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OBIITA HTHPOPMAILTHA

Hanmernosanie Ha peAnpHATHETO
PEHTAMAA

CoBer Ha AHPEKTOPHTE
IIpescesarea
Haatino Ieopeues Bopucos

Hacnose
Kpym Xpaenmos Xpuoros
Teopen Bozdarwe Muneros

H3mpAHHTCANHE AHPEKTOPH
Haadino I'eopenes Bopucos
Feapen Bozdarwe Muneros

Cuerasmred
Kasun Borues Huronos

fOpocrn
Aanwenasa Musatiaosa Saxapuesa

Anpxapa Ha DerHCTPAITHA HA BPCARPHATHETO
Penybanra Brarapra

Cejaarmne H aAPeC HA PErscTPpalia
ep. Cochus, Gya. Andpes _Lanwes Ne 571

Macro Ha oghrc HAl HIBBLPIIBAHE HA CTOMAHCKA ACHHOCT
ep. Cogbusr, Kamuere Oxosospromen wemt Ne 454

OGcayorcparnr barin
"Bauxa JCK" EAT

QUHAHCOBHAT OTUYET € CAMOCTOATEACH OTYET HA NpeATIPHMATACTO,

Bpoii cayxrean
3 Ay

Ipeamer Ha AfiHOCT 11 OCHOBHA ACTHOCT Ha NPEANIPHATHETO
THPropua,0TAABAHE TOA HACM,CBINGTCTBALI YCAYIH H CEPBH2 HA CTPOHTEAHA, IHTHOCTPOHTEAHE,
ITCAEMHA M APYTa TEXHHKA, IPEACTABHMTEACTBO, [FOCPEAHHYMECTBO M aICHTCTBO, BBHIITHOMKOHOMMYCCKA
ACHHOCT, MaPKCTHHIOBA ACHHOCT, KAKTO H BCAKA APYTa AcHHOCT, HesaOpameHa OT 3aKoHa.

Aata Ha douHaHCOBHA OTUYET
31.12.2024 r.

ITeproa Ha (pHHAHCOBHSA OTYET — TEKYII FEPHOA
Toannara, samousama na 01.01.2014 r. 1 sapupmsama na 31.12.2014 r,

Ileproa Ha cpaBHHTEAHAT2 HE(IOPMAIIHA — IPEAXOASH HEPUOA
Toamnara, sanousama na 01.01.2013 r. u sapspimeama ma 31,12,2013 r,

Aara na op06penne 3a nyGankysane
05.03.2015 r.

Opras 0p06pra oT4ueTa 32 nyGanKyBaHe
CoBeT Ha AHPEKTOPHTE, MpPes PEIICHIE BIMCAHO B IPOTOKOA oT Aata 05.03.2015 1.
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H3ABAEHHE 3A CHOTBETCTBHE

TIpeAnpHuATHETO BOAM CBOETO TCKYILO CHUCTOBOACTBO M M3TOTBI (DMHAHCOBHTE CH OTYETH B
CBLOTBETCTRHC C BCHukn Mexaymapoann cramaapti sa ¢punapncoso orumrame (MCPO), xomto ce
CBCTOAT OT: CTAHAAPTH 33 (hHHAHCOBH OTYCTH U OT ThAKYEaHME Ha Kommrera sa pasicaennt Ha MCDO
(KPMC®O), oaobpenn ot CUseera mo Mexaynapoanyn caerososnn cramaapta (CMCC), u
MeKAYHAPOAHATE CYETOBOAHYM CTAHAAPTH M TBAKYBaHMATA Ha JIOCTOAHHMA KOMMTET 3a PAsACHABAHC
(ITKP), oaobpenu ot Komurera mo Mewaymaposnu cuerosospn crassaptua (KMCC), rowmto
edbexTHBHO ca B caa Ha 01.01.2014 r. u kouro ca npuern or Komucrstza sa Esponeickus cpios.

BA3A 3A N3TOTBAHE HA ®MTHAHCOBUTE OTUETH 1 TTPHAATAH
CBINECTBEHH CYHETOBOAHH ITOAMKH

Hpomenn B CMETOBOAHATA IIOAHTHKA
B"bsnpncm'ra CHCTOBOAHA HOAHMTHKA € ITOCACAOBATCAHA C IIPHAATAHATA HPCB npeAonHaTa TOAMHA.

APYHECTBOTO HE € HIBBPLUBAAC HPOMEHH B CYCTOBOAHATA CH IIOAHTHKA BBB BPL3KA C IPHAATAHETO Ha
peudkn Hosn B/mau pesmsupann MCPO, xonto ca edeKIMBHE 32 TEKYLIMA OTYETEH INEPHOA,
samousany Ha 01.01.2014r., Tl kato mpes mepuosa He e MMaA0O OBCKTH HAH OIEpPALIHM, KOHTO Ca
sacersaty ot npomenuTe B Hamenenmara 8 MCPO. Edexret or npomennre 38 MCPO 32 aApyxectsoro
€ EAMHCTBEHO BBE BBLBEKAZHE HA HOBM H DPasIIHPABAHE HA CHINCCTBYBAUNM ONOBECIABAHHA M
MpeACTaBiHe Ha (PUHAHCOBHTE OTHETH Ge3 TOBa Ad Ce OTPasiBa BbPXY CYMHUTE, OTUETCHH B TAX.

Texymm 1 HETEKYIUH 2KTHBH
AKTHB ce KAACH(DHIMPA KATO TEKyLL, KOTATO OTIOBAPH Ha HAKOH OT CACAHHTE KDHTEPHH:
. O™AKBA Ad PCAAHSHDPA AKTHBA HAH Bb3HAMEPABA AA TO HPOA&AC HAH YITOTPC6I’I B CBOJ HOPMAACH
QIIEPATHBEH LIHKBA;
. ALPKH AKTHBA IIPDEAHMHO C II€A THPIYBAHE;
. OYAKEA Ad DCAANIHMPA AKTABR B PAMKIITE HA ABAHAACCET MECEIA CAEA Kpal HA OTYCTHHA HCPHOA;
® GKTHBDT € IIAPH HAH IIAPHYHH eKBHBaAeHTH (CbraacHo aedpmuumusta Ha MCPO 7), ocsen axo
33 AKTHBA HAMA OTPAHIIYEHHE AQ 61:Ae PasMEHAH HAH H3ITOAIBAH 34 Ypemﬁl—le Ha facun B
IPOABAKEHHE H2H-MAAKO Ha ABAHAACCET MECEIIA CAEA Kpaﬂ H) OTYCTHHA HepHOA
AxtuB ce xaacHHLMpPa KATO HeTeKyIE aKO He OTTOBAPA HA KPHTEpHHTE 33 KAaacHDUUMpAHE KaTo
TEKYLLI,

HmorH, MAIITHHH H CHOPBIKEHHA

Beuvxys HMOTH, MAIIHHHE M CBOPBKEHI €2 IMPEACTaBeHH o cebecToHHoCT (LeHa Ha IPHAOGUBAHE),
HAMAACHA C HAYHMCACHATA AMOPTHSALMHA ¥ 3aTyOH OT 0OeSIeHKH, € H3KAIOYEHHE Ha 3eMHTE H AKTH-BHTE
B IIPOICC HA H3IPAKAAHE, KOHTO €€ OTYHTAT caMo 1o ceBecroiiHocT, HaMaseHa ¢ obesuenkaTa, Thil kaTo
HE CC AMOPTHIHPAT.

TTIbpsoravasHo OLeHBaHE

Hvorire, MamsnnTe 1 0GOpyABaHETO c¢ OLCHABAT MO ceOeCTOMHOCT MPH TAXHOTO MBPBOHAYAAHO
upraocbuBane. CebecToMHOCTTA BKAIOYBA NIOKYIHATA LICHA, MHTA H HEBDICTAHOBHMH AAHDBIH, KAKTO M
UPEKHTE PASXOAM, HEODXOAHMH 32 NPHABIDKBAHETO HA AKTHBA AG MECTONOAOKCHNETO M IPHBEX-
AQHETO My B ChCTOSHHE, HeODXOAMMO 3a HEIOBaTA CKCIAOATALMA IIC HAMHHA, IPEABHAGH OT PBKO-
BOACTBOTO. [locAeABalin pasxoAH ce BRAIOUBAT B IpeHOCHATA (DaAAHCOBA) CTORHOCT HA AKTHBHTE HAH
ce OTYHTAT KATO OTACAHM AKTHBH, CAMO aKO ApPKECIBOTO € BEPOATHO Ad uoAyun ObAcom
HKOHOMITUECKH HATOAM OT TAX If AKO CTOHHOCTTE UM MOKE A2 OHAC HAACKAHO ONEHEHA.

AKO MMOTH, MAIIHHH I CHOPBKCHNA BKAIOYBAT KOMIIGHEHTH, KOMTO €4 C PASAHYHA IPOABAKITEA-HOCT
HAa ITOAE3EH FUBOT, T¢ CC IPUIHABAT KATO OTACAHM ABATOTPANHY aKTHBH.

IIpu sprracOusaneTo Ha MMOTH, MAMHHK ¥ ODOPYABAHE NPH YCAOBMATA HA PASCPOMECHO IIAAILAHC,
HOKYITHATA IIEHA € SKBHBAACHTHA HA CCMAMIHATA CTOHHOCT HA 3AABLANKCHHETO, AUCKOHTHPAHO Ha Oaza
AUXBEHOTO PABHHILE IO NIPHBACYCHHTE OT APYKECTBOTO KPEAHTHH PECYPCH.
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PHKOBOACTEOTO Ha APYIKECTBOTO € ONPCACAMAO crofimocTeH mpar oT 700 AeBa, mOA KOHTO HpHACOH-
THTE AKTHEM HE3ABHCHMO, Y€ HPHTCKABAT XADAKTEPHCTHKATA HA ABATOTPACH AKIHEB, CE H3IHCBAT KATO
TEKYIIl PASXOA B MOMCHTA HA NPpHA0DHBANETO MM,

[Nocacapaino onennpaie

[peAnpuaTHero ¢ IPHEAO AQ OTYHTA BCAKA MO3HUHA Ha MIMOTHTE, MAIIMMETE W CHOPLKEHHATA B
cpotercreHe ¢ MCC 16 mo mena Ha npuacOHBaHe HAM2ACHA ¢ HATPYIIAHATA AMOPTHSALINL H HAT-
pymama saryBa oT obesueHka.

MeToan 1 aMopTH3AIINS

AMOpTHSaHﬂﬂTﬂ 3anovsa OT MOMEHTA, B KOHTO HMOTHTE, MAINHHWTC H CRODBKECHHATA €A HAAUYHH B
OPEANPHATHETO, HA MACTOTO H B CHCTOAHHMETO, HEODXOAMME 3a CKCIAOATALUIATA HM IO HAYHHA
IIPCABHACH OT PBKOBOACTBOTO. AMOPTPI?SQ[IH}ITQ HA AKTHBHTEC CC IIPEYCTAHOBABABA Ha no~paHHa'ra oT
ABETE AATH:

-AATATA, HA KOATO €A KAACH(PHIHPAHHE KATO ABPKAHH 32 IpoAnkBa, ceraaco MCPO 5.

-AATATA HA OTIIHCBAHE HA AKTHBITE.

AMOPTH3AUHATA HE Ce IIPCYCTAHOBABA B IIEPHOAH H2 IIPECTOM HAM M3BAKAAHE OT AKTHBHA yIOTpeba.

CPeAHHAT MOAC3CH MUBOT B TOAHHN 33 OCHOBHHTE IPYIIH ABATOTPAHHI MATEPHAAHM KTHBH, € KaKTO
CAEBABA:

T'pyna Toansn
Maruney 1 CbOpPBKeHH 3,3
TPaHCIIOPTHH CPEACTBA 10
Cronancks uHBeHTAP 6,7
AsromMobuAR 4

IMocaeapamn pasxosn

Pasxoarre 33 PEMOHTH M HOAAPBMKA CC IIPH3SHABAT 32 TCKYIUM B HEPHOAL, IIpe3 KOMTO ca HaNpase-HU.
Mzpbpuuesn HOCACABALI PA3XOAM, CEBP3AHH C HMOTIL, MAIKMHHI H OGOPYABAIE, KOHTO HMAT XapaKTep
Ha IOAMAHA HA ONPEACACHH FB3AOBH YACTH H ATDETATH KAH HA IIPEYCTPOHCTBO K PEKOHC-TPYKIHA, ce
KAITHTAAMSHPAT KbM BaAAHCOBATA CTOHHOCT Ha CHLOTBETHHA AKTHB H Ce IPEPA3TACKAA OCTATHUHIUA My
MOAE3CH JKHBOT KbM AATATR Ha Kamurasksaumd. CoINEBPeMCHHO, HEAMOPTHSHPARHA-TA YaCT Ha
3AMCHEHHTE KOMIIOHCHTH CE HM3IIHCBA OT OGAAAHCOBATA CTONHHOCT Ha AKTHBHTC H CC IPH3-HABA B
TEKYLUMTE PASXOAH 32 HEPHOAZ HA DPEYCTPOACTBOTO

Tleuaabu u saryou o1 nposamda

MareprasHuTe ABATOTPANHE AKTHEN CC OTIHCEAT OT OTYETA 31 (DHHAHCOBOTO CHCTOAHHE, KOTATO CE
MSBAAAT TPAHHO OT ymoTpeba M HE CC OMAKBAT OT TAX HLACHNM CTONAHCKY H3IOAM HAM CC ITPOAAAAT.
[leuanbute mam zarybure or nposaxba Ha OTACAHM aKTHBH CC OIPEACAAT Upes CPABHABAHETO HA
HPHUXOAHTE OT Nposakba M GAAAHCOBATA CTOMHOCT HAa aKTHBZ KbM AaTaTa Ha npoaaxbara. Te ce
HOCOYBAT HCTHO B ITOZHIUIATA ,, APYIH AOXOAM/ PASXOAM O1/3a AcliHocTTa” B OTUETA 33 BCCOBXBATHIA
AOXOA (B mewanbaTa HAM 3ary0aTa 3a TOAHHATA).

OGe31eHKA HA aKTHBH

Baaancosute croffmoctn HMa HMOTHTE, MAIUMHMTE M OBOPYABAHETO ITOAAEKAT Ha HpETAcA 3a obes-
LEHKA, KOTATO Ca HAANMIE CBOHTHA #AM npoMeny  obcrogreAcrsata, KOMTO HOKasBat, e Te Buxa
MOTAH A2 C€ OTAHYABAT TPAHHO OT BFH3CTAHOBUMATA HM CTOHHOCT, AKO €2 HAAMIIC TAKHBA HHAHKA-TOPH,
“e NPHOAHSHTCAHO ONPEAGACHATA BBACTAHOBMMA CTONHOCT € IO-HHCKA OT TAXHATA bBaraHCoBa
CTOHHOCT, TO ITOCACAHATA CE& H3ITHCHA AQ BL3CTAHOBHMATA CIOHHOCT HA AKTHBHTC.

KaImnTaAnmsupaHe Ha pasxoAH 110 3aeMi

PasxoauTte 10 328MH, KOMTO €A OPAKO CELPSAHN € MPUAOOHBANETO, CTPOMTEACTEOTO MAHM LIPOHIBOA-
CTBOTO Ha OTTOBAPANL HA YCAOBHATA aKTHB, CC KANMTAAM3HPAT KATO YACT OT NEHATA HA AKTHBA B
crotBerctBie ¢ MCC 23 (pepmsupan) Pasxoan mo saemm. PasxoAHTe IO 3aCMH, KOHTO ca IPAKO
CBBP3aHH € APHAOBHBAHETO MAH MPOUIBOACTBOTO Ha OTIOBAPALI HA YCAOBHATA aKTHB, CA TE3M Das-
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XOAM IO 33eMMU, KOHTO Ouxa MOTAM A2 ObAaT HM3BCIHATH, aKO pPasXOAMTE 3a 4aKTHBA He ca OHAM
HALIPABEHIL.

OTTOBapHL[I HA YCAOBHATA AKTHB € AKTHE 33 BBBEKAQHETO B CKCIIAOATALIHA HA KOHTO Ce H3HCKBa IIEPHOA
OT BpeMe He o Massro oT 12 Mecerma. Hauaama AaTa HA KAIINTAAM3HPAHE € AATATA, HA KOATO 34 IPHB
IrET BB3HUKBAT P33XOAH'TC 34 AKTHBA M 34 3acMHTC H 3aIoYsar ACI:.II-IOCTHTC, HCOGXO-A}IMH 3a
MIOATOTERIE HA AKTHBA 33 HPCABIDKAAHATA MY yIOTpeba HAHN Imposmksa.

Obesuenxa Ha MMOTH, MAIUTHH H CBOPBKCHHA

Coraacuo msmcxsanmara wa MCC36 kbM kpan Ha OTYETHMA IIEPHOA Ce IIPABH MPEHEHKR AAAM
CBINCCTBYBAT HHAHKALIHIL, e CTOHHOCITA HA AAACH aKTHE OT lMoTHTe, MALUINHIETE I CHOPBKEHMIITIA €
obesnerena. B cayuall na TaKimBa MHAHKALIE CC H3UHCANBA BB3CTAHOBHMATA CTORHOCT HA AKTHBA H Ce
onpeacad 3arybara or obesmenka.

Hemarepuainn akTHBY
HemarepunasgnTre akTHBM CC IPH3HABAT CAMO aKO € BEPOATHO, 4e ADPYKeCTBOTO Il IIOAYIH OYAKBA-
HHTC OBACIHIM HKOHOMHYCCKM ITOASHM OT TAX M AKO CTOHHOCTTA HM MOMXe AR OBbAE HAAAGKHO
OIICHCHA.
Hemateprasmure aKTHBY DIPHACOHTH OT APYIKECTBOTO M MMAMIE OIPAHMYMEH CPOK HA H3MOA3BAHE, CE
OTUNTAT IO IKCHA HA NPMACCHBAHE, HAMAACHA ¢ HATDYHAHATA aMODTHIALMA H HATpYIaHu 3arybu oT
obesuenka. Llenara Ha npuaoOuBane NPeACTABAABA CHPABCAAHBATA CTOHOCT HA CHOTBETHHA AKTHB KbM
AATATA HA IIpHAO6HBaHC H TA BRANOYBR IFOKYIIHATA CTOHHOCT ¥ BCHYKH APYI'H IIPCKI’I p23XOAH o
CAEAKATA. B TeXHHA CHCTAR €4 BRAIOMCHN COQITYCD, AHLICH3H 3a [IOA3BAHE Ha IPOTPAMHI IIPOAYKTH.
PorROBOACTEOTO HA APYAECTBOFO € ONPEACAHMAD crofiHocTeH mpar or 700 aeBa, HoA KoifTO OpHAO-
Gurire AKTHBH HESABUCHMO, Y€ UPUTCKABAT XAPAKTEPHCTHRATA HA ABATOTPACH AKTHE, CC H3IHCBAT KATO
TEKYLI PASXOA I MOMCHTA HA NPHAODHBAHETO HM.

AMOpTHSﬂIlI/IH ¢ HAYHCAABA Ha 0432 AMHCHHEA METOA CIOPeA OLECHCHHA IOAC3CH MKH-BOT
HA HEMATCPDHAAHITEC AKTHBH. TMarenwrs 1 AMICH3HHE . Ce AMOPTHIHPAT 34 CPOKa, 32 KOHTO BAMAT, HO HE
IIOBEMEC OT IICT TOANHEH.

ITapuunu cpeactea
I‘Iapwmx«rre CPCACTB?I BEAIOYBAT napntmn CPCAC'IBR B 6POI‘:I Hu GGSCPO‘IHH ACITO3ZUTH, CHOTEETHO B ACBA
N BbB BaAy'ra.
HapqunTc CEKBHBAACHTH CAa Kp:m{ocpoqﬂn, BHCOKOAHKBHAHN HHBECTHIIHH, KOHTQO 3 ACCHO
OGPT)J.I.IHCMH B I{OHKPCTHH napnquﬂ CYMH H C'I:A'I:p}KaT HE3HAYHTCACH PHCK oT HPOM}IHR B CTOI‘:IHOCTI‘H
MMt

Kpeawrs, TeProBcki M APyIM B3¢MaHuA

T’pr'OBCKHTt‘. B3CMAHHA H KpGAI/IT}ITC ca HCACPI/IBRTHBHH (i)HHaHCOB]’I AKTHBH C ci)mccnpann HAH Ol1-
PCAGANMH TIAAINAHUA, KOMTO HE CC KOTHPAT HA AKTMBCH mAsap. Te BB3HHKBAT, Korato Apyxecrsoro
IpeAOCTaBA HﬂpH, CTOKH M YCAYIH A,HpeKTHO HA ANBHHUKA Bes HAMCPCHME AQd ThPILYBA B3CMAHHATA.
TBPTOBCKHTE B3EMAHMA C& BKAIOYBAT B TERYLIMTE AKTHEM HA APYKECTBOTO, ¢ MSKAIOUEHHE HA TE3H OT
TAX, KOHTO €A € IAACHK HaA 12 MECEIIA CACA AdTaTa Ha Orvera 3a (i)m-xanco:&oTo ChCTOAHHE, KOHTO CC
KAaCHCl)PIquaT KATO HETEKYHIM AKTHBH.

TBEPropekuTe BICMAHHA CC HPCACTABAT M OTHHTAT IO CIPABCAAMBA CTOHHOCT Ha Dasa cToifmocTra Ha
OPHIHEAANC H3A3scHATA (rartypa (cebecrofinoct), HaMancHa ¢ pasmepa Ha OOCSIEHKATA 332 HeCh-
GHPQCMH CYMIL B CAYIANTC HA PASCPOYCHII IAALUAREA HAA obHvaitHHa KPEeAHTEH CPOK, HPH KOITO HE ¢
HPEABMAEHO AOIBABMTEAHC IAALUARE HA AHNBA MAM AHXBATA 3HAMHMTCAHO Ce PASAHYABA OT OOHualiHH
IABADEH  AMXECH HPOLICHT, B3CMAHHATA CC OLCHABAT ITBPBOHAYAAHO II0 TAXHATA CIPA-BEAAHBA
C'I'OI:iHOCT, a4 ITOCACABAILO — IO AMOPTHIHPYEMA CTOI&HOCT, CACA HPI/ICHRARHC Ha I'IHKOPHOPI’IPRHRT& B
TAXHATA HOMHHAAHA CTOHHOCT AIXBA, OIIPCACACHA IO METOAR HA C(DEKTHBHATA AMXBA.

HaumncacHus 3a 0BesleHKA C¢ Ch3AABAT, KOTATO ¢ HaAHLE 00CKTHBHO ODCTOATEACTBO, ¢ THPIOBCKHTE
B3CMAHHA HAMA A’ MOIAT A 6’})A3T Cb6paHH CBIAACHO H'I)pBOHﬂ‘IﬂAHHTC HM CDOKOBE Ha
noracapane. Havucaennsra 3a OGCBL{CHK?\ HAa ThProBCKM B3CMAaHHA CC HPRBHT ua Hasa B’bSPﬂCTOB AHAAMZ
HA B3CMAHHATA OT AARTATAa Ha IIAACKA HM A0 AAaTaTa HA OTuera 3a q)I’lHﬂHCOBOTO CBECTOAHIC
HHAMBHAYAAHO 33 BCEKH KOHTPATEHT. Crofinocrra Ha 0bGe3neHkaTa, IPEACTABAABALIA PASANKATA
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MEXAYy DasaHCOBATA M BH3CTAHOBHMATA CTOHMOCT (HACTOAMIATA CTOHHOCT Ha OBACILMTE MapHuHI
HOTOIH, AMCKOHTHPAHA C eDEKTHBHEA AMXBEH IIPOHEHT) ce IpU3HABA B OTUeTa 33 AOXOAITE.
APYHECTROTO OTHHCBA TLPIUBCKH B3CMAHILA, KOTATO ACTOBOPHHTE IPABA BBPXY PHHAHCOBHTE XOTO-11
€2 H3TEKAH HAM (PHHAHCOBHTC AKTHBY CC IPEXBBPAAT, KATO 3ACAHO C TAX C€ IPEXBLPAST B 3HA-UITEAHA
CTENIEH BCHYKH PHCKOBE M IOAZH OT COOCTBEHOCTTA HA TC3H AKTHBIH.

Tpesmaarennre PasxOAM, KOMTO KACAAT CACABALLM OTYCTHM IEPHOAH Ce HPEACTABAT KATO ABAHCORO
MPEBEACHH CYMU HA AOCTABYHIIM H €€ BKAIOYBAT B THPTOBCKHTE B3CMAHKIL

AaHBIH 32 BB3CTAHOBABAME
Aambiire 3a FE3CTAHOBABANE HE NPOMITHYAT OT AOTOBOPHH BSAMMOOTHOLICHHA, He ¢¢ KAACHHIMpaT
B KATETOPHHTE (PHHAHCOBH AKTHBH. 1¢ BEAFOUBAT:
-CymMHTe Ha BL3CTAHOBIMIUTE AAHDBIN BLPXY AOXOAQ BHE BPbsKa ¢ obAaraemara mewaaba/sawnpumara
3aTy02 32 MEPHOAA W IAATEHH CYMI 32 TEKYLL M IPCAXOACH NICPHOA IIPEBHIIABALIN ABAKHMHTE CYMH.
~CyMHTe HA AAHBYCH KPCAHTH 32 BBb3CTAHOBABANE H IPHXBAILAHE CACA KPad Ha OTUCTHHI IICPHOA M
TAATEHI CYMU 33 TEKYILl H IIPCAXOACH TIEPHOA TPCBHITABALIE ABAKHMITE CYMH 34 ADYTH AAHDIH.
TexyLupTe AAHBYHH AKTHBH 34 TEKYLIHA M NPEAXOAHH TIEPHOAM C¢ ONEHABAT IIO CYMATA, KOATO CE OHaK-
Ba AA ObAe BPB3CTAHOBEHA OT AAHBYHITE OPIAHH IIPH MPHAATAHC HA AAHBIHH CTABKH H AAHBYHH 32KO-
HH, ASHCTBATIM HAH OYAKBAHK AR BAASAT B CHAA KbM KPAA HA OTICTHIA IIEPHOA,

Marepuasuu 3anacn
MaTepHAAHHTE 3a0ACH CE OUEHARAT MO IIO-HMCKATA OF CeOecTOMHOCITA HAM HETHATA PEAAM3YEMA
CTORHOCT.
CrofiuociTa XpH MOoTpebACH]E HA MATRPHAAHMTE 3ALACH CE OLPEACAA IO METOAR CPEAHO-IPETEIAEHATA
CTOHHOCT.
CefecrofHOCTTA HA MATCPHAAHHTE 3AIIRCH IIPEACTABAABA CYMATA OT BCHUKM PASXOAH IIO 3aKYIIYBAHETO,
UpepaboTKATA, KAKTO M APYTH DA3XOAN, HAIPABCHH BBB BPBSKA C AOCTABAHETO MM AC CETALLIHOTO
CHCTOAHME M MECTOUOAGKEHHE,
PH.BXOAHTE IO 3AKYIYBAHC HA MaTﬁpHﬂAHHTC 3AlIACH BKAIOYBAT IIOKYIHATA LeHA, BHOCHHTC MHTA H
APYI‘H HEBb3CTAHOBHMMK AAKHUM, TpaHCHOpTHHTe PA3X0AM H AD., KOHTO AUPDCKTHO MOTAT A4 €€ OTHECAT
KbM HPHACDHBAHETO HA CTOKHTE MATEPHAANTC H YCAyIHTe. T'BPTOBCKHMTE OTCTBIKH, paGatH M Ap.
NOAOGHY KOMITOHEHTH CE NPHCHAAAT IPH CIPEACASHE HA IIOKYIIHATA CTORHOCT.
B orpansueHn caydan pasxoOAM IO IOAIBAHM KPECAHTH, XOHTO ca onpescacHH B MCC 23 Pasxoar mo
38€MH, CE BKAIOUBAT B CTOMHOCTEA HA MATEPHAAHMTE 3AACH,
CE6CCTOITIHOCT HPH rIpercraBHHe HQ YCAYTHL
AOTOAKOBA, ACKOAKOTO IIPH IPEAOCTABAHETO HA YCAYTH CE€ TOA3BAT MATEPHAAMH 3aIIACH, TO T€ ce
BKAIOMBAT B cebecroiinoctra Ha yeayrute. CebecToMHOCTTA €¢ ChCTON TAABHO OT PA3XOANTE 3% IPYA H
APYrHTE PA3XOAM 32 ICPCOHAAR, 3ACT B IPEAOCTABAHETO HRA YCAYIATA, BKAXOUHTIEAHO CAJKHTEANTE,
H3I'BAHABALIM HAAZOPHA ACHHOCT, H CHOTBETHATA YACT OT OBMINTE PASKOAH 34 TAX. TDYABT H Apyru
pasonH, CRDBP3AHH C HpOAﬂ}KGPITe H 0611];1'15( aAMHHHC'I'pﬂTHBeH HIEePCOHaA, HE C€ BKAIOWMBAT, 4 CC
IPH3HABAT 33 PA3XOAU B IEPHOAR, B KOHTO ¢4 BL3HIKHAAK.
[loTpebaennero Ha MATEPHAAHE 3ATIACH CE OLICHABA IO CPEAHO MIPETETACHA CTOFHOCT.

CelecTofROCTTA HA MATEPHAAHHTE 3ATIACH MOME AA HE € BLICTRAHOBHMA, B CAYYAll Ye Te €A LOBPeACHH
HAMN €A IMAOCTHO HAM HACTHYHO MOPAAHO OCTAPEAN, HAY AKO HMMA CHAA B DpoAmxaaTe HM UeHu. Crino
TAKA CeDECTORHOCTIA HA MATCPHAAHMTE 3AHACH MOXE A2 He ObhAC BR3CTAHOBHMA, AKO IPHOAMSHTEAHO
OMPEACACHHTE PASKOAN 32 SABRBPINBAHE HAM TPHOAHIHTEAHO ONPEACACHHTE PASXOAHM, KOHTO e OnaaT
HANPABEHH 33 OCBIUCCTBABAHE HA MPOADKDATA, ¢ CC YBCAMYHAM. MATepHAAHNTE 3AHACH CC HAMAAABAT
AQ HETHATA PEAAH3YEMA CTOMHOCT Ha Basata Ha orTAeAnu noswupy. IIpn makox obcroaTeacTBa 0bave,
MOXKeE AQ OBAE MOAXOAALLIO AA CE IPYOHPAT CXOAHH HAH CBBLPIAHM IOSHIIHH,

KBM BCEKH CACARALIL TICPHOA CC HPABH HOBA ONICHKA HA HEWHATA PeasusyeMa crofuocr. Korato
YCAOBHATA, AOBCAH AO CHIDKABAHEC HA MATEPHAAHHTE 3AIACH HOA ‘MIxHATA cebecrodHOCT, Bede He ca
HAAKIIC HAH KOTATO MMA ACHO AOKA3ATEACTBO 34 YBEAIMCHHE B HETHATA PEAAHSYCMA CTOHHOCT 3RPAAK
OPOMAHA B HKOHOMITTECKHTE ODCTOATEACTBA, CYMATA HA ODE3LCHKATA CE BEICTAHOBABA TAKA, Y€ HOBATA
GanaHcoBa CyMa e IO-HHCKAaTZ OT ceDGeCTOMHOCITA M NPEPAsSTACAAHATA HETHA PEAANZYeMA CTOIHOCT.
BrscranoBABAHETO € OFPAHMYMCHO AC CYMATA HA ILPBOHAYAANATA 0BesneHKa.
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OHUHAHCOB OTUET 3A TOAMHATA, 3ABBPHIBAIITA HA 31.12.2014 .

Ipr npoazxba na MaTCPHAANH 32ITACH, GAAGHCOBATA CYMa HA TE3M MATEDPHAAHH 3aIIaCH ¢ IPH3HABA
KATO PASXOA IIPE3 [IEPHOAQ, [IPEs KOMTO ChOTBETHUAT HPHKOA ¢ npHzHAT. CyMmara Ha Beaka obesnenka
HA MATEPHAAHHTE 3AIACH AC HETHATA HM PeaAn3yeMa CTOHHOCT, KAKTO M BCHYKH 3aIyOH OT MATCPHAAHH
3AIIACH CE IPH3HABAT KATO PAa3XOAN 32 [EPHOAA HA ODE3NEHKATA HAH Ha Fb3HHKBAHETO HA 3aryOHTe.
Cymara Ha €BEHTYAAHOTO OOPATHO BH3CTAHOBABANE Ha CTOMHOCTIA Ha OBESLEHKATA HA MATCPHAAHMTE
3ANACH, PB3HHKHAAL B PC3YATAT Ha YECAHUEHIETO Ha HETHATA PEAAUIYCMA CTOMHOCT, CE NPH3HABa KaTo
HAMAASBAHE HA CYMATA HA IIPH3HATHTE PA3XOAH 32 MATEPHAAHH 3AMACH IIPE3 IICPHOAR, IIPES KOHTO
BB3CTAHOBABAHETO € BH3HHKHAAO,

Hsaxon MaTepHaAHR 3aracH MOTAT Aa OBAAT OTHECEHN ITO CMETKHTE HA APYIM AKIHBH, KATO HAIIPHMEp
MATEPHAAHH 3a01aCH, KOUTO C€ H3IIOA3BAT KATO KOMIIOHENT HA Ch3AMEHHTE OT CAMOTO IPCANPHATHE
CODCTBENH HMOTH, COPBKEHHA W 0GopyABaHe. MaTepuasnirre samacH, OTHECEHH KbM APYT aKTHB, ce
HpPU3HABAT 33 PA3XOA B MPOABAMKEHHE TOACSHHA JKHBOT HA AKTHBA.

Cobcrpen KanuTaa
Permcrpupanuar KalHTaA ce IIPEACTABA IO HOMHH2AHA CTORHOCT CBIAACHO ChaeBuo permemme 3a
PETHCTPALIHA.

Pesepsure na ApyxecTsoTO ce (DOPMHPAT OT PRINPEACACHHC HA HCHAADH M ADYTH H3TOUHHIL
CHIAACHO YUDEAHTEAHHA AKT H 3AKOHOARTCACTBOTO Ha P Brarapun.

Texymun ¥ HETEKYLIIH NACHBH
ITacus ce kaacudHIEPa KATO TCKYLI, KOTATO OTIOBAPS HA HAKOH OT CAGAHMTE KPHTEPHH:
®  OYAKBA AQ YPCAM ITACKEBA B CBOA HOPMAACH OICPATHBEH IFHKEA,
®  ADBPKH IIACHBA HPEAMMHO C 1A THPIYBAHE,
*  [ACHBBT CACABZ A2 Obac YPCACH B PaMKHTE HA ABRHAAECET MECEUa CACA KPpad Ha OTICTHHA
TIEPHOA; HAH
®  [NPCAUPHATHETO HAMA 6e3ycAOBno IIPABO AR d’rcpo'ma VPEHRAAHETO HA IfACHBA 3a IIEPHOA
HAH-MAAKO ABAHAACCET MECEHA CACA KDAA HA OTUETHHA ICPHOA,
ITacus ce KAacmbﬂqua KATO HETEKYLN AKO He OTTOBAPA HA KpHTCPHHTE 3a macucbnuupane KaTO
TEKYILK,
INacue ce macncpnunpa KATO TEKYIL, KOTATQ CACABA AA C¢ YPCAH B PAMKHTC HA ABAHAACCET MECEla OT
Kpas Ha OTHCTHHR [IEPHOA, AOPH AKO:
* THPBOHAYAAHHAT CPOK € DA 33 MEPHOA IFO-ABABI OT ABAHAACCET MECELA K
® CAGA Kpad Ha OTYETHHA MHepHOA M upesl (HHAHCOBHTE OTYETH AR ca OAOGpEeHH 32
nYOAHKYBAHE ¢ CKAIOMEHO CIOOPA3yYMCHIC 32 pcdmﬂaﬂcnpaﬂe HAM 34 HOB IIOTACHTEACH ITAAH
Ha ABATOCPOYHA Baza,

TBProEcKH M APYTH 33ABAMKEHI W KPEAUTH
Kpeaurn, TLPropcku H APYFM 3aALAMKCHHA €2 (DHHAHCOBM NACHBH BL3HHMKHAAK OT AHPEKTHO
MOAYYABABE HA CTOKH, YCAYTH, IXADK MAM NAPHYHH CKBHBAACHTH OT KPEAHTODH.
33A'51\H(CHH}IT3 KbM AQCTABYHIIHN M APYIMTE TEKYLIEHM 3aABAMCHHA CE OTUHTAT IIQ CTOHHOCTTA Ha OpH-
runasnnTe ParTypu (cebecToiHOCT), KOATO ce MPHEMA 32 CHPABCAANBATA CTORHOCT HA CACAKATA, KOSTO
e 6pAc H3MAATEHA B GHACLIE CPELUY IOAYYCHHTE CTOKH H YCAYTH.
B caywanTe ma pascpoyenn naammanus Haa OBHUARHNA KPCAHTEH CPOK, IPH KOHTO HE € IPEABHACHO
AOIDAHHTEAHO NAAIAHC HA AMXBA MAM ANXBAT2 SHAYUTEAHO €€ PasAMvaBa OT oBHvaiinuMa mazapen
AMXBCH NMPOLEHT, 3AABAMKCHHATA CC OLCHABAT ITHPEOHAYAAHO IO TAXHATA CIIPABCAAHBA CTOHHOCT, 2
MOCAEABALIO — IIO aMOpTHSHPyCMﬂ CTO!}HOCT, CACA ancnaAch Ha mﬂcopnopnpaHaTa B TAXHATA
HOMIHAAHA CTOHHOCT AHXBA, OHPCAGAGHQ o0 METOAA HA C(bCKI'I*IBHaTa AHXBaA.
CheA ITHPBOHAYAAHOTO NIPHIHABAHE, KDEAHTHTE I THPIOBCKITE 32AbAKEHIATA, KOKTO Ca 6e3 (prKkcupan
MAAEK CE OTYNTAT 110 OLCHCHATR IPH IPHACGHBAHETO MM CTORHOCT.
Kpeautirre u 3aAbAMKCHHATA, KOMTO €2 € (PHKCHDAH HAAGK CC OTIMTAT 1O AMOPTHIMPAHAT2 M
CTOHHOCT.
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OHHAHCOB OTUET 3ATOAMHATA, 3ABBPITTBAIITA HA 31.12.2014 r.

Aarbunn 3asbasKeHEA
Texyrnprre AAHBIHI 33ABAKCHIA HA IPEANPHATHETO HE NPOHITHYAT OT AOTOBOPHY B3AMMOOTHOLICHHS
H HE €€ KAACH(HIMPAT KATO (DHHARCOBY IIACHBU. Te BRAIOUBAT:
~TeKyIIMAT AQHBK BBPXY AOXOAQ 32 TEKYLUMA H HPEAXOAHH IEPHOAH CC IPHIHABA KATO IIACHB AO CTe-
FICHTA, AC KOATO HE € JIAATCH.
-TeKyI 3aABbAKCHIA 32 AAHBIH CLTAACHO APYTH AAHLYHH 3AKOHH.
Texyiure AANBYHHE TACHBH 32 TEKYLIHA H IPEAXOAHH NEPHOAH C& OLEHABAT IIO CYMATA, KOATO CE OMAK-
Ba AA ObAC MAATEHA HA AAIFBYHMTE OPTAHH IIPH IPHAATAHE MA AAHBYHM CTABKH H AANBYHH 3AKOHH,
AcHCTBAINE KBM KPAA BA OTICTHH HEPHOA,

3aApAKEHHA KEM IEPCOHAAA H HPOBUSHM 34 ABAFOCPOYHH AOXOAH HA IEPCOHAAA
3aABAKCHEA KbM IICPCOHAAA BKAIOUBAT SAABANKCHHA HA NPCANIPHATHETO IIO IIOBOA HA MHHAA TPYA
HOAGHEH OT HAcTHA INEPCOHAA U CBOTBETHHTC OCHIYPHTCAHH BHOCKH, KOHMTO C€ HSHCKBAT OT
3aKOHOA2TEACTBOTO. (UbraacHo mamcksanyara va MCC19 ce BRAFOMBAT H HAMHCACHHTE KPATKOCPOYHH
AODXOAH Ha HEPCOHAAA C IPOU3XOA HENOASBAHM OTUVCKH Ha JICPCOHAAR H HAYHCAEHHTe Ha Gasa ma
ACHCTBAIIMTE CTARKY 32 OCHIYPARAHE, OCHIYPHICAHH BHOCKH FBPXY TC3H AOXOAH.
Corazcao uzpcksanmara Ha MCC19 ce npapsr npoBHsMH 32 ABATOCPOMHH AOXOAM HA HEPCOHAAR,
NPEACTABECHH IO CTORHOCT OT AKTFOCPCKA OLICHKA,
Ipeanpuarnero HAMA MOAHTHKA 32 OTYHTAHE HA ALATOCDOYHHE AOXOAH HA HEPCOHAAA.

TIpoensum

IpoBH3KHK C& HAYKCAABAT, KOTATO APYIKECIBOTO MM FOPHAHYECKH HAH KOHCTPYKTHBHH 3aABAKEHMI B
PESYATAT HA MHHAAM CBOMTHA, 33 YHETO HOTACABAHEC € BCPOATHO AA OBAAT H3IIOAIBAHH AKTHBH H APYIY
PEeCypCcH, I KOHTO MOTAaT A2 Obaar Hasaexuo oucsenm. He ce maumcaspar uposmsmm za 6n-scmiz
OIlCPATHBHA 3ary0a.

IporusunTe ce OLEHABAT I10 HACTOSIHA CTOHHOCT HAa PasXOAHTE, KOHTO CE OYAKBA Ad Obaar Heobxo-
AHMI 34 IIOTACABAHC HA 3AADBAKCHHETO C H3IMOASBAHC HA AHCKOHTOB (PRKTOP, KOHTO m‘pasmaa Iasap-
HHTE AMXBECHH HUBA M HACTOAIUATA CTOAHOCT HA IIAPHTE H PHCKOBETE, CIELIHPHYHN 32 324BAKCHHE-TO.
VBEAHYESHMETO HA IIPOBH3HATA IIOPAAH H3IMHHAAQOTO BpeM& ce HPI/I:;HaBa KaTo paSXOAH 33 AHXBIH.

OTCPO‘IGHH AAHBYHH AKTHBH H IIACHBH

OTCPO‘{CHHTC AAHBYHN AKTABH H IIACHBH CC IIPHHHBHT 32 BPEMCHHH Pa3sAHKH MEXKAY AAHBYHATA
OCHOBA H2 aKTHBUTE H [TACHBIITE M TAXHaTa GaAaHCcOBa CTOHHGCT KLM Kpaf HA OTYCTHHA IICPHOA,

OTCPO“IQH AAHBYCH TIACHB C¢ IIPpHM3HAaBa 334 BCHYMKH ABAYKHMI B 6’BA€II_[H INEPHOAM CYMH HAa AZHBIIH
CBBLP3aHH C obaaraenu BPCMCHHH pasAmm.

O‘TCPO'-ICH AAHDBYUICH AKTHB CC IIPH3HABA 34 Bb3CTAHOBHMHTE B 6’bACIJ.LPI NEPHOAH CYMH Ha AAHDLIH,
CEBP3AHM € NPHCITAAALLH CE BPEMCHHH PA3ANKH, IIPEHOC HA HCH3MOASBAHN ARHBYHH 331‘y6ﬂ' H KPEAITH
AQ CTCIHCHTA, AO KOATO € BEPOATHO AA CBILECTBYRA obAaracMa HC‘{HA6?|., Cpery KoATO AQ MOTAT Ad C¢ U3-
IIOA3BAT,

Kem Kpasg Ha BCCKM OTHMETCH IEPHOA IPCANPDHATHETO NPEPASLACKAA HEIDHM3HATHTC OTCPOMECHH
AAHDYHI aKTHBPI.HpeAI]pPlﬂTHCTO NPH3HABA HEIPHZHATHTE B APDCAXCACH NEPHOA OTCPOYCHN AQHBMHE
ARTHBH ACQ CTCHCHTA, AQ KOATO CC € TOABHAA BCPOATHOCT GTaACHIaTﬂ obaaraeMa meyaada Ad IIO3BOAHABA
Bh3CTAHOBABAHCTO HA OTCPOYEH AAHDBCH AKTHB.

BasaucopaTa CTOfHOCT Ha OTCPOYCHHTE AANBYHHE AKTHBH Ce MPEPAITALHAR KhM BCCKY KPal Ha OTHeTeH
nepuoA. [lpeanpuaTuero Hamasnsa BaAaHCOBATA CTOIHOCT Ha OTCPOYMCHHTE AGHBYHH AKTHBH AC CTe-
HEHTA, AO KOSTO BeYe HE € BEPOATHO A2 GnAe PeasusupaHa AccTaTbyHa obAaracMa meuasba, KOATO Aa
HO3BOAABA A CE OTICASCTBOPI IOA3ATA OT YACT HAM LEANA OTCPOYECH AAHBYCH akTHB. Beiko Taxosa Ha-
MAAEHHE CE MPOABABA OOPATHO AO CTEIEHTA, AO KOATO € CTAHAAC BEPOATHO AA CC PEAAMBHPA AOCTATEY-
Ha obAaraeMa mmeqaaba.

OTCPO‘ICHHTC AAHBYHH AKTHBH H INACHBH CC OUCHABAT ITO AANBYHHTE CTABKH, KOHUTO €€ OYaKBA Ad 6p-
AAT B CHAZ 34 IEPHOAQ, B KOHTO aKTHEBT Ce PeasHsHpPa HAH ITAaCHBBT CC YPCAH/HOMCK Bb3 OCHOBA Ha
AAHDLMHHTC CTABKHM (PI AAHBLYHH SRKOHH), ACHCTBALUM MAM OYAKBAHH A2 BAfM3AT B CHAA KbM Kpai Ha
OTHETHHA IICPHOA,

OTCPO‘-I(’.‘HI'ITG AGHBIH CC NPH3HABAT KaTO IIPHXOA HAN PDA3XO0A H C& BKAIOYBAT B ueyaabara mAn 3ary-
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Bara 3a IIEPHOAR, OCBEH AC CTEIIEHTA, AO KOATO AAHBKBLT BB3IHHKBA OT onepanud HAK Cb6HTHC, KOECTO ¢
IIPH3HATO IIPE3 CHIUHA HAM PASAKMEH [IEPHOA AHPEKTHO B cobcTeerMa Karnrraa

P HHAHCOBH MHCTPYMEHTH
DHHANCOBIT AKTHBH

ApysmectBoro KaacipuIupa CBOHTE (DHHAHCOBH AKTHBH B XKATEIOPHATA “KPEAHTH H B3CMAHHA
BEAIOYHTCAHO ITADHMHHTE CPEACTBA H €KBHBAACHTH. KAaCHCl)HKaU.HﬂTa € B 3ABHCHMOCT OT ChIIHOCTTA K
neAute (IPeAHA3HAYEHHETO) HA (DMHAMCOBHTE AKIMBH KbM AATATA HA TAXHOTO NpHAOGHBaHe.
PHKOBOACTBOTO ONpeAeAT KAACH(DHKAINMATA HA (PHHAHCOBHTE AKTHBH HA ADYKCCIBOTO KbM AZTATA HA
lTbPBOHﬂ'-IMHOTO HM IIPH3HABAHE B OTHETA 32 (bPIHﬂ.HCOBOTO CHCTORRMEC.

OB6mualino APyXKeCIBOTO IPU3HABA B OTYETA 32 (PUHAHCOBOTO CH CBCTOAHMC (DHMHAHCOBHTE aKTHEH Ha
A2TATa Ha THPTYBaHE — AATATA, HA KOATO TO ¢& ¢ OGBBP3as0 (I0eA0 ¢ OKOHYATCACH AHTUKHMEHT) AR
34KYITH CHOTECTHHTE (DHHAHCOBM aKTHEN. Beudxi (DHHUANCOBH AKTHEH ITbPEOHAMAAHO CE OLICHA-BAT IO
TAXHATA CIIpﬂ.BBAAPIBa CTOIHOCT IIAKOC HPCKHTC paSXOAH HO TPAaH3aKOHATA, C H3KAIOYWCHIE HA
thrHAHCOBITE AKTHBH IO CIPABEAANBA CTOMHOCT TIpes Hevaabara.

DuHaHCOBMTE aKTHBM C¢ OTIIHCBAT OT OTYETA 34 (PUHAHCOBOTO CBCTOAHME HA ADYHKECTBOTO, KOTATO
OpaBaTa 33 TOAYYABAHE HA IAPHIHH CPEACTBa (HOTOUM) OT TE3H AKTHEH €A H3TCKAH, HAH ca
HPEXBLPACHH H APYKECTBOTO € NPEXEBPAHMAC CHUICCTBEHATA YaCT OT PHCKOBETE H [I0A3HTE OT cobcrse-
HOCTTA BLPXY AKTHBA HA APYIO APYKECTRO (AMIE). AKO ADYMECIBOTO IPOABAKABZ AR ABDKH Ch-
IEECTREHATA YACT OT PHCKOBETE U NOA3HTE, ACOMUHPAHE Che COBCTBCHOCTTA Ha ABACH TPaHCEPH-PaH
PHHAHCOR aKTHB, TO NPOALAKABA Ad IIPH3HARA AKTHBA B OTYeTa %3 (PHHAHCOBOTO CH CBCTOAHHME, HO
TPH3HABA CBINO 1 ODE3EICHO 3aABAKEHHE (326M) 32 HOAYICHITE CPCACTEA.

Kpeanrs u B3eManus ca He ACPHBATHBHH (DHHAHCOBH AKTHBH € (DHKCHPAHM MAH YCTAHOBHME IIAZ-
IIAHHA, KOHTO He C€ KOTHPAT HA AKTHBEH 1asap. Te ce OLgHABAT B OT4eTa 33 (PMHAHCOBOTO CBCTOA-HIE
HO TAXHATA AMOPTH3HPYEMA CTORHOCT UPH H3IIOASBAHETO HA METOAR Ha ¢(DEKTHBHATA ANXBA, HAMAACHA
¢ HaupaseHa oOesnenxa. Te3m AKTHBM CC BKAFOUBAT B IDYNATA HR TeKYIOHTE AKTHBH, KO-TATO
MATYPHTETHT UM € B PAMKATE HA 12 Mecena HAHM B eAnH OOHYACH OIICPATHBEH LHKBA HA ADY-KECTBOTO,
A OCTAHAAHTE — KATO METGKyH, Tasu Ipyusa (DHHAHCOBM AKTHBH BKAIOMBA: IIPCAOCTABEHH 3aEMH,
B3EMAHMA OT CEBPIAHK AMIA, ThPIOBCKH B3CMAHMA, APYTH B3EMAHUA OT KOHTPALGHTH M TPETH AHLA,
TAPHYHY CPEACTER ¥ UADHYH CKBHBAACHTH OT OTYET4 33 (PHHAHCOBOTO ChCTOAHME. AMXBEHIAT AOXOA
HO KPEAWTHTC H B3CMAHHATR CC IIPH3HABA HA Oasa ed)eKTMBHA ANXBA, OCBCH IIPH KPATKOCPOUHHTE
BI3CMAHEA TOA TPH MECETA, KBACTO NPH3HARAHETO HA TAKABA AHXBA € HEOCHOBA-TEAHO KATO
HECBHINECTEEHO M B paMkHTe Ha obmualiHmre KpeaurHu yeaosua. ToH e IpeAcTaBd B OT4eTa 3a
BCEOOXBATHIA AOKOA, KbM “IIPHXOAH OT ACHHOCTTA”- 32 NPUXCAHTE OT AUKBH IO IPEAOC-TABCHH 3aCMH
H KbM (PMHAHCORH IPHXOAH 34 IIPUXOAHTE OT AMXBH IO ACTIOSHTHI H PASIAAIATCAHN CMETKH.

Ha AATATA HA BCCKH OTYCT 32 Q)HHHHCOBOTO CLCTOAHHEC ADYKCCTBOTO OLCHABA AAAM €2 HACTLIIHAH
CHOHTHA B O6C’FO§1TCACTB"!, KOHTO ITOKA3BAT HAAMYHETO HA ODEKTHBHI AOQK23ATCACTBA, Y& OTACACH
Ci)ﬂHaHCOB aKTHB MAH I'DYITa aKTHEBI IMa OGCSHCHKQ.

Drrrraricopr MACHBH

DHHANCOBHTE NACHBM Ha APYKCCTBOTO €4 KaacHpHUMpaHH B KarTeropHs ,,PHHAHCOBH IIACHBH
OTHHTARH IO AMOPTH3HPAHA CTOHHOCT® H BKAIOMBAT S3AALAMEHMA KbM AOCIRBYMIH H APYTH
KOHTPATEHTH, OGAHKOBM # TDHPIOBCKH 3aeMH, OBLPAPA(ITH, 3aABAMCHHA NO (PHHAHCOB AHMSHHL.
ITppropavasnO Te ce NPU3HABAT B HAAAHCA IO CHPABCAANEA CTOMHOCT, HETHO OT UPEKHTE PA3XOAH IO
TPAH3AKINIATA, A IIOCACABALIIO — 10 AMOPTHIHPYEMA CTORHOCT 110 METOAA Ha ¢(DEKTHBHATA ANXBA.

Ieuasba mam 3aryda 3a meprosa
IpeAnpusaTreTo MpH3HABA2 BCHYKH CACMCHTH Ha IPHXOAHTE ¥ PAa3XOAHTe IPe3 NepHoAa B nevasbara
HAHM 3ary0ata, ocsen ako AaseH MCPO He H3HCKBA HAK paspellaBa APYro.
Hakonr MCOO ompeaeanr o6cToATEACTER, IPH KOMTO IIPEATIPHATHETO APH3HABA KOHKPETHH IOZHIIHE
U3BBH ITeyasbaTa MAM 3aTyGaTa npes rexyuwusa uepuod. Apyrm MCPO HsmcksaT HAM paspeluapaT

14




“PEHTAM” AA
OHHAHCOB OTUET 3ATOAMHATA, 3ABBPIIIBAIIA HA 31.12.2014 r.

KOMIIOHEHTHTE Ha APYT BCeODXBATEH AOXOA, KOHTO OTropapAr Ha AedpmHuummata Ha OS6mumre
MOAOXKEHHA 34 IIPHXOAH H PA3XOAH, AA TbAAT HIKAIOUCHH OT IevastaTa HAu sarybata.

Pazxoan
IIpeAnpraTHETO OTYNTA TEKYINO PASKOAMTE 32 ACHHOCTTA IO MKOHOMIYECKH EAEMEHTH M CASA TOBR
oTHacA 110 (QYHKIHOHAAHO IIPEAHASHAYCHHE C IeA (popMEpaHe pasMepa HA PasXOAHTE IO
HATIPABACHA ¥ ACHHOCTH,
Pasxoam ce NPUSHABAT, KOTATO BLIHUKNC HAMIACHHME Ha GHACIINTE HKOHOMHYECKH HITOAH, CEBP3ANE €
HAMAACHHE HA AKTHB HAH YBEAHHCHIE Ha ACHB, KOCTO MOXKe A2 OBAE OEHEHO HAASHKAHO.
IpHsHapaero Ha PasXOAMTE 3a TeKYIIMA [IEPHOA CC H3BBPIBA TOTZBA, KOTATO €€ HAMHCAABAT
CHOTBETCTEAIIHTC HM IIPHXOAM.
Koraro HKOHOMH9ECKHTE H3TOAH CC OYAKBA A4 BL3NHKHA HPe3 HAKOAKO OTYETHI IEPHOAAL M BPDBIKATA
HA PAasXOAHTE ¢ NPHXOAHTE MOke A2 BbAe ompescscHa caMo Hafl-0BILO HAM KOCBEHO, PASXOAHTE ce
Hpu3HaBaT HA 6a3aTa HA IIPOTICAYPH 32 CHCTEMATHYHO H PAUMOHAAHO PA3IIPCACACHHE.
Pasxoa cc mpmsHasa m#e3abaBHO B OTHETA 33 AOXOAHTE, KOTZTO PA3XOABT HE CB3AAEA ODACGIIA
HKOHOMHYECKA HM3TOAA MAH KOIATO I AQ CTEIlEHTA, AO KOHTO OBACIIATA HKOHOMIECKA M3[OAA HE
OTTOBAPA HA M3HCKBAHHATA HAH IIPECTAHE AA OTTOBAPA HA M3HCKBAHHATA 3a IPHSHABAHC HA AKTHB B
Sasanca.
PasxoanTe €& OTUMTAT HA NPHHIMIA Ha TeKymo Haumcamsane. OLEHABAT ce DO COPABEAAHBATA
CTOMHOCT HA NAATEHOFO MAH IIPEACTOALLD 33 TIAALLIAHE.

Ipuxosn
INpuxosrTe B APYKECTBOTO C& HPH3HABAT HA 0A3A IPHHINIA 32 HAMHCAABANE M AD CTEIICHTA, AC KOATO
CTONAHCKHTE H3TOAH CC MPHAOGHBAT OT APYKECTBOTO H AOKOAKOTO LPHXOAMTE MOIAT HAALKAHO AA CE
H3MEPAT.
[puxoante Ha APyKeCTBOTO Ce OUEHABAT IO CHPABEAAMBATA CIOHHOCT Ha HOAYYCHOTO HAH IHIOAAE-
JKALUO HA IOAYYABAHE IIAALIAHE MAHM BBIHAIPDAKACHHC 33 HPOADKOA Ha HMPOAYKLHA, CTOKH M YCAYIH,
CH3AAACHH B X0AA Ha ofwwaiinata aAefiHocr, HerHo or Hermo ot orersuxa, AAC u Apyru
AAHBIIH, CBLP3AHM ¢ HposwxbHTe, .
ApyKecTBOTO NPH3HABA HPHXOAN, KOTATO CyMaTd Ha NPHXOAA MOXE A2 ODbAE HAAGKAHO OH-
peACAeHA, KOIATO € FhSMOMHO IIPEAIDHATHETO A2 TNOAYYM OBACIIN HKOHOMMYECKHM M3LOAH, H KDH-
TEPHMTE 32 BCAKA AciiHOCT Ha Apyxectsoto, obscmenm mo-s0Ay, c©a usmbameny. Cymata ma
NPHXOAA HE CE NPHEMA 33 HAAGKAHO HM3MCPCHA, AOKATO HE C€ PaspEIUaT BCHYKH HENPCABH-ACHH
ofcToaTeacTra,  cBEp3aEHM ¢ npoAakbara. APYKECTBOTO OCHOBABA CBOHTE MPEUCHKH HA UC-
TOPHYECKHTE PE3YATATH, B3CMANKH MPEABHA BIAA HA KAHEHTA, BHAA Ha CAGAKAT2 H OCOGEHOCTHTE Ha
BCAKO CHOPAsyMEHHE,

HPHXOAHTC cec HPHSHHBHT HPH H3IIDAHCHIIC HA CACAHMTC KPHTCPHIL

Lipuxodu om npodawbu wa npodykyus — KOTaTO APYKECTBOTO € IPEXBLPAHAOQ BCHYUKH PHCKOBE H H3TOAM
HA KAMEHTA, IPEAOCTABHAC NPOAYKIHTE HA KAHCHTHTE, TC CA IPHEAH IPOAYKTUTE ¥ CHOMPACMOCTTA Ha
CBOTBETHHTE B3eMAHHSA € AOCTATHUHO BEPOATHA,

Tlpuxodu om  npodascin wa cmoxy u Mamepiass — KOTaTo APYKECTBOTO € NpPEXBHPAHAD BCHY-KH
PHCKOBE M M3IOAM HA KAHEHTA, IPEAOCTABHAC CTOKHTE H MATEPHMAAHTC HA KAHCHTHTE, TE CA TH
HPHGAH " C’I:GHP?IGMOCTI'H HA CHOTBCTHHUTEC B3CMAHITA € AOCTATLYHO BCPOATHA,

Llpuxcod u om npodawbu #a yeayew — worato APyKECTROTO € NPEXBLPANAO BCHYUKI PHCKOBE I HATOAM HA
KAMERTA, Apy#ecTBOTO Iif IPH3HARA 34 MEPHOAR, B KOHTO YCAYTHTE CA H3BBPIUCHH, B 3aBHCHMOCT OT
CICIICHTA HM HA 3aBBPLICHOCT, OIeHEHA Ha $a3a Ha ACHCTBHTEAHHA 0BEM YCAYTH KATO YacT OT 0B
0BeM YCAYTH, KOHTO CAGABA AA Ce 3ABBPILAT.

Apyen npuxodu — xoraTo ApyKecTBOTO H3BFHPIUBA APYIH HPOARKOH HPH3HABA IPHXOANTE OT TAX HPE3
IIEPHOARA, B KONTO Ca H3BLPIIEHH.
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®HHAHCOB OTUET 3ATOAMHATA, 3ABBPIIIBAIIA HA 31.12.2014 r.

Llpusodu om suxew — APYKeCTBOTO M UPH3HABA HA IPONOPIMOHAAHA BpeMesa 5asa wpes HSIIOA-
3BAHC HA MCTOAA HA CCbCKTHBHﬂTﬂ AWXBA,

BosuarpamacHHATA 32 IPAaBa Ce HAUMCAABAT CBPIAACHO YCAOBMATA HA CHLOTBETHOTO CIIOPASYMEHME H
OBHKHOBEHO CE MPUIHABAT HA FA3H OCHORA, OCBEH AKO C OTACA PASTIOPEADHTE Ha CHOPASYMEHHETO € 10~
ITOAXOAJIIIO IPHXCADT A2 CE [IPHIHABA HA APYTA CHCTCMHA HAK PAIHOHAAHA D234,

IpuxoAbT ce mpH3sHABA CaMO, KOTATO HMAa BEPOATHOCT NPCANPHATHETO AR MOAYIH HKOHOMHMECKH
IIOAZH, CEBP3AHI CBC CACAKATA.

Korato nsumkne HecHIypHOCT OKOAO ChOHpaHETo Na CyMa, KOATO BEYe € BKAIOMEHA B IIPHXOAR,
HECHOUPAEMATA CYMA HAH CYMATA, OTHOCHO KOATO Rh3CTAHOBABAHETO BEYE HE € BEPOATHO, C& IPH3HABA
34 PASKOA, & HE 32 KOPEKIHA Ha CYMATA Ha IbPBOHAYAAHO IPH3HATHA NPHXOA.

ITpuxoanTe OT HACMH Ce TIPUSHABAT Ha BpemeBa 6asa 3a CpOKA HA AOTOBOPA.

DUHAHCOBH PUCKOBE
Kpeawren puck
Pucksr we crpana mo PUHAHCOBM HHCTPYMCHH - AKTHBH HA IIPEATIPHUATHETO HAMA AR YCIICE A2 H3NAATH
3AABAXKEHHETO CH U IIIE NPHUMHH (PHEAHCOBA 3ar75a HA IPEATPHATHETO.

AnkBnaen prck
PI’ICK'HI‘, He¢ NPEANPHATHCTO I0E CPEIIHE TPYAHOCTH IPHM H3ITBAHCHHCTO HA 32ABAMKECHHIA, CEBP3AHH C
Cl)HHﬂHCOBPI IIACHBH.

[Masapen prck
PucksT, He CHPABEAAHBATA CTOHHOCT MAM GBACIINTE IAPHYHH [OTOLM Ha (PHHAHCOBHA MHCTPYMEHT
e Bapupa’r ropaau IIPOMCHI/I B IIA3BAPHHTE ICHI. Hab‘aPHHHT PHCK C€ CbCTOH OT TPH BHAR pI'lCKI

¢+ Baayres puck
Pucksy, e CPAaBeAAHBATA CTOMHOCT HAH DBACIIHTE NADHYHE HOTOLH Ha (PHHAHCOBHRA HHCTPYMEHT
LI¢ BAPHPAT ITOPAAH IPOMEHH B OOMEHHHTE KYPCOBC.

¢  Amxsen puck
PrckeT, se cnpaseaAnBaTa CTOHHOCT HAYM GhACIIHTE IEAPHYHH HOTOUH Ha (DHHABCOB HHCTPYMEHT IUE
Bapupa’r HOpaAPI HIpPpOMCHH B Haaapl—m're AHXBCHH IIPOIICHTEH.

*  Apyr uenosu prck
PrcKbT, ve cipaBeAAnsaTa CTONHOCT MAHM GHACUIHNTE IAPHYIHM MOTOUM Ha (DHHAHCOBHA HHCTPYMEHT
Iie BAPHPAT ITOPAAH IPOMCHH B TA3ADHHTE ICHH {Pa3AHYHH OT Y¢3W, FHh3HHKBALLH OT AUXBEH PHCK
HAI BaAyTCH pHCK), HE3ABHCHMO OT TOBA AAAM TE3H HPOMGHI’I Ca IPpHYHHEHH OT dpamopn,
creuudHIRT 32 OTACAHHS (DHHAHCOB MHCTPYMCHT MAM HETOBHA EMHTEHT, HAM OT (DAKTOPH, BAMACLILA
B'bpxy BCHYKE ITOAOGHH q)HHaHCOBH HHCTPYMEHTH, 'n.pryBaHH Ha I1azapa.

[MoanrrukaTa Ha IPEATIPHATHETO 34 IAAOCTHO YIPABACHHE Ha PHCKOBETE € CHCPEAOTOYCHA H HMA 33 IICA
A2 HAMAAH CBCHTYAARNTE KCOAATOMPHATH eheKTH BLPXY (DiHAHCOBMA PESYATAT.

Edexru or npomenuTe B o0MeHHUTE Kypcone
DYHKITHOHAAKATA BAAYTE HA IPCAIPHATHETO ¢ GBATAPCKHAT ACE.
Baayrara Ha npeacrapane Ha (PHHAHCOBUTE OTHETH € BHAIAPCKH ACE.
TOYHOCTTA HA YHCAATA BBB (1)lfII‘IRHCOBI'HI OTHET € XHAAAN 6'bATaI)CKI'I AcBa,
UyHKACCTPAHHA BAAYTA € BCAKA BAAYTA PASANMHA OT DYHKIHMOHAAHATA BAAYIA HA MPEAIPHATHETO.
CACAKHTC B YYKACCTPAHHA BaAyTa CC BIIHCBAT TBPBOHAYAAHO BhLE prHKHlfIOHaAHa BaAyTa, KaTO KbM
CYMAT HA IIKACCTPANHAT2 BAAYTA CE IPHAATA UEHTpaAHUa kype ua Bearapexa Hapoana Banka (BHE)
3a CHOTBETHATA BAAYTR, KM AATATA HA CACAKATA.
KYPCOB}ITG paSAHKH, Bb3HHKBALLIIT HPH YPC)KA?[HE Ha napwn—m IIO3MIIHA HAH IpH npcns‘mcmmane Ha
TAPHYHHTS MOSMIIMH HAa MNPEATIPHATHETO IO KyPCORE, DASAMYHE OT TE3H, IPH KOHTO ca OHAN
HPCHSHKCACHH pu H'I)PBOHa‘-{aAHOTO IPH3HABAHEC Tlpe3 ICpHOAL HAH B OPCAXOAHIT CI)HH&HCOBH
OTYETH, CC NPH3HABAT KaTo medasba mAM 3ary0a 3a NEPHOAZ, B KOHTO Ca BBSHUKHAAM, ¢ HMAKOH
uskAroueHuA cpraacHo MCC 21 ma xypcoBHTE PaSAMKH, BL3HHKBAILH IIO ABACHZ TAPHYHA HOIML,
KOATO IO CHIIHOCTTA CH OPCACTABAMBA YACT OT HCTHA HHBCCTHIINA HA OTYHTAINA €€ CTONAHCKA CANHIIIA
B 4yKACCTPAHHA ACITHOCT.
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Korato mapuyHa IO3SHINA BH3HHKBA B PESYATAT Ha CACAKA € UPKACCIPAHHA BAAYTA B HMa NPOMIHA B
OBMEHHHA KYPC MEKAY AATATA HA CAEAKATA U AATATA HA YPEOKAAHETO, ce IOABABA KypCOBA PA3AHKA.
Koraro cAcAkata ©bae ypescHa B PaMKHTE HA CBHIIMA OTYETCH UCPHOA, IIpe3 KONATO € BB3HMKHAAR,
LAAQTA KyPCOBa PAZAHKA Ce IIPPI3HaBﬂ IIpe3 AAACHHA IIEPHOA. Ho koraro CACAKATA 6'1>AE YpcacHa apes
CACABANL OTHETEH IIEPHOA, KYPCOBATA DASAMKA, ITPHIHATA NPE3 BCEKH OT MENKAHHHUTE HCPHOAH AO
AATATR HA YPEKAAUETO, CE ONPEACAS OT MPOMAHATA HA OOMEHHHITE KyPCOBE IIPe3 BCEKH HIEPHOA.
IpeAnpusaTieTo MpaBH IPECIIEHKA HA TIOSHIUH B UYHKACCTPAHEA BAAYTA KbM Kpafd Ha OTYCTHHA ICPHOA,
B TEKYILIO TIPE3 OTYCTHHA IEPHOA,

[Tosuumure B UKACCTPAHHA BAAYTA KbM 31 ACKEMBPH CA OLICHEHH B HACTOAIHA (DHHAHCOB OTHET HO
sakarounTesrna kypc Ha BHB.

Cnpaseaamra crofinocr
MC®PO 13 ce npuaara, korato B Apyr MCOO ce usmeksa MAH IO3BOAIEA OLIEHABAHE IO CIIPABEAAUEL
CTOHHOCT HAU OIIOBCCTABAHE HA OIICHABAHETO ITO CIIPABEAANBA CTOMHOCT.
CrpaseaAnBa CTORHOCT € LIEHATA 32 HPOAXKDA HA AKTHB HAM 33 NPEXBBPARHE Ha IIACHB IIpH obuvaiina
CACAKA MCHAY IIA3ADHM YHIACTHHITH KBM AATATA HA OL{CHABAHC,
Pamkara ma ouenssame mo crpabeaansa crofimocr xa MCPO 13 ce mpuaara 3a IHpBOHAYAAHO U
TIOCACABAIIO OLCHABAIE, AKO CIIPABEAAHBATA CTOHHOCT €€ M3HCKBA HAH ce paspeluana ot apyra MCOO.

OneHMBaHETO IO CIPABEAAMBA CTOMHOCT NPCANIOAATA, Y€ AKTHB MAH IIACHB Ce pasMensi B oGuuafima
CAEAKA MEKAY ITASAPHH YUACTHHIH 32 OPOARKOA HA AKTHB MAM OPeXBLPAAHE HA ITACHB KBM AATATA HA
OLEHABAHE NIPH AKTYAAHHTE KbM TO3H MOMCHT NA3APHH YCAOBHIL

Crpaseasanrata ¢rofiHocT ¢ ueHaTa, Koato OH OHAa mOAydcHR Hpu IpoAaxbaTa Ha AAEH AKTHE HAH
IIAATCHA TIPH HpeXB'l:PAﬂHC’I'O HA IT2CHB B 0OHYaiiHa CACAKA MCHAY HE3ABHMCHMHE HﬁBﬂpHH VIACTHHRIN HA
Aarata Ha oueHapaHero. CIpaBeAAMBATA CTOHHOCT € M3XOAMIN2 HeHa ¥ ce Gasupa HA IIPEATTOAO-
MEHHETO, 4e OIIEPALIUATA OO NMPOALKDATA LIE Ce PEAAMBIPA HAM HA OCHOBHUA (434D 52 TOSH AKTHB HAH
OAaCHB, HAM B CAY"Iaﬁ H2 AHNIICA HA OCHOBCH Hasap — Ha Hal"‘I-HSI'OAHHE nasap 3a akraBa HAH [1a-CHBA.
Kakro ONpEACACHHAT KATO OCHOBCH, TAKA M HAM-MSFOAHIAT ITa3ap €A TAKMBA IIZ33pDH, AO KOH-TO
APYHECTBOTO 3AABAMIITCAHC HMA AOCTBIL

HMzmeppanero ma CIOpaBeAAMBATA CTOHHOCT Ce IPaBM OT MOMUMATA HA IIPCAIIOAOMCHHATA M IIpe-
LEHKHTE, KOUTO OHXa HANPABHAH ITOTCHIHMAAHHTE TIA3ADHH YYACTHUIK KOTATO Te BHXa OIpeAeAfAH
LCHATA H2 CPOTBCTHMA AKTHB HAM ITACHB, KATO €& AOIYCKA, 49¢ TC 6uxa ACHCTBAAM 32 NMOCTUTANE HA HaH-
Aoﬁpa CTOITAHCKY H3TOAA OT HEIO 33 TAX.

Hpﬂ H3MEPBAHCTO HA CHPABEAAWBATA CTOHHOCT H2a HCCPI’IH&HCOBH AKTHBH BHHATH H3XOAHATA TOYKA €
TPEATOAOKEHUETO KaKBo OH OGHAO 32 MA3APHHTE YUACTHHMUM Haf-A00poTo H Hai-ed)exIHMBHO Bbs-
MOMHO H3ITOA3ZBAHC HA ARACHHMA AKTHB.

CHPaBEAAHBaTﬂ CTOHHOCT H2 BCHYKH AKTHBH H ITACHBH, KOHTC C¢ OLCHABAT H/HAH OIOBCCTABAT B'LB
punanCOBRTE OTYETH MO CIPABEAAHBA CTOMHOCT, C KATETOPHIHPA B PAMKMTE HA CACAHATA Hepap-Xua
Ha CITDABEAAHBHTE CTOI:iI-IOCTH, a UMCHHO!

Hupo 1 - KoTupanu (HeKOPHIHPaHM) MASAPHH LECHH HA aKTHBEH I1a3ap 34 MACHTHYHU AKTHBH HAK
HDACHBH, KAKTO H HA IIA3ADHHY HHBA HA HACMM HA HMOTH ChC CXOAHH KapﬂmﬁPI’ICTHKPI;

Himo 2 - OuentuHm TeXHUKH, NPH KOHTO ¢¢ M3UOAZBAT BXOAJIIM ARHHH, KOHTO €2 PASAHYUHH OT
AI’IPCKTHO KOTHPAHH ITa3apHM ICHH Ha HMOTH M HACMH, HO Ca IIPAKO HAH KOCBCHO AOCTLIIHI 33 Hab-
AFOACHUE, BKA. KOTATO KOTHPAHHUTE LEHM CA OOCKT Ha SHAMHTCAHIH KOPEKUHH; B

Huso 3 — QuentMHH TEXHUKHE, NPH KOHTO €¢ H3IOASBAT BXOAAIT ARHHH, KOHTO B SHAYHTEAHATA CH
HACT CA HEHADAFOAACMEL.

CHeTOBOAHH MPEAITOAOIKECHHA U NPUBANZHTEAHN CUCTOBOAHY NPENeHKH
B PE3YATAT Ha HCCHryPHOC'm, IIPHCBHILA Ha ACAOBATA ACﬁ'HOC’I’, MHOTO CTAaTHH OT (i)I{HﬂHCOBHTﬁ OTY9CTH
HE IIOAACHKAT HA TIPGI.U'L'SHa OLECHKA, 2 CaMO Ha ITPI'I6AI{3PITCAHR OUCHEKA. ].—IPPI6AI'ISHT€1U-IHTC OICHKH ce
OLICHABAT B'B3 OCHORBA HA Haii—amya/mara HAAHYHA H HAACKAHA HH¢OPR{2HHH.
Hsmoassanero #a paSYMHH IIPHGAI‘IBHTCAHI’I OLCHKH HPCACTEIBAJTBH. OCHOBCH CACMEHT B UITOTBAHCTO Ha
('l)PlHaHCOBHTC OTYCTH M HE HaMaAdBa TAXHATA AOCI'OBCPHOCT. HPPIA':II‘Q.HCTO Ha Me)KAyHapOAHHTC
CraHA2pTH 32 (DHHAHCOBO OTYHMTANE H3HMCKBA OT PBKOBOACTBOTO Al MPHACKH HAKOM CHCIOBOAHM
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NPCATOAOKEHIS H NPHOAUSHTEAHH CYETOBOAHM NIPELCHKH TIPH HSTOTBsHE Ha (PHHAHCOBHTE OTYETH I
IIPH OUPEACAAHEC HA CTORHOCTTA HA HAKOH OT AKTHBMITC, IACKBITE, IIPHXOANTE H pasxoAure. Bouywr te
Ce M3PBPLUBAT HA OCHOBATA HA HAif-A00paTa IPeleHKa, KOATO € HAIPABEHA OT PHLKOBOACIBOTO KbM Kpas
HA OT4ETHIA ITepHoA. AeHCTBHTeARNTE Pe3yATATH GHXA MOTAH AA CE PASAHYABAT OT LIPEACTABEHITE BhB
dpunanconmre oTaeTH,

Aa,o.ena II_PH6AH3HT€AHa OLCHKZ ITOAACKH HA NIPCPASTACKAAHE, aKO HACTBIIAT ODpoOMEHH B
OBCTOATEACTEATA, HA KOMTO Ce OCHOBABA, MAM B PESYATAT OT IOAYYCHA HOB2 HHPOPMAIMA HAH
ACITEAHHNTCAHO HATPYIIAH OIINT. HPCPHSTAC)KAQHCTO Ha ﬂpI’IGAHSHTCAHaTa OIICHKa HE C& CBBHP3IBA C
TPEAXOAHH IICPHOAH H HE NPEACTABAABA KOPEKITMA HA IPEINIKA.

Beaka npomana B mpuaaranata 6a3a 33 ONEHABAHE C& TPETHPA KATO IPOMAHA B CHECTOBOAHATA IOAHTHKA,
4 HE B CUCTOBOAIIATA IIPI’I6AI’I3HTCAH& OLICHKA.

Korato e 1pyaHo A2 ce HATPABH PATPAHMUCHHE MEKAY TIPOMAHA B CICTOBOAHATA TTIOAWTHKA H IIPOMANA
B CHUCTOBOAHATA NPHOAHINTCAHA OLCHKA, IPOMAHATA Ce [IPHEMA KATO IPOMAHA HA CYETOBOAHATA
HPUGAHIHTEAHA OLICHK,

Edbexrer or npomamata B CYeTOBOAHA NPHEANSHTEAHA OLEHKA, Ce NPH3HABA NEPCITEKTHBHO uYpes
BKAIOYMBAHETO My B meuasbata HAn 3arybara 3a IepHOAA Ha IPOMAHATA, AKO HPOMAHATA 3aCATA CAMO
TOSH HEPHOA HAM IEPHOAA HA IPOMAHATA H GBACIIM NEPHOAH, AKO IEPOMIHATA 3ACAIA } ABATA.
AOTOAKOBA, AOKOAKOTO HPOMAHATA B CHCTOBOAHATA NPHOAMSHTEAHA OIEHKA BOAH AO NPOMEHH B
AKTHBHTE M MACHBHTE, HAH C€ OTHACA AC KOMIIOHEHT OT KAIIHTAAA, TA Ce IPH3HABA YPe3 KOPHTHPAHE HA
GarancoBATA CTOMHOCT HA CBBP3ANMA AKTHB, NACHB MAM KOMIOHCHT OT KAaIHTAAA B IIEPHOAA HA
HPOMAHATA,

I'pemnrnu
l"pemlm OT MHHAA IEPHOA Ca IIPOIIYCKH HAH HETOYHO HUPCACTABAHE HA q)HHaHCOBHTe OTYETH HA
HPEAIPHATHETO 32 €AMH HAH [IOBEYME MHMHAAM OTYETHH [EPHOAH IIPOHSTHYALIM OT HEHIIOA3BAHE HAM
HENPABHAHO H3IOAZBAHE HA HAACHKAHA HH(OPMALHA, KOATO ¢ GHAA HAAHMHA KBM MOMEHTA, B KOHTO
cupaHCOBUTE OTYETH 33 TE3HW HEPHOAM €A OHMAM 0A0Bpemd 3a nyBANKYBAHe H € MOKEAO, LpPH
IOAATAHCTO HA pa3YMHI/I yCHuAHad, Aa 6'I)AC HOAY'ICHR I B3€TA HUPCABHA UPH H3rOTBAHETO M
IPEACTABAHETO HA Te3H (PHHAHCOBH OTYETH;
IIpeAnpHATHETO KOPHIHPA CBC 3AAHA AATA CHINECTBEHNTE IPELIKH OT IPCAXOAHH IEPHOAM B IbPBHA
cumancor oruer, osobpen 3a myGAHKyBaHe CA€A KATO €A OTKDHUTH upE3 IPEHIUHCABAHC Ha
CPABHHTECAHMTE CYMH 32 IMPEACTABEHMA NPEAXOAEH IEPHOA, B KOHTO ¢ BB3HHKHAAA TPELUKA HAM B
CAyJaif, 4¢ FPElIKATA € BB3HMKHAAR TPEAU HAN-DAHHO PEACTABCHHA ITPEAXOACH ICPHOA,
HPEHSYHCAABAHE HA HAYAAHOTO CAAAC HA AKTHBHTE, IACHBITC M KAILETAAR 32 TOSH JIEPHOA.
I'pemrika o1 npeAXoAeH MEPHOA C& KOPHTHPA IIOCPEACTBOM HPEH3YHCAABAHE C ODPATHA CHAA, OCBEH AKO
€ NMPAKTHYECKH HENPHAOKHMO AR €€ ONPEACAH HAKOH OT criermdpHHHTe eEKTH 3a NEPHOAA HAH
KYMYAATHEAHA eheKT OT TASH IPELUKz.

Crbpsann AHIA M CACAKH MEMKAY TAX
lpeanpusuero cnassa pasnopeabute na MCC24 npu onpeascAsiHe M ONOBecTABAHE Ha CHLPIAHITE
AHIA.
CaeAxa MOKAY CBBP3AHI AHUA € IPCXBBPAIHE HA PECYPCH, YCAYIH MAH SAAbAMKCHMA MEKAY CELPSAHH
AHLEA Oe3 snaveHHe Ha TOBA, AAAM CC {IPIIAATA HAKAKBA LIEHA.

Auszuar
Cpraacao MCC 17 AHBHHIOB ACIOBOP C¢ KAACHHIHPA KATO (PHHARCOB AHSHHI, AKO NPEXBHPAA [0
ChIKECTBO BCHYKM PHCKOBE I HMSTOAH OT COOCTBEEHOCTTA BBLPXYy 4KIHMBA. AHSHHIOB AOTOBOP ce
KAACH(HIHPA KATO ONEPATHREH AMSHHI, aKO HE NPEXBBPAK IO ChHIUICCTBO BCHYKN PHCKOBE M H3TOAM OT
cOBCTREHOCTTIA BBPXY AKTHRA,

Ilpusnapane u oTuMTane Ha (PUHAHCOB AMBHHIOB AOTOBOpP, HO KOMTO APYIKECTBOTO €
AM3HHTOIOAYHATEA

B navasoTo ua AMZHHTIOBHA CPOK (PHHAHCOBIAT AMSHHT C¢ NPH3HABA KATO AKTHB H ITacHB B HaAaHca C
pasMep, KOHTO B HAYAAOTO HA AHSMHIOBMS CPOK € PABEH HA CIIPABCAAUBATA CTOMHOCT HA HACTHA AKTHB
HAH, AKO € IO-HHCHK — 110 HACTOAIIATA CTOHHOCT HA MHHHMAAHITE ANSHHTOBY ITAALIAHKA, BCAKO CAHO
OT KOUTO € ONpPCAGACHO B HAYAAOGTO HA AHSHHIOBMA AOIOBOP. ANCKOHTOBHAT NPOLEHT, KOKTO Ce
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CHUHAHCOB OTYET 3ATOAHHATA, 3ABBPIIBAIIIA HA 31.12.2014 .

H3MOA3BA IPH H3YMHCAABAHE HA HACTOAINATA HA MHHHMAAHHMTC AMZHHIOBH HAAINAHMA € AMXBCHHAT
TIPOIIQHT, 34A0KCH B AM3HHIOBHS AOI‘OBOP, AOKOAKOTO TOH npar(’rnqecm MOMKE A2 6’]:AC OHPCACACH; Ko
TOBA € HEBLIMOMHO — H3IIOASER € ANMEPCHIMAAHMAT AHXBEH NPOLEHT IO SAABAMEHHCTO HA
AnsHHronoAy4ateas IIbpEonauasnuTe LpexkM pPasXOAH, HIBBPIUCHH OT AMSHHIONOAYYATEAR, CE
TPHGABAT KeM CYMATa, IEPH3HATA KATO AKTHE.

MunmMaANITe AHSHHIOBH IAAUIAHHA CC PASTIPEACAST MEOKAY PHHANCOBHA PA3XOA H HAMAACHHETO HA
HETAATEHOTO 32AbAKeHHe. DHHANCOBHAT PAa3X0OA C& PABNIPEACAT IIO HEPHOAH 34 CPOKA HA AMIHHIOBHI
AOTOBOP, TAKA2 Y€ AA CE IIOAYHMH TIOCTOANEH NMEPHOAMYCH AMXBEN NPOLEHT IO OCTATHYMOTO CAAAC HA
BAABAKCHHETO. YCAOBIHTE HACMH €& HAYMCAABAT KATO PASKOA 32 HEPHOANTE, B KOHTO ca OuAM
HEBHPIICHIL

AMOPTH3AIMONIATA OANTHKA O OTHOIICHHE Ha AMOPTH3YCMHTE HACTH AKTHBH Ce chobpasisa ¢ TasH,
IO OTHOLUCHHC 1A COOCTBEHHTE AMOPTH3YCME AKTHBH, 3 IPH3HATATA AMOPTHSALMA C€ HITHCAABA HA
Gasara, onpeaeaena B MCC, perAaMeHTHDALIH CHOTBCTHHA BHA AKTHB. AKO HE ¢ CHIYPHO B TOAAMA
CTENeH, e NPCAIIPHATHETO e NpHAOGHE COBCTREHOCT A0 Kpas HA CPOKA M2 AMSHHIOBHS AOTOBOD,
AKTHBST HSLAAOC CE AMOPTH3HPA IPE3 ITO-KPATKHA OT ABATA CPOKA — CPOKA Ha AH3HHTOBHA AOTOBOP HAN
NOAC3HIA HHBOT HA AKTHBRZR.

Ilpnsnapane u OTuMTAaHE HA OHEPATHBEH AM3HHIOB AOTOBOP, IO KOHTO APYXKECTBOTO €
AM3HHIOIOAYHATEA

AM3HHIOBHTE HAAIIAHMA [0 OIICPATHECH AHSHHI C€ IPH3HABAT KATO PA3XOA B OTUCTA 334 ACXOAHTE IO
AMHCHHHA METOA 32 LEAHA CPOK HA AUSHHIOBHA AOTOBOpP, OCBEH 4KO APYyra cHCTeMHa Gaza He ¢
HPeACTABITEAHA 34 BDEMETO, [IPC3 KOSTO HPEATPHATHETC H3IIOASBA H3TOAUTE HA HACTHA AKTHE.
Ilpnsnasade W orumraHe Ha (PHUHAHCOB AH3HMHIOB AOrOBOP, MO KOMTIO APYKECTBOTO ¢
AM3HHIOAATEA

Tpeaupusruero IpH3HABA AKTHBHTE, ALKAHH IO CHAATA HA (PHHAHCOB AHM3MHI, B CBONTE OTYETH M TH
IIPEACTABA KATO B3CMAHE, HATO CYMA € PABHA HA HETHATA MHBCCTHINA B AHSHHIOBHA AOTOBOD.
HOAAE)K?IIHOTO HA IIOAYYABAHC AMBHHTOBC ITAALIIAHE C¢ PASTACHKAR KATO IIOTACABRAHE HA TAABHHUA H
(PHHAHCOB AOXOA.

IpuszHasanero Ha (PUHAHCOBHA AOXOA Ce OCHOBABA HA MOACA, OTpAsiBALL IIOCTOSHHA HOPMA HA
Bh3BPbLIIACMOCT 34 HCPHOAHNTE BBEPXY HCTHATA HHBCCTHLHMA HA ANZHMHIOAATEAL, CB'BPSaHa C CpHHaHCOBH}I
ATI3HMHI,

[TpuxoAsT oT MPoAAKOATA, IPUIHAT B HAYAAOTO HA CPOKA HA DHHAHCOBHA AMSHHT OT AUZHHIOAATEAN,
HPGACTRBAHBa CHPaBCAAHBﬁTa CTORHOCT Ha AKTHEA HMAH aKO TA € ITO-HHCKA - HACTOINATA CroHHOCT Ha
MHHHMAAHHTE AHSHHTOBH IARIIAHUA, H3YMCACHH IPH IIA3apeH AnxBeH Npolert. CebecrofinocTTa Ha
ODpoARKDAaTA B HAYAAOTO HA CPOKA HA AMBMHIOBHH AOTOBOP € cebecToitmocTra wam GasamcosaTa
CTOHHOCT, AKO ¢4 PASAHYHH, Ha HacTata cODCTBEHOCT, HAMAACHA C HACTOAINATA CTORHOCT Ha
HETAPAHTHPAHATA GCTATHYHA CTOHHOCT.

IlpusHaBane M OTYHMTAHC HA ONEPATHBEH AM3ZHHIOB AOFOBOD, IO KOHTO APYXKECTBOTO €
AHZHHTOAATEA

AKTHBHTE, ABPHAHH 32 OTAABAHC [O OIIEPATHBHM AM3MHIOBH ACTOBODH c€ IIPEACTABAT B OTHYETHTE, B
CHOTBETCTBHE ChC CHIMHOCTTA HA AKTHBA,

HaeMuuar AOXOA OT OUEPATHBHY AH3HHIOBH AOTOBOPH €€ NIPH3HABA KATO AOXOA IO AHHCHHHT METOA

31 CpOKa Ha AWIHMHIOBHA AOTOBOD, OCBEH 4KO ADPYTa CHCTCMHZ Haza OTpasdBa II0-TOYHO BpCMEBIA
MOAEA, TIPH THCTO H3IIOA3ZBAHE ¢ HAMAACHA H3BACUCHATA HOAS3A OT HACTUA AKTHB,

PasxoAHTe, BKAIOUMTEAHO AMOPTHMIANMATA, H3BBPILUCHH BB BPBAKA C TCHEPHPAHETO HA AOXOAZ OT
AMBMHY, € IPHSHABAT 3a pasxoas, HacMHHAT AOXCA ce NPH3HABA 32 AOXOA ITO AMHEHRHMA METOA 32
HCAHA CPOK HR AMBHHIOBHA AOTOBOP, AOPH AKO ITOCTBLIACHHMATA HE CC IIOAYMABAT HA Ta3H 6232, OCBEH
AKO ApyTa cheTeMHa Gasa OTPasfBa IO-TOYHO BPEMCBMA MOACA, IPH YHCTO HSNOA3ZBAHE € HAMAACHA
H3BACYCHATA ITIOA32 OT HACTHA AKTUB,

HawaAnure mpexH pasxoAu, HSBbPHLICHH OT HPCAIPUATHETO BLB Bpb3KA C AOTOBRPHAHETO H YPEKAAHETO
HA ONEPATHREH AMIHHI ¢¢ OpuGABAT KbM GaraHCOBATA CYMA HA MACTHA AKTHB H Ce OPHUZHABAT KATO
PAa3XoA TIPEs NEeAHA CPOK HA AMZHMTIOBHA AOTOBOP H2 CHINOTO OCHOBAHHEC KAKIO AHMSHHIOBHA MIPHXOA,

AMoprusanuaTa Ha AMOPTHIYEMHTE HACTH AKTHBH CE HM3BBPIUBA Ha 0233, CHLOTBEICTEALIA HA
AMOPTH3ANHOHHATA INOAHTHKA, BB3IPHET 34 NOAOBHH aKTHBH, 2 aMOPTH3AIHATE ¢ H3YHCAABAT Ha
Bazara, rrocodeHa b MCC peraaMeHTHpAIIA OTHHTAHETO HA CHOTBETHHA BHA AKTHE.
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“PEHTAM” AA
GHHAHCOB OTUET 3ATOAMHATA, 3ABBPHIBAIIA HA 31.12.2014 r.

Culurna caes Xpas Ha OTIETHHA MEPUOA
Cebmrufi cAea Xpan HA OTYCTHHA IEPHOA CA OHE3H CBOHTHA, KAKTO GAATOUPHMATHH, Taka M
HeOARTONPUATHY, KOHTO BH3HUKBAT MCKAY KPajd HA OTUETHHA HEPHOA M ARTATA, HA KOATO
chruancoBHTE OTHeTH ca 0ACBPeHH 32 ItybanKyBaie.

Pasxoau no 3aemu
PasxoAnre mo 3aeMH, KOMTO MOIAT IPAKO AQ CC OTHECAT KbM HPHAODHBAHETO, CIPOMTEACTBOTO HAH
HPOH3BOACTBOTO Ha CAHH OTTOBAPAN HA YCAOBHATA AKTHB, C& KANNTAANZHPAT KATO HaCT OT CTORHOCTTA
HA TO3H AKTHB.
ApyTHTe PAsXOAN IO 3aeMIU CE IPHSHABAT KATO PA3XOA,
O1ropapsail #a YCAOBHATA AKTHB € aKTHB, KOHTO II0 HeODXOAHNMOCT M3UCKBA 3HAMIITCACH OEPHOA OT
BpeMe 34 MOATOTOBKA 32 HETOBATA IPEABIDKAANA yIIOTpeba AN posakBa.
PasxoauTe no 3acMH Ce KAIHT2AH3UPAT KATO YacT OT CTOHHOCITZ HA AKTHBA, KOTATO CBHILECTRYBA
BEPOATHOCT, He Te INE AOBCAAT A0 ODLACIH HKOHMOMUMECKH ITOASH 32 NPEANPHATHETO M KOTATO
PA3XOAHTE MOTAT A2 BDAAT HAAGKAHO OLICHCHI
PasxoAnTe 1O 3a€MM, KOHTO MOIAT Aa OBAAT MPAKO OTHECCHM KBM IPUACOHBAHETO, CTPOUTEACTROTO
HAM IIPOU3BOACTBOTO HA AAACH OTTOBAPAII HA YCAGBHATA AKTHB, CA OHESM DA3XOAM IIO 3aeMH, KOITO
Buxa SHAn H3BEIHATH, AKO PASKOABT IO OTTOBAPAUMIA HA JCAOBILATA AKTHE HE ¢ GHA MIBBPIIEH.
IIpeAupuaTHETO KAMHTAAM3HPA PA3XOAHTE IO 33€MH KATO YACT OT CTONHOCTTA Ma OTTOBAPALLHA HA
YCAOBHATA AKTHB HA HAYAAHATA AATA HA KATIMTAAM3RLUUAL, '
HauaaHaTa Aa1a Ba KAIMTAAMBAUMS € AATATA, HA KOATO NPEAIPHATHETO 34 IIBPBE ITBT HM3BLPLIN
PASXOAMTE 32 AKTHBA, H3BLPLUK PASXOAIITE X0 3REMHTE KAKTO M IIPEALIPHEME ALHHOCTH, HEOBXOAUMHE 32
HOATOTBAHE HA AKTHBA 34 HPEARIDKAAHATA My yroTpeBa man npoaanBa.
TIpeAnpnaTHeTo HPEyCTAHOBABA KAINTAAMSHPAHETO Ha PASXOAHTE 1O 32CMH 33 ABATH LIEPHOAM, [IPE3
KOHTO € DPEKhCHATO AKTHBHOTO HOAODPEHHE HA OTIOBAPALL HA YCACBHATA AKTHE.
[IpeAnpusruero npexpaTapa KAIMMTAAMBALMATA HA PASXOAHTE IO 3ACMH, KOTATO €A IPHKAKOIEHE B
SHAMMTEAHA CICHCH BCHUKH ACHHOCTH, HeOOXOAHMH 33 NOATOTBAHETO HA OTIOBAPALUHA HA YCAOBHATA
AKTHB 34 [PEABIDKAAHATA YIroTpeba HAH nposuxba.

YcAOBHM AKTHEH H TACHBH

VCAOBEH mMacHB ¢ BB3MOXKHO 3aALANKEHHE, KOETO OPOM3AH3A OT MHMHAAH CBOHTHA n yHero
CLIIECTEYBAHE e GhAC MOTBBPACHO CAMO OT HACTBIIBAHETO HAM HEHACTHIIBAHETO HA GANO HAH IIOBCHC
HECHTYPHH OBbACLUM CHOHTHA, KOHTO He MOTAT AR G'LAAT HIILIAC KOHTPOAMPAHH OT IPCAIPHATHETO HAH
HACTONLIO 3AABAMKCHHE, KOCTO IPOH3AH3A OT MHHAAH ChOUTHA, HO HE € IPH3HATO, 32I0TO:

-H¢ € BﬁpOﬂTHO 34 IIOTACABAHETO MY AR 6'5,&&: HCOGXOAHM H3XOALILE IIOTOK OT pECYPCH, CbA’bP}KaU_{M

HKOHOMHMCCKIL IIOA3SH, HAHM

- CYMATa HA 33ABAXKCHICTO He MOKE Al ObAe OMPEACACHA C AOCTATLYHA CTENEH HA HAAGKAHOCT,

VCAOBeH AKTHE € BL3MOMEH AKTHB, KOHTO MIPOH3AM3A OT MHHAAM ceONTHA B yHero CBINICCTBYBAHC ¢
6’bA(‘! OOTBBPACHO CaMO OT HACTBRIBAHETCO HAM HCEHACTBLIBAHCTO HA CAHO HAHM IOBede HECHTYPHH
G%ACMH C’b6H‘l’HH, KOHTO HE MOTAT A 6'11ART H3IAAO KOHTPOARPAHHE OT OPCATIPHATHETO.

VCAOBHHTE AKTHEH H IACHBH HE Ce IPH3HABAT.
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