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EEJIEXK14 KbM O'IHAHCOBI4TE OTqET
K.bM 31.12.2015

HA

"EnnnaH" EOOA
yr."l4BaH Ba3oB" Ne 36

I. 6A3A 3A U3TOTBflHE HA O14HAHCOBI4TE OTI{ETI4
Ol4HaHcoB Te orveru ca u3rorBeHu B clorBercrBl4e clc ClteroBoAHl,4 ctaHAaprh 3a ManK4 u cpeAH!1
npeanpllrrhe (cc).
OrlHaHcoBrre or,]en4 ca npeAcraBeBh B xunrAx 6rnrapcKu neBa (BGN'000), TLi Karo ocHoBHl,4Te onepaql4t4 ca B
Ta3 Aanyra.

[. EEI|EXKh KbM CqETOBOIHA nonhTHKA

1. AKrrBu

1,1. AlnroJpaifi ,r MarepMarHl, aKTuBn

1.1.1. npr3HaBaHe v oqeHKa Ha IIMA

fipeAnp,rqn4ero orqura karo ArnrorpaiHu Marep!1anHt4 aKr Br,t ycraHoBl,4Mrre HeouHaHcosh aKrqB,t c
HarypanHo BeulecTBeHa QopMa, npuao6uTu u nphTexaBaHr oT Hefo, Kor4To ce ,3nofl3BaT B npou3BoacTseHaTa,
ThpfoBcKara h aAMhfl4ctpal'rBHaTa aerHocT r,r oT (oyTo ce qaKat obaeul l,lKoHoMuqeck0 nou3r4,

AbjrforpaliHure MarephanHfi aKTrB[ ca oqeHeH!1 no qeHa Ha nprAo6rlBaHe, obpa3yBaHa or nokynHara hi,t
cTotHodT 14 aonl|rHuTenHuTe pa3xoah, h3BtpujeH,! no npuAobfiBaHeTo t4M 1,4 HaManeHM C paSMepa Ha
HagUCneHaTa aMOpTr,43aqr4r I eBeHryanHuTe 06e3qeBKU,
CrotHocTHr,4g npar, Ha.q KotTo a*TMBl,me ce npyiHaBaT 3a AIt A e onpeAeneH 700.00
Ha nB. !1 noa Tosl4 npar aKruarTe ce oTvuTaT KaTo teKyq pa3xoa.
fllpBoHaqanHara oqetka Ha AMA ce oflpeAens kaKTo cneABa:
3a npuAo6uTx 'tpe3 noKynKa - OqeHKara e no qeHa Ha flpuAo6rBaHe, (oqro BKrKreEa noKynHara qeHa
(BKnlov TenHo Mutata h HeB!3cTaHoByMl,4Te AaHtqt4) !1 Bcl4'.1K4 npek, pa3xoAr4 Ao BbaeMaHeTo uM B
eKcnIIoaTaqrlt.
3a cr3AaAeHu B npeAnpurruero - ce6ecroftHocrra. He ce BKno.tBar BlTpeL!Hll neqanbu, aAMrHr4crparrBHMTe u
apyfl,4 o6lll,i pasxoar,4 /HecBrp3aHll npgko c npoqeca Ha npl4ao6!1BaHe/
OqeHKara cneA nrpBoHaqan|loro npu+iaBaHe ce u3BrpLlaa KaKro cneABa :

nocneABaqhre pa3xoAr,4 no AI\,A ce Kanl4Tan!€hpat /yBenugaBar croiHocrra M/ caMo B cnylai qe BoAgT Ao
yBenuqaBaHe Ha t4koHoMl4ltec(aTa M3roAa oT t43non3BaHeTo Ha cloTBeTHug aKTUB 3a KOiTO Ca y3BtptueHu.
Bcx,rKrl ocraHan[ nocneABaq!1 pa3xoA[ noA QopMara Ha peMoHl t4 Ap. ce orqt4TaT Karo reKyu.l!4.

1.1.2. AMoprr3aqufl Ha AMA
ApyxecBoTo, HaqricngBa aMopTrcaqru Ba AMA ctffiacHo none3Hrir xl,4sor Ha oTAeJtHuTe aKTl4Bri, onpeAeneHu
oT ptt{oBoAcTBoTo .ia apyxecTBoTo 3a BceKr Knac aKTUB!1 no 

'I 
heiHht MeToa.

vl3roTBr ce ai,ropTu3aqhoBeH nnaH crc cfleAHrTe npeABuAeH, a iopTrcaql4oHHr,l HopMr,4 :

. AaMrlHxciparuBHr, npou3BoacTBeHr, ThproBoM cQaArl 4Va

. ClopbxeHue 10o/a

. MauuHu u o60pyAsate 300/o

. rpaHcnoprHr4 cpeAcrBa 250/a

. KoMnprhpHo o60pyaBaHe 50%. O63aBd(4aHe u TpaiHh aKrxBu l'o
B aMopr,€aql4oHHrq nna! ce BoArr I HanbnHo aMopru3rpaHu amMBx Ao MoMeHra Ha npeKpargBaHe Ha rrxHara
ynoTpe6a-



'1.1.3 Cpok Ha roAHocr Ha.qMA
nt,psoHattanHo none3Ht4g cpoK Ha AI\4A ce oflpeAefiq Bb3 ocHoBa Ha AoKyMeHTaquFTa npeAocTaseHa oT
npofi3BoauTenq 3a HopManHaTa e(cnnoaTaqrloHHa npoabnxrTerHocT Ha aKrxBa, flpfi nhnca Ha noao6Ha
r,4H(popMaqur prKoBoAcTBoTo Ha ApyxecTBoTo onpeAerr none3Ht4r xrlsoT Na AIMA 3non3BaftK4 AaHHr 3a
noue3Hyg cpoK Ha cxoaHl4 aKTIBtl.

flone3Hhr xrasor Ha AMA ce npepa3rno(Aa Hai-Man(o seAHLx Ha ABe foAl,4Hl,4 Karo ce orqrrar HanpaaeHlrre
peMoHTl,4 u noAo6peHut no aKIuBa, Kafio M TexHonorrqHuTe npoMeHh { npoMeHr4Te Ha6Trnun4 Ha na3apa 3a
ctoTgeTHl4Te aKTt4Bt4. At(o oqakEaHutTa ce pa3ItMqaBaT 3Ha'.tuTenHo oT npearLllN|4 oqeH(u, aMopTx3aquoHHr[e
oT'{,4CneHl4C 3a TeKyu]lir t4 6lAequTe oTqe h nept4oa|4 ce kophrxpaT. flpoMeHrTe ce oTpa3gBaT xpoHonon4qHo B
rlHBeHTapHuTe r(Huflr. 3a 3HaqhTenHx ce npueMat oqaKBaHt4rTa B ipoMgHa Ha none3Hug cpo( Ha foaHocT (ol4To
ce pa3l1lgasaT noBe'le OT 10 o/o Ol npeAl4tlHl,4 OqeHXl4

1.1.4. OcrarLqHa croiHocr Ha AMA
Ap)r(ecrBoro npueMa, '.te ocrar!'.tHara ctoiHocr e HesHaqrTenHa, Kofaro HeiHara oqeHKa e no Manxa or S %
oT clorHocTTa npt4 nbpBoHaqaiioTo npy3HaBaHe Ha aKtuBa. B To3I cnyqai 3a ocTaTbqHa croiHocT ce 3anucBa
Hyna.

AMopTu3aq,4oHHaTa nonufl4Ka ce cna3Ba Hai-ManKo npe3 eA!1H oTqeTeH neproA. npeAnpl4erueTo npepa3ffe)qa
aMopTl,43aq oHHaTa cu nonuTr(a KbM Haqaloto Ha aceK, oTveTeH nepl4oa

1.2. HeMarepranHu AEntotpainu aKrnBl,|

1.2,1. nDr3HaBaHe u oueHKa
flpeAnp gTrero cqrra Karo HeMarepxanH, ArnforpaiH{ aKrrBli HeOrHaHcoBx pecypcu 6e3 MarepraneH
xapaKTep, npuao6rTl4 r,4 KoHTpon!1paHr4 oT Hero, ot Kor,4To ce gaKaT 6raeltn rKoHoM!4'.teckh nor3r,4 3a noBeqe oT
eauH oTreTeH nepuoa.
CToriHocrHxr npaf, HaA KoliTo aKTt4suTe ce nprcHaBaT sa HAA e onpeAeneH 7OO.O0
Ha nB, u rroa To3u npaf aKTuBuTe ce oTqrlTaT KaTo ieKyul pa3xoa.
flpu nrpBoHalrarto nprAo6l,1BaHe HAA ce oqeHrBar no qeHa Ha np!4Ao6!4BaHe, (osro B(noqBa noKynHara qeHa
u acuqkx pa3xoar4 no aocTaBkaTa14 xHcTanupaHeto xM. Pa3xoaute 3a o6y\tetue Ha nepioHana 3a pa6ota c
nporyaMH Te npoAyKru, KaKTo !1 aaMrHrctpaTxBHuTe u apy|l4 o6ul,t pa3xo4l,4 He ce BkrroqBaT B nlpBoHaqanHaia
oqeHKa.
CneA flrpBoHaqanHoro npy3HaBate HAA ce oqeHtBar no lieHa Ba npt4Ao6usaHe, HaManeHa c Haqt4cneHara
aMopTl,43aq[t !! eBeHryanHo c HaTpynattte 3ary6u oT o6eSqeHK _ B (par Ha BceKu oTqereH neplloa ce npas,
npefnea sa EbAeuufe u3rcax Ho HAA.
flocneABaqhTe pa3xoAl4 3a noA4rpxaHe Ha nrpBoHaqanHo ycTaHoBeHaTa eapeKrkBHocT Ha HAA ce oTveTaT
KaTO Teky!{u pa3xoaM,

Pa3xoArre, (ouro Mofar Aa 6!Aar HaAnexHo l,{3MepeHu u orHeceHll KltM onpeAeneHh HAA ce (anuTanu3fipar
/yBenr4,raBar crot Hocrra Ha HAA./ caMo B cnyqai '.te BoAqrAo yBenu.tasaHe Ha oltaKBaHhre l43roAr.

1.2.2. AMoprBaqur Ha HAA
.qpyxecrBoto HagllcnrBa aMoptrcaqul4 Ha HAA cbmacHo
aKTUB!1, (aTo Ce nprnafa nr,4HeiHut MeJoa.

OnpeAeneHr4Te aMoprll3aq[oHHl4 Hoprv14 3a HAA ca

oqakaaHaTa [KoHotMt4!]ecKa !13foAa Ha oTAenH Te

1.3. npeareA 3a o6a3qeH(a
Tlpu npe reaa Ha akrMBl,4le 3a o6$qeHKa ce cpaBHrBa HeTHaTa rM npoaaxHa qeHa u cTofiHocTTa t4i, B

ynoTpe6a. B crygauTe, KoETo He e ab3MoxHo Aa 6e onpeaenl4 HeTHaTa npoAaxHa qeHa Ha AaAeH aKrrlB,
cToiHocTTa My s ynorpe6a ce npheMa 3a Bb3cTaHoBl,4ira cloltrHodT. Ako HgMa AoKa3aTencTBa, \te cToliHocTTa B
ynoTpe6a HaaxBbpng HeTHaTa npoaaxHa qeHa Ha AaAeH aKTt4B, nocneaHaTa ce npt4eMa 3a HefoBa
BL3CTaHOayMa CTOIiHOCT,

B}3craHoB,aMara croliHocr ce onpeAenr 3a Bce$t aKTuB noorAenHo. l43KnbqeHur ce Aonyc(ar 3a aKTrBh, np!1
!ueTo li3non3BaHe He ce nopar(4aT pa3rpaHl{gLMtl nap4'tH' nocTEnneHt4g.
3ary6ara or o6egqeHKa Ha aKTuB ce npM3HaBa BeAHara Karo reKyul pa3xoA 3a AeiHooTTa.
Al<o cneA u3BlpuleHa o6eoqeHKa Ha aKT,4B FefoBaTa Bb3cTahoBlMa cTotHocT npeBuLllr4 6anaHcoBaTa My
cTor,lHocT, ce oTpa3gBa Bb3cTaHoBrBaHe Ha 3ary6aTa oT o6e3qehka - Kato Te(yu.l nprxoa oT aeiHocTTa _ !o
pa3Mepa Ha npeAxoaHaTa o6*qefika, korTo e 6una oTpa3eHa xaTo Tekyq pa3xoa 3a aeiHocTTa.

150/o



'1.4. CroKoBr4 3anacu
OTvurar ce no AocraBHa croliHocr, Kotro BI{JtogBa noKynHara croliHoct l,l

BKnIOr]BaT B CTOlifiOCTTa Ha CrOKata CKnaAOByTe pa3XOAti U T€14 B

peanri3aqurTa uM u aaMrHr4cTpaTrBHyTe pa3xoah,

l4SntlcBaHeTo Ha cToKoBr4Te 3anac!1 np,r npoAot6a cTaBa no MeToaa

1.5, napt,|qHl| cpeAdBa

pa3xoal,lTe no aocraBxaTa M. He ce
TrproBcKuTe o6eKTh, cBlp3aHy c

gpclllgupqqllcla
cTotHocT

flapuqHure cpeAcrBa ca oqeHeHu no BoMl,4HarHa croliHocr, a napusHxre cpeAcrBa BIE Banyra - no
3aMOgXTerreH KypC Ha 6H6-
na Han,rqH,iTe napuqHh cpeacTBa BbB Banyra 6e npaB[ npeoqeH(a no Kypca Ha EHE K]M aaTaTa Ha ctcTaBgHe
Ha Mexal4HHl,i oT!]en4-

BanyreH Kypc Ktrvt 31.12.2015 | 1 Espo = 1.95583 neBa
Ban!"TeH Kypc KEM 31.12.2015.. 1qarcKrAonap= 1.79007 neBa

1.6. B3eMaHna
B3eMaHutra B neBoBe ca oqeHeH!1no crorHocrra Ha rtxHoro Bb3Hr(BaHe.
npefieA Ha B3eMaHhrra 3a o6e3qeHKa ce u3BbpLlaa or pr,t(oBoAcrBoro Ha ApyxecrBoro B Kpar Ha BceKh
oTlreTeH nephoa, kaKTo r,i B kpag Ha Bcq&o TphMe6e'.tue u aKo 

'lMa 
,!HAl4kaqy{ 3a obe3ueHKa, 3ary6hTe ce

HaquonrBaT KaTo Texyul pa3xoa,

1.7. Pa3xoAn 3a 6lAeuln neplroAl.t

Karo pa3xoA[ 3a 6rAequ nepuoAu ce ory!1Tar pasxoAhre, (o!1To ce orHacgT sa cneABaull4 orqerH nephoAt4.

1.8. nDoan3ri.i
na\ttlcntBaT ce npoBl43l,4t4 no :

- o'raxBaHu pa3xoau no HaTpynBaqx ce Heu3non3BaH, olnycxt4 Ha nepcoHana
- apyf!1no npeqeHKa Ha plKoBoacTBoTo ao pa3Mepa Ha o'.taKBaHuTe pa3xoal,4

1.9. Cryqacrut
npeAnpusr[ero orql,4Ta uBBecrrql4yre no ce6ectoiHocrHys MeroA.

2. nact egr
TeKyu.lure 3aArnxeHrir ce HaqrcngBar npx rrxHoro ar3Hl4kaaHe.3aAlnxeHrrra Bls BafllTa ce npeoqeHer no
qeHrpanHxF Kypc Ha 6H5 3a croTaeTHaTa Banra r6M AaTaTa Ha cbcTasgHe Ha +MHaHCOBI,4 OTTeTU - MeXq HHr4

u loEAuHu.

3. AoxoAx Ha nepcoHana

B Kpar Ba roAxHara Hercnon3BaHrre HaTpynaH, foAliLlHt4 (oMneHcypyeMr ornycK4, kafio u clorBerHure cy[4],
3a coql4anHl,1 u sapast[ oc!4rypoBKl,4 B gacTTa uM Alr]XrMa OT pa6oioAaTenr, ce oTsuTaT KaTo 3aalnxeHt4e K!i/l
nepcoHala !l TeKyul pa3xoa 3a apyxecTsoTo, BKnp'leH B oTgeTa 3a npuxoalre r pa3xoauTe.

4. Co6crBeH kantran
l43MeHeHl4ero B coocrBeHhg Kan[Tan Ha npeAnprtruelo Mo(Ay Aarltre Ha ABa c'.]eroBoAH[ 6anaHca orpa3gBa
yBefirqeHrleTo ntl HaManeH[eTo B Heroa!1Te HeTHU aKTlla!1 npe3 neplloAa ocBeH fpoMeHMTe B p$ynTaT Ha

onepaquq clc coocTBeBtq,iTe (ysenr'reHue Ha kan'lrana, pa3npeaereHxe Ha a,4Br,4aeHTu M apyfh), k3MeHeHt4eTo
a co6cTBeHrr KanrTan np€ nep!1oAa npeAcTaBr o6llaTer cyMa Ha negan6hTe urh 3afy6rTe npe3 To3t nep oA,
He3aBl4Cr,4MO OT TOBa AanU Te Ca npU3HarU B OTrteTa 3a nprXOAUTe rl pa3XOAl,4Te nu aupeKTHo B cooclBeH g

5. nprxoA,
flp xoAr,4Te ce np 3Hasar Koraro :

- cyMaTa Ha np!1xoaa Moxe aa 6!Ae Haaei(qHo t43qucneHa;
- npeanpuqTleto hMa l4KoHoMl4qecKa r13roaa, cBlp3aHa ctc cAenKaTa no.npoAax6aTa;
- HanpaBeHl4Te pa3xoall l4n[ te3r, (or1To t e 6!aaT HanpaBeHtl BtB Bpr3Ka c])c cAerKaTa, MoaaT HaaeMHo
Aa 6rAaT u3'rucneH,i.



flpr4xoA6T or npoAordarar Ha npoAykqhs I croM ce flpl43Haga, KoETo npeAnpu9Tlrero e npexBlpfil4no Ha
Kynysaqa 3ta'{t4TenHx pl,lcKoBe x mroau, cBlp3aHu cbc co6cTBeHoctTa Ha npoAyKlt4tta 14 cToxl,4Te !t He 3anaSBa
yqacTxe B ynpaMeHueTo ,u1u e(FekruaeH KoHrpor Blpxy npoaaBaHhre npoayxq[9 14 cToK[,
r rpr,4xoAlJ ot h3BtpueHuTe ycnyfl,4 ce npr3HaBa B 3aBucllvtocT oT eTana Ha 3aBbpuleHocT Ha caen(aTa K5M
AaTaTa Ha cbctaBtHeTo Ha cqeroBoaHrr 6anaHc, npx ycnoBxe qe pe3ynTaT.bT oT c.AenKaTa Moxe aa ce oqeHl4
Haao(qHo.
IlptrxoAnre or nuxBr,rre ce npu3HaBar reKyqo nponopt{r4oHanHo Ha BpeMeBara 6a3a, (oFTo or. 4Ta eoeKruBHuq
aoxoa oT aK Ba.
npuxoAure ot AnBnAeHr,4 ce nprcHaBat, ko€To ce ycraHoBlr npaBoro 3a rgxHoro nony,taBaHe.

6, Pa3xoAs
Bcllq|(|, pa3xoAh 3a AetiHocrra ce oTqurar no eneMeHTl,l, Cnaiga ce npuHqhna Ha reKyqo Haq[criBaHe,
Pa3xoAure co npu38aBaT3a reKyu.ll, B MoMeHta Ha nprcHaBaHe Ha nprxoAa,,

7. AaHLqn
Apyr€crBoro e pe drprpaHo no 3AiqC I e 3aArnxeHo c AaHlk or 2oio:
3a u3BrpueHITe npoaa(614,

AplarccrBoro e 3aAMxeHo c (opnoparxBeH AaHrK no SKnO B pa3Mep Ha 10% | /:'.'

App(ecEoro e 3a,qllxeHo c AaH6k Blpry HeAauxr4Ml,4Te uMot s pa3Mep 1,s
Ha xulliaa.

Aara Ha crcraBrHe:
15.2.2016

Cr'craBrren: "npequ3" OOA [oHKa BuTaHoBa ynpaBhren


