Ipedcmagsne na ¢unancosu omuemu u MC®O Ipaxmuvecko cmanosuuwe 2:
Onosecmsasane na ciemosodnu nonumuxu (usdadeno na 12 gespyapu 2021 z.), 6 cuna 3a 200umiHu nepuody,
sanoveéauyu na unu cneo 1 auyapu 2023 2.

— Ilpomenu na MCC 8 CuemosoOHu nonumury, npoMeHy 6 CuemoBoOHUMe RPUOTUSUMENHY OYEHKU U 2PEUIKI
Onpeodenenue na cuemosoOnume npubnusumennu oyerku (uzdadeno na 12 gespyapu 2021 2.), 6 cuna 3a
200umHY nepuodu, sanoueawu na unu cned I anyapu 2023 2.
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»BUJLJIA BBJICAPUST” EOOJ
IMPUJIOXKXEHHUA KBM CAMOCTOSTEJHUSI ®PUHAHCOB OTYET (ITPOABJIXKEHUE)
31 JEKEMBPH 2020 r.

2

22

23

CueTOBOIHA NONNTHKA (IPOABJIKEHNE)

CrreJIKH B UyKAeCTPAHHA BATYTA
Dyuryuonaina 6anyma u 8aIyma Ha RpedcmassiHe

Orzennute eneMeHTH Ha (pMHAHCOBHA OTYET Ha ,buina Buirapus” EOOJL ce ouensBar BbB BAIYTAaTa HA OCHOBHATA
HKOHOMHYECKA CPE/la, B KOATO NpeINPUATHETO H3BBPiUBA JeHHOCTTa ¢H (“‘QyHKIHOHanHA BamyTa’”). OHHAHCORHAT
OT4ET € NMpEICTABEH B JIEBA, KOATO € (yHKIMOHATHA BayTa Ha JIpy)XkecTBOTO H BalyTa Ha NpeAcTaBsane. Bomakn cyMu
Ca 3aKpBIJIEHA 10 XKAA, OCBEH KOTATO € MOCOYEHO APYTO.

Coenxu u canoa

Cnenxute B vyxaecTpaHHa BalyTa ce NPeICTaBAT BbB (YHKUHOHAIHA BalyTa, KaTo e IPIIAra OQMIHATHUAT
Kypc KbM JaTata Ha caenxata. [leyanGmre u 3aryOuTe OT MPOMAHA BB BANYTHHTE KyPCOBE, BH3HHKHAIH B
Pe3yNATaT Ha PA3IUIAIIAHNA [0 CAENKH B YYXKAECTPAHHA BATYTa, KAKTO H OT IIPEOLIEHKA 0 3aKIIOUHTEIEH BATYTeH
KypC Ha ICHOMMHHPAHUTE B 1y>KACCTPAHHA BATyTa aKTHBH M [IACHBH C€ IIPH3HABAT B NIeYaNnfaTa Wi 3ary6ara 3a
roAHHATA.

HWmoTH, MalinHU M ecLopbxkeHHa (UMC)

HmoTn, MaluMHK M CHOPEXEHHA Ca TPeICTABSHH NO LeHa Ha NPUI0GUBaHe, KOATO € HAMAJIEHa ChC ChOTBETHATA
HaTpynaHa aMopTu3auus ¥ obe3ueHka. Pasxomure 3a TeKyma NOMAPEKKA CE OTIUTAT KATO PasXol TEKyIo MpH
W3BBPHIBAHE HA PEMOHTA.

Ilpn nponax6a wiy ornucsane Ha UIMC, TaxHaTa OT4eTHA CTOMHOCT H HATHCIIEHATa aMOPTH3AINA C& TIPH3HABAT
B nievandara wiM 3arybara.

Hogo npuno6urure UMC ca onleHeHH 110 lieHa Ha NpuA0GHBaHe, KOATO BKIIOYBA MOKYNHATA IIEHA H Pa3XxOJIHTe 3a
IIPHBEKAAHE HA AKTHUBA B NOAXOIIN 32 ON3BaHE BHA.

Hocnenpamure pasxoan ce npubaBsT KbM GalaHCcOBaTa CTOMHOCT Ha aKTHBA HJIH CE OTYUTAT KATO OT/AENEH aKTHB,
CaMo KOraTo ce 04aKsa, ye J[py)KecTBOTO we NoTy4H GbelH HKOHOMHIECKH H3TO/IH, CBBP3aHH ¢ yNoTpebara Ha
TO3M aKTHB H KOTaTO OTY4ETHATA UM CTOHHOCT MOXe JIa 6bJe JOCTOBEPHO ompeneneHa. banancosara cTOMHOCT Ha
3aMEHEHATa YacT Ce OTNMCBA. BCUYKH ApyTH pasxoy 3a NOAAPHXKKA M PEMOHT Ce OTpa3sBaT B meyanbaTa WiIn
3arybara B IIEpHOJa, B KOHTO ca H3BLPIICHH.

Amopmuzayus
AMopTH3aLusTa ce HAYKCIIABA CHCTEMATHIHO Ha 6a3a 110JI€3€H KMBOT Ha aKTHBHTE NPH NPHJIAaraHe Ha JIMHEHHHAA
MeTo/l. H3NON3BaHNTE aMOPTU3AUMOHHH HOPMH CE M3UMCIABAT HA (a3a IOJIE3HMS KMBOT 10 IPYIH aKTHBH.

AKTHBHTE C€ aMOPTH3HPAT OT MOMEHTA, B KOMTO Ca TOTOBH 3a ynoTpeGa. AMOPTH3ALMOHHHTE HOPMH €A, KaKTO
cnenpa:
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23

24

»BHJLUIA BBJITAPUA” EOOJ,
NPUJIOKEHWA KbM CAMOCTOSTEJIHUSI ®PHUHAHCOB OTYET (PO {bJIDKEHHE)
31 JEKEMBPM 2020 r.

CueToBoaHA NOMHTHKA (NPOILIDKEHHE)

HAmotu, Mammnn ¥ chopbixenne (AMC) (mpoabkeHue)

T'onuIuHA AMOPTH3ALMOHHH HOPMH

2020 r. 2019r.
Maumnu u o6opyaane 7%; 12.5% 7%; 12.5%
XnaawiHo o6opyIBaHe 10% 10%
Kacosn anapatu 14% 14%
Kommotpu 17% 17%
CronaHcku UHBEHTAp 15% 15%
TpancniopTHHE cpencTea 20% 20%

Merozure Ha aMOpTH3aLKS, MOJIE3HAAT KHBOT H OCTATBYHHTE CTOMHOCTH CE NPEpasTIeKAAT KbM BCSKa OTYETHA J1aTa
¥ C& KODHTHPAT, ako € HeoOXOAIMO.

BanancoBaTa cTOMHOCT Ha aKTUBA ce HAMAIARA 0 Bb3CTAHOBUMATAa My CTOHHOCT B CIIyJanuTe, Korato OanancoBara
CTOMHOCT Ha aKTHBA € MO-TOJIAMa OT HEroBaTa OYaKkBaHa BBH3CTaHOBUMA CTOMHOCT.

Ileyanbure u 3ary6uTe OT OTIHCAHHTE AKTHBH CE OMPENENAT Ype3 CpaBHEHHE HA IOMyUYeHaTa lieHa ¢ OanaHcoBaTa
WM CTOMHOCT.

Pazxosure mo 3aeMu ce npussasar B mevanGara M 3arybaTa 3a TIepHOJia, 33 KOMTO Ce OTHACAT, TIOHEXE
HpyKecTBOTO HAMA aKTHEH, OTTOBAPAIIH Ha yCIOBUATA 3a KAMATATM3HPAHE Ha PasXOIM B CTORHOCTTA MM.

HemaTtepuannu akTuBH

HewmarepnanHuTe akTHBH Ce CHCTOST OT NPOTPAMHH NPOAYKTH M THLEH3H U €2 OTYETEHH 110 LieHA HAa PUIOOHBAKHE,
HaMajieHa C HaTpyNaHaTa aMopTm3alMa H oGesneHka. Ilpumo6uTuTe NHLEH3H 3a NMPOTPaMHU TPOAYKTH Ce
KaNUTanu3upar Ha 6azata na pasxouTe, He0GXOAUMH 3a MPHAOGHMBAHE M IMyCKAaHE B eKCIUIOATALA HA CHeLApITIHAS
NporpaMeH NpOAYKT.

Pasxonute 3a paspaboTeane W MOAAPHKKA HA KOMIIOTHPHH NPOTPaMHM TPOAYKTH CE TPU3HABAT KaTo pazxon B
MOMCHTA Ha Bb3HMKBAHETO HM. PasXo/in, KOMTO ca IMPEKTHO CBBP3aHM C PA3TPaHHMVM M YHHKAJeH IPOTpaMeH
NPOAYKT, KOHTPONHMPaH OT JIpyXecTBOTO, 32 KOMTO € CHIYPHO, 4e 3a NEPHOJ, HO-TBIBL OT AHA TONHMHA e
AOTIPHHECE MOBEYE OT HANPABEHHUTE PasXOH CTONAHCKH H3IO/H, Ce IPH3HABAT KaTO HEMATEPHATEH aKTHB.

Amopmu3sayus

AMODPTH3aIMA Ce HAYMCIABA Ha 023a JIMHEHHHA METOA CIIOpel OLECHEHHs NONE3eH XKUBOT HA HeMaTepHATHATE
axTuBH. CoTyephbT Ce aMOPTH3HPa 3a CPok 0T 4 roxunu (2019 r.: 4 roauHM).
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»BHJLUIA BbJATAPUS” EOO/JI
NMPHUJIOXKEHUA KbM CAMOCTOATEJIHUS @PUHAHCOB OTYET (ITPOABJIKEHHUE)
31 JEKEMBPH 2020 r.

2 CueTOBOAHA MOJHTHKA (IPOXbLIIKEHHE)

2.5 ®OuUHAHCOBH HHCTPYMEHTH

®

(i)

Ipusnaeane u nvpsonauanno usmepeane

Teproecku B3eManus 1 H31aA€HHTE JBITOBY IIEHHH KHIDKa ITbPBOHAYAITHO Ce IPH3HABAT, KOTATO Ca Bb3HUKHAI.
Bemuku apyru ¢uHaHCOBY aKTHBM ¥ IACHBH Ca ITBPBOHAYAIHO NIPH3HATH, KOTaTo JIpyKeCTBOTO CTaBa CTPAHA Mo
JOTOBOPHHUTE YCJIOBHS HA HHCTPYMEHTA.

®yHAHCOB aKTHB (OCBEH THPTOBCKUTE B3eMaHMsA (e3 ChIIECTBEH KOMIIOHEHT Ha GUHAHCHpaHe) MIH (PHHAHCOB
TMacHB €€ M3MEpBa MbPBOHAYATHO MO CNPABEAIHBA CTOHHOCT INIOC, 33 MO3UIIHH, KOMTO HE CE€ OTYUTAT M0
CIpaBe/UTBa CTOHHOCT mpe3 mevanta u 3aryda, pasxold IO CIeJKaTa, KOUTO Ca NMPAKO CBBP3aHH C HETOBOTO
npuioGHBaHe WM M3iaBaHe. ThProBCKH B3eMaHHs §€3 ChIIECTBEH KOMIIOHEHT Ha (MHAHCHpaHe ce H3MEpBaT
NbPBOHAYAIHO MO CHOTBETHATA MM II€HA Ha CHeNKaTa (TpaH3aKIHOHHA CTOMHOCT).

Knacuduxayun u nociedeauio usmepeane

®HHAHCOBH AKTHBH

I1pu mbpBOHAYATHO NpU3HAaBaHe GMHAHCOB aKTHB Ce KNACH(ULMPA KAaTO OLEHSBAH N10: aMOPTH3NPAHA CTOHHOCT
(AC), cripase/uiuBa cToHHOCT mpe3 Apyr BceobxsateH aoxox (CCABJI) — mwarosa mmpectuums; CCIABJI —
KanuTaJI0Ba HHBECTHIMA; HIIH IO CNPABE/IMBA CTOMHOCT Ipe3 redantu wiu saryou (CCIIII3).

DHUHAHCOBATE aKTUBH HE C€ PEKNACH(UIMPAT CTIeNl TAXHOTO IHPBOHAYATHO IPH3HABAHE, OCBEH aKO JIpyKeCTBOTO
NPOMEHH GH3HEC MOJieNna 32 yNpaB/ieHue Ha (JUHAHCOBM AKTHBH, B KOMTO CIlyYail BCHUKH 3acerHaTH (hMHAHCOBH
aKTHBM C€ PeKIIACHGULMPAT OT ITbPBMs IEH Ha IbPBHA OTYETEH NEPHO/, ClleBall IPOMsAHATa B OM3HeC MOJea.

DHHAHCOB AKTHB €€ OLEHSBA 10 aMOPTH3MPaHA CTONHOCT, aKO OTrOBApS U Ha [IBETE YCIOBHS M HE € ONpeJielieH
no CCIII3:

— ABPXKH Ce B OU3HEC MOZIENT, YHATO LEN € aKTUBHTE Ja ObJaT JbpiKaHH, 32 fa ce Ch0epar JOroBopHHTE MAPHIHU
HOTOIH; 1

— CBIJIaCHO JOTOBOPHUTE YCIOBHS Ha PUHAHCOBHS AKTHB Ha KOHKPETHH JaTH Bb3HHKBAT IIAPHIHH TIOTOLH, KOKTO
¢a eJMHCTBEHO MIAIIAHKA O IIABHULA U TUXBA BBPXY HEIIOTaceHaTa CyMa Ha IMaRHULATA.

Henroeara vHBecTHLINA ce H3Mepra o CCJIBJ, ako OTroBaps €IHOBPEMEHHO Ha CIISTHUTE JBE W3UCKBAHMA U HE
¢ TpeIHazHaueHa 3a u3MepBaHe no CCIIII3:

— TA Ce ObPXH B GH3HEC MOJIEN, YHATO HEI Ce IOCTHIA Ypes ChOMpaHe Ha JOTOBOPHY NIAPHYHH IOTOLH H POIaX6a
Ha (PHHAHCOBU aKTHBH; H

— CBIMAacHO HeliHMTE JOTOBOPHH YCIOBHSA Ha ONpEAeNeHH NaTH BB3HHKBAT NAPHYHH MOTOIM, KOHTO €A CaMo
TUIAIAHKS Ha [TaBHHULIA ¥ JIMXBA BEPXY HEIIOTaceHaTa CyMa Ha DJIaBHUIATA.

Ipu MbpBOHAYaNHO NPU3HABAHE HA KAaNIMTATIOBa MHBECTHLNA, KOATO HE € Ibpana 3a nponax6a, JIpykKecTBOTO
MOXe eTHOKPATHO Na u30epe 1a MPeACTaBH NMOCIeABAINNTE TPOMEHH B CIIPABEAIMBATA CTOMHOCT HA HHBECTHIIIATA
B JIpyr BceobxBaTeH noxoB. Tos3n u360p ce npaBu Ha Ga3a MHBECTHIMS N0 MHBECTHIIHA.

Berdky ¢UHAHCOBY aKTHBM, KOMTO HE Ce KIACH(ULMPAT KAaTO W3MEPBAHM 110 aMOPTH3HPAHA CTOHHOCT HIIH 10
CCHBJ, kakro e onucano no-rope, ce usmeprar no CCIIII3. ToBa BKIIOYBA BCHUKM JepHBATHBHH (DPHHAHCOBH
akruBu (Benexka 34). Tlpu mbpBOHa4anHOTO Npu3HaBase JIPYXeCTBOTO MOXKE €JHOKPATHO Ja OMpeneii
(¥HaHCOB aKTHB, KOWTO MHAYe OTroBaps Ha H3UCKBAHMATA /1a (bl H3MEPBAH 110 AMOPTHIUPAHA CTORHOCT FUIH 110
CCIBJ xaro CCIIII3, ako ToBa lile eTMMHMHMPA WIH 3HATHTENHO IHe PeyIMpa CYETOBOJHATE HEChOTBETCTBHS,
KOHTO MHaue 01Xa Bh3HMKHAIH.
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~BHJLIA BBJTAPUS” EOOJ
HNPUJIOXKEHHS KBM CAMOCTOSATEJHNS ®UHAHCOB OTYET (ITPOABJIKEHME)
31 AEKEMBPH 2020 r.

2  CueToBOAHA MOJMTHKA (mponbKeHuUE)

25 OHHAHCOBH HHCTPYMEHTH (POABJIKEHHE)

(%)

D®uHAHCOBH aKTHBH — OueHKa Ha GH3HeC MofeIa

Knacudurauua u nocnedeano usmepeane (npoodviicenue)

Jlpy>eCcTBOTO NpaBK OLEHKA HA LeUTe Ha GU3HEC MOJIeNa, 110 KOWTO JaeH (PMHAHCOB aKTHB Ce TbPXKH HA HUBO
noptdeidin, Tl KaTo ToBa Haif-HoOpe OTpasABa HaumHA, MO KOKMTO Ce YNpamisdBa OM3HECA W Ce TIpe 10CTaBs
uHpopMalHs Ha pEKOBOACTBOTO. MhopMaiiaTa, KOATO ce B3€Ma 0 BHHMAHHE BKIIIOURA:

— TOCOYCHUTE NONUTHKY W UENH Ha nopTdeia u AefiCTBHETO HA TE3M MONHTHKH HA IPAKTHKA. BKIIOYNTENHO
Aany CTpaTerusira Ha PHKOBOACTBOTO ce (POKycHpa BEPXY MONyYaBaHe HA JNOTOBOPHMA JIHXBEH JOXOJ,
NOAABPKAHE HA ONpeZeNeH MpoGMNI HA NHXBEHHS NPOLEHT, CHIOCTABAHE HA NPOALIKUTENHOCTTA HA
(pHHAHCOBUTE aKTHBH C NPOJIBIUKHTENHOCTTa HA BCAKAKBH CBBP3AHH 3abIKEHHS WM OYAKBAHM TAPHYHH
DOTOLM WIH Peaii3HpaHe Ha NMapuyHM MOTOLH dpe3 IpoJakba Ha aKTHBHTE,

— Kak ce OLCHIBA U OTYHTA JeHHOCTTa Ha NopTdeiina npen ppKOBOICTBOTO Ha [[pyKECTBOTO;

— PHCKOBETE, KOMTO 3acAraT NPeACTaBIHETO Ha Ou3Hec Moaena (M GHHAHCOBHTE aKTHBH, JbPXKaHHW B PAMKHTE
Ha To31 6M3HEC MOJIEN) U KaK Ce YNPaBNABAT Te3H PHCKOBE;

— KaK Ce KOMIEHCHPAT YNPAaBUTEINTe Ha GU3HECa - Hamp. 1ali KOMIIEHCAIIUATA Ce OCHOBABA Ha CIIPaBEIIMBATa
CTOHHOCT Ha YTIPaBNsBaHHTE aKTHBH WIH Ha CHOpaHATE JOTOBOPHH NAPHIHH HOTOLM;H

— d4ecTorara, 00ema U Neprojia Ha Nponax6uTe Ha (PHHAHCOBM aKTHBH B NPEIXOAHH HEPHOAM, TIPHIHHUTE 33
TaKHUBAa NPOAaXKOM M OYaKBAHHATA 33 OBHEINH TIPOAAKOH.

IIpexebpisiHeTo Ha (UHAHCOBH aKTHBM HA TPETH CTPAHM B CHEJKH, KOMTO He OTTOBApAT HA YCIOBHATA 3a
OTIIHCBaHe, HE Ce CYMTAT 33 MPONaXOM 3a TasM LEJ, B ChOTBETCTBHE € NMPOABIKABANIOTO NPU3HABAHE HA AKTHBH
ot JIpyxecTBOTO.

DHHAHCOBUTE aKTHBH, KOHTO €& JBPXKAT 33 ThPryBaHe WIH CE YIPABISBAT U UMETO H3IBIHEHHE Ce OIEHIBA Ha
0asa crpaBeIMBaTa CTOMHOCT, ce oreHaBat Ha Gasa CCIII3.

@OuuaHcoBH aKTHBH — OuneHka JajH JOTOBOPHHTE NMAPMYHH TOTOLH €A eNHHCTBEHO NJIAINAHMS HA
TAaBHHLA H TUXBa

3a neTUTe Ha Ta3H OLEHKa ,,[NaBHHUIATA Ce OTpe/IeNs Karo CIpaBejUIHBaTa CTOMHOCT Ha (PMHAHCOBHUS aKTHB TPH
TbpBOHAYaNHO NpH3HaBaHe. ,JIuxBara® ce ONpenens KaTo Bb3HArpaXKIEHHE 3a CTOMHOCTTA HAa NAPUTE BELB
BPEMETO H 3a KPEAUTHMA PHCK, CBBP3aH ¢ HETIOTaceHaTa NIaBHHIIA TIPe3 ONpeieNIeH IEPHO/ OT BPEME U 32 APYTH
OCHOBHH PHCKOBE€ M Pa3sxX0[u MO KPEAWTHPaHe (Hamp. JTHKBUIACH PHCK M aIMHHHCTPATHBHH Pa3XoiH), KaKToO H
Mapk Ha nevanbara.

Ilpn oLeHKATa Jay OrOBOPHHTE NAPMMHY TIOTOIM €A eAMHCTBEHO IUIAIAHWS HA IMABHMUA M JHXBH, JIpykKecTBOTO
PasrIeka IOTOBOPHHTE yCIOBUA Ha HMHCTpyMeHTa. ToBa Bino4Ba olleHKa Jany GHHAHCOBKSIT AKTHB ChIBPKA JOTOBOPHA
KJIay3a, KoATO G/ MOIVIa 12 POMEHH BPEMETO MITH CyMaTa Ha IOrOBOPHITE NIaPU4HH NIOTOLH, Taka e To Ia He OTroBaps Ha
TOBa ycnosue. [py u3BbpIIBAHETO HA Ta3H OLEHKA [Py KECTBOTO B3HMa IPEABHI:

- YCIIOBHH CBOMTHS, KOMTO OHMXa HPOMEHIITH Pa3Mepa WM BPEMeTO Ha ITAPHIHKTE OTOLH,

- YCIOBHA, KOMTO MOTaT 13 KOPUIHpaT AOTOBOPHATA KYNOHHA JIMXBA, BIIOUHTE/IHO XapaKTEpHCTHKHTE ¢ POMERIINBA
JIHXB3;

- XapaKTepUCTHKHTE 33 Tpe/lIUIAIIAHE W yAb/DKaBaHe; i

- YCJIOBHA, KOMTO OTPaHIIaBaT NPEeTCHIMKTE Ha JIpyKecTBOTO KbM IIapHYHK MOTOLU OT ONpeeNieHH aKTHEH (HANpHMep
XapaKTEPHCTHKH 0e3 TpaBo Ha perpec).

XapakTepHCTHKA 3a NPeJNIallaHe CHOTBETCTBA Ha KPUTEPUHTE 3 IUIAIIAHE CAMO HA [JIABHUIA M JIHXBH, aKO
MpeAIUIAIAHEeTO NPEACTABIABA HEH3IIATEHA CyMa Ha TVIABHHLATA M JINXBATa BPXY HEM3IUIATeHATa TJIaBHULA,
KOATO MOXE Jia BKJIIOYBA pasyMHa NOIIbJIHUTENHA KOMIIEHCALMA 33 TIPEICPOTHO NPEKPATABAHE HA JOTOBOpA.
OcBeH TOBa, GUHAHCOB aKTHB, NPUAOOUT ¢ OTCTHIKA MM NPEMHs, IO JOTOBOPHATA My HOMUHAIHA CyMa,
GyHKuMs, KOATO MO3BOJIABA IIH M3WMCKBA MNpeAIUIallaHE B pasMep, KOMTO NpeACTaBifiBa 110 CHIIECTBO
HOMMHAJTHATA CyMa, IUII0C HATPYNaHa (HO HEM3IUIaTeHa) JOTOBOPHA JIMXBA (KOATO MOJKeE [1a BKIIIOYBA H PasyMHa
JOIBJHUTEIHA KOMIICHCAlU 38 NPEACPOYHO NMPEKPATABAHE) CE CUUTA 33 ChOTBETCTBALL C TO3M KPHTEPMIi, aKO
CIpaBe/TuBaTa CTONHOCT Ha MPEAIUIAIIAHETO € He3HAYHTENHA IIPH IbPBOHAYAITHOTO IIPH3HABAHE.
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2.5 ®uHAHCOBH MHCTPYMEHTH (IPOIbJIKEHNE)

(i)

(i)

Knacuuxayun u nocaedeawjo usmepsane (npodvaxcenue)
®unancoBH aKkTHEH - [locseaBaiiio U3MepBaHe U neYaatH H 3aryén

®uHaHCOBH Te3n axTWBH ce OLEHABAT BIOCICACTBHE IO CHPAaBEATHBA CTOMHOCT. HerHute meuantu u
AKTHBY, OTUeTeHH N0 | 3aTy0H, BKJIFOYMTEIHO JOXOAM OT JHXBH H JMBHUICHTH, Ce TPU3HABAT B mevanbGarta wim 3aryOara,
ccnm OCBEH 3 JACPMBATHUBHTE ONPEIENEHH 3a XM KHMPAINH HHCTPYMEHTH, 3a KOUTO C€ HPHJIara OTYMTAHE

Ha X&J/KHPAHETO.

PuuaHcoBH Te3n akTHBM ce OUEHABAT BIOCICICTBHE IO aMOPTH3WPAHA CTOMHOCT, KATO C€ M3MO0J3Ba
AKTUBH NoO MeTo/1a Ha eeKTUBHATA IMXBA. AMOPTH3UpaHaTa CTOWHOCT C€ HAMAJA ChC 3aryOuTe OT 06e31EHKa.
AMOPTH3IUPAHA IIpuxomute or nMxBH, neyandure u 3aryOMTe OT BATYTHH KYPCOBH Dasiudkd M OG€3LCHKATA CC
cToiiHoCT npu3HaBaT B nevanbara UM 3arybara. Beska mewanfa wny 3aryfa oT OTIIHCBaHE Ce TPU3HABA B

neyanbara U 3aryoara.

Abarosn Te3n akTHBH Ce OICHABAT B TIOCHIEICTBHE 1O CIPaBeNIMBa CTOMHOCT. TIPUXOMHATE OT THXBH,
HHBECTHLHH, H3YHCIIEHH TI0 METOoJa Ha edeKTHBHATA JIMXBA, IeYaNOHTe H 3ary0uTe OT OT BAIYTHH KYPCOBH
oruerenn no CCABJ pasiHkyu U ofe31leHkarTa ce TIpU3HaBaT B Iedantara Hin 3ary0ara. J{pyru HeTHH nedyanGu U 3aryGu

ce mpuskaear B JIBJI. Ilpn ornmucBaHero newanbure u 3aryGure mHatpymanyw B JIBJL ce
peknacuHIMpar KpM Negaidara wid 3arydara.

KanutanoBu Te3u axTHBM ce M3MEpRAT BIOCIEACTBME MO COPABSIIMBA CTOHHOCT. JIMBHIEHTHTE ce
HHBECTHLHH, MPU3HABAT KATO IPUXOJ B Nedyantara Wid 3arybaTa, OCBEH ako JMBUICHTLT HE NMPEICTARNABA ACHO
otuerenn no CCIABJ BL3CTAHOBABAHE HA YACT OT CTOMHOCTTA Ha MHBecTMUMsTa. JIpyrum HetHM neuanbu u 3ary6u ce

npusHasar 8 JIBJ] u He ce pexnacuduumpar kbM nedyandara win 3ary6ara.

@®unancoBu nacuel — Knacadguxanus, nocsieaBamo HiMmepBaHe i ne4anlu u 3aryon

(PHHAHCOBUTE [IACHBH c€ KIacu(uuMpaT 1o aMopTu3upaHa ctoiHocT win mo CCIIII3. PHHAHCOBMAT MAacKB ce
Knacuduipa no CCIIII3, axo e xnacudHIMpaH KaTo AbpiKaH 3a IpogakGa, KaTo AepUBATHB WIH 0003HaYEH KaTo
TaKeB TMPH MHPBOHAYANHOTO NpH3HaBaHe. ®uHaHcoBuTe macuBd no CCIIII3 ce usMepBar Ho chpaBeaIHBa
CTOMHOCT, a HETHUTE NeuanOu U 3aryOH, BKIIOYUTENHO Pa3sXOAUTe 3a JIMXBH, C€ TPHU3HABAT B Nedandara min
3ary6ara. Jlpyrute GpuHaHCOBH aCHBH BIOCIEACTBHE CE OLEHABAT 10 AMOPTH3MPAHA CTOHHOCT, KATO C& U3NOJI3Ba
MeTo/a Ha e()eKTHBHATA NMXBA. PasxoanTe 3a JIMXBH U BTy THUTE MeYaNGH W 3aTyOH ce NPU3HABAT B Hedanbara
unu 3arybara. Beska neyan6a wim 3ary0a OT OTHHCBaHe ChIO ¢e IPU3HABa B nevyanbara wiM 3ary6aTa.

Omnuceane
®HHAHCOBHY AKTHBH

JIpyeCcTBOTO OTIHCBA (PMHAHCOB AKTHB, KOTATO JOFOBOPHHTE NPaBa BbPXY NMAPUIHHATE TIOTOIM OT QMHAHCOBHSA
AKTHB M3THYAT MIIH KOTAaTo C€ IPEXBBPIIAT NPaBaTa 3a NodyYagaHe Ha JOTOBOPHHUTE NAapHYHM MOTOUH OT CAENKa,
NpH KOATO IO ChIECTBO BCHYKH PHCKOBE M IION3H OT COOCTBEHOCTTA BEPXY (PHMHAHCOBHSA aKTHB Ca NPEXBBPICHH
HIH, TIpH KoATO JIpy)KeCTBOTO He NpEXBBPNA M HE 3alla3Ba MO CHILECTBO BCHYKH DHCKOBE M HM3TONH OT
co0CTBEHOCTTA, HUTO 3alla3Ba KOHTPON BbpXY (PHHAHCOBHA aKTHB.

Ilp}’)KCCTBOTO CKIIIOYBa CACJIKH, TIPH KOUTO MIPEXBBPAA aKTUBH, NPHU3HATH B OTYETA 32 (I)I/IHaHCOBOTO CBCTOAHHEC,

HO 3ara3Ba BCHYKM HIH INOYTH BCHYKH PHCKOBE H TIONA3H OT HNPEXBBLPJICHUTE AaKTHBH. B Tesu cydan
MPEXBBPICHUTE aKTHBH HE CE OTITHCBAT.
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PHHAHCOBH MHCTPYMEHTH (IPOABIIKEHHE)
Omnuceane (npodvicenue)
®HHAHCOBH NACHBH

AlpyxecTBOTO OTIMCBA (PMHAHCOB MACHB, KOTATO JOTOBOPHHTE 3aIbIDKEHWS CA M3ITBIHEHH, aHyIHDaHW HIH
W3TeKIH. JIpy:KecTBOTO ChINO Taka OTMHCBA (MHAHCOB IIACHB, KOTATO HETOBHTE YCIIOBHSA CE MPOMEHST H
NIaPHMHATE TIOTOUH OT MOAM(HIUPAHIS [IACHB Ca CHIUECTBEHO PA3NHYHH, KATO B TO3H Clydaif ce NpH3HABA HOB
(hHHAHCOB NIACKE MO CNPABE/LTABA CTOMHOCT, KOHTO ce 6a3upa Ha NPOMEHEHHTE YCIIOBHAL.

IIpn oTmicBaHe Ha (PUHAHCOB [IACMB PA3HKATA MEXIY GAlaHCOBATA CTOMHOCT H IUIATEHOTO Bh3HAIPAKICHHE
(BKIIOYHTENHO BCHYKY NIPEXBBPIICHN HeMAPHYHY aKTHBH M TI0ETH 33/IbJIKEHNA) C6 IPH3HABA B Nedantara Win
3ary0ara.

Komnencupano npedcmasane

OuHAHCOBHTE AKTHBM K (MHAHCOBHTE IIACHBH CE KOMIIGHCHPAaT M HETHaTa CyMa e IpEICTaBs B OTYETa 3a
(MHAHCOBOTO CHCTOsIHME, TOTaBA M CAMO TOTaBa, KOraTo JIPyXECTBOTO MMa 3aKOHOBO NPABO 18 KOMITEHCHpa
CYMHWTC W Bb3HAMEpABA MNK Jla TH YpeAd Ha HeTHa 6a3a, WM Ja peaqusupa akTHBa M [a ypeaH NachBa
€JHOBPEMEHHO.

Ooe3neHKa

Heoepueamuenu punancoeu axmueu

ApyxecTBOTO Npr3HaBa 3ary6a oT ofe3leHKa 3a OuaKBaHUTe KpeauTHH 3ary6n (OK3) sa:
- (pMHAHCOBM aKTHBYU OLCHABAHH [10 AMOPTU3UPAHA CTOMHOCT;

- IbJTOBM HHBECTHLIMY, olieHABaHH o CCIAB/; u

- AKTHBH TI0 JOTOBOPH.

ApyXeCTBOTO OLCHABA KpeAMTHMTE 3ary6Wm Ha 6asa ObJemM OYAKBAHMS, CBBP3AHH C HETOBMTE JBJITOBH
HHCTPYMEHTH, OTYHTaHH MO aMOPTH3MPaHa CToHHOCT. [IpuiaraHaTta MeTomoI0rus 3a 00€3MEHKa 3aBHCH OT TOBA
Ay € HaT|IIE 3HAUKTENHO YBEINIeHHE HA KPSIUTHHA PHCK.

3a THPrOBCKHTE B3€MaHMs OT CTOKOBH NOCTAaBYHUM JIPyXeCTBOTO NpHIATa ONPOCTEHHS IOAXOJ, H3MCKBAH OT
MC®O 9, xoiito u3KcKBa 1a ce NPH3HAAT OYAKBAHHTE KPEIUTHH 3aryGH 32 LEJIHs KHBOT OILE ITPH TbPBOHAYATHOTO
npy3HaBaHe Ha B3eMaHuATa. Buk IlprnosxeHne 9.2 3a noseye moapoGHOCTH.

Kakro ¢ omoecreHo B INpunoxenye 9.1, 9.2 u 27, THProBCKHMTE B3€MaHHS OT CBBP3aHH JIHIQ, TBPrOBCKHTE
B3€MaHHs OT HAEMATENH, CBbP3aHM C Bay4epH 32 XpaHa ¥ JPYTH B3eMaHH, KaKTO H B3EMAHMATA [I0 TIPeI0CTABEHH
3aeMH KbM CBBP3aHH JIALA Ca NPEIMET Ha WHAWBH/yalHa OLEHKA Ha KPEAWTHHSA PHUCK, KOATO B3€Ma IpEABUI
HaJIMYHATA KaYeCTBeHA M HECTATUCTHYECKA KOJIMIecTBeHa MH(OpMaIIH.

Ilpu omnpenensHe paiu KPeJMTHHAT PHCK Ha faZeH (MHAHCOB aKkTHB € HAPACHAN 3HAYMTENHO Cief
IIbPBOHAYAIIHOTO NpH3HABAaHE U Npu oueHsBaneTo Ha OKS3, JIpyxecTBOTO B3MMa NpeaBHi pasyMHATATa H
06ocHOBaHa MH(OPMAIIHA, KOATO € NOAXONIIA U JOCTBIHA 6e3 M3NMIIHH PasXxoH Win ycwins. ToBa BKIFOYBA
KAaKTO KONMYECTBEHA, Taka M KauyeCTBeHa UH(OpMAUMA M aHANH3, OCHOBAHH HA WMCTOPHYECKHA OIMT Ha
Jpy»#ecTBOTO ¥ 060CHOBaHa KPEAUTHA OLICHKA M BKJIFOYBA NPOFHO3HA HHDOPMALIHS.

HpyXecTBTOTO NpueMa, Y€ KPeAWTHHAT PHCK IO JajieH (MHAHCOB aKTHB € HAPACHAN 3HAYMTENHO, AKO
TIPOCPOYHETO € NMO-roNsIMO OT 30 aHu.
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2 CueToBOAHA MOJIMTHKA (IPOABILKEHME)

2.6 O0e3nenxa (MpoIbJKEHHE)

@

Hedepueamuenu unancosu axmueu (npooduidicerue)

Jlpy’»KeCTBOTO CUMTA, e PUHAHCOBHUST AKTHE € B HEHM3MbJIHEHHE, KOTATO!

- € MAJIKO BEPOATHO KPEAUTONOMYATENAT 1A M3TUIATH KPEIHTHHTE CH 3aXbJDKEHHS KbM JIpyKecTBOTO B IThJICH
pasmep, Ge3 na usnckea ot JIpyKecTBOTO JeiiCTBUs KaTO pealu3HpaHe Ha rapaHius (ako HMa TakaBa), Wik

- (hMHAHCOBUTE AaKTHBH, 33 KOMTO POCPOUHETO € NIO-ToAMO OT 90 mHu.

Jpy»XecTBOTO Clle/1Ba TPUCTETIEHEH MOJIEN 3a 00€31IeHKA Ha pMHAHCOBH AKTHEM, PAa3IM4HH OT THPTOBCKH B3CMAHHS:

eCrenen 1 — canga, 3a KOWTO KpeJMTHHMAT PHCK He € 3HAYMMO YBENHHYEH CNeld IThPBOHAYATHOTO NpPH3HABAHE.
OdgakBaHNTe KPEAUTHH 3aryGH ce OTpe/ieNIaT Ha a3aTa Ha BEPOATHOCTTA 3a HEM3ITHIIHEHHE B PaMKHTe Ha 12 Mecena
(.. winara kpeauTHa 3ary6a yMHOXEHa 10 BEPOATHOCTTA T4 fia Ce CITyuH B cieaamuTe 12 Mecena);

oCreneH 2 — ChAbpXKa canja, NPU KOMTO MMA 3HAYHMO YBEIMYEHNWE HA KPEIHUTHHS PHCK CIel MbPBOHAYATHOTO
NpH3HABaHe, HO HAMAa OOCKTHBHA MHIMKALMA 33 06E3LEHKA; OYaKBAHHTE KPEeIUTHH 3ary6H ce onpenensT Ha Oazata
Ha BEPOATHOCTTA OT HEM3MBJIHEHAE 32 LEIUsA IEPHO Ha JOTOBOPA;

eCrenen 3 — cbABPXKA Cala, 33 KOHTO MMa 0GEKTUBHO JAOKA3aTeICTRO 3a 00e3eHKa.

Tvprobekute B3eManws ce kiacuduumpar B Crenen 2 win B CreneH 3:

eCrereH 2 — ChABbPXka B3EMAHH, 32 KOHTO Ce MpWiara ONPOCTEHHAT MOJXOA 33 OYaKBaHWTE 3aryGH 40 Kpas Ha
BaJIMAHOCTTA HA B3€MAHETO, C M3KFOYECHHE HAa HAKOH ThPTOBCKH B3¢MaHHA, Kiacuuuupany B CteneH 3;

e CreneH 3 — ChAbPXKA THPTOBCKHTE B3eMaHMs, NMPOCPOUEHH ToBede OoT 90 NeHa WIM TAKHBA, KOWTO ca
HHIMBHIY alTHO HACHTUGHIHPAHH KaTo 00e3ueHeHN.

JpyXxecTBOTO B3eMa NPeABHI CIEAHATE HHANKATOPU NPH OLIEHKA HA 3HAYUMO YBeJMYaBaHE Ha KPENUTHHA PHCK
IIPH 3aEMHTE:

- 3acMBT € MPOCpoUeH noseue ot 30 aHy;

- HaHue ¢a NpaBHH, TEXHOJOTHYHH MM MaKPOMKOHOMHMYECKH IPOMEHH ChC 3HAUMTEHO HETATHBHO BIMHHE
BBPXY 3a€MOTIONyYaTeIA;

- uMa MHpOpMauus 3a 3HAYMTESHH HETATHBHH CHOMTHS BbB BPB3Ka ChC 3a€Ma WIH APYTH 3aeM¥ HA ChINUS
3aeMononyuaresn C JpYTH 3a€MOJATeNM, KaTO MNpeKpaTsBaHe HA 3aeMa, HapylleHHe Ha KOBEHAHTH,
npenorosapsHe nopany GUHAHCOBH 3aTPYIHEHHS U IP.;

- 3aeMOIONY4aTeNnsT € 3aryOu 3Ha4MM KIMEHT WM AOCTABYMK MM IO APYT HAYMH € M3MHTAT HEeraTHBHH
NPOMEHH Ha Ma3apa CH.

Himepeane na OK3
OK3 ca BEpOATHOCTHO NpEeTETNEHH NIPUGTH3UTEHH OLICHKH Ha KpeanTHUTe 3ary6u. KpemutraTe 3ary6u ce
OTYHUTAT 110 HACTOAIIA CTOHHOCT HA BCHYKK TIApHYHHA AeHUHTH (T.€ Pa3auKaTa MeXIY TbIDKVMMHTE NapHYHUTe
NIOTOLH, KOUTO C& IBJDKAT OT €AHO APYIKECTBO B CLOTBECTBEHE C IOTOBOPA U MAPHYHHUTE TIOTOLH, KOUTO
JpyKecTBOTO O1aKBa JAa TIONYYH).

OK3 ca AMCKOHTHPAT € e)eKTHBHIS JIMXBEH MPOLEHT HA (PMHAHCOBMS AKTHB.
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2

2.6

(]

CueToBOIHA NOJIMTHKA (MPOALJIKEHHE)
O0e3uenka (MpoaAb/IKEHHE)
Heoepueamuenu unancosu axmueu (npoodvaicenue)

Dunancosu AKMUEH ¢ Kpeoumua obesyuenxa

KbM Beska oTyeTHa ata JIpyXecTBOTO OleHsABA Al (UHAHCOBATE aKTHBH, OTYHTAHH 110 aMOpTH3HpaHa CTOHHOCT
H gpnroBuTe HeHHM kHmka Ha CCIB/, ca ¢ kpenurHa o6e3nenka. GHUHAHCOBHUAT aKTUB € © KpeauTHa o0e3LeHKa,
KOTaTO €[IHO WIM MOBeYe CHOUTHA € BB3HHKHAJIO, KOETO MMa ONMPEeeNsLiO BIHMSHHE BHPXY OYaKBAHHTE OBIemu
MAPUYHH MOTOLM OT PUHAHCOBHA aKTHB. J[OKa3aTeNCcTBaTa, Ye (pHHAHCOB aKTHB ¢ KPeAHMTHO 0GE3MEHEH BKIIOUBAT
CIEAHUTE HaOMOJaeMH TaHHH:

- 3HAYHTeIHY GUHAHCOBH 3aTPYJHECHAUS Ha KPEMTONONYIATeNd IWIH eMHTEHTA;

- HAapyIIeHHE Ha OrOBOD KaTo HEHM3ITBIHEHHUE WY Mpocpoune Hax 90 mau;

- BEPOATHO € KPEAUTOONYJaTENAT [ Biie3€ B HECHCTOSTEHOCT WIH APYTa GHHAHCOBA PEOPraHU3aIH; WK

- M3Ue3BAHETO Ha aKTHBEH I1a3ap 3a LIEHHA KHUTa, nopaau GUHAHCOBH 3aTPyAHEHUS.

Ipeacrapsine na 3ary6a ot oGesuenka 3a OK3 B oTyeTa 32 PMHAHCOBOTO CHCTOSIHHE

3ary6u oT obe3LieHKa Ha (MHAHCOBY aKTMBH M3MEPEHH 110 aMOPTH3MPaHa CTOMHOCT ce TIPUCIAAAT OT GpyTaHaTa
GanaHcoBa CTOMHOCT Ha aKTHBHTE. 32 JbITOBM LeHHM KHka o CCJBJI, sary6ara ot obe3neHka ce OTpassea B
neyandara Win 3ary6ara u ce npusHasa B JBJI.

Omnuceane

DUHAHCOBUTE aKTUBH C€ OTHMCBAT, YACTMYHO IWIH LIATOCTHO, KOTATO JPYyXeCTBOTO Ha NPaKTHKA € W3Yeprano
BCUYKH Ha4YMHH 3a CHOMPAHETO WM MM HE CBHIIECTBYBAa PEAINCTHYHO OYAKBaHE 3a cpOupanero um. Topa
OOMKHOBEHO ce CIIydYBa Cllel Kato Te OhJaT NPOCPOYEHH TIOHE C 5 TONMHN.

Hegunancosu akxmuesu

KsM Besika oTyerHa pgata JIpyxecTBOoTO mpernexia GanaHCOBHTE CTOHHOCTH Ha He(MHAHCOBHTE CM aKTHBH
(pasnu4Hy OT GHONIOTHIHK aKTHBM, MHBECTHLIHOHHH MMOTH, MaTePHAIIHH 3aT1acl M OTCPOYESHH TAHBUHH aKTHBH),
33 /1a ONpeIeIIH JaTH HMa HHAHKALMY 3a 00e31eHKa. AKO MMa TaKHBA HHAMKALHH, Ce TIPABH NPpUOIM3UTETHA OLEHKA
Ha Bb3CTAHOBHMATa CTOMHOCT Ha akTHBa. PemyTaims ce TecTa 3a 00e3LEHKa BCIKa T'OTHHA.

3a uesiTa Ha TecTa 3a 0Ge3LeHKa, aKTHBH, KOHTO He MOTaT Ja ObaT TeCTBAHN MHIMBHAYAIHO, CE TPYTIHPaT 3ae/IHO
B Hali-MaJIkaTa Bb3MOXHA IPYMIa aKTHBH, FTeHepHpaIa NapHIHH MOCTHIUIEHNA OT NIPObIIKaBAIIa YIOTpesa, KOHTO
€a B ro/IAAMa CTENCH He3aBHCHMH OT NIAPHYHHTE NOCTHIVICHUS OT ApyTH akTuey win OT'TIT, PenyTanys, Bb3HHKHANA
npH GusHec KomOuHarmsd, ce paznpeaensd keM OTTIIL win rpymare OT'TIII, KOMTO ce OYaKBa Ja MMAT TION3H OT
CHHEPTUHTE OT KOMOMHAIUATA.

3a LenTa Ha TecTa 3a 0Ge3LEHKa, AKTHBH, KOMTO HE MOTAT fa GbAAT TECTBAaHH MHAMBHMYATHO, C€ TPYIHpPAT 3a€/IHO
B Hafl-MaJlkaTa Bb3MOXKHA IPYIIa AKTHBH, F€HEpPHpallla HApHYHHA NOCTBIUICHNS OT NPOIbIKaBalNa ynoTpe6a, KOHTo
€a B TOJIsIMa CTEIIEH HE3aBUCHMH OT NAPHYHHTE MOCTHILIEHNA OT APYTH akTMBH win O TIII. PemyTamus, Bb3HUKHANA
npu OGusHec xomOmHaImA, ce pasnpezens kbM OITIIT wim rpynure OITITI, KOMTO ce OYaKBa A3 UMAT MON3H OT
CHHEPTHATE OT KOMOHHALINATA.

3aryGa oT obe3LeHKa ce MpH3HABa B CNyvali, ue GadaHCOBaTa CTOMHOCT Ha emuH akTup Wik OITIII mpesnmaga
HETOBaTa Bb3CTAHOBHMA CTOMHOCT.

3ary6u oT o0e3leHka ce NpU3HABaT B Iedantu u 3aryOu. Te ce pasnpeneNaT IbpBo B HAMANEHHE Ha GalaHcoBaTa
CTOMHOCT HA penyTauuara, pasnpefencHa kM OI'TII, u ciex ToBa B HaMaleHHe Ba OATAHCOBHTE CTOHHOCTH Ha
npyra aktaez B OI'TII nponopiuoHaiHo.

3ary6a ot obe3LeHka N0 OTHOLIEHHE Ha PETTyTallHATa He ce Bb3CTAHOBABA 0GPATHO. 3a ApYTH aKTHBH, 3ary6a ot
o0e3neHKa Ce€ BB3CTAHOBABA CaMo JO TaKaBa CTENEH, 4Ye OaJaHcoBAaTa CTOMHOCT Ha aKTHBA HE HAJBHINABA
GanancoBaTa CTOHHOCT, koATo Gy GHila oTipe/ieNneHa, clie| IPHCIalaHe Ha aMOPTH3ALM, aKO 3aryba oT obesreHka
He ¢ Omia npru3HaBaHa.
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2

2.7

2.10

2.13

@

C4eToBOHA NMOTHTHKA (IPOABIKEHHE)
MaTepuanHu 3anacu

MarepuanHute 3anacu ce ChCTOAT OT CTOKH 3a Npofax6a U mMatepuanu. CTOKHTE Ca pa3feleHH B TPH OCHOBHH
rpymu - Meco, Jlennkarecr u Ilpomykrn bumiaa (BKTOYBALIM CTOKM 338 AOMAKHHCKO TIOTpeGIEHME, KOMETHKA,
ENEKTPOYPEIH, APEXH H APYTH).

CrokuTe ce 3aNMCBAT KaTO MAaTEPHAIHY 3aIlacH TIPH 3aKyIyBaHe M Ce U3IHMCBAT Ha Pa3XoJl KaTO OTYETHA CTOMHOCT
Ha NpoJaJieHITe CTOKK IPH npofaxha. Pasxonurte 1o 3aKynyBaHe BKIOYBAT MOKYIIHATA 1ICHA, BHOCHHTE MUTA H
aKL3d, HERB3CTAHOBUMHTE NAHBIM M aKUM3H, Pa3XOJMTE N0 JOCTABKATA M APYTH Pa3XOlH, KOHTO JONPUHACAT 33
TIPUBEK/IAHETO HAa CTOKUTE B FOTOB 33 TAXHOTO H3MON3BaHe BU. ThproBckaTa OTCTBIKA, PaGaThbT H APYTH NOXOOHH
KOMIIOHEHTH € NPHCIAAaT IPU ONpeie/IsIHE Ha PA3XOAUTE MO 3aKyITyBaHe.

Marepuannute 3anacu 3a Ilponyktn Buina ce oleHsBaT Npu TAXHOTO M3MMCBaHe Ha 6a3a Ha METONA Ha CPEJHO-
TipeTerieHaTa CTOMHOCT, onpeiejieHa Ha MeceuHa 6asa 3a ChbOTBETHUS MaTepualieH 3arac.

B kpas Ha oT4eTHMA NEpUOJ MaTepHANHHTE 3allacH e OLEHSBAT 110 NMO-HWCKATa OT lleHaTa Ha TpUAOGHBaHE U
HETHAaTa peanusupyema cToiHocT. HeTHata peanmsyema CTOMHOCT € paBHa Ha OYaKBAaHATA TIPOJAXHA LEHA IIPH
HOPMAJTHO TIPOTHYAHE Ha AeHHOCTTa, HAMAIICHA C IIPAKO CBBP3aHMTE ¢ Mpoax0aTa pasxomm.

ColeTBeH KanuTa

CoGcTreHHAT KanuTan Ha JIpyKeCTBOTO € 3alHCcaH [0 HCTOPHYECKa LiEHa B IeHs Ha peructpupare. Pasxomute mo
EMUCHATA Ha HOBH AKLHMHM, KOHTO ca IIPAKO CBBP3aHM C Hes, C& OTYMTAT B COOCTBEHHA KAIIMTAN KaTO HaMaJleHHe
Ha TIOCTBIUIEHUATA OT eMUCHATA. JlanubHUTE epexTH, CBBP3aHH ¢ TPAH3aKIHUOHHATE PA3XOMAH TPH KAIHTAIOBa
TpaH3aKLMs ¢€ OTYUTAT B cboTBeCcTBHE ¢ MCC 12.

Joxoan Ha HaeTH JMLa

IInanose ¢ AepuHNPAHN BHOCKH

3ambIKEHUATA 32 BHOCKH B TLIAHOBE C Je(MHHAPaHA BHOCKH BKIFOYBAT BHOCKUTE B IbP)KABHH HHCTHTYLIHH U B
3a[BJDKUTEIHA EHCHOHHHM (POHIOBE, YIPABILABAHKM OT YaCTHH YHPAaBIABAINM APYKECTBA, CHIVIACHO HPABHHTE
H3HCKBAHWA WM CAMOCTOsTEIEH H300p. 3albKEHIATA 33 IIPeBEKIaHe Ha BHOCKH MO IIaHOBETE ¢ Ne)HHUpaHu
BHOCKH C€ NMPH3HABAT KaTo PasxoJu, KOraTo CBbP3aHUTE YCIYTH Ce TIPEIOCTaBAT.
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2 CuyeToBOAH2 NONHTHKA (TIPOABJIKEHHE)

2.13

(ii3)

(iv)

2.14

JloxoaH Ha HAeTH JIMLA (NPOALIKEHNE)
Ilnanose ¢ gedpuHNpann Koxoxu

3anbmxeHHeTo Ha JIpyxecTBOTO 3a IUIAHOBE ¢ AeMHUPAHH JOXOIH C& H3UHCABA OTAETHO 33 BCEKH IUIAH, KATO
Ce NPOTHO3MPAT GbAEIUUTE JAOXO/H, KOMTO CIy)KHTEIHTE ¢a 3apaGoTIIIH B PE3y/TaT Ha MOJIOKEH TPY/ B TeKyIIHS
M TIPEAXOHY TIEPHOIH U Ta3W CyMa ce AHCKOHTHpA.

H34ncneHneTo Ha 3aXbIDKEHAATA 32 Je()MHEPaHH TOXOIH Ce H3BBPIIBA BCAKA FOJMHA OT KBATHQHIHPAH aKTIOED
Ype3 M3MON3BAHETO HA METOAA HA NPOTHO3ZHMTE KPEAHTHH eOWHHUIN. JIpyXEeCTBOTO ONpeAens HETHHA JIHXBEH
TIPOLIEHT BBPXY HETHOTO 3aAbJDKEHHE TI0 IUIaH ¢ AS(HHHPAHH JOXOAM KaTO NPHIara AMCKOHTOBHS IpPOILEHT,
U3M0J13BaH B HA4Yaj0TO Ha MEPUOJA 34 JUCKOHTUPAHE HA 33IbJDKEHHETO M0 HETHO 3aXbJDKEHHE IO IUIAHOBE C
AepUHUPAHK HOXOOH.

IIpeoueHkuTe, BL3HUKBAIIM OT ITAHOBE ¢ Ae(HHHPAHH JOXOIH, MPEICTAaBIABAT aKTIOEPCKH NeYanon u 3ary6u,
KkonTo ce npusHasat B JIBJI. Hetnu pasxonum 3a MMXBH U IPYTH pasxofy, CEBP3aHM C ILUIAHOBE 32 Je(pHHAPAHK
JI0X0/M, ce NIPH3HABAT B Nedanbara win 3ary0ara.

Jloxoau npu npexpaTABaHe

Hoxonn npy npekpaTiBaHe ce MPU3HABAT KaTo pa3xoj, KoraTo JIPyXeCTBOTO Ce € aHraxupano, Ge3 peanHa
Bb3MOXHOCT Jia €& OTTEINIH OT NOETUTE 3aAb/DKEHHMdA, ¢ (opMajleH IUIaH 3a NpeKpaTdBaHe HA TPYAOBOTO
NPABOOTHOIICHHE NMpe/I1 HOPMATHUA CPOK 3a NIEHCHOHUPAHE WIH A3 OCHTYPH JOXOXW MpPHU NPEKpaTABaHe KaTo
PE3YNITAT OT HANPAaBEHO MPEUIOKEHIE C LeJl IOOIIpABaHe Ha J0GPOBOIHO HallyckaHe. JIoX0au npH IpexpaTaBaHe
3a 00pOBOJIHO HAIlyCKaHe e NPU3HABAT KaTo Pa3sxof, KoraTo JIpy»ecTBOTO € HaNpaBMIO MpeHIoKeHHe ¢ e
nooLpsABaHe Ha N06POBOIIHO HAITyCKAHE U € BEPOATHO NIPENIOKEeHHETO 1a Gbe IpreTo ¥ Opos Ha HACTHUTE JIHIA,
KOMTO 1Ie MPHEMAT MPEUIOKEHHUETO MOXKE Ja Ce OLEeHU HaJEeKIHO.

Kparkocpounute 10XONM Ha HaeTH NIMIA Ce OTYMTAT KAaTo PasXxof, KOTATO CBBP3aHMTE C TAX YCIYTH ce
npenocrasst. [Tacus ce npu3sHaBa 3a CyMara, KOATO Ce 04aKBa Ja ObJe H3IUIaTeHa, ako JIpy>KECTBOTO MMa NPaBHO
WA KOHCTPYKTUBHO 3aIb/DKEHHE [a 3aIUIaTH Ta3H CyMa KaTo Pe3yJTaT OT MHHANM YCIYTH, NPEIOCTABEHH OT
CITyKHTEN U 3aBKCHAETO MOXKE Ja C€ OLIEHU HaJeKIHO.

DUHAHCOBH MPUXOIH H Pa3Xodn

@DHHAHCOBHTE TPUXONW BKIIYBAT IIPHXOAH OT JIMXBH [0 MHBECTHUPAHH CPEICTBA, IPHXOAH OT AMBHACHTH,
neuanta OT onepalyy B 1yKAECTPaHH By Ta, TIPH3HATH KaTo revanty u 3aryGu. IIpyixo/ ot TMXBH ce IpH3HABA
B MOMEHTa Ha HaYHCIABAHETO My II0 METOZA Ha ebexTHBHATa NuxBa. [IpUXox OT NAUBHMAESHTH Ce NMPU3HABA HA
narara, Ha KOSTO € yCTaHOBEHO IPaBoTO Ha JIpy»KecTBOTO Ja MOMyYH ILTaIIaHeTo.

(DuHAHCOBH PasXOAW BKIIOYBAT PasXolH 3a JIHXBH MO 3a€MH, 3ary0M OT ONEpaluH B YyXAECTPaHHA BATYyTa W
o6e3teHKa Ha QUHAHCOBHU aKTHBH, KOHTO Ce NIPH3HABAT Kato Nevyanba wiv 3ary6a. BCHuK: pasxoam no miaTuMu
JHMXBH TIO 33€MH C€ NPU3HABAT KaTo Tedanba HiM 3aryba KaTo ce W3Mosi3Ba MeToOa Ha e(eKTUBHHSA JIMXBEH
[POIEHT.

Pasxomu 1o 3a€MH, KOHUTO HE MOraT Ja C€ OTHeCaT MPsSKO KbM l'IpIdI[OﬁPIBaHCTO, CTPOUTECIICTBOTO HIIH
TIPOH3BOICTBOTO Ha OTTOBApPSIL Ha yCJIOBUATA aKTHB, C¢ NPH3HABAT B neqainbu u 3ary6n KaTo C€ H3II0JI3Ba METOAa

Ha e(EeKTUBHUSA JTHXBEH MPOLIEHT.

Ileyan6u 1 3ary0H OT KypCOBH Pa3/MKH ce [IPELCTABAT HA HETHA 6233 BLB (PUHAHCOBHA OTUET.
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2

2.15

2.16

CueToBOJHA MOJHTHKA (IPOABLIKEHHE)
IpoBu3nn

IIpoBu3uy ce IPH3HABAT, KOTaTO BH3HHKHE HACTOSILO ChAECGHO, KOHCTPYKTHBHO HITH HOPMATHBHO 33bIKEHHE
32 /Ipy»KecTBOTO B PE3yNTaT Ha MHHAIH CHOHTHA; KOTaTO Ce OYaKBa Ja Bh3HUKHAT H3XOIAIIN IAPUIHH TIOTOLH
32 MOracABaHe¢ Ha 3afbIDKEHMETO M KOTaTO MOXKE IDOCTATHYHO TOYHO A3 CE OMpENEIH CyMaTa Ha CaMoTo
3abiikenve. [IpoBu3KH 3a 6pae10M 3aryOn oT AeHHOCTTa HE Ce MPU3HABAT.

Korato nma Hakonko noxooHu 3abJDKCHHA, BEPOATHOCTTA Ja BB3HUKHAT H3XOAANIN TNapHYHM ITOTOLIM 34
TAXHOTO ITOracsiBaHE CE OLIEHSBA KaTO C€ B3€Ma NPEABU LIEIHs KIIac OT 3ab/IKEHHA.

HpOBI/I3I/ISI CC NpH3HaBa JOPHU U B CIYYUTE, B KOMTO BEPOATHOCTTA Aa BH3HHUKHE M3XOIALIL napy4eH MnmoToK 3a
JaACHO 3aAbJDKCHHC B KJlaca € MaJika.

IIpoBusnuTe ce oNpeAeNnaT No cerauiHaTa CTOMHOCT Ha OYAaKBAHHTE PA3XO/M 33 YPEKIaHe Ha 3abIKCHHETO,
KaTo ce M3MON3BA CTaBKa MPEAM NaHb4HO O0naraHe, KOATO OTpa3fABa OLEHKATa Ha TEKYIIOTO ChCTOAHHE HA
1a3apa Ha CTOHHOCTTA HA MTAPHTE BbB BPEMETO M CTICINMIIHATE 33 3abJDKEHUETO PUCKOBE. YBEIMYEHUETO HA
NIPOBU3MATA B PE3YNTAT Ha BPEMETO C€ NPU3HABA KaTO Pa3XoJl 3a JINXBA.

HpﬂXOllld OT A0TOBOPH ¢ KJIMEHTH

Jlpy>keCcTBOTO NpHU3HABA NPUXOMIH, KOTAaTO CyMaTa Ha NPHXOMA MOXe a ObJe HalleXTHO OTpE/IENeHa, KOTaTo
€ Bb3MOXHO IPEANPHATHETO A MOMy4n ObIeIH HKOHOMHIECKH H3TOJH M OTTOBApS Ha KPHTEPUUTE 33 BCAKA
AcHHOCT Ha Apy)xecTBoTO. CyMara Ha MPHXOJla HE Ce MPHEMa 3a HaJCKIHO M3MepeHa, I0KaTo He ce pa3pelnaT
BCHYKH HEIPEeJBHICHH 0GCTOATENCTBA, CBBP3aHHM ¢ MpofaxGara. JIpyKecTBOTO OCHOBABA CBOMTE NPELEHKA
Ha MCTOPUYECKUTE PEe3yITATH, B3EMaiiky NpedBH/ BUAA Ha KIWEHTA, BHIA HA CACIKaTa H 0COGEHOCTHTE Ha
BCAKO criopasymeHue. IIpixoauTe BKIIOYBAT CNpaBe/INBaTa IeHA Ha IPOJAACHHTE CTOKH H YCIYTH, HETHO OT
J2aHbLH BbPXY f00aBEHATa CTOHHOCT M IPeAOCTaBEHH OTCTEIKH. [IpUXOMH ce MPU3HABAT KATO CEBA;

(a) IIpodasicba na cmoxu

IIpuxon oT npoxak0a Ha CTOKM Ha €po U Ipe6GHO Ce MPH3HABA B MOMEHTA, KOTATO KOHTPOITLT BHPXY CTOKHTE
¢e MPEXBBHPIM KBM KIMEHTa M HAMa OCTaBAIll HEYAOBJICTBOPEHH 3aAb/DKEHMA 3a M3ITBbIHEHHUE, KOMTO GHXa
MOITH [1a TIOBJNHAAT Ha NPHEMAHETO HAa CTOKMTE OT KAWeHTa. IIpH mpomax6ure Ha ApeGHO KOHTPONBT ce
HPEXBBPIA B MOMCHTA Ha MOKYNKaTa B ThPrOBCkMA 0OEKT, a IpH Npomax0ure HA €Ipo B MOMEHTa Ha
eKCTIEUIMATA Ha CTOKMTE MY I0CTABKATa MM 0 ONPEIeIeHO MACTO.

[ponaxo6ure Ha ApebHO ce 3amnawar B G6polf WM Ypes HeOHTHH M KPEIWTHH KAPTH, BayuepH 3a XpaHa
NOJaPB4HH BayUepH.

XapakTepsT Ha IPOJABAHUTE CTOKH He MPeJMNosara NpefoCTaBsIHETO Ha TapaHMOHHO 06CITyKBaHe KATO 4acT
OT AOTOBOpa 3a IpoJax6a.

(6) HIpooascéu na ycayzu

IIprxox oT mpojaxba Ha yCIyrH €€ OCUETOBOZARA B OTYETA 33 BCEOOXBATHWA JOXOJ NPOTOPIUHOHANHO HA
CTENEHTA HAa OCHIUECTBABAHE HA TPAH3AKUMATA KbM Jatarta Ha OanaHca. CTeleHTa Ha OCBLIECIBSBAHE Ce
ompefieNd Bb3 OCHOBA Ha NpOYYBaHE 3a M3BbpIIeHaTa paboTa. Korato ChILECTBYBAT 3HAUMTENHH HESCHOTH
OTHOCHO BB3BPBINAEMOCTTA Ha IBIKHMATa CTOMHOCT He Ce MPU3HABAT [PHXOIH.

(¢) Ilpuxoou om naemu

JIpyeCTBOTO pealHM3upa U NPUXOAH OT NpPEOTAABAaHE IOJ HAEM HA THPTOBCKU IUIONIM Ha KOHTPAreHTH HA
TEPUTOPHATA Ha THPrOBCKHUTE 00eKTH. Te3m yCayru ce H3BBPIIBAT MPH YCIOBHATA HA AOTOBOPH C (PUKCHpaHa
1I€Ha, KaTO CPOKBT HA OTOBOPHTE € OCHOBHO 3a | FO/IMHA ¢ ONLIMHE 32 MOAHOBABAHE. JIOTOBOPHTE MOTAT 2 6baaT
TIPEKPaTeHH OT BCAKA OT CTPAHHUTE C MPEAM3BECTHE OT 2 0 3 Mecena, Te Ce TPETHPAT KATO KPATKOCPOUHH MO
cMuchbaa Ha MCDO 16.
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2

2.16

217

CueToBOAHA MOMUTHKA (IPOABIIKEHHE)
Hpuxonwn (mpoabikenue)
(2) Hpuxoou om nuxeu — omuumanu cveracio MC®O0 9 ,,dunancosu UHCmpyMeHmu

IIpuxoxure OT TUXBY Ce Npu3HABaT B Meuanbara Wik 3ary6aTa B MOMEHTa Ha BH3HHKBAHE, KATO CE B3EMa
npe/BuA epeKTUBHUAT JOXO0/ OT aKTHBA. [IpHXOI1TE OT JIMXBH Ce MPH3HABAT NPOMOPLMOHATHO Ha BPEMETO,
KaTo ce H3N0JI3Ba METOOBT Ha ¢()eKTHBHATA JIMXBA.

JIn3uura — JIpy:kecTBOTO KaTO JIM3HHIONOIY4aTe

B Hauanoto Ha 1orosopa JIpyecTBOTO NpeLeHsBa Jany J0TOBOPET NPEICTABIABA WIH ChIBPIKA JTH3MHT.
JloroBOPBHT IpeACTABNSBA MM ChAbPKA IM3KHT, AKO [0 CHIIATa Ha TO3U JOTOBOP Ce MPEXBBPIL cpeury
BE3HATPAXICHHE NPABOTO HA KOHTPOJI Hajl H3TON3BAHETO HA JaJicH aKTHRB 32 ONpPEJEIEH NIEPHO OT BpeMe.

JIn3vHroBMTE AOTOBOPH C€ NMPH3HABAT KATO AKTHB C IPABO HA MOJN3BaHE W CHOTBETHO MACHB IO JM3HHTA Ha
hartara, Ha KOATO JH3HHTOBHAT aKTHB € Ha Pa3IojIoxKeHHe 3a N3non3BaHe oT pyxkecTBoTo. Besko TH3HHIOBO
IalliaHe Ce pasnpenena MexTy TacuBa [0 JIM3UHIA W (QHHAHCOBUTE pasxoxu. OMHAHCOBHTE PA3XOIHU Cce
HA9UCIIABAT B NeyanbaTa MM 3arybata mpes nepHoja Ha JM3HHTA, TAKA Y€ 1a ce HOMYYH MOCTOSAHHA
NepHOAM'HA INXBA BbPXY OCTaThKa OT 3aIB/DKEHHETO 3@ BCEKH NIEPHOJ. AKTUBBT C MPABOTO HA TION3BAHE Ce
AMOPTH3MPA 34 MO-KPATKHs OT NMOJNE3HKA XKHBOT HA aKTHBA H CPOKA Ha JM3MHIA TI0 JIHHESHHUA METOI.

AKTHE ¢ IPaBO Ha IIOJT3BAHE Ce NPEJICTaBA Ha OTAEIIEH PeJ B OTYETA 38 (pMHAHCOBOTO CHCTOAHME, C M3KIHOYESHHE
Ha aKTUBH C TIPABO Ha TIOJ3BAHE, KOUTO OTTOBAPAT HA M3HUCKBAHUATA 32 KIAacH(PUKALHA KaTO HHBECTAIMOHHK
HMOTH, KOMTO CBIO CE NPEJICTABAT B OT4€Ta 33 (UHAHCOBOTO CHCTOSIHHE HA OTAENEH PEXl — "MHBECTHIHOHHN
HMOTH®.

AKTHBUTE H IIaCHBHUTE, BB3HHUKBALOM OT OOI'OBOP 32 JIM3HHI, CE€ ONCHABAT ITbPBOHAYAJIHO Ha 6aza ma
HacToAMATa CTOMHOCT. 3aIbIKEHHUATA 33 JW3MHT BKJIFOUBAT HETHATa HACTOALIA CTOHOCT Ha CICOTHUTE
JIM3VUHI'OBH THIAIIAHM:

- hHKCHpaHU TIAINAHNA, HETHO OT B3€MAHHA TIO MOTYYEHH CTUMYJIH;

- IPOMEHINBH JIU3HHTOBH IUIAINAHNA, KOUTO C€ ONPENENAT B3 OCHOBA HA HHIEKC WM NPOLEHT;

- CyMH, KOUTO Ce 04aKBa Jia 6bAaT MIATHMH OT JIH3HHTONOIY4aTesA 0] thopMaTa Ha rapaHIIHH 33 OCTATHYHA
CTOWHOCT;

- IeHaTa 33 yNpaXHIBaHe Ha NPaBOTO 32 3aKyIyBaHe, aKo JIM3HHIOTIOyYaTelAT € CUTYPEH B Pa3yMHa CTETieH,
4e TasH Oy e Oble yNpasKHeHa, U

- WIAIIAHUA HA HEYCTOMKM 33 NPEKPATABAHE Ha JIU3HHTA, aKO JM3HHTOBUSAT CPOK OTpassiBa Bb3MOXKHOCTTA
JIU3MHIONOTYYAaTEIIAT A2 YIIPAaXHH Ta3H OIILHA.

JIM3MHrOBHTE IIIAMAHKA Ce NUCKOHTHPAT C JMXBEHHA NPOLEHT, 3AJI0XKEH B JIM3HHTOBHA JOTOBOP, aKO TO3H
TIPOLIEHT MOXKE Jia Gb/ie HETIOCPE/CTBEHO ONpenieNieH. AKO TO3H NPOLEHT He MOXeE a GBIE HeloCpeCTBEHO
ONpe/IeIien, Ce H3MOoNM3Ra AH(EPEHIMANHUAT TUXBEH NPOLEHT 32 JlpyxkectBoTo. TOBa € MPOLEHTHT, KOMTO
AlpyxecTBOTO 61 TpAGBANO 12 TMIala, 32 1a 33eMe 3a CXOJEH TEPHOJ] OT BPEMe H TIPH CXOAHO 00e3neueHue
CPEICTBaTa, HEOOXOMMY 32 MOJY4aBAHETO Ha aKTHB ChC CXOJHA CTOMHOCT HA AKTHBA C NPABO HA [ION3BAHE B
CXO/Ha NKOHOMUYECKa Cpeaa.
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CyeToBOogHA MOIHTHKA (IPOABJIKENHE)

JInsuaryu — JIpysecTBOTO KaTO JIH3HHIOMOJTyYaTes (MPOAbJIKeHHE)

Bcsko TH3MHATOBO MJalaHe ¢e pasnpencnd MeKAy macHBa M0 JIM3UHra 1 Q)HHaHCOBPITC pasxonm. Brnocnencteue
NAaCHUBHUTE TI0 JIM3HHT €€ OLIEHABAT, KATO C€ U3I0Ja3Ba METOABT Ha e(l)CKTI/IBHIfIﬂ JINXBCH IIPOICHT. Banancoara
CTOMHOCT Ha TIACHMBAa II0 JIM3HHTA CE IpeouCHABa, 3a Aa C€ OTpa3AT MNPEOHEHKHTE WIM H3MEHEeHHATa Ha
JIN3UHIOBHA TOTOBOD, WIM 1A C€ OTPa3AT KOpHTHpaHHTe (I)I/IKCHpaHPI 0 CBIICCTBO JTH3HHTOBHY TUJIAIAHKA.

CpOKbT Ha JIM3UHIOBUS JTOTOBOP € HEOTMEHUMHAT Iepuon, 3a KOMTO JIN3HHIOIIONyYaTeN AT HMa MpaBoTo Jia
H3II0TI3Ba OCHOBHHA AKTHB, IICPHOJHUTE, IO OTHOLICHHE Ha KOUTO ChIIECTBYBa ONLHA 3a yIbJUKaBaHE HIIH
NIPCKPaTABAHE HA IH3UHTOBHS JOTOBOP, AKO € JOCTATHYHO CHFYPHO, Y€ JIN3UHTONIONYYaTEIIAT 1€ YIPaXKHH Ta3zyu
Omnnu.

Brocnencreue akTHBHTe, C NPaBO HA MON3BAHE, CE OLEHABAT [0 LeHAa HA NPHAOOMBAHE MHHYC BCHYKH
HaTPYNaHH aMOPTH3aLMN M BCHYKY HAaTPYNAHH 3ary0H OT 06e31IeHKa M C& KOPHIHPAT CIIPAMO BCAKA TPEOLICHKa
Ha 11acyuBa M0 JIM3HHIA, IbJKalla ce Ha MPEOLICHKA MITH H3MEHEHHE Ha JIN3MATOBHA 0T0BOP.

AKTHBHTE, C IPaBO Ha NON3BAHE, CE€ AMOPTH3MPAT 110 JIHHEEH METO/ 32 NO-KPATKHs CPOK OT MOJIe3HNSA KHBOT Ha
AKTHBA WK CPOKa Ha NTM3UHTOBHSA JOTOBOP: NPaBO Ha MOJ3BAaHE Ha THPTOBCKH MarasuHu — 3-30 roamau

InamaunmsTa, CBBP3aHK ¢ KPATKOCPOYHH JM3WHIOBH JOTOBOPH H JM3HHT Ha aKTHUBHM ¢ HHCKA CTOHHOCT, ce
TIPM3HABAT KaTO PasXo/ 110 IMHEHHUS METO 32 CPOKA Ha JTH3HHIOBHSA JOTOBOP B OTUETA 33 BCEOOXBATHIA 1OXOL.
JApYecTBOTO pasriexna Bb3MOKHOCTTA 32 OCBOGOKIABAHE OT IIPHMIHABAHE IO OTHOLIGHHE HA JM3MHT HA
aKTHBM C HACKA CTOMHOCT 33 BCEKH JIM3HHIOB 10TOBOP TIOOTAENHO. KpaTKOCpOUHUTE TU3HHTH ca ChC CPOK 3a HE
mnoBede OT 12 Mecena.

(8) JTusunzosama oetinocm na JApyscecmeomo

Kbm 31 nexemepu 2020 r. JIpysecTBOTO HMa CKIIOYEHH TH3HATOBH JOTOBOPY 33 BCHYKHATE cH 131 Marasuua.
Ot mix 51 marasuna ca coGCTBEHOCT Ha CBBp3aHOTO Jmue Bumna Hemsmxmmoctsn EQOJI u otnanenu Ha
musyHr Ha bwuia Buirapus EOOJI, a ocramanure 80 MarasWHa ca HaeTM OT BBHIIHM HaeMOJATENH.
JloroBopHTe 3a JIM3MHT Ce CKIIOYBAT HA HHIMBHAYalHAa OCHOBA M ChABPKAT WIMPOK CHEKTHP OT PasIMYHM
ycnoBHs (BKIL. NpEeKpaTABaHe W NMONHOBABAHE Ha NpaBaTa Ha nonssade). OCHOBHHTE XapaKTepPHCTHKH Ha
JIM3UHTUTE ca 0006LeHH Mo-T0My:

TsprosckuTe Mara3sMHHUTE Ca HA€TH 3a GUKCHPAH CPOK OT 3 A0 30 roqunm. JloroBopure CBALPIKAT Bb3MOKHOCT
33 TIOJHOBABAHE HA JIM3MHTA. JIM3HHIOBHTE IUIAINAHAA OOMKHOBEHO €a (PMKCHPAHM, MIOC TPONEHT OT
nponaxGuTe, HaABMIABALI TIPEABAPHUTENHO 3a1aieHOTO HUBO (TIpwiara ce MHPOK AWANa30H OT NPOLEHTH H
HHUBA Ha Npojaxou).

Jlusunrosute norosopu ¢ bunna Hensmwxumocts EOOJ] ce ckouBaT 3a HeonpeieieH CPOoK H MOTAT Ja Gbaat
NpEKPaTeHH II0 BCAKO Bpeme oT buina buarapus EOO/]] ¢ 6-MecedHo npenussecTHe cef H3THYaHE Ha 10-Ta
TOIMHA OT CpoKa Ha noroBopa. HaeMHaTa BHOCKa ce onpezens Ha 3.5% ot 060poTa Ha CHOTRETHHS MAarasuH 1
HAMa 3aT0KEHH MUHMMAaNHHM MECEYHH JIM3UHTOBH BHOCKH MO JOToBOpHTe. JIpyXeCTBOTO He € MpU3HAIO0
NacHBH I10 JIM3HHIH H aKTHBH ¢ TIPABO Ha MOJI3BAHE BBB BPB3KA C T€3H AOTOBOPH, THii KaTo He Moxe na Obe
neHHUPaH ACHO 0YaKBAHHS U3XOIAII APHUCH MIOTOK IO TOTOBOPA, KOHTO /1A ceé MMCKOHTHpA.
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(6cunKu cymu ca 6 Xunsiou 1e8a, 0C6eH aKo He e YRoMeHamo opy2o)

2 C4YeroBoAHA NOAMTUKA (MPOAb/IKEHHE)

2.17  JImsunrn — JIpysKecTBOTO KATO JH3HHIONOAYuaTe ] (IPOoab/IKEHHE)

(8) JTusunzoea deiinocm na Jpyscemceomo. (npodvaicenue)

Oduc crpanara e Haeta oT cBbp3anoTo Jue Brumia Henswkumoctn EOOJ] 32 HeonpeneieH cpok ¢ BE3MOXKHOCT
33 TIPEKpATABAaHE Ha [IOroBOpa ¢ 6-MeceyHO mnpeamsBecTHe. JIM3MHIOBHTE IUTalaHKA ca (HKCHpaHH.
JIM3UHroBHAT NOTOBOP 3a o(HC CrpajaTta ce TPEeTHpa KaTo KPATKOCPOYEH, Thil KATO € 33 HEONpeNeNeH CpoK,
Mo2xe Aa Gb/ie IPeKpaTeH 1o BCEKO BpeMe C €JHOCTPAHHO 6-MEeCedHO NPeAU3BECTHE H 63 HEYCTOMKH.

LleHTpanHuar ckian chUIO € HAET OT CBBp3aHOTO Jvue Bunna Heasmwkiumocta EOO/T 3a cpok oT 10 roxusy ¢
BB3MOKHOCT 32 NPEACPOYHO TIPEKPATABAHE Ha AOTOBOPA C 6-MECEYHO NpeausBecTre. JIM3UHroBUTE IUTAIAHHS
ca (pMKCHPaHH, KaTo C& HHAEKCHPAT B HAYANIOTO HA BCAKA TOJMHA ¢ TOMUITHHASL MHIANMOHEH HHIEKC.

JloroBopuTe 3a NWM3WHT HAMAT KOBEHAHTH, HO NM3WHTOBHTE AKTHBH HE MOTAT Oa Ce M3MOJ3BAT KaTo
ole3nedeHe Ha 3aEMH.

bbremure napudHu IOTOIH, HA KOMTO JIPYXKeCTBOTO KaTo JH3HHIONOIyYaTell € MOTeHIMANHO M3JI0KEHO, U
KOUTO HE Ca OTPA3eHH B OLICHKATa Ha [TACHBA IT0 JIN3HHIA, IPOU3THYAT OT:

* [IpOMEHIMBH TM3HHTOBH IUIAILAKNAS,

* OnImu 3a yIbJDkaBaHe M NpeKpaTsaBaHe.

(2) IIpomennueu Iu3NH206U RAAUANUA

Beuuku 0r0BOPH 3a JIM3HHT HA THPTOBCKHM MAara3sHHH ChABPIKAT IPOMEHJIHBH YCIIOBHA Ha IUTAIIAHE, CBhP3aHu
¢ mponaxOuTe, HampaBeHW B MarasuHa. 3a OTHENHH Marasuuu 10 100% OT JM3HMHTOBMTE IUTAImaHus ca
0asupaHK Ha IPOMEHIMBY yCJIOBHS HA IUIAlIaHe U ¢ IPIIAra IMpPOK AManasoH OT IPOLEHTH 3a CTORHOCTTA
Ha npojax6ure. [IpoMeHHBATE yCI0BUA Ha TM3HHTOBHTE IUIALIAHKA CE M3IION3BAT 110 PasTHYHH NPHUHHM,
OCHOBHATa OT KOUTO € MUHAMH3UPAHETO Ha (PHKCHPAHUTE Pa3XO/M 33 HOBOOTKPHTHTE MarasHHH.

B HAKOM CllyyaW YCIOBMATA HA IUIAIIAHE CHIbPXKAT M MHHMMAIHHW FOAMLIHM IUVIAIAHMA H TaBaH Ha
IwiamanysTa. [IpoMennuByTe TU3HHIOBH TNAIAHKA, 3aBHCEIH OT 00eMa Ha NponaxOMTe, ce TMPH3HABAT B
neyanbara uiy 3ary6aTa B IepHONa, B NEPHOAA, IPE3 KONTO € HACTHIWIO CHOMTHETO HIIH 0GCTOSTENICTBOTO,
AOBENO 10 Te3H IUIAIAHUA.
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»BHIJIA BBJTAPUS” EOOJ
NPUJIOKEHUA KbM CAMOCTOSITETHUS ®UHAHCOB OTUET (ITPOAbJIKEHUE)
31 JTEKEMBPH 2020 r.

(8cuuxu cymu ca 6 Xunsdu 1e6a, 0CéeH aKo He e ynoMenamo dpyzo)

2 CuyeToBOAHA NOJHTHKA (IPOALIIKEHHE)

2.17 Jlu3uHry — JpyxkecTBOTO KATO JIN3HHTONOIy4aTes (MPOIbIKEHHE)

(0) Onyuu 3a ydvarncasane u npekpamagane

B pennua gorosopy 3a nusuHr Ha JIpykecTBOTO ca BKIIOYEHH OTILMH 32 yILIDKABaHe H IpekparsBate. Te ce
U3TIONI3BAT 33 OCHIYPABAHE HA MAKCHMAllHA ONEPaTHBHA I'BBKABOCT M0 OTHOIIEHHE HA YNPABJICHHETO HA
AKTHBHTE, M3TOJI3BAHH B NeHHOCTTa Ha JIpyKecTBOTO. 3a 3HAYMMH CYETOBOIHH MPHUOIH3UTENHY OLEHKH H
MPELIEHKH NPH ONpe/eIIAHEe Ha CPOKA Ha JIM3HHTa, MOJIA BHXKTE IPHIOKEHHE 4.

(¢) Kpamxocpounu ausunzoeu 0ozosopu

Karo xpaTkocpouHu 0roBopH, JIpyKecTBOTO € KIaCHQHUEPATO KaKTO TOTOBOpPA 3a HaeM Ha ofuc crpamara
(KOWTO € C M3TeKBJ CPOK M Ce MOAHOBSBA ABTOMATHYHO 32 €JIHA TOJMHA), TaKa H JIOTOBOPHTE 33 HAeM Ha
aBTOMOOMIIH ¢ apyxecTBara ,.biwma Hexsmxumoctn® EOOJ u ,,Bunna Cepeuc® EQOJI, kouto mMoraT aa
ObIAT NPEeKpaTeHu Mo BCAKO BpeMe N0 TPeANIoKEHHe Ha BCAKA €/IHA OT CTpaHHuTe Ge3 HEYCTOMKH, KaKTO U
NOTOBOPHTE 33 PEKJaMHa IUIOI, peKnaMHd Tabeld, HaeM Ha MecTa 33 NapKHpaHe, KOHTO ChILO <a
KpPaTKOCPOYHH.

2.17a JIn3narun — ApyKecTBOTO KATO JIH3HHTOAATe

I[py)KeCTBOTO € MEOXIWHCH JIN3UHTOAATEI HA AKTHBH C MPABo Ha ITOJI3BaHe (npez[omaBaHe 1104 Ha€M Ha IUIOIIH
B TBPI'OBCKHTE Mal"aSI/IHI/I). MexauHHAAT JIH3HHTOOATE Knacml)mmpa OOTOBOPHUTE 3a MpPECOTAABAHE KaTo
(l)I/IHaHCOB JIU3UHT UK OTICPATHUBREH JIM3UHT, KaKTO CleOBa:

¥ aKO OCHOBHHAT JIM3MHT € KPaTKOCPOYEH JIH3HHTOB OrOBOP, KOHTO JIpyXecTBOTO, KaTo TH3MHIONOMydaTe,
€ OT9eJI0 KaTO TAKbE, IOrOBOPET 3a IPEOTAABAHE ce KIacu(pUIpa KaTo ONepaTHBEH JH3HHT,

* BbB BCHYKH JIPYTH CIlyYaH IOTORODPBT 33 IIPEOTAABAHE CE KIACH(HINpA B 3aBHCHMOCT OT aKTHBHTE C IpaBo
Ha 110/13BaHe, B3HHKBALIH OT OCHOBHMA JIU3KHT, & HE B 3aBUCHMOCT OT OCHOBHHA aKTHB (HATIPHMED aKTHB ITOX
popmara Ha UMOTH, CHOpBkKEHHS, 0GOpyABaHe, KOMTO € Npe/MET HA JIH3MHTOBHS 10ToBOp). JIMBHHIBT ce
Knacuguunpa KaTo (GUHAHCOB, aKO NMPEXBBHPIA NOYTH BCHYKH PUCKOBE W TOM3M OT aKTHBA 33 IPaBO Ha
NI0N3BaHE, NPOM3THYAINH OT OCHOBHHS JIM3UHT; B IPOTHBEH CIyyaii ce KiIacH(UIMpa KaTo OnepaTUBEH JU3HHT.

Koraro gorosop 3a mpeoTnasare e xiacuuUupaH Kato (QMHAHCOB JM3HMHT, MEXIMHHHAT JTH3HHIONATEN
OTNKCEA aKTHMBA C NPABO Ha IMOJ3BAHE 10 OTHOLICHWE HAa OCHOBHMS JIM3MHI, KOMTO Ce MpejaBa Ha KpaiHuA
JM3MHTOMIONYYaTell, U MPU3HABA HETHATA MHBECTHIMA B IOTOBOPA 3a NPEOTHABAHE; BCAKA PA3NHKA MENKTY
4KTHBA C MPaBO HA ITOJI3BAHE H HETHATA MHBECTHIHMS BbB (PHHAHCOR JIM3WHT OT JOTOBOD 3a NPEOTIaBaHE Ce
NpU3HARA B nevasbara Wiy 3arybara.

Ha navannara 1aTa Ha IM3HHTOBHS JIOTOBOP HETHATA MHBECTHIMA BBB ()MHAHCOB JIM3HHT CE OLIEHABA B PasMep,
PaBEH Ha HACTOAIATA CTOMHOCT HA JIM3MHIOBHTE MIIAIIAHHA 32 OCHOBHHMTE aKTHBH C IIPABO HA MOJ3BAHE B
PaMKHTE Ha CpOKa Ha JH3MHIOBHA AOTOBOD. JIM3sWHronaTenaAT npH3HAaBa (MHAHCOB NMPHXOA IO BPEME Ha
JIM3MHTOBYs MIEPUOJ, BB3 OCHOBA Ha MOJEN, OTPa3ABall HOCTOAHEH NPOLEHT Ha Bb3BPHIIAEMOCT HA HETHATA
HHBECTHIHA HA TM3HHIOAaTeNs BbB (UHAHCOBHS JIH3UHT.

Koraro AJOTOBOP 3a NpeOoTAaBaHe € KJIaCI/I(l)I/IIII'IpaH KaTO OIICpaTHUBCH JIM3HUHI, MCXKIUHHUAT JIM3UHTOAATEN

MMPpU3HaBa NPUXOAN OT ONEPATHBEH JIM3UHI HAa JMUHElHa 0aza 3a CPOKa Ha JTH3HUHTA. CBhOTBETHHAT JTH3UHTOB
aKTHB € IIPH3HAT B OTYCTA 34 (I)I/IHaHCOBOTO CBhCTOSIHHEC B 3aBUCHMOCT OT HETOBUS Xapakrep.
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»BHJLJIA BBJITAPHS” EOOJ
ITPUJIOKEHHUA KbM CAMOCTOSATEJTHUA ®UHAHCOB OTYET (MPOABJIKEHHE)
31 AEKEMBPH 2020 r.

(8cuuKu cyMu ca 6 XunsOU 1e6a, 0CeeH aKo He e YROMERamo Opy2o)

C4eToBoaHa MOIMTHKA (IPOABbJIKEHHE)
Texymu u 0TcpoYeHH AAHBIH BLPXY A0XOAMTE

Pa3xoabT 3a nawbLie CHABPIKA TEKYIHM M OTCPOUeHH JaHbLH. Toii Ce Npu3HaBA B NIEYAT6H H 3aTyGH, OCBEH KOTATO
ce OTHacs 32 GusHec KOMOMHAIIMH JIIM 32 CTATHH, KOMTO ca NMPM3HATH JAUPEKTHO B COGCTBEHMS KANHTA/, WIA B
JPYr BCeOOXBATEH JOXO.

JInxBH H HEYCTOHKH, CBBP3aHH C JaHBLU BBPXY JOXONA, B TOBA YHCIO M HECHTYPHH JAHBYHH TPETHPAHUS, HE
OTrOBApsAT HA OMPEICTICHUETO 3a IaHBLM BBPXY I0X0Aa C€ OTIMTAT B choTBeTcTBHE ¢ MCC 37 ITposusuu, ycnosnu
RACUBU U YCIOBHYU AKIMUBY.

Texym JaHBLK

Texymusar fanbk € 09aKBaHOTO JAHBYHO 3aTb/DKEHHE HIIH B3eMaHe BbPXy oOnaraeMaTa nedan6a wiu 3aryGa 3a
ToAuHaTa, NpUIaraiki JTaHBYHATE CTABKH, BIE3NH B CHJIA, MM 110 CHIUECTBO BHBENCHH KbM OTUETHATA AATA, H
BCHYKH KOPEKLMH 33 JAHBYHH 3a/IbJDKEHU WIH B36MaHHA 32 IpeIxoAHu roguay, CyMarta Ha TEKyMIOTO JAHBYHO
3a/IbJDKCHAE MM B3eMaHe € Hali-106paTa OoLleHKa Ha CyMara Ha JJaHbKa, KOHTO ce ouakea Aa Oble IUIaTeH WiH
TI0JTyYeH, KOWTO OTpa3sABa HECHIYPHOCTHTE BbB BPb3Ka C JaHbKa BBPXY J0X0/1a. TeKyIUAT NaHBK BKTIOUBA ChIIO
JaHbYHY e(DEeKTH OT AMBHIEHTH.

Texymu nauvbyHy aKTUBY WIH ACHBHU CE HETHPAT CaMO, B CIlyyail Ye ONpeie/ieHH KpHTEPHH ¢a M3 IThJIHEHH.

OTecpoueH AaHBK

OtcpoveHnTe naHbUM Ce H3YHCIABAT BHPXY BPEMEHHHMTE PA3IHKH MEXy OaTaHCOBHUTE CTOMHOCTH HA aKTHBUTE
H NIACHBHTE, IPH3HATH BLB (UHAHCOBMS OTYET M CYMHTE H3IION3BAHH 3a JaHb4HHE Len. OTCPOUYeH JAaHbK HE ce
NIpH3HABA 3a:

* BPEMEHHHM DasiUKH OT WbPBOHAYANHO IPH3HABAHE HA AKTHBH M [TACHBH MPH CAETKA, KOATO He e OW3HeC
KOMOHMHALMS | KOATO HE 3acATa nevan6y 1 3ary0H, HUTO 3a CYETOBOIHH, HUTO 33 JAHBIHH LEJIH;

* PasNMKM, CBBP33HH C HHBECTHLMH B NbLIEPHY MOpPENPHATHA, ACOLUUHMPAHM NPEANPHATHAS H ChbBMECTHH
CIIOpasyMeHusl, HOKONKOTO JIpYKECTBOTO MOXe Ja KOHTPOJNHpa BpeMeBO OOpaTHOTO MpOSBICHHE HA
BPEMEHHMTE PA3NIMKH U € BEPOATHO, Ye Te HIMA ja MIMaT 0OpaTHO IposBJieH:He B 0003PHMOTO GBEIE; B

* o0yaraeMM BpPeMEHHU Pa3/IMKH, BE3HUKBALIY OT ITbPBOHAYATIHO IPU3HABAHE HA PENyTAIHA.

AKTHBH 110 OTCPOYEHH NAHBUM C€ NPHIHABAT 33 HEM3NON3BAHHTE NAHBYHHM 3ary0u, HEH3NOI3BAHM IaHbYHH
KPEAWTH ¥ HAMAIACMM BPEMEHHH PasNuKH, AOKOAKOTO € BEPOATHO Ja ObNAT HanmuuHM OBbISMM obIaracMu
nedanty, cpelLy KouTo Te Ja Morat ia 6baat ynotpebenu. Bpaemmre obnaraemu nevan6u ce onpenear Ha 6asa
Ha pealM3HpaHeTO Ha CHOTBETHHTE 00NaracMM BpeMeHHH pasiMKH. OTCPOYEHHTE AAHBYHH AKTHBH CE
NPETNIeXKAaT KbM BCAKA OTYETHA JIaTa H ce HAMANSIBAT NOKOJIKOTO TIOBEYe HE € BEpPOATHO 1a ObJie pealusupana
Oblemia W3roja, Karo TakHBa HAMAICHHA CE BH3CTAHOBABAT, KOTATO BEPOATHOCTTA 3a ObIelmd oblaraeMu
JaHbYHH Ne"anty ce noaoopu.

IIpu onpenensHeTo Ha TeKyUlMs M OTCPOYEHHA NaHBK JIpykecTBOTO B3eMa MpeaBus edekra OT HECHTYPHH
AaHLYHY MO3HMIAH U Jamy JOMBJIHUTENIHE NaHBIH WIH IMXBH MOXE Ja ¢a TbIDKUMH. JpyKeCTBOTO CMATa, 4e
HAa4HCIEHHATA 32 NaHBYHW 3aJb/DKCHHA €a afEeKBAaTHH 33 BCUYKM OTBOPEHH IAHBUHM TOJUHM Ha 0a3ara Ha
OLCHKAaTa Ha MHOTO (aKTOpH, BKIIOUHTENHO MHTEPIPETHpaHe HA JaHLYHH 3aKOHM M MpeHuiieH Omur. Tasu
OLIEHKAa C€ OCHOBAaBA HA MPHOJIH3UTENHM ONIEHKH M JIONMyCKAaHMS M MOX€ Ja BKIOUBA NPENEHKH 3a ObICIIH
crbutia. Moxe 1a ce HosBn HOBA HHGOPMAIHS, CIIOPEX KOATO J[pyKeCTBOTO 1a IPOMEHH CBOMTE NPELIEHKH 3a
AJICKBaTHOCTTA Ha CBHILECTBYBAMIMTE AAHBYHH 3aIbJDKEHHA; TaKHBA NPOMEHH B JIAHBYHHUTE 3aAbKEeHHs GuXa
3acersaiy pasxoja 3a JaHbLH B NIEPHOJA, KOTAaTO TaKoBa oNpeenisiHe Obe HampaBeHo.

Herl/BHaTI/ITe OTCPOYCHH JAHBYHU GKTHBH C€ OLICHABAT KbM BCAKA OTYETHA JAaTa H Ce IIPU3HABAaT, JOKOJIKOTO €
CTaHaJI0 BCPOATHO, Y€ INC 0bIaT HaJMYHK Obaelny obnaraemu neqa.nGH, CpeIly KOHTO TC Morar jaa Obaar
H3N0JI3BaHH.

OTcpoqu JaHbK CC OLICHABA II0 JAHBYHHTE CTABKHU, KOUTO C€ OUaKBa Ja ce npujiarar 3a 06paTHOTO OpPOABJICHUC

Ha BPEMCHHUTE pasjaHKH, Ha Oazara Ha 3aKOHH, KOUTO ¢a B CHJIa, MITH Ca BbBEACHHU M0 CHLINECTBO KbM OTYETHATA
Aara, KaTo ¢€ 0Tpas3saBa U HECHUTYPHOCTTA, CBbp3aHa C JaHBIIUTE BBPXY A0X01a, aKo HMa TaKaBa.

30
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2.20

»BAJUIA BhJITAPUA” EOOJ
IIPIJIOKEHUSA KbM CAMOCTOSITEJTHUSI ®UHAHCOB OTYET (IIPOAbJIKEHHE)

31 JEKEMBPH 2020 r.
(6cunKu cymu ca 6 XunAdu ne6a, 0ceen aKo He e ynomenamo opyzo)

CuyeToBoaHa noaNTHKA (IPOALIKEHHE)
Texywn 1 0TCpoUeHH JaHBIHN BLPXY A0XOAHTE (MPOABLIKEHHE)
OTcpouen aanbK (MpoabIKeHHE)

OTCpO‘ICHIdTe AaHbYHH aKTHBH W NMACHBH C¢ KOMICHCHPAT CaMO akO UMa NpaBHO OCHOBaHUE 3a MpHCHAalaHe Ha
TCKYIIH NaHbYHH aKTHBH H ITACHBU H TE€ C€ OTHACAT 10 JaHbIH BBPXY ne!{an6aTa, HAJIOXXEHH OT CHIIHUTE NaHBYHH
BJIaCTH Ha CBIIOTO JPYXECTBO WK HA Pa3JIMYHU APYKECTBA, HO TC BE3HAMEPABAT Aa YpeUAT NaHBYHHUTE NTaCHBH
H aKTWBH Ha HETHa 6333, WIH TEXHUTE NAHBYHU aKTHBU M MMacUBH LIE CE peanusupar €IHOBPEMEHHO.

WusecTHINN B ABIIEPHN NPEANPHATHS

WHBecTHIMITE B ABLIEPHN NIPE/INPHUATHSA C¢ OTIHTAT Upe3 CeGeCTONHOCTHNS MeTOJ, CTIOpe/] KOHTO ChydacThaTa
Ce OTYMTAT 11O [IeHa Ha IPUI00KBaHe, HaMaleHa C HaTpyNaHuTe 3aryGH 3a o6esuenka. B neuan6ara wim 3ary6ara
3a TroauHaTa Ce OTYMTAT NPHXOJHM OT HHBECTHLMHTE CaMO JOTOJKOBA, MOKONKOTO C€ TOdydYaBa Ail OT
HaTpynaHaTa neqanba Ha ApyXecTBOTO, B KOETO € HHBECTMPAHO, MOA GopMaTa Ha THBHICHTH.

CueToBOAHO OTYHTAHE Ha GHM3HEeC KOMGHHALAH ¢ APY’KECTBA MO 0L KOHTPOJI

Busnec komOuHalmuTe MeXIy NPeANpUATHI NMOA OOLI KOHTPON € OTUHTAT KATO Ce M3MON3Ba METONGT HA
CTofHOCTHTe Ha TpeAlecTBeHnka. Cropen To3u Mertod, JIpy’KecTBOTO BKNIOYRA aKTHBHTE M IIACHBHTE HA
npeoGpasyBaluTe ce IPykECTBA KbM [aTaTa Ha TPAH3AKUMATA, KaTO Ce M3TION3BAT MPEAMIIHATE OATAHCOBH
CTOHHOCTH, OTYHTAHH HA HA-BUCOKOTO TpPENWITHO HHBO Ha KOHCONMpamms. Pasnuka MexIy LeHata Ha
TpUAOOUBaHe MM H3TaNCHHS OCHOBEH KAlIUTaJ M Te3H GaNaHCOBH CTONHOCTH C€ OTYMTA B COGCTBEHHS KaITHTAIL.
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»BHAJUIA BhJITAPHA” EOOJ
ITPUJIOXEHMA KbM CAMOCTOSTEJIHUS ®HHAHCOB OTYET (IIPOABJI)KEHUE)
31 NEKEMBPH 2020 r.

(6cunku cymu ca 6 Xunadu 1e6a, 0ceen ako He e YHoMEeHamo Opyz2o)

3 Ynpasnenue Ha HHHAHCOBUS PHCK
3.1 ®akTopH, onpeaeasiin GHUHAHCOBUS PHCK

OcsiecTBsBaliky nefiHOCTTa CH, JIPyKeCTBOTO € M3OKEHO Ha MHOTOOGpasHA (JUHAHCOBH PHCKOBE: NasapeH
PHCK (BKIOYBALL BAlyTeH H PHCK OT NPOMSHA HA OBAENUTE NMAPHIHH IOTOLM B pesyaTaT Ha NpOMsHA B
Na3apHATE JIMXBEHH HUBA), KPEINTEH PHCK H IMKBHIECH PHCK.

a) Iasapen puck
i) Banyren puck

Toi kaTo B CTpaHaTa € BbBE/IeH (PUKCHPAH KypC Ha eBPOTO KbM GbJTapcKHs JeB, BATYTHUAT PHCK € CBE/IeH /10
MUHHMYM. [IpykecTBOTO He 09aKBa, e PMKCHPAHHAT KypC Ha €BPOTO CIIPAMO GBITapCKHs JIeB IIe Ce IPOMERH,
@ BCHYKH JIpYrd NPOMEHIHMBH 0HXa OCTaHa M HENPOMEHEHH W IOPajiH TOBA HE € HANPABWIO AHATH3 HA
YyBCTBHTEITHOCTTA.

ii) JInxseH puck
JInXBOHOCHHMTE €KCMO3UIMM Ha JIpyXecTBOTO He ca CHIIECTBEHH H CHOTBEHO PHKOBOACTBOTO HE OYAKBA
CHIIECTBEH €(EKT OT NPOMEHH B TUXBEHUTE POIICHTH.

0) Kpennrten puck

KpenuTHust puck ce nopaxia oT IApHYHHA CPEACTBA W EKBUBANCHTH, ThPTOBCKH H IpYTH B3€MaHHs, KaKTO H
B3€MaHus OT CBLP3aHU NMIA, BKJI. B3€MaHUA IO NPEAOCTABEHH 3a€MM KbM CBBP3aHH JHlQA. IIpenocTaBeHHTE
3a¢MM KbM CBBpP3aHM JMUa ca B pamkuTe Ha PEBE I'pynm, kosTo oOka3Ba JIHKBHMIHA NOJKPENa Ha
3aemononyyarens (,,buma Heasmwxmmocti EQOOJI).

Ynpaenenue na pucka

JIpyXeCTBOTO H3TOTBS NONMTHKH M TIPOLEAYPH C LT 1A Ce HAMany KPEeAHTHUAT PHCK 10 NIPHEMIIMBH HHBA.
Iopanu crietm¢ukata Ha AeiHOCTTa cr JIpy>keCTBOTO H3BBPINBA NPOJAXOH HA TOISAM Opoii KpaliHi KIHEeHTH,
KaTo JMBEPCHOUKALMATA JOMBIHATENHO CNIOMAara 3a HAMANSBAHE HA KOHIEHTPALMATA HA KpellUTeH pUCK.
IIponaxGuTe Ha eapo ca B orpaHyyeH pasmep. [JapHuHATE TPAH3AKIMHA CE H3BbPIIBAT C (PUHAHCOBH HHCTHTYLUH
C BHCOK KPEAWUTECH PEHTHHT.
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»BUJLIA BBJT APAS” EOO/]
IIPIJIOKEHHS] KbM CAMOCTOSTEJIHHA ®PUHAHCOB OTYET (INPO/IbJIKEHME)
31 AEKEMBPH 2020 r.

3 YnpasneHse Ha pHHAHCOBUA PHCK
3.1 ®axropu, onpedesiuH (PUHAHCOBHSA PHCK
6) KpeauTeH prek (0poab/oKkeHHe)

Obesyenxa Ra PUHAHCOBU aKMUBH, GKTIQUUMENHO IHAUUMN NP EUEHKU

Apy’KeCTBOTO NpUTE;KaBa CeHUTE IPYIH GUHAHCOBM AKTUBH, KOUTO Ca TPEJMET HA aHAIH3 3a OGE3NEHKA 1o
MOJIeNia Ha O4aKBAHATa KpeiuTHa 3ary6a;

- TBPTOBCKH B3€MaHHs OT CTOKOBH JOCTABYHLM 3a (akTypupaHu GoHycH

- ThPrOBCKM B36MAHMA OT HaeMarTe/H, B3EMaHHA 0 BaydepH 3a XpaHa H APYTH B3eMaHHA

- B3SMaHUs OT CBbP3aHH JIHLA, BKII. B3eMAaHUA 110 IPEIOCTABEHH 3aEMU

BbrpekH, 4e napuaHHATE CpeJICTRBA H eKBHBATCHTH TIOHA/UIEXKAT HA aHAIM3 33 00E3LIEHKa CHINIACHO H3HCKBAHMATA
Ha MC®O 9, 1o uneHTHHINpaHaTa 3ary6a 0T 06e31eHKa € HeChIECTBEHA.

IMpoBusisiTa 3a 0Ge3neHKa CRbp3aHa ¢ PMHAHCOBUTE aKTMBH C& OCHOBABA Ha TIPENOIOKEHHS OTHOCHO puCKa OT
HCH3ITbIIHEHNE M 09aKBAHNTE NPOLIEHTH Ha 3ary6a. J[pyxecTBOTO H3M0J13Ba IPELEHKH TIPH OTIPE/IENISTHETO HA TE3H
TIPEANONOKEHHA B TIPH H300pa Ha BXOJAIM AaHHH 33 M3YHCIIEHUETO Ha obe3ueHKaTa. JIpykecTBOTO OCHOBABA
CBOUTE MPELICHKH KbM Kpast Ha BCEKH OTYETEH MEPHO/ Ha MHHAN OTIMT, ChLIECTBYBAIUMTE NIa3apHY YCIIOBHA, KAKTO
H 04aKBAHOTO GhAe1LI0 pasBHTHE. JIOMBITHATENHA HHPOPMALHS OTHOCHO M3MO3BAHHTE KIFOYOBH IPEANION0KEHHA
kM 31 mexemepu 2020 r u 2019 r. ca onucann B Ilpunoxenue 9.2 (OTHOCHO ThPrOBCKMTE B3€MaHHA) u
Hpunoxenue 9.1, 9.2 1 27 (OTHOCHO B3eMaHHWATA OT CBBP3AHH JINLL, TBPTOBCKH B3€MaHMsi OT HaeMaTenu,
B3€MaHus 110 Bay4epH 3a XpaHa U IPYTy B3eMaHHs H B3eMaHHA 10 NPEAOCTABEHH 32€MH).

B) JINKBHEH puck

31 nexemepu 2020 . Banan-  oroBopHmu
COBa NAPpUYHA Ho 6 6-12 1-2 2-5 IloBeyeoT5
B xunsdu nesa CTOHHOCT noTOLH Mecena  Meceua  TOAHHM TOAHHH TOAHHM

PuHAHCOBH NacUBH
3anb/DKeHIA KbM CBBP3aHN

npeanpusarus (Hpun. 15, 27) 12,384 (12,384) (12,384) - - - -
3anbmKeHHA KbM JIOCTABMMIH Ha
cToku u ycnyru ([Tpun. 14) 104,442 (104,442)  (104,442) - - - -
3abIDKEHNS TIO TIPECTOALIM
daxrypu (ITpu. 17) 1,781 (1,781) (1,781) - - - -
3anb/KeHNs [0 BayUepH 3a XpaHa
(ITpun. 17) 499 (499) (499) - - - -
TomyyenH 3aeMH OT CBHP3AHH JHIA
(IIpun. 27) 941 (941) (941) - - - -
Tacksu no musuary (Ipwn. 18) 58,426 (67,340) (7.746)  (6,934) (12.,399) (27,057) (13,204)

178,473 (187,387)  (127,793)  (6,934) (12,399) (27,057) (13,204)
31 pexemspu 2019 . Banau- JloroBopuu

coBa MapHYHA Jo 6 6-12 1-2 2-5 TIloBeue or 5

B xunaou nesa CTOIHOCT MOTOUH Mecella  Mecela  FOAHHH TOAHHH TOAHHH

PuHaHCOBH NACHBH
3abDKEHUS KBM CRBP3aHH

npeanpustha (Ipun. 15, 27) 10,121 (10,121) (10,121) - - - -

3aIbIKeHNs KbM JOCTABYMITH HA

cTokH 1 yenyru ([Ipun. 14) 114,470 (114,470)  (114,470) - - - -

3aabJKEHHS O HPEACTOALIN

daxrypu (Tlpun. 17) 1,689 (1,689) (1,689) - - - -

3anBmKeHus 10 Baydepu 3a Xpada

(Ipun. 17) 522 (522) (522) - - - -

MonydeHu 3aeMu OT CBBP3aAHY JIHLIA

(ITpun. 27) 8,200 (8,200) (8,200) - - - -

ITacuey no musunry (Tpun. 18) 57.840 (67.280) (7,992) (7.331) (15.,323) (23.321) (13,313)
192,842 (202,282) (142,994)  (7,331) (15,323) (23,321) (13,313)
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»bAJLJIA BBJIT APUSA” EOOJ
NPUIOXKEHUA KbM CAMOCTOATE/JIHUA PUHAHCOB OTUET (ITPOABJIXKEHHE)
31 AEKEMBPH 2020 r.

3

3.2

3.3

YnpasJieHne Ha GUHAHCOBUS PUCK

YnpapieHHe Ha KANIHTAJOBHS PUCK

Llennre Ha JlpyKecTBOTO NPH YNpaBJIeHHE HA KAMHTalA Ca Ja 3alIUTAT CHOCOOHOCTTA MY Jia NPOABIIAKH KaTo
AeHCTBAINO TMPEANPHATHE C IE A2 OCHTYPU Bb3BPHIIAEMOCT HA COOCTBEHHIIUTE M MOJAbPXKAHE HA ONTHMAIHA
KanuTaloBa CTPYKTYpa, 3a [a Ce HAMAIH [IHATa Ha KanuTala.

B cboTBETCTBHE € OCTaHATUTE B HHAYCTpHATA, JIpy)KECTBOTO KOHTPOIHPA KanuTaia Ha 6a3a Ha koe()MIHEHT Ha
3a/UrbXKHANOCT. TO3U KOCHIMEHT Ce M3UNCIABA KATO HETHHAT BT Ce Pa3leNd Ha obmus kanuTan. HeTHuat
ABIT C& U3YKCIIABA KaTO OT OOIIMTE 3aeMH (BKJIIOYBALIH ,, TEKYIIH H HETEKYIIHM 3aeMH” H ,,TIACHBH 10 JIM3UHIH)
¢e NpHUCnagHaT MapuTe H NMapHYHHTE exBUBalenTH. OOILIMAT KamWTal Ce M3YHCIABA KaTo ,,CO0CTBEHHAT
KaluTar” ce chOepe ¢ HeTHHUS TBIT.

Hwupara na sagmbxssioct kbM 31.12.2020 1. 1 31.12.2019 1., ca KaKTo clienBa:

31.12.2020 r. 31.12.2019r.
3aemu 941 8,200
ITacuBr N6 NM3UHTH (IBATOCPOYHA U KPATKOCPOUYHA YACT) 58,426 57,840
IMapuasu cpencTra (9,784) (11,312)
HeTen gbar 49,583 54,728
CobcTBeH KamuTan 54,083 41,890
O0u1 kKanuTan 103,666 96,618
KoedpnuueHnt na sapnbkHanocT 0.478 0.566

IIpunumn Ha AeficTBALIOTO NpeANpUSTHE

DHHAHCOBHAT OTYET € U3TOTBEH Ha OasaTa Ha NPENONOKEHHETO, 4e JIPY>KECTBOTO € NeHCTBALIO NMPEATIPHATHE
M 11e NPOABJIKABA CBOATA ACHHOCT B 0003pnMo Objelre.

PpKoBOACTBOTO Ha [IpykeCTBOTO M3BBPIIN NOAPOOEH aHATIK3, B3UMAMKH 0]l BHUMAHHE BCHYKH IIPeI0CTaBEHH
(akTy 1 06CTOATENCTRA, TaKa Ue Ja NPeleHH i TO € B CHCTOSHHE 1a IPOABIIKA 12 QyHKLMOHHpPA B 0603pHMO
Obaewte kaTo AelcTpailo npeanpuarye. Ilox ,,0603puMo 6be1e” PbKOBOACTBOTO PHEMA NIEPHOA OT MEHHMYM
12 mMecena 0T Kpas Ha OTIETHHA NEPHO/, DOPAIU KOSTO € B3ENO NPEABHA LANATa HATWIHA HRGOpMALM, Kacaema
KaKTO HaCTOAIIMA MOMEHT, TaKa U nepuona a0 31 nexemepu 2021 1.

3a roauHata, 3apbpuiBaiia Ha 31 aexemppu 2020 1., JIpyKecTBOTO peainsHpa 3aryba B pasmep Ha 14,943 xu.
nB. (2019: sary0a B pasmep Ha 14,627 xm. 18.). KbM 31 nexemepu 2020 r. TeKymuTe nacksyu Ha J[pyxecTBOTO
ca Ha croifHoctT 141,116 xun. nB. (31 mexemspu 2019: 158,304 xuj1. 7B.) U HAOXBBPIAT TEKYIUWTE aKTHBH C
50,819 xun. nB. (2019: 65,398 xun. 518.).

Benpeku peanuzupanute 3aryon, JipykecTBOTO NMPOAbIIKABA Ja OTKPHBA HOBH Marasuud — npes 2020 r. 6axa
OTKpHTH 4 HOBH MarasuHa (2019 r.: 8 HoBu MarasmHa). Cpmo Taka mpe3 2020 r. JpyXecTBOTO peanusupa
TIONOKUTEJICH HETEH MTApHYEH MOTOK OT ONEpaTHBHA JeHHOCT B pasmep Ha 19,418 xun. 18. (2019 r.: 28,935 xm.
78.). JlomeHUTeNneH (pakTop NpeACTaBIIIBA TOBA, e PA3ILTALIAHNATA ¢ JOCTABYMIIE CE H3BBPIIBAT B PAMKHTE Ha
30 pHu (2 32 HEXpaHUTENHM CTOKH M 32 IO-IBIBI IIEPHOA), AOKATO CHIIHOCTTA Ha ONEPAIIMHTE MO3BOJABA
€KEeIHCBHO HHKAacHPaHe Ha ThPTOBCKHSA 060pOT.

JpyXecTBOTO MMa HEYCBOEH JUMHT T10 0BbpApadT ot Palidalizendank B pasmep Ha 2,000 xun. 1B. (31.12.2019
r.: 2,000 xum. 11B.), KAKTO ¥ AOCTBN 10 GHHAHCHPAHE OT CBbP3aHM IKLA. PEKOBOACTBOTO 0YaKBa, Ue APYKeCTBATA
or PEBE I'pyn we npombmkasaT Ja NpeNocTaBs NONBIHMTENHO (HHAHCHpaHe, B CIyyall ue Takopa e
HeOoOX0IUMO.

PbkoBOACTBOTO HA JIpYXKECTBOTO € IMOJYYWIO Ha 2 siHyapu 2021 r. OT e1HONMYHHAA COOGCTBEHHK HA KalHTaNa
»PeBe HUHTepHaumonan” AT, ABCTpHA, IHCMO, CIOpel KOETO eAHOJHYHMAT COOCTBEHHMK CE aHTaxupa aa
NpeNocTaBH (HUHAHCORA NOAKpPena Ha JIpY)KeCTBOTO 3a MEPHO OT MHHMMYM 12 Mecena OT JaTaTa Ha IIHCMOTO,
B CJTy4ail ye TakaBa € HeoOXxoauMa.

PpKOBOACTBOTO TPENBIK/IA, Y€ CHLIECTBYBAINHTE KAIMTANOBH PECYpPCH H U3TOYHULH HA (HHAHCHpaHE
(mapidHA TIOTOLM OT OCHOBHA AEHHOCT M JOCTBII 1O (HHAHCHpAHE) Ie Ca aJeKBAaTHH 33 JMKBHAHHTE My
notpeGHOCTH mpe3 cneapamiata 2021 r. Ha Gasara Ha Inata HanmgHa MAQOpPMauMs KbM MOMEHTA,
PbKOBOIICTBOTO IOTBBPYK/IARA, UE HE €A MY M3BECTHH CHLIECTBEHH HECHTYPHOCTH, CBBP3aHH ChC CHOMTHA WIH
YCJIOBHA, KOUTO MOTaT [ia TMOCTaBAT NOA CbMHEHME BB3MOMKHOCTTAZ Ha JIPyKeCTBOTO Ja NpPOOBIDKH KATO
JieficTBalIO IpeANpHATHE.
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3.

»BUJLJIA BBJATAPUA” EOOJ

NMPUWIOKEHUA KbM CAMOCTOATEJIHAA ®PUHAHCOB OTUET (MPOABJIXKEHUE)

31 AEKEMBPH 2020 r.

Ynpapnenne Ha pUHAHCOBHSI PHCK (MPOALJIKEHHE)

3.4 Onpegensine Ha cNpaBeAJIMBHTE CTOMHOCTH

35

Ilprema ce, 4e HOMUHATHATA CTOHHOCT MHHYC OUaKBaHUTE KPEIUTHN KOPEKLMH Ha THPTOBCKHTE B3EMAHKSA U
3a[bJOKEHHA, € O/IM3Ka 0 TAXHATA CIIpaBeUTHBa cToiHOCT. CnipaBeUIMBaTa CTOMHOCT Ha (JMHAHCOBUTE AKTUBH
1 TIaCHBH 3a LISIATE HA ONOBECTABAHETO C& H3YHUCIIABA Ype3 ANCKOHTHPAHETO HA GhAEIHTE A0OTOBOPEHH
TapHYHY NOTOLH ¢ KPAaTKOCPOYHNA Ha3apeH JIHXBEH IIPOLEHT OT 0A0GHH GUHAHCOBH MHCTPYMEHTH, ¢ KOHTO

Jpy&ecTBOTO pa3moara.

®OuUHAHCOBH HHCTPYMEHTH MO KATEropHH

DUHAHCOBUTE aKTHBU H (bI/IHaHCOBI/ITe IMMaCHBH, IIPUTCKABAHH OT I[py)KeCTBOTO Ca OT KaTeropuata OTYUTAHH I10

aMOpTU3¥MpaHa croitHocT. Te3n KaTerOpHH BKIOYBAT CICAHHTE NMO3UIHM OT CHCTOBOAHHUA Oananc:

AKTHBH cnopex 6ajiaHca 31.12.2020 r.  31.12.2019r.
Bsemanus ot ceppsany auna (Mpun. 9.1, 27) 4,959 2,907
3aemMu kbM cBbp3ann Juua (Ipun. 27) - -
TBHpProBckM M ApyrH B3eMaHus, ¢ M3KIIOUYEHME ABAHCH KBM IOCTABYHIIH

(Ilpumn. 9.2) 16,955 19,113
ITapyuanu cpenctea u exsuBanenTy ([Ipun.11) 9,784 11,312
OO6110 aKTHBH, OTIHTAHH 110 AMOPTH3MPAHA CTOHHOCT 31,698 33,332
IMacuBu cnopen 6anaHca 31.12.2020r.  31.12.2019T.
3aAbIDKEHHA KbM AOCTAaBYUIM Ha CTOKH U yoiryru (IIpun. 14) 104,442 114,470
3agbikeHus kbM cBbp3aHu auna (Ilpun. 15) 12,384 10,121
3agpmxenus no npeacrosm daktypu (Ipun. 17) 1,781 1,689
3agbipkeHud No Bayyepu 3a xpana (ITpwr. 17) 499 522
ITomyuenn 3aemn ot cebp3ann nuna (Ilpun. 27) 941 8,200
IMacusn no nnsuery (Ipun. 18) 58,426 57.840
O06mo nacHBH, OTYHTAHH MO AMOPTH3NPAHA CTOHHOCT 178,473 192,842

. 3HAYHUMH CYETOBOHHM l'lplrlﬁJlPBHTCJ’lHl/l ONE€HKH H NpPELEeHKH

TIpubIM3NTEeNHATe OLUEHKH M MpELeHKH ca GasipaHy Ha HATPYNAH OMMT M APYrd (AKTOPH, BKIHOUMTEIHO
OYaKBaHHA 32 ObAEIIH ChOMTHS IIPH HAIHIHHTE 00CTOATENCTRA. JIOCTOBEPHOCTTA HA MPUGIH3HTEIHUTE OLEHKH
W MIPELCHKH ce NMpepasriiekia peaoBHO.

Jpy:KeCTBOTO M3BBpIIBA NMPUONM3HTENHHU OLIEHKHM M NpPENeHKH 3a LEJIMIe HAa CYETOBOJHOTO OTYHTAHE MU
OMOBECTABAHE, KOMTO MOTaT Ja C€ pPa3iu4aBaT OT (AKTHIECKUTE Pe3yNTaTH. 3HAYMMHUTE CUYETOBOJIHM
NpUONM3HTENHH OLCHKH, NPH KOHTO WMa 3HA4YMTENEH PUCK OT MOCIEABAINA CHIIECTBEHA KOPEKIMS Ha
GanancoBHTE CTOHHOCTH HA AKTHBUTE U NTACHBUTE, €A JMCKYTHPAHHU MO-HOIY.
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»BUJIA BhJTAPUS” EQOOJ
NNPUJIOXKEHMSA KbM CAMOCTOATEJIHUSA ®UHAHCOB OTUET (IIPOABJIKEHUE)
31 AEKEMBPH 2020 r.

4. 3HA4HMHU CYETOBOAHH NPOJIH3ATEHH OLEHKH H MPEUEeHKH (POb/KEHHE)

(a) ITpenenicu
Wndopmanus 3a NpelleHKW, HampaBeHH NPH NPHIATaHE HA CYETOBOZHHTE MMOJIMTHKH, KOMTO HMAT Haii-
3HAYATEITHH €()eKTH BbPXY TIPU3HATUTE CYMH BBB (HHAHCOBHS OTYET, CE ChABPKA B CIICIAHHATE GENEKKNM:

e Ipunoxenne 2.6. ¥ npunoxenue 9 - OLEHIBaHE HAa OUAKBAHH KPEAMTHH 3aryGi 3a TBPTOBCKH B3€MaHUs H
AKTHBH 10 I0TOBOPH € KITHEHTH: OCHOBHH JOIYCKaHHs IIPH ONPEAENIAHE Ha CPENHO-TIPETETNEHATa CTOHOCT
Ha 3aryoure;

* benexxa 18 — nuenTnduumMpane Ha IM3HHIOBH 10TOBOPH B 06XBaTa Ha MC®O 16; CPOK Ha IU3UHra: Tajiu
JApyKeCcTBOTO € HOCTATHYHO CHIyPHO, Ue IUE YTPKHH ONIIANTE 33 YIbIKABAHE.

(0) HecHrypHOCT B R0NYCKAHUSITA M OLIEHKHTE
Hndopmanms 3a HeCUTypHOCT B IOTYCKaHHATA M OLEHKHTE, 33 KOMTO HMa 3HAYHTEIICH PUCK 1a AOBEJAT 10
CBIIECTBEHN KOPEKIIMK B OATAHCOBHTE CTOHHOCTH Ha aKTHBH ¥ IaCHBH B DaMKHTE Ha Clie/IBallaTa GHHAHCOBA
TOJMHA, C€ ChABPKA B ClIeHATE GENIEeKKH:

e benexka 18 — TecT 3a of0e3leHKa: KIUYOBH IOIMyCKaHHA, Ha KOUTO C€ OCHOBABAT BH3CTAHOBHUMMTE
CTOHHOCTH.

36



»BHAJUJIA BBJITAPUST” EOOJ{

NPUJIOKEHHS KbM CAMOCTOATEJHHUA ®UHAHCOB OTYET (HIPOALJI)KEHME)

31 JEKEMBPH 2020 r.

(6cuuku cymu ca 6 Xunsadu need, 0CeH axo He e YnomMeHnamo Opyzo)

. AMOTH, MaLUNHHU U cbopbkeHust (MMC)

Mammnn, Cronancku Pasxonn 3a

¢bophKenuss TpaHcnopTHH HHBEHTAP H npuaoOMBaHe
B xunaou nesa obopyaBaHe cpeacTBa Apyru Ha IMC O6mpo
OrueTHa cToiiHOCT
bamanc kpMm 1 sHyapu 2019 10,256 3,596 221,484 5,318 240,654
pupodurn akTHBH 865 944 27,847 32 29,688
Tpanchepu 237 9 4,850 (5,096) -
Ornvicanu akTHBH (553) (533) (11,799) (246) (13,131)
Bananc xum 31 nexemepn 2019 10,805 4,016 242.382 8 257,211
bBananc kem 1 sayapu 2020 10,805 4,016 242,382 8 257,211
pugobutu akTBK 660 228 21,690 1,910 24,488
Tpanchepn - - 8 (8) -
OrnHcaHn akTHBH (123) (290) (18,449) - (18,862)
Bbananc kbm 31 gexemBpu 2020 11,342 3,954 245,631 1,910 262,837
AMOpTH3ALIHS U 3ary0H OT
o0e3ueHKa
bananc xbMm 1 stHyapu 2019 7,452 2,156 139,643 - 149,251
AwmopTuzanus 676 538 22,839 - 24,053
3arybu o1 o6e3iieHKa - - - - -
OTnucany akTHBU (553) (449) (10,667) - (11,669)
Banganc kpm 31 gexemspu 2019 7,575 2,245 151,815 - 161,635
Bananc kem 1 sayapu 2020 7,575 2,245 151,815 - 161,635
AMopTtuzanus 666 586 21,867 - 23,119
3ary6u ot 06e3rieHKa - - - - -
OrnucaHu aKTHBH (123) (277) (18,362) - (18,762)
bamanc kM 31 nexemepu 2020 8,118 2,554 155,320 - 165,992
BanaHcoBa cToiinocT
KM 1 sayapn 2019 2,804 1,440 81,841 5,318 91,403
KbMm 31 gexemepu 2019 3,230 1,771 90,567 8 95,576
Kbm 31 nexemBpn 2020 3,224 1,400 90,311 1,910 96,845
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»BUJLIA BbJITAPHSA” EOON

IPHJIOKEHHSI KbM CAMOCTOSATEJIHHUS ®UHAHCOB OTYET (IMPOAbJIKEHHE)
31 NEKEMBPH 2020 r.

(6cuuku cymu ca 6 Xunadu nesa, 0ceeH aKo He e ynomenamo opyeo)

6. HemaTepua/jinu aKTHBH

B xunsaou nesa IIporpamMuu npoayKkTH
OTueTHA cToOlHOCT

bananc xem 1 sanyapu 2019 600
ITpupo6uTH aKTHBA 80
Bbananc xnMm 31 nekemepn 2019 680
bananc xkpM 1 sHyapu 2020 680
ITpuno6ury akTHBH 13
OTnucaHn akTHBH (342)
bananc knm 31 aexemepn 2020 351
AMOpTH3aLIMS U 3ary0H oT 00e31eHKa

bBananc xbm 1 anyapu 2019 473
AMopTuzarms 58
Bbaaanc knm 31 gexemepn 2019 531
bananc xvm | gayapu 2020 531
AMopTr3anus 67
OTNHUCaHH aKTUBH (342)
Banane kum 31 nexemepn 2020 256
Banancora ctoiiHoeT

Kobm 1 sinyapu 2019 127
KbM 31 gexemBpnu 2019 149
KbMm 31 nexemepu 2020 95

7. ViHBecTHHMH B AbINEPHH NPEATIPHATHH

Herexymure ¢uuaHcoBM akTuBM B pasMep Ha 2,500 Xl JIB. MpEeACTABiABAT YYaCTHETO B KANMTATA Ha
ApyxectBaTa - ,,.bmwina Cepeuc” EOOJL (2,000 xmn. 18.) u ,,Buana Umnopr” EOOJT, (500 xun. jiB.), Ha KOHTO
,-buia bearapus” EOO/] e exHosm4eH cOGCTBEHVK.

8. Martepuannu 3anacu

CroffHOCTTa Ha MaTepHAlIHITE 3aTlacH BKITIOYEHH KaTo ceGecTONHOCT Ha npoaaxOuTe e 599,639 xmn. 8. (2019 r.:
608,573xm1. 18.). KbM Kpas Ha roguHaTa e M3BbpUICHA 00€3LEHKA HA MAaTepPHATHUTE 3aIlack B pasMep Ha 1,511
XwlL nB. (2019 r.: 1,561 xwi. 7B.) MOpaaM TpyAHO NPOAABAaeMH H 3aeskai cTokd, OGIIOTO M3MEHEHHE Ha
o0e3LIeHKaTa Ha MATEPHATHM 3aIIACH € PeHHTerpHpaHe Ha oGe3renka oT 50 XMILJIB. ¥ € NpeACTABEHO KATO 4acT OT
Ort4eTHa CTOMHOCT Ha NpOJaAeHH CTOKH B OTUeTa 32 BCeOOXBATHHSA JOXOL.

O6e3neHKaTa Ha Pa3IMYHAUTE TPYIIH CTOKH € KAKTO CE/BA:

31.12.2020 r. 31.12.2019 .

bunna IIponyktu 51,419 53,297
Hawmanenn ¢ o6e3neHka (1,406) (1,452)
Bunna IpoaykTh, HETHO 50,013 51,845
Meco 1,695 1,757
Hamanenn ¢ ob6e3ueHka (45) “7
Meco, HeTHO 1,650 1,710
Jenukarecu 3,390 3,514
Hamanenu ¢ o6e3nenka (60) (62)
JeaukaTecu, HETHO 3,330 3,452
Matepuanu _ 770 539
55,763 57,546
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»BUAJIJIA BBJTAPUSI” EOOJ,
NPAJTOKEHHUA KbM CAMOCTOSATE/JIHHS ®UHAHCOB OTYET (ITPOAbJXEHHE)
31 AEKEMBPH 2020 r.

(6cuuKu cymu ca 6 Xunadu 1eea, 0CéeH Ko He e YROMenamo Opy2o)

9 ToproBekH v APYry B3eMaHHSA

9.1. TbproBeckH M ApYry B3eMaHHS OT CBbP3aHM NPEAN PHATHS

9.2.

31.12.2020 1. 31.12.2019 .

,bunna Cepeuc” EOO/T 924 1,041
,PeBe Ilentpan®unani’ 2,275 776
,»PeBe JJurutan”, I'epmManns 1,117 413
»EBporpyn C.P.JL%, Uranus 393 324
»bunia Hexsmwxumoctn” EOO]] 130 154
“Pepe Llentpan AI'”, Kvonu 66 55
»BHIIa”, YKpaiina - 28
»PeBe baunr ['pyn”, Uramisa 36 19
»EBporpyn I'M6X*, T'epmanns 7 10
LAJIED Ocreppaiix Xannenc” AT, ABctpus - 5
“ITenu Mapxker Utanusa” C.P.JL 2 2
“Iienn Mapket Kpt1”, VHrapus 3 2
»bwina Umnopt” EOO/JT 2 2
»Pese UAThpHEW b b JIHAHCTIANCTYHI™, ABCTpUS 1 1
»Pese MuTbpremsaen Jlarep”, ABCTprs 1 1
“Bbunna”, Pycus 2 74
4,959 2,907

Bsemannsra ot ,,.bunna Copauc” EOOJI B pasmep Ha 924 xun. as. (31.12.2019 r.: 1,041 xun. J1B.) NpeacTaBIsBaT
OTYCTEH HOMHHAJI Ha BayuepH 3a XpaHa, a Te3u ot ,.bumnra Heasmwxkumoctn” EOO/ B pasmep na 130 xun. is.
(31.12.2019 r.: 154 xwn. 11B.) MPEICTABIABAT B3EMaHMA OT NPEJOCTABIHETO HA aAMHHHMCTPATHBHO-TEXHIUECKH
yemyru. Bsemasero ot ,,Pese Llentpan®uHann” B pasmep Ha 2,275 xwi. JiB. (31.12.2019 r.: 776 XuiL. JB.) € BB
Bpb3Ka C IpefocTaBeH 6oHyC no cnopasymenneTo ¢ Konepank 1 KOPE. B3emanwsara ot ,,bunna Cepsuc” EOO]]
u ,,buina Henprmxumoctn” EOOJI ca B NieBa, a OCTaHATHTE Ca AeHOMHHUPAHH B eBpo. [1opaam QUKCHpPaHus Kype
Ha JIeBa KbM €BPOTO HE Bb3HHKBA BAIYTCH PHCK IIPH TE3H B3EMaHMs OT CBbP3aHu IpeanpHATHs. Excrnosuuuara Ha
B3¢MaHHA OT CBbP3aHH NPEANPHUATHA HE € IPOCPOUEHA.

BiemaHnATa OT CBbP3aHHM JIML@A €A NPEIMET HA HHIUBHAYAITHA OLEHKA HAa KPEJUTHHA PHCK, KOSTO B3€Ma TPEIBH
HAMYHATA KaYeCTBEHA M HECTATHCTAYECKA KoJaMdecTBeHa MHbopmanma. Kvm 31 mexkemepu 2020 u 2019 nama
ChIUECCTBCHH NPOCPOYCHH B3EMaHHS OT CBbp3aHM duna. Ha 6asa Ha Tasm mubpopMalus, pbKOBOJCTBOTO HE €
Hauucauo 06e3leHka Ha B3EMAHHATA OT CBBP3aHy Juua kbM 31 nexemepu 2020 r. 12019 1.

THproBexkH H APYrH B3eMaHUs

31.12.2020 r. 31.12.2019 r.
B3seMaHHs OT CTOKOBH TOCTaBUHLH 33 (hakTypupanu GOHYCH 12,204 13,744
Hamanenu ¢ o6e3leHKa (136) (102)
Baemanus oT 10cTABYNLH 33 (paKTYpHpaHH GOHYCH - HETHO 12,068 13,642
Bsemanmsa ot Haemarenu 45 221
Hawmanenu c o0esrenka - -
B3emaHus 0T HaeMaTeJIH - HETHO 45 221
Bsemanus no BaydepH 3a XpaHa 3,870 4,133
HaannateHu cymMu KbM JOCTaBIHIH 2,829 1,808
Apyru ) 972 1,117
O6wmo 19,784 - 20,921

Bewukn B3emManus ca B lepa. MakcHMaTHaTa eKCIIO3NLMA HA KPEIUTEH PACK KbM OTU4ETHATA JaTa e OaiaHcoBaTa
CTOMHOCT Ha BCEKH KJIac B3€MaHHs, OTIMCAHH 10 — rope. JIpyKeCcTBOTO HAMa 06e3MedcHNs 3a BleManusaTa. PasxompT
3a 00e3LCHKA Ha B3eMaHus oT 34 XWJL. JIB. (HETHO) € Ipe/icTaBeHa OTAENHO B OTueTa 32 BeceoOXBaTHUA 10X0x (2019:
HETeH IPHUXOX OT PeHHTErpupana o0e3leHKa Ha cToifHocT 81 Xuil. 1B.).
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9.2

»BHJIJIA BBJT APUS” EOOJ
NPAJIOXEHUA KbM CAMOCTOATEJHHASA ®HHAHCOB OTYET ({TPOABJKEHUE)
31 JEKEMBPH 2020 r.

(scunxu cymu ca 6 XunsiOu 1eea, oceen axo ne e ynOMeHamo Opyzo)

THProBCKH U IPYrH B3eMaHUs (IPOABLIKEHHE)

3a KpaTKOCpOYHHMTE THPTOBCKH B3€MaHus OT CTOKOBH NOCTABYMIM 0e3 3HAUMTENeH (UHAHCOR KOMIIOHEHT
HpyecTBOTO Npuiiara oNpoCTeH MOAXoA, U3KCkBaH 0T MC®O 9, u m3mepsa TIPOBM3HATA 33 00€3LEHKA CTIPAMO
OYaKBAHWTE KPEAWTHM 3aIy0H 3a uemms CpPOK OT MOMEHTA Ha ITbPBOHAYANHO NpPH3HABAHE HA B3eMAaHMATA.
JIpyecTBOTO M3MON3BAa MATPHIIA 33 NPOBH3HH, B KOATO CE M3UMCIABAT IPOBH3MH 32 3ary0H OT TBPTOBCKH
B3CMaHH, KOHTO NONAJaT B Pa3iMYHU NEPHOM Ha 3acTapABaHe WIH MPOCPOUBAHE,

3a M3MepBaHe Ha OYaKBAHUTE KPEAMTHH 3aryGH ThPrOBCKUTE B3eMaHHS Ce IPYIHPAT Ha 6a3ata Ha CHONENCHHU
XapaKTEPUCTHKH Ha KPEJUTHHS PHCK B €/JHA KATETOPHSL.

Crnenata Tabnnua npefocTaBs MHGOPMALYS 32 EKCTIO3ULMATA KbM KPeIUTEH puck n OK3 3a B3emanus ot cTokoBn
AOCTABYHIM 32 GaKkTypupaHH 60HycH kbM 31 nexemMepu 2020 r.

31 mexemspu 2020 Cpeano BpyTtHa 3ary6a ot KpeanTna
B xunaou nesa npeterjeHa O6anancoBa ofe3ueHKa oGe3eHKa
3ary6a CTOHHOCT
Texymu (HenmpocpoueHH) - 8,634 - He
ITpocpouenu ot 1-30 guu - 825 - He
Ilpocpouenn ot 31-60 gau - 496 - He
ITpocpouenn ot 61-90 aun - 24 - He
IIpocpouenu ot 91-180 aum - 667 - He
ITpocpouenu ot 181-360 auu - - - He
_IIpocpouenn noseue ot 360 gHu % 1,558 (136) _He
12,204 (136)

CnenHara Tabnuua npesocTass MHGOPMALUS 32 EKCTIO3UIMATA KbM KPEIHTEH puck u OK3 3a BzeManus ot crokosn
IOCTABYHIM 33 QakTypHpaHu GoHycH kbM 31 nekemspu 2019 r.

31 nexemepu 2019 Cpenno BpyTtha 3ary6a ot Kpeantna
B xunaou neea npeTeryieHa f6anaHcoBa o0e3ueHKa o0e3neHka
3ary6a ¢TOHHOCT
Texymy (HenpocpoueHH) - 10,125 - He
IIpocpouenn ot 1-30 aun - 1,382 - He
IIpocpouenn ot 31-60 auu - 903 - He
IIpocpouenu ot 61-90 auun - 53 - He
ITpocpouenu ot 91-180 aum - 110 - He
Ilpocpouent ot 181-360 nuu - - - He
IIpocpouenn moeeye or 360 1o~ 9% 1,171 (102) - He
13,744 (102)

ObesmeTenneTo 3a 3aryba ce M3YMCIABA, KATO CE B3EMAT NPEBH IIPOLEHTA HA HEM3TBIHEHHETO, KOPUTHPAH 3a
BIIMSHHETO Ha MPOTHO3HATa MHGOPMAIHA M CyMaTta Ha OCTATHYHOTO B3e€MAHE KBM JaTaTa Ha GaJaHca 33 BCeKH
MHTEPBAIl Ha 3aCTapsBaHe. J[pyKecTBOTO e OLEHNNO Bh3eHCTBHETO Ha IPOTHO3HATA HH(GOPMAIKA 33 pasMepa Ha
KPeUTHHUTE 3ary0H H € 3aKII04IIO, e BIMAHAETO i € HECHIIECTBEHO.

JlBmKeHHeTO Ha 00e3lieHKaTa Ha B3€MAHUATA HA [PYKECTBOTO € NPEACTABEHO NO-J0NY:

2020 r. 2019r.
KoM 1 aayapu 102 183
Pa3xon 3a o6e3neHka 136 102
Peunterpupana obesuenka (102) (183)
KbMm 31 nexemBpu 136 102
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9.2

»BAJLJIA BbJIT'APHA” EOOJ

MPUIOKEHHA KbM CAMOCTOATEJTHUA ®PYHAHCOB OTUET (ITPOABJIKEHUE)
31 AEKEMBPH 2020 r.

(BcuuKy cymu ca 6 XuAs0U 1264, OCEEH AKO HE € YROMEHamo 0py2o)

THproecky H APYrH B3eManHs (IPOAB/DKEHHE)

BsemanuaTa 0T Haematenu, B3eMaHHATa 110 BaydepH 3a XpaHa U APYTHTE B36MaHHA ca NpEeAMET Ha AHAMBHIYaIHA
OLEHKa Ha KPeNUTHMA PHCK, KOSTO B3eMa NpeJBHN HAJIMYHATA KAauyeCTBEHA W HECTATMCTMYECKA KOIMYECTBEHA
wmadopmammd. KM 31 mexemBpu 2020 m 2019 HaMa ChbHieCTBEHM IpocpodyeHH B3eManns. Ha Gaza Ha Tasu
HH(OpMaLKs, PPKOBOICTBOTO He € HAYMCIIHIO oGe3lieHKa Ha BaeManusTa OT HaeMaTeTH, B3EMaHHATa 110 BayuepH
3a XpaHa H Jpyrute B3emanus koM 31 nekemspu 2020 r. 1 2019 r. Thil kaTo He e HASHTH(UIIMPATIO HEOGXOIMMOCT
OT TOBa.

10. Pasxoan 3a Obaemn nepuonn

Pa3xozute 3a 6bae1un nepuonn keM 31 nexemspu 2020 r. ca B pasmep Ha 434 xwi. 8. (2019 r.: 276 xun. aB.). Cymara
Ha IJIaTeHUTe 338CTPAXOBKH Ha CIYXKeOHM aBTOMOOMNM W Apyrd akrued e 100 xmi. ms. (2019 r.: 100 xmn. nB.).
OcbliecTBeHN ca | MpeAUIAIIAHHA Ha a00OHAMEHTHH TaKCH 3a H3IOJI3BAHETO Ha 6a3M IaHHH, PEKIaMHH ChOPHKEHH,
MapKoMecTa B CHHA 30Ha M IPYTH B pasMep Ha 176 xun. aB. (2019 r.: 176 xun. 1B.).

11. ITapnyHy cpeacTBAa H NAPUYHH EKBHBAJIEHTH

12.

31.12.2020 r. 31.12.2019 r.

IMapu Ha mbT /HHKACO/ 6,744 7,215
Bsemanus 1o pasIUlamaHKa HalpaBeHH ¢ AeOMTHU/KPEANTHH KapTH 1,301 1,172
ITapuunn cpecTBa B Kaca 881 1,031
ITapyunu cpencTBa IO 6AHKOBU CMETKH 858 1,894
Broxupany napu4Hy CPeACTBa BBB BPB3Ka ¢ GAHKOBA rapaHIIds - -
9,784 11,312

IaputHuTe cpeacTsa Mo GaHKOBM CMETKH BKIIIOYBAT 14 Xil. JB. AeHOMHHHMpaHu B eBpo (2019 r.: 52 xun. 71B.), a
BCHYKH OCTAHAIH €a JICHOMHHUPaHH B JIEBA.
3a LeNHTe Ha OTYETA 3a TAPHIHUTE NOTOLH NapuTe, TApHYHH eKBHBANECHTH BKIIOYBAT CIIEJHOTO:

31.12.2020 r. 31.12.2019 r.
IMaprany cpencTBa U ApUIHA EKBUBACHTH 9.784 13.720
9.784 13,720

Kem 31.12.2020 r. [IpyxecTBOTO HMMa HEyCBOEH JIMMHT 10 OBBpApadT oT Paiidaiizen6ank (Bsarapus) EAJl B
pa3mep Ha 2,000 xum. .. (31.12.2019 r.: 2,000 xm1. 18.). OBBpAPadTET € B JIeBa, KPATKOCPOUEH M CE ONMXBSIBA C
OJIII no cratuctuka Ha BHB, yBenuyen ¢ 0.75 myHkTa HanGaBka, HO He 1o-Maiko ot 0.75 %. Hama o6esneuenus,
BKJIIOYEHH B JIOTOBOPA 33 OBBPAPAQT.

OCHOBeH KanuTaJj

C pewenre Ha eHONMYHHA COOCTBEHHK IIPe3 OKTOMBPH 2020 r. OCHOBHUAT KalUTal Ha JIpyeCTBOTO € yBeNHueH
¢ Napr4Ha BHOCKA HA CTOMHOCT 26,990 xun. 18. KbM 31 nexemspu 2020 r, OCHOBHHSAT KamuTan Ha JIpykKecTBOTO €
35,924 xnnanu nesa (2019 r.: 8,934 xwiJB.) W e M3UANO BHeceH. EnHONMYEH cOOGCTBEHMK Ha KalUTaja Ha
HpyxectBoto € ,,Pese Mntepnammonar” AT, Apctpus. Ilpes 2020 r. u 2019 r. He e M3MAUIaH JUBHASHT Ha
npeAnpusTHeTo-Maiika. Hepasnpeenenata neyanba Moxe Ja Objie pasnpeaeneHa cbriacHO ThproBCKHS 3aK0H.

HApyxectBoTo e npusHano B Hepasnpenenena neyan6a keM 1 sayapu 2020 r. cymara oT 835 XHIL JIB., CBbp3aHa ¢
KOpeKIiA NopojeHa oT npunaraseTo Ha MC®O 16.
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»BUJIJIA BbJTAPUA” EOOJ
NPUJIOKEHUS KbM CAMOCTOSATEJHUS ®PUHAHCOB OTYET (ITPOABJIXKEHUE)
31 AEKEMBPH 2020 r.

(6cuuxu cymu ca 6 Xunadu 1e6a, 0C8eH ako He € YNoMenamo Opy20)

OTCPO‘-ICHH AAHBYHH AKTHBHU U NTaCHBA

OTCp()‘-ICHI/ITC HanbiHM aKTHBH W MacHBH €€ KOMIICHCHUPAT, KOraTo ChIICCTBYBA HOPHAWHMECKO IpaBO 3a
KOMICHCHUpPAHEe Ha XpaTKOCPOYHHTE MAaHBYHM aKTHBH Cpely KpaTKOCPOYHHMTC AAaHBbYHM TACHBH H KOrarto
OTCPOUYCHUTE HAHBLIM CE€ OTHACAT 3a €QHa U Chllla HAHHBYHA ANMYHHACTPALHA. Cnennute CyMH, Cien noaxomsio
KOMHEHCHpaHe, ¢a MOCOYCHH B OaaHca.

AKTHBH HacuBu AKTHBH MacuBu
2020 2020 2019 2019
OO6e31eHKa Ha MaTepUaIHH 3aacH 176 - 156 -
IpoB¥3MM OT HEU3HON3BaHH OTITYCKH W OCHTYPOBKH
BBPXY TAX 157 - 192 -
IlpoBu3na 3a Hocery 3aryGa JOrOBOpH - -
OGe31ieHKa HA B3eMaHUA 14 - 10 -
IlpoBusus 3a mena u rioGu 61 61
Hoxonmn Ha HaeTH aHMLA 137 - 31 -
H3smeHeHns BBB Bpb3ka ¢ MCDO 16 395 - 630 -
HMoTH, MalllHHA ¥ CHOPBKEHHUS 3,381 - 2,491 -
HeTHH aKkTHBH O OTCPOYEHH AaHBLIA 4,321 - 3,571 -

Hprnoxumute 3a JlpyxecTBOTO JaHbYHM CTABKH IPEICTABIABAT 3aKOHOBO ONpENeIeHaTa CTABKa 33 JaHBK BBPXY
nevanbara 3a 2020 r. 1 2019 r. IIpunoxuMaTa TaHBYHA CTARKA, H3MOJ3BAHA 33 H3UKCIEHUE HA OTCPOYEHH JaHbIH
kbM 31 nexemspy 2020 1. € 10% (2019 r.: 10%). FI3MeHeHHETO Ha CanjoTo HO OTCPOYCHH JAHBLH OT 750 XWisau
JieBa CIPAMO NPEAXO/HA TOJHHA € OTYETEHO KATO MPHUXOA OT JaHblHM B OTYETA 33 BceoOXBaTHHA A0X0a. CpOKBT 32
0GpaTHOTO NPOSIBIIEHKE HAa BPEMEHHHATE JaHb4HH PA3iHKH, IPOH3THYALLY OT IPeHECEHH JAHBIHH 3ary6u, € 5 ro/IHHI
OT rOHATA Ha Bb3HUKBAHETO HM.
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13.

14.

»BHJUIA BhJTAPUSA” EQOJ,

NPHJIOKEHHUSA KbM CAMOCTOATEJTHHS ®HHAHCOB OTYET (ITPOXbJIKEHME)

31 TEKEMBPH 2020 r.

(6cuuxu cymu ca 6 xunadu Jeeq, 0ceeH axo He e YnoMeHamo Opyzo)

OTcpovenn JaHbYHH AKTHBH H NAcCHBH (IPOTb/IKEHHE)

IlBl/l)KeHHe Ha OTCPOYICHH AAHBLUM Mpe3 roAHHATA

Ilpn3natn B

IlpusnaTu B apyr

Cango kbM 31 meuanGata HNM  BceoGXBaTeH Canpo kbm 31
AexkemBpu 2019 r. 3aryGata JOXON AexemBpu 2020 r.,
Obe3nenka Ha MaTepHAIHH 3aaCH 156 20 - 176
I1poBH3HY OT HEW3MON3BAHH OTITYCKH
U OCHUTYPOBKH BBPXY TAX 192 (35) - 157
ITporu3sus 3a Hocemw 3ary6a
JOTOBOPH - - -
ObezneHKa Ha B3eMaHHA 10 4 - 14
IIpoBususg 3a nena u rmo6u 61 - - 61
JloxoaH Ba HaeTH JIHLa 31 27 79 137
H3meHenns BsB Bpb3ka ¢ MCDO 16 630 (235) - 395
HmoTH, MalIUHU B CHOPBKEHHA 2,491 890 - 3,381
OTcpodeHH NaHBPYHH TTACHBH
3.571 671 79 4,321
Hpn3naTu B IlpusnaTn B Apyr
Canpo kM 31 mevanfata M  BceoOXBaTeH Canpo kbMm 31
Aexemepu 2018r. 3aryGara aoxon AexemBpu 2019 r,
O0e3LeHka Ha MaTepHaaHH 3amacH 145 11 - 156
IpoBM3MH OT HEM3TION3BAHH OTITYCKH
U OCUTYPOBKH BBPXY TAX 140 52 - 192
IMpoBu3usA 3a Hoceny 3ary6a
JAOTOBOpH 388 (388) -
O0fe311eHKa HAa B3eMaHHA 18 ) - 10
ITpoBm3ns 3a nema u robu 135 (74) - 61
Jloxoay Ha HaeTH LA 160 (130) 1 31
Hsmenenns BsB Bpb3ka ¢ MCDO 16 - 630 - 630
HMoTH, MaIIHY ¥ CHOPBIKEHHS 1,621 870 - 2,491
OTCpOYEHH JaHbYHH aKTHBH/(IIACHBH) 2,607 963 1 3,571
TrproeckH 3aabiKeHHS
31.12.2020r.  31.12.2019r.
3aABmKEHNS KbM JOCTABYHIM HA CTOKH M YCIYTH 104,442 114,470
3amb/DKeHUA 10 TapaHiAn 1.013 948
105,455 115,418
MHHYC 3aBDKEHHA [0 TapaHIMK — JBJITOCPOYHA JacT (996) (931)
104,459 114,487

3anb/DKeHIAITA KbM JIOCTARYHIIE BBB BayTa (eBpo) B pasMep Ha 2,841 xun. 1B. (2019 r.; 4,781 XHWILJB.) €3 OCHOBHO

34 3aKYNCHH CTOKH 32 MarasuHurTe.
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15.

16.

»BHJLIA BbhJITAPUA” EOO]
NPHJIOKEHWA KbM CAMOCTOSTE/IHAS ®UHAHCOB OTUYET (ITPOABJ)KEHHE)
31 JEKEMBPH 2020 r.

(6cunku cymu ca 6 Xunadu 1e6a, 0C8eH axo He e YROMeNamo Opyeo)

THproBeKH H APYTH 3aJbJOKEHHSE KbM CBHP3aHH IPeAIPHSITUS

31.12.2020 r. 31.12.2019 r.
»bunta HempmxmMocty” EOO/I- ThproBeky 3a1bInKeHAS 2,110 2,101
,.bunna Henpmwxumoct” EQOQOJI — nuxeu 12 21
“Epporpyn C.P.JL., Utanus 2,826 2,083
»brma AT, ABcTpus 2,010 2,017
»Pese HaTbpHemsHba JuiiHcTNalcTY T, ABCTpHA 873 1,125
,»Pese Llentpan Axruerresenmadt”, Fepmanus 63 757
SAJIET" Ocreppaiix Xaunenc” AT, ApcTpus 1,813 750
,,PeBe Baituar I'pyn”, Utanus 301 591
,PeBe beraitmynrcxonaunar Uat. I'm6X" 180 219
»,Pepe I'pyn Baitunr”, ['epmanus 145 152
'‘Erporpyn ['epmanusa", Iepmanms 1,877 99
»Pese Cucremc ['m6X", Tepmanus 1 86
»Pepe Jloitue Cronepmapkr”, I'epmanus 137 48
»Pese Llentpan AI'™”, l'epmaHus - 24
»brmia Cepeuc” EOO/] 21 21
»PEBE Llentpan®unann” el’, 'epmanus 8 15
»Pese LlenTpane - br3nec Opranmeiitusa I'm0X", Fepmanns 7 7
»Panuo Makc”, ABcTpus - 5
12,384 10,121

3agb/KeHHs KbM MePCoHaa
31.12.2020 r. 31.12.2019 r.
HauucneHne 3a HEH3NOM3BAH NOJMILIEH OTITYCK 1,571 1,915
Hauucnenne 3a IpeMUH, H3BEHPENHO pabOTHO BpEMe ¥ IIPA3HHYHH 2,794 2851
4,365 4,766

3abJIKeHHs: MO IJIaH ¢ AeHHADPAHH TOXOAH NIPH NEHCHOHUPAHE

JIpyecTBOTO MMa 32Jb/DKEHHE 3a M3IUTAIlAHE Ha JIOXOJ Ha Te3H CBOW CIy)KUTENH, KOMTO Ce MEHCHOHHMpAT B
CHOTBETCTBHE C M3UCKBAHHATA Ha Wi 222, § 3 ot Kozekca Ha Tpyna (KT) B Boiarapus. Cbo6pasHo Tesu pasnopeabu
Ha KT, npu npekparsBade Ha TpyJAOBHS JOTOBOP Ha CIy>KMTeJ, IPHAOOWT MPABO Ha MEHCHS, PaBoOTOAATEIAT My
u3IUIama obe3IeTeHre B pasMep Ha e GpyTHH paboTHH 3atuiaTh. B ciyuaii, 9e paGOTHHKBT MM CITy )KHTENSAT NMa
HaTpynaH CTax OT JeceT M [oBede FOAUMHH KbM JaTaTa Ha NEHCHOHMPAHe, 0GE3IETEHHETO € B Pa3sMEp HA LIECT
OpyTHU pabOoTHH 3a1NaTH.

[IpubIH3NTENHAAT pasMep Ha 3aTBIDKEHHATA 3a IUIaHOBE C AedMHHpaHu HOXOMH MpH IIEHCHOHNPAHE KbM BCEKH
OTHETEH NEPHOL, U PasXxOAUTe, MPU3HATH B NeYanGy 1 3aryOm ce 0a3upaT Ha aKTIOEPCKH JOKIaau (uHpopManys 3a
AKTIOEPCKHUTE JOIyCKAaHHUA € OTIOBECTEeHa 110-10NTY).

[lnaubT 32 feduEApany n0X0aM (3aAbIDKEHHE 3a M3ILTAINAHE Ha JOXOJ NPH IEHCHOHUpPAHe) € He(MHAHCHPAH.

JIBHKEeHHST HA HACTOSIINATA CTOHHOCT HA 3aAb/IKEHHATA [0 MJI2HOBE ¢ JAe(pMHHPAHH 10XOOH

B xunsaou nesa 2020 2019
Hacrosma cToiiHocT Ha 3abipkeHusTa KBM 1 sHyapu 101 155
[lnarenu cymu (102) (103)
Pasxonu 3a Texyu TPy 0B CTax 179 33
Pasxoxu 3a MEHAT TPYZIOB CTaX - -
Pasxonu 3a nuxsu 3 2
AxTioepcka 3ary6a 3a roauHara, BkiodeHa B JJB]] 726 14
Hacrosima cTOHHOCT Ha 3albIDKEHUATA KBM 31 ZekeMBpu 907 101
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16.

17.

»BAJIA BBJITAPHAA” EQOJ
ITPRIIOXKEHUS KbM CAMOCTOATEJHAA ®PUHAHCOB OTUET (ITPOABLJI’)KEHUE)
31 AEKEMBPH 2020 r.

(6cuuxu cymu ca 6 Xunadu 1e6a, 0OCeeH aKo He e yRoMeHamo opyeo)

3aabasKeHHs] KbM HEPCOHAJIA (IPOABLJIKEHMHE)

AKTI0epCKH NPeanoJioKeHHs!
OCHOBHMTE aKTIOEPCKH NpENIONOKeHHs KM JaTaTa Ha OTYeTa (PEeACTABEHH KaTo OCPEIHEHU CTOHHOCTH) ca
TIPEICTABEHH KAaKTO ClleJBa:

2020 2019
JuckonToR 1poreHt k6M 31 nekeMBpH 0.34% 0.5%
VBemuenne Ha 6haenY 3a01aTH 2% 3%

IIpeanonoxenuara OTHOCHO ObjellaTa NPOALDKHTENIHOCT HA KWBOTA ca 0asMpaHM Ha IyOJIHKyBaHW
CTATHCTHYECKH TaOMHIH ¢ HHGOPMALHA 338 CMBPTHOCTTA.

- KbM 31 nexemspu 2020 r. cpennata NpoabDKUTENHOCT Ha 3a0bIDKEHUATA 110 [UIAHOBE ¢ Ae(GUHHPAHH TOXOIH €

25.7 ropuum.

AHaau3s Ha YYBCTBHUTECJHOCTTA

Pa3yMHO nonycTuMu NpOMeHH KbM OTUETHATA AT Ha €IHO OT CHOTBETHUTE AKTIOEPCKH NMPEINOI0KEHHSA, JOKATO
BCHYKH OCTAHAIH OCTAHAT HEIIPOMEHEHH, OMXa W3MEHMIH 3aJbIDKCHAETO 33 NeMHUPaHU NOXOAM ¢ MOCOUCHHTE
10-/101y CTOHHOCTH:

31 nexemBpu 2020
Egpexm 6 xunaou neea YBeauuenue Hamanenue
Huckonros mpoueHT (0.5% u3sMenenne) (26) 27
beaemo ysenudenue Ha 3amnarute (0.5% usMeHeHne) 14 (14)

Bﬁnpem 4€ aHATH3BT HC B3CMA NPECABH] NNBJIHOTO PasnpeIeNiCHHEe Ha NAapUYHHTE NOTOLM O9aKBAHM II0 IUTaHa, TOMH
npenocraBa HpI/IGJ'II/DKCHPIe 332 TYBCTBUTEIHOCTTA HA U3JIOKCHHUTE MOITYCKAHHA.

JApyra zagbiaxe HUsT

31.12.2020 1. 31.12.2019 r.
3agBpIDKEHUs [0 Bay4epH 3a XpaHa 499 522
3aab/KEHNA O TIPeNCTOAmH GakTypH 1,781 1,689
JJIC 3a BHacaHe 3,035 4,290
JApyTH 3aamnKeHus _ 865 806
OGwo: 6,180 7,307

45



18.

(@)
()

(i)

»BUJUIA BBJITAPUS” EOOJ

INPHJIOKEHUS KbBM CAMOCTOSTEJIHHAS ®HHAHCOB OTYET (ITPOAbJIKEHUE)

31 ZEKEMBPH 2020 r.

(6cuuru cymu ca 6 xunidu nesd, 0ceeH aKo Ke € ynomeHamo opyzo)

AKTHBH ¢ npaBoO HA HOJI3BAHE H NACHBH MO JIU3HHIA

JIH3HHT KaToO JIM3HHIOMOoJIy4aTesx
Axmueu ¢ npaeo Ha noaseane (Il0 Kaac axmusu)

Crpagu
KbM kpast Ha oT4eTHHs nepHoA

OTyerHa cToiiHOCT

Knm 1 sinyapu

IpunoOHuTH — HOBH JOTOBODPY 32 JIM3HHT

Kopexums 0T nocyensaniy NpeolleHKH N0 TH3HHIOBH 10TOBOPH
KbM 31 nexemepn

AmopTu3anus

KoM 1 ssnyapn

AMopTH3a1MA 33 TOAMHATA

O0e31eHKa Ha IPABO HA MO3BAHE
OGe3LieHKa Ha MOAOOPEHNS HA HACTH aKTHBH
Ilpuxomy no nocneapaa npeoleHKa

KnMm 31 pexemBpn

HeTHa 6anaHcoBa cTOHHOCT KbM 1 siHyapn
HeTtHa 6anancosa crofiHocT KbM 31 aekemBpu

Hacueu no ruzunza

AHaJu3 HA NajgexuTe ~ AOrOBOPEHH HEANCKOHTHPAHH NAPHYHH NOTOUH

Jo 1 rognHa

Mexny 1 u 5 ronusu

Han 5 rogusan

06110 MHHHMAJTHH JIM3HHTOBH BHOCKH

Hamanenn cbe cymute, npencrapispaiy GUHAHCOBH Pa3Xoau
Hacronma cToiiHOCT HA MUHHMATHUTE JIH3HHTOBH BHOCKH

KparkocpouyHu nacuBH 110 IM3HHTA
JBIrocpoyHy MacHBH 10 JH3UHTA
OG1o0 MacHBYU NO JIH3HHTA

31.12.2020 r.

31.12.2019r.

48,849 51,460
48,849 51,460
31.12.2020 r. 31.12.2019r.
72,979 58,898
12,473 16,169
740 (2,088)
86,192 72,979
21,519 3,372
11,755 12,598
4,598 4,326

- 1,344

(529) (121)
37,343 21,519
51,460 55,526
48,849 51,460
31.12.2020 r. 31.12.2019 .
MuuumMaJIHHu MuvumMaJIHu
JIA3HHTOBH JNUIHHIOBH
nJaaHus naalAHHA
14,680 15,323
39,456 38,644
13,204 13,313
67,340 67,280
(8,914) (9,440)
58,426 57,840
31.12.2020 1. 31.12.2019 .
XHJIL. JIB. XHJI. JIB.
12,182 12,818
46,244 45,022
58,426 57,840
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18.

(éi)

(iv)

»BHUJIA BBJITAPHA” EOOJ
IPHIOKEHUA KbM CAMOCTOSTEJTHUA ®PUHAHCOB OTYET (IIPObJIKEHME)
31 JEKEMBPHU 2020 r.

(8cuuku cymu ca 6 xunadu 1eea, 0ceel aKo He e YROMeHamo Opyzo)
AKTHBH ¢ NIPaBo HA N0JI3BAaHE N NACHBH 110 JIM3MHTA (MPOAbIKEHHE)

Cymu, npusnamu ¢ neuanbu u 3azybu
CriennnTe cyMH ca IPH3HATH B OTYETA 3@ BCEOOXBATHUS JOXO.:

2020 . 2019 .
XMJL. JIB. XHJIL JIB.
AMOpTH3aLMA Ha aKTUBH C TIPABO Ha TION3BaHe — Crpaiy 11,755 12,598
OGe3eHKa Ha aKTHBHU C NIPABO Ha [ON3BAHE — CrpaaH 4,069 5,549
Pasxox 3a JIMXBH N0 NaCHBH 110 JIH3HHTA (BK/IOYEH BHB (DHHAHCOBATE
Pa3XoIH) 3,901 2,783
Pa3xonu 3a HaeM o KpaTKOCPOYHH TH3HHIOBH JIOTOBOPH M JIM3HHTOBU
OOTOROPH M3BBH 00xBaTa HAa MCDO 16 (Ipun. 21.1) 18,377 18,417
O6110 pa3xoaH cBbP3aHN ¢ JOTOBOPH 32 JTH3HHT 38,102 39,347

O0e3ueHKa Ha AKTHBH € IPABO HA NOJI3BAHE

JpyXKecTBOTO €XETONHO CIEM 3a MHANKALKMHA 32 00e3UEHKa M B CIydall de TakuBa ca HIEHTH(HIHPAHH,
M3BBPIIBA TECT 32 00E3LCHKA Ha AKTUBHTE ¢ MPABO HA NOJN3BAHE BB BPbh3Ka C JOTOBOPH 33 HaeéMH Ha (DHIHATH
(Marasvnn) u Ha MONOOpPEHNATA HANPABEHH B TAX. 3@ BCEKM OT TAPTETHPAHHTE MArasHHH ce H3HCIABA OOIIa
GanancoBa cTOHHOCT KbM Kpas Ha OTYETHHS MEPHOJ, BKIFOUBAINA 0a1aHCOBATA CTOMHOCT Ha AKTHBA ¢ IIpaBoO Ha
monsBane, GanaHcoBa CTOMHOCT Ha HANPABEHHWTE IOAOOPEHMA MO Mara3WHa M OallaHCcOBa CTOMHOCT Ha
o6opyaBaneTo B MarasuHa. Taka u3uucieHata GalaHCOBA CTOHHOCT CE CHIIOCTABA C Bh3CTAHOBHMATA CTOMHOCT
Ha MarasnHa. Br3cTaHOBMMATA CTOAHOCT Ha MarasHHa € I0-BHCOKATa OT CIIPaBeQIMBaTa CTOHHOCT (HAMAIEHA ¢
pasxonure 3a npoxax0a) U CTolHOCTTa B ymoTpeba. CroiiHocTTa B ynorpeba ce H3UMC/IABA KaTo HACTOAINATA
CTOMHOCT Ha KOpHrHpaHaTa nedanta NpeiH JMXBH, JAaHBLM, aMOPTH3ALMA M PA3XOIH 33 HAEMH (EBITDAR)
AMCKOHTHPAHH 33 CPOKA HA JIM3HHTA. CHpaBe ITHBAaTAa CTOMHOCT € HACTOAIIATA CTOMHOCT Ha O'bACLIUTE JIH3HHTOBH
TIamanus, B3eMaliki PeABH Bb3MOXKHOCTTA 3a IIPE0TAaBaHe, AVCKOHTHPAHH 32 CPOKa Ha JIOTOBOPA.

HpyxecTBOTO € 3aM0XKII0 B MOZIENa B3MOXHOCT 3a MPEoTAaBaHe Ha 50% OT MarasvHuTe 3a M3YMCIEHHETO HA
CTIPABE/TMBATa CTOMHOCT M CTORHOCTTA B yNoTpe6a JIpyKECTBOTO € IPUIOKIIO AUCKOHTOR TPOLIEHT OIpe/IeNeH
oT I'pynara B pasmep Ha 6.11%, KoiiTo IIpeacTaBisiBa CpeHO NPETEreHa CTOMHOCT Ha KaluTaia Npeay AaHBIH,

K®M 31.12.2020 r. € nauncieHa oGe3LeHka Ha aKTHBH ¢ TPaBo Ha MON3RaHe 33 15 MarasuHa B pasmep Ha 4,069
XuJl JIB., KATO aKTHBHTE C NMpaBO Ha I0J3BaHE Ca TECTBAHHU 3a o0e3lleHKa ChINacHO M3HCKBaHWATa Ha MCC 36
Obesyenxa na akmueu.

Cy.uu, npusnamu ¢ om4ema 3a napuUyHUmMe nomoyn
Cuennure CYMH Ca TIPH3HATH B OTYCTA 32 MAPHYHHUTE NOTOLM;

2020 . 2019r.
XMJL. JIB. XHJL. JIB,
Msxomsm napuueH MOTOK OT 10roBopu 3a JmsuHr (MC®O 16) —
(uHaHCOBA NEHHOCT
I'naBanna 11,966 15,182
Jluxea 3,822 2,783
Heycrolika 3a mpekpaTABaHe Ha JIM3HHTOB JOTOBOP - -
U3xomsm napyaeH 0T JOTOBOPH 3a JIH3HHT — OIlePATHBHA JEHHOCT 18,377 18,417
O61110 M3x0AAIL NapHYEH ITOTOK 36,382 36,382
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©

~BIJLIA BBJITAPUST” EOOI
NPHJIOXEHUS KbM CAMOCTOSITEJHHUS ®HHAHCOB OTYET (IMMPOAbJKEHME)
31 JEKEMBPH 2020 r.

(6cuvxu cymu ca 6 XwiAOU 1e6d, 0C6eH aKo He e YRoMeHamo opy2o)

AKTHEH ¢ IPABO Ha HOJI3BAHE H NACHBYU 110 TU3HHIA (TPOALIKEHHE)

Onuuy 3a yaba:KaBaHe U NPEeKPATABAHE

Ilpu onpeznensane Ha cpoka Ha JU3MHTa, PKOBOACTBOTO B3€Ma NPEABH BCHUKH (aKTH B 0OCTOATEIICTBA, KOWTO
Cb3/aBaT HKOHOMIYECKH NPEANIOCTABKH 3a yIPAXKHABAHE HA ONUKA 32 Y/IRDKaBaHe WIH OTKa3 OT IPeKpaTaBaHe.
Omupure 3a yapkasaHe (WM IEPHOJMTE Clle] OIS 3a NpeKpaTABaHe) ce BKIIOYBAT B CPOKA Ha JIN3HHIA CaMO
aKo € I0CTaTEYHO CHTYPHO, Y€ CPOKBT Ha JIM3HMHIa Iie 6bAe yAbIDKeH (MM, Ye AOrOBOPHT HAMa 1a 6B e
NOpeKpaTeH).

Ilo-nomy ca usbpoenu Hali-peneBaHTHHTE HAKTOPHU 3a JOTOBOPHUTE 3a JIM3MHT Ha TPTOBCKHTE MarasHH

- AKO CBINECTBYBAT 3HAYHTETHH HEYCTOMKH NPH YNPaXKHsIBAHE HA ONLIASA 32 IPeKpaTABaHe (WIH Npy
HeynpaXHABaHe Ha ONIKMA 38 YAB/KABaHE), TO B MIOBEYETO CIYYad Ce CUUTa, Y€ ChbUICCTBYBA AOCTAThYHA
CUTYPHOCT, 4e JIpyeCTBOTO Ile YIPaXHH ONIUATA 33 Y IbJDKAaBaHe Ha JIN3HHTA (WM HAMA /3 yIPLKHH
OINLIUATA 32 TIPeKPATABAHE).

- AKo ce 0YaKBa HaNpPaBEHUTE 3HAYHTEIHH NOAOOPEHASA Ha HAETOTO MMYLIECTBO, 2 HMaT 3HAUHTEIIHA
OCTaThYHA CTOHHOCT, TO B IIOBEYETO CTyYal C€ CIHTA, Y€ ChIIECTBYBA AOCTATHYHA CUIYPHOCT, Ue
HpyecTBOTO 1ie yNpa)KHH ONIIMATA 32 yAbJDKABaHe HA IM3MHIa (WIH HAMA Ja YIIPaXKHH OMIIHATA 32
NpeKpaTaBane).

- Ilpu nurca Ha ropauTe ABe yCiIoBHA, JIpyKeCTBOTO B3eMa NPEABH/ Apyrd (GakTOpH, BKIHOUBAIIA
HCTOpHYeCKaTa NPOABLIDKHUTEIHOCT Ha TOTOBOPHTE 3a JIM3MHT, KbAETO JIpyKeCTBOTO € 1o
JHM3UHTONOINY4aTe)i, KAKTO M Pa3sXOauTe H IPOIyCHATHTE HOJ3H 3a OusHeca, CBbP3aHH ChC 3aMAHA Ha
JIM3UHTOBHA aKTHB.

CpOKBT Ha JIM3HHIOBHA IOTOROD Ce NPepasrIexKaa ako ONUHATA 33 yAbIDKaBaHe Gb/e ACHCTBHTEIHO YIPaKHEHA
Wi aKo J[pyxkecTBOTO € GHIIO 3aIb/DKEHO Ja A yNpaxHu. HamiumueTo Ha A0CTaThYHa CHTYPHOCT ce Mpepasiiekaa
€aMO aKo HACTBHIIH 3HAYHTENIHO ChOMTHE WM NPOMSHA B 00CTOATENICTBATA, 3ACATAIM Ta3H OIIEHKA, KOUTO ca TIOX
KOHTpOJIA Ha IH3HHTOIIOMyJaTeis.

JIM3HHrOBHTE TOTOBOPH C TPETH CTPaHU (BBHIIHA JH3HHIONATENH) ChABPKAT PasiMYHK KJIay3H 3a TIOJHOBABAHE
Ha AoroBopure. 1IbpBOHAYANHHAT CPOK HA JINUHTOBUTE JOroBOpH € oT 10 10 30 roaunu. B npeobnagapaina yacT
OT JIOTOBOPUTE € BKIIOYEHA €HOCTPaHHa OMLMA 33 YABDKaBaHe Ha CPOKa C Olle 5 FOAMHY U Ta3H OIIHA CE CIHTA
3a NpCAABEHA, ako Jm3HHTOmoNyuatenar (bunna baiarapua EOOJI) He m3npaTd NMHCMEHO NPEOM3BECTHE M0
mnsuHrozatensd. CpoKoBeTe Ha Mpeaw3BecTHeTo Bapupar oT 30 guu g0 12 Mecema npeau H3THYaHE Ha
MbPBOHAYATHAA HaeMeH CpoK. OTuuTe 3a MPOIb/KaBaHe MOTraT 1a GbAaT ympaxHeHH OT 1 10 4 MbTH 3a CPOK OT
5 1. win 10 r. JIE3SHHroBHTE TOTOBOPH C TPETH CTpaHH (BHHINHH JIM3HHIOATENH) ChABPIKAT PasNH4HU KIay3H 32
npekparaBane. ONUMHTE MOTaT Aa ObJaT YNpaKHEHH €IHOCTPAHHO OT JU3MHromonyyarens (bwwia Bearapus
EOO]) no Besika BpeMe clied H3THYaHe Ha NPeBApUTEITHO OIpPeeNieH MUHIMAJIEH CPOK 110 I0roBopa (B MOpsTbKa
Mexay Sru10r.)c 3, 6 wm 12-Meceuno npeausBecTHe. AKO JIH3HHIONONYYaTeNs MPOMyCHE 12 yIPaXHH IPABOTO
CH []a IPEKPATH JOTOBOPA 3a JIH3HHT B IIOCOYEHHs CPOK, TOH HAMA IIpaBo Ja IPeKpaTiBa eIHOCTPaHHO M0TOBOpa
npe3 credpaliisd MUHHMAIHO ONpPEeNeNeH NMepyoj OT HAEMHHA CpoK (06HKHOBeHO 5 romunm). Mpu ynpakueHa
ONuus 32 MpeKparsBaHe JM3HHIONOIYYATENAT HE AbJDKY HeycToHKa WiIH KakBOTO M jga € ofe3leTeHHe 3a
TIPeICPOYHO MPEKPATABaHe Ha IOTOBOPA.

Ha Gasa noceraursms OnuT ¥ 0OYaKBAHMATA HA PEKOBOACTBOTO, JIPY>KeCTBOTO ILIAHMPA A CE BH3MON3BA OT
clieABamaTa ONIHA 32 yIbJDKaBaHe Ha IOBEYETO OT JIM3UHIOBHTE AOTOBOPH. I10 NpeLeHka Ha phKOBOACTBOTO HA
Hpy&ecTBOTO, MOTEHIMATHHTE OBACINY H3XOOAIM TAPHYHH [IOTOLM HE ¢a OIIH BKIIOYEHH B M3UHCICHHETO Ha
ITacHBa Mo JM3HHrA.

JpyxecTBOTO KaTO JIU3HHI0AATeN

JIpyecTBOTO € CKIIOYKIIO 0TOBOPH 33 IPEOTAaBaHe HA YaCTH OT THPTOBCKHTE MarasuHH, KOMTO KIacH(pHIMpa
Karo OTePaTHBEH JH3UHT. JIN3MHIOBHTE IUTALIAHYA TI0 TAX ¢a PUKCHPAHU.

Bremure MUHHMANHY TH3HATOBH ILUIALIAHHSA 110 HCOTMEHHMH JOTOBOPH 3a IPEOTAaBaHe, KIACH(HILIMPaHH KaTo
OIepaTHBEH JIH3UHT, KbM 31.12.2020 r. 1 31.12.2019 r. BB31M3aT Ha:

31.12.2020 r. 31.12.2019r.

XHJL. JIB. XHJL JIB.

Ho 1 romuna 888 326
Mexny 1 1 5 ronuHu 80 40
Oo6mo 968 366
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19.

20.

»BUJLJIA BBJITAPHA” EOOJ
IPUJIOKEHUSA KbM CAMOCTOSITEJIHUSI ®AHAHCOB OTYET (TPOAbJIXEHUE)
31 NEKEMBPH 2020 r.

(6cuuxu cymu ca 6 XunAdu 1e6a, OC8eH aKo He € YROMEHAmo Opy2o)
TIpuxoau ot npoaaxkou

JIpyKeCTBOTO FeHEPHpA IIPHXOAN OCHOBHO OT IpoAax0a Ha CTOKH.

2020 . 2019 .
Buwnna IponykTu 611,369 607,739
Iponyktn Meco 83,699 78,201
Hponyxtn Jenukatecu 104,529 120,311
MNpoxyxru nponax6a Ha eapo 4219 3,746
803,816 809,997

Pazbuska Ha npuxooume no 002060pu ¢ KiueHmu

B cnezBainara tabiuua NpUXojiTe OT IOTOBOPH ¢ KIIMEHTH Ce Pa3sGHBAT IO OCHOBHH THIIOBE MPOAYKTH, Teorpadcky

na3apH ¥ KaHaJIM Ha npoaaxo0a:

2020 . 2019r.
OCcHOBHU THNOBe NPOXYKTH
XpaHUTETHA CTOKH 696,634 706,694
Hexpanurensu cTroku 107,182 103,303
803.816 809,997
OcnoBHM reorpagckn nasapn
Ilponax6u B Brarapus 799,597 809,915
Iponax6u B apyru ctpanu 0T EBpomneiicku ¢hro3 102 -
ITpopax6u u3BbH EBponeiickn chi03 4,117 82
803,816 809,997
OcHOBHH KaHaJ/IH HA Mpoxaxk6a
ITpoaax6u Ha npeGHO 799,597 806,251
ITpopax6u Ha enpo 4,219 3,746
OO0110 NPHXOAH OT AOrOBOPH ¢ KAHEHTH 803,816 809,997

IpixonbT ce oueHsBa Ha Ga3a Ha Bb3HATPaXKICHHETO, OTIPE/IENICHO B I0r0BOpa ¢ KiIHeHTa. JIpyKecTBOTO NpH3HABA
OpUXOJ, KOraTo HPEXBBPJI KOHTPOJIA BBPXY CTOKATa KbM KnuenTa. Ilpunoxenue 2.16(a) cpappka getainap

OTIOBECTABAHMA 33 CYCTOBOAHATA IMOJNUTHKA Ha J[py KeCTBOTO.

Jpyru npuxoan ot AeiiHocTTa

2020 r. 2019 r.
IIprixoam OT oTAaBaHe Ha MEPCOHAN HA CBBP3aHHU JIHIA 3,743 3,124
TIprxoau OT aAMUHHCTPATHBHO-TEXHUYECKH YCITYTH KbM CBBP3aHH 1.810 1366
JaHna ’ ’
ITpuxoau ot HaeM 1,094 1,159
[Tpuxoay OT OTHagBYHA XapTHA H HEYCTOMKH 162 565
[Ipuxonu oT pekiaMa OT OTAaBaHe Ha O] HAEM Ha PEKIaMHH
161 185
6unbopaose
Hpyru 410 33
7,380 6,432
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»BHJLIA BBJATAPUAS” EOOJ,

NPWJIOKEHUA KBM CAMOCTOATEJIHUASA ®PUHAHCOB OTUYET (ITPOABJIKEHUE)

31 JEKEMBPHU 2020 r.

(6cuuiu cymu ca 6 XunAOu 1e6a, 0ceen axo He e YROMEHANo Opyeo)

21.1 Pa3xoaH 3a BLHLIHM YCIYTH

2020 r.. 2019 r.

Pa3zxonu 3a Haem 18,377 18,417
Pexirama 15,953 14,332
Tpancnopt 13,656 14,569
OxpaHa, CHETO-TIOUHCTBAHE H CMET 8,054 7,880
Homaprxka 5,248 4,903
JIpyru BHITHH YCITyTH 17,380 17.149

78,668 77,250

B nocouenara cToifHOCT Ha pasxomu 3a HaeM 3a 2020 r. ot 18,377 xmn. JaB, cymara ot 14,854 xmin. is.
TIpEACTaB/IABA CyMaTa HA HAEMHTE, Ib/DKUMH KbM ,.brunia Hemsmwxumoctu“ EOOJ] BBB Bpb3Ka ¢ JAOrOBOPH 3a
HaeM Ha ThProBCKM MarasuHu. HaeMHaTa IieHa ce onpesens Ha 6a3a 060pOT 3a BCeKd OT/EIeH MATasHH ¥ HAMA
¢uxcupana komnonenTa. OcTaHANATA YaCT OT CyMaTa BKIIOYBA PAa3XOIH 33 HAEM I10 KPaTKOCPOUHH JIH3HHTOBH
ZIOTOBOPH.

Or ofliata cyma Ha pasXo/iMTe 3a TPAHCIOPT, IOCOUEHH Mo-rope, 12,557 xmr. 18. (2019: 13,423 xun. IB.) ca
CBBP3aHN C JOCTABKATA HA CTOKM OT LICHTPATIHUA CKIIaJ Ha JIpy)XeCTBOTO 0 MAarasuHUTE, OT KOMTO CE M3BbPIIBA
nponax6ata UM. PbKOBOACTBOTO € NMPENCTAaBMIO CyMaTa OTAENHO OT ceGecTONHOCT Ha MPOJAJeHHTe CTOKH
Topany HelHata CHIIECTBEHOCT. YacTTa OT pa3sxonuTe 3a TPAHCIOPT, OTHACAIM CE 33 HATHUHHTE MaTepPHAIHH
3amacH Ha CTOMHOCT € BKIIOYEHA B KPaHHOTO MM CAJLIO M € Ha cToiHocT 1,279 xmn. 1. (31.12.2019: 1,468 xun.
JB.).

21.2 Ipyru pasxoau
2020 r.. 2019r.
Peunterpupana nposnsus 3a Hocely 3ary6a J0roBopH - (512)
Pasxonu 3a koMaHaupoBKH 127 532
Hpyru pazxoau 1,655 714
1,782 734

Apyrv pasxonu B pazmep Ha 1,655 xui. 18. (2019: 714 xu. 1B.) BKIIOYBAT OCHOBHO pasxoau 3a 3aCTpaxOBKH Ha
nepcoHana B pasmep Ha 474 xu. B (2019: BaMa), pa3sxosu 3a AapeHus B pasMep Ha 274 xwn. 1B (2019; 82 xwmi.
JIB), Pa3sXxO/H 38 PEMOHT M TIOJUIPHKKa Ha aBTOMOGKIM B pasMep Ha 143 xun. nB. (2019: 143xun. JIB.).

21.3 [Teuyanba oT npoaaxoa na UMC

2020 r. 2019r.

Ipuxonu ot nponax6a na UMC 138 1,519
ITpuxomu ot npojax6a va aBTOMOGHAH 15 71
banancosa crofinoct va npoganennte aktven (Hpui. 5) (101) (1,462)
52 128
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23.

24,

»BAJLJIA BBJITAPAST” EOOJ,

IIPHJIOXKEHUS KbM CAMOCTOSATEJHUA ®PUHAHCOB OTUET (ITPOABJIXKEHHE)

31 AZEKEMBPH 2020 r.

(8cuuku cymu ca 6 Xunsou 1e8a, oceen aKo He e YnoMeHamo Opyeo)

DHHAHCOBH NPHXOIH H PHHAHCOBH Pa3XoAM
2020r. 2019r.
PHHaHCOBH NPUXOIH
ITpuxoau or muxeu - -
®HHAHCOBH pPa3xoau
OTpHIaTensy KypcoBH pasiuKy 8) (6)
Pasxo/w 3a MIXBH BBE Bpb3Ka C IPaBo Ha nonssane, MCDO 16 (3,901) (2,783)
Pazxony 3a MUXBY, CBBP3aHH ChC 326MH (255) (229)
(4,164) (3,018)
Pa3zxoza 3a gaunun
2020 r. 2019 r.
Kopniopatysen 1aHbk BbPXY A0X0ONa-TEKYINa FOTHHA (36) 14)
Ipuxom/(pasxon) mo oTcpoueny aawbuy (IIpun. 13) 811 964
- 775 950

HanbKbT BHXY Nevantata Ha [pykecTBOTO CE pasiAYaBa OT CyMaTa, KOSTO 64 ce TOJTyIMIa Ipy TpHIAraHeTo

Ha C(beKTI/IBHaTa NAaHbYHA CTABKa, KAKTO ClIeABA:

2020 r. 2019r.
(3ary6a) /leuan6a npeau faHBYHO obnaraHe: (15,718) (15,577)
HaHbk, H34KCIeH IpH JaHbuHA cTaBka 10% (2018 1.: 10%) (1,572) (1,558)
Pa3xo/p, HeNpH3HATH 32 JAHBYHH LETH 183 248
Henpu3HaTH HamanseMu BpeMEHHH PasiMKu 614 360
(IIpuxoxm)/pazxo/ 3a AaHBK (775) (950)
INapuyen NOTOK OT OCHOBHA AeiiHOCT

2020r. 2019r.
Pesynrtat npean nansun (15,718) (15,577)
Kopexuuu 3a amopruzaun (Ilpui. 5, 6, 18) 34,941 36,709
ITevyan6a ot nponax6a Ha aktuBu (21.3) (52) (128)
IIpuxoau ot nuxeu (Ilpun. 22) - -
Pasxonn 3a muxeu (Ipun. 22) 4,164 3,018
VBenudeHHs Ha MaTepHAITHH 3a11acH 1,833 (4,469)
(IIpuxoay ot pennrerpaims)/Pasxonu 3a 06e3MeHKa Ha CTOKOBO- (50) 119
MAaTepUATHY 3aNacH
Pazxonu 3a o0e31eHKA Ha aKTHBH C IPABO Ha [OJI3BAHE 4,069 5,549
HamaneHnus Ha npoBH3HA 3a JOTOBOPH HOCEINH 3ary6a - (512)
IIpenruiaTeny raaBHUIHM N0 TH3HHTOBM 0TOBOPH - 3,814
VBeIHYEHNE Ha THPrOBCKH ¥ APYTH B3€MAHIT (2,792) 2,255
Hamanenwe/(VBenuuenne) Ha TBproBCKM M IPYTH 32IbIDKEHHS (10,948) (1,574)

15,447 29,204
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»BHUJUIA BBJIT'APUSA” EOOJ
IPAJIOXKEHUSI KbM CAMOCTOSTEJIHHUS ®UHAHCOB OTYET (IIPOAbJIXKEHUE)
31 JEKEMBPH 2020 r.

(6cuuxu cymu ca 8 Xunadu need, OCéen aKo He e YROMeHamo Opyzo)

PaBnenne Ha ABHIKCHHSITA H2 MACHBH KbM NMAPHYHH MOTOLH MNPOU3THYAIIH OT (l)HHaHCOBaTa AeHHOoCT

B xunaou nesa 3aemMH ¥ KpeaHT JIn3unru Ooumo
Banauc kbM 1 ssnyapu 2020 8,221 57,840 66,061
IIpoMeHn B mapHYHMTE MOTOWM 32 PUHAHCOBATA

AeiHOCT

VcBOEHH 3aeMH 133,376 - 133,376
H3nnareHu TH3MHIOBH 3abIKEHHS (140,669) - (140,669)
HsnnaTteHn TU3HATOBH 3a0bIDKEHHS - (11,966) (11,966)
IlnaTeHn MVXBH 1O TM3UHTOBH 3a/bIDKEHHS - (3,822) (3,822)

O0uwio npoMeHH B NAPUYHKTE IIOTONH 34

thnnancoBaTa AeiiHoCT (7,293) (15,788) (23,081)
pyau npomenu

IMpomeHu 06BbLP3aHN ¢ NacHBa

Paszxonn 3a nuxsu 255 3,901 4,156
[Inatenn TxXBH (242) - (242)
HoBu nacuBy 10 JIU3HHT - 12,473 12,473
O6u1o Apyru NpoMeHH 0OBBP3aHH ¢ NacHBA 13 16,374 16,387
Bananc xpm 31 aexemepu 2020 941 58,426 59,822
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26.

27.

»BUJUIA BBJITAPHA” EQOJ

NMPUNIOXKEHUA KbM CAMOCTOATEJIHUA PUHAHCOB OTYET(TPOABJIKXEHWE)
31 AEKEMBPH 2020 r.

(6cunxu cymu ca 6 XunsiOu 1e6a, 0C8eH aKo e e YRoMeHamo opyeo)

YcinoBHH 3aABIKeRUA

KoM 31.12.2020 r. ,,Paiidpaiiser Boirapus” EAJ] € u3aano rapaHIpH B 10133 Ha TPETH CTPaHH OT UMeTo Ha ,,buina
brarapus” EOO/ B pasmep Ha 1,409 xu. 8. (31.12.2019 r.: 1,302 xmn. 51B.).

HaHbunHuTe Ciy)OM MOTAaT IO BCAKO BpeMe fa TPOBEPAT OTYETHTE M PETHCTPHTE B pPaMKHUTE Ha IIeTTe
TIOCNICI0BATETHA TOAMHY, CYMTAHO OT 1 fHyapy Ha roAMHATa, CIICABALIA FOAMHATA, IPE3 KOATO € CAENBAJIO 1A Ce
T1aTH JaHbYHOTO 3abIKEHHME H 14 HAJIOKAT OIbJIHUTEHH JaHbUHY 3a1b/KEHHA WK 17i061. Ha phKOBOICTBOTO
Ha JIpy’eCcTBOTO HE Ca H3BECTHH OOCTOATENCTBA, KOUTO GHXa MOIIM Ja IOBEAaT 0 Bh3HHKBAHE HA CBIIECTBEHH
3aJABJKEHHA B Ta3l o0macT.

Cepbp3aHu JTHIA

100% ot kamurana wa ,,Bumna Bearapus” EOOJI ce mpurexasa ot ,Pese HurepHammonan” AT, ABcrpmus.
Kpaiinusir co6cTBenuk Ha apyxectBoto ¢ ,,PEBE-Ilentpandymann® ET, T'epmanns. JlpyxecTBOTO € KOOIEpaIHs,
KaTO HUKOH OT WICH-KOONEpaTOPHTe He MpHTeXaBa Hall 5% OT [SI0BETe W He YNpaxKHABA KOHTPONL BBpPXY
ZeiHocrTa Ha ,,PEBE-1lenTpandunan Al

Popmara Ha CBBP3AHOCT Mexny ,,buina Berapus“ EOO]] # cBBp3anuTe JTHiia € KAKTO Clieasa: , Busa CrpBHc”

EOOQ , ,bunna Hmnopt” EOOJ - mpmepun apyxecrasa, ,,PEBE Lientpantdunann” El- kpaiina xoMoaHHusa
cobcTBeHUK. Bewukm ocTaHalu cBbp3any JHlia ca JIpykecTBa HOA 0611 KOHTPOIL
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27.

»BHJIA BBJIT'APUS” EOOJ

ITPIJIOKEHUSA KbM CAMOCTOSATEIHUS! ®UHAHCOB OTYETIIPOABJNKEHUE)

31 JEKEMBPHU 2020 r.

(6cuKu cymu ca 6 Xunadu nesa, 0C8eH ako He e Ynomenamo Opyzo)
CBbp3aHn Jauna (NpoabJKeHne)

KpaTkocpounu TbproBeKn H APYTH B3eMaHus OT cBbp3aHi nua (Ipua. 9.1)

31.12.2020 1. 31.12.2019 r.

»bramia Cepeuc” EOO/] 924 1,041
,,PeBe LlenTpan®unanir’ 2,275 776
»PeBe inruran”, I'epManns 1,117 413
»EBporpyn C.PJL, Utanus 393 324
,»brnna Hepsmxumoct” EOOJL 130 154
“Pepre Lenrpan AI"”, Ksonx 66 55
,»bBHIIa”, YKpaitHa - 28
,.Pese bannr I'pyn”, Utanus 36 19
»EBporpyn I'M6X*, I'epManzs 7 10
LAJEI Octeppaiix Xaugenc” AT, ABcTpus - 5
“Ilenn Mapxer Hramia” C.P.JL 2 2
“Ilenn Mapxer K17, YHrapus 3 2
»buiia Ummoopt” EOOJT 2 2
»PeBe UnThpHeIIsHB JuifHeTnalcTyHr”, ABCTpus 1 1
»Pese HaTepHesHea Jlarep”, ABcTpus 1 1
“Brna”, Pycus 2 74
4,959 2,907

BsemaHuATa OT CBBP3aHM JIMLIA €A NIPEIMET Ha HHAHBHYAIHA OLECHKA HA KPEAUTHHA PHCK, KOSATO B3EMA NPEIBAL
HalMdHATa Ka9eCTBCHA M HECTATMCTUYECKAa KojlundyecTBeHa HHGpopmanusi. Ha 6asa wHa Tasu unHbopManms,
PBKOBOJICTBOTO € MPELICHMUIIO, Y€ 0Ge31IeHKaTa HA B3€MaHMATa OT CBbP3aHH Iuua kbM 31 nexemspu 2020 1, 2019

T. € HCCBIICCTBECHA.

KpaTkocpounn Tbprosckn H Apyru 3aab/nKkeHdsi KbM cBbp3ann juna (Ipu, 15)

31.12.2020 1. 31.12.2019 1.

»bumia Heasmxmmocti” EOO/I- ThproBeku 3aab/KeHN 2,110 2,101
»bunina Hengpmxkumocti” EQOOJ] — nuxsu 12 21
“Esporpyn C.P.JIL, Utanus 2,826 2,083
»buia AI', Apctpua 2,010 2,017
»PeBe MaThpHewrbHbA JInfiHCTIACTYHI”, ABCTpHS 873 1,125
,»PeBe Llentpan Axtuenresenmadt”, Nepmanus 63 757
»AIEL Octeppaiix Xaunenc” AI', ABctpHs 1,813 750
,»,PeBe Baiivur I'pyn”, Utanus 301 591
»PeBe berafimynrcxonauar Uut. I'm6X" 180 219
»PeBe I'pyn baituar”, ['epManns 145 152
'EBporpyn I'epmanns”, I'epManns 1,877 99
»PeBe Cucteme I'MO6X", T'epmanus 1 86
»Pese Jloitge Cronepmapkr”, I'epManus 137 48
»Pese IlenTpan AI'™”, 'epmanus - 24
»bunna Cepeuc” EOOJ] 21 21
»PEBE Lentpan®unann” eI, I'epMaHrs 8 15
»Pese Llentpane - busnec Opraumseiiirsy I'M6X", Tepmanus 7 7
»Pagno Maxkc”, ApcTpus - 5
12,384 10,121
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»BHJUIA BbJITAPUS” EOOJ
ITPUJIOXKEHUS KbM CAMOCTOSATEJHHS ®UHAHCOB OTYET(TPOABJIZKEHUE)
31 JEKEMBPH 2020 r.

(6cutKu cymu ca 8 xunsou 1e6a, 0C8eH aKo He € YnoMeHamo Opyzo)

27. Cebp3aHd 1HLA (NPOABLJIKEHNE)

Ilokynka Ha CTOKH M yC1YTH OT CBBP3aHH JIMLA

IMoxkynka/Ctoxn
2020 r. 2019 r.
"Epporpyn C.P.JL", Utamus 15,008 14,818
»PeBe baunr ['pyn”, Utanua 4,245 3,553
»Pese Llentpan”, I'epManms 3,882 3,454
»AJIEL" Octeppaiix Xanpenc” AT, Asctpus 8,996 2,313
"EBporpyn ", I'epmanus 10,405 39
»buina HMmopt” EOQO/| 67 _ 19
42,603 24,196
IMoxynka/Ycnyru
2020r. 2019 r.
.buna Hensmwxumoctu” EOOJ 16,864 17,100
»PeBe MATEpHEMBHBN [nitHCTaaRCTYHT”, ABCTpHA 8,412 8,777
"buna AT™, ABcTtpus 1,909 2,017
»Pese Jloitae Cronepmapkr”, ['epManus 385 372
»PeBe berainynrcxonmuar Mar. I'm6X" 290 219
»bumna Cepsuc” EOO/] 161 182
.»Pese Baitunr I'pyn”, Tepmanns 147 160
»PEBE Cucremc” I'm6X, I'epmanus 118 86
»Pese Llentpane - busHec Oprarmseiimsy I'M6X“ TepManma 87 83
,»Papno Makc”, ABcTpus 61 59
»PEBE llenTpan®unanir” el’, ['epmanus 24 49
.»PeBe UATEpHEIBHBA Jlarep”, ABCTpHs 8 22
-PEBE BepauxepyHrcnaiinc”, I'epmanus 11 11
28,477 29,137
Ipoaax6a HA CTOKH U YCJIYTH OT CBHP3aHM JIHIA
IMpoaax6a/yYcayrn
2020r. 2019 r.
»brmia Hensroxkumocrn” EOO/] 1,206 1,281
»brnia Cepeuc” EOO/] 38 36
,»PEBE Llentpan®unann” el’, 'epmanus 1,820 1,421
»PeBe Llentpan”, ['epmanns 248 250
"Bunna", Ykpaiina 76 213
»PeBe Jlururan” I'epManus 5,112 118
,branna Uvmmopt” EOOJT 16 17
»Ilean Mapket”, YHrapus 14 14
»PeBe UnTepHelbHB Jlarep” ABcTpus - 2
»~1lend Mapket”, UTanua 5 1
»PeBe UAaTeprerbHba JuitHeTnaiicTyHr”, ABCTpHs - 1
»llean Mapket”, Uexus - 1
"bunna 000", Pycus 105 -
8,640 3,355

55



»BHJUIA BBJIIAPUS” EOOJ

NPAJIOXNKEHUSA KbM CAMOCTOSITEJIHUSI ®UHAHCOB OTUET(ITPOABLJKEHHUE)
31 JEKEMBPH 2020 r.

(6cunKu cymu ca 6 Xunadu 1eea, 0CéeH ako He e ynomenamo opyzo)

27.Cebp3any Jula (MpoabJKeHHE)

3aeMH OT cBbP3aHH JHLA

31.12.2020r.  31.12.2019r.
3aem ot ,,Buiia Hexpmxumoeru® EOOJ

Cango kbM 1 anyapu 8,221 7
INomyueHa rnaBHHIA 133,376 121,520
HznnareHa rnaBHAIA (140,669) (113,320)
Hauucnena mmxBa 255 229
Hznnarena nuxea (242) (215)
Canno kM 31 gexemBpH 941 8,221

Kom 31.12.2020 r. lpyxecTBOTO MMa nosydeH 3aeM oT buwuia Hexsrmxkumoctn EOOJT B pasmep Ha 941 X Js.
(31.12.2019 r.: 8,221 xmn. ms. CpokbT Ha 3aeMa e ompeseneH 3a 1 roauna. JIMXBEHUAT MPOLIEHT 1O IOTOBOPA 32
3aeM € JIMXBEHHAT TIPOLICHT IO NEMO3HUTH ¢ JOTOBOPEH MaTypuTteT oT 1 geH no 1 Mecen, o6sSBeH B JIMXBEHATa
craTuctika Ha BHB "Jluxeenu npoueHTd 1 06€MH IO calfa Mo AENO3UTH ¢ IOTOBOPEH MATYPHTE M PENO-CACTKH
Ha CeKTOpH He(DHHAHCOBH NPEANPHATHS U IOMAKHHCTBA" IIMoc Hanbaeka oT 0.75 Ha rogumHa Gasa.

3aemu xbpM cBbp3aHH Juua (Mpun. 9)

31.12.2020r.  31.12.2019r.
3aem xBM ,,Buina Heapusxamocetn® EQOOJI

Canzo xbM 1 sHyapn - 6,600
ITpenocrasena riaBHUIA - -
W3nnateHa riaBHAIA - (6,600)
Hauncnena nuxga - -
H3nnatena nuxsa - -

Canpo kbM 31 aexemBpH - -

CpoksbT Ha 3aema € onpejesieH 3a | rofMHA ¢ OMUKA 32 YAbIDKABaHe pe3 BCAKA CIEIBANIA TOMMHA. JINXBEHHST
IPOLEHT 110 IOTOBOPA 33 3aEM € JIMXBEHHUAT MPOLIEHT 110 JEMO3HUTH C AOTOBOpPEeH MaTyputet oT 1 neH no 1 mecen,
00sABeH B JHXBeHaTa cratHcTHka Ha BHB "JIMXBeHM NpOUEHTH N O00eMH IO Cajiga Ho JEHO3HTH ¢ JOTOBOpPEH
MaTypHTe M Peno-CAENKH Ha CEKTOPH HE(HHAHCOBH TPEANpPHATHS U AOMaKMHCTBA" IUIoc Hapbaska oT 0.75 Ha
roppmxa 6asa. Ilopaay nnaBamiys TMXBeH IPOLEHT He € IPEOI0NSHA YyBCTBUTEHOCTTA Ha JIMXBEHKSA PHCK, HO I10
TO3H HAYHUH JIMXBEHUAT NPOLEHT € ONpe/ieicH Ha Ma3apHy HIBA.
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28.

29.

»BUJLIA BbJTAPUS” EOOJ
NMPAJIOXEHUA KbM CAMOCTOATEJIHUA ®PUHAHCOB OTYET(ITPOABJIKKEHHE)
31 JEKEMBPH 2020 r.

(8cuuxu cymu ca 8 XunsOu 1egd, 0CBeH aKo He e YROMeHamo 0py2o)

Br3narpaskaeHns Ha KJIOYOB YIPaBJIeHCKH MepCoHa

2020 . 2019r.

Pa3xonu 3a 3anatu 465 892
Pazxonw 3a COLIMATHM OCUTYPOBKH 14 18
479 910

BbB Bb3HarpaxaeHUATAa Ha KIIIOYOBHAT yNPaBICHCKH TIEPCOHAI ca BKIFOUSHH TeKYLIM 38ThKEHNS 33 3aIUIATH U
OCUTYPOBKM Ha YIPaBHTEIIUTE H NPOKYpHCTa Ha JIpyKeCTBOTO, KAKTO 1 MEHHAXBPH BTOPO HUBO.

CuOuTHSR Cj1ea JaTaTa Ha 0ajdaHca
Hsama cpOnTHA ClIen faTaTa Ha OTYETHUS IEpHO, H3UCKBAIIH KOPEKINH HIIH OTNIOBECTABAHE BHE (PMHAHCOBHA OTIET

Ha JIpyXecTBOTO, KOHTO Ca c€ CIYYIIH 3a IIepHojia OT OTUETHATA [aTa A0 AaTaTa, Koraro To3H (GHHAHCOB OTYET €
6w ono0peH 3a u3gaBaHe OT ynpaBuTenute Ha 15 maii 2021 1.
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OOKINAA HA HESABUCUMUA OONTOP

Ho eaHonuyHuAa cob6cTBEHUK Ha KanuTana Ha

»bunna bbvnrapusa“ EOO[

MueHue

Hwe usBbpLUMXME OAUT Ha NPUNOXEHNs OT
cTp. 8 o cTp. 57 camocTosTeneH
¢pnHaHCoB OTYET Ha ,bunna Bbunrapus”
EOO[ (.OpyxecTBoT0"), CbAbPXALL
CaMoCTOATENEH OTHET 3a (hIMHAHCOBOTO
CbCTOsHUE KbM 31 nekemepu 2020 r. u
CaMOCTOATENEH OTYeT 3a neyanbaTa wnu
sarybara n apyrus BceoGxeaTeH AoX0f4,
CaMOCTOSATESNIEH OTYET 3a NPOMEHUTE B
cobCcTBeHNA KanuTan u camoCTosTeneH
OTYET 3a NapuyHUTE NOTOLM 3a roauHaTa,
3aBbpLUBaLYA HA Ta3W Aara, KakTo u
NOACHUTENHUTE NPUNOXKEHUSA KbM
CaMOCTOATENHUA (PMHAHCOB OTYeT,
cbabpxawm n 0606LeHO onoBecTaBaHe Ha
CbLLECTBEHUTE CYETOBOAHWN NONUTUKM.

Baza 3a u3pasfaBaHe Ha MHeHuUe

Huve nasbplunxme Hawmsa oguT B
cvoTBETCTBUE ¢ MexayHapoaHuTe
oauTopckn ctasaaptu (MOC). Hawwvre
OTrOBOPHOCTW CLIMAacHo Te3n CTaH4apTy ca
ONUCaHW AONBRHUTENHO B pasaena oT
Hawwma goknag ,OTroBOpHOCTM Ha oAMTOpa
33 oauTa Ha CaMocToATeNHNA UHaHCoB
oryeT". Hue cMe HesaBucumu OT
JpyXecTBoTO B CbOTBETCTBUE C
MexayHapogHus eTudeH Kogeke Ha
npodecnoHanHuTe cYeTOBOAUTENN
(BKNIOYUTENHO MexayHapogHu cTaHaapTy
3a HesaBMCUMOCT) Ha CbBeTa 3a

KNMI Ogur OO[, 6bnrapcko APYKECTEO ¢ orpannueHa OTrOBOPHOCT U thupMa-
uneHka Ha rnobanHara KNMMI™ opraHusauus or Heaaaucumu PUPMM YneHKK,
acoummpanin ¢ KTIMI™ MHTepHWLEHLN JIUMUTA, SHITMIACKD APYKECTBO

C OFPaHK4EHa OTrOBOPHOCT.

Mo Hawe MHeHWe, NPUNoXeHWsT
camocToaTeneH (hHaHCOB OTYET AaBa
BAPHA W YeCTHa npeacTaea 3a
HEeKOHCONUAMPaHoTO (hUHAHCOBO
CbCTOAHWE Ha [JpyeCcTBOTO KbM 31
Aekemepu 2020 r. 1 32 HeroBuTe
HekoHCONMANPaHN UHaHCOBK pesynTaTu
OT AeHOCTTa U HEKOHCONMAUPaHUTe My
NapuyHKW NOToUMN 3a roguHara,
3aBbpllBallya Ha Tasu aaTa, B
cboTBeTCTBUE C MexayHapogHute
CTaHAapTh 3a (hMHAHCOBO OTYUTaHE
(MC®O), npuetu oT EBponeiickns cbios
(EC).

MeXayHapoaHu cTaHAaapTH No eTuka 3a
cqeroBogutenu (Koaekca Ha CMCEC),
3ae[HO C €TUYHWUTE U3NCKBAHWA Ha 3akoHa
3a HesaBMCUMUA hpuHaHcoB oauT (3HDO),
NPUNOXKUMIK NO OTHOLLEHUE Ha HALLWUA OaUT
Ha camMOCTOATENHWA (OUHAHCOB OTYET B
Bwnrapus, KaTo HUe U3NBbIHUXME U HaLLUTE
ApYr eTYHWU OTIOBOPHOCTY B
CbOTBETCTBUE C U3UCKBaAHUATa Ha 3H®O un
Konekca Ha CMCEC. Hue cuutame, ye
OAMTOPCKUTE [OKA3aTEncTBa, NONyYeHn oT
Hac, ca JOCTaTbYHWN M YMECTHHU, 3a Aa
ocurypaTt 6asa 3a HalLeTo MHEHMe.

IBAN BG42STSA93001527484524
BIC STSABGSF
Bauka ICK EAQl

Brnncano B Trprosckma
PerMCTLP Npy ArgHuusiTa no
BNUCBaHVSTA

EWK 040585851



’1 ir E__’_] JOKNAL HA HESABUCUMUS OQNTOP

Opyrv Bbnpocu

CamocTosaTenHuaT (bMHaHCOB OTYET Ha
HpyxecTeoTo 3a roguHara, saebpluBala Ha
31 pekemspn 2019 1., e oauTUpaH oT Apyr
OZWTOP, KOWTO e n3gan ORUTOPCKK AOKNag C

HeMoAUMPULMPAHO MHEHWE OTHOCHO TO3U
camocTosTeneH huHaHCOB OTYET ¢ gaTa 26
man 2020 r.

Apyra nHgopmalius, pasnuyHa oT CAMOCTONTENHNSA (DUHAHCOB OTHET U OAMTOPCKUS AOKNAA

BbPXY HEro

PBKOBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrarta
UHopmauus. [pyraTta uHgopmaums ce
CbCTOW OT CaMOCTOATENEH AoKnaj 3a
[eHOCTTa, U3rOTBEH OT PLKOBOACTBOTO
cbrnacHo Nnasa cegmMa oT 3akoHa 3a
CYETOBOACTBOTO, HO He BKMIOYBa
CaMOCTOATENHUA (PUHAHCOB OTYET U HaLLVA
OOWUTOPCKW AOKNaA BbPXY HErO.

HalieTo MHeHUe OTHOCHO CaMOCTOATENHUS
¢prHaHCoB OTYeT He obXxBaLa ApyraTa
UHGOPMaLIMA 1 HUE He U3passiBaMe KaKBaTo W
Aa e opMa Ha 3aKIoYeHUe 3a CUNypHOCT
OTHOCHO HEesl, OCBEH aKO HEe € N3PUYHO
MOCOYEHO B OKNaAa HU U [0 CTeNneHTa, f0
KOSITO & NOCOYEHO.

BB Bpb3ka C Hawms oguT Ha
CamocToATeNHUA (PUHaAHCOB OTYET, Halwara
OTTOBOPHOCT Ce CbCTOW B TOBA f4a NpoyeTem
Apyrarta nHopmaums 1 No To3u HauuH ga
npeueHuM fanu Tasm gpyra uHopMaLms e B
CbLL{eCTBEHO HECBbOTBETCTBUE CbC
CamMOCTOATENHWSA (PUHAHCOB OTYET UNK C
HalLMTe No3HaHusA, NpuaobuTk No Bpeme Ha
0oguTa, UK No ApYr HaYMH uarnexana aa
CbAbpXKa CbLECTBEHO HENPaBUITHO
AoKnagsaHe. B cny4vait ye Ha 6asaTta Ha
paboTaTa, KOATO CME M3BBLPLLIWNMK, HUe
AOCTUrHeM A0 3aKkfioYeHne, Ye e Hanuue
ChbLUECTBEHO HENPaBUINHO SOKNasaHe B Tasn
Apyra nHdopmauus, oT Hac ce W3NCKBAa aa
Aoknagsame To3u cakT. Hamame kakso ga
AoKnaaeame B TOBa OTHOLLEHME.

HonwbnHumenHu 8BbMPOocU, KOUMo nocmases 3a doknadeaHe 3aKkoHbM 3a cyemosodcmeomo

B aonbnHexne Ha HawwMTe OTrOBOPHOCTY 1
Aoknageade cwrnacHo MOC, no oTHowweHue
Ha CaMOoCTOsATENHUA JOKNaj 3a AeHoCTTa,
HWe N3nbnHuXme n npodeaypute, nobaseHn
KbM nanckeaHute no MOC, cernacHo
»YKa3aHWst OTHOCHO HOBW W pasLUMpeHn
OZMTOPCKW OOKNAAU U KOMYHUKALUA OT cTpaHa
Ha oguTopa” Ha npodecuoHanHaTa
opraHuzauws Ha permcTpupaHnTe oauTopu B
Bvnrapus, UHcTUTYTa Ha gUnnomupaHuTe
ekcnept-cveToBoguTeny (MOEC). Tesun
npoueaypy KacasaT NpoBepKn 3a HaNUYNETo,
KakTo v nposepku Ha dopmara u
CLABPKAHUETO HA Tasu gpyra MHpOPMaLIna ¢
Lien 4a Hu NoAnoMorHaT BbB hopMUpaHe Ha
CTaHoBWLE OTHOCHO TOBa Aanv gpyrarta
“HopMaLA BKNIOYBA ONOBECTRBAHUATA U
AoKknaagaHuaTa, npeasuaeHn B Mnaea cegma

OT 3aKoHa 3a CHETOBOACTBOTO, NPUNOXUM B
Bvnrapwus.

Ha Gazata Ha uasbpLLEHUTE NpoLeaypw,
HaLLEeTo CTaHOBULUE e, Ye:

UHdopmauvsaTa, BknoveHa B
CaMOCTOATENHWUA AOKNaA 3a AeAHOCTTA 32
duHaHcoBaTa roguHa, 3a KosiTo e
M3roTBEH CaMOCTOATENHWAT hUHAHCOB
OTYET, CbOTBETCTBA Ha CAMOCTOATENHNA
bUHAHCOB OTYET.

CamocTosTenHusaT goknag 3a AeliHoCTTa e
M3roTBeH B CbOTBETCTBUE C U3NCKBaHUATA
Ha Nmaea cegMa o1 3akoHa 3a
CYETOBOACTBOTO.

OTFOBOpHOCTM Ha PbKOBOACTBOTO 3a CAMOCTOATENHUA cpuHchoa oTveT

PBKOBOACTBOTO HOCH OTFOBOPHOCT 38
U3roTBAHETO Ha TO3U CaMOCTOATENEH
PMHaHCOB OTYET, KOWTO AaBa BAPHA W YecTHA
npeacTaea B CbOTBETCTBUE ¢ MCDO, npueTtn
ot EC n 3a Takaea cuctema 3a BbTPeLLeH
KOHTPON, KaKBaToO PBLKOBOACTBOTO Onpeaens
KaTo HeoGxoauma 3a ocurypsisaHe
M3roTBAHETO Ha CaMOCTOSITENHU hMHAHCOBU

OTYETU, KOUTO HE CbAbPXKAT CbLUECTBEHN
HenpaBunHn oTYNTaHUA, HE3aBUCUMO Aanu
AbKalju ce Ha n3Mama Mnu rpeluxka.

Mpyu M3roTesHE Ha CaMOCTOATENHNA (PMHAHCOB
OTYET PBLKOBOACTBOTO HOCK OTFOBOPHOCT 3a
oueHaBaHe cnocobHocTTa Ha [pyXecTeoTo faa
npoabMkK fa MyHKUMOHUPA KaTo AeicTBaLlo
npeanpusaTe, ONOBECTABAIKW, KOraTo Tosa e



_——’—-|_’ AOKINAL HA HE3ABUCUMIS OQUTOP
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NPUNOXUMO, BLNPOCK, CBbP3aHN C
NPeAnonNoXeHNETo 3a AeicTBaLlO
NPeAnpUATUE N M3NON3BaNKK CYETOBOAHATA
Haza Ha ocHOoBaTa Ha NpeanoNoXeHMeTo 3a
[e’cTBallo NpeanpuUsTUE, OCBEH ako

HawwuTe uenu ca ga nonyyum pasymHa creneH
Ha CUrypHOCT OTHOCHO TOBa Aanu
CaMOCTOATENHUAT (PUHAHCOB OTYET KaTo USNo
He CbAbpXKa CbLECTBEHN HENpaBnHu
OTUYMTaHUA, HE3aBUCKHMO Aanu ObIKaLW ce Ha
u3Mama unu rpewka, n aa U3ganem oguTOPCKU
Aoknag, KoWTo Aa BKOYBA HALLETO OANTOPCKO
MHeHne. PasyMHaTa cTeneH Ha CUrypHocT e
BUCOKa CTENEH Ha CUTYPHOCT, HO He e
rapaHuus, Ye oauT, U3BLPLUEH B CLOTBETCTBUE
¢ MOC, BuHaru e paskpuBa CbLIECTBEHO
HenpaBUMNHO OTYUTaHE, KOraTo Takoea
cbllecTByBa. HenpasunHu oTYMTAHUSA MoraT
A2 Bb3HUKHAT B pe3ynTaT Ha U3Mama wunv
rpeLuKa U ce cYUTaT 3a CbLUEeCTBEHW, ako 6K
MOITIO pasyMHO fa ce 04aKea, Ye Te,
CaMOCTOATEHO UMW KaTO CLBKYMHOCT, Guxa
MOFfIN Aa OKaXaT BN1aHUe BbpXy
MKOHOMUYECKUTE peLleHns Ha noTpebuTenuTe,
B3eMaHW Bb3 OCHOBa Ha TO3U CaMOCTOSITEeNEeH
hUHaHCOB OTYeET.

KaTo uyacT ot oguTa B croTeTcTane ¢ MOC,
HWe usnonseame npoecUoHanHa npeLeHKa u
3anassame npocecnoHaneH ckenTMLU3bLM No
BpeMe Ha uenus ogut. Hue cbujo Taka:

uaeHTUULMpamMe 1 oLeHsiBame
pUCKoBETE OT CbLUECTBEHM HENPaBUNHW
OTYNTEHUS B CAMOCTOSTENHNA (PUHAHCOR
OTYET, HE3aBUCMMO Aany AbKaly ce Ha
uamama unv rpeiuka, paspaborsame n
U3NbIHABaME OfUTOPCKM NPOLEAYPU B
OTrOBOP Ha Te3n puUCKoBe U Nonyvasame
OAUTOPCKN AOKa3aTencTBa, KOUTo Aa ca
BOCTaTb4yHU U YMECTHU, 3a Ja OCUrypsaT
6a3a 3a HaweTo MHeHue. PucksT ga He
Obae paskpUTo CbLUECTBEHO HENPABUITHO
OTUYUTaHE, KOETO € pesynTaT OT U3MaMa, e
NO-BUCOK, OTKONKOTO pUcka oT
ChbLLIECTBEHO HENPABUITHO OTYUTaHE, KOETO
€ pesynTar OT rpeLlKa, Tbif KaTo u3Mamara
MOXe 3 BKII0YBa TalHO crnopasyMsiBaHe,
dhanwmduympaHe, npeaHamepexu
Nponyckw, U3KBNEeHNA 3a BbBeXaaHe Ha
oputopa B 3abnyxaeHue, KakTo 1
npexebperesaHe UnNu saobukansiHe Ha
BLTPELUHMS KOHTPON.

nonyvyaeame pasbupaHe 3a BbTpeLIHUs
KOHTPOI, UMaLL OTHOLUEHWE KbM 0fuTa, 3a
Aa pa3paboTum oauTopcKM Npouenypu,

PBLKOBOACTBOTO HE Bb3HAMeEpsBa 4a
nukBuaMpa [pyxecTBoTO UNu Aa NpeycTaHoBu
AEWHOCTTa MY, UK aKo PLKOBOACTBOTO Ha
NpaxkTUka HAMa gpyra anTepHaTBa, OCBeH aa
NOCTLMK MO TO3W HAYUH.

KOWTO Aa Ca NOAXOAALLM NPN KOHKPETHUTE
06CTOSTENCTBA, HO He C uen uspassBaHe
Ha MHEHWe OTHOCHO eheKTUBHOCTTa Ha
BLTPELUHWA KOHTPOS Ha [pyXecTsoTo.

oLieHsiIBaMe YMECTHOCTTa Ha
M3MNOonasaHuTe CYETOBOAHWN MOMUTUKN U
pasyMHOCTTa Ha CYeTOBOAHUTE
NpuUGNU3NTErHK OLEHKM U CBBP3aHUTE ¢
TAX ONOBECTABAHMWSA, HanpaBeHu oT
PBKOBOACTBOTO.

JocTurame [0 3aKnioveHne oOTHOCHO
YMECTHOCTTa Ha U3nona3saHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cYETOBOAHaTa 6a3a Ha
OCHOBaTa Ha NpeanoroXeHUeTo 3a
AelcTBawo npeanpuaTye U, Ha Basata Ha
nony4YeHUTe OAMTOPCKN [AOKA3aTencTsa,
OTHOCHO TOBa Janu € Hanuue chljecrseHa
HEeCUrypHocT, oTHacsLWa ce go cubutus
Wnu ycnoeus, kouto bruxa mornu aa
NopoAAT 3HAYMTENHN CbMHEHUS OTHOCHO
cnocofbHocTTa Ha [dpyxecTBoTo Aa
NPOABLMKA Aa OYHKLMOHUPA KaTo
JencTeallo npeanpusaTe. AKo Hue
OOCTUTHEM [0 3aKMo4YeHne, Ye e Hanuue
CblLeCTBEHa HECUIYPHOCT, OT Hac ce
n3uncksa ga npuefievYeM BHUMaHue B
OOWTOPCKUA CU AoKNaj KbM CBLp3aHuTe ¢
Ta31 HEeCUrypHOCT ONoBEeCTSBaHWA B
CaMOCTOATENHUA (hUHAHCOB OTHET UNK B
cnyyai ye Te3n OnoBecTABaHNS ca
HeafekeaTHu, ga moaudulupave
MHeHWeTO cu. HawuTe 3aknioyeHua ce
OCHOBaBar Ha O4UTOpPCKUTE
AoKazaTencTea, Nony4YeHu 4o gatarta Ha
OAWUTOPCKUA HU Aoknag. bvaewm cvbutus
unu ycnosusa obave morar fa ctaHaT
npuuuHa [pyecTBOTO Aa NpeycTaHoBu
byHKLUMOHMPaHETO cy1 KaTo AeCTBaLLO
npeanpusiTue.

OleHABame LISNOCTHOTO NpejcTasaHe,
CTPYKTYpa 1 CbAbpXaHue Ha
CaMOCTOATENHNA (HDUHAHCOB OTYeT,
BKINIOYUTENHO ONOBECTABAHWUATA, ¥ Aanu
CaMOCTOATENHUST PUHAHCOB OTUeT
npeAcraBs OCHOBONONaraluTe 3a Hero
cAenkn u ceBUTUA NO HAYMH, KOUTO
nocTura JOCTOBEPHO NpencTaBsHe.



T'—_[IG_‘ AOKIIAL HA HESABUCUMUIST OQNUTOP

Huve KoMyHWKupame ¢ pLKOBOACTBOTO, Hapea ¢ BKMIOUYNTENHO CbLUECTBEHU HEAOCTATbUW BbB
oCTaHanuTe BLNPOCK, NNaHupaHns obxear u BBTPELLHUS KOHTPON, KOUTO UAEHTUMLUPame
BPeMe Ha U3NbIHeHWe Ha oauTa 1 Mo BpeMe Ha U3BbPLUBAHWSA OT HaC OAWT.

CbLLeCTBEHMTE KOHCTaTauu oT 0auTa,
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