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"POAONN KHPAXKAAN " 00]

OTYET 3A TOXOIMTE 3a 2009 roauna

2008 r.
BGN'000

273
271)

@

2009 r,
BGN'0D0

[paxoan 209
CeBecroiinoct Ha nponaxGuTte (210}
BpyTra newanta (1)
duRanCcOBH pasxoan m
NMewanta npeas gansano obaarane (2)
Mewanda / 3aryfa 3a neproaa @)

fNpunoxcenunma u nogcrumeInume ceedenun npedcmasnReam Hepasdenna wacm om diunancosur omyem

CoeraBaTen: L
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3apepur:
Banepu IeTkon

KBbPHIKAJNY, 15 genpyapn 2010 1.




"POONH KbPJDKAJIHA " OON

OTUET 3A BCEOBXBATHMA A0XO/ 3a 2009 roguna

Meaanda / 3aryda 3a nepuoaa
BeeofxBaTeH 10X04 34 nepuoaa

IMpunoscenuama u nOACRUMENHUME ceeders
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KOHCTAHTHH CABOB HUKQ/1O

ChneTaBared:
HNBAHKA JOBEPEBA\UYXOBCKA

3aBepni:
Banepn IleTxon
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2009 1. 2008 r.

BeneExn BGN'000 BGN'000
@ -

(2) -

Pa30enHa Yacm om GuHaHcosUR omuem




"pQHOMN KbPIDKAJHN " 004
OTYET 3A JOXOJWTE 1a 2009 roaana

2009 r. 2008 r.
Besnesicu BGN'000 BGN'000
INpona:xGa Ha NpOYKILA
[NpegocTaseHy yCayra 208 253
IIponakGa HA CTOKM 20
Npyrw !
Mpaxoaa 209 273
Pa3xo/M 3a MaTEPUany U KOHCYMaTUBHHBK (80) (115)
Pasxonu 3a BLHIIHN YCIyTH 42) (37)
Pa3ixoau 3a aMOpPTH3IAUMY 9 (13)
Paaxony 3a 32MIaTH ¥ OCHIYPOBKY HA MEPCOHANA (67) (80)
Jpyr pasxoan (12) (7
Cymu ¢ Ropexmusen xapaxmep;

BanaHcoBa cTOHHOCT Ha NMpoaaeHY axTusy (6e3 NpoAYKLuAA) - (19)
OnepaTusaa nesanta (1) 2
GUHAHCOBH PasXomy 1) )
HNeuanta npeny JabLOR ) -
Heuanta/(3ary6a) 3a mepnoaa (2) -

Hpuna:m:emma U noRCHUMERHaME Cee0eHUA Npe)CMAEIReaAm Hepazdeina yacm om ¢HHOHCOEHJI omuem

IIpeacTaBiaBaniH:
KOHCTAHTHH CABOB B

CacrapaTen:
HBAHKA JOEPEB XOBCKA

3aBepna:
Banepn leTkos
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KDbPKAJM, 18 denpyapr 2010 1.




"POAOIIN KbPKAJN " OO

AKTHB

HeTexyiiu aKTHBH
WMOTH, MAIIMHHA W ChOPBIKEHHA
Ofmo HeTexyuln aKTHBY

Texymn akrasu
Marepuanun 3anacu
Texye TEPTOBCKH B APYTH BIEMaHU#A
B T.U.CBBLP3aHNA NPEANPUATHS
PasdeTy Mo faHBLM
MapuaHe cpeacTBa H SKBHBANCHTH
Odo TekyIns AKTHBRU
Cyma H2 aKTHBa

NMACHB

CoGeTBen KanuTan

OcHonen KEMHTAA

PeracTpupan xanuran

Pelepsn

DUHAKCOB pe3yaTaT

Hatpynadn newantn/zarybn

INeyanta/zary0a 3a nepuona
O0mo cofeTBen kanuTan

Texymm nacHBH
TeXmy TEProBeKN ¥ APYTH 3ATBINKSHIA
B T.4.CBBP3aHA NPEINPSTHL
JaHbaHY 3aTbRSHAS
3annmKeHnA KbM NepcoHana
JaXemKEHHS 38 COLMAITHO OCUTYPABaNE
O0mo Texymn nacHBH
Cyma nacus

BAJIAHC xbm 31.12.2009 1.

Benexkn

31.12.2009 31.12.2008
BGN'000 BGN'000
122 131
122 131
12 20
78 85
63 64

6 -

4 11
100 116
222 247

8 8

8 8
186 219

(2) 2

- 2
@ -

192 229

19 18

1

4 -

5 -

2 -

30 18
222 247

Hpunoxcenunma u NOACHUMEAHUME Ceedenun npedcnAeARsam Hepasde na Hacm om (URAHCOeRA omiem

TpexcTasnaBanii:
KOHCTAHTHH CABOB HUKOQJIOB

CoeTaBuren:
MNBAHKA TOBPEBA OBCKA

3anepan:
Banepn Merwor

KBbPIKAJNA, 15 teppyapn 2010 .




*pOAOIMH KbPJOKAJH " OO
OTUET 3A MAPUUHUTE NMOTOIMH 3a 2009 ropuna

2009 r. 2008 r.
Bemuxn BGN'0060 BGN'000
TppeEs OOTOOA 0T ONCPEATADEA Jelinods
TIOCTHIUEHAY OT RIRSHTA 235 287
Tinpupmeem #A AMCTREYHIT (154) (218)
MoAMsIe CBEPSHFD ¢ BEIRATPRRACHANTA HA MEPCOHRAA 4N (50)
JipyTH INAMANYR, HETHO “4) (3)
HeTen mipEEs oot OT CNepATHEHA Zeinner 20 16
Mapr<an zoTeiy 0T GRARRCDR fellHocT
Tnamares ) tory-etH J2eMH - (4)
VAU THERITEETH {27) ()
Hevo DApEYER CPICTEA HINATISAAR B8 GURANCOBATE AtHNOCT (27) (5)
Heteo yeeammentie (HAMATORHS) B8 MAPHTHETE CPEACTEA H DAPITHATE CRERBAACHTR (D 11
INapE=<HE CpeacTEa A IAPEYHY enosanesTs aa 1 auyaps 2008 11
TMapuss CRENCTER B IRPETED excynamenyo =1 31 Aexexmpa 2008 4 11

Ipunoascennama u nOACRUMETHUME C6eACRUR NPedCMAIREAIn HEPAIOSRA 4GCH: OM QURANCOBUA omTiem

Ipeacrapnasamm;
KOHCTAHTHH CABOB HIKOJIOB

CueraBurent
HBAHKA JOBPEBA.:

3aBepnn:
Banepn [etkon




POJOIMHA KBPOKAJIN 00
i JOKJIAJ 3A REWHOCTTA
3a rooyHaTa, MpYKTIOYBAILA Ha 3] aexemepu 2009 r,

PLKOBOACTEOTO NpefcTaBd CBOA FoiuileH ROxIai W roAWIIHHA (ueancoB orwer kM 31 mexemspu 2009 r.,
MIrOTBEH B CHOTBETCTBHE MexAyHapoNHUTE CTAHAAPTH 3a (JUHAHCOBO oTuMTaHe, NpKeTH oT EBponelickus cuio3. To3n
thHHaHCOB OTHET € oAMTUpaH OT Banepu MMerxos,

OITMCAHME HA JEHHOCTTA

Hpy=xecTBoTO0 @ perdcTpupasno B Bunrapus. OcroBEaTta My JefROCT e CBBp3aHa ¢ NEYaT HA BCHYKM BHOOBE
ToMMrpadEtecka NpOTyKIHAs.

NMPETAEA HA JEMHOCTTA

PeaysraTw 3a Texyuiua nepuoa - 3aryéa 2 x.nie

JAvBuaenTn u pasnpeaesneHne na neuanara

CernacHo nmpotoxon or o6mo ceGpanue Ha chApyxHAUWTE oT 22,06,2009r npH NPHEMAHETO HA TOAWIIHAS
¢vraHcop oTuet 3a 2008r. ce pasnpeaend MexAy ChAPYKHULMTE AWBMIEHTH B pasMep Ha 34,4 xJa/ or

HepasupeAeeHaTa fe4anta 3a MyHANK roduHyn 2,4 X.JIB. H OT 3aKOHOBWTE pasepBH 32 X.JiB./.

CTpyKTypa BA OCHOBHHA KANKTAN

Coapy:znunn Yaacrue bpo#t aanose Homunansa
croiinoceT (xua. nn.)

Epato xongaer AJ] 7% 639 6

Kupnn CumeoHos 23% 191 2

KoM 31 nexemapy 2009 r. Pononw Kepmaanu OO/ HsBa yuacTisl B ILINEPHN M aCOMMUPAHU APYIKCTTRA:

CTOIAHCKH LEJIY 3A 2009 TOAWHA

PLKOBOACTBOTO CH € NOCTABANIO CJIESHUTE OCHOBHM ey, KOXTO Aa GbaaT NOCTUrHaTH npes 2009 r.:
Mpomunxasae Ha neuaTapckaTa AEHHOCT M NOCTHrAHE HA Chiuus OGOPOT OT NPEAXOLHATA FOIMHA.

¥IIPABJIEHUE

Coriacuo neficteamnn THproeckyu 3akon B Buarapus, kem 31 gexemspn 2009 r,, Ponom Kvpmxamn OOJI e
HpPYXECTBO € OrPaHYYEHa OTTOBROPHOCT .
Yopasuten € KoncrawTun Casos Huxonos,




PONOIN KLPIKAJIHA 00
JOKJIAJZL 3A AEAHOCTTA
3a romueara, npuwnouBaiua Ha 31 ngexemspy 2009 1.

OTroBopHOCTH HA PLKOBOACTBOTO

Criopen GpArapckoTo 3aKOHOZATENCTBO, PhKOBOACTBOTO CICABA Aa MIroThd (IHHAHCOB OTYET 32 BCuka (PMHAHCORA
rojuHa, KoJiTo Ja RABR BApPHA M 4eCTHA MPEAcTaBa 3a (PUHAHCOBOTO CHCTOAHME HAa J[pyKEeCTBOTO KbM Kpad Ha
TOIUHATA, PUHAHCOBO MY [PEACTABAHE U NADHIHN MY OTOLH.

PLEOBOACTBOTO MOTBBDIKAABA, Ye € NpPUNAralo NOCISAOBATENHO A/EKBATHH CYETOBOGHH NOJIKWTAKA NpH
H3TOTBAHETO HA rOAWINHAN (HHAHCOB oT9eT KbM 31 mexemspy 2009 r. W ¢ HampaBAIO PasyMHH M OpeANA3TMBH
MPELSHKY, MPSANONOREHHA U NPUOIMIKTENHN OLIEHKH,

PoXOBOACTBOTO CBHINO MOTBLPA/ABA, Y€ CE € MNPEABPEANO KbM AcHCTBAWMTE CYCTOBOAHM CTaMOAPTH, K&TO
(MHAHCOBHAT OTHET € UArOTRSH HA NMPUHLIAMNA HA AeiCTBANOTO MPSANPHSTHE,

PHKOBO/ICTBOTO HOCHM OTTOBOPHOCT 33 MPABAIIHOTO BONGHE HA CUETOBOAMHTE DEIVCTPH, 33 LeNechoGpasHOTO
YUpaBleHHE Ha AKTHBHTE U 34 npennpuemauem Ha HeoOXonuMuTe MEPKK 32 M3BArBaHe ¥ PASKPWBAHE HA CBEHTYATHH

HI0YNOTPeGH i APYTH HEPEIHOCTY. .~~~ ™
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Koncraurun Casor H 0B

Ip. Kepmxann
15.02.2010 .
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HOKJIAA HA HE3ABUCHUMMS O/INTOP

Jlo CoGerBenuniare Ha
~POJIOTIM KBPJDKATIH ,, OOJ]

Jloxnan BLpxy puRAHCOBHA 0TYET

Hee n3pbpLOBXMe 0T Ha NPUIIOKEHHA (PHHAHCOB OTYET HAa KOMIIAHUATA
~POJOIIN KBbP/DKAJIA ,, OO/, BxmouyBaml c4eToBOACH Oanadc KvM 31
nexeMepr 2009 r. u oTHeT 3a NPUXOAKTE H PasXOAMTE, OTYET 32 NPOMEHUTE B
co0CTBeHUS KanuTall, OTYET 33 NAPMIHUTE MOTOLM 3a FOJIMHATA, 3aBLpINBAIa
HA Ta3W Xarda, KakTo K O00OMEHOTO ONOBECTABAHE HA CBINECTBCHUTE
CUCTOBOAHY ICJINTHKA N JPYTHTE HOSCHATENHY IPANIOKEHNA.

Omzoaoprocm Ha peko80OCMBOMO 3a QUHAHCOBUR OMHEm

O1roBOpHOCTTA 3a H3TOTBAHETO M JOCTOBEPHOTO MPEACTABAHE Ha TO3H
¢mHEaHCOB OTHET B CHLOTBETCTBAC C MeEXIyHApOAHHTE CTaHAApTA 32
¢duAaHCOBR oTdeTH,IpHeTH OoT EC M HAHOHANHOTO 3aKOHOAATENICTBO CE HOCH
OT PbKOBOJACTBOTO. Ta3\ OTTOBOPHOCT BKJIIOYBA:

e paszpaGoTBaHe, BHEApsBaHe M IOAALPXKAHE HA ' CHCTEM4 38 BHTpelleH
KOHTPOJ, CBBP3aHa C M3TOTBSHETO WU AOCTOBEPHOTO NPEACTABIHE Ha
[l)HHa.HCOBP! OTYETH, KOHNTO J2a HE ChABDAT CBHIICCTBEHH HECTOYHOCTH,
OTK/IOHEHHS M HECHOTBETCTBMS, HE3aBUCHMO HAlH Te C€ AbIDKAT Ha
M3Mama WK Ha Pelka;

e 110A00p ¥ NPUICKEHHE Ha MOIXOMALIM CYESTOROAHM MOJIMTUKY,

® M3rOTBSHE HA NPHONM3UTETHY CUSTOBOJHH OLICHKK, KOWTO 14 Ca pasyMHH
[IpH KOHKPETHU 00CcTOATENCTBA.

Omzosoprocm na ooumopa

Harnara oTTOBOPHOCT €€ CBEIKZA OO0 M3pa3sBaHe Ha OJUTOPCKO MHECHHE BLPXY
TO3H ()HHAHCOB OTWET, CCHOBORAINO C¢ Ha M3BBPIICHHA OT Hac oaut. Hawms
omuT O¢ TpoBEAEH B CHOTBETCTBHE C INpodeCHOHATHHTE W3HCKBAHHA HA
MexxyHapoAHETE OJUTOPCKE CTZHAApTH. Te3H CTaHIapTH HajaraT cra3BaHe
HA ETHYHHATE M3UCKBaHU, KaKTO U OAMTHT [a Ob/e IUIAHNpPaH ¥ NPOBE/ICH Taka,
ye Hue Aa ce y0eauM B pasyMHa CTeNEH Ha CUTYPHOCT HOKOJNKO (PHHAHCOBHAT
OTYET HE CHABPKA CHUICCTBEHH HETOTHOCTH, OTKROHEHAN W HECHOTBETCTBHL.

OmuThT BKIOYBA M3NMBIHEHHETO HA MpoueIypd ¢ NEl nojydaBaHe Ha
OJMTOPCKH JOKA3ATENCTBA OTHOCHO CYMMTE M ONOBECTABAHMSATA, MPEIACTABCHH
BbB (prHaHcOBMA oTdeT. M3GpaHuTe NpoLEAYpH 3aBHCHAT OT NpELEHKaTa Ha
OJMTOPa, BKIIOYHUTEIHO OIEHKAaTa HAa PUCKOBETE OT ChIIECTBEHH HETOYHOCTH,
OTKJIOHEHWS ¥ HeChOTBETCTBYA BHB QMHAHCOBUS OTUYET, HE3ABICHMO JIANA Te ce
IbJDKAT Ha H3Mama Wid Ha rpemxa. [Ipy M3BLpINBAHETO Ha TE3R OLEHKHA Ha
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PHCKa ONUTOPHT BicMa INOA BHHUMEHHE CHCTEMATa Ha BBTPEIIEH KOHTPOJ,
CBBp3aHa C M3rOTBAHETO M AOCTOBEPHOTO MpPEACTaBAHE Ha (HDHHAHCOBUA OTYET
OT CTpaHa Ha NpeNPUATHETO, 3a Aa Pa3paboTH OAMTOPCKH MPOLEXYPH, KOUTO
ca MOJXOAAINY [pH Te3r 00CTOATENCTBA, HO HE C EN H3pa3fBaHe Ha MHEHHE
OTHOCHO CQJCKTHBHOCTTH Ha CHCTeMaTa 3a BBRTPCLHICH KOHTpON Ha
opemnpuaTeTo. OOMTBT ChINO Taka BKIIOYBA ONEHKA HAa YMECTHOCTTA Ha
OpWIAraHHTE CYETOBOAHU MOJATAKH H Pa’3yMHOCTTAa Ha NPHGIHSHTEIHMTE
CYETOBOJHA OLICHKY, HANPaBEHH OT PBKOBOACTBOTO, KAKTO H OLCHKH Ha
ITOCTHOTO [IPEeACTABAHE HA GHHOHCOBHS OTYET.

Cunrame, ye ¥3BbLPIIEHHAS OT HAC OJHT MPEAOCTaBs JOCTAThIHA M MOAX0AAINA
0asa 3a H3pa3eHoTo OT HAC ONATOPCKO MHCHUES .

Muenue

B pesynrar Ha TOBa, yHOcTOBepsiBaMe, 3¢ no Hame MHeHHe (DHHAHCOBHAT
OTHeT IIpeACTaBf JOCTOBEPHO, BBB BCHYKM CBINECTBEHM  AacHeKTH,
¢mHaHCOBOTO CheTOsHWE Ha Kommanwmsra ,.POJJOITA KBPIDKAMH ,, OO
kM 31 mexemBpu 2009 r., kakTOo ¥ 3a HellHMTE (MHAHCOBHM pE3YITaTH OT
JEHHOCTTA W 3a MapuyHUTE MNOTOUM 34 ICAVHATA, 3apbpllBalia TOrasa, B
CBHOTBETCTBHE ¢ MexayHapoJHHTE CTaHAAPTH 3a (DPHHAHCOBM OTHETH,NPHETH
ot EC.

Joxnan gLpXy APYrH NpPaBHA H pery/aTopHA H3UCKBaHudg — Iogmmen
JoKJian 3a AeiinocrTa

Hue npernegaxme mnprinoxerus Iogmmer jowian 3a aelfEHocTTa Ha
~POOOITN KBbPIDKAJNIA ,, OO/, koifto He € 4acT oT (HUHAHCOBHS OTIET.
Hcropuaeckara ¢rHAHCOBa WH@OpMaud, npeacTaBeda B [ofpmHas Joxnan
3a JIeHOCTTa, CBCTABEH OT PHKOBOJACTBOTO, CHOTBETCTBA B CHINECTBEHHTE CH
aCTIeKTH Ha (yMHEaHcoBaTa WHGOpMANHs, KOSTO C& ChABPXKA BbB (MMHAHCOBHS
oruer k6M 31.12.2009 r., m3roTBEH B CBOTBECTBHE ¢ MeXxayHapomHATE
CTaHHapTH 3a (QHHAHCOBM oT4erk,apueTm o7 EC u HaumonansoTo
3aKOHOAATENCTBO. OTroBOp 33 W3rOTBSHETO Ha ['oAMIIHMSA NoKIan 3a
JeHHOCTTa ce HOCH OT p'bxo;oncmoro.

Peructpupan oqurop:

BAJIEPU IIETKOB

Jama: 02.032010r. =




POJIOITHA KbPKXAJM OO
IMMOACHUTEJHHA BEJIEXKKU
3a rojHaTa, MPUKMOYBamA Ha 31 nexemspr 2009 r.

(BcymKy CyMH ¢4 B XIS JIEBA, OCBEH Ko Ee € yNOoMCHATO IpyTO)
1. Kopnoparnsna aadgopmanus

DunancosraT otaeT Ha PONOINU KBPIKAJIM Q0] 3a roavHaTa, MPHIIIOTBANA HA 31 pexemspn 2009 r., €
onoBpeH 3a U3NABAHE CHIMACHO pemeHue Ha OBWIO CBOPAHUE OT ....oovinneeenns 2010 1.

POAOIN KBPIXAJHN OOJ , yupeaeHO C peuueHue Ne 875/1990r na KppmzanuicCKUOKPBEEH Chl, CBbC
cenamume rpan Knpmuaams , Gyn.PynmybnankaHcka 50, ofnact Kepaxanu, Boarapus. <OnHaHcoBaTA roivHa Ha

JIpyXeCTBOTO MPUKMOYBA HA 31 AEKEMBDH.

OcHoBuaTa aefirocT Ha JIpyecTBOTO BIUIOYBA HEYaT HA BCAKM BUAOBE nonurpadIecka HpONyKITHSL.

KM 31 aexemppy 2009 r., ChAPYXKHHOETE HA JIDYKECTBOTO c:
Epato xonazar AJ{ 76,98 %
Keprn Crveoros KocTaUEOE 23,02 %

Kpaiinata komnauns-malika ¢ ,,Eparo xommesr ,AJl rpax Xackoso,6yn.Creaunenue 67

2.1 Ba3a 3a H3roTBABE
DOUHAHCOBUAT OTHET € MIOTBSH HA §a3a UCTOPHTICCKE LICHA.

HacTosmuAT (hMHAHCOB OTYET € HIrOTBEH B CHOTBETCTBHE C HU3NCKBAHWATA HA MesKIyHapoaHH CTRHAAPTH 34
drnancosy otuetn (MCQO), npreru ot KomncusTa Ha Esporiefickus ¢bi03. DUHAHCOBUAT OTHET € UITOTBCH H B
CBOTBETCTBHE ¢ H3MCKBAHMATA Ha MeRAyHapOJIHMTE CTAHZAPTH 38 (JUHAHCOBA OTYETHOCT, myGnuKysasm OT
Mex/ayHapoaHus ChBET 10 CHETOBOAKM CTAHAAPTH. Beuuku MexayHapoAKN CTAHAARPTH 3a (PUHAHCOBH OTYETH €A
ny6nuKysaau or MexAyHapOHAA CHBET NO CYCTCROMHM CTAHAAPTH, B CH/IA 33 NEPHOJA HA H3rOTBAHE HA TE3M
KOHCONMIMPAHY (PHHAHCOBHA OTUETH, C& MPHETH 0T EBponeiickus Chi03 9pe3 MpoLeAypa 3a opobpeHne, yCTAHOBEHA
ot KoMucusta na Esponefickus chio3.

UHANCOBMTE OTYCTH €A MITOTACHHM HA OpRHILmA BHA JclcTsamlo APy , Koliro mnpemnonara, 4e
Jpyxectsoto (KoMnaHuaTa) e MpOIRDRN AeHAOCTTA CH B oBo3pumo Ghaene.

HM3gpaenue 3a ¢L0TBETCTBHE

dunarcosnsT oteeT Ha POJAOIIA KbP/LKAJIA OOL
€ KITOTEEH B CHOTBETCTBEE ¢ MERIYRAPOAHIATE CTAHAAPTY 38 GHUHAHCOBO OTAMTAHE, IIPUETH OT Esponefickus
cuio3 (MCQO, npretn ot EC).

HWimeneHH CTAHABPTH

To3u (PUHAHCOB OTHET ¢ MITOTBEH CHINIACHO MPHETATA CHCTOBOAHA NOJUTHKA B MOCTeHNs roXHINeH (pHUHARCOB
otuer kbM 31 mexemppn 2008 T., ¢ MIKMOYEHUE HA MPUNAraHETO HA CNC/HUTE HOBW CTAHAAPTY, M3MECHEHMH HA
CTAHAAPTH ¥ PafCHEHNA, KOMTO C2 3a7BDKVTE/IHE 38 MbPBU MBT 33 dMHAHCOBATA MOAMHA, 3aN0UBAME Ha |1 sHyapu
2009 r.;

MC®O 2 (permsnpa) “Ilnamgane Ha GasaTa Ha akuuy™

MC®O 8 “OnepatvBHM CETMERTH”

MCC 1 (pepuaupan) “ITpencrassate Ha QUHAHCOBH oT4eTH”

MCC 23 (pepuanpan) “Pa3xo/d no 3aemMu”

MCC 32 (kopurupaH) “PUHAHCOBH UHCTPYMEHTU: npeacTanaHe”

MCC 39 (xopurmpaH) “@HHAHCOBH NHCTPYMEHTH: NPHIHABAHS K OLeHABEHE™
KPMC®O 13 “TIporpamu 32 JIOSIHY KINUEHTH”

- KPMC®O 15 “CropasyMeHus 3a CTPOWTENCTBO Ha HEABIGKIMH Mot
KPMC®O 16 “Xemxnpanae Ha HETHA HHBECTHUHA B TYEACCTPAHHEA onepamms”
KPMC®O 17 ,PasupenencHns Ha HeNaprIHA AKTHBH Ha cobcraennmmTe”
KPMC®O 18 ,JIpexsbpiiane Ha AKTHBY OT KIHEHTH”

2.2 CoLINecTBEHH CUETOBOJHM NpeleHicH, NPAGIHINTETHY ONCHKY H NPEAN0/I0eHHN
Uszomeanremo Ha (DUHAHCOBUR OMMEm HANG2a pPbKoBodcmeomo da wanpasu npubmUINmMEnHu OYEHKU U
RPEORONCACEHUR, KOUMO EITURRM GoPXYy CMOUHOCIIMA HA OMNeMmeHume GKmuGH 1 nacust, u onpeecmAsUHEmO Ha
YCAOBHY armuSH U RACUGY KbM damama Ha 6aRanca, Kakmo u Gepxy omiemenume npuxodu u paixodu 3@ nepuoda.
6



POAOIIH KbPJKAJIN GO
INOACHUTEJNHH BEJEXKNA
3a roguHara, npukmovBamia Ha 31 nexemspu 2009 r.

(Bcuuky CyMM ¢a B XANS/M JIEBA, OCBEH aKO HE € YIOMEHATO APYTO)

Daxmuveckume pesynmamu 8 Gudeuje mozam Oa ce pAAUYABAm Om HANpASeHUmE NPUGTUSUMEIHU OYeHKU U
paviukama 0a e ceujecmaena 3a thunancosun omuem. Tesu oyenxu ce npepasanexcoam pezyinRpHO U axo e
Heobxoduma nPOMANG, ROCIEONAMA Ce OCUEmOBo0ABa 8 NEPUOOE, Npe3 KOUMO & CraHana ussecmHd.

IlpuGnuzumennu oyenxu u npednonodiceHun

Ocuosrume npednoRoJcenus, KOUMo ca CouP3any ¢ bedewu u Opysu GCHOSHY USMOYHUYY HA HECUZYPHOCMU 8
RpuGTUILmERHUme OYenKu Kem 0amama na Bananca, u 3a KOUmo Cbijecmeyea SHauumenen puck, Ye Guxa mMoznu da
dogedam 0o chujecmeenu Kopexyun & GAranCeaume CMOINOCTIY HG ARMusume u RACUSume Npe3 Chedemuyun |
omvemen nepuood, ca A0COYENU No-00ay:

Hpoewsun nawa..

2.3 QOfofmenne Ha CLINECTBEHATE CHCTOBOAHU NOJIHTAKH

IpeBpLInane B YyRACCTPARHA BARYTA

(DHHAHCORMAT OTYET @ NpPeHNCTABCH B GLITapCKH JieBa, KOATO ¢ diyHKUMOHANRATA BadyTa ¥ BRuyTaTa Ha
npeacrapsne Ha JpymecrBomo. Cngikure B YYR/ICCTPAHHA BamyTa ITbPBOHAYANHO CE OTP23ABAT BEB
tl:yr[monmmnm BamyTa no o0MeHHM® Kypc Ha [ATaTd HA cOcinkara. MoReTapHWTE AKTHBH M MACHBH,
ARHOMHHWPAHH B WYKACSCTPAHHH BAMYTA ¢ NPESH3UNC/SIBAT BB {IYHKIMOHATHATA BATYTa, B KPasd HA BCEKA MECell,
IO 3AKMOYHTENHIA 0bMeHeH Kypc Ha Bharapcka Haponana Banka 38 nocneanvs paboTeH AGH OT CHOTBETHHA MECELL
Beuaky xypcoBH padiMKH ce NPWIHABAT B OTdeTa 3a JoXoawre. HeMOHeTapHMTE aKTHBM M NACHBH, KOUTO ce
OLICHABAT [10 MCTOPHYECKA LEHA HA NpUuo0uBAHE B YYKASCTPAHHA BATYTA, CE MPEBPHIIAT BbB (YHKUMOHATHATA
BATYTA IO O6GMEHHMA KYPC KbM AATETa HA MbPEOHAYANHATA caenxa (npraobusane).

AmoTi, Maliunm 1 ChOoPbKeHHA

ViMoTeTe, MAIIMHKTe W CLOPHMEHBATA CE OTIXTAT MO NEHA HAa Npraodubane, HAMANeHa ¢ HATPYMAHWTE
AMODTUBAUME ¥ HATPYTAHHWTE 3aryOu OT 00e3LEeHKa, KaTo ¢¢ M3KIMOTAT Pa3X0[uTe 32 TeKylla noaapbxka. Llexara
Ha npuaclyBaKe BKIUEA M PA3XOAM 33 NOAMAHA HA 9aCTH OT MAINYHNTE K ChOPLKCHHUATA, KOTATO TE3W pa3sxofu
ObIAT WIBBPHICHN M MPX YCIOBHE, ¥e OTIOBAPAT HA KPATEPHHTE 33 MPUIHABAHE HA JBJIrQTPacH METCPHAICH AKTHB.

Kato mvMoTi MANIAHK ¥ CHOPLIKEHEA C& OTIHTAT AKTUBH, KOHTO OTToBapsaT Ha kpurepmwre Ra MCC 16 ¥ mvar
CTOMHOCT IIpH MpUIOGKUBAKETO paBHA WK No-BACOKA OT 700.00 1B, AXTHBHTE, KOMTO HMAT CTOXHOCT IO ~ HACKA OT
NOCOYEHATA CE OTIYHTAT KATO TEKyI pa3xofM 33 Nepuoja Ha NpEnob@Bane B CLOTBETCTBMS € OfobpeHaTa
CYETOBO/IHA NONATAKA. BCexu MMOT, MAIIMHA WIM CHOPLKXEGHHE CE OLEHABA OpH MprAoGHBAHETO My IO LOHA HA
npuaoSubate onpeAeaeHa B CbOTBETCTBEE ¢ M3ncKeaHwsTa Ha MCC 16.

AMOPTU3ANMHETE Ce M3UNCITBAT HA §a3a Ha IMHEAHS METOA 32 CPOKA Ha TOJIE3HYSA KHBOT Ha AKTHBHTE.
[Ipy uIRLpIIRAHE HA PaIxoau 32 OCHOBEH Nperiej Ha MAMINHA WiUM CBOPLMEHHE, T¢ C& BXIIOYBET B

GanarcoBATa CTOMHOCT HA CHOTBETHHY AKTHE KATO PA3XONH 38 NOAMSHA, TIPH YCIIOBUE, 9€ OTTOBAPAT HA KPHTEPHUTE
33 MpH3HABAHE Ha ALJITOTPACH MATEPHANICH AKTUB.

HMKOHOMMMECKY UITOAM OT HETCBOTO H3MON3BAHE WM OPH OCBOJOXABARE OT HEro. I’qua.nﬁm'e wm 3ary6u‘re,
BE3HMKBAINY NpPM OTMUCBAHETO HA AKTEBA (OPEACTABNABANDY DANMKATA MEXAY HETHATE MOCTHILICHUA OT

B xpaa ma Beaxa (HANCOBA I0AWHA, C¢ MIBHPINBA NpEried HA OCTATHYHUTE CTOHHOCTH, uo.nei : .amﬁ&i' ai.

T

NPUGITIATENHY OLEHKH, OCIEAHKTE ¢¢ IPOMEHAT NEPCIICKTHRHO. s
Pa3xoan oo 3aeMn
Pa3sxouTe 00 32¢MH BKTIOYBAT: e
®  PAIXOMMTE 33 JIMXBH, H3HCICHN KO METOAA Ha eieKTUBHMA JIMXBEH MPOLEHT, KAKTO € ONKCAH B MCC 39

(DHHAACOBA HACTPYMCHTH: INMHARZHE A OLCHABAHE;
s  (EAARCOBH PRIXOIH IO OTHOWEHUS HA GHUHAHCOR JIMIMAT, IPH3AAT B choTBeTCTBHE ¢ MCC 17 JIvzunr;
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POJOIH KBPIKAJH 00
MNOSCHUTEJIHH BEJIEXKKHU
3a roapmara, npukmoysama #a 31 aexemspu 2009 r.

(Bewxa Cymn ca B XBISJIA JICBA, OCBEH 2KQ HE € YIOMEHATO APYT0) _ o
_ ®  KypcOBY PavIMKH, TPOR3TAYAIM OT BALYTHH 386MH, B CTEIIEHTa, B KOATO CE. PAIrNeETAT KATO KODEKIAA Ha

Orronapam Ha ycnonuam AXTUB ¢ AKTHB, KOHTO 10 HEOGXOAUMOCT MBACKBA SHATHTENCH TICPHOK or Bpeme 38
HONTOTOBKZ 33 HErOBATA NpPeABMiiaHa ymoTpeba wmi npoiaxGa. MoraT fla ca4 MATCPHANHA 3anac;
POM3BOACTEEHH CLOPEIKEHES; CEOPLIKGHNUA 32 IPOMIBOLCTBO HA EHEPIWs; HEMATEPRANHE AKTHBE; HHECCTHLHOHHH
UMOTH.

ApyxecTBOTO mnmanmupa Pa3XOmATE MO 3aEMM, KOMTO MOTAT MPAKO A4 ¢ OTHECAT KbM npu.noﬁuaane'ro,
CTPOMTENCTBOTO WIH NPOMIBOICTEOTO. HA ©JMH OTTOBAPSIN HA YCIOBHATE AKTHB KATO YACT OT CTOMHOCTTA HA TO3M
8KTHUB,

~ Pasxomure no saemn, Rom‘o Morar fa GBLAAT TMPAKO OTHECCHW KbM RpHAOGUBAHETO, CTPOWTEICTEOTO MOY -
NPOV3IBOACTBOTO ‘HA JANEH OTrOBApsilll HA YCJOBWATE aKTHR, €A OHEIW PAsXoAW MO 3aeMH, KOUTO Guxa Gmiin
M3GErHATH, 8KO PA3XOABT [10 OTTOBAPAIIYS H2 YCIOBHATA 2KTAB He € 6un uasnpimen.

Korato ce 3aeMaT CpeacTBa CeMANHO ¢ e’ npmoﬁmane H& SVH OTTOBAPAIN HA ycnonus'ra AKTHB, pasmep'yr
HR Pa3XO/MTe WO 33EMH, KOMTO €A JONYCTHMH 33 KaNWTAIM3ApaRe MO TO3H AKTHB, CE ONDENENs, Karo Of
AeHICTBATENHUTE Pa3X0Jy, H3BLPIIEHY 10 Te3W 3A8M¥ NP3 IEPEOJE; Ce HIBAIM BCAKAKED MHBECTHIMOHEH N0X0X OT
BPEMEHHOTO HHBECTHDAHE HA TE3H 38EMH.

Koraro ce 3aeMaT CpencTsa KaTo L0 M €€ M3NO3BAT c lIE‘JI npmloﬁmne A3 e/IH orronapmn Ha YCIOBHSTA
AKTYB, PA3MEPET HA PAIKO/IUTE: 38 328MH, KOWTO €a RONYCTHMA 33 KAUTANW3HPAHE, 1pes TprUiafate HA OPOLCHT Ha
KATATAIM3ANMA KbM PE3XOUTE 110 T03H aKTUB. [TPONeHTST Ha KANKTAIMIALIAA € CPEIHO NpeTeriienaTa BEAUIUHA Ha
Pa3XOIHTE [0 3aEMH, OTHECCHH KBM 326MMTC HA APYXECTBOTO, KOWTO Ca HENMOTAceHH Mpe3 HEPUONa, KATY. Ce
F3KINIORAT 3aeMUTe, M3BHPIICHY CISLMATHO.C e/ NPUIOGHBaKe Ha ¢/IWH OTTOBAPAIL Ha YCROBUATA;AKTHR,

_ PamepsT Ha PasXOIuMTe NO 38EMH, KOWTO. €HO APYHECTBO KADWTANUIAPA NPe3 eIMH NOPHON, He 1131;63& za
npenumana pa3Mepa Ha PasXOAMTE N0 3aeMH, NIBELPLICHH Npe3 TO3A NEPHO.

Koraro GanaHcoBaTa CyMa WM O4EKBAHATA OKOHYATENMR CTOMHOCT Ha OTTOBAPAIIAA HA YCIOBHATA AKTHE
ApeBUHIARA HETOBATA BEICTAHOBAMA CTOHHOCT MR HETHA PEANTH3NPYEMa CTOAHOCT, Gananconara cyMa ¢e OTIHCEA
YACTHMHO MY W3LANO B CHOTBETCTBHE C MIWCKBAHMATA HA OPYTW CTAHAAPTH. B HAKOHM. CIyMaH YACTHYHO WIM
M0 OTTIMCAHATA CYMa Ce BR3CTRHOBABA BIOCNKE/CTBHE 0GPATHO B CHOTBETCTBHE ¢ Te3Y APYTY CTAHASPTH.

Kanvranvsaiys 3an098a Ha HAYATHATA JaTd HA KAMHTAIMIALMA, KOATO € KOYaTo APYXKECTBOTO 3a THPBH osT -
YAORJETROPH CISTHNATE YCIOBNA! i

¥ /IBBpIM pasXO[MTe 33 aKTHBA;

v EIBLPIIN PAIXOJIHTE 10 38EMUTE; KAKTO H

| IIpeJNIpHEME neﬁuocm, ueoﬁxommn 33 MOATOTBAHE HA AKTMBA 38 MPENBIDKAZHATA My ynotpeGa mm
rrponaxﬁa. -

TpeycTaroBsBa ce Kanmmanpanero Ha: paaxoxfm'e no: '3aeMH 33 ALITH NIEPHOH, TIPE3 KORTO € TPEKECHATO
BKTHBHOTO TIOLOOPSHNE HA OTTOBAPAIN Ha YCIOBHATA AKTHB, _

Tlperpamma ce KariTam3anpATa Ha pasxon.a're 1o- :menm, kora'ro oa npmﬂnoqenn B. :maqme.ima c'reneﬂ aculmi

np:,o,na:x@a-
JipyTHTE pa3xo/iN 0 328MH Ce NIIMRBAT KATO PAIXOM B NEPHO/A, B KOUTO Te C& MIBLPIICHN.
HHBecTUNHORHY UMOTH

KaTto mHBecTRIWMOHHR MMOTH coracHo MCC 40 ce orumTar 3eMM W/HAYU Crpaid, KOMTO C& OBDMAET ¢ Le
NONY4ABAHE HA MPUXOJH OT HAEM KITH 33 YBEAHHABAHE CTORHOCTTA HA KaliTana.

FIHESCTRIMONHITE HMOTH C£ OLERIBAT T-PBOHAYAIHO MO LICHA H3 NPHNOGVBAHE, KOATO BKIIOYRA Y PAIXONHTE |
IO CAEVKATE 38 NpuaoSunase.

Cnex NMHPBOHAYANHOTO HpHIHABAHE WHBECTUIMOHHWIC WMMOTH C€ OTYMTAT 1O MOASNAa HA [CHATA Ha
npunoOusane. ONEHABAT CO MO LEHA HA MPUACOMBAHE HAMANCHA ¢ BCHMKW HATPYNRHA AMOPTH3AIME ¥ 3ary0H OT '
ofeauenka. Cliiefl MGPBOHATATHOTO NPHIHABAHE HMHBECTAIMOHHWIC WMOTHA ¢ OHEHSBAT B ~C
mucksaruaTa Ha MCC 16 3a To3u Mogen. 4 Y ) -

. OBO: B maicmouurentu: cirynai, Koratd JIDyIKesTBOTO 38 fTepBy ITT UpUA0GUsa) MEBECTHIEOHEH HMOTAIR - -
XOTATO CHIIECTBYBAIL UMOT 34 TLPBH. ITHT CCTHIMOHEH HMOT cnen;: TpOMAHa B mnon:manem), Mome\ R
ACHI OKA3ATENCTBA, 4e JIpyKECTAOTO HAMA 1 MOXKE ‘1 onpéien ng
eCTHIMOHEH 'MMOT 'H2 HEIPeKLCHATA ockona. Topa wesEmkea' camq :
IKH ¥ HSIMA ANTCPHATABKY HAASKIHY OLeHKH Ha cupanema‘rami’moc'l} o
0: BpyeCTBOTO QEpeleNy, He cnpa.ue,unma'ra_mﬁnocr B8, mec'rmo;leu HEMOT B upouqr; im c’rpomenc'rn B
e ¢ HAEKAHO OUPE/RNNMa; HO 09aKsa cnpanemana"ra CTOMHOCT Ha AMOTA naf_;,ﬁbne na.ueni‘cmio 'OTpeIeIEME;
(OTaT0 CTPOMTEICTBOTO. IPHIIIOYH, " TO . OUEHABA TO3M . HEBECTHUMOHEH MMOT -B IPOLEC. Ha. c'gpomenmo




POJOITH KbP/DKAJIH 00
MOACHUTEJHHA BEJIEAKHA
3a rompmaTa, NPEKTOYBAE HA 31 nexemspu 2009 .

(Bowriu CyMH ca B XIUIAIN JICB3, OCBEH aKO HE € ynomemo npym)
E’b ec*roﬁnoc’r AGKATO VIE Hertma'ra cnpaBe
ne mpmeuo (xoe'ro o-r nBe’re € To-PaHe)

Faome 12 33KTMOTH, qe' cupa.nemm'm crolirocTHA
Banexuluo.

VIHBECTHITMOHHITTE MMOTH Ce OTIHCBAT NPH 0CBOGOKIABARETO IWIK KOraTo TpaiiHo Ce WIBAMAT OT ynoTpeda u oT
TAXHOTO OCROGOXKIABHE HE C 0UAKSE HAKAKBA ObACIA ROJ3a.

MeuanGmTe 1 3aryOmuTe OT MIBAXKIAHE OT YNOTpeOa Win ocBoboxAaBAHE OT HHBSCTHIMMOREH MMOT, C& OHPEAeNAT
KATO pasuKa MeXXy HeTHUTE NOCTHILICHUS OT 0cBeGOXKABAHETO | GaMaHCoBATa CYMa HA KTHBA U CE NPA3HABST B
OTHeTa 3a ZOXOXUTE 33 MEPHOJA HA MIBAKAHE OT ynotpeba rin ocaofixasane.

AMopTUsauys ce HATHCIABA, CAMO AKO &KTUBHT € OLEHEH MO cefGecroliHocT (HO He M AKO € 3aTMCAH HO
CTIpaBe;UIRA CTOMHOCT) ¥ Ce H3UMCIABA HA §a3aTa HA KBOTH OTPa3fBallA OCTABANLKS NOJIE3EH KUBOT HA AKTHBA.

Hi
mhgmeﬂm,mmuuuoaeﬂ HM.O‘I’ He MG}!{G na ce onpenenj

Onncanne ChAbLpmRAHNES

3emn v  VHBeCTHIMOHAWTE 3eMM, ObLPRAHA C LeJN OOXOAM OT HaeM WM ¢ uen
Gblemo 3HAYATENHO YREIMUCHH? HA CTOHHOCTTA, C€ OLCHRBAT OTAECNHO, A0PH ar0 A
3AKyNeHH 32eQHC Cb¢ crpams. [lpy monoxeHWe 9e e NpHETO, [¢ 3eMsTa HMa
HEO eH MONE3eH KABOT, TA HE MOAIEKY HA AMOPTIIANWVS.

3eMn, IPATERABANA 33 Heonpe/ie/ieR0 NOHACTORmEM GpAemo mInomssane (aKo
He € ONpeNeNeHo, e 3¢MATA INe Ce M3I0MIBA MK KaTo NOJISBaH OT COOCTBEHAKA UMOT,
MK 33 KpATKOCpOvHa NpofaxGa B Xo4a B2 obuvatinaTa AefHOCT, Ce CUHTa, Je 3eMATa
e IPHUTEXABA 33 YBEIHUABAHE HA CTOMHOCTTA HA KAIWTANA);

Crpagn WHBECTHIMOHAWTE CIPAAM Y BPEMEHHHTE NOCTPOHKY, ALPEAHY C el JOXOAN OT
HaeM/IIUAT WM ¢ uedl Gblemo 3IHAUATENHO YBENHIEHWE HA CroffHoctTa, ce
OLCHABAT OTAEIIHO, JIOPH AKO CA IAKYTICHH 3a¢/IHO CbC IEMA.

[Kpyrst AMOT, . KOHTO ‘éqh';na_rpgnj;ig__' Wi paspaGoTea 3a  GhAENO M3TONEBANE KATQ
CTHIIAOHEH BUMOT

Obesyenra Ha HHEESCTRUYUCHHY UMOMU

CrruacHO mpckpadusTa Ha MCC36 KoM /iaTaTa HA WIrOTASHE Ha (PMHAHCOBMSA OTIET C¢ MPAaBN MpelleHKa A
CHLIIECTBYBAT WHAVKALWM, U¢ CTOHHOCTTA HA MHBECTHIMOHHWTS MMOTH ¢ oOc3nexena. B cryyadl Ha Taxusa
MAJMKAIMAE Ce H39HC/SBA Bh3CTAHOBEMATA CTOMHOCT HA MHBSCTHIMOHHMTE MMOTH M C€ Ompejels 3arybara oT
obeanenka

HeMaTepnaiuy aKTHBY

HemaTepuuianTe 2KTHBM C¢ OLGHABAT IMEPBOHAYANHO [0 LOCHA HA NpunofueBame. Cnen NmuPEOHATANHOTO
MPU3HABANS, HEMUTEPHAIIHMTE AKTUBA CE€ OTYMTAT MO lleHA HA Npano0yBane, HAMANEHA ¢ HATPYNAHUTE
amMOopTH3AlvH I HATPYTIAAWTE 3aryfu ot ofe3neHka.

MosnesHuaT KUBOT HA HEMATEPUAITHATE AKTHBH € ONpEeNeH KATO OrpaHuyex.

HemarepranHuTe 8KTHBH, ¢ OTPAHEAYEH MONEICH KHBOT, ¢ AMOPTU3IHPAT 32 CPOKA HA NOJE3HMA UM KUBOT U CO
TECTBAT 3a 00E3NCHKA, KOTETO ChINECTBYBAT MHAMKALME, 4e CToMHOCTTA MM © obesnencha. TloHe B Kpas HA BCAKA
(¥HAHCOBA TO/AMHA, C¢ H3BLPINBA NpPErNicd HA MONE3HEA XMBOT M MPWIANAHWTE METONM HA AMOpTU3AOWA HA -
HEMATEpHANHUTE aKTUBH, C OrpaHF™eH MONe3eH KMBOT. TIPOMEHNHTE B OYAKBAHNA MOJE3CH XHBOT WIH MOJSN HR
KoHCyMupane HA ObAeluwre MKOHOMMWYECKH MITOAY OT HEMATEPHANHHMA AKTHWB C& OTYMTAT 4Ype3 NpOMAHA HA
AMCPTH3AOAOHHAA CPOK EAM METOA W €& TPETAPAT KAaTo NPOMSHA B NPHOIMBHTEIHHMTE CYCTOBONHH ONCHKH.
Pasxomume 33 aMOPTU3AIAA HA HEMATEPUANHWTe AKTHBU, C OTPAHIMEH NOJIE3CH SKMBOT, ¢¢ Knacu(rupg

levanGere wnu 3aryfiuTe, BBLIHMEBAIA NpA OTHHCBAHCTO HA HEMATCPUANCH AKTHS, npa

pa3NEKATa MeX]ly HETHATE NOCTHILICHHA OT IpoaakGara, ako MMa Takuea, 1 GanaHcosara mb;n'
BKITIOYBAT B OTHETA 328 JOXOJMTE, KOTETO SKTABLT GBS OTHHCAH,

Ofeancaka Ha He)NAARCOBH AKTABH S

T
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POAONH KbPKAJN OO
MTOSSICHUTEJIHHA BEJIEXKKHN
3a rogumaTs, MPUKTOTBaNa Ha 31 nexemspu 2009 r.

(Bcymky cyMHu ca B XIUISAM JIEBA, OCBEH AKO He € YIIOMCHATO Jpyro)

KbM BCAKA OTHETHA AaTa, JIpYREcTBOTO OLEHABA JANH ChOIECTBYBAT MHANKALMY, I¢ J2/SH aKTHB & 0Ge3neHe .
B cnyualt Ha TakMBa MHIMKANMW JWIH KOTare C¢ H3HCKBA €XErONeH TeCT 3a 0GS3NeHKE HA NaleH AKTHB,
JlpyxecTBoTO Onpenens BL3CTAHOBEMATA CTOMHOCT HA TO3H AKTHB. Bh3cTanoBMMATA CTOHHOCT HA aKTHEA € MO-
BUCOKATA OT CHPABE/LIMEATA CTONHOCT, HAMANEHA ¢ Pa3XOAUTe 38 NpoJaxGa HA aKTABA WA HA 0GeKTa, reHepHpam
NAPHYHY MOTOLM M CTOHHOCTTA My ynorpefa. BricTaHOBHMATA CTOMEOCT €& ONPEAENA 38 OTAC/CH AKTHB, OCBSH B
Chyvaii, We MpH H3MCUEBAHETO HA AKTHBA HE CE NeHEPHPAT IADHYHH MOTCIH, KOHTO A4 Ca B JHAYMTENHA CTCNCH
HE3ABACHME OT MApHIHUTE MOTOIH, FeHepHpAHH OT APYrd akTHBM HIM TpymM oT axtnsH. Korato Ganaucomara
CTOHHOCT HA NACH AKTHB € MO-BHCOKA OT HEroBaTa Bb3CTaHOBMMA CTOMHOCT, ToM ce cauta 33 O0e3lCHEH M
fanaHcoBaTa My CTOMHOCT ¢¢ HAMANARA 10 HETOBATA BE3CTAHOBHMA CTOMHOCT.

MNpr onpeaensHETO Ha CTOMHOCTTA B ynoTpeba Ha aKThB, OuaKkBaHuTe OpaemM nMapwuHr NOTOLM Ce
OACKOHTAPAT [0 TAXHATA CeTallHA CTOMHOCT KaTp ce HIMON3Ba HOPMA HA AMCKOHTHpaHE NMpedH NaHbLIM, KOATO
OTpa3fBa TEKyINATa NA3apHA OUEHKA HA CTOMHOCTTA HA NMAPHTE BbB BPEMETO U CHEUH(UIHMTE 38 AKTUBA PHCKOBE.
CrpaseEBaTa CTORHOCT, HAMATEHA C Pa3XOAMTe 33 Mpoaaxbara ce OMpeReNs HUPS3 MITON3BAHETO HA MOAXOASIL
MOZeN 33 OLUEHKA. HaupareHHTe W3UHCICHHA C& NOTELPIKAABAT YPE3 KMIMOMBAHCTO HA APYTH MOZEIH 38 OLGHKA
WIH ApYrs HAJEIHE HITOYHHLM HE MH(GOpPMANs 32 CIPABSMIMBATA CTOMHOCT HA aKTHB WM OGSKT, reHepupal
Map¥¥HA DOTOLIM.

3arybuTe o1 ofe3neHKa C¢ NPYIHABAT KATO Pa3sxoay B OT4STA 33 JOXOMWTE KATO ¢ KnacH(WIEpaT N0 THXHATA
dyHkups ceofpa3Ho BIMONIBAHETO (MpeAHASHAYEHNETO) Ha 0feIlCHEHAA aKTHB.

KoM BesRA oTHeTHA JaTa, Jpy&ecTBOTC NpencHABa AN ChIISCTBYBAT HHIMKALHY, e 3arydaTa oT 00c3neHka
Ha aKTHB, KOATO € PHIHATA B NMPeAXONHM NSPHOAM, MOKE BEYe Ja HE ChIIECTBYBR WIH IhK I3 € HaMalaua. AKO
CHIMECTBYBAT HOAOORN HBARKauym, JpyAecTBOTO ONpelieid FL3CTAHOBAMATA CTOHMHOCT EA TO3H akTeB. Jarybara
| OT 00S30eHRa Ce BH3CTAHOBABA 00pPATHO CAMO TOraBd, KOTATC € HACTBLIMIA NMPOMSHA B NpPELICHKHTE, H3N0I3BAHN
| mpY onpejeNiHe HA BH3CTAHOBUMATA CTOMHOCT HA AKTUBA, CIeA MpPH3HABAHETO HA NOCHEAHATA 3aryda oT
f obe3uenxa. B To3n ciyuaii, GanancopaTa cTOHAOCT HA aKTuRa ce YBEIiMYaBa 0 HeropaTa Bb3CTAHOBHMA CTOMHOCT.
YeenuveHara, BCJICACTBHE HE Bb3CTAHOBABAHE Ha 3arydaTta ot ofe3lcHKa, Ganancosa CTOHHOCT Hg AKTHB HE MOXe
Aa npeenmaRa GanaHcoBaTa cTofHOCT, TAKABA, KakBaTO OM Omna (CNeA nNpucnajaHe Ha aMOPTH3AUMATR), B Clyyal,
4e B MpeaxXcIHH MEPHOAH He e Ouna Npu3HABaHA 3aryGa ot 00e3sleHKa 3a ChOTBeTHUA AKTYUB. Bp3cTRHOBABAHETO HA
3ary0a oT 06esleHKa ce MPU3HABA B OTUETA 34 JOXOIUTE.
\
\
|
|
\
|
|

Hasecrunun u Apyr GHUAARCOBH AKTHBY

dunrancopuTe akTUBY, B oOxBata HAa MCC 39 Duuancoeu uncmpymenmu: npusHasane u oyenasawe, ce
KnacurIppaT Kar0 HPUHAHCOBM AKTHEM, OTYATAHN N0 CIpaBeIABA CTOliHOCT B neqantaTa BAM 3arydara, LIM KaTo
3aeMH U B3EMAHUY, WIA KATO YHEESCTHIMH, SbPEAHA J0 MANEK HWIHN KATe (HHAHCOBN AKTHBH HA PA3NONOKEHHE 32
nponaxba, KAKTO TOBA € NO-yMecTHO. (PHHANCOBATE aXKTHBH & NPUIHABAT ITLPBOHAYANHO NO CNPABS/IMBATA HM
CTOMHOCT, TUTIOC, B CITy4ait HA (MHAHCOBH AKTHBH, KOWTO HE C€ OTHHUTAT MO CIpPABEANMBA CTONHOCT B nedanfara
unn 3aryGara, pasxogdTe NO CHENKATA, KOUTO Ceé OTHACAT NPAKO KbM NPHACOHBAHETO HR (EHAHCOBME AKTHB.
JpyxecTBOTO NpEeNEendBa Jaiu JafeH JOTOBOP ChABPIKA BHEAPEH AEPMBATUE, KOTATO CTAHE 32 MBPBH LT CTPAEA O
Hero. BreapeHnaT NepHBATEB ¢€ OTHENHE OT OCHOBHAS AOTOBOD, KoiiTO HEe ce OTYKTA N0 CHpAaBElIMBA CTOMHOCT B
neuan0aTa MIM 3aryOaTa, KOrgTo aHANMILT NROKA3BE, € HMKOHOMEUCCKHTE XADAKTEPHCTHKA # PHCKOBETE HA
BHEADCHUA ACPUBATMB HE C8& TACHO CEBP3AHH C MKOHOMHUECKWTS XAPAKTCPHCTHKM H PHCKORE Ha OCHOBHIDI
ZOTOBOP.

JHApyxectBoTo KiacaduLHpa GUHAHCOBHTE CH AKTHRH CJISJ ITbPBOHAYAITHOTO MM NPUIHABAHE M B Kpasd HA BCEKH
OTYETEH NEPHOJ, Npepasrnexaa knacupuxauuaTa Ha (NpeknacndHIUpa) Te3H aKTHBY, 32 KOHTO TOBA € HO3BOJICHO
H YMECTHO.

T.€. HE farata, Ha KosTo JPYKECTBOTO CE € aHTMKRupano Oa KyMH UmY npojajne akTus. Pejxos
npoaakOH ca MOKYNKY KU MpofiaxOn Ha (PUHEHCOBY AKTHBE, YHHTO YCIOBHA H3NCKBAT NPEXBL
npe3 nepHoi OT BPEMe, YCTAHOBSH OOHKHOEEHO ¢ HODMATHABHA painopenba wim pgell
CEOTBETHHA Na3ap.

HueecTunuu B ABLIICPHHA NPpEARPHATHA

B nanverayanyns $rHancos oTier ua JpyKecrsoTo, YHBECTHIMETE B m»mcp}m IIPGRHPHHTHSI wMemﬁuo
eHa Ha npagodusade. JlonbAHUTENHA HAGOPMANYA ¢ OpeAcTaseHa Benexka 2.1 u 'Benexea 7.1.
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POJIOIIM KbPHKAJHA OO
MOACHATEJIHH BEJEXKKHA
3a roauHaTa, NpuNodBaa Ha 31 xexemepu 2009 r.

(Bevmxm cyMH ¢a B XWIAAK JIeBa, 0CBSH axKo He € YHOMEHATO ApYTD)
3aemu 1 BleManAs

3aeMUTe M HIEMAHUSTA CA HEACPABATABHE (MHAECOBH aKTHBM ¢ (MKCHpaHM WIH ONpeleiieME INANAHAS,
KOWTC HE C€ KOTHPAT Ha AKTUBCH mazap, Cnex MHPBOHATATHOTO KM NPP3HABaKE, Jpy)KeCcTBOTO OUCHSABA 3AEMUTE K
B3EMAHHUATA, ABPRAHE A0 MALEHK [0 AMOPTHIMPAHA CTOXHOCT, C M3MNON3BAHETO HA METOA HA S(eKTUBHUA JMXBEH
NPOLEHT, HAMATEHA ¢ OPOBE3MATA 34 00e3nenka. AMOPTHINDAHATA CTOMHOCT C€ M3UHCAARA KATO C& BIeMAT npel
BYJ BCHYKM NMPEMUK ¥ OTCTHIKA NPH NPuRoGUBaHETO, KAKTO | TAKCHTE, KOMTO Ca HEPa3JeHa 94acT OT ehexTrBHmA
JIMXBEH NPONEET A pasxoauTe no caemkara. Flevantere ¥ 3arydure oT 3aeMU ¥ BICMAHUA CC OPHIHABAT B OTHETA 34
OOXONKMTE, KOraTOo 3aeMHTE W B3CMaHUATA ﬁ'b}la'l‘ OITIACAHN HMTH oﬁeauenetm, KaKTe KW 4Ype3 mpoucca HA

aMopTH3anud.
HHpecTROAA Ha pasnofokenne 3a nposasda

(OUHAHCOBH AKTHBH HA Pa3NoOJIOIKCeHME 38 Npofgaxda ca Te3n HEOCPMBATHBHA (JMHAHCOBM AKTHEH, KOWTO ¢a
OnpeAeIeHN KETO HA Pa3HONOMKeHHe 32 Npoaaxsa ik He ca knacHUIMPaHy B HAKOA OT MPEAXOAHUTE KATETOPUN,
HnBecTrNAATA HA Pa3sTONOKCHAE 32 NMpoaax0a ¢ B KAMKTAN0BY UHCTPYMEHTH HA CBLP3AHO NPEANPHATIES, KOWTO He
€e KOTHpaT Ha aKThBeH na3ap (Benexxa 7.2). B pesynmat ma 10Ba, CNPARC/LIMBATA CTOMHOCT HA UHBECTHLMATA HE
MOXKe g Oblle ONpelelicHa HAAEKAHO ¥ TA €€ OTIWTA MO LeHA Ha npHacOuBane. [lomydeHUTe WIH MIATSHUTE MO
WHBECTHIMATA AUXBH € OTHUTAT KATO OPHAXOAM FUIM Pa3XOIM OT JIMXBE KATO C£ HIMOJN3B2 METoja Ha e(eKTHBHIA
JIMXBEH NponeHT. JluBMAeHTHTe OT HHBEeCTHUHH HA PajuelNOXCHWE 3a Npofak(a ce NPHIHABAT B OTYeTA 34
Joxoaure B cratm "IlonyueHn TMBAACHTA", KOTETO CE YCTAHOBH NpasoTo Ba JlpyxeCcTBOTO 48 NOMyYH ILUIAIIAHE,

NpyxecTBOTO OpeneHABA Ha BCAKA OanaHCOBA aTa JaliA ca BATANE COEKTHBHY JOKA3ATENICTEA 33 00e3neHKaTa
Ha (JAHAHCOB &KTHE HIH HA TPYNA OT GRHAHCOBH AKTUBM.

(DUHAHCOBH AKTHBH, OTYHTANY 10 AMOPTHIAPAHA cToHHOCT

Ako vMa 0GSKTHBEE JOKA3ATENICTEA, U¢ & PRIHAKHANA 3ary0a oT 0Ge31eHKa oT 3aeMK U B3eMaHKsA, OTIHTRHA N0
aMOpTH3HpaHa CTOMHOCT, CyMaTa Ha 3ary0aTa c€ OLleHABA KATO PasiuKaTa MeXTy Oanancosara ¢TOHROCT HA aKTUBA
K CETAIIHATA CTOHHOCT HA OYaKBaHMHTE OBLACIIH NEPHIHH MoTOUM (¢ MIKTMIOYEHHE HAa OYaKBaHuTe OnJemu 3ary0H,
KOMTO HE C2 BPLIHWKHAIM), NMCKOHTUPAHU C MHbPBOHAYANHEA e(eKTHBSH JIMXBEH MPOLEHT 3a (GUHAHCOBUS AKTHB
(r.e. edeKTHBHAA NTHXBEHR NpPOLEHT, WMIYHCIEH NpH bPBORAYANHOTO NpU3HABaHe). Bamancosara crofiHocT HA
aKTHBA C¢ HAMANABA Ypes W3MOM3BAHE HA KOPEeKTHBHA CMETKA 34 MpoBH3HA 38 obe3ueHka. Cymara pa 3arybara ce
NPH3HABA B OTUETA 38 HOXOMNTE,

JADpy%ecTBOTO MHPBO MpElLCHABA JANH CHILSCTBYBAT OOSKTHBHY JOKAasaTelICTBA 33 ODe3UeHKa OTASIHO 34
(GHHAHCOBN AKTHBM, KOHTO CA MHAMBHIYAIHO 3HAYAMY, H OTHEJHO WM 32eAHO 33 (JMHAHCOBY AKTABY, KOMTO HE Ca
HHOMBMAYQIHO 3Ha9mMH. AKo JIpyReCTROTO ONpelend, e RAMa OGSKTHBHM NOKa3aTeNcTBa 3a o0e3leHKa 3a
OTACNHO OHEHEH (HHAHCOE AKTHE, Ge3 3HaueHMe AanM e 3HAaUMM WIM He, aKTHBLT €8 BKIIOYBA B Ipyna OT
(aEHARCOBH aKTUBH ¢ MOAOTHY XaPAKTCPHCTARH H2 KPENATHUA PHCK M onpefens oGe3leHKaTa UM 3aeAH0. AKTHBH,
KOHTO €@ OIEHABAT 3a ofe3NeHxa OTAENHO ¥ MPE KOUTO C¢ IPH3HABRA BTM MPOLLAMKABA JA €& NpH3Hasa 3aryfa ot
obe3leHKa, He YIaCTBAT B KOJIGKTHBHATA OLICHKR HA 00C3IEHKATA.

AKO B ClIeABall NEPHOJ CYMATA Ha 3aryoaTa oT 00g3leHKa HAMANEE U CNATLT MOXKe N0 OSSKTUBEH HAYMMH /I3 C8
CBbDXE ChC ChOMTHE, KOCTO BLIHMKBA, Cliell KaTo oGe3leHKaTa € NPH3HATA, MPU3HATHTE NpeAX TOBA 3arySH OT
0Be3UEHKA ce BE3CTAHOBABAT, Br3cTaHOBABAHETO Ha 3aryGara OT ofe3UeHKa Ce MPH3HABA B OTYETA 3a JOXOMTE 10
crenexTa, 10 koATO Ganancoeata CTOMHOCT HA (hUHAHCOBMA AKTME He HANBHINARA HErOBATA AMOPTUIApANa
cTofiHoCT, kakBaTe 6W OGuna ompeleneHa Ha [&TaTa HA BBRICTAHOEABAHETO, ako He ¢ OGwia npusHara 3aryGa or
obe3lueHKa,

ToprosexuTe Biemanwa ce ofesleHABAT, KOTAETO CBHIIECTBYBAT CUSKTMBHM MOKA3ATENCTBA (KAaTo HampmMep,
CTaBa BEPOATHO, Y€ TBAHHMKLT e Obae¢ 00ABEH B HECHCTOATENHOCT WIW VMa 3HAYHTENHH (ll[{HaHCOBH .
3aTPYAHEEMA), ue JipyKecTBOTO HAMA A MOMKe Chepe USIUIO BCHIKY SBDKAMH CYMH, CBIAAaCHO
ycnova Ba dakTypara. BaiancoBara CTONMHOCT HA THPrOBCKWTE B3eMAaHMA CO HAMANABA Mped
KOPeKTHBHA CMETka 33 NpOBMIVA 32 0OcalieHKa. OOCIUCHCHNIC BIEMAHWS CE OTIVWCBAT, /KOTATO. CTAHAT
HecnOupaeMu. i, oo

HIHBECTHIHH HA painosioxenne 33 npoaaxia



POIOTIN KBLP AN OOA
NMOSACHATEJHY BEJIEXKHA
3a rogrmara, npurmousama 5a 31 nexemspy 2009 r.

(BCeraKA CyMH ¢a B XUNAAK JIeBa, CCBEH AKO HE € YIIOMEHATO JIPYTO0)

AKO vMMa ODCGKTHBHM [OK23aTeCTBA, Y€ € BE3HMKHANA 3ary0a oT o0e3lleHKA Ha HEKOTHpaH KaIHTaloB
MHCTPYMEHT, KOMTO He ce OTTHTA N0 CIPaBeAIkBa CTOHHOCT, 3a1I0TO T8 He MOXE Ja C€ OLICHN HaIEXKIHO, CyMaTa
HA 3aryGaTa oT 00C3NeHKA ce ONSHABA KATO Pa3¥Ka Mexiy GanaHcopata CTOHHOCT HA (MHAHCOBUA AKTHB X
cerawraTa cToMHOCT HA OYakpaMATe ObAeMM NAPHYHN MOTONE, AMCKOHTHPAHHM ¢ TEKYLIHs WPONSHT HA
BB3IBPBIIASMOCT HA NOA0GeH (GUHAHCOB aKTwB. 3arybuTe oT ofe3leHKa ce MPU3HABAT B OTHETa 3a goxoure. Te He
TIO[UIEXXAT HA BL3CTAHOBABAHE.

Martepuannn 3anacu
MaTepuanHKTe 3anaci ¢e ONSHABAT 1O NI0-HACKATa OT cefecTolHocTIa H HETHATA PCATH3HPYEMa CTORHOCT.

Pa3xonwure, HANMpaBSHY BbHB BPEB3KA € JOCTABAHOTO HA MATEPHANHHUTE 3AMacH 1O0 TAXKHOTC HACTOAIMO
MECTOMOJIOREHIE ¥ CHCTOAHME, €8 OTUMTAT KAKTC Cleasa,

Marepuanmm AOCTABHA CTOiHOET, ompedeneHa Ha 0a3’a HA MeTOja ,,CPEHO-
npeTeraeHa cToiHocT”;
I'oToBa NponyKuMa A CTOIHOCTTA HA YHoTpeGeHTe MpeKy MATEPHANY, TPYI U NPOMEHIHBH K
HE3aBHPINERO MPOMIBOACTRO MOCTOAHHY OO0y NpPoM3IBOJACTECHU PasXOdi, pasupenencnu Ha 0a’a HA
| HOPMAJICH NPOM3BOACTBEH KanauureT, 0e3 Ha €8 BKIIOHBAT PA3XOAHTE N0
3aEMH.

AeifHOCT MEHYC MpUOMM3NTEIHO OLICHEHUTE PA3XCIN 32 3a8bPIIBaHe HA NPOH3BOACTREHHA UKD H Te3l, KOHTO ca
HeoOX0MMH 32 OCBINSCTRABAHE HA NpOfiamdaTa,
TIapHtHN cpeacTBA B NaPUYHA EKBHBAJICHTH

Mapevmwre cpeacTBa W KPaTKOCPOMHUTE NENO3HMTH B GayaHcd BKIOYBET NADHWMHY CPeAcTsa no GaHKosH
CMETKH, B 6poii H KpaTKOCPOUHN ASNO3NTH ¢ MEPBOHAYANCH NANEH OT TPH FUIH [C-MANKO Mecena.

3a menwTe HA OTIETA 34 IAPHYHHTE NOTOLM, [APHIRWTE CPEACTBA M NAPHUHMTE CKBHBAICHTH BKMIOCYBAT
I2ApHYHETE CPSACTBA M NAPUYHY SKBHBANCHTH, KAKTO Te ¢a Aeth)HRUPAHHA 1o-rope.

JluxBoHGCHH 3aeMH B NPUBJCUSHH CPEACTRA

[pu ITHPBOHAYANHOTO HM [NpH3HABAHE, MMXBOHOCHWTE 3a€MH W NPUBJEYEHH CPelCTBA Ce ONEHABAT IO
CNPABEQTMBATA CTOMHOCT HA MOAYYEHOTO, HAMAIIERA C NPAKO CBbP3AHKTE PASKOIM MO CACIKATA.

Cren mbpBOHAYANHOTO UM Np¥3HABaHE, JIDYRECTBOTO ONCHABA JIMXBOHOCHATE 38€MH W NMPHBICICHA CPEOCTBA
00 aMOpTH3MpAHA CTOMHOCT, © U3NON3BaHe HA METOAA HA e(eKTHBHMA IMXBSH NpoleHT., [leaanbaTe n 3ary6ure ot
JMXBOHOCHHTE 3a8MW M NMPHBIICYSHY CPECTBA ¢¢ OPU3HABAT B OTHUCTA 38 JOXOAWTS, KOIETO MACUBLT Ce OTIHCHA,

|

Hetnata peanmupyema cTofiHOCT € NpeAnoiaracMaTa NPOJ®KHA IeHA B HODMAIHMA XOA HA CTONAHCKATA
|

| KEKTO K 9pe3 NMpONeca Ha AMOPTH3ALMA,

OcHoBex kanuTAN

OcHoBHMAT KanuTan € NpeACTaBeH [0 HOMHHANHATA CTOMHOCT HA W3JANSHWTE H IUIBTCHHE AKIA.
INocrenaeHnATa OT AIAICHNA aKIMW HaJl TAXHATA HOMHHAIHA CTOUHOCT Ce OTUHTAT KATO NPESMUIHY pe3epBH.

Otnrceane HA HUHAHCOBU AKTUBY U NMACHBH

DORAAHCOBH aKTHBH
OuAAHCOB aKTHB (MM, KOTaTo € NpPWIOKHMO, WacT OT (JHHAHCOB @KTHB KJIM 4HACT OT rpyna _OE-CX:

(hVHAHCORA 2KTHEH) C& OTIIMCRA, KOFATO: «fmx%
. JOrOBOPHITE MpPaBa BEPXY MapEYHUTE NOTOLM OT (QUHARCOBUA AKTHB CA UITCKIIN; ~,f’:@f i)

. FOrOBODHHTE MpABA 33 MONYHYABAHE HA MAPHMHU TOTOIM OT (HHAHCODBUH AKTUE C3 et O € noe'ro‘r;__ ‘ﬁ;
JOTOBOPHO 3ATBDKEHME 32 IUIAMNAHE HA BCHMKY CHLOpAHM MapiiHM noTomw, Ges c'hmecrh 0] Orrziranie; g | f;»,}
TpeTa CTPaHa [O CAENKA 33 MPEXBHIIHE; Wik At . “2‘/ ;

. ., - g
/.
SO0




POAOIIN KLP/DKAJIN OO
NMOACHATENHH BEJEXKHA
3a ropwHata, npuxmouBama Ha 31 nexemapu 2009 r.

(Bcuaky cyMu ca B XBISIA JIEBA, OCBEH KO He € YIIOMEHATO ApYTo)
. ACTOBODHETE MpaBa 33 MONMyYaBaHE HA NAPUYHHM MOTOLM OT (UHAHCOBHA AKTHUB Ca MPEXBHPICHH, NPH
koeto (a) JIpYRECTBOTO € NPEXSLPIKN0 B 3HATUTENHA CTEMEH BCUYKH PHCKOBE M MOJ3M OT cOBCTBEHOCTTA
BbpXy (uHaHcoBUA aKTHB; Mau (0) JIpy®ecTBOTO HWMTO € MPEXBBPAHIO, HUTO € 3ana3uyio B 3HAYUTENHA
CTENEH BCUMKA PHUCKOBE ¥ TION3H 0T COJCTBEROCTTA BLPXY (DMHAHCOBHA AKTHB, HO HE € 3aMa3WJI0 KOHTpONA
BBPXY HEro. )

Koraro [ipyxecTBOoTO € NpexXBHpIANO AOTOBOPHUTE CH NpaBa 38 NOXYYaBaHS HA MNApWYHH NOTOIE OT
¢duHAHCOBMA AKTUB K HUTO € MPEXBBLPIIIC, HUTO € 3aNa3RN0 B 3HRYHTE/HA CTSNEH BCHIKM DHCKOBE H HOJMBH OT
coGCTBEHOCTTa BBPXY (DPHHAHCOBHA AKTHB, HO € 3amasufio KOHTPONA BLPXY HEro, TO NpOSb/DXasa g NPE3HABA
[pexBbpiIeHNA (PEFAAHCOBAA AKTAB [0 CTENCHTA HA NPOSLIKABAMIOTO CHM YJ4CTHE B Hero, CTGmeHTa Ha
IpOALIDKABANIOTO YIACTHE, KOETO € MoK (JopMaTa Ha rapanid 3a NPEXBHPICHAS aKTHB, CE OICHABA 10 NO-HECKATA
OT ThPROHAYAIHATA SalaHCOBA CTOHHOCT Ha KTHBA M MAKCHMAITHATA CTOMHOCT HA BEIHATPAKICHEETO, KOSTO MOMKE
Aa ¢¢ HAJIOXKK Aa ObAe BEICTAHOBEHO oT Jipy®ecTRoTo.

Korato nposnmxasamioro yuacTue € noi (opuMata Ha M3EAACHA W/EUTA 3aKyTeHa ONIMA 38 NPEXBHPIAHAA AKTHB
(B T. u. onmms, ypexaaHa B NApHYUHK CPeACTBA FUTM Ap. NOA.), CTEHEHTa Ha MPOXLNKABAINOTO YYACTHME Ha
HpyxecTBoTo € pasHa Ha CTOMHOCTTR HA NPEXBLPICHWUA AKTHB, 33 KOATO JIpyXecTBOTO MOMKE O3 TO M3IKYImH
o0paTHo. B ciyuauTe, ofave, Ha H3aJeHa MyT oMU (B T. 9. OHLMA, YPeK/AaHa B NapMHI CpeacTBa HIIF Ip. MO}
34 aKTHB, KOHTO Ce OLEHABA MO CNipaBEANUBA CTOHHOCT, CTENEHTA HA MPOSL/IAARAILIOTO yHacTHe Ha JpyxecTBOTO €
OrpaHUMeHa 0 NO-HHCKATA MEXKIY CIpaBeiiMBaTa cTOHHOCT HA MPEXBBPNCHHS AKTUE M LCHATA HA YNpPAXKHABAHE
HA OTIAATE.

DHHAHCOBH NACHBH
OUHAHCOB NACHB €€ OTIIMCBA OT DANaHCa, KOraTo TOH ¢ MOTaceH, T.¢. KOTATO 3aAbNuEcHUETO, OMmpEielieHo B
ROroBOpa, € OTHANHAIO HIH € aHYJIMPAHO WK CPOKLT MY € H3TEKBJI.

3amsmaTa HA CHINECTBYBAM (IMHAHCOB [ACHMB € JPYT AbITOB UHCTPYMEHT OT CbIIMA 328EMOJATEN Cbe
CBHIECCTBEHO PA3NMYHE YCIOBHA, HIM CHUISCTBEHOTO MOmn(uUupaHe Ha YCHOBMATA HA CBHINECTBYBAII (PRHAHCOB
Nacwe, C¢ OTYHTA KATO OTIHCEAHE HA LPBOHAYANHUA (PMHAHCOB NMACWEB M MPH3HABAHS HA HOB (HHANCOB IACHB.
Paznuxara Mexry GanaHCORKTE CTONROCTH HA ITHPEOHAYAITANA ¥ HOBHS [ACHB ¢ NPE3HABA B OTYETA 38 ZOXOAWTE.

Iposninn

Obuu

Tposusuu ce mpi3HaRaT, KOrato JIpyxecTBOTO MMA CETAIUHO 3amhnxeHme (NpaBHO MNN KOHCTPYKTHBHO) B
pe3y/TaT HAa MMHATM ChOUTHA; MMA BEPOATHOCT 3a MOTACABAHE HA 3ATBNKEHHETO Aa Obae HeobxoauM rOTOK OT
PeCYpeH, ChObPXALl WKOHOMMMECKNM NOU3Y; W Moxe Aa Obje HAanNpaBeHa HaNewX/[HA OLSHKA Ha CTOMHOCTTA HA
saowbxenMeto, Korato JpyxecTEOTO 0UAKBA, Ue HAKOM KM BCHYKH HEOOX0AMMM 33 ypemaaHeTo HA MPOBH3HATA
pazXoiH me GhaT BFh3CTAHOBSHH, HATPAMED CHIVIACHO 3ACTPAXOBATENICH AOTOBOD, BLICTAHOBSBAHETO C¢ IPH3IHARA
KATO OTACNCH AKTHB, HO CAMO TOTABA KOTATO € NPAKTUMECKE CHIYPHO, € Te3n pasxoau me Gbiuat Bb3CTAaHOBSHM.
PasxoauTe 3a nPOBM3AM CE OPEACTABAT B OTHETA 33 JOXOJMUTe, HETHO OT CyMaTa HA BL3CTAHOBCHWUTE PasXOiH.
Korato ediexThT OT BpeMEBKTE PA3IVKR B CTOMHOCTTA HA NIAPATE € CHIRECTEEH, IPOBUIHMTE C& AKCKOHTHPAT KaTO
¢E H3MOM3IBA TEKyIla HOpMA HA AMCKOHTUpAHEe MPeAH JAHBIN, KOATO OTPEIfABa cCHeuudHIHuTe 38 3abIIKCHHECTO
puckose. KoraTo ce mmoirisa AACKOHTApaHe, YBEIMMEHUETO Ha NMPOBU3NATA B PE3YJITAT HA MIMHHANOTO BPEME, Ce
NPSACTABSA K&TO (PHHAHCOBE Pa3X0iL

Hposusun uama
JloxonH Ha pepcoHana PN NEHCHoCHADPARES

Coriacuo GeNrapckoTo TPYAOBO 38KCHONATRNCTRO, JIpyXecTBOTO KaTo paloTozare] HMMa 3a0L/DECHEE Ja
3WIATA OB¢ MNM mecT OpYTHH MEcedHH 3allIaTy Ha CBOMTS CAY/KUTENH MPH MNeHCHORMpAHE, B 3ABHCHMOCT OT
[PCCITYEHOTO BpeMe. AKC CAYRETENAT ¢ paboTan npu chuwma paGorogaren npes nocneauute 10 romumm ot
TPYAOBHUA CH CTIOK, TOM TpaGBa A8 nOAYYM WECT GPYTHH MECcedHH 3aIUIaTH TPH NEHCHOHHPaHe, a ako ¢ paGoTun no-
Mako oT 10 roavHy npH cbimus paboronaTen — Be GpyTHH MecedHH 3aruiati. JIpy#xe CMSTA, HE CErallHaTa
CTOIHOCTHA TOBA 3aXBJDKEHUE HE MOXXC 1A (bAC HATCHKHO M3UHCICHA, :

Juzaar




POIOIN KbPHKANHY COJ,
HOACHWUTEJHH BEEAEXKH
3a rojmnata, nppEmoTBama Ba 31 aexemppu 2009 r.

(BcuyMEM cyMH ca B XIIAAA JICBA, CCBEH K0 HE € YIOMEHATO ApYTD)

Oupe/ieNsHeT0 A J3ACHO CIOPa3yMEHHE NPS/ACTARNAEA WIH CRABDIKA IH3HET ¢ 623Mpa HAa CHIRHOCTTA HA
CTIOpa3yMEeHKETO, B HEroBOTO HAYAMNO, ¥ HINCKBA OLESHKA OTHOCHO TORA JANH W3MBAHEHHETO HA CTIOPAYMEHUETO
3aBHCH OT MBION3BAHETO HA KOHKPETeH AKTHB WIM AKTABM W HATH CHOPa3syMEHHETC MpeXbpilsd MpaBoTo 3a
V3NON3BaHe Ha akTyBa, [IpeoneHka 3a ToBa AaH AANCHO CIOPAIYMEHNE Ch/IbKa MIMBHHT CACA HETOBOTO HAYAIIO, €&
W3BLPIUBA EAMHCTBEHO, AXKO € YHOBIETBOPEHO HAKOE OT NOCOYCHNTE NO-A0NY YCIOBHA:

(a) nape € NpoMAHA B JOTOBOPHHTE YCJIOBMA, OCBEH @KO NMPOMAHATA HE € NMpeNBHAEHA ENHHCTBECHO Ja
TIOIHOBH MK YARIAH CIOPA3YMEHHETO; .

(6) ynpaxHeBa e OIUVMA 3a MOAHOBABAHE WIA MEXAY CTPAHUTE € JOTOBOPERO YARIKABAHE HA CNIOPAIyMEHHETO,
OCESH KO CPOKLT HA NIOAHOBABAHETO WK YALIKABAHETO € G M-PBOHAYATHC BRIIIOYEH B CPOKA HA JIA3HHTE;

(B) HANRNE € HpOMAHA B OOPESHENCHEETO SR HINAIHEHIETO 3aBHCH OT KOHKPETHHAA aKTUB;

(r) RIE € ChIIEeCTBSHA MPOMYHA B AKTHBA.

AKO Ja/IEHO CHOpasyMeHne ¢e NPeolcHARa H Gb/ie ONpeeNicH), Y€ ChALPER JUIUHT MY He ChILPKA JIMINHT,
CHETOBOAHOTO OTIWTAHE HA JIMSHHTA CE MPWIAra WA c¢ PSYCTAHOBABA OT;

- B ciryqaii Ha noAroqxy (2), (8) | (), mo-rope, KOraTo BbIHAKHE MPOMSAHATA B O0CTOSTENCTRATA, NOPAK LA
MpeoneHKaTa;

- B cyqaili Ha noaTouKa (6), No-rope, HAANOTO HA NEPUOAA HA NOMHORABAHS HAH YIbIIKABAKE.

Hpyacecmaomo xamo nuzunzonoryuamen
JImzpATOBMTE MnamaHyATa M0 AOTOBOPH 33 ONCPATHBCH JNWSHHI CC NPH3HABAT KaTO paiXol B OTIETA 3a
ROXOIWTE Ha fa3a MMHeHWA METO/I 3a e CPOK HA MM3MHIOBHA IOTOBOP.

IpusnaBane Aa NPRXOIH

[ipxoawTe ce MPHIHABAET O CTENMEHTA, B KOATO € BEPOATHO HKOHOMMMECKM MON3M Aa ObAAT NOAYYeHH OT
HpyXeCTBOTO 1 CyMaTa HA MpUXOia MOXE Ja Grle HagewiHo oleHeHa. [IpuxoIUTE C¢ ONEHABAT IO CIIPABEUIABATA
CTOMHOCT HA NOJYYEHOTO BLIHAPAXKICHNME, KATO C€ H3KMOAAT OTCTLNKW, pabaTd W JAPYTH IaHbUE BBPXY
npopaxdnTe unu MuTa. [Ipeau na Gbae NMPUIHAT NPUXON, CeIHMTE cnenuhHIAN KpUTepHH 38 NpisnaBane Tpataa
CBIO 1 GbAAT YAOBICTROPCHHE:

ITpopa:xtu Ha NPONYRIMA H CTOKH

IpexomaTe oT Npoaak0n HA NpOAYKUEA B CTOKH C¢ NPHIHABAT, KOTATO CHIIECTBEHATE PECKOBE W ION3H OT
COGCTBEHOCTTA BHPXY HPOLYKIWATA ¥ CTOKMTE ¢4 PEeXBRpIeHN Ha KYIyBaya, KoeTo o0yualiHo cTaBa B MOMEHTA Ha
TAXHATA SKCIICAALAS,

IIpenocraBaHe HA YCIYTH
IpuxoawTe OT TPAHCMOPTHH YCJIYTH C€ MPU3HABAT 38 NEPHOAa, IPe3 KOHTO ¢ M3BHPIICHR YCIyTaTa,

IMpuxonm oT MIXEBY

TpuxoauTe OT IUKXBY C& NPH3HABAT NPHA HAYKC/IABAHETO HA JIMXBUTE (KATO CE M3MON3IBA METOAA Ha e(leKTHBHMSA
NUXBEH NPOLEHT, T.€, JINXBEHWST NPOUEHT, KOHTO TOYHO AMCKOHTUPA GUAKBAHMTE OLACIIY MAPHYHY MOTOLM 3a
IIEpHOAA HA 0TaKBAHWS XUBOT HA (PHHAHCOBHUA MHCTPYMEHT A0 GaraHcosa cToiiRocT Ha (UHAHCOBUA AKTHB).

Aannum

Texymy danex evpxy doxodume

Texymure JaHbYHH AKTHBY M MTACHBH 33 TEKYWIAS ¥ NPSAXOLHM MEPHOAN co NMPHIHABAT NO CyMaTa, KOATO ce
odaxpa A2 Oble PLICTAHOBEHA OT MW IUIATSHA Ha JANRIHATE BnacTd, IIpn mqucieHue HA TEKYIMATE AAHGLIM CE
NPHIArAT JANLYHATE CTABKH W JAHLYHUTE 3aKOHMW, KOHTO €3 B CWIA MAH €A B 3HAYWTENHA CTENCH OPMETH KbM
JiaTaTa Ha fanaHca.

Orcpoden AaHBK BBPXY JOXOAHTE e
OtcpodcHMTE JAHBIM Ce HPH3HABAT 10 OATAHCOBHMS METOM 33 BCHHYKM BPEMEHHU DailHEH m g 'm'm‘ =AW

OTcpoueHn gawb Ay TACUBY C¢ NPH3HABAT 38 BCWHEW 0D/IATACMY BRCMEHHH DEAINKH! : _a Ky

OCBEH N0 CTENSHTd, A0 KOATO OTCPOYEeHUST AaHb49eH MMACHE BbIAKKBA OT MbPBOHAYANHO npus ABgHE 4 arcmpa et
FUIH MACHE OT A2ACHA COEJK2, KOATO He ¢ Gu3Hec KoMOUHALMA ¥ HE BIMAS HUTO BRPXY cqe'roaonﬂm‘@ 8, BuTo f =
BBpXY AaHEbYHATA Devanta Wid 3ary0a KbM MOMEHTA Ha H3BLDIIBAHE HA CACNKATR; U e

3a ofnaraeMM BPEMEHHM DAINVKH, CBLP3aHA ¢ VHBECTVIMM B ObIIEPHH JPYHECTBA, OCBEH ;101& go;///

KOATO JIpYHecTBOTO € B ChCTOARME Ja KOHTPONMPA BPEMETO Ha 06paTHOTO NposRneHne Ha npeueunmpm
CBHINECTBYBA BEPOATHOCT BPEMEHHATA PA3NVKA Aa HE CE NMpOABH 0GPaTHO B MpeABHANMO Obace.

14 |



POOOIIN KBPIIKAJN OOJ{
HOACHUTE/IHH BEJEXKH
32 roausara, NpAKNOYBama Ba 31 nexemspn 2009 r.

(BCHMKH CYMH ¢a B XIS JIGBR, OCBEH aKO He € YIOMEHATO JPYTo)

AKTVBH N0 OTCPOYEHM JAHBIA CE NPHIHABAT 33 BCHYKH HAMANSEMH BPSMEHHU PG3NHKR, NPCHECCHH
HEW3NON3BAHY JANbYHH KPEIWTH ¥ HEH3MOM3BAHN JANBYHY 3aryi, I0 CTENEHTa, A0 KOATO € BEPOATHO [2 € HAIMIE
ofnaraema neuanba, cpeily KOsT0 14 OBAAT WINOA3BAHH HAMANAEMHTE BPEMEHHN PaiiMKH, NPEHECCHHTS
HEHWINOM3BAHK JAHBYHH KPSAWTH ¥ HCU3INONIBAHWTE NAHDITHH 3ary6n:

OCBEeH aKO OTCPOMGHMAT JAHbYEH AKTHB Bb3IHUKBA OT ITbPBOHAYANHO NPUIHABAHE HA AKTHB WX NTACHE OT Ag/eHA
CAeNKa, KOATO He € Om3HeC KOMOHHALIS i HE BIMAe HWTO BHDXY CUETOBOAMATA Neuanta, HWTO BbPXY AaHbYHATA
neuanta win 3aryfa KbM MOMEHT2 HA M3IEBPIUBAHE HA CHE/KATA; A

33 HAMAIAEMY BpeMeHHH pPa3lyukyl, CBBP3AHU ¢ HHBECTHIMY B AbLUIEPHY IPYHECTRA, OTCPOYCH NaHbYCH AKTHB C&
OpU3HARA EMHCTBEHO O CTENEHTA, A0 KOSTO MMa BEPOATHOCT BpEMEHHATA PauIvKa Aa ce NposBd 06paTHo B
ofospumo Gbaeme M ga Obae peanusupaua ofiaracMa meganta, cpemly KOATO Ja Ce€ ONOM3OTBOPY BpEeMEHHATa
pasnuKa,

HpyxecTBOTO M3FLPINEA Npernen Ha GanaHcopaTa CTOHHOCT HA OTCPOYCHUTE AAHEYHH SKTHBH KbM BCAKA NaTa
Ha Gajianca ¥ 5 HAMADIEA 00 CTENCHTA, 0 KOATO BEYE HE € BEPOATHO Ja ObA¢ peanM3upaHa NOCTaTHYHA o0naraeMa
neyanta, KOSTe 18 NO3BONABA LT WIH YacT OT OTCPOYeHAs NaHhHEH 8KTHB Aa Obae BbacraHoseH. HenpesaarwaTe
OTCPOYCHH AAWHIHHA AKTHBH C¢ NMPSPAsIICHAAT KhM BCAKA fiaTa HA Garanca ¥ ¢ MPU3HARAT AO CTEMEHTa, N0 KOSTO
€ CTAHANIO BEpOATHO fa Gblae peanusupana Gbaema obnaraema mevanta, KOATO A MO3BOA OTCPOUEHHES JaHbYCH
akTuE Aa 0bJe BH3CTAHOBEH.

OTCpodcHATE AAHLYHE AKTUBY M MACABM C€ ONCHABAT IO AAHLYHATE CTABKM, KOWTO C¢ 09aKBa ha Obaar B cana
3a MEPHOZIA, B KOUTO AKTHBHT C¢ PEATHIUPA MR NACUBLT CE YPe/H, B3 OCHOBA Ha JAHbLYHIATS CTABKY (M MAHBLIHH
32KOHM), ASHCTBAIY WIH BIS3IH B CIUME, B 3HAUMTEIIHA CTelleH, KbM AaTaTa Ha SanaHca.

JIpy®ecTEOTO KOMNEHCHPa OTCPOYCHH JARLYHM AKTHBM U MACHBU CAMO TOTABa, KOTATO MMa 3aKOHOBO NMPABo J1a
npuchaga TeKy| JAHBYHN AKTHBY CPEly TeKYLW JaHLIHY NACHBH ¥ OTCPOUCHWTE NaHBYHA aKTHBH H OACHBH CE
OTHACAT RO AaHBIM BBPXY JOX0AR, HAMOKEHH OT GIMH M ChII JANLYEH OPTAH 3a ¢IHO U ChII0 AAHBYHO3ATBIKEHO
NpeANpUsTHE,

Jansk Bepxy moboeenara croiiHoct (AJIC)

Hpuxomre, paIxoauTe U aKTHBATE ¢¢ npr3HasaT AeTHo o7 JJIC, ¢ H3RMOYeHMe Ha CITYHaNTe, KOTaTo:

JUIC, sn3pwkBau Np¥ MOKYNKA HA GKTHBW FUIA YCIIYTH, HE € RH3CTAHOBMM OT JAHBYHWTE RIACTH, B KOHTO
cnyqait JJIC ce mpraHaBa KeTo YACT OT LEHATZ HA NPHAOOMBAEHE HA GKTUBA WM KATO YAcT OT CHOTBETHATA
pa3xogHa MO3UIIYs, KEKTO TOBA € NPIWIoKHMO; A

B3EMAHVATA U 3aARIDKCHASTA, KOUTO €€ OTIHTAT ¢ BEmoueH JJIC.

Herrara cyma Ha JIJIC, BrICTAHOBHMMA OT WY JBINKVMA HA JAHLYHUTE BIACTH, C¢ BKIIOYBA B CTOMHOCTTA HA
B3CMANMATA WY 3aRWIKSHAATA B Gananca.




POAOIIN KbPIKAJIN OO/
NOACHHUTEJIHHN BEJIEXKH
3a roaupata, NpAKINOYEAma Ha 31 ackemepu 2009 r.

(BCuvKM CyMH ca B XWIsiJ(M JIEBA, GCBEH aKO HE € YIIOMCHATO IPYTO)

3. lpyra npuxoad ¥ paixoan
3.1 ipyr apuxoar nAMa

3.2 Noxonn na mepconana

Busuarpwxpenns
Conpaian cCATYPOBKY
Jloxoxm Ha NepcoHaa NPH NICACHORVPAHE

3.3 Paaxoan 32 BLHIIAN yCIIyTA

Haer tpaucnopr
Crofimurenny ycmyru

KOHCYNTaHTCKA K IPYTA ROrOBOPH /aIMWHMCTPATHBHHY ,[IPABHH MAD

Oxpana

Excrionanys Ha pmimMy nevaTapeka AeHHOCT

Haemn

2009 2008
2009 2008
36 66
11 14
67 80
2009 2008
1 0

3 3

12 14

1 1

23 16

2 2

42 37




POAOIIN KbPIIKAJIN GOJ]

NOACHUTENHH BENEXKKH

3a roaunata, MpuRIoIBama Ha 31 aexemspu 2009 r.

(Boruku CyME ¢4 B XWISAH JIEBa, OCBEH aKO HE ¢ YIIOMEHATO JpyTO)

34 Jpyru pasxons

2009 2008
Komanmaposky 11 3
Jpyrz pasxonn / 32 nexu agToMoGHIH , conmaiHn/ 1 4
12 7
3.5 MDUHAHCOBH PA3X0An
2009 2008
[Ipexoma ot ImXBA
TToNnoXATENHAM BATYTHH KYPCOBH Pa3flHKU
0 0
3.6 DuuancoBY PA3IXOAH
2009 2008
JApyru GunancoBy Gani. TAKCH,KOMUC, 1 2
Paaxonn 3a nuxen
OTpUIATENHA BATYTHH KYPCOBY PAXTMKA
1 2

4. lannnA BLPXY A0X0AA

OCHOBHHTE KOMIIOHEHTH Ha Pa3xoua 3a JAHBK BePXy ROXOa 32 TONPHNUTE, NpHKMOUBamy Ha 31 gexeMBpH
2009 r. n 2008 r. ca:

2009 2008
Pasxon 3a Tekyml JaHLK BLPXY AOXOAR
IIpyxoX N0 OTCPHONSHM HAHDLM
Paixon 3a AaWLK BRPXY J0X0A2, OTIETEH B OTUETA 32 JOXOLHTE 0 0

IpunoxuMaTa CTABKA HA JaHbKa BRPXY Aoxomute 3a 2009 . e 10 % (2008 r.:. 10 %). Ilpes 2008 r.
MIpHIIOKUMATA JaHbuHa craska e 10 %,




POJOIH KbPKAJIN OO
NOSICHUTEJIHM BEJIEAKKH
3a rozvHATa, NPUKMOYBAIA Ha 31 AexeMBpH 2009 r.

(Bewrku cymMy ca B XALAN 1eBa, CCBEH aKO HE @ YNIOMCHATO ApYTo)

PasEeHmeTO MEKIY Pa3xoia 3a JIaHbK BBPXY JOXOJ2 K CUCTOBOAHATA neuanta, YMHORKEHA 10 MPENOKAMATA
JIAKbYHA CTABKA 33 FONMHNTE, NPAKIIOTBAN HA 31.12.2009 r. u 31.12.2008 r., ¢ MpeAcTaBeHO NMO-10TY:

2009 2008

CueroBonHa nedanta Npean JaHbI -2 0

Pa3xof 3a AaMbK BBPXY DOXOMATE N0 NPIIOKAMAT2 AaHbYHA
craska ot 10% 3a 2009 r. (2008 r.: 10%)

Paixony, HeNpU3HATH 32 AAHBYHM LIETH

Tlpuxoau, HeMOANEXAIM Ha olnaraHe

Jlamsunn ofnexveHus

Ediext OT mpoMsHA B AAHbYHATA CTABKA

Jlpyra

Pa3ixoa 32 AaWbK BEPXY AOXOHHTE

&
]

Jpy»XecTBOTO U3NON3BA CIEAHUTE AAHBTHH ofileKdeHnd: HAMA

--------------------------------------------------------------------------------------------------------------------

OtcpodeHnTe JaNeIM Kem 31.12.2009 r. 1 31.12.2008 r. ca cBLp3aHHA ¢ CNEAHOTO!

Banauc QOruaer 38 JOXOQUTE
2009 2008 2009 2008
Omcpoyenu OaHvYHl RACUSY 0 0 0 0
VcropeHa aMOpTH3aIKA 33 JaHEUHH HEIH
Omcpouenu danvynu axmust 0 0 0 0
Henojr3sauy OTIYCKH Ha MEpCoHANa
[poBH3KA 38 peKyITHBALNSA
3anpDKeHEs 33 AOXOAM HE  OEpCOHANA  OpAa
MEHCHOHMPAHE
(Qfe3LeHKa HA BICMaHUA

Ofe3leHKa HA MATEPHANHY 3aacH

‘ IMprxon N0 OTCPOUCHH AAHBLLUY

OTcpoueHn AaHLIHE NACHBH, HOTHO




POJONM KBPIRKAJIU 00

MNOACHUTEJIHHM BEJIEXKKH

3a rogunaTa, npuKmoIBaina Ha 31 gexemepn 2009 r,

(Bowdim cymu ca B XHISAY J1eBa, CCBEH ako HE € YIIOMEHATO JPYro)

5. imoTH, MAINWAA A CROPLECHAR

Jeyu Crpaim, Mamsg, Tpaucnoprs  Pasxoau 3a Otmo
(Tepenm) FHCTATALNH B oSopyapane u W CpeAcTBa npuaoGuBaHe
BBHIIHAY CTOTIAHCKK

CHOPbEEnA  WHMBEHTAp

OTueTHa cTOliHOCT:
Ha 1 stHyapn 2008 r. 10,281 2,598 286 417 4,382 17,964
[IprnobrTa - - - - 69,462 69,412
Tpauctepn 38,329 11,012 387 593 (50,321) .
OTtmucamm - - - {29) - (29)
Ha 31 nexemepu 2008 r. 48,610 13,610 673 981 23523 8737
Tpanobura 14,353 - - . 135,001 149,3:4
Tpaucdepu - 93,163 28,491 751 (122,405) . .
Otnucaun (587) (70) - (121) (1,184) (1,977)
Ha 31 aexemspnu 2009 r. 62,376 106,703 29,164 1,611 34,925 234,7‘.’2
AMOpTH3ANMA:
Ha 1 nauyapn 2008 r. - (26) (16) (23) - {65)
Hauncnesa amopresamya 3a '
roauHaTa - (110) (139) {139 - (382
Otnucana - - - 2 - 2
Ha 31 aexemspu 2008 . - (136) (155) (160) - (45%)
Hauncnena amoptmsanus 3a W
roauHATA - (1,743) (2,052) (224) - (4,01%)
Otmmcana - 10 - 42 - 2
Ha 31 gexempn 2009 r. - (1,869) {2,207) (342) - (4.41)
Banaucosa crolinecr:
Ha 31 gexemnpn 2009 r. 62,376 104,834 26,957 1,269 34,925 “230,361
Ha 31 gexemspn 2008 . 48,610 13474 518 821 23,523 86,93
Ha 1 anyapn 2008 r. 10,281 2,572 270 394 4,382 17,839

Obesyenia na uMOomu, MaUUHY U CLOPLICEHUR-HAMA

o

a

Mpe3 2009 r., JpyxecTBOTO € NpH3Rano 3aryGa ot cGealicHKa HA MAIMHHY, ChOPLAECHNUA B 050py/ABaHE B pasMep

HA ...HEM& ., B PEIYNTAT HA ....ccceeee cesrerenss 3ATY0ATA OT 00S3NEHEA € NPENCTABEHA B OTUETA 33 JOXOHMTE B :
craten Jpyra paixoan” (Bemexka 3.4). BnicranoBuMarTa CTOMHOCT Ha 4KTHBA € OmpexeneHa ma Gasata Ha 4
CIPABS/NIEBATA MY CTOMHOCT, HAMATEHA ¢ PAIXOIATE 33 IpoAaKea. 3

C mxmoueHme HA NOcOYeHATa Mo-rope ofesueHxa, Ha 0a3a HA M3IBLPIICHWS nNperel 3a ofeineAxa Ha
IBIFQTPAHHWTE MATEPHANHN AKTHBY, PLKOBOACTBOTO HA J{pY:xecTBOTO HE ¢ YCTAHOBMIIO HHIMKATOPY 33 TOBR, Ye
SanaMcoBaTa CTOMHOCT HA AKTHBHTS HAABUNIABA TAXHATA Bb3CTAHOBAMA CTONHOCT. tr

Fimomu, mauunu u Coopascenusn nonseany 3a obesneuenue ST




POAOIIM KLPIXKAJIM OO0 =
NOACHATEJIHU BEJEXKKHA
3a rojmnara, nprErouBama Ha 31 nexemspn 2009 r.

(Beruku Cymu ¢a B XU JIEBA, OCBEH AKO HE € YINOMCHATO APYro)

Cpoxoge Ha RONE3LH JCUBOM

CpoxOoBeTE Ha MOJIE3SH XKUBOT HA JbIrOTpaitHuTe MaTEPHANHA aKTHBH Ca ONPeACNeHH KAKTO CllelBa;

2009 2008 ;
Crpaan 25 25
MairmHi, CLopEReHEA B o0opyaBane 5 5
TpaHCIOPTHH CPEACTBR 5 5
CronaHcki UHBEHTApD 3 5

PasxoawuTe 3a npuacOuBaHe Ha FLIroTpaiiny MaTepHany akTABH HAMA

6. PuBeCTHUHOAHH MMOTH - HAMA

Crpam
Otuerna ¢crofidocT:
Ha | sayapx 2008 r, 23
[panoburu -
Tpaucdepn 109
Ha | aayapr 2008 r. 132
IpupobaTn 81
Tpasciepu 189
Ha 31 Jielcemnpn 2009 r. 4
AmopTisaimn:
Ha 1 aayapu 2008 r. ()]
Hauncnena aMopTasangs 32 rogMHaTa (19)
Ormicana .
Ha 31 mexemspn 2008 r. 21
Haurcnena aMopTy3anys 3a roJAHATa (73}
Ornucana
Ha 31 pexemppn 2009 1. eL))
Banancosa eroitnoct:
Ha 31 gexembpn 2009 r. 308
Ha 31 nexemspu 2008 r. - m
Ha 1 anyapn 2008 . 21

Crpaseanusa cTOMHOCT H2 MHBECTHLIMOHHITE UMOTH € KRKTO CIIE/BA:
2009 2008

Banancea croiinoeT Ha 01.01.2009
Hosonprazodura
Ipomssa B CIPABEANIMBATA CTOMHOCT

Banaucsa croituocT Aa 01.01.2009




POIOIM KBFIKA OO
MOACHUTEJHH BEJIEXKHA
3a roguHaTa, npuKTOIBala Ha 31 gexemepn 2009 r.

(Benuku CyMd ca B XHIAAY NEBA, OCBEH AKO HE € YIIOMEHATO APYro)
7. HemaTtepuannm aAKTHBH

[porpamau  Pasxogm 3a Como
IPOXYKTH npagobuBane

OtueTHa crofinocr:

Ha 1 sayapu 2008 1. 23 - 23
[Mprgoburn - 303 303
Tpancepn 109 {109) -
Ha 1 suyapm 2008 r. 132 194 326
Ipracouru 81 - 81
Tpaxcepu 189 (189) -
Ha 31 nexemBpu 2009 ., 402 5 407
AwmopTrsanus;

Ha 1 anyapn 2008 1. 2 - ()]
Haukcnesa aMOpTH3ALUA 3a FOAMHATA (19 - (19)
Ormmcana ’
Ha 31 pexemspm 2008 r. (21) - (21)
Hauncnena aMopTH3alvg 3a rogEHaTa (73) - (73)
Ornrcana

Ha 31 gexemspn 2009 r. (%4) - (%4

BanaHcopa CTOHHOCT:

Ha 31 gexemepn 2009 r, 308 5 313
Ha 31 pexemBpn 2008 r. 111 194 305
Ha 1 aayapu 2008 r. 21 - 21

Obesyenxa na nemMamepuanny axmusy

HpyxecTBOTO € H3BBLPIEIO Nperned 3a ofe3neHKa HAa HeMaTepuanHuTe aktued KoM 31.12.2009r. He ca
YCTAHOBSHM MHAWKATOPM 33 TOBA, ue GamaHcoBaTa CTOMHOCT KA AKTUBUTE HAJBYINARA TAXHATA EL3CTAHOBMMA
CTOHHOCT U B Pe3YJITAT HA TORA, HE € NpH3HATA 3ary0a oT 06e3LeHKa BbB UHAHCOBEA OTUET.

[Tonesen cpox na scusom

Cpoxone're H2 NOJIC3CH XKHBOT Ha HEMATCPHAJHITE AKTHBY Ca ONPESAICHN KaXTo Cle/ea:

2009 2008

Jlnnensu
Codryep




POOOHM KBPJKANH 001,

NOSICHUTEJHY BEJEXKH

3a romuraTa, npaxouBamA Ha 31 gexemepu 2009 r.

(Beymky CyME ¢a B XIIAIM €BA, OCBOH 2KO HE € YIIOMEOHATO APYTo)

8. HuBecTnnnn
8.1 MapecTHUMY B XbINEPHE NPSANPHSITHS ~ HAMA

% HAa yqacTHe B KATATANIA

Jspicasa Ha
ydpensBaHe 2009 2008
(ume........ ) Boarapna 100% 100%
(mme........ ) Buarapus 100% 100%

VeBecTHLMETE B TLINEPHY NPeANPUATHS C& ONEHEHH N0 LIECHA HA MPEA0OMBAHE KAaKTO Cleapa:

2009 2008
(nme........ )
(rme, )
Tpes 2009 r., JlpyxecTaor0 ¢ HaNpaBmiIO NOITRIHKTENHA BHOCKA B Pa3MEP HA .......... XEA, JIB, 33 YBEIMICHHE
HA OCHOBHWA KanuTan Ha (unMe........ ). AKnuuTe B ObUICPHHTE APYKECTEA HE C& KOTHPAT HA AKTHBEH NA3ap W

TAXHATA COPABE/UMBA CTOMHOCT He Moske Ja Gbiie onpe/ieNicHa HANSKAHO,
8.2 MupecTnan Ba Pa3snosoKeHue 39 npogaxta

JpyxecTsOTO HMa yJacTde B pa3Mep Ha .....% OT KAIUTANA HA (¥ME........), MAKODHTADHUST COBCTBEHMK HA
KoeTo ¢ (mme........ ). (ume........ ) € aKIMOHEPHO NPYXKECTRO, YIpeAeHO B Buirapui. MHBecTHINSTA € ONEHEHA OO
LICHR HA OpRAcOUBARE, Th KaTo aKIMTE HA (MME........ ) He ¢e KOTHPAT Ha aKTMECH Ia3ap H TAXHATA COPABCIARA

CToiiHOCT He MOXe A2 ObAe onpeaencHa HajexaHo. LleHaTa HA NPUACOHBAHE HA MHBECTHHHATA HA PasMONOKEHAE
3a MPOAakOa € ....uvvuavennn XWi. iB. KbM 31 aexemBpn 2009 r, (2008 r.: ......... XWIL. JIB.).

9. lpyru unancosn axtusn . HAMA

2009 2008

10. MarTepuanuy 3anacu

2009 2008

OcHoBHE MaTepranu (o cebecToRHOCT)

Crokn (mo ceBectoiiHocT)

Muryc: Hatpynana ofe3sleRrKa Ha ¢TOKM

Croku (no ceGecTOHHOCT/HETHA PeaTH3UPYEMa CTORHOCT)

O0mo Marepnanuy 3amacH Mo MOO-HMCKATa oT cefecToliHocT K
HETHZ peaisApyeMa CTOHHOCT




POJIOIIM KBPAXAJIM OO/
NOACHHUTEJIHH BEJEXKH
3a romymara, mpukmouBama Ha 31 gekemspu 2009 r.

(Bcrukn cyMH ca B XEJISAH Jeba, OCBEH KO HE € YROMEHATO ZPYTO)

XU JIB.) € IPEACTABEHA KATO HaMaISHKe Ha cefecTolHocTTa HA HponaxGuTe. Br3cTaROBABARETO HA OGL3LEHKATA
€€ ABMM HA KOHCYMPPAHETO HA CHOTBETHHTE MATEDHANHH 3aMacH Npe3 roguHaTa.

11. TeproBekH U APYra B3eMSHHN

2009 2008

Toproeckw B3eManmd, GPYTHO 74 82
Munyc: Hatpynana oGesnenka 3a TpyaHochGUpacMu ¥ HechOupaemu

BIeMaHUA
Twproecku B3eMaHus, HETHO
JaxbiH 32 BB3CTAHOBARAHE 3 0
Jenosntn
Hpyrn B3cMaHus 7 3

TLprosckwTe B3EMAHKA He Ca MIXBOHOCHY ¥ 0GMKHOBSHO, Ca C CPOK Ha MUamane A0 42 Auu,

12, Iapn4nn cpeAcTBa N KPATKOCPOIHHA ACNIOINTH

2009 2008
Mapmiem  cpenctea B GaHKOBH
CMETKHA 3 7
TMaprasn cpencrsa B Gpoi 1 4
Kparrocpoanu genosara
4 11

TapyudneTe CpeacTsa B GaHKOBY CMETKM CE OJMXBABAT ¢ MJIABAIY AUXBEHH NPOLEHTH, (a3npaHl HA JHEBHUTE
JIUXBEHH MPOUEHTH 110 OaHKOBH Aeno3nTH. KpaTKoCpouHKTE [EMO3HTH Ca ¢ PasNvyeH CPOK - O eIHH MECel, B
3aBUCHMOCT OT JIMKBUAHUTE HY»OM HAa [Ipy:kecTBoTO, Te ce OMMXBABAT IO JOrOBOPEHHTE NUXBEHH NMPOLCHTH OT
OKOMO ..cvnveens % romumHO,

TMaprunuTe cpeacTsa B 0aHKOBM CMETKH BIJTIOHBAT MAPHYHY CPEACTEA MO CMETKM B pa3Mep HA  3XUM. JB, KbM -
31122009 . (2008 r.: 7 xmn. 51B.).
13. OcHonen KanuTan U pe3epau
13.1 OcHOBeR KEIETA

2009 2008

830 6pos JAJIOBE c noMumanma crofinoct 10 8. peaxa
83

Wi3MeHeHHETO B CCHOBHMS KRIUTAl € HpSRCTABSHO NO-HONY:

Bpoii
0OMKHOBEHH, |




POJOIIN KBPIDKAY OO0)]
NOACHUTEHH BEJIEXKKW
3a roausara, nprxirovsama Ba 31 aexemapa 2009 r.

(BCyMKE CyMH ca B XIISUTM JICBA, OCBEH aKO He & YIOMEHATO IPYro)

_ 8,3 8,3
Ha 1 sayapu 2008 r. 8,3 83
Ha | axyapu 2009 r.
Ha........... 2009 r. M3ganeHH Y IUIATEHY aKLHN
Ha...ooinven 2009 r. U3naREHH ¥ MIATEHW AKX
Ha 31 nexemepu 2009 r. 8,3 8,3

Bewixkn  JIANOBE ca w3iano raTeHn,
13.2 Pesepsn
3mconogu peepau

3axoHoBHTE pe3cpEy C¢ GOPMAPAT OT AKIIUOHEPHUTE ApYxecTRa, kato PONOIIA KbPIXKAJHN OO0

, KATO pasnpenencHEe HA Neuantara oo peaa Ha Wi 246 ot Thprosckna 3akoH. Te ce 3amensT JOKATO JOCTUTHAT
e/[Ha AeceTa WiH MO-TOIMA YACT OT Kanutana. VisTouHuny 32 ¢opMApaHe Ha 3aKOHOBATE pe3epBy ca Hall-mamko
¢OHA AeceTa JacT OT HeTHATA rnedanta, MpeMuM OT EMHUCHY HA aKOHH ¥ CPEACTRATA, MPSNRUACHH B YCTana M o
pemeHue Ha o0moTo cpOpanre HA AKIHOHEPUTE. 3aKOHOBUTE PE3EPBH MOTET A3 GpAAT U3NON3BAHM €JUHCTBEHO 32
NOKPUEAHE HA 3aTY0H OT TEKYIMA ¥ NPEAXOAHH OTHSTHY NSPHOIN.

14. JInxgoHocHY 3aeMH | NPUBJIEYCHH CREICTBa

Egexrusen Manesx
JIMXBEH NponeHt % 2009 2008

Kparkocpounn 0 0

(1) - -

2

JAniirecpoaau 0 0

3)

{1) KpaTkocpoden 3aeM 3a 0GOPOTHE CPEACTBA € JONOBOPEH PAIMED .veeveerecreceesnnsnns 3aembT ¢ ofesmeueH ¢
........................................ ToR e cNANEE ...covvervirnseeees H CE MOTACABA KAKTO CIEHBA «cuovvvuvreneenannnnsns

(2) KparxocpodeH 3aeM 33 00OPOTHH CPEACTBA € JOTOBOPEH PA3IMED .vuceverscereransrarss 3aemMBT € ofeaneueH ¢
........................................ Toii e c maHERK ..........cceuavsuss B CE TIOTACHBA KAKTO CHEMBAS .ovvvrverarnrerenesnrens

(3) KparrocpoueH 3aeM 3a OJOPOTHH CPEACTBA C ZOTOBOPEH PAIMEP .ivvvrvusrsorasorsaes 3aeMBT € ofeanedeH ¢
........................................ Tofi e ¢ OAAEK .....0veesesensesso B CE TIOTACABA KAKTO CIIEABA:




POJOIIN KBLPKAIY OO/
MOACHUTENHU BEJNEXKHA
3a roaMHATA, NPEEMoTBama Ha 31 aexemapu 2009 r,

(Bciarn cyMu ca B XEIIA/M JIEBA, OCBEH AKO He e YIOMEHATO APYTe)
15. IIPOBU3NAH 30 erreeseesescans

Ilpr3anaTa Henanonasann
Bua 31.12.2009 mnpes Hanonssana Be3ctanoBenn  31.12.2008
rognsaTa cymu
[Iposn3nn 3a APaBHM 3AALJGKEHUS B T.4. - -
Ipormann 3a KOHCTPYKTMBHH
3a4LJKCHNE B T.4. - -
Odmo - _ —_—

(Kparxo onmacaHue Ha XapaKTepa i OCHOBHMTE HECHTYPHOCTH Y NPOIIIOIOKEHHs,, CELPIAHN ¢ POBUIMATE)
16. Moxoan 3a nepeoNana Npy NeNCAOHAPAHE

CobriacHo 6LrapcKoTo TPYACBO 3aKOHOAATENCTRO ¥ KonekTuBHAA TpyAOB A0roBop, JpyXecTBOTO € 3aAbIIKEHO 1a
W3IUIATH Ha CIYXWTe/IUTE CH NPH NeHCHOHWpaHe OT ABe A0 mecT GpyTHM MECEeUHW 3aIJiaTH, B 3ABHCHMOCT OT
NMPOCITy:REHAA CTAXK B NPSANPUATHETO. AKo ciiyxuTed e padotun 8 POJOITH KbPIXKAJHA 001

B MPOALMKEHAS HA 10 romiawm, Toif momyvaea IDecT GPYTHM MeCEUHM 3aniaTH, NPH NMEHCHOHMPEHE, 2 AKo €
paborn no-manko or 10 rogunu — Ase GpyTHH MeceuHn 3amiaTty. IInanbT 32 AOXOMM HA NEPCOMANA MpH |
MIEHCHOHEPAHE He ¢ /MAAHCApaH.

KoMnoHeRTHTE Ha pasxoOuTe 3a JOXOAM HA MEPCOHANA MPH MEHCHOHMPAHS, NPWSHATH B OTICTA 338 HAOXOAUTE
3aAbIIKEHUATA, NPY3HATH B Oananca keM 31 nexemmpu 2009 r, u 2008 r. ca oSofwenn mo-a0iy:

Pa3xozm 33 IOXOXH HA NEPCOHANA NPH MEHCHOKAPAUE

2009 2008

Pazxomm 3a TeKym cTax

Paixomi 3a maxsu

Hetnu akmoepern (newantu)/3aryGu npusHaTy npe3 roAMHaTa
Pasxoau 3a Munan crax

Pazxomy 23 noxoam Ha nepcoHaANa npH NMeHCHOHHpaHe, NPH3IHATH B
OTHCTA 38 NOXOAUTS




POJOIN KBPINKAJH OO

HOSACHUTEJNHH BEJIEXKHA

3a roanHaTa, NprEHoIeama Ha 31 nexemspu 2009 r.

(BcraKu cymu ca B XHIS/AM JeBa, OCBEH aKo He € YIOMEHATO APYIo)

3annTReHES 33 A0XOAY HA NEPCORANA NPH NEECHOHUPAHE

2009 2008

Hactosma crolfiHOCT Ha 3aNbDXSHHETO 38 AOXOAM HA [CpCOHAnNa IIpH
MEHCHOHUDAHE

Henpusnata akTioepeka (newanta)/3aryba
HenpussaTy pasXoau 3a MHHAT CTax

3annmxeHsd 3a JOXOIH HA NSpCcoHAana NMpH OEECHOHMPAHE, MPH3HATH B
OanamHca

[MpomMenyTe B HACTOAIRATE CTOMHOCT HA 3aFbIKCHHUETO 33 JOXOAM HA NMEPCOHANA NMPN NEHCHOHUMPAHE Ca KAKTO
CiIenRa:

— Cyma

3aanmKeHnAn 3a J0X0AH BA [NEPCOHANA NPA NSHCEOHVpaHe Ha 1 sayapu 2008 r.
Pasxo/i 3a JIAXBE

Paixonn 3a Texym CTax

HamnateHn 1oxXoav Ha nepcoHana

AKTiogpckH (newandu)/3aryon

3an/IKEHIA 38 IOXO/H HA NEPCOHANA NPH NeHcHoHupane Ha 31 aexemspu 2008 r.
Pasxonu 3a nuxen

Pazxoay 3a Texkym crax

H3nnaTeHy A0X0I% HA NEPCOHANA

AxTioepcku (negantu)/3aryGn
3agnmKeHnd 32 ZOXOAK Ha DEPCOHANA PH NeHCHoNHpaHe Ha 31 nekemapn 2009 r.

OcHoBuuTE OPCATONONCHIIA, H3NO0/MABAHH MPHA OnpeAensne Ha 3a0B/CKCHIATA 34 JOXOAW HA NCpCoHANA IIPH
MICHCHOHHPAUE ¢4 HOCOYCHH HO-0MY:

2009 2008

Hopma Ha qucKOHTHpAHE 6% 7%
Bhieino yReIAvCHYE HA 3AIUIATHTE 6% 6%




POIOIH KBPIXKAJIHU OO

MOACHHATEJIHH BEJIEXKHA

3a rogpHaTa, npukoyBama Ha 31 gexemepa 2009 r.

{Bcrary cymu ca B XHIAAHA JEBE, OCBEH K0 HE € YIOMEHATO JAPYT0)

17, Trpropekn € APYTH 39 LJEKCHUS

2009 2008
Exun purepHanuonan AJl 1
AHTamEc /KOHKOPA nanup/ 1 2
Crymno muxcen OO/ 1
ET Huxonaii Banatasos 6
Tape EQOJT 1
10 2

YcnosusaTa Ha NOCOYEHNTE N0-Tope (HBARCOBY 3aMBIKCHHUA Ca KAKTO Cle/Ba:

TBproeckuTe 3aAk/DKCHYSATA He ¢a IMXBOHOCHY 1 00wIalito, ce ypexnaT B 30 IHEBeH CpoOK;
JaspaHuTe 33/fRIDKCHAS AS CA JINXBOHOCHH H C€ YPEXIAT B JAKOHOBO YCTAHORSHWTE CPOKOBE;
JIpyTHTE 3a15/PKeHEA He ¢ IMXBOHOCHH B O0mIaitto, Ce YPSRAAT B ........ JIHEBEH CPOK.

18. OnoBecTaRAHE HA CBLP3AHN JIHLA

Kpaiina xomnanus- Maiixa
Kpaiinata koMnanvg-maiika Ha Jlpyxecraoro e (ume  Epato xomauur AJD).

Hpyau cevpaanu nuya

Hsbpoenure no-nony apyxectsa u Poxomm Kepmkanu QO] ca CBLP3aHy jiuiia, 3aMOTO ¢a NoA ofi KOHTPON
Ha Epato xommur AJl (xpalinara KoMnaHus-Malika).

Eparto Al

3MM Xackoso AJ]

Tpawusa mosenr AJ{

Eparo xmmva QO]

Eparo mmwxenepunr OO0

Eparo npogyxr OO

Eparo tpanc OOJ

Epato nec OO

Eparto pecypc EOOJ{

Ponom npomspTt OO

Epa Tepm mmxenepunr QO]

Kapepa 00J

Tonnomaprer Xackoso QU]

Tonnomapker Cotdusn ECOX[

Tonnomapxer Byprac EOO/]




POIOIM KBP/UKAJM OO
MOACHNTEJHH BEJEXKKH
3a rogvnaTa, npukmoyBsama ta 31 aexemspn 2009 r.

(Bemaxm cyMn ca B XMISAM 1B, OCBEH AKO HE € YIIOMEHATO APYTO0)

Obmara cyMa Ha CAGIKHTE ChC CBLP3ARM JIMNA ¥ KbDKMMUTE CRIAA 38 TEKYMHUA U OpeaXoNeH OTIETeR NePUOL
€& NPeACTABCHA KAKTO CJIC/BA:

Cymu, Cymn,
IponaxOn va ITOKYDKM OT IGWIDKMMEA OT  Jh/DKAMA He
CBBP3aHH CBB]3aHH CBLP3aHU CBBDP3aHH
JIuA JR JIAua Jmug
Iponaxby ta / DOKyNKY OT CEBP3RHK JMLIA
Kpaiina xomnanus-Malixa
Eparo xongunr AJl Xackoso 2009 70 14 55 0
Epato xenaunr AJl Xackoso 2008 77 7 37 0
[pennpraTHS € KOHTPONHO YWACTHE B
lpvxectBoTO
{mme.......... ) (neBnaeETH) 2009
(nme.......... ) 2008
Jemepan apyxecisa
(mve.......... ) 2009
(mme..........) 2008
(mme.......... ) 2009
{ume.......... ) 2008
JIpyrd cEbp3aHy JIAna
Tannomapker Xackoro A 2009 4 1 0 0
Tannomapker Xackoso AJ[ 2008 1 0 0 0
Eparo tpanc OOJ{ 2009 0 0 7 0
Eparo tpanc OO[ 2008 11 o 7 0
Poxom nporspra OOJL 2009 O 0
Popomu nporspTi COJ, 2008 5 0
Eparo npoxyxr OO/ 2009 4 0 0
Eparo npomysr OO/ 2008 10 1 11 0
Eparo AXl 2009 37 8
Epato ANl 2008 32 0
Epato pecypc OO 2009 1 1
Eparto pecype OOJT 2008
3MM Xackoso AJ] 2009 1
3MM Xackopo AJ] 2008
2009 63 0

2008 64




POJONU KbPIKAJHM QGOJT
NOACHUTEJNHHA BEJEIKKA
3a ronumaTa, npyukmouBama #a 31 gexemspr 2009 r,

(Bcudkuy cyMHA ca B XBIAAK JIEBA, OCBESH aK0 He ¢ YIOMEHATO APYTo)

Cymn, Cymu,
AbIKUMH OT ObJIKHUMK Ha
INonyvernm IInaTenu CRBD3aHU CEbLDP3IAHA

JINXBA JIAXBH JIHIA Jmna
3aemu ov / Ha CBLp3AHA AUNA 0 0 0 0
Hvyepru Opyacecmea
(mMe.......... ) 20
(ame.......... ) 20
(ume.......... ) 20
(ume.......... ) 20
Apyzu cavpzanu nuya
(mve.......... ) 20
(me.......... ) 20
20
20 0 0

¥YenoBun HA CAENKATE Che CBLP3aHM Jaua

ITponaxOure HA W DOKYNKHTE OT CEHP3aHM JHLA Ce M3BHPIIBAT MO 00Kyaliny nasapay uemn. Hewsnnmxendre
canga B Kpad Ha TFOJHHATA ca HeolesmedeHw, Ocanmxeenw (C M3KMOYEHWE HA 33EMHKTE) N YPEXAAHETO MM CE
W3BLPINBA ¢ DADHIAA CPESACTAA, 34 EICMAHAATA OT WIH 38 TRDEKCHUATA KbM CEBP3aHM JIMLA He Ca NpeJoCTABEHN KU
NOyweHA Tapaviyd, ¢ U3KMIOYEHHe HA ONOBecTeHMTE Mo-moay. JIpyxecTBOTC HE € M3BLpuMI0 ofe3leHKa Ha
BIGMAHUR OT CBBP3aHKM auua kuM 31 aexemspn 2009 r. (2008 r.: Hyna). ITpernea 3a oGe3uenHka ce H3FLPINEA BCAED
¢HHaHCcOBa rOAMHA HA 0asa Ha aHanu3 Ha (QMHAHCOBOTO CHCTOSHEE H2 CELPIAHOTO JIMUE M [183apa, HA KOHTO TO
onepupa.

HPBJIUCTBBBHH 3Ja€MH HA CRLP3AHU JIHIA

(uve..........J)
Tpes 2009 r., [JipymecTBOTO € NMPENOCTABIUIO 3a6M B PasMep HA  ........... xun. Jb. (2008 r.: Hyna) ma
eMHONMYHOTO CH KBIISDHO EPYKECTBO (HME.......... ). Tolt e obesmeuen ¢ ........cevevene. W CO ONAXBABA IPH

.......................




POJAOIHM KBPIKAIJV OO,
NOACHATENHHA BEJIEXKN
3a roaMHATa, MpAKMoYBama Ha 31 nexemspu 2009 .

(BciaKY CyMH ¢a B XIWISAAK JISBA, OCBEH aKO HE € YNOMEHATO IpyTo)

TpefocTaBeHE rapaHIMM B N10/133 HA CBbP3AHM IANA - HAMA

ABB A]l ¢ apanmpana 3a0MCH HA 3aMOBE, W3NAACHH OT (mme........ )} B pa3sMep Ha ............. Xl JB. Tesn
AATIHCH H& 3an0BEN oGe3neuasaT GAHKOBY rApaHIMY 38 A0GPO M3MBJIHOHUE, B MON3A HA ..oooverrriennnenmmrnsnseraenans .
POTACHE OT 4uvvrercesrasasnssseans

Bh3IHArpaIeans Ha OCHOBHHUS PHKOBO/ICH MEPCOAA

2009 2008
Kpatxocpodasn A0X0AX
Joxoau np¥ NEHCHOHYUPAHE
Joxoau mpw HAMYCKARE
0 0

19. MannaTeHn AUBHACHTH

ConraacHo pemenue Ba OGumoTo cnfpaHde Ha CHAPYXHWIMTE H2 apyxectsoto, Ha 22.062009r ca
pasnpenencHy KMBUASHTA B pa3Mep Ha 34 ,4 Xwn JiB , KaKTO CIe/IEA — Ha cnapyxnuka Eparo xanmuEr AJl 26,4 1
Ha ChApy:xHuKka Kupun Crameonos 8 xwijB (2008 r.: HAMa) , 0 Kpas Ha 2009r ca mnnaredu 26,4 X.JiB Ha
Kupan CHMEOHOB L@MMA AUBHACHT , HA EpaTo XOMAUHT 9acTyiHO.OCTaTakbT OT HEIBILIATCHR 8 xm. ca Ha

chapymsuka Eparo xommamr AJl. IO/ B pasmep Ha $9% pa (QE3IUECKOTO NHMIE € MPEBSAEH B CPOK .
20. ARCQXNIMEHTH § YOIOBHA 32L/IKeHUS
KanuTanopu aAaT&XAMEHTH

KoM 31 gexemppu 2009 r. JIpyecTBOTO MMA KANHMTANOBH QHTANUMEHTH 38 .ovvevecee. xun. 8. (2008 .t .....ooenen
XEJL JIB.), KOUTO CA CEBPIAHI € ,1verenronrcssssnsrnnmnnannsssnane

IpaBHH ACKOBE
Cpeuy Jlpy/xeCTBOTO HAMA 3aBEACHN 3HAYUTE/IHY MPABHH UCKOBE.

3asefeno € eaud uck cpeury KnueHt ET Mienuc - Jluana Mopnanosa rpan Kepmxam 3a 4 Xun Jis
/rnasanua/

ABMKAMEHTH 00 OIepaTaBeH An3nar — Jpy:KecTBOTO KATO JIMSHHIONOIYATEN HSIMA

JIpy’RecTBOTO € CKIIOYFIO ZOTOBOPH 38 ONEPATUBEH JIM3AHT 1A MOTOPHH MPEBOSHK CPOICTEA, ChC CpeneH CPOK
3 rogmmi, Ge3 ONLKA 32 OAHOBSBAKE. BLPXY NMIMHTONCITYATE/ HAMA OTPAHUNCHNH, HANCKEHH OT CKIIOIBAHETO
Ha JIT3MHIOBHTE JOTOBOPH.

KoM 31 fekeMBpy GbemuuTe MEHEMATHY JIM3HHTNOBH BHOCKH N0 HEOTMEHUMI J0TOBOPH 33 ONEPaTHBEH JTU3UHT,
€2 KAKTO Cleana:

/j7 2009 \ 2008/")
| T T _

Ho eIna roauHa '

30




POIOIM KbPIXAJH 00X
NMOsICHUTEJIHA BEJIEXKKHA
3a roauHaTa, NpuKM0TEalg Ha 31 Zexkemepz 2009 r.

(Beutku cymu ca B XWIAAY JieBa, 0CBEH aKO He € YIOMEHATO APYTo)
OT eana Ao neT roAuHn

Han net roausm

Apyra

locneauute ansIHE NpoBepky Ha JIDY)KECTROTO Ca ¥IBLPIICHH OT JAHBIHATA aaMUHKCTPALNSA, KAKTO ClIABa:
- JaHbK BBPXY MEUANGATA ~ [0 «..c.evveenerrenrennnnnnnns ;

~HAC -~ po .......... esreanrecsienas ;

- laHbK BLPXY AOXOAUTE Ha QH3EIECKHTE HUA — IO «.vveevrernnneenssrenesnns
- CONNANRO OCHIYPHABAHE — 10 «.e.cvvvrerenses Cererern
- MeCTHH JAHBIM H TAKCH — JI0 «vvvvrerernnnennsnns

PrxonoacTaoTo Ha [lpyRecTBOTO He ¢uMTa, Ye CHUICCTBYBAT CHLIIECTREHH DHCKOBE B pe3yJTaT Ha
ArtamnTHATa (HCKANHA O peryJaropHa cpeaa B Bunarapum, womro Gu3A HasommAH KOPEKIAH BLB
(hHEARCOBHS OTHET 32 rOAUHATA, NPUKJIIOIBAMA Ha 31 acxkemspn 2009 r.

21. Uenn B DoNATHKA 33 YIPaBICHHE A PUHANCOBLA PUCK

Ocnosrute duuancosn nacuey Ha JIPy)XeCTBOTO BKMIOUBAT JHXBOHOCHW 33eMM W TPHBIETEHH cpencTsa, H
TBProBCKW 3amb/okenud. OCHOBHATA UEN BA Te3X (UHAHCOBH MHCTPYMEHTH € Ja Ce OCHTYDH ¢duHAHCKpane 3a
nefmocTTa Ha JIpykecTBOTO. JIPYKECTBOTO NPUTEKABa (UHAHCOBH AKTUBM KATO HANPUMEP, THPrOBCKH BICMAHRAR H
TIAPAYHH CPEACTBA M KPATKOCPOYHH JIBNO3KTH, KOHTO Bb3HHKBAT IIPAKO OT AeHHOCTTE. .

OcHOBHHTE PHCKOBS, NMPOM3THYAINM OT (UHAHCOBMTE MHCTPYMEHTH Ha JIDYXeCTBOTO c2 JHMXBEH PHCK,
JMEBUICH PHUCK, BAMYTEH PHCK K KpeIUTCH puck. [lonuTHkata, KOSTO prKOBOACTBOTC Ha JIPYKeCTBOTO mpHnara 3a
YNPABJICHNE HA Te3U PUCKOBE, € 0006mena no-1oiy.

Jhuxeen puck

JlpyxecTBOTO € HINOXEHO HA PHCK OT NPOMAHA B NAAPHWTE NVMXBEHW NPOLECHTH, OCHOBHO, N0 OTHOWICHHE
KpaTKOCPOYHHTE U ABITOCPOYHN CH (PHEAHCOBY NACHBH ¢ MPOMEHIXS (MNABA) JTUXBSH NMpoueHT, [lonurrKaTa HA
HDymECTBOTO € [a YNpaBldBa pa3xoanTe 32 JIMXBA 9pe3 VBNO3BAHE HA (DEHAHCOBM BHCTPYMCHTH, KAKTO C
¢raxcupann, Taka ¥ ¢ MIABAILY IEXBEHA POUEHTH.

Vaemmenne/ Edexr sppxy

Hamanenne nexsanbarta npean AaHbIM

B TUXBEHUTE

HOPOLEHTH
2009
B espo 0.33% -136
B nesa 1% -3
B empo 0.77% 457
B n1eBa -0.50% 4
2008
B espo 0.43% -195
B nesa 1% -1
B espo 0.57% 257
B nesa -0.50% 4
Jluxauden puck

EjexTBHOTO ynpamNeHMe Ha NMKBHAHOCTTA Ha JIPYXECTBOTO NpeAnonara ochwpsn&ﬁe'-ka' OFTaTLIHO
0GOpOTHH CPeACTBa, MPEAHMHO, Hpe3 HO/UTHPKAHE HA HEVINOMIBAHY PASPENICHA KPeAUTHY TUHUN. - '




POAOIIN KBPIDKAH OO
HNOACHUTEJIHH BEJIEXKKN
3a rompmata, nprxncasama Ba 31 nexemepn 2009 r.

(Bermky cymu ca B XA ICRA, OCBEH 8KO HE € YIOMEHATO APYTO)

Banymen puck
FPyHecTBOTO omepypa B Brirapns u ¢ ManoweHo HA BANYTEH PHUCK, NPOMITHUANL OT MPOMKGH, MOKYIIKH H
38€MH B CBPO M IMATCKM A0JIapy.

Vaenmenne/Hama- Ediexr BBpXy
JICHHE BbB neqandaTa
BATYTHUS KypC NpeH NaKbigd
Jies/m, a0,
B JIcBa B X®IL. 1B,
2009 0.075 -149
-0.075 149
2008 0.075 -95
-0.075 95

Kpedumen pucx

JiDY%ecTROTO THPIYBa eAMHCTREHO ¢ YTELPICHY, TUIATEXOCIOCCOHH KontparehtH. HeroBara nonwruka e, e
ECHIKH KIMEHTH, KOWTO AeNadT ja ThbPIyBaT HA OTIOKEHO IUIAMAHe, NOMIEKAT HA NPOLENypH 33 MPOBEpKa Ha
TAXHATE ILIATEHOCTIOCOGHOCT. OCBEH TOBA, CAaTa IO THPrOBCKUTE B3EMAHMATA CE CEAAT TEKYLIO, B Pe3y.TaT Ha -
KOETO SKCIo3unuATa Ba J[pyHecTBOTO KbM KPeAMTeH PHCK He e CHIIECTBEHA.

KpeuHusT puck, KofiTO Bb3IHAKBA OT APYTHTE (UHAHCOBY AKTHBH Ha Jpy=ecTBOTO, KATO HANPHMED, MAPAYHE
CpejcTBA U IPYTd (UHANCOBH AKTHBH, NPEACTARNABA KPEAMTHATA EKCTIO3MLMAT2 HA JIPYXReCTBOTO, IPOM3THYAMA
OT BE3MOXKHOCTTA HCIOBHTE KONTPAreHTH A2 HE M3NBIHAT CBOMTS 3afLDKEHAA. MaKCUMATHATA KpeIWTHA
€KCIIO3WIINA Ha J[pY:KECTBOTO MO NOBOJ HAa NMPH3HATHTE (PUHAHCOBY AKTHRH, FHATN3A HA ChOTBETHATA MM CTOMHOCT
no Gananca keM 31 gexemepn 2009 .

22. PrRAACOBY HHCTPYMERTA
Cnpasennusu eroifHocTd

CnpasennuBa CTORROCT € CymaTa, 3a KOATO €/IMH (HHAHCOB MHCTPYMEHT MOJKE 2 GbAe pasMeHeH WM ypeleH
MeRUTy MH(OPMUPAHY 1 JKeMAeII CTPAHH B YECTHA CAGNKA MEWKIY TAX, H KOSTO Cly)H 32 Hali-noGbp WHAMKATOp 33
HETORATA MA38PHA [ICHA A AKTHBEH asap.

HpyxecTBOTC ONpefeNa cnpaseyIMBaTA CTOMHOCT HA (MHAHCOBWTE MHCTPYMEHTH Ha 06a3a Ha HANMYHATE
na3apHa MHQGOPMALA KA aKO HAMA TAKABR, Upe3 NOAXOMALIM MOENY 3a onenka, Korato JipyecTBOTO H3ION3Ba
HallMHATA Na3apHa MHGOPMALMs 33 ONpee/iHe Ha CIPABEIMBATA CTOMHOCT HA (PHHAHCOBATE HECTPYMEHTH, TA3X -
uHpopMaLms 6u MOr2 1a HE OTPa3H HATBIAHO CTOMHOCTTA, O KOATO TE3N MHCTPYMEHTH wwie Gbaar peanuaupaAy B
JNeliCTBETENROCT.

Pokosoactsoro Ha POJIONIM KBPJDKAJIM OOJT cunta, We CHpABeMBUTE CTOMHOCTH HA (DPMHAHCOBHTE
HHCTPYMEHTH, KOMTO BKIIOYBST [EPAYHE CPLACTEA M KPATKOCPOUHH LSNO3IWTH, THPTOBCKM M APYTH BIEMAHHS,
JIMXBOHOCHH 32aeMW H HPHRJICYEHH CPEeACTRA, THhProBCKH H JpyrAa 3aAbDKCHHA HE CE OTIMYABAT OT TCXHHATE
GalaHCOBH CTOHHOCTH, 0COOCHO AKO T C4 ¢ KPAaTROCPOUEH XapakTep WiId NPWIOKHMUTE JIAXBEHH NPOLEHTH Ce
NMPOMEHAT CIOPe/] NASAPHITE YCHOBHASL.

23. CoinTun cirex aaraTa Ha Gananca
{Kparko ormcanme Ha Xapakrepa i eiexra ua cxamuata - HAMA
OcBeH OMOBECTEHOTO MNO-TOpe, HE €34 HACTHMMNM CLOHTHA Cnen AsTaTa Ha Ganasca,

BOMBJHATEHY KOPeKLpM WWIM ONOBECTABAHUA BbLB (MHAHCOBMA OTd4eT Ha JlpysecTs
OprKIFOTBAINa Ha 31 mexemppu 2009 r.

o
. Ry




